

CHECKLIST FOR SEGMENTAL SURRENDER OF MEMBERSHIP  
1. Request Letter on the letterhead of the trading member mentioning the reason for surrender of membership (as per the format given below).
2. Board Resolution in case of corporate entities/LLPs/Partnership Firm conveying their decision for segmental surrender of membership.
3. Processing fees of Rs.29,500/- (including GST@18%) through NEFT. 
4. All the formalities for cancellation of Authorised Persons / Remisiers should be complied with regards to respective segment.
5. Undertaking to be given on the letterhead of the Company (as per the format given below).
6. SEBI Undertaking as per point 3(d) & (g) of SEBI circular no. MIRSD/MSS/Cir- 30/ 13289/03 dated July 09, 2003 (as per the format given below).
7. No Objection from associated clearing member (in case of trading members only). 
8. Vanishing Company undertaking (as per the format given below)
9. Details of Directors as per Annexure I. 
10. Registration details (as per format given below)
On the letterhead
To, 

The General Manager

BSE Limited,

Membership Operations Department,

P. J. Tower, Dalal Street,

Fort, Mumbai – 400 001.

	Subject:
	Segmental Surrender of ______ Registration No. INZ____ in________ (mention the segment) 


1. We hereby surrender our registration as broker (trading/clearing/self clearing membership) in ______ (mention the segment) of the __________________ Exchange (hereinafter referred to as the “Exchange”).

2. We hereby confirm that :

a. We are not connected with any of the defaulting brokers of any exchange;

b. No complaint / arbitration / disciplinary proceeding is pending against us;

c. No investigation / inquiry by any exchange is pending against us;

d. As on date of application, we have paid all fee due as a stock broker/ trading/ clearing/ self clearing member of the Exchange, as applicable to SEBI;

e. We would be liable for all liabilities/ obligations (including monetary penalties, if any) for violations, if any, of the provisions of the SEBI Act and the SEBI (Stock-brokers and Sub-brokers) Rules and Regulations, 1992 that have taken place before our surrender of _____ (mention the segment);

f. We have been disabled from trading w.e.f._______________ (to be kept blank)

We hereby request SEBI to dispense with the procedure laid down in regulation 33B of the SEBI (Intermediaries) Regulations, 2008 while processing our request for surrender of certificate of registration.

Thanking you,

 Yours faithfully,
Signed by the Designated Directors along with company stamp.

Undertaking  
(to be given on Letterhead)

To, 

The General Manager

BSE Limited,

Membership Operations Department,

P. J. Tower, Dalal Street,

Fort, Mumbai – 400 001.

There are no enquiry/adjudication/action/prosecution is/was pending/completed against <name of the Applicant Company > or any of its directors/partners/proprietor, (and if yes details thereto).

<Name of the applicant>has never been declared defaulter or is associated with any person/entity/broker who has been declared defaulter by any stock exchange in India

There are no enquiry/investigation has been initiated/ pending against <name of the applicant >by any stock exchange in India.

Yours faithfully,
Signed by the Designated Directors along with company stamp.

Undertaking 
(to be given on Letterhead)

To, 

The General Manager

BSE Limited,

Membership Operations Department,

P. J. Tower, Dalal Street,

Fort, Mumbai – 400 001.

We “Member Name” as on date of application, as a broker of the “Bombay Stock Exchange”, have paid fees, as applicable to SEBI.
We “Member Name” as broker of the Bombay Stock Exchange , hereby submit an undertaking to the exchange that it/ he would be liable for all liabilities/Obligations (including monetary penalties, if any) for violations, if any, of the provisions of the SEBI Act and the SEBI (Stock brokers and Sub-brokers) Rules and Regulations, 1992 that have taken place before this change in status and Constitution.

Yours faithfully,
Signed by the Designated Directors along with company stamp.

(Format of undertaking for the above point No.)

To, 

The General Manager

BSE Limited,

Membership Operations Department,

P. J. Tower, Dalal Street,

Fort, Mumbai – 400 001.

We hereby confirm that that there are no adverse comments, against the applicant, any of its directors/associates/wholetime directors/partners/proprietor as per the Vanishing Companies Database (Data available of Vanishing Companies on http://www.mca.gov.in/Ministry/vanishing.html as per the link which has been provided on http://www.sebi.gov.in/cms/sebi_data/attachdocs/1315458767512.pdf) in the following categories as on even date. 
· List of Companies against which orders have been passed U/s 11B of SEBI Act 
· List of Companies where orders issued U/s 11B were revoked
· List of Directors where orders issued U/s 11B were revoked 
List of Promoters/Directors against whom orders have been passed U/s 11B of SEBI Act
Thanking you,

Yours faithfully,
(To be signed by the Designated Directors)
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