


Checklist for issuance of debt securities by listed REITs / InvITs on private placement basis

List of documents / details to be submitted at the time of seeking Exchange’s In-principle Approval for listing of Debt securities by listed InvITs/REITS on private placement basis
	SR.NO.
	PARTICULARS
	Submitted (Yes/No)

	1. 
	Covering letter
	

	2. 
	Confirmation / consent letters from the Debenture Trustee w.r.t. their consent to act as Debenture Trustee for the proposed issue. 
	

	3. 
	Copy of the   Trust Deed entered into between the   REIT/InvIts and Debenture Trustee
	

	4. 
	Copy of the Disclosures as required by Regulations 21, as per the format prescribed in schedule ' I ' of the Securities and Exchange Board of India (Issue and Listing of Debt Securities) Regulations, 2008 as amended. 
	

	5. 
	Copy of resolution passed by the Trustees and Investment Manager of the InvITs/REITs for issue of debt securities.
	

	6. 
	Copy of resolution passed by the unitholders of InvITs / REITs for issue of debt securities.
	

	7. 
	Credit rating certificate of the proposed issue.   

	

	8. 
	Investment Manager and Merchant Bankers to the issue shall provide following undertaking inter alia stating that....

a. “The issue of <No.> <debt securitity> is being made in compliance with SEBI (Infrastructure Investment Trust) Regulations, 2014 / SEBI (Real Estate Investment Trust) Regulations, 2014, SEBI (Issue and Listing of Debt Securities) Regulations, 2008 and circulars issued thereunder and the issuer has complied with all the statutory formalities for said issuance and no statutory authority has restrained the Trust from issuance of said debt securities.
b. We hereby Confirm that neither the REITs/InvITs, its sponsor or Investment Manager or the promoters/trustees or Board of directors/Governing Body  of the Sponsor, REITs/InvITs or Investment Manager as the case may be  are restrained or prohibited or debarred by the SEBI from accessing the securities market or dealing in securities;
c. “We hereby confirm that neither the REITs/InvITs, its sponsor or Investment Manager or promoters/trustees or Board of directors /Governing Body  of the Sponsor, REITs/InvITs or Investment Manager as the case may be  is a willful defaulter as    defined under Regulation 2 (1) (n) of SEBI (ILDS) Regulations, 2008 or  is in default of payment of interest or repayment of principal amount in respect of debt securities issued by it to the public, if any, for a period of more than six months”.
d. We hereby confirm that the REITs/InvITs or its Sponsor or Investment Manager are not in violation of the provisions of Regulation 24 of the SEBI Delisting Regulations, 2009.”
e. We hereby confirm that neither the REITs/InvITs, its sponsor or Investment Manager or promoters/trustees or Board of directors /Governing Body of the Sponsor, REITs/InvITs or Investment Manager as the case may be is  in violation of the restrictions imposed by SEBI under SEBI circular no. SEBI/HO/ MRD/DSA/CIR/P/2017/92 dated August 01, 2017.”
f. We hereby confirm that the Trustee of the REITs/InvITs has not been appointed as a debenture Trustee to such issue of debt securities 
g. We hereby confirm that the secured debt securities issued by the   REITs/InvITs is secured by the creation of a charge on the assets of the REITs/InvITs or holding Company or SPV having a value which is sufficient for the repayment of the amount of such debt securities”. 
h. We hereby confirm that post listing of debt securities, we will comply with the post listing requirements as provided in SEBI (Infrastructure Investment Trust) Regulations, 2014, SEBI (Real Estate Investment Trust) Regulations, 2014, SEBI (Issue and Listing of Debt Securities) Regulations, 2008 and circulars issued thereunder including SEBI circular no. SEBI/HO/DDHS/CIR/P/2018/71 dated April 13, 2018.
i. Debt securities to be issued will be in Demat Form only. 
	 

	9. 
	Scores registration shall be obtained as per regulatory requirement.
	

	10. 
	Copy of Due Diligence Certificate given by Debenture Trustee as per Annexure A of SEBI circular SEBI/HO/MIRSD/CRADT/CIR/P/2020/218   dated November 03, 2020
	



Note: The Exchange reserves the right to ask for documents other than those mentioned above.
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