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	Check List for Online Bond Platform Provider (OBPP)

	Sr. No.
	Documents to be given
	Annexure 

	1
	Reporting Trading Membership
	1

	5
	Networth Certificate and computation of Networth (Not more than six months old)
	2


kindly apply for Online Bond Platform Provider (OBPP) Registration through BEFS Portal under “Application for Additional Segment Registration” tab. https://befs.bseindia.com/Login.aspx
Reporting Trading Membership 
MEMBER ACTIVATION FORM
 (To be filled in by existing members of Debt Segment)

To, 

BSE Limited 

Membership Operations    

20th Floor, P J Tower, Dalal Street, 

Fort, Mumbai – 400 001 

Sub.: Request for Activation as a Reporting Trading Member in Debt Segment
Dear Sir/Madam, 

I/We am/are a member of BSE Ltd (“the Exchange”). I/We hereby request to activate as a Reporting Trading Member for undertaking dealings in the Debt Segment. I/We have read and understood the Rules, Bye-Laws and Regulations of the Exchange and agree to abide by them (as amended from time to time), as well as all directives that the Exchange or the Debt Segment may issue from time to time. 

I /We give below the information required by you: 

Name of the Applicant: ________________________
Firm Name (in case of Firm) in which the Applicant carries on business on the Exchange: M/s. _____________________
Applicant's Debt Segment Member Number:
Registered Office Address: ______________________________________________________.
Telephone Number(s):
  _________  Fax Number(s):

 _____________

Email Id:

Networth in Rs. ____________ as on _____________.

(Networth should not be older than six months from the date of application).Networth certificate as last submitted to the Exchange should be attached. 
I/We am/are aware of the existing net-worth norms and undertake that I/We shall at all-times maintain the net-worth which shall confirm to the financial requirements as specified by the Exchange, for debt Market, from time to time.

I/We am/are aware and agree that the Board of Directors of the BSE Ltd. may in its absolute discretion reject any application for approval as a Member on such grounds as it considers fit and proper without assigning any reason.

I/We confirm that all the information furnished above and along with this application is true to the best of my/our knowledge and belief and I/We further undertake to keep you informed, at the earliest, regarding any changes therein.

For self and on behalf of the Applicant (in case of Firm/corporate): 

Signature________________

Signature________________

Name: _________________
                     
Name: ________________________

Designation: ________________
Designation: ________________

Date ____/_____/______


Date ____/_____/______


(DD / MM /YYYY)
(DD / MM / YYYY)

Annexure 2
(To be provided on the Letterhead of the certifying Chartered Accountant/ Company Secretary)

CERTIFICATE

Member Name: __________________________

Member Applicable Networth* (Higher of ‘Base Networth’ or ‘Variable Networth):

 1. Base Networth is        Rs. ____________/-

 2. Variable Networth is  Rs. ____________/-

This is to certify that the Networth of M/s./Mr./Ms.______________________(Name of Member) as on _____________as per the statement of computation of even date annexed to this report is Rs. ______________ only).

We further certify that:

· M/s./Mr./Ms._________________ (Name of Trading Member) is not engaged in any fund-based activities or business other than that of securities or commodity derivatives. Existing fund based assets, if any, have been divested from the books of account and have not been included for the purpose of calculation of networth.

· The computation of networth based on my / our scrutiny of the books of accounts, records and documents is true and correct to the best of my / our knowledge and as per information provided to my / our satisfaction.

· The computation of Networth is in accordance with method of computation prescribed by Schedule VI of SEBI (Stock Brokers) (Amendment) Regulations, 2022.

· The computation of Variable Networth is in accordance with the method of computation prescribed by SEBI as per SEBI Gazette Notification No. SEBI/LAD-NRO/GN/2022/73 dated February 23, 2022 on revised Networth requirement or as amended from time to time*.

· We hereby confirm that we are not the related party to the aforesaid entity.

Place:                                                                                                For (Name of Certifying Firm)

Date:

UDIN:

Name of Partner/Proprietor 

Chartered Accountants / Company Secretaries 

Membership Number 

*Shall be read with amendments, circular, notification issued in this regard till date.
Format: C-1 (Networth Certificate for Banks)

(To be provided on the Letterhead of the certifying Chartered Accountant/ Company Secretary)

CERTIFICATE

Member Name: __________________________

Member Applicable Networth* (Higher of ‘Base Networth’ or ‘Variable Networth):

 1. Base Networth is        Rs. ____________/-

 2. Variable Networth is  Rs. ____________/-

This is to certify that the Net worth of M/s.______________________ (Name of the Member) as on _____________as per RBI guidelines is Rs. ______________ only.

We further certify that:

· The computation of networth based on my / our scrutiny of the books of accounts, records and documents is true and correct to the best of my / our knowledge and as per information provided to my / our satisfaction.

· The computation of Networth is in accordance with method of computation prescribed by Schedule VI of SEBI (Stock Brokers) (Amendment) Regulations, 2022.

· The computation of Variable Networth is in accordance with the method of computation prescribed by SEBI as per SEBI Gazette Notification No. SEBI/LAD-NRO/GN/2022/73 dated February 23, 2022 on revised Networth requirement or as amended from time to time*.

· We hereby confirm that we are not the related party to the aforesaid entity.

Place:                                                                                                 For (Name of Certifying Firm)

Date:

UDIN:

Name of Partner/Proprietor 

Chartered Accountants / Company Secretaries 

Membership Number 

*Shall be read with amendments, circular, notification issued in this regard till date.

Format C-1 - Method of computation of Networth as per Schedule VI of SEBI (Stock Brokers) (Amendment) Regulations, 2022

	Name of the Trading Member

Member No.

Computation of Networth as on
 

	Sr. No.
	Particulars
	
	

	A. 
	Capital
	xx
	

	B. 
	Free Reserves
	xx
	

	C. 
	Total (A+B)
	
	xxx

	D. 
	Less: non-allowable assets
	
	

	i. 
	1. Fixed assets
	xx
	

	
	2. Pledged Securities
	xx
	

	
	3. Member’s card
	xx
	

	
	4. Non-allowable securities (unlisted         securities)
	xx
	

	
	5. Bad deliveries
	xx
	

	
	6.Any debts and advances (except trade debtors of less than 3 months)
	xx
	

	
	7. Prepaid expenses, losses
	xx
	

	
	8. Intangible assets
	xx
	

	
	9.  30% value of marketable securities
	xx
	

	
	Total of non-allowable assets (1 to 9)
	
	xxx

	E. 
	Total Networth as on  (C-D)
	
	xxxxx


For (Name of Certifying Firm)

Signature & Seal of Certifying Firm

Name of Partner / Proprietor

  (Chartered Accountants / Company Secretaries) 

  Membership Number:

Firm Registration Number:

Date:

  Place:


“Explanation 1:

For the purposes of this Schedule, 'base networth' shall mean paid up capital, fully, compulsorily and mandatorily convertible debentures / bonds / warrants which are convertible within a period of 5 years from the date of issue, free reserves and other securities approved by the Board from time to time, but shall not include fixed assets, pledged securities, value of member‟s card, non-allowable securities (unlisted securities), bad deliveries, any debts and advances (except trade debtors of less than 3 months), prepaid expenses, losses, intangible assets and 30% value of marketable securities:

Provided that in case of securities pledged to clearing corporation, the post haircut value

of shares owned by the Trading Member / Clearing Member, as may be specified by the

Board from time to time, shall be considered for computation of the networth:

Provided further that the deposit requirement specified for the debt segment shall not be

applicable when a clearing member clears and settles all the trades only on gross basis for both securities and funds, without using settlement or trade guarantee fund:

Provided further that where the stock broker, clearing member or self-clearing member in the debt segment, is also regulated by a sectoral regulator other than the Board, the networth shall be computed in the manner as specified by such sectoral regulator or as

specified by the Board, whichever is higher.

Explanation 2: For the purposes of this Schedule, free reserves shall include Profit and Loss, General Reserve, Securities Premium, Preference Share Redemption Reserve and Capital Redemption Reserve, but shall not include reserves created by revaluation of assets.”



Annexure 2-A 

For Banks only

On letterhead of the Bank duly signed

Financials of the Bank

       a) CRAR (in %) is _________ as per last audited statement 
       b) Net NPA (in %) is __________ as per last audited statement. 

       c) Net Profits (for past 3 years) are as follows:

	Year
	Profits

	
	




