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AT wfgf o fAftrg
TS a7 N sragan) (geves) AR, 2018

. qfifuer. @ S-uA. ). oA 1L/2018/23. —ardit afagfa s ffaae v, afaafa w@fer
(e srfafRem, 1956 (1956 #T 42) #t 9T 21% F 919 9feq g1 31, s gfaqfa v &fHeg
TE sfafiam, 1992 (1992 F1 15) F¥ a7 11 FF IT-TT (1), 97T 117 F¥ TT-4TT (2) T4 47T 30 FTET
TET ST T THT F g0, TAgeT qreeaig qfasfa @i g 3 @5 dot 6 aeagan) &,
2009 T & werre Fe % forw e iR awmr g, s —

1. =7 faffgst 1 adE g & B i (ST aaw f sEtagan) (F@eage) B,
2018 gl ST T |
2. F TSI § I THAA HT AT HT T9T g0 |
3. st gfasgfa s fafiwT & (sfEdt a9t it srEtagan) B, 2009 7, —
I w3 ¥, su-fEtam (2) % wang, Fefetea Io-fafHaw sawnfig G s,

AT, —
"(3) == faffawt & & g2 #rg off srq e sfiw ofvere srerwar |@fgan, 2016 (ziea=it s
FFTaft Fre, 2016) [2016 T 31] Ft 4T 31 F el AAIET TATITT FIS0AT (CHTeIIT
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II.

g1 feroqur

wATA) F e § geeg (rftes) dfedt & =fd aoed & ft S arett Geft srgetagar

(Stferfedm) o ey T g, 7t THy e, -

(F) T AT AT wETgar # T w4 % fom we e (@fRfEe) st Ryita
(srferRfera) w3 =

(@) wivEr (Fremm) aEams Savaeh (0 Gaegess) R HHTET T
(Segem w7 Fatha () fiag = fEm (@fise) 51 B wme w7
(3= FT):

Tig g T, daweaEt #r FEw (uiee) 3| fima 17 ywe G ST =R, S qere

wor (Ferfgee Sog) [of aredia fearer e ofem serwar &1 (Fedie AR % oy

faTeT FwTem whhar) BfREes, 2016 % fEfFaw 35 % srame Metta it s s e a

fRaTeT o ofverm srerrar steaT, 2016 (SHiFa= 1% FHTHT 71, 2016) [2016 Ft 31] ¥

ST 53 % o7efie 7ram i Sratoenat = F7 % SIaT AT 1 9 (3971 S0 F F9 9 31

T A o7 T, s AiSET Swadat (THed) a1 Gl avg STt (Savges) A
AT ATSAT % e HaTe (TRAe) F7 @97 Su7 @ g w&iqsh & aqare [aia fibq
q afes F9d 9% I8 FT S FT TEqTE g, a7 WisEl "rasiied Qv (T
davgress) #1 off 39 Fiwa 9% M w1 sEEw gae R S, S 3| S (A 39
et of AT & TR ST 7w A g o FiAT u TR /Edet 31 9eF Q7T A,
T T | AT ATFL T F, {HFT T @9 T2 627 Srar 2

g ag o I, THT QA7 At seEagar (SIefee) % AT [TEqTad AgAIaEdar & g6y
H e g (Thiee 9TE9) F ST F A7) ATEaraTy Teih TEaESl R AT 67
ST ST TTRAT, 2016 (FFTea U= HTet 12, 2016) [2016 FT 31] 7 4177 31 &
S AT AT (AL W) F AGEIRT g UF a9 & fiaw 7he (Reem)
oy ST

fafaw 30 &, I9-faffaw (2) % wanq i Iv-RAfaw (3) ¥ 1@, Mt Iu-fAfHaw

ST oA STTUAT, s, —

“(2%) Su-faffam (1) 9 & g2 Bl =19 % 29 gu off, seeg (SiforfRes) =@ aast &
T tagar (rfFe) F o smees 39 st it s1aa Grr S w5, S e &6 o
AT FIRAT, 2016 (FFTeART UT FFTE A2, 2016) [2016 F 31] F AT FEE
F3aTeT FATeTT WRAT (RIS TraTeavd T TolIegerd TIRH) & [ Tt av 17

WCQI‘{],?:T%W

[Tt 11/ 4/ 5T =TenToT/86/18]

1. arftr afogfa o B 3 @St & srEtagan @R, 2009, §. tAw -
T, AT ./S11.04./2009-2010/09/165992 17T, 10 S 2009 T AT & TS § THIIAT g0 9 |
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2. = fafam qorsT

(%) 8 srpa™ 2013 &1 wd gfagfd siv AfFHwy i {Feare s (@ET) wewd 1w
fafafde afagfaai i g=ftegar) @A, 2013, 9. ua.od.-ua.aarn /6a./2013-
14/28/6720, 5121

(@) 24 wr 2015 #1 Ay gfagfa ¢ Bt 9 @5 aww i agetagan (@)
faffaw, 2015, /. T U .- A ST.0H./2014-15/27/541, 5197

() 14 wreq 2015 # ard gfogfa @ ffvwg @ @@ a3 froagetagan) @
wiofrere) i, 2015, &, S=/0er. w9, -0 a2, 4/ S T./2015-16/010, 5T

(&) 12 S 2016 Fr AT SR b i S (2R dert B ) (@)
fatiaw, 2016, 5. W/QFF.Q.@.-QF.W.@F./ Sﬁ.q—rr./2015-16/030, g

() 6 =14, 2017 Fr AT TAfd 7 BFFT 9 (F 7 a6 SEram w1 A7)
(weirerT) frfrer, 2017, sftrgmer &, Fdf/me. o -0 s A0 ./2016-17/037, 31T

HITIT gT T |

SECURITIES AND EXCHANGE BOARD OF INDIA
NOTIFICATION
Mumbiai, the 31st May, 2018

SECURITIES AND EXCHANGE BOARD OF INDIA (DELISTING OF EQUITY SHARES) (AMENDMENT)
REGULATIONS, 2018

No. SEBI/LAD-NRO/GN/2018/23.— In exercise of the powers conferred by section 31 read with section 21A
of the Securities Contracts (Regulation) Act, 1956 (42 of 1956), sub-section (1) of section 11, sub section (2) of
section 11A and section 30 of the Securities and Exchange Board of India Act, 1992 (15 of 1992) the Securities and
Exchange Board of India hereby makes the following regulations to further amend the Securities and Exchange Board of
India (Delisting of Equity Shares) Regulations, 2009, namely, -

1. These Regulations may be called the Securities and Exchange Board of India (Delisting of Equity Shares)
(Amendment) Regulations, 2018.
2. They shall come into force on the date of their publication in the Official Gazette.
3. In the Securities and Exchange Board of India (Delisting of Equity Shares) Regulations, 2009,—
L in regulation 3, after sub-regulation (2), the following sub-regulation shall be inserted, namely,

"(3) Nothing in these regulations shall apply to any delisting of equity shares of a listed entity made
pursuant to a resolution plan approved under section 31 of the Insolvency and Bankruptcy Code, 2016
[No. 31 of 2016], if such plan, —

(a) lays down any specific procedure to complete the delisting of such share; or

(b) provides an exit option to the existing public shareholders at a price specified in the
resolution plan:

Provided that, exit to the shareholders should be at a price which shall not be less than the
liquidation value as determined under regulation 35 of the Insolvency and Bankruptcy Board of India
(Insolvency Resolution Process for Corporate Persons) Regulations, 2016 after paying off dues in the
order of priority as defined under section 53 of the Insolvency and Bankruptcy Code, 2016[No. 31 of
2016]:

Provided further that, if the existing promoters or any other shareholders are proposed to be
provided an opportunity to exit under the resolution plan at a price higher than the price determined in
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terms of the above proviso, the existing public shareholders shall also be provided an exit opportunity
at a price which shall not be less than the price, by whatever name called, at which such promoters or
other shareholders, directly or indirectly, are provided exit:

Provided also that, the details of delisting of such shares along with the justification for exit price
in respect of delisting proposed shall be disclosed to the recognized stock exchanges within one day of
resolution plan being approved under section 31 of the Insolvency and Bankruptcy Code, 2016
[No. 31 of 2016]."

IL in regulation 30, after sub-regulation (2) and before sub-regulation (3), the following sub-regulation shall be
inserted, namely, -

"(2A) Notwithstanding anything contained in sub-regulation (1), an application for listing of delisted
equity shares may be made in respect of a company which has undergone corporate insolvency resolution
process under the Insolvency and Bankruptcy Code, 2016[No. 31 of 2016]."

AJAY TYAGI, CHAIRMAN
[ADVT.-III/4Exty./86/18]

Footnote:

1. The SEBI (Delisting of Equity Shares) Regulations, 2009, were published in the Gazette of India on 10 June, 2009
vide No. LAD-NRO/GN/2009-2010/09/165992.

2. The Principal Regulations were subsequently amended on:

(@) October 8, 2013 by the SEBI (Listing of Specified Securities on Institutional Trading Platform)
Regulations, 2013 vide No. LAD-NRO/GN/2013-14/28/6720.

(b) March 24, 2015 by SEBI (Delisting of Equity Shares) (Amendment) Regulations, 2015 vide No. LAD-
NRO/GN/2014-15/27/541.

() August 14, 2015 by SEBI (Delisting of Equity Shares) (Second Amendment) Regulations, 2015 vide
No. SEBI/LAD-NRO/GN/2015-16/010.

(d) January 12, 2016 by SEBI (Delisting of Equity Shares) (Amendment) Regulations, 2016 vide No. SEBI/LAD-
NRO/GN/2015-16/30.

(e) March 6, 2017 by SEBI (Payment Of Fees And Mode Of Payment) (Amendment) Regulations, 2017 vide
No. SEBI/LAD-NRO/GN/2016-17/037.
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AR wfgf R Al
At
e, 31 9%, 2018
Tt wfasfa o fafme
(Y 1 e et o) st (Fere) R, 2018

. A/ TA. Y- T, A/ ST T/ 2018/ 20.—=TE, 17 gfasqfa & &R 9 srfafaam,
1992 (1992 FT 15) #T =T 30 F orefiT Taw <t T TANT FHd g0 UAETT AT Traqfa siv f&fees
TS (AT T ATH i e erfawgon) f&fRaw, 2011 %7 &7 geee F:3 F oo et B aqmEr

& i —

1. = fafrgat &1 st afagfa siw @fFwg a8 @@ #1 a3ty oo e afemgm) (Faarem)
farfi=m, 2018 FgT 91 T |

2. F TSI H IR TR T AT FT TG i |
3. AT TTafa e FAfwe a1 (=) #7 T oS o7 erferrgm) fatem, 2011 #,—

I w3 # su-fAfew (2) 4, Iu-fFaw (2) % WaF % T ST T § 1@, HEtrrad
T A FATIT AT ST, s, —

3091 GI/2018 (1)
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q1g feroqr

1.

“qig Ag AT T, fRarem s emte sterwar H@fgar, 2016 (zvHIeawdr U e #re, 2016)
[2016 T 31] ¥ &T=T 31 F orefi AT THTETT TSHT (FHACILT TATH) F AGET § 0 1
AT A (TFRTorer) F7 At 3 % I9-fafFaw (2) % wigs % 9t aregar & g grft

?HFPTCZII‘“, qegeT

[FTToeT-111/4/57T /83/18]

qeftg wfasfa o fafame S (9 %1 99ig o &ie afergm) B, 2011, 9. veau. -
T AT./ST.0A./2011-12/24/30181, 23 fawa¥ 2011 FT AT & TS § THI190d g0 9 |

o fafaw qoraTq

()

(=)

(M)

26 W, 2013 F AAE AT @7 BT 9 (@93 #1 T\im aoe i afiRgm)
(FeTrerT) ffe, 2013, . Te T .U AL 6L T./2012-13/36/7368, FTT

8 eFqa?, 2013 F AT Tragfa T fFfFmT 91 {H@eamrg =i @fRET) wewd ™
fafRfde wfogfaat it gftegary B, 2013, 9uwut-uasmes/sioa)
2013-14/28/6720, 5141

23 w2, 2014 =7 9 wfagia @i G 9 (f9 #7 gam) ("@erge) B, 2014,
|, U T3-S, 0H./2014-15/03/1089, 51T

24 wTH, 2015 F AAE AT @7 BT 9 (@E3 w7 Taim aoe i afiRgm)
(wretrer) T, 2015, . TS, -0, 9. 30/, T./2014-15/28/542, 521

5 W, 2015 T 9T A e Ffmg 9 (S w1 9wty oeie o7 afivgm) (G
wHorrer) fffam, 2015, &, T4/ & ars. T A0 . 1./2015-16/004, FT9T

14 oeq, 2015 FT G gasfa & BfFw a1 (@930 #1939t aeiq @7 wafergm)
(e wofver) ffRe, 2015, §. F/Te. 0.0, . G/, T./2015-16/009, FT2T

22 T, 2015 #1 9Gred afagia siw FffmT 3 (93 1 93ia eeiq i afgugm)
(= FofverT) e, 2015, &, &m0 U@L/ T./2015-16/026, BT

17 w¥at, 2016 7 Ty Tagfa i B a1 (@t #1 @i oo & afdwgm)
(FeTrerT) fafReT, 2016, &, F/TA. TS -UF. A /. TA./2015-16/035, BT

25 WE, 2016 =T T TS & @R a1 (S &7 947\ oeiq i gfeRE) (3
Tere) fafam, 2016, . F&1/ue. 1.8, -UH .3 /1. TH./2016-17/002, FT9T

6 WTH, 2017 F1 G Tiasfa i BfFwT a1 (Fi 7 Qa7 sSEram #7 A1eaw)
(zrefrer) fAfaam, 2017, srferg=mr 5. S&/0er. w31, -0, 8 /5. 19./2016-17/037 (arde

29 AT, 2017 F¥ Aferg=er . T/, v S, -0, 3./ .17./2016-17/038 F |7 utead),
R
14 oTEq, 2017 FT G Tasfa 6 FfFw a1 (@930 #1937t a9iq i wafergm)

(setrer) fafam, 2017, 9. HE1/09. 02 -0, S,/ 0./2017-18/015, ZTT Hefad gu
o
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SECURITIES AND EXCHANGE BOARD OF INDIA
NOTIFICATION
Mumbai, the 31st May, 2018

Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers)
(Amendment) Regulations, 2018

No. SEBI/LAD-NRO/GN/2018/20.—1In exercise of the powers conferred under section 30 of the Securities and

Exchange Board of India Act, 1992 (15 of 1992), the Board hereby makes the following Regulations to further amend

the Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers) Regulations, 2011,

namely,—
1. These Regulations may be called the Securities and Exchange Board of India (Substantial Acquisition of Shares
and Takeovers) (Amendment) Regulations, 2018.
2. They shall come into force on the date of their publication in the Official Gazette.
3. In the Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers) Regulations,
2011.-
L in regulation 3, in sub-regulation (2), after the proviso and before the explanation to sub-regulation (2), the
following proviso shall be inserted, namely,-
"Provided further that, acquisition pursuant to a resolution plan approved under section 31 of the Insolvency and
Bankruptcy Code, 2016 [No. 31 of 2016] shall be exempt from the obligation under the proviso to the sub-
regulation (2) of regulation 3"
AJAY TYAGI, Chairman
[ADVT.-III/4/Exty./83/18]
Footnote:
1. The SEBI (Substantial Acquisition of Shares and Takeovers) Regulations, 2011 were published in the Gazette
of India on 23rd September, 2011 vide No. LAD-NRO/GN/2011-12/24/30181.
2. The Principal Regulations were subsequently amended on:
(a) March 26, 2013 by the SEBI (Substantial Acquisition of Shares and Takeovers) (Amendment) Regulations,
2013 vide No. LAD-NRO/GN/2012-13/36/7368.
(b) October 8, 2013 by the SEBI (Listing of Specified Securities on Institutional Trading Platform)
Regulations, 2013 vide No. LAD-NRO/GN/2013-14/28/6720.
(¢) May 23, 2014 by the SEBI (Payment of Fees) (Amendment) Regulations, 2014 vide Notification No. LAD-
NRO/GN/2014-15/03/1089.
(d) March 24, 2015 by the SEBI (Substantial Acquisition of Shares and Takeovers)(Amendment) Regulations,
2015 vide No. LAD-NRO/GN/2014-15/28/542.
(e) May 5, 2015 by the SEBI (Substantial Acquisition of Shares and Takeovers) (Second Amendment)
Regulations, 2015 vide No. SEBI/LAD-NRO/OIAE/GN/2015-16/004.
(f)  August 14, 2015 by the SEBI (Substantial Acquisition of Shares and Takeovers) (Third Amendment)
Regulations, 2015 vide No. SEBI/LAD-NRO/GN/2015-16/009.
(g) December 22, 2015 by the SEBI (Substantial Acquisition of Shares and Takeovers) (Fourth
Amendment) Regulations, 2015 vide No. SEBI/LAD-NRO/GN/2015-16/026.
(h) February 17, 2016 by the SEBI (Substantial Acquisition of Shares and Takeovers) (Amendment)
Regulations, 2016 vide No. SEBI/LAD-NRO/GN/2015-16/035.
(i) May 25, 2016 by the SEBI (Substantial Acquisition of Shares and Takeovers)(Second Amendment)

Regulations, 2016 vide No. SEBI/ LAD-NRO/GN/2016-17/002.
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(G) March 6, 2017 by SEBI (Payment of Fees and Mode of Payment) (Amendment) Regulations, 2017 vide
No. SEBI/LAD/NRO/GN/2016-17/037 read with notification dated March 29, 2017 vide No.
SEBI/LAD/NRO/GN/2016-17/38.

(k)  August 14, 2017 by SEBI (Substantial Acquisition of Shares and Takeovers) (Amendment) Regulations,
2017 vide No. SEBI/LAD-NRO/GN/2017-18/015.

Uploaded by Dte. of Printing at Government of India Press, Ring Road, Mayapuri, New Delhi-110064
and Published by the Controller of Publications, Delhi-110054.
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TR wfasgfa o Rt o
aftga
=%, 31 7%, 2018
TR wfasgfa o Rt o
(It 1 fRfae el wodiaror artremd) (quRr wena) fafAa, 2018

. Ai/ae. €. E.-UA.AR. A/ S T/ 2018/ 22—, AT wiasfa o R a1 afafe,
1992 (1992 T 15) Ft &1 30  orefi Taw ARRAT T TAN F2d g0 TTETT ATEd Fragfa siv f&fees
e (IS 7 AeTee o wRdter e fafRem, 2009 &1 e "@eive Fe7 & oo Aafafeg B
FATAT &, TATT -

1. = AT #1 aed afafa e B 9 (SR 1 50T e wrdEmr sward) (g8
Terre) fafeam, 2018 FgT o7 76T |

2. F ST § I THTAA T AT T T9T 30 |
3. T afegf s ffime a1 (350 =1 e sie sewdmor sret) e, 2009 .-
I w70 9, su-fEtaw (1) #,
F. GT () FT AT FT ST HE
g, Iu-fafaas (1) % T9qF T AT g S0 |

1. f&afFEw 70 ¥, sv-AfFEE (1) % 9=7q o ev-faw (2) & @, Fefetea sg-fEHaw
I EATHOT BT ST, e -

“(17) =9 AT F TEGH (IT), ATwEAT (AFH-39) Hadl TFGTH F BIEFHT, qg1 AN ol gl Tl
fFytha (At sfagfaat (@i w1 afiari B et 3eg) sienfies o B it
TTE (FTE FIT TTREAA TT BIEATF Teheaaer) g7 =907 S sAt (o suae) afaf=aw, 1985
[ Zefieae #odie (Fere Wifas=r) w#e, 1985] [1986 &1 1] & wfiv wmwifed [@a| =ha

3093 GI/2018 (1)
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(REfaferee =) & o ET ar fRaraT o oftem sreqwar |i2ar, 2016 (T ateardl U g6 Fie, 2016)
[2016 T 31] #Y 2T 31 F A7 AT THTLTT FoAET (AT W) F dqETe, S ot 90 21, aar

STar ar 1’

q1e feogur

EEpRSININC Py
[T [11/4/3rT./85/18]

1. T gfagfa & AR a1 (@S w1 e i swdir aveard) e, 2009, €. veuEi-
AT A/STA/2009-10/15/174471, 26 3TEq 2009 FT ATET o TSI | THIAT T 9 |

2. AT wiai o AT aE (TS F1 AR i i streqm) fatem, 2009 Jorsd -

(1)

11 feEFaT 2009 F1 Ard Tiasfa e ffamg a1 (G 1 AT sie wRdEmam semt)
(FofrerT) frfRemT, 2009, 7. TETH-UAAAYSTA/2009-10/2 3/186926, FTT

1 AT 2010 T 9T wiasfa =i AfFwg & (9601 1 W sie IR sueTt)
(FofrerT) frfRemT, 2010, ¥, TTH-TAAA/STR/2009-2010/25/189240, ETT

8 STEET 2010 FT AT wfafa o ffawg e (5t 1 R o Tsdiaeor sriermt) (3T
wHorrer) fafam, 2010, &, we. T . -wRemTES/siT/2009-10/26/190146, 12T

13 3= 2010 FT ATy wiasfa siv fAfFwg e (50 #1 e i asdiaeor sriemd) (e
Terrere) A=, 2010, 9. ToUS-uAsE /ST T./2010-11/03/1104, 5197

12 FavaT 2010 F1 qdg I iz w1 (3 #7 FRET T TR suem)
(=T Terrer) AT, 2010, . TATS-UAHAEA/STR/2010-11/19/26456, 51T

29 #¥ar 2011 F1 qreedi wiasfa T fAfRwr & (OS5 #7 W e wRdma serd)
(srerrerer) rfF=m, 2011, ®1. §. Uer T S -uA s See/2011-12/05/13907, 51T

23 fEarT 2011 F71 9 Jfagia =i @R a1 @@ #7919 a6 e atenrgm)
A, 2011, 9. T TS -UAL AL AL/ TAL/2011-12/24/30181, 5197

23 fawa 2011 &7 qrecdia gfasfa o AfRwT a1 (6 #1 e T TR sverd)
(g weirer) fafeem, 2011, %1, §.07.7. 31, -9, 1.6 6. 19./2011-12/25/30309, 51T

30 ALY 2012 &7 AT Tiasfa i BfRwr a1 (S w1 9w sie swdiaor aie)
(rerrer) rfF=m, 2012, 5. U 0 -0 ST S/ UAL/2011-12/34/2499, T

7 AL 2012 FT AT Fiasia i A 9 (G w1 e o aewdiaer ) (gae
Terrer) fafiaw, 2012, . Ue. T Y. -uA A A S Te./2011-12/35/3186, 51T

21 #E 2012 FT AT Fragfa i @FmT 3 [snaamters At (FHaer) @] B,
2012, §. TS -UH A4/, 17./2012-13/04/11262, 17T

24 sRTET 2012 FT AT Fafa o w9 (G #71 A9ae s awdiseor sert)
(e "emree) AT, 2012, 9. TS0 -0 A /ST 0./2012-13/12/18951, 51T

12 oFa7 2012 F7 ATy gfafa o BRmr a1 (G #7 A e s semt)
(=T errer) fBFET, 2012, §. TS -uaHe/siua/2012-13/18/5391, 19T

27 wTEdr 2013 FY 9y Tfaqfa T AfAwg a (@S w1 A ST TR sreTd)
(rerrere) rfF=m, 2013, 5. U0 -0 ST S/ UAL/2012-13/32/4947, 5T

26 =T 2013 FT AT wiafa & fAfHwg e (450 #1 R sfiT wwéemr smemd) (@
Forrer) B, 2013, #, T T U . AL SR-TR/2013-2014/19/6422, 51T

8 wpaY 2013 & A YAgfd &iv AfFwa 9 (Frawa =matE (@7 ) wewnd @
fafafde afogfaat & wEiggary B, 2013, . oaod-ua.ear e /&, /2013-
14/28/6720, g1a1
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(17)

(18)

(19)

(20)

(21)

(22)

(23)

(24)

(25)

(26)

(27)

(28)

(29)

(30)

(31)

(32)

(33)

(34)

7 SHEET 2014 F AT g s i T (R e Efameat ()
faffaw, 2014, 5. 7.0 S 09 AL /ST.TH./2013-14/36/12, 5197

4 FTFET 2014 F1 qred gfagfa s Bfmy 3 (S 1 =T 6w wdma sverd)
(rerrerer) FrfF=m, 2014, 5. TS0 -UHL S /ST UAL/2013-14/44/226, 51T

23 9% 2014 F1 qTEF wtagta iz BFfms a1 (Fa #1 "9am) ("o @3HEw, 2014, 9.
TS, T, E1-UH, A1, A1 /S.17./2014-15/ 03/1089, 52T

25 srred 2014 F1 Ay wiasfa s g 9 (O50 #1 R T Tshemr eiemd) (3990
Terrere) A=W, 2014, 5. Te.T /0. 5.9 6. 1. /2014-15/06/1372, 5147

24 w9 2015 &7 qdg wfasfa & GfRmT i (@S #7 /W i awémar s
(FoTrer) Frfrarm, 2015, &, Uo7 AU A T./2014-15/24/538, TTRT

5 7% 2015 #T qedg afaqfa i B a9 (IS w1 R &iv e suerd) (G@a
weirerT) e, 2015, 7. F-U 2. 3. /6. 38w 5 /60T, T./2015-16/003, FTeT

11 eREd 2015 &7 AT TfadqfT T AfFw 9 (G #7 B89 @i awdiseor savert)
(e "emree) fAfFEw, 2015, 7. F=/0e T S -0, 90T, 9. /5T. T ./2015-2016/007, 51T

14 3Teq 2015 T AT TSI e AR 912 (O 1 FeTa ST ToRdrwr sreqrt) (=
weirer) frfrar, 2015, &, Fa/wer. o, -U. 3. A/ T/2015-16/008, FTeT

14 sRET 2015 &7 AT T T AfFw 9 (G #7 A9aa @i awdiseor avert)
(Ft=rat werrem) A, 2015, 9, F6/0e. 0 8.0 .67, 1A./2015-16/012, 31T

2 frawa 2015 F AT A s AfFwg 98 [gefragar (Frffer) arerant siw gwdiaor
srireT] Frfim, 2015 5. /oo T # U o A 5 T /201 5-16/013, 3T

10 forawae 2015 1 9red gfagfa & BT 91 (@S #57 /W i wdEmam saerd)
(et o) fafH=m, 2015, 5. A=/0. 7. -Ta /s . 19./2015-16/018, 5141

27 FFET 2015 T AT Tafa i @ a1 (O &1 R & awdiseor seard)
(aTaat goie) B, 2015, 7. ST T U A AL/ TL/2015-16/025, 31T

21 SHEEr 2016 F1 9T gfadfa @ Bfims a1 (S #1 e o T serd)
(FoTrer) P, 2016, 7. Fefi/oer.w . e e 360 1. /2015-16/031, 51T

17 ®Za4t 2016 #T AT Tafa i BfRwr 91 (OS50 71 R i g savert)
(ZET weiver) Ffer, 2016, &, Aeft/uer v . U . A /5. 1./2015-16/036, FTT

25 #E 2016 =7 AT Tfasfd o7 fAfFw a1 (i 1 e siw swdiaeor sem) (e
Terrer) fafRgw, 2016, 5. F/ue. 0. . -UH. 3T /51 1H./2016-17/003, T19T

30 AEFET 2016 F AT Tasfd i AfwT a1 ($5f =1 R =i Twdieor siemd)
(=T Terrer) AT, 2016, . /0. T ST LA /ST /2016-17/017, 5720

15 FZadt 2017 &7 A Tagfa i BRwr 91 (O 71 R i s averd)
(wremrer) fafe=m, 2017, 5. F=/0e. 7.1, -0 91 /S, T, /2016-17/030, 51T

6 W14, 2017 #1 AWdg g v Bfamy 15 (F F7 ae T @ w1 aregw)
(sretrer) farfA=m, 2017, srferg=mr |, S=t/oe. 0. 8.0, 17, 8.5, 19./2016-17/037 (ard 29
AT, 2017 F A=A 8. A=/0. 0, -0 9.9 /1. 1H./2016-17/0 38 F |7 ated), greT

31 9E 2017 1 9 wiagta o w9 (@57 =1 R o wdtaa semd) (g
Temrere) fAFEw, 2017, 5. F=h/wer. 0 S -u. 3 A 60T L/2017-18/006, 51T

31 J@TE 2017 &1 AT afaqfa =iw FfFmr & (OS5 71 R 6w i s
(e wemrer) fff=e, 2017, 5. #&t/oe.0 S U S oL /S UL /2017-18/014, 5T
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(37) 14 =wmd 2017 #7 9eg Siasifa o fAfaw a1 (G 1 FeTae oiie TR sreqr) (=

Terrere) fAFEw, 2017, 9. Fh/0=r. 0 S -uH. 3 A 0. TR L/2017-18/016, 51T

(38) 12 w¥adr 2018 #1 A WAy i AfFwT T (S =1 W &iv T saverd)

(setrer) fafaam, 2018, . F=i/aw. .01, /. 1A,/ 2018/01, FTET HeMfad g0 o |

SECURITIES AND EXCHANGE BOARD OF INDIA
NOTIFICATION
Mumbai, the 31st May, 2018

SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND DISCLOSURE

REQUIREMENTS) (SECOND AMENDMENT) REGULATIONS, 2018
No. SEBI/LAD-NRO/GN/2018/22.—In exercise of the powers conferred under section 30 of the

Securities and Exchange Board of India Act, 1992 (15 of 1992), the Board hereby makes the
following Regulations to further amend the Securities and Exchange Board of India (Issue of Capital
and Disclosure Requirements) Regulations, 2009, namely:—

1.

IL.

These Regulations may be called the Securities and Exchange Board of India (Issue of Capital and
Disclosure Requirements) (Second Amendment) Regulations, 2018.

They shall come into force on the date of their publication in the Official Gazette.

In the Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) Regulations, 20009, -

in regulation 70, in sub-regulation (1),-
A. clause (c) shall be omitted; and
B. the proviso to sub-regulation (1) shall be omitted.

in regulation 70, after sub-regulation (1) and before sub-regulation (2), the following sub-regulation
shall be inserted, namely,-

"(1A) The provisions of this Chapter, except the lock-in provisions, shall not apply where the
preferential issue of specified securities is made in terms of the rehabilitation scheme approved
by the Board of Industrial and Financial Reconstruction under the Sick Industrial Companies
(Special Provisions) Act, 1985 [1 of 1986] or the resolution plan approved under section 31 of
the Insolvency and Bankruptcy Code, 2016 [No. 31 of 2016] whichever applicable."

AJAY TYAGI, Chairman
[ADVT.-11I/4/Exty./85/18]

Footnote:

1. The SEBI (Issue of Capital and Disclosure Requirements) Regulations, 2009 were published in the Gazette
of India on 26" August, 2009 vide No. LAD-NRO/GN/2009-10/15/174471.

2. The SEBI (Issue of Capital and Disclosure Requirements) Regulations, 2009 were subsequently amended

on:-

6]

2)

3)

“4)

11th December, 2009 by Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) (Amendment) Regulations, 2009 vide No. LAD-NRO/GN/2009- 10/23/186926.

Ist January, 2010 by Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) (Amendment) Regulations, 2010 vide No. LAD-NRO/GN/2009- 2010/25/189240.

8th January, 2010 by Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) (Second Amendment) Regulations, 2010 vide No. LADNRO/GN/2009-10/26/190146.

13th April, 2010 by Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) (Third Amendment) Regulations, 2010 vide No. LADNRO/GN/2010-11/03/1104.
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®)

(6)

(7

®)

(€))

(10)

an

12)

(13)

(14)

(15)

(16)

17)

(18)

19)

(20)

2D

(22)

(23)

(24)

(25)

(26)

12th November, 2010 by Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) (Fourth Amendment) Regulations, 2010 vide No. LADNRO/GN/2010-11/19/26456.

29th April, 2011 by Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) (Amendment) Regulations, 2011 vide F. No. LADNRO/GN/2011-12/05/13907.

23rd September, 2011 by Securities and Exchange Board of India (Substantial Acquisition of Shares
and Takeovers) Regulations, 2011 vide No. LAD-NRO/GN/2011-12/24/30181.

23rd September, 2011 by Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) (Second Amendment) Regulations, 2011 vide F. No. LADNRO/GN/2011-
12/25/30309.

30th January, 2012 by Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) (Amendment) Regulations, 2012 vide No. LAD-NRO/GN/2011-12/34/2499.

7th February, 2012 by Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) (Second Amendment) Regulations, 2012 vide No. LADNRO/GN/2011-12/35/3186.

21st May, 2012 by Securities and Exchange Board of India (Alternative Investment Funds)
Regulations, 2012 vide No. LAD-NRO/GN/2012-13/04/11262.

24th August, 2012 by Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) (Third Amendment) Regulations, 2012 vide No. LADNRO/GN/2012-13/12/18951.

12th October, 2012 by Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) (Fourth Amendment) Regulations, 2012 vide No. LADNRO/GN/2012-13/18/5391.

27th February, 2013 by Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements)(Amendment) Regulations, 2013 vide No. LAD-NRO/GN/2012-13/32/4947.

26th August, 2013 by Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements)(Second Amendment) Regulations, 2013 vide No. LAD-NRO/GN/2013-14/19/6422.

8th October, 2013 by Securities and Exchange Board of India (Listing of Specified Securities on
Institutional Trading Platform) Regulations, 2013 vide No. LAD-NRO/GN/2013-14/28/6720.

7th January, 2014 by Securities and Exchange Board of India (Foreign Portfolio Investors)
Regulations, 2014 vide No. LAD-NRO/GN/2013-14/36/12.

4th February, 2014 by Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) (Amendment) Regulations, 2014 vide No. LAD-NRO/GN/2013-14/44/226.

23rd May, 2014 by Securities and Exchange Board of India (Payment of Fees) (Amendment)
Regulations, 2014 vide No. LAD-NRO/GN/2014-15/03/1089.

25th August, 2014 by Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) (Second Amendment) Regulations, 2014 vide No. LAD-NRO/GN/2014-15/06/1372.

24th March, 2015 by Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) (Amendment) Regulations, 2015 vide No. LAD-NRO/GN/2014-15/24/538.

5th May 2015 by Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) (Second Amendment) Regulations, 2015 vide No. SEBI-NRO/OIAE/GN/2015-
16/003.

11th August 2015 by Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) (Third Amendment) Regulations, 2015 vide No. SEBI/LAD-NRO/GN/2015-16/007.

14th of August, 2015 by Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) (Fourth Amendment) Regulations, 2015 vide No. SEBI/LAD-NRO/GN/2015-16/008.

14th of August, 2015 by Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) (Fifth Amendment) Regulations, 2015 vide No. SEBI/LAD-NRO/GN/2015-16/012.

02nd of September, 2015 by Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015 vide No. SEBI/LAD-NRO/GN/2015-16/013.
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27)

(28)

(29)

(30)

€1V

(32)

(33)

(34)

(35)

(36)

(37)

(38)

10th of September, 2015 by Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) (Sixth Amendment) Regulations, 2015 vide No. SEBI/LAD-NRO/GN/2015-16/18.

27th of October, 2015 by SEBI (Issue of Capital and Disclosure Requirements) (Seventh
Amendment) Regulations, 2015 vide No. SEBI/ LAD-NRO/GN/2015-16/025.

21st of January, 2016 by SEBI (Issue of Capital and Disclosure Requirements) (Amendment)
Regulations, 2016 vide No. SEBI/ LAD-NRO/GN/2015-16/031.

17th of February, 2016 by SEBI (Issue of Capital and Disclosure Requirements) (Second
Amendment) Regulations, 2016 vide No. SEBI/ LAD-NRO/GN/2015-16/036.

25th of May, 2016 by SEBI (Issue of Capital and Disclosure Requirements) (Third Amendment)
Regulations, 2016 vide No. SEBI/ LAD-NRO/GN/2016-17/003.

30th of November, 2016 by SEBI (Issue of Capital and Disclosure Requirements) (Fourth
Amendment) Regulations, 2016 vide No. SEBI/ LAD-NRO/GN/2016-17/017.

15th of February, 2017 by SEBI (Issue of Capital and Disclosure Requirements) (Amendment)
Regulations, 2017 vide No. SEBI/LAD/NRO/GN/2016-17/030.

6th of March, 2017 by SEBI (Payment of Fees and Mode of Payment) (Amendment) Regulations,
2017 vide No. SEBI/LAD/NRO/GN/2016-17/037 read with notification dated 29th of March, 2017
vide No. SEBI/LAD/NRO/GN/2016-17/38.

31st of May, 2017 by SEBI (Issue of Capital and Disclosure Requirements) (Second Amendment)
Regulations, 2017 vide No. SEBI/LAD/NRO/GN/2017-18/06.

31st of July, 2017 by SEBI (Issue of Capital and Disclosure Requirements) (Third Amendment)
Regulations, 2017 vide No. SEBI/LAD-NRO/GN/2017-18/014.

14th of August, 2017 by SEBI (Issue of Capital and Disclosure Requirements) (Fourth Amendment)
Regulations, 2017 vide No. SEBI/LAD-NRO/GN/2017-18/016.

12th of February, 2018 by SEBI (Issue of Capital and Disclosure Requirements) (Amendment)
Regulations, 2018 vide No. SEBI/LAD-NRO/GN/2018/01
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