


<<To be printed on vendor letterhead>>
Annexure B: Vendor Certification

I/We hereby solemnly declare and certify:
That the Smart Order Routing developed for ___________________________ (Trading Member Name) fully complies: 
Application Name: ________________________
Version No: ___________________
Segment/s: _______________________

a)	The software application used for SOR facility adheres to the best execution policy.
b)	The software application used for SOR ensures that Smart Order Routing is not used to place orders at venues other than the recognized stock exchange. 
c)	That adequate risk monitoring and control measures have been incorporated in the system and are in compliance with the Rules and regulation prescribed by SEBI and BSE.
d)	That in the software all interactive communications i.e. order requests from the client and the order and trade responses from the server are encrypted using 128-bit encryption.
e)	That the software for SOR is targeted at connecting not more than _______ concurrent users, where the transactions load will be very minimal. 
f)	That in order to use the software, the member shall be required to open port number <XX> in the firewall.

I/We hereby undertake to ensure adherence to the above Rules for any change in the system.

For ________________________

Authorised Signatory(ies)
Date:									
Place:
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