

Checklist for prior approval for conversion of membership from Individual  to LLP.
1. Processing fee of Rs.29,500/- (Rs.25,000 + GST of 18%) will be directly Debit from the Members General Charges Account.
2. Covering letter of the application. The member has to mention the name of the Limited Liability Partnership (LLP) to which they have to convert. 
3. Undertaking as per SEBI 9th July circular (format enclosed).
4. Copy of the Partnership (LLP) Deed/Agreement duly certified by Chartered Accountant / Company Secretary.

Also refer membership booklet at bseindia as per given path

Members---New membership---Deposit Based membership----Application Booklet

Format of undertaking as mentioned in point No.4


(Kindly note that the below mentioned undertaking is to be given on the partnership firm’s letter head and should be signed by all the present designated partners.)

To,

General Manager

Membership Compliance,

BSE Ltd.,

P. J. Towers, Fort,

Mumbai.

Sub : Undertaking in accordance with SEBI Circular dated 9th July 2003.

Dear Sir,

____________(partnership name) have made application for conversion of our membership right and in connection there of in accordance with SEBI Circular dated 9th July, 2003, we hereby undertake that :

a) Neither (partnership name) nor any of their dominant shareholder/directors have been declared defaulters by any Stock Exchange or are associated with any Stock Brokers/person/entity who have been declared defaulters by any Stock Exchange in India.

b) No complaint / arbitration / disciplinary proceeding is pending against the (partnership name),

c) No enquiry/investigation has been initiated/pending against the (partnership name) or any of their directors/shareholders by any Stock Exchange.

d) As on date of application, (partnership name), as a broker of the concerned Exchange, has paid fees, as applicable, to SEBI.
e) The turnover details necessary to assess the fee liability of the (partnership name) as a broker have been provided to SEBI in the prescribed manner.
f) (partnership name) would be liable for the fees that may accrue from the date of application for prior approval till the date of change in status and constitution.
g) (partnership name) would be liable for all liabilities / obligations (including monetary penalties, if any ) for violation, if any, of the provisions of the SEBI Act and the SEBI (Stock Brokers and Sub Brokers) Regulations, 1992 that have taken place before the change in status and constitution.
h) (partnership name) has no _____ sub brokers on the concerned Exchange and it is not a sub broker of the subsidiary of the concerned Exchange.
i) The incoming designated / wholetime / qualified director is eligible to be appointed as director under the Securities Contracts (Regulation) Act, 1956. 
j) (partnership name), the surrendering broker shall submit its application for surrender  along with the original certificate of registration (or indemnity) for cancellation.

For _________________ (Partnership name)

Signatures
Designated Partners

