Algorithmic Trading (AT) Initial Approval : Documentation and Approval Process

The following documents are required to be submitted to the Membership Operations Dept for Algo Trading Pre-approval :

1.
*Algo Trading Application Form 

2.
*Members Algo-Undertaking & Software Undertaking(Annexure F) – One time Submission.
3.
*Algo system audit report along with the auditors covering template (Annexure E)

4.    *System Auditors report on testing (Annexure B)

* Refer the files attached

On submission of the aforesaid documents the Exchange shall give its prior approval subject to the conformance that the risk controls as per the said circulars are implemented and also that the algo trading systems used by the member facilitates orderly trading and integrity of the securities market.

The applicant also need to comply with the revised BMC requirement as specified by SEBI in its circular dated 19/12/2012.

