
Checklist for documentation requirements for Creation of User Ids  

Equity Segment 

 

  BOLT 
TWS 
ID 

Bolt Plus 
on 
Web/BEST 
Id 

IML ID and ETI 
ID with New 
Vendor 

New IML Id and 
ETI with existing 
Vendor 

Re Activation of 
IML/ETI ID with 
New Vendor 

Activation 
Form 

Yes 

Apply 
through 

BEFS 
Portal 

Yes Yes Yes 

Annexure B NA NA Yes NA Yes 

IML 
Undertaking 

NA NA Yes NA Yes 

Board 
Resolution 
Copy 

NA NA Yes NA Yes 

IML-Vendor 
Declaration 
Form 

NA NA NA Yes NA 

 

Equity Derivatives 

 

  BOLT 
TWS 
ID 

Bolt Plus 
on 
Web/BEST 
Id 

IML ID and ETI 
ID with New 
Vendor 

New IML Id and 
ETI with existing 
Vendor 

Re Activation of 
IML/ETI ID with 
New Vendor 

Activation 
Form 

Yes 

Apply 
through 

BEFS 
Portal 

Yes Yes Yes 

Annexure B NA NA Yes NA Yes 

IML 
Undertaking 

NA NA Yes NA Yes 

Board 
Resolution 
Copy 

NA NA Yes NA Yes 

IML-Vendor 
Declaration 
Form 

NA NA NA Yes NA 

NISM 
Certificate* 

Yes Yes Yes Yes Yes 



 

* NISM-Series-VIII: Equity Derivatives Certification Examination  

OR  

NISM-Series-XIII: Common Derivatives Certification Examination 

Currency Derivatives 

 

  BOLT 
TWS 
ID 

Bolt Plus 
on 
Web/BEST 
Id 

IML ID and ETI 
ID with New 
Vendor 

New IML Id and 
ETI with existing 
Vendor 

Re Activation of 
IML/ETI ID with 
New Vendor 

Activation 
Form 

Yes 

Apply 
through 

BEFS 
Portal 

Yes Yes Yes 

Annexure B NA NA Yes NA Yes 

IML 
Undertaking 

NA NA Yes NA Yes 

Board 
Resolution 
Copy 

NA NA Yes NA Yes 

IML-Vendor 
Declaration 
Form 

NA NA NA Yes NA 

NISM 
Certificate*  

Yes Yes Yes Yes Yes 

 

*NISM-Series-I: Currency Derivatives Certification Examination for Currency Segment and NISM-

Series-IV: Interest Rate Derivatives Certification Examination for IRD Segment 

OR 

NISM-Series-XIII: Common Derivatives Certification Examination  

 

 

 

 

 



Commodity Derivatives 

 

  BOLT 
TWS 
ID 

Bolt Plus 
on 
Web/BEST 
Id 

IML ID and ETI 
ID with New 
Vendor 

New IML Id and 
ETI with existing 
Vendor 

Re Activation of 
IML/ETI ID with 
New Vendor 

Activation 
Form 

Yes 

Apply 
through 

BEFS 
Portal 

Yes Yes Yes 

Annexure B NA NA Yes NA Yes 

IML 
Undertaking 

NA NA Yes NA Yes 

Board 
Resolution 
Copy 

NA NA Yes NA Yes 

IML-Vendor 
Declaration 
Form 

NA NA NA Yes NA 

NISM 
Certificate* 

Yes Yes Yes Yes Yes 

 

*NCFM/MCX: Commodities Derivatives Certification Examination for Commodities Derivatives 

(within 3 months of new user ID application). 

 



Process Flow for User ids Activation 

 Trading Operations receives BOLT TWS / IML/ ETI/BOW id creation request for equity 
from Member. 

 If the member request is as per format, the request is authorized and acted upon post 
verification.  

 If the member request is not as per format, the member is communicated about the 
same and is asked to resend the request as per requisition format. 

If the member’s application for creation of User Id is not as per the requisition form, it is liable 

for rejection (for the indicative reasons mentioned below) 

Indicative reasons for Rejection of Activation form 

1. Date is missing in Activation Form 

2. Activation form Provided, not on company letter head 

3. Tick not present on Activation/ Deactivation/Re-Activation & Segment 

4. ID Number, ID Configuration not mentioned in Activation Form 

5. Designated Director’s name & contact details missing in Activation Form 

6. Authorized person’s designation not mentioned 

7. Member’s stamp is not properly affixed on Activation Form 

8. Relevant Series of NISM Certificate missing for Currency Derivatives and Equity 

Derivatives Segment. 

9. Annexure B missing 

10. Tick not present on 3rd point of IML undertaking 

11. IML Undertaking provided, not on Minimum Rs. 100 Stamp paper/Franking/e- 

Stamp paper 

Process Flow for deletion of User ids in all segments 

 Member will require to send an application form for deactivation of User Id in a soft 
copy on an email to user.trdops@bseindia.com 

 If the member’s request is not as per the requisition format, it is rejected and a pro-
active call is made to the member for the same. Further, member is requested to 
resend with necessary changes to Trading Ops team. 

 If the received request is authorized by anyone other than director/proprietor but 
above Manager Level, then Trading Ops team verifies the authenticity of the person 
authorizing the request with the firm’s director/proprietor. 

 

 

 

mailto:user.trdops@bseindia.com


Cut off Timing for Id Activation/Deactivation/Reactivation and ID Configuration Change 

I. Cut off Timing for Id Activation/Deactivation/Reactivation request is 04:30 PM for all 

Segment Post that request will be processed on next business day. 

II. Cut off Timing for ID Configuration Change is 05:30 PM for all Segment Post that 

request will be processed on next business day. 

 

In event of any further queries or information relating to User Id management Members can 

call at Trading Operations Desk on 022 2272 8215 / 8005 or email us at 

user.trdops@bseindia.com  

 

mailto:user.trdops@bseindia.com

