
(On the letterhead of Member) 
Application for Voluntary Closure of Business 

Date: _____________

To
The Membership Department, 				
__________ (Exchange Name )/Clearing Corporation.

Sir,

Subject: Request for voluntary closure of business

Reference: Our Member ID - ____________ , SEBI Registration No.:__________________

We are Trading Member (TM) / Trading cum Self Clearing Member / Trading cum Clearing Member of Exchange and / or Clearing Corporation. Now, we want to apply for voluntary closure of business in ______________________ w.e.f.__________ (three working days advance notice to be given)

In this regard, we request Exchange and / or Clearing Corporation to process our aforesaid request for voluntary closure of business.  

I/we, declare / confirm as under:
a. I/We do not have any Trading Member / Trading Cum Clearing Member / affiliated with us for clearing of trades. (applicable in case of TCM)
b. I/We do not have any open positions as on the date of this application.
c. I/We undertake to replace / renew the maturing deposit(s). 
d. I/We understand and agree that by keeping our membership in temporary de-activation mode the following conditions will be applicable to us and we have no objection to the following: 
i. I/We shall continue to be TM/SCM/TCM of the Exchange and / or Clearing Corporation for all the purposes.
ii. I/We shall make payment of all the fees and other charges etc. applicable to TM/SCM/TCM category. 
iii. I/We shall continue to comply with all the requirements of Exchange and / or Clearing Corporation and SEBI even during the de-activation period. We will also pay the relevant deposits, charges, fees, penalties, non-compliance charges etc. (as and when it is due) to Exchange and / or Clearing Corporation and SEBI during the said de-activation period as per the applicable Exchange and / or Clearing Corporation Byelaws, Rules, Regulations, circulars and as per the directives of Exchange and / or Clearing Corporation and SEBI from time to time.
iv. I/We am/are aware that, if we are selected for inspection(s) by Exchange/ Clearing Corporation/ SEBI, I/we undertake to co-operate for the said inspection(s) and all post inspection related activities and bear all such fines, penalties, expenses and consequences that may arise due to or incidental to the said inspection(s). I/we authorize Exchange and / or Clearing Corporation to use/ utilize our initial security deposit / other deposits for settlement of dues arising out of above said inspection(s) and awards, etc. 

v. Further, in case of default or non-payment of any charges / fees / penalty / dues / non-compliance charges, interest, etc. by us before the prescribed time limit in terms of Exchange and / or Clearing Corporation Byelaws, Rules, Regulations, and directives of the Exchange and / or Clearing Corporation and SEBI. We authorize Exchange and / or Clearing Corporation to recover such charges / fees / penalty / dues etc. from our deposit available with Exchange and / or Clearing Corporation and we will not have any objection towards the same.  
vi. I/We also confirm that during the de-activation period we will continue to refer and comply with the circulars, communications, letters etc. and directives of Exchange and / or Clearing Corporation and SEBI, issued from time to time.
					 
Also, we would like to inform you that: (please select / tick the appropriate box)    

        I/We are having a Leased Line / VSAT connectivity obtained through Exchange and would like to keep the said connectivity for future. The relevant charges / fees etc. with regard to the aforesaid connectivity will be paid by us as and when arise / become due.

        I/We are having a Leased Line / VSAT connectivity obtained through Exchange and would like to surrender the said connectivity. We hereby undertake to immediately inform the concerned department regarding surrender of the equipment relating to Leased Line/VSAT connectivity.  

       I/We do not have a Leased Line / VSAT connectivity obtained through the Exchange.

In view of the above, we request you to process our aforesaid request for Voluntary Closure of Business. 

Thanking You.

Yours faithfully,
(Signature)						
Name:		 					
Designated Director/Managing Partner 		
Proprietor / Authorized Signatory
Rubber stamp

Encl: 
1. Board Resolution
2. NOC from Clearing Member (if applicable)


BOARD RESOLUTION ON COMPANY’S LETTER HEAD

CERTIFIED TRUE COPY OF THE RESOLUTION PASSED AT THE MEETING OF THE BOARD OF DIRECTORS OF <Name of Company> HELD ON <Date> AT <Time> AT <Place of Meeting>.

“Resolved that the Board of Directors of the company be and do hereby authorize the company to go for voluntary closure/de-activation of business at the __________(Exchange Name)  in ____________________________________ (Cash/Equity Derivative/Currency Derivative/Commodity Derivative) segment/s and to make necessary application, regarding the voluntary closure to the respective exchanges.

Resolved further that Mr./Mrs.<Name of the Designated Directors> & Mr./Mrs.<Name of the Designated Directors>, Designated Directors of the company, are authorized to sign jointly, the necessary application, regarding voluntary closure of business.

Signed by the Designated Directors along with company stamp.
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