

(Letterhead with sign and Stamp)
Application for SOR
	1.
	Member Code
	

	2.
	Name of Member
	

	3.  
	Registered / Office Address
	 

	4.   
	PAN (of applicant corporate entity)
	 

	5.   
	SEBI Registration Number
	 

	6. 
	Email ID & mobile no. for further correspondence (Please give all email id’ of the person concerned)
	 

	7.   
	Address of Audit Location where audit has been conducted
	 

	8.
	Address of the Server Location
	 

	9. 
	Whether you have been rejected, suspended, expelled, or declared a defaulter by the Exchange or by any other exchange.
	 

	
	
	Yes / No. If Yes, provide details.

	10.
	Please provide following product details,
· Vendor Name(s)

· Product name

· Version number 

· Segment/s (EQ/FO/CD/CO)
· Any other details 
	


I/We shall at all times comply with all the requirements of Circular (CIR/MRD/DP/26/2010) dated August 27, 2010, issued by SEBI and all such rules, requirements and norms as may be specified by the Exchange or SEBI for approval by the Exchange for Smart Order Routing (SOR).
I/We am/are aware and agree that the Exchange may in its absolute discretion reject any application for registration on such grounds, as it considers fit and proper. The reasons for the same will be communicated to us and other concerned exchanges.

I _________________________________________ being a wholetime director/partner/sole proprietor, (strike out whatever is not applicable) of  _______________________________________________ (Member Name) having Member Code _____, applying for approval of the SOR to the BSE Ltd do hereby solemnly declare and affirm that what is stated above is true to the best of my knowledge and belief.

I/We hereby undertake to ensure adherence to the above Rules for any change in the system.

For ________________________

Authorized Signatory(ies)

Date:

Place: 

Self-Certification
I/We hereby solemnly declare and certify:

a) The Smart Order Routing shall route orders in a neutral manner.

b) The Member-Client Agreement clearly describes the features of SOR facility and the obligations and rights associated with SOR facility

c) Adequate documents are maintained in case the client has availed SOR facility and does not want to use the same for a particular order.

d) Brokers using SOR facility for routing client orders shall not be allowed to cross trades of their clients with each other. All orders must be offered to the market for matching

e) The SOR application is so designed, configured and integrated with Order Routing server (ORS) so as to route the SOR orders only through electronic / automated risk management system (RMS). The SOR application does not allow any orders to bypass the RMS.  

f) KYC norms shall be followed for registration and authorization of the SOR Clients.

g) The agreement with the client executed / to be executed does not have any clause which is less stringent / contrary to the conditions as stipulated by the Exchange and SEBI.

h) We abide by all the other existing obligations as per current regulations and circulars
i) That we will ensure that the data is readily available for queries to Clients at least till the payout date of the transaction.

j) That we shall indemnify the exchange in case any expenses are incurred by the exchange in defending any suit or proceeding filed against it in respect of the same.

For ________________________

Authorized Signatory(ies)
(Letterhead with sign and Stamp)
SOR Member Declaration Statement 

1. The Smart Order Routing shall route orders in a neutral manner.

2. The broker should be fully responsible and liable for all orders emanating through their SOR systems.  It shall be the responsibility of the broker to ensure that only clients who fulfill the eligibility criteria are permitted to use the SOR facility.

3. Brokers using SOR facility for routing client orders shall not be allowed to cross trades of their clients with each other. All orders must be offered to the market for matching

4. The SOR application is so designed, configured and integrated with Order Routing server (ORS) so as to route the SOR orders only through electronic / automated risk management system (RMS). The SOR application does not allow any orders to bypass the RMS.  

5. The Trading Limits / Exposure Limits / Position Limits have been set for all the SOR clients based on risk assessment, credit quality and available margins.

6. Appropriate authority levels have been setup to ensure that the limits can be set only by person authorized by compliance / risk manager

7. KYC norms shall be followed for registration and authorization of the SOR Clients.

8. Due diligence has been carried out for the clients prior to authorization and proper records for the same are maintained.

9. The Due Diligence covers the following: aspects:

a. Clients credit worthiness

b. Risk Taking Ability

c. Track Record of compliance

d. Financial Soundness

10. The agreement with the client executed / to be executed does not have any clause which is less stringent / contrary to the conditions as stipulated by the Exchange and SEBI.

11. The exchange shall be provided with the details of all user-ids activated for SOR in the prescribed format, in the prescribed duration.

For ________________________

Authorized Signatory(ies)

Date:











Place:

