Documents / Information for in-principle approval of Private Placement of Perpetual Non-Cumulative Preference shares (PNCPS)/ Innovative Perpetual Debt Instruments (IPDI)/Perpetual Debt Instruments (PDI). 

	Sr. No.
	Particulars

	1. 
	Application seeking in-principle approval for private placement of “Perpetual Non-Cumulative Preference shares (PNCPS)”/ “Innovative Perpetual Debt Instruments” (IPDI)/ “Perpetual Debt Instruments” (PDI) as per Annexure I


	2. 
	· Copy of disclosures as prescribed under Schedule I of SEBI (Issue and listing Non-Convertible Redeemable Preference shares) Regulations, 2013
· Copy of disclosures as specified in Annexure I and point 3(e)(iii) of SEBI Circular SEBI/HO/DDHS/CIR/P/2020/199 dated October 06, 2020 

	3. 
	Certified copy of the resolution passed by Board of Directors authorizing the  issue of Perpetual Non-Cumulative Preference shares (PNCPS) / Innovative Perpetual Debt Instruments (IPDI)/Perpetual Debt Instruments(PDI) and the list of authorized signatories

	4. 
	Latest three years audited Balance Sheet and Annual Report. Further, the financials submitted by the company shall be not more than 6 months old.

Note: The financials mentioned above shall also be disclosed in the Offer Document

	5. 
	Credit rating certificate of the proposed issue



	6. 
	Copy of consent letter from the Debenture Trustee. 


	7. 
	Copy of Memorandum and Article of Association and previous year’s Audited Annual Report (only in case of the issuer seeking listing of its Debt instruments for the first time).


	8. 
	Certificate from the Managing Director/Company Secretary/compliance officer of the Bank, as per format given in Annexure II 





Note: 
1. With reference to para 3( b) of the SEBI circular dated October 06, 2020, the provision under section 42 of Companies Act, 2013 which is also mandated under clause 3.1 of Schedule A of SEBI circular SEBI/HO/DDHS/CIR/P/2018/05 dated January 05, 2018, wherein issuer is allowed to offer to 200 persons in addition to the QIBs, shall not be available in case of issuance of these AT 1 instruments.

 

Annexure I

Date:

The Chief General Manager 
Listing Operations,
BSE Limited,
20th Floor, P. J. Towers,
Dalal Street, Fort,
Mumbai – 400 001.

Dear Sir,
  
Sub: Application seeking In-principle approval for the proposed private placement of “Perpetual Non-Cumulative Preference shares (PNCPS)”/ “Innovative Perpetual Debt Instruments” (IPDI)/ “Perpetual Debt Instruments” (PDI)

We hereby seek In-principle approval for the proposed private placement of____________ (Quantity) Perpetual Non-Cumulative Preference shares (PNCPS)/ “Innovative Perpetual Debt Instruments” (IPDI)/ “Perpetual Debt Instruments” (PDI) issued pursuant to Chapter VI of SEBI (Issue and Listing of Non-Convertible Redeemable Preference Shares) Regulations, 2013 and SEBI circular SEBI/HO/DDHS/CIR/P/2020/199 dated October 6, 2020. 

1. We enclose herewith the documents as per your checklist. 

[bookmark: _GoBack]
1. In case of any queries / clarifications the under-mentioned official may be contacted:

	Contact Details 

	Name & Designation  of Contact  Person 
	

	Telephone Nos. (landline & mobile)
	

	Email – id
	


 

I / We hereby confirm that the information provided in the application and enclosures is true, correct and complete. We also hereby confirm that all relevant and material facts relating to the above issue have been disclosed by us. 

Thanking you,

Yours faithfully,



(Managing Director/ Company Secretary/ Compliance officer of Bank)

Encl: a/a



Annexure II
Format of the confirmation to be submitted by the Managing Director/ Company Secretary/ Compliance officer on the letter head of the Bank:


To,
Chief General Manager,
Listing Operations,
BSE Limited,
20th Floor, P. J. Towers, 
Dalal Street, Fort,
Mumbai – 400 001.

Dear Sir,

Sub:	Application for in-principle approval of ___<Quantity>__ Perpetual Non-Cumulative Preference shares (PNCPS)/ Innovative Perpetual Debt Instruments (IPDI)/Perpetual Debt Instruments (PDI).  of Rs.___ each proposed to be issued on private placement basis in terms of SEBI (Issue and listing of Non-Convertible Redeemable Preference shares) Regulations, 2013 as amended from time to time read with SEBI Circular SEBI/HO/DDHS/CIR/P/2020/199 dated  October 06, 2020.

I, (Managing Director/ Company Secretary/Compliance officer) of the Bank hereby certify that:

a) The Bank is an eligible issuer as defined in the SEBI (Issue and listing of Non-Convertible Redeemable Preference shares) Regulations, 2013 read with SEBI circular dated October 6, 2020
b) Issue of the aforesaid PNCPS/IPDI/PDI  shall be made in compliance with the provisions of Companies Act, 2013, Rules prescribed thereunder, other applicable laws including Guidelines framed by the Reserve Bank of India (RBI) and provisions of SEBI (Issue and listing Non-Convertible Redeemable Preference shares) Regulations, 2013 and as amended from time to time  and SEBI Circular  SEBI/HO/DDHS/CIR/P/2020/199 dated October 06, 2020 
c) Neither the Bank nor its promoters have been restrained or prohibited or debarred by SEBI or any other regulatory authority from accessing the securities market or dealing in securities.
d) The Bank has complied with all the legal and statutory requirements and no statutory authority has restrained the Bank from issuing and allotting the above referred securities.
e) The issuance of PNCPS/IPDI/PDI/AT1 instruments shall be done on the Electronic Book Provider (EBP) platform irrespective of the issue size in terms of SEBI circulars SEBI/HO/DDHS/CIR/P/2018/05 dated January 05, 2018 and SEBI/HO/DDHS/CIR/P/2018/122 dated August 16, 2018.
f) The PNCPS/IPDI/PDI to be issued and listed will be in dematerialized form.
g)  Only QIBs will be allowed to participate in the proposed issue.
h) The minimum allotment of the proposed issue of PNCPS/IPDI/PDI/AT1 instruments  shall not be less than Rs.1 crore.
i) The  minimum trading lot size for the proposed issue of PNCPS/IPDI/PDI/AT1 instruments     shall be Rs.1 crore.
j) The Bank is in compliance with the provisions of the circulars as specified in Annexure II of SEBI circular dated  SEBI/HO/DDHS/CIR/P/2020/199 dated  October 06, 2020 
k) The offer document contains all the disclosures as required under Schedule I of SEBI (Issue and listing Non-Convertible Redeemable Preference shares) Regulations, 2013 and disclosures as specified in Annexure I and point 3(e)(iii) of SEBI Circular SEBI/HO/DDHS/CIR/P/2020/199 dated  October 06, 2020 as amended from time to time.
l) Neither the issuer nor any of its promoters or directors is a willful defaulter as defined under Regulation 2 (1)(t) of SEBI (Issue and listing Non-Convertible Redeemable Preference shares)) Regulations, 2013.
m) The Bank or its promoters or whole time directors are not in violation of the provisions of Regulation 24 of the SEBI Delisting Regulations, 2009.
n) The Bank, its promoters, its directors are not in violation of the restrictions imposed by SEBI under SEBI circular no. SEBI/HO/ MRD/DSA/CIR/P/2017/92 dated August 01, 2017.

____________________________
Managing Director/ Company Secretary/Compliance officer of Bank
Date:
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