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REGISTRATION IN THE ADDITIONAL SEGMENT OF THE EXCHANGE AS A TRADING MEMBER: CURRENCY DERIVATIVES (CDX), EQUITY DERIVATIVES, NEW DEBT, COMMODITY DERIVATIVES SEGMENT
1. Documentation list for registration as Trading Member in additional segment of the Exchange (i.e. Currency Derivatives / Equity Derivatives/ New Debt / Commodity Derivatives segment) : 

	FOR TRADING MEMBERS (TMs)
	Refer for formats

	1. Application cum Undertaking  
(On letterhead of the member)
	Annexure-1

	2. Applicant details form 
(On letterhead of the member)
	Annexure-2

	3. Networth certificate & Computation of Networth
	Annexure-3

Annexure-3A
Annexure-3B (only for banks)

	4.  Investor Protection Fund (IPF): Rs.250/- Plus GST 

          
           **Cheque to be drawn in favour of ' BSE Ltd '
	Applicable only for Currency Derivatives Segment Applicants

	5.  i) NISM Series–I/XIII  (2 Cert.)

    ii) NISM Series–VIII/XIII (2 Cert.)

    (iii) NISM Series–IV/XIII (2 Cert.)
	For CDX applicants

For Equity Derv. applicants

For CDX-IRF applicants



	6. Board Resolution
     (on letterhead of the member)
	Annexure-4



	   7. Applicable only to ICCL Clearing Member seeking registration as trading membership of BSE Ltd. 

	Annexure-7


2. Documentation list for commencement of trading in CDX/Equity Derivatives Segment /New Debt Segment/Commodity Derivatives Segment of the Exchange: 

	TRADING MEMBERS (TM)
	Refer for format

	Certified copy of TM-CM agreement

	Annexure-5

	Model Addendum to TM-CM agreement
	Annexure-6


3. Base Minimum Capital required to be maintained by members as per SEBI circular no. CIR/MRD/DRMNP/36/2012 dated 19th December, 2012.
4. SEBI Turnover Fees as applicable as per SEBI circular dated 30/09/2013 and gazette notification dated 27/9/2013 as mentioned therein.
Annexure 1

Application cum Undertaking Form

(On letterhead of the applicant)

To, 

BSE Limited 
Membership Operations  
20th Floor, BSE Limited 

P J Tower. Dalal Street, 

Fort, Mumbai – 400 001 


Sub:  
1) Application for Membership in additional segment of the Exchange 

2) Application for Membership of BSE pursuant to CM of ICCL

(Tick whichever is applicable)
Dear Sir/Madam, 

I/ We are existing trading member of BSE Ltd./ clearing member of ICCL Ltd. and the details are as given below:

	Name of the Member
	Membership No.
	SEBI Registration No.
	Segment

	
	
	
	


I/We hereby request you to register us as a Trading Member / Proprietary Trading Member (PTM)** of the BSE Ltd. in following segment/s:
	Sr. No.
	Segment*

i) Currency Derivative

ii) Equity Derivative

iii) New Debt 

iv) Commodity 

Derivatives 

v) Cash            


	Membership Type

i) Trading Member

ii) Proprietary Trading Member 
  (only for banks in New Debt Segment)

	1
	
	


* Please mention the appropriate segment

** Applicable only for banks applying for New Debt Segment

I/We have read and understood the Rules, Byelaws and Regulations of the Exchange and agree to abide by them (as amended from time to time), as well as all circulars/directives that the Exchange or SEBI may issue from time to time. 

I/We and our Directors/ partners/ proprietor, undertake to comply with such requirements and norms as may be specified by the Securities and Exchange Board of India ("SEBI") for registration as a Trading Member of the Exchange in the segments mentioned above
I/We am/are aware and agree that the Exchange may in its absolute discretion reject any application for registration as a Trading Member on such grounds as it considers fit and proper, without assigning any reason.

I/We, our directors/partners/proprietor, confirm that all the information furnished above and along with this application is true to the best of our knowledge and belief and we further undertake to keep you informed, at the earliest, regarding any changes therein.

Further, I/We, M/s. <name of the applicant> hereby declare that I/We, our directors/ partners, our associates (as defined in SEBI (Intermediaries) Regulations, 2008), Key Management Personnel and Principal Officer are ‘fit and proper person’ as per Schedule II of SEBI (Intermediaries) Regulations, 2008.  I/ We confirm the following in this regard:

a) I/We, or our directors/partners, our associates (as defined in SEBI (Intermediaries) Regulations, 2008)/ Key Management Persons and Principal Officer have not been convicted by a Court for any offence involving moral turpitude, economic offence, securities laws or fraud;                     

b) No order for winding up has been passed against me/ us; 

c) Neither I/We our directors/ partners, our associates (as defined in SEBI (Intermediaries) Regulations, 2008)/ Key Management Persons and Principal Officer have been declared insolvent and have  been discharged;

d) No order, restraining, prohibiting or debarring me/ us or our directors/partners, our associates (as defined in SEBI (Intermediaries) Regulations, 2008)/ Key Management Persons and Principal Officer from dealing in securities in the capital market or from accessing the capital market has been passed by SEBI or any other regulatory authority; 

e) No order canceling our certificate of registration has been passed by SEBI on the ground of my/our indulging in insider trading, fraudulent and unfair trade practices or market manipulation;                       

f) No order withdrawing or refusing to grant any license / approval to me/ us or our directors/ partners, our associates (as defined in SEBI (Intermediaries) Regulations, 2008)/ Key Management Persons and Principal Officer which has a bearing on the capital market, has been passed by SEBI or any other regulatory authority;                                                                  

g) I/ We are financially sound; 

Thanking you

Yours faithfully

Signature with Stamp

(To be signed by Designated Directors/Partners/Proprietor/ Designated Officials)
Annexure 2

Applicant details form for registration in the additional segment/ trading membership of the Exchange:
	Sr. No.
	Particulars
	Details

	1. 
	Net worth Amount (in Rs in Lakhs.)*
	

	2. 
	Networth as on date
(Not more than six months old)
	


*Minimum Networth Requirements:
	Segment
	Trading Member
	Clearing Member 

(in Rs.)
	Self-Clearing Member (in Rs.)

	Commodity Derivatives
	Corporate- Rs.25 lakhs

Non-corporate – Rs.10 lakhs
	3 crores
	1 crore

	Cash 
	25 lakhs
	3 crores
	1 crore

	Equity Derivative
	25 lakhs
	3 crores
	1 crore

	Currency Derivatives
	1 crore 


	10 crores
	5 crores

	New Debt Segment
	50 lakhs 
	3 crores
	1 crore


* Rs. 500 crores for Banks (for Currency Derivative bank applicants)
Table 2: Details of proprietor/ partners/ directors/ designated officials
	Sr. 

No.
	Names
	DIN (for directors
	Age
	PAN
	Educational Qualification
	Experience (in no. of years) in Derivatives trading or securities market, as applicable

	1
	
	
	
	
	
	


Table 3: Details of membership in other Stock Exchanges*
	Sr. 

No. 
	Name
	Stock Exchange Name and Membership code 
	SEBI Registration No.

	1
	
	
	


*applicable to those applicant who are trading members of BSE 

Table 4: Details of membership in Clearing Corporation *

	Sr. No.

	Name
	Clearing Corporation with code no.
	SEBI Registration No.

	
	
	
	


*applicable to those applicant who are clearing members of ICCL and not members of BSE. 

Table 5: Details of sales personnel or approved user who has passed any certificate programme 
(i)   NISM Series - I/XIII  
(2 certificates) for CDX segment registration)  
(ii)  NISM Series - VIII/XIII  
(2 certificates for Equity Derivatives Segment registration)
(iii) NISM Series - IV/XIII  
(2 certificates) for CDX-IRF segment registration)
	Sr. No.
	Name
	Date of Test
	NISM series
	Percentage
	Certificate No.

	1
	
	
	
	
	

	2
	
	
	
	
	


Table 6: Undertakings   

	1
	Whether the applicant or its directors or partners, any time convicted of any economic offence? If so, please furnish the details.
	Yes 

No*

	2
	Whether the applicant or its directors or partners, declared insolvent / bankrupt or declared defaulter by any exchange/ clearing corporation? If so, please furnish details.
	Yes
No*

	3
	Whether the applicant or its directors or partners at any time subjected to any proceedings or penalty by the Board under the SEBI Act or any of the regulations framed under the SEBI Act? If so, please furnish the details.
	Yes
No*

	4
	Whether any disciplinary action has been initiated/taken or penalty imposed by SEBI/stock exchange(s)/Clearing Corporation(s) or any other regulatory authority? If yes, furnish details and corrective steps taken thereon. 
	Yes
No*

	5
	Whether any SEBI/ Exchange fees/ dues are pending
	Yes
No*




*If yes, the relevant details should be given by the member

I declare that the information given in this form is true and in the event of any information furnished is false, misleading or suppression of facts, my/ our registration is liable to be cancelled by BSE, without assigning any reasons whatsoever.

	Dated: 
	
	Signature 
	: 

	
	
	Name
	: 

	
	
	Designation
	: 


Annexure 3

Applicant applying for Currency Derivative / Equity Derivative/ New Debt/Commodity Derivative Segment are required to give the Networth Computation in L.C. Gupta format. 
(On letterhead of C.A.)

NETWORTH CERTIFICATE
This is to certify that the net worth of M/s__________________ as on _____________, as per statement of computation of even date annexed to this report is Rs. _________/- (Rupees __________________________ only. 
We further certify that: 
_____________ is not engaged in any fund based activities or business other than that of securities. Existing fund based activities, if any, have been divested from the books of accounts and have not been included for the purpose of calculation of net worth * 
The computation of networth is in accordance with the method of computation prescribed by Dr. L.C. Gupta Committee Report and SEBI as per Regulation 5(h)/ 9(g) of the SEBI (Stockbroker and Sub brokers) Regulations, 1992. 

The computation of networth, based on my / our scrutiny of the books of accounts, records and documents is true and correct to the best of my / our knowledge and as per information provided to my / our satisfaction.

For (Name of Certifying Firm)

Name of Partner / Proprietor

Signature & Seal of Chartered Accountants 

Membership Number:

Place:
 

Date:

Note: If not applicable/ non-compliant, confirmation to that effect should be clearly mentioned in the net worth certificate along with justifications.

===============================================================

L.C.Gupta Format for Networth Computation

Capital + Free Reserves

Less: non-allowable assets
(a) Fixed assets

(b) Pledged Securities

(c) Member’s card

(d) Non-allowable securities (unlisted securities)

(e) Bad deliveries

(f) Doubtful debts and advances*

(g) Prepaid expenses, losses

(h) Intangible assets

(i) 30% of marketable securities

* Explanation – Includes debts/advances overdue for more than three months or given to associates.

Clarification:

I]
Point no. (b) Pledged securities

Pledged securities should be deducted at book value
II]
Point No. (i) 30% of marketable securities
(1) Marketable securities are to be valued at book value or market value, whichever is lower. The haircut of 30% shall be applicable on the book value or the market value, whichever is lower. Considering this, the point (i) is reproduced as below:

“30% (of Book value or Market Value, whichever is lower) of marketable securities”

(2) Pledged securities are not to be considered at point no.(i)
(3) Securities held as stock-in-trade, are not to be considered at point no.(i)



Annexure 3-A 

For Banks only

On letterhead of the Bank duly signed

Financials of the Bank

       a) CRAR (in %) is _________ as per last audited statement 
       b) Net NPA (in %) is __________ as per last audited statement. 
       c) Net Profits (for past 3 years) are as follows:

	Year
	Profits

	
	


For Banks Only

Annexure 3 B

 (On letterhead of C.A.) 

      NETWORTH CERTIFICATE
This is to certify that the networth of M/s__________________ as on _____________, as per RBI Guidelines is Rs. _________/- (Rupees __________________________ only). 

 

We further certify that:

The computation of networth, based on my / our scrutiny of the books of accounts, records and documents is true and correct to the best of my / our knowledge and as per information provided to my / our satisfaction.
The computation of networth is in accordance with Reserve Bank of India guidelines.

For (Name of Certifying Firm) 
 

 

Name of Partner / Proprietor 
Signature & Seal of Chartered Accountants  
Membership Number: 
 

Place:


Date:
Annexure 4

SPECIMEN BOARD RESOLUTION

(To be printed on official letterhead of the Applicant) 
Copy of the Board Resolution passed by the Board of Directors of the Company/ Banks in the meeting held on date ____________________ 
RESOLVED THAT the proposal of the Company/ Bank to submit its application to BSE Ltd., for obtaining registration in the following segment(s) as trading member /proprietary trading member * is hereby approved: #

*in case of banks applying in New Debt Segment

	Sr. No.
	Segment* 

(Currency Derivative / Equity Derivatives/New Debt Segment/ Commodity Derivatives/ Cash)



	1
	


FURTHER RESOLVED THAT the proposal of the Company/ Bank to submit its application to ICCL, for obtaining registration in the following segment(s) as clearing member in the following segment(s) is hereby approved #

	Sr. No.
	Segment* 

i) Currency Derivatives
ii) Equity Derivatives
iii) New Debt 

iv) Commodity 

Derivatives 

v) Cash            


	Membership Category 

SCM
CM

	1
	
	


# include whichever part may be applicable

FURTHER RESOLVED that Mr./Ms. _________________________ <<Name with designation of authorized signatories>> and Mr./Ms.  _____________________________ <<Name with designation authorized signatories >> of the Company be and are authorized to execute individually/jointly <<strike whichever is not applicable>> all documents/ agreements on behalf of the Company/ Bank for acquiring the membership of segments of BSE Ltd. and/ or ICCL Ltd., as indicated above. 
FOR AND ON BEHALF OF THE BOARD OF DIRECTORS

COMPANY SEAL

Date :

 
Place: 


Annexure 5
TM-CM AGREEMENT FORMAT
[On stamp paper of Rs.100/-]

[**The clearing member shall enter into a separate agreement with each of the trading member on whose behalf he will be clearing trades**.]

Agreement between Clearing Member and Trading Member

This agreement is made and executed at ………… this …….. day of ……… 20… between:

Mr./Ms./M/s.__________________________, an individual/ a sole Proprietary concern/ a Partnership firm/ a body corporate, being a Clearing Member of Indian Clearing Corporation Ltd, having Clearing Member Code No. ___________ and registered as a Clearing Member with Securities and Exchange Board of India (“SEBI”) under Registration No. ____________ (if applicable), having his/her/its registered office at ________________ (hereinafter called “the Clearing Member”) which  expression shall, unless repugnant to the context or meaning thereof, be deemed to mean and include his/her heirs, executors, administrators and legal representatives/ the partners for the time being of the said firm, the survivor or survivors of them and their respective, heirs, executors, administrators and legal representatives/ its successors, as the case may be, of the One Part; 

And

Mr./Ms./M/s.__________________________, an individual/ a sole proprietary concern/ a partnership firm/ a body corporate, being a Trading Member of the BSE Ltd, having Trading Member Code No. ____________ and registered as a Trading Member with SEBI under Registration No. _____________,  having his/her/its registered office at _______________________ (hereinafter called “the Trading Member”) which  expression shall, unless repugnant to the context or meaning thereof, be deemed to mean and include his/her heirs, executors, administrators and legal representatives / the partners for the time being of the said firm, the survivor or survivors of them and their respective, heirs, executors, administrators and legal representatives/ its successors, as the case may be, of the 

Other Part; 

WHEREAS

I. The Trading Member has requested the Clearing Member to clear and settle the Trading Member's deals executed on the trading system of the BSE Ltd (“the Exchange”), and the Clearing Member has agreed to do so in accordance with the Rules, Byelaws and Regulations of the Exchange/ Indian Clearing Corporation Ltd (‘Clearing Corporation”), regulatory framework laid down by SEBI and the terms and conditions contained in this Agreement; 

II. The Clearing Member and Trading Member are accordingly executing this Agreement.
NOW, THEREFORE, THIS AGREEMENT WITNESSETH AND THE CLEARING MEMBER AND THE TRADING MEMBER AGREE AS FOLLOWS: 

(1) Deposit from Trading Member:

(i) The Trading Member shall deposit and maintain on a continuing basis a minimum amount of Rs. _________ as an interest-free deposit with the Clearing Member. (**IF THE PARTIES AGREE TO AN INTEREST BEARING DEPOSIT THEN APPROPRIATE PROVISIONS SHOULD BE INSERTED FOR RATE OF INTEREST, INTEREST PAYMENT DATE, ETC.**)

(ii) The Trading Member shall from time to time deposit with the Clearing Member such further amounts as may be required by the Clearing Member from time to time. (**PARTIES MAY INSERT TERMS OF SUCH FURTHER AMOUNTS. IF THE PARTIES AGREE TO AN INTEREST BEARING DEPOSIT THEN APPROPRIATE PROVISIONS SHOULD BE INSERTED FOR RATE OF INTEREST, INTEREST PAYMENT DATE, ETC. ELSE IT SHOULD BE STATED THAT THE DEPOSIT WOULD BE INTEREST FREE.**) 

(iii) In case of any failure or delay on the part of the Trading Member in payment of any deposit or if the Trading Member fails to maintain the minimum deposit mentioned above with the Clearing Member or in case of any shortfall in deposit, then the Clearing Member may prohibit/restrain the Trading Member from trading or creating any further positions till the failure has been rectified or may close-out all or any of the Trading Member's positions to the extent deemed necessary by the Clearing Member or may exercise any other right or power which the Clearing Member may have under this Agreement or the Rules, Bye-laws and Regulations of the Exchange/Clearing Corporation. 

(iv) The Trading Member shall pay to the Clearing Member such deposits in such form as     the Clearing Member may specify from time to time. 

(2) Exposure limit:

(i) The Trading Member shall have the following exposure limits:

   (**VARIOUS EXPOSURE LIMITS TO BE INSERTED**)

(ii) The Clearing Member may from time to time in its discretion unilaterally increase or decrease the Trading Member's exposure limits, subject to the requirements prescribed by the SEBI/Exchange/Clearing Corporation (“relevant authority”) from time to time. 

(iii) In case the Trading Member exceeds his prescribed exposure limit, the Clearing Member may, at the Clearing Member's option and discretion,  require the Trading Member to forthwith deposit additional amounts with the Clearing member and/or reduce the Trading Member's exposure to limits acceptable to the Clearing Member by closing out the Trading Member's open positions and/or may restrict, withdraw or disable the trading facility of the Trading Member by intimation to the Exchange/Clearing Corporation and/or exercise any other right or power which the Clearing Member may have under this Agreement or the Rules, Bye-laws and Regulations of the Clearing Corporation/the Exchange..

(3) Fees: 

(i) The rate of fee to be charged by the Clearing Member to the Trading Member in respect of various services provided by the Clearing Member shall be as provided below: ​​​​​​​​​​​​​​​​​​​​​​​​​​​​​​​​​​​​​​​​​


	Sr. No.
	Nature of Service
	% of Fee

	1.
	
	

	2.
	
	

	3.
	
	


The above-mentioned rates shall not be varied save and except with the mutual consent of the Trading Member and the Clearing Member recorded in writing. 

(ii) The Clearing Member shall be entitled to receive such fees; charges; brokerage or commission in respect of various services which it /he renders or agrees to render to the Trading Member, from the Trading Member at such intervals as may be mutually agreed upon.

(iii) The Clearing Member and the Trading Member agree that this Agreement shall be applicable to following segment of the Exchange:- 

	Sr. No.
	Segment 

	1.
	

	2.
	

	3.
	


(4) Types of Services offered:


The Clearing Member shall provide the following services to the Trading Member: 

[**TO BE INSERTED BY MEMBERS. e.g. clearing and settlement service, advisory services, portfolio management services, etc.**]

a. _________________

b.
_________________

c. _________________

(5) Payment of margins:


(i) The Clearing Member shall collect margins from the Trading Member as prescribed by the relevant authority from time to time.  However, if the Clearing Member finds it necessary, he shall be entitled to levy and collect additional margins from the Trading Member over and above those imposed by the relevant authority   and the Trading Member shall be liable to pay the additional margins within the time stipulated by the Clearing Member.  

(ii) Clearing Member shall be entitled to collect from Trading Member margin(s) of such amounts of such kinds, as he may deem necessary, which at any point of time shall not be less than the amount stipulated by Clearing Corporation from time to time. 

(iii) The Trading Member shall collect margins from his Clients on a gross basis. The Trading Member hereby agrees to accurately and promptly report to the Clearing Member of all margins collected by the Trading member and the identities of the Clients who have paid such margins. Any loss or damage caused to the Clearing Member on account of any misrepresentation or omission relating to the reporting of any margin or client identity by the Trading Member shall be reimbursed by the Trading Member to the Clearing Member. The Clearing Member shall ensure that the Trading Member collects the margins from it / his constituents on such basis as may be prescribed by Clearing Corporation from to time. 

(6) Liquidation/close-out of positions:


The Clearing Member shall be entitled to liquidate/close-out positions of the Trading Member for non-payment of margins, outstanding dues, exposure beyond limit specified or any other default on the part of the Trading Member.

(7) Liability to reimburse losses:


The Trading Member shall be liable to forthwith reimburse to the Clearing Member any losses or financial charges arising from liquidation/close-out of positions, incurred by the Clearing Member.

(8)  Client Registration by the Trading Member:

The Trading Member shall comply with the provisions of the Rules, Byelaws and Regulations of the Exchange and circulars/notices issued by SEBI/the Exchange relating to Know Your Client / registration of Clients and Risk Disclosure Document. The Trading Member shall promptly provide to the Clearing Member such details and documents as the Clearing Member may from time to time require to satisfy itself that the Trading member is in compliance with this clause.

(9)  Segregation of Client’s money:


The Trading Member shall keep the money deposited by his Clients in a separate account, distinct from his own account and he shall provide the details and supporting evidence of the segregated accounts to the Clearing Member forthwith upon demand by the Clearing Member. The Trading Member shall enter into such arrangement with the Clearing Member, as may be necessary; to ensure compliance with this clause in accordance with circulars/notices issued by SEBI/the Exchange from time to time. 

(10) Client Identification:

The Trading Member shall allot each Client a distinct constituent code as required by the SEBI/the Exchange from time to time.  For the purpose of shifting of positions and safeguarding the money of Clients, the Trading Member agrees and undertakes to structure his Client's codes in such manner as the Clearing Member may from time to time require. 

(11) Default by Trading Member/Client: 

In the event of a default of the Trading Member on his own account, the Client money shall remain safe and shall not be utilized to meet the Trading Member’s liabilities.  In such cases, the Client’s positions shall be transferred by the Clearing Member to another Trading Member or closed out. In the event of a default due to failure of a specific Client to fulfil his obligation, the money of other Clients shall remain safe and shall not be utilized to meet the obligation of the defaulting Client as set out in the Rules, Byelaws and Regulations of the Clearing Corporation/the Exchange. The Trading Member hereby agrees and undertakes to do all things, which may be necessary in order to transfer his Client’s positions to the Clearing Member or another Trading Member in the event of his default. 

(12) Default by Clearing Member: 

In the event of default by the Clearing Member on his own account, the money of the Clearing Member’s Clients, Trading Members own account and Trading Members’ Clients shall remain safe and shall not be utilized to meet the Clearing Member’s liabilities.  In such cases, the positions of the Clients and the Trading Members shall be transferable to some other Clearing Member or be closed out in accordance with the provisions of the Rules, Bye-laws and Regulations of Clearing Corporation/the Exchange. The Clearing Member hereby agrees and undertakes to do all things, which may be necessary in order to transfer his Trading Member’s or Client’s positions to another Clearing Member in the event of his default.

(13) Loss on account of close out: 

Any and all loss on account of close out of Client positions because of failure of the Clearing Member or the Trading Member shall be recovered from the Clearing or Trading Member respectively.

(14) Intimation to Exchange in cases of default of the Trading Member: 

The Clearing Member shall immediately inform the Clearing Corporation and the Exchange in case the Trading Member defaults in his payments or other obligations.

(15) Arbitration:  

In case of claims, difference or disputes between the Clearing Member and Trading Member, the same shall be referred to arbitration as prescribed in the Rules, Byelaws and Regulations.

(16) Termination: 

Subject to the Rules, Byelaws and Regulations, this agreement may be terminated by either party by giving one month’s notice to the other party. However such termination shall not affect the rights and obligations of a party hereunder in respect of any deals entered into prior to such termination and the parties shall enjoy the same rights and shall have same obligations in respect of such deals. 

(17) Force Majeure 

No liability shall result to either party for delay in performance or non-performance of the obligations under the agreement caused or contributed to by any event of force majeure. For purposes of this Clause, "Force Majeure" means and includes wars, insurrections, revolution, fires, floods, epidemic, quarantine restrictions, declared general strikes in relevant industries, act of God, act of governmental, statutory, regulatory or legal authority and such other acts or events beyond the control of the non-performing party.

(18) In addition to the specific rights set out in this Agreement, the parties hereto shall be entitled to exercise any other rights which they may have under the Rules, Bye-laws and Regulations or   circulars/notices issued by relevant authority.

(19) The Clearing Member and the Trading Member agree to abide by the Rules, Byelaws and Regulations as made or amended from time to time and all notice/circulars issued by relevant authority from time to time.

(20) Words and expressions which are used in this Agreement, but which are not defined herein shall, unless the context otherwise requires, have the same meaning as assigned thereto in the Rules, Byelaws and Regulations of Exchange/Clearing Corporation.

(21) This agreement shall be subject to the exclusive jurisdiction of the courts in Mumbai. 

IN WITNESS WHEREOF, the parties hereto have caused this Agreement to be executed on the date first above mentioned.

Signature: 





Signature:

Clearing Member




Trading Member

Signed before:





Signed before:

Name of the Witness: _______________

Name of the Witness: _________________

Note:


1.   All references to the specific quantity/rate/fee mentioned in this agreement are from time to time subject to change, as so agreed to in writing between parties.

2.  All references to deposit in this agreement shall be deemed to mean cash and deposit other than cash. In the event, deposit other than cash is taken, both parties are required to record the same in writing.

  Annexure 6
Model Addendum to TM – CM Agreement
[**Insert the name and address of Clearing Member**]
[Date]

Dear Sir,
We refer to the TM – CM Agreement dated ________ and related documents (**Strike out the words “and related documents”, if not applicable**) (“Agreement”) under which you have undertaken to clear and settle deals executed by us on the trading system of BSE Ltd. (“Exchange”).

By this addendum, we set out the modifications to the terms of the Agreement that we have agreed with you. 

1. Clause 3 (iii) is modified to read as follows:

“(iii) The Clearing Member and the Trading Member agree that this Agreement shall be applicable to following segments of the Exchange:

	Sr. No
	Segments

	
	

	
	

	
	


(** Please incorporate the Commodity Derivatives Segment along with the existing segments wherein the TM – CM arrangement is extended**)

Terms defined in the Agreement and used in this addendum are italicised and have the same meaning as given to them in the Agreement.  

This addendum forms an integral part of the Agreement.  Except to the extent expressly modified by this addendum, the terms of the Agreement continue in full force, unaltered.

Please return to us a copy of this addendum duly signed on your behalf as a token of your acceptance of its terms.
Yours faithfully,

For (**Insert the name of TM**)
(**Insert the name of signatory**)        
(**Insert the designation of Signatory**)

Authorised Signatory 
We confirm our acceptance of the terms set out in this addendum.
For (**Insert the name of CM**)

Signature

…………………………………………….

(**Insert the name of signatory**)        
(**Insert the designation of Signatory**)




(Authorised Signatory)
Date of Signature
…………………………………………….

Annexure 7
APPLICABLE ONLY TO ICCL CLEARING MEMBER SEEKING REGISTRATION AS TRADING MEMBER OF BSE LTD. 
(Point no. 1 to 7 below)

1. Bio-data of designated directors/ partners/ proprietor/ officials (to be signed each person individually on plain paper)
	Name
	

	Residential Address
	

	Telephone No.
	

	Mobile No.
	

	Date of Birth
	

	Educational Qualification
	

	Experience 
	


Signature

2. Experience certificate of designated directors/ officials

3. Copy of Memorandum and Articles of Association/ Partnership deed

4. Details of Compliance Officer in below format :
On letterhead of the Member

Format for Appointment of Compliance Officer  

Membership Operations Department
BSE Ltd.

20th Floor, P.J.Towers, Dalal Street,

Mumbai – 400 001

Sub: Appointment of Compliance Officer

Dear Sir/ Madam

We have appointed Mr./Ms.__________ as our Compliance Officer keeping with the Regulation 18A of the SEBI (Stock Brokers and Sub-brokers) Regulations, 1992. 
Information regarding the Compliance Officer is as below:

	Name of the new compliance officer appointed 
	Qualification
	Telephone No. and Mobile Number
	Office Address
	Email Address
	Name of Father/ Relative
	Residential address
	Previous Employment/ Name of the Organization

	
	
	
	
	
	
	
	


I/We hereby undertake that we will keep the Exchange informed of any change in the compliance officer.

Yours faithfully                                                            counter signed by

Signature with Stamp




 Compliance Officer


(To be signed by Designated Directors /Partners/Proprietor/ Designated Officials)

5. Infrastructure undertaking (on letterhead of the member)
Undertaking in respect of infrastructure
This is to certify that <name of the applicant company> as per SEBI (Stock Brokers and Sub Brokers ) Regulations, 1992 Chapter II Rule 5 (b) has the necessary infrastructure like adequate office space, equipments and man power to effectively discharge the broking activities.

6. Promoters Details, Capital structure and shareholding pattern

	
	Promoters details of the member
	

	Sr. No. 
	Name of the Promoter/s
	PAN
	Residential address (in case of individual promoter) & Corporate address (in case of corporate promoter)

	1
	
	
	

	2
	
	
	

	3
	
	
	

	4
	
	
	

	
	
	
	

	[Please note that statement should be on your letterhead duly signed & stamped by all the designated directors/officials]


	
	STATEMENT OF DETAILS OF CAPITAL STRUCTURE AS ON __________ 



	
	PRESENT CAPITAL STRUCTURE  
	
	

	
	Authorized Capital
	No. Of Shares
	Amount

	
	Equity
	
	

	
	Preference
	
	

	
	Other Classified Shares
	
	

	
	Issued , subscribed & Paid Up Capital
	
	

	
	Equity
	
	

	
	Preference
	
	

	
	Other Classified Shares
	
	

	
	[Please note that statement should be on your letterhead duly signed & stamped by all the designated directors and certified by C.A.]

	CA Certificate Format
	
	

	This is to certify that the capital structure in ________________ (name of the company) as given above, based on my/our scrutiny of the book of accounts, records and documents is true and correct to the best of my/our knowledge and as per information provided to my/our satisfaction.       
Date/Place and Signature & seal with CA registration number.


Shareholding Pattern as on: 
	Name of Member & No.:
	 
	 
	 

	 
	 
	Present Shareholding
	 

	Sr. No.
	Category/ Name of shareholders
	No. of  equity shares
	% of total capital
	Paid up equity capital (in Rs.)
	No. of Pref. Shares
	% of total capital
	Paid up Pref. capital (in Rs.)

	1
	Names of Individual Promoter/s   
	 
	 
	 
	 
	 
	 

	 
	1.Resident Indians
	 
	 
	 
	 
	 
	 

	 
	2.NRI's   
	 
	 
	 
	 
	 
	 

	 
	3.Foreigners  
	 
	 
	 
	 
	 
	 

	 
	Names of Corporate  Promoter/s 
	 
	 
	 
	 
	 
	 

	 
	1.Co.'s/ Entities incorporated abroad
	 
	 
	 
	 
	 
	 

	 
	2.Co's/Entities incorporated in India
	 
	 
	 
	 
	 
	 

	2
	Names of Non Promoter Individual/s                                                                                         
	 
	 
	 
	 
	 
	 

	 
	1.Resident Indians 
	 
	 
	 
	 
	 
	 

	 
	2.NRI's    
	 
	 
	 
	 
	 
	 

	 
	3.Foreigners 
	 
	 
	 
	 
	 
	 

	 
	Names of Non Promoter Corporate/s                                                                                                   
	 
	 
	 
	 
	 
	 

	 
	1. Co.'s/ Entities incorporated abroad 
	 
	 
	 
	 
	 
	 

	 
	2.Co's/Entities incorporated in India
	 
	 
	 
	 
	 
	 

	3
	Others
	 
	 
	 
	 
	 
	 

	Total
	 
	 
	 
	 
	 
	 
	 

	
	
	
	
	
	
	
	

	[Please note that all the shareholders name should be mentioned in the statement and the statement should be signed & stamped by designated directors on the letterhead of the member and certified as true and correct by C.A.]

	
	CA Certificate Format
	 

	
	This is to certify that the Shareholding pattern in ------------------------------------(name of the company) as given above, based on my /our Scrutiny of the book of accounts, records and documents is true and correct to the best of my /our knowledge and as per information provided to my/our satisfaction.      

Date: 
Place:
Signature & seal with C. A. registration number


7. Copy of latest Annual Report

_1379916909.pdf
EXPERIENCE THE NEW






