(Company’s Letter Head)

CERTIFIED TRUE COPY OF THE BOARD RESOLUTION PASSED AT THE MEETING OF THE BOARD OF DIRECTORS OF                                                                 ________________________ DULY CONVENED AND HELD ON THE ____ DAY OF _____, 200  AT THE REGISTERED OFFICE OF THE COMPANY SITUATED AT____________________________________.

 “RESOLVED THAT the Company do hereby pledge and un-pledge the approved securities towards Base and Additional Capital in favour of Indian Clearing Corporation  Ltd.(ICCL), Mumbai.

RESOLVED FURTHER THAT for the purpose of depositing of securities towards Base and Additional Capital by way of pledge in favour of the Indian Clearing Corporation  Ltd.(ICCL), Mumbai the Company do hereby execute and sign the Deed of Pledge and the following Director(s)/Authorised Representative(s) of the Company are jointly and severally authorized to sign all documents, papers, applications, deeds related to pledge and un-pledge the securities on behalf of the Company.

RESOLVED FURTHER THAT any one of the Director of the Company is hereby authorized to execute and sign the said deeds and affixed Common Seal if required as per the Article of association of the Company.

RESOLVED FURTHER THAT the Certified true copy of the resolution be forwarded to the Indian Clearing Corporation  Ltd.(ICCL), Mumbai for necessary action and records.”

The following are the Authorized Signatories:
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Certified to be True Copy

For _____________________










Place:

Director







Date:

(Signature and Company Stamp)

