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Checklist for Exclusively Listed Companies (ELCs) for implementing SEBI Circular SEBI/HO/MRD/DSA/CIR/P/2016/110 dated October 10, 2016. 
A) Selection of action plan by ELC
	Sr. No.
	Title
	Requirement / Document

	1
	Letter to BSE informing of selection of action plan 
	Annexure A



B) Raising Capital for Listing on Nationwide Stock Exchange
	Sr. No.
	Title
	Requirement / Document

	1
	Make application to BSE for raising Equity capital
	Annexure B

	2
	Documents and formats for carrying out Preferential Allotment
	 Annexure  C 

	3
	Preferential allotment only in demat mode
	Certified True Copy of tripartite agreement with NSDL & CDSL  for dematerialization of shares and ISIN activation letter from both depositories



General Terms and Conditions
1) Only such companies that have submitted their plan of action before March 31, 2017 to BSE can make an application for IP approval for its proposed preferential issue to meet the eligibility criteria.
2) ELCs would be permitted to raise equity capital only to the extent required for meeting BSEs paid up capital criteria as stated in Direct Listing Norms.
3) Should the name of the ELC and /or names of directors/promoters/ allottee appear in list of debarred entity issued by BSE and SEBI, the said ELC would not be permitted to raise further capital.
4) For the proposed preferential issue the ELC shall comply with all the applicable provisions including Chapter VII of SEBI (ICDR) Regulations and submit documents as per Annexure C mentioned above. 
5) The process of raising equity capital on BSE by ELCs will be up to the stage of issuance of In Principle Approval for preferential allotment only. 
6) The application for listing at BSE shall be accompanied with the documents as per the checklist for Direct Listing as well as checklist for listing of equity shares issued on preferential basis. Consolidated approval shall be granted by BSE for listing under direct listing which will include shares issued on preferential basis 
7) ELC shall complete the formalities for raising equity capital and listing under direct listing route within the time from of 6 months from the expiry of period of three months from the date of SEBI circular dated October 10, 2016 failing which reporting will be done to SEBI.
8) BSE has the right to revise the norms / process from time to time and seek more documents as necessary.

C) Providing Exit Option to investors
	Sr. No.
	Title
	Requirement / Document

	1
	Make application to BSE 
	 Annexure D

	2
	Documents as per checklist
	Annexure E  



General Terms and Conditions
1) Only such companies that have already submitted their plan of action before March 31, 2017 to BSE can make an application for the same.
2) ELCs to select one Independent Valuer from the panel of expert valuers whose names are available on website of the Exchange and pay them as per their mutually agreed terms and conditions. The Independent Valuer selected will not be a group company, promoter company, subsidiary, or associate company of the ELC.

3) Exit option process may be exercised on Reverse Book Building Platform (RBBS) of BSE.

4) On submission of application from the company confirming compliance with said SEBI circular along with documents, the name of the ELC be removed from Dissemination Board of BSE subject to satisfaction of BSE.

5) The method to be adopted for calculating the Fair Value shall be as per the generally accepted norms for calculating Fair Value.

6) The Fair Value Report must be addressed to ELC which in turn will forward the report in original to BSE.

7) BSE has the right to revise the norms / process and document requirements from time to time

D) ELCs with 100% promoter holding  

	Sr. No.
	Title
	Requirement / Document

	1
	Make application to BSE 
	Annexure F

	2
	Documents to be submitted 
	Annexure G  


Note: 
Only those companies shall approach under above category in which the promoters have acquired 100% holding prior to October 10, 2016. 
E) Companies with zero or negative valuation

	Sr. No.
	Title
	Requirement / Document

	1
	Make application to BSE 
	Annexure H

	2
	Documents to be submitted
	Annexure I



1) BSE has the right to revise the norms / process from time to time or seek more documents and clarifications.

For all the above categories the ELCs would have to submit the mail id of the company to enable BSE to generate user id and password for ELCs to upload the required documents on BSE’s listing portal and forward the same documents to BSE in original.
For further details, you may contact the following at BSE.

	
Manager – Listing

             Mail id : atul.dhotre@bseindia.com / direct.listing@bseindia.com

            Tel. No.: +91-22-22728934 / 22728242
  
            20th Floor, P.J. Towers, Dalal Street, Fort, Mumbai 40001
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