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INFORMATION MEMORANDUM AND PRIVATE PLACEMENT OFFER CUM APPLICATION LETTER (“OFFER DOCUMENT”) FOR
A PRIVATE PLACEMENT BY L&T INFRASTRUCTURE FINANCE COMPANY LIMITED (“COMPANY” OR “ISSUER”), OF RATED,
SECURED, REDEEMABLE, NON-CONVERTIBLE DBENTURES WITH A FACE VALUE OF RS. 10,00,000 EACH FOR CASH AT
PAR, AGGREGATING UP TO RS. 15 CRORES (RUPEES FIFTEEN CRORES) WITH A GREEN SHOE OPTION TO RETAIN
OVER-SUBSCRIPTION UP TO RS. 485 CRORES (RUPEES FOUR HUNDRED EIGHTY-FIVE CRORES) IN ALL FOR AN OVERALL
AMOUNT AGGREGATING UP TO RS. 500 CRORES (RUPEES FIVE HUNDRED CRORES) (THE “ISSUE””). THIS OFFER
DOCUMENT UNDER SCHEDULE | OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE AND LISTING OF DEBT
SECURITIES) REGULATIONS, 2008 AS AMENDED AND THE COMPANIES (PROSPECTUS AND ALLOTMENT OF SECURITIES) RULES, 2014,
AS AMENDED FROM TIME TO TIME.

THIS OFFER DOCUMENT IS NEITHER A PROSPECTUS NOR A STATEMENT IN LIEU OF PROSPECTUS.

Identified Investors should read the Section “Risk Factors” and consult their own legal, regulatory, tax, financial and/or accounting advisors about
risks associated with an investment in such Debentures and the suitability of investing in such Debentures in the light of their particular
circumstances.

Investment in these Debentures involves a degree of risk and Identified Investors should not invest in this Issue unless they can afford to take the
risks associated with such investments. Identified Investors are advised to read this Offer Document carefully before taking an investment decision in
this Issue. For taking an investment decision, Identified Investors must rely on their own examination of the Company and the Issue including the
risks involved. The Debentures have not been recommended or approved by the Securities and Exchange Board of India (“SEBI”) nor does SEBI
guarantee the accuracy or adequacy of this Offer Document. This Offer Document has not been submitted to or approved by SEBI.

The Company has a valid original certificate of registration no. N-07-00759 dated January 10, 2007, issued by the RBI under section 45-1A of the
Reserve Bank of India Act, 1934, as amended (“RBI Act”), classifying our Company as a non-deposit taking, non-banking financial institution. Fresh
certificate of registration dated July 7, 2010 issued by the RBI under section 45-IA of the RBI Act, classifying our Company as an Infrastructure
Finance Company. Pursuant to shifting of the registered office of the Company, RBI issued fresh certificate of registration no. N-13.02232 dated
April 10, 2018. The Ministry of Corporate Affairs, through its notification dated June 10, 2011 published in the Official Gazette of India classified the
Company as a Public Financial Institution under Section 4(A) of the Act. RBI does not accept any responsibility or guarantee about the present
position as to the financial soundness of the Company or for the correctness of any of the statements or representation made or opinions expressed
by the Company and for repayment of deposits / discharge of liabilities of the Company. The issuing of a license and granting of approval by RBI to
the Company permitting it to act as a non-deposit taking or holding Non-Banking Financial Company (“NBFC”) should not in any way, be deemed or
construed to be an approval by RBI to this Offer Document. RBI neither accepts any responsibility nor guarantee for the repayment of the
redemption amount to any investors.

“CARE AAA/Stable” by CARE Ratings Limited and “CRISIL AAA/Stable” by Crisil Limited. Neither of the above ratings is to be regarded as a
recommendation to buy, sell or hold securities and Identified Investors should take their own decisions in this regard. These ratings may be subject
to revision or withdrawal or suspension at any time by the relevant rating agency on the basis of new information or otherwise, and each rating
should be evaluated independently of any other rating.

The Debentures to be issued pursuant to this Private Placement are proposed to be listed on the Wholesale Debt Market (“WDM”) segment of BSE
Limited (“BSE”). It Is to be distinctly understood that filing of this Offer Document with BSE should not, in any way, be deemed or construed that the
same has been cleared or approved by BSE. BSE does not take any responsibility either for the financial soundness of any scheme or the project for
which the issue is proposed to be made, or for the correctness of the statements made or opinions expressed in this Offer Document.

THIS OFFER DOCUMENT IS NEITHER A PROSPECTUS NOR A STATEMENT IN LIEU OF PROSPECTUS. THE DEBENTURES ARE TO BE
LISTED ON THE WDM SEGMENT OF BSE AND DO NOT CONSTITUTE AND SHALL NOT BE DEEMED TO CONSTITUTE AN OFFER OR AN
INVITATION TO SUBSCRIBE TO THE BONDS BY THE PUBLIC IN GENERAL. APART FROM THIS OFFER DOCUMENT, NO OFFER
DOCUMENT OR PROSPECTUS HAS BEEN PREPARED IN CONNECTION WITH THIS ISSUE OR IN RELATION TO THE COMPANY NOR IS
SUCH A PROSPECTUS REQUIRED TO BE REGISTERED UNDER THE APPLICABLE LAWS. ACCORDINGLY, THIS OFFER DOCUMENT HAS
NEITHER BEEN DELIVERED FOR REGISTRATION NOR IS IT INTENDED TO BE REGISTERED.

The Company and its directors have not been prohibited from accessing the capital market under any order or directions passed by SEBI.


http://www.ltfs.com/
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DISCLAIMER STATEMENT OF COMPANY:

THE COMPANY ACCEPTS NO RESPONSIBILITY FOR STATEMENTS MADE OTHER THAN IN THIS OFFER DOCUMENT OR
ANY OTHER MATERIAL EXPRESSLY STATED TO BE ISSUED BY OR AT THE INSTANCE OF THE COMPANY IN
CONNECTION WITH THE ISSUE OF THIS SERIES OF DEBENTURES AND THAT ANYONE PLACING RELIANCE ON ANY
OTHER SOURCE OF INFORMATION WOULD BE DOING SO AT THEIR / ITS OWN RISK.

THIS OFFER DOCUMENT HAS BEEN PREPARED TO PROVIDE GENERAL INFORMATION ABOUT THE COMPANY AND
OTHER TERMS AND CONDITIONS INCLUDING THE NATURE OF THE DEBENTURES, TO IDENTIFIED INVESTORS TO
WHOM IT IS ADDRESSED AND WHO ARE WILLING AND ELIGIBLE TO SUBSCRIBE TO THE DEBENTURES. THIS OFFER
DOCUMENT DOES NOT PURPORT TO CONTAIN ALL THE INFORMATION THAT ANY IDENTIFIED INVESTOR MAY
REQUIRE. NEITHER THIS OFFER DOCUMENT NOR ANY OTHER INFORMATION SUPPLIED IN CONNECTION WITH THE
DEBENTURES IS INTENDED TO PROVIDE THE BASIS OF ANY CREDIT OR OTHER EVALUATION AND ANY RECIPIENT OF
THIS OFFER DOCUMENT SHOULD NOT CONSIDER SUCH RECEIPT A RECOMMENDATION TO PURCHASE ANY
DEBENTURES. EACH IDENTIFIED INVESTOR CONTEMPLATING THE PURCHASE OF ANY DEBENTURES SHOULD MAKE
ITS OWN INDEPENDENT INVESTIGATION OF THE FINANCIAL CONDITION AND AFFAIRS OF THE COMPANY, AND ITS
OWN APPRAISAL OF THE CREDITWORTHINESS OF THE COMPANY. IDENTIFIED INVESTORS SHOULD CONSULT THEIR
OWN FINANCIAL, LEGAL, TAX AND OTHER PROFESSIONAL ADVISORS AS TO THE RISKS AND INVESTMENT
CONSIDERATIONS ARISING FROM AN INVESTMENT IN THE DEBENTURES AND SHOULD POSSESS THE APPROPRIATE
RESOURCES TO ANALYSE SUCH INVESTMENT AND THE SUITABILITY OF SUCH INVESTMENT TO SUCH INVESTOR'S
PARTICULAR CIRCUMSTANCES. IT IS THE RESPONSIBILITY OF IDENTIFIED INVESTORS TO ALSO ENSURE THAT THEY
WILL SELL THESE DEBENTURES IN STRICT ACCORDANCE WITH THE TERMS AND CONDITIONS OF THIS
OFFER DOCUMENT AND OTHER APPLICABLE LAWS, SO THAT THE SALE DOES NOT CONSTITUTE AN OFFER TO THE
PUBLIC WITHIN THE MEANING OF THE COMPANIES ACT, 1956, AS AMENDED AND TO THE EXTENT NOT REPEALED
(“COMPANIES ACT”) AND THE COMPANIES ACT, 2013, TO THE EXTENT NOTIFIED (“COMPANIES ACT, 2013”).

NONE OF THE INTERMEDIARIES OR THEIR AGENTS OR ADVISORS ASSOCIATED WITH THIS ISSUE UNDERTAKES TO
REVIEW THE FINANCIAL CONDITION OR AFFAIRS OF THE COMPANY OR THE FACTORS AFFECTING THE DEBENTURES
DURING THE LIFE OF THE ARRANGEMENTS CONTEMPLATED BY THIS OFFER DOCUMENT OR HAVE ANY
RESPONSIBILITY TO ADVISE ANY IDENTIFIED INVESTOR IN THE DEBENTURES OF ANY INFORMATION AVAILABLE WITH
OR SUBSEQUENTLY COMING TO THE ATTENTION OF THE INTERMEDIARIES, AGENTS OR ADVISORS.

NO PERSON HAS BEEN AUTHORIZED TO GIVE ANY INFORMATION OR TO MAKE ANY REPRESENTATION NOT
CONTAINED IN THIS OFFER DOCUMENT OR IN ANY MATERIAL MADE AVAILABLE BY THE COMPANY TO ANY IDENTIFIED
INVESTOR PURSUANT HERETO AND, IF GIVEN OR MADE, SUCH INFORMATION OR REPRESENTATION MUST NOT BE
RELIED UPON AS HAVING BEEN AUTHORIZED BY THE COMPANY. THE INTERMEDIARIES AND THEIR AGENTS OR
ADVISORS ASSOCIATED WITH THIS OFFER DOCUMENT HAVE NOT SEPARATELY VERIFIED THE INFORMATION
CONTAINED HEREIN. ACCORDINGLY, NO REPRESENTATION, WARRANTY OR UNDERTAKING, EXPRESS OR IMPLIED, IS
MADE AND NO RESPONSIBILITY IS ACCEPTED BY ANY SUCH INTERMEDIARY, AGENT OR ADVISOR AS TO THE
ACCURACY OR COMPLETENESS OF THE INFORMATION CONTAINED IN THIS OFFER DOCUMENT OR ANY OTHER
INFORMATION PROVIDED BY THE COMPANY. ACCORDINGLY, ALL SUCH INTERMEDIARIES, AGENTS OR ADVISORS
ASSOCIATED WITH THIS ISSUE SHALL HAVE NO LIABILITY IN RELATION TO THE INFORMATION CONTAINED IN THIS
OFFER DOCUMENT OR ANY OTHER INFORMATION PROVIDED BY THE COMPANY IN CONNECTION WITH THIS ISSUE.

THE CONTENTS OF THIS OFFER DOCUMENT ARE INTENDED TO BE USED ONLY BY THOSE IDENTIFIED INVESTORS
WHO ARE INDENTIFIED BY THE COMPANY AND TO WHOM IT IS SPECIFICALLY BEEN ADDRESSED. IT IS NOT INTENDED
FOR DISTRIBUTION TO ANY OTHER PERSON, ESPECIALLY RETAIL INVESTORS AND SHOULD NOT BE REPRODUCED BY
THE RECIPIENT. SOLELY THE PERSON TO WHOM A COPY OF THIS OFFER DOCUMENT IS SENT IS ENTITLED TO APPLY
FOR THE DEBENTURES. NO INVITATION IS BEING MADE TO ANY PERSONS OTHER THAN THOSE TO WHOM
APPLICATION FORMS ALONG WITH THIS OFFER DOCUMENT HAVE BEEN SENT. ANY APPLICATION BY A PERSON TO
WHOM THE OFFER DOCUMENT AND/OR THE APPLICATION FORM HAS NOT BEEN SENT BY THE COMPANY, SHALL BE
REJECTED.

THE PERSON WHO IS IN RECEIPT OF THIS OFFER DOCUMENT SHALL NOT REPRODUCE OR DISTRIBUTE IN WHOLE OR
PART OR MAKE ANY ANNOUNCEMENT IN PUBLIC OR TO A THIRD PARTY REGARDING ITS CONTENTS, WITHOUT THE
PRIOR WRITTEN CONSENT OF THE COMPANY.

EACH PERSON RECEIVING THIS OFFER DOCUMENT ACKNOWLEDGES THAT SUCH PERSON HAS BEEN AFFORDED AN
OPPORTUNITY TO REQUEST AND TO REVIEW AND HAS RECEIVED ALL ADDITIONAL INFORMATION CONSIDERED TO BE
NECESSARY TO;

A. VERIFY THE ACCURACY OF, OR TO SUPPLEMENT, THE INFORMATION HEREIN;
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B. UNDERSTAND THE NATURE OF THE BONDS AND THE RISKS INVOLVED IN INVESTING IN THEM INCLUDING FOR
ANY REASON HAVING TO SELL THEM OR BE MADE TO REDEEM THEM BEFORE THE FINAL REDEMPTION DATE;
AND

C. SUCH PERSON HAS NOT RELIED ON ANY INTERMEDIARY OR AGENT OR ADVISORY OR UNDERWRITER THAT
MAY BE ASSOCIATED WITH ISSUANCE OF THE BONDS IN CONNECTION WITH ITS INVESTIGATION OF THE
ACCURACY OF SUCH INFORMATION OR ITS INVESTMENT DECISION.

THIS OFFER DOCUMENT DOES NOT CONSTITUTE, NOR MAY IT BE USED FOR OR IN CONNECTION WITH, AN OFFER OR
SOLICITATION BY ANYONE IN ANY JURISDICTION IN WHICH SUCH OFFER OR SOLICITATION IS NOT AUTHORIZED OR
TO ANY PERSON TO WHOM IT IS UNLAWFUL TO MAKE SUCH AN OFFER OR SOLICITATION. NO ACTION IS BEING TAKEN
TO PERMIT AN OFFERING OF THE DEBENTURES OR THE DISTRIBUTION OF THIS OFFER DOCUMENT IN ANY
JURISDICTION WHERE SUCH ACTION IS REQUIRED. THE DISTRIBUTION OF THIS OFFER DOCUMENT AND THE
OFFERING AND SALE OF THE DEBENTURES MAY BE RESTRICTED BY LAW IN CERTAIN JURISDICTIONS. PERSONS INTO
WHOSE POSSESSION THIS OFFER DOCUMENT COMES ARE REQUIRED TO INFORM THEMSELVES ABOUT AND TO
OBSERVE ANY SUCH RESTRICTIONS. THIS OFFER DOCUMENT IS MADE AVAILABLE TO IDENTIFIED INVESTORS ON THE
STRICT UNDERSTANDING THAT IT IS CONFIDENTIAL.
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DEFINITIONS & ABBREVIATIONS

Term

Description

Applicable Law

Means any statute, national, state, provincial, local, municipal, foreign,
international, multinational or other law, treaty, code, regulation,
ordinance, rule, judgment, order, decree, bye-law, approval of any
Governmental Authority, directive, guideline, policy, requirement or
other governmental restriction or any similar form of decision of or
determination by, or any interpretation or administration having the force
of law of any of the foregoing by any Governmental Authority having
jurisdiction over the matter in question, whether in effect as of the date
of this Offer Document or at any time thereafter in India.

Avrticles of Association

Articles of Association of the Company, as amended

Application Form

The form in which an Identified Investor can apply for subscription to the
Bonds, which is annexed as Annexure A to this Offer Document.

Beneficiary/Beneficiaries

Those persons whose names appear on the beneficiary details provided
by the Depositories (NSDL and/ or CDSL) as on the Record Date.

Board/Board of Directors

The Board of Directors of the Company

BSE

BSE Limited

CDSL

Central Depository Services (India) Limited

Company/LTIFC

L&T Infrastructure Finance Company Limited

Companies Act

Companies Act, 1956 as amended and The Companies Act, 2013 to the
extent notified

Debentures/NCDs/Bonds

Secured, Redeemable, Non-Convertible Debentures (“NCDs”) of face
value of Rs. 10,00,000 each being issued under this Offer Document

Debenture Certificate

Certificate issued in registered form by the Company to the Debenture
Holder in terms of the Debenture Trust Deed, evidencing ownership of
the Debentures

Debenture Register

The Register of Debenture Holders maintained by the Company and/or
the Registrar and Transfer Agent

Debenture Holder(s)

Person(s) who are for the time being holders of the Debentures and
whose names are last mentioned in the Debentures/ Debenture
Register and shall include Beneficiaries, and where the context admits,
the term shall be deemed to include the allottees of the NCDs, before
the NCDs have been issued.

Debt Listing Regulations

Securities and Exchange Board of India (“SEBI”) (Issue and Listing of
Debt Securities) Regulations, 2008, as amended.

Depositories

NSDL and CDSL

DP Depository Participant

FY Financial Year

FPI Foreign Portfolio Investor

GOl Government of India

IPO Initial Public Offering

INR/Rs/Rupees The lawful currency of the Republic of India

Investors Those persons (who fall within a class listed under the heading 'who
can apply' of this Offer Document) to whom a copy of this Offer
Document may be sent, specifically addressed to such person, with a
view to offering the Debentures for sale (being offered on a private
placement basis) under this Offer Document

Issue Issue by the Company of the Debentures aggregating up to
Rs. 15 crores (Rupees Fifteen Crores) with a green shoe option to
retain over-subscription up to Rs. 485 crores (Rupees Four Hundred
Eighty-Five Crores) in all for an overall amount aggregating up to
Rs. 500 crores (Rupees Five Hundred Crores) on a private placement
basis

L&T Larsen & Toubro Limited

Letter of Allotment/Allotment

Advice

Letter addressed by or on behalf of the Company to an Investor stating
therein, inter-alia, that the Investor's Application has been accepted for
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allotment for the number of Debentures mentioned in such advice and
the application money paid by it has been accordingly adjusted towards
payment of the allotment money on the number of Debentures being
allotted to it

MCA Ministry of Corporate Affairs, Government of India
NBFC Non-Banking Financial Company

NCDs Non-Convertible Debentures

NPA Non-Performing Assets

NSDL National Securities Depository Limited

NEFT National Electronic Fund Transfer

Offer Document

This offer document and private placement offer letter dated
February 6, 2020, prepared by the Company in relation to the private
placement of debentures aggregating up to Rs. 15 crores (Rupees
Fifteen Crores) with a green shoe option to retain over-subscription up
to Rs. 485 crores (Rupees Four Hundred Eighty-Five Crores) in all for
an overall amount aggregating up to Rs. 500 crores (Rupees Five
Hundred Crores) on a private placement basis

SEBI Securities and Exchange Board of India
TDS Tax Deducted at Source
WDM Wholesale Debt Market segment of the BSE Limited
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MANAGEMENT’S PERCEPTION OF RISK FACTORS

The following are the risks envisaged by the management, and Investors should consider the following risk
factors carefully for evaluating the Company and its business before making any investment decision. Unless the
context requires otherwise, the risk factors described below apply to L&T Infrastructure Finance Company Limited
only. If anyone of the following stated risks actually occurs, the Company's business, financial conditions and
results of operations could suffer and therefore the value of the Company's debt securities could decline.

Note: Unless specified or quantified in the relevant risk factors, the Company is not in a position to quantify the
financial other implications of any risk mentioned herein below. Reference to “our business” in this section refers
to the business of the Company.

INTERNAL RISK FACTORS
Debenture Redemption Reserve

No Debenture Redemption Reserve is being created for issue of NCDs in pursuance of this Offer Document.
Creation of Debenture Redemption Reserve is not required for the proposed issue of Debentures. Rule 18 (7) of
Companies (Share Capital and Debentures) Rules, 2014 states that NBFCs registered with the RBI under
Section 45-1A of the RBI (Amendment) Act, 1997, need not create a Debenture Redemption Reserve in respect of
privately placed Debentures.

Contingent Liabilities

The Company's contingent liabilities could adversely affect its financial condition. As on
December 31, 2019, the Company had contingent liabilities of Rs. 12.60 Crores on account of
income-tax/service-tax/legal liabilities in respect of matters in appeal and Rs. 1068.48 Crores on account of
Non fund based facilities, undisbursed commitments and Capital Commitment Rs. 108.87 Crores.

Interest Rate Risk

The Company's business is largely dependent on interest income from its operations. The Company is exposed
to interest rate risk principally as a result of lending to customers at interest rates and in amounts and for periods,
which may differ from its funding sources (institutional/bank borrowings and debt offerings). The Company seeks
to match its interest rate positions to minimize interest rate risk.

Despite these efforts, there can be no assurance that significant interest rate movements will not have an effect
on its results of operations. Interest rates are highly sensitive to many factors beyond its control, including the
monetary policies of the RBI, deregulation of the financial sector in India, domestic and international economic
and political conditions, inflation and other factors. Due to these factors, interest rates in India have historically
experienced a relatively high degree of volatility.

Access to Capital Markets and Commercial Borrowings

The Company's growth will depend on its continued ability to access funds at competitive rates. With the growth
of its business, the Company is increasingly reliant on funding from the debt capital markets and commercial
borrowings. The market for such funds is competitive and its ability to obtain funds at competitive rates will
depend on various factors, including its ability to maintain its credit ratings. While its borrowing costs have been
competitive in the past due to its credit rating and the quality of its asset portfolio, if the Company was unable to
access funds at an effective cost that is comparable to or lower than its competitors, the Company may not be
able to offer competitive interest rates for its loans. This may adversely impact its business, its future financial
performance. The value of its collateral may decrease, or the Company may experience delays in enforcing its
collateral when its customers default on their obligations, which may result in failure to recover the expected value
of collateral and adversely affect its financial performance.

Non-Performing Assets (NPA)
If the level of NPAs in the Company’s portfolio were to increase, its business would suffer.

As on December 31, 2019, Gross Stage 3 and Net Stage 3 of LTIFC were Rs. 3,833.00 Crore and Rs 1,364.00
Crore, respectively. LTIFC is fully complying with the RBI Guidelines/Directives in connection with provisioning
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norms. The Company believes that its overall financial profile, capitalization levels and risk management systems,
provide significant risk mitigation.

Credit Risk

The business of providing loans to infrastructure projects carries the risk of default by borrowers and other
counterpatrties.

Any lending and investment activity are exposed to credit risk arising from the risk of repayment default by the
borrowers and counterparties. The Company has institutionalized a systematic credit evaluation process, wherein
the Board of Directors/Investment & Credit Committee, as the case may be, has articulated a Risk Management
Philosophy and also defined the institutional “Risk Tolerance”. The risk philosophy and tolerance circumscribe the
institutional response to asset selection, sector/portfolio buildup, exposure management, pricing parameters and
asset-liability management. With a view to better understand credit quality and enable effective differentiation of
credit risk, a broad-based credit risk-rating framework has been developed. The parameters of the framework are
being customized for each sector to reflect the credit quality of individual projects, with a view to effectively transit
to a risk-based capital allocation envisaged under Basel Il framework.

Further, necessary control measures like maintaining a diversified portfolio with sector-wise, promoter group-wise
and specific client-wise exposure limits are set to avoid concentration of lending to any specific sector/promoter
group/company. With a view to manage the portfolio, the exposure limits are continuously monitored and
reviewed. LTIFC monitors the performance of its asset portfolio on a regular and continual basis to detect any
material development and also constantly evaluates the changes and developments in sectors to which it has
substantial exposure.

The Company also undertakes a periodic review of its entire asset portfolio with a view to determine the portfolio
valuation, identify potential areas of action and devise appropriate strategies thereon. The Company follows a
conservative provisioning and write-off policy, which is in line with what is prescribed by the RBI.

Market Risk
Increased interest rate volatility exposes LTIFC to market risk arising out of maturity/interest rate mismatches.

Risk arising from interest rate volatility is inherent to the business of financial intermediation and term lending.
This risk is minimized by linking the interest rates on term lending to a base rate, which varies in accordance with
overall movement in market rates. Further, the rate applicable to each tranche of disbursement varies in
accordance with the prevailing base rate. Also, in specific cases, necessary interest rate reset clauses are
provided to mitigate interest rate risk.

The overall management of interest rate risk is carried out through the matching of the maturities of assets and
liabilities, as a part of the Asset-Liability Management process.

RISKS IN RELATION TO THIS ISSUE

There is no guarantee that the Bonds issued pursuant to this Issue will be listed on BSE in a timely
manner, or at all

In accordance with Indian law and practice, permissions for listing and trading of the Bonds issued pursuant to
this Issue will not be granted until after the Bonds have been issued and allotted. Approval for listing and trading
will require all relevant documents authorising the issuing of Bonds to be submitted. There could be a failure or
delay in listing the Bonds on the Stock Exchanges. Any failure or delay in obtaining the approval would restrict an
Identified Investor’s ability to trade in the Bonds.

There could be adverse changes in the future to the credit rating assigned to the Bonds, which will
adversely affect the holders of the Bonds

In the event of deterioration in the financial health of the Company, there is possibility that the rating agency may
downgrade the ratings of the Bonds. In such a case, a potential investor may incur losses on revaluation of the
investments or may have to make provisions towards sub-standard / non-performing investment as per regulatory
norms applicable to them. The rating is not a recommendation to purchase, hold or sell the Bonds in as much as
the ratings do not comment on the market price of the Bonds or its suitability to a particular investor. There is no
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assurance either that the rating will remain at the same level any given period of time or that the rating will not be
lowered or withdrawn entirely by the rating agency.

There may not be an active secondary market for the Bonds which will affect the tradability of Bonds in
the market

While the Bonds are being issued on a private placement basis, investors are requested to note that there may
not be an active secondary market for Bonds. There is no assurance that a trading market for the Bonds will exist
and no assurance as to the liquidity of any trading market. Further, the liquidity and market prices of Bonds can
be expected to vary with changes in market and economic conditions, financial condition of the Company and
prospects and other factors that generally influence market price of such instruments.

You may not be able to recover, on a timely basis or at all, the full value of the outstanding amounts
and/or the interest accrued thereon in connection with the Bonds

Our ability to pay interest accrued on the Bonds and/or the principal amount outstanding from time to time in
connection therewith would be subject to various factors, including our financial condition, profitability and the
general economic conditions in India and in the global financial markets. We cannot assure you that we would be
able to repay the principal amount outstanding from time to time on the Bonds and/or the interest accrued thereon
in a timely manner, or at all. Although the Company has undertaken to create appropriate security in favor of the
Bond Trustee to the Issue for the Bondholders on the assets adequate to ensure sufficient asset cover for the
Bonds, the realizable value of the secured assets may be lower than the outstanding principal and/or interest
accrued thereon in connection with the Bonds.

Payments made on the Bonds will be subordinated to certain tax and other liabilities preferred by law

The Bonds will be subordinated to certain liabilities preferred by law such as to claims of Gol on account of taxes,
and certain liabilities incurred in the ordinary course of our transactions. In particular, in the event of bankruptcy,
liquidation or winding-up, our assets will be available to pay obligations on the Bonds only after all of those
liabilities that rank senior to these Bonds have been paid.

Changes in interest rates may affect the price of the Debentures

Securities where a fixed rate of interest is offered, such as the Debentures, are subject to price risk. The price of
such securities will vary inversely with changes in prevailing interest rates, i.e., when interest rates rise, prices of
fixed income securities fall and when interest rates drop, the prices increase. The extent of fall or rise in the prices
is a function of the coupon rate, days to maturity and increase or decrease in prevailing interest rates. Increased
rates of interest, which may accompany inflation and/or a growing economy, may have a negative effect on the
price of the Debentures.

Foreign investors investing in the Bonds are subject to risks in connection with (i) exchange control
regulations, and, (ii) fluctuations in foreign exchange rates

The Bonds will be denominated in Indian rupees and the payment of interest and redemption amount shall be
made in Indian rupees. Various statutory and regulatory requirements and restrictions apply in connection with
the Bonds held by foreign investors. The amounts payable to foreign investors holding the Bonds, on redemption
of the Bonds and/or the interest paid/payable in connection with such Bonds would accordingly be subject to
prevailing Exchange Control Regulations. Any change in the Exchange Control Regulations may adversely affect
the ability of such foreign investors to convert such amounts into other currencies, in a timely manner or may not
be permitted to be converted at all. Further, fluctuations in the exchange rates between the Indian rupee and
other currencies could adversely affect the amounts realized by foreign investors on redemption or payment of
interest on the Bonds by us.

EXTERNAL RISK FACTORS

Changes in Government policies may impact the performance of the infrastructure sector, which may in
turn affect LTIFC

The policy and institutional framework in the infrastructure sector have been continuously evolving, while the
reform process in the infrastructure sector is an accepted and irreversible phenomenon. Also the process of
setting up the requisite regulatory framework in the infrastructure sector would provide necessary comfort against
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the risk of change in policies. Further as part of its project appraisal activity, LTIFC evaluates the risk of policy
changes and create appropriate hedge mechanisms against unacceptable policy risks.

The growth of the infrastructure industry in India and LTIFC’s business is dependent on the establishment of
stable government policies and prudent regulation. Infrastructure development in India has historically been the
preserve of the Central and State Governments and has been constrained by various factors such as shortages
of public funding, political considerations and issues of transparency and accountability. Changes in Government
policies which began in the 1990s facilitated the entry of private capital into infrastructure and have led to rapid
growth in certain sectors, notably telecommunications. More recently, policy changes in the transportation,
energy and industrial and commercial infrastructure sectors have begun to attract significant private sector
interest. The pace of regulatory change in other infrastructure sectors has not been as rapid, and there is
substantial need for further action. Although the Company believes that policy and regulatory reforms continue to
move in the right direction, the precise nature and pace of policy and regulatory change will have an impact on its
growth and financial results.

Material changes in Regulations to which the Company is subject could cause the Company's business
to suffer

The policy and institutional framework in the infrastructure sector have been continuously evolving, while the
reform process in the infrastructure sector is an accepted and irreversible phenomenon. Also the process of
setting up the requisite regulatory framework in the infrastructure sector would provide necessary comfort against
the risk of change in policies. Further as part of its project appraisal activity, LTIFC evaluates the risk of policy
changes and create appropriate hedge mechanisms against unacceptable policy risks.

The growth of the infrastructure industry in India and LTIFC’s business is dependent on the establishment of
stable government policies and prudent regulation. Infrastructure development in India has historically been the
preserve of the Central and State Governments and has been constrained by various factors such as shortages
of public funding, political considerations and issues of transparency and accountability. Changes in Government
policies which began in the 1990s facilitated the entry of private capital into infrastructure and have led to rapid
growth in certain sectors, notably telecommunications. More recently, policy changes in the transportation,
energy and industrial and commercial infrastructure sectors have begun to attract significant private sector
interest. The pace of regulatory change in other infrastructure sectors has not been as rapid, and there is
substantial need for further action. Although the Company believes that policy and regulatory reforms continue to
move in the right direction, the precise nature and pace of policy and regulatory change will have an impact on its
growth and financial results.

NBFCs in India are subject to detailed supervision and regulation by the RBI. NBFCs not accepting public
deposits are exempt from most such provisions. The Company is subject generally to changes in Indian law, as
well as to changes in Government regulations and policies and accounting principles. The RBI also requires the
Company to make provisions in respect of NPAs. Any changes in the regulatory framework affecting NBFCs
including the provisioning for NPAs or capital adequacy requirements could adversely affect the profitability of the
Company or its future financial performance, by requiring a restructuring of its activities, increasing costs or
otherwise.

Risk of competition in infrastructure lending and resource raising including disintermediation due to
development of the capital markets

It is well established that significant investment in infrastructure is required in order to achieve higher levels of
Gross Domestic Product (“GDP”). Accordingly, the requirement of funds both from lending institutions/banks and
the capital market is likely to increase substantially. Further, infrastructure projects are capital intensive with long
gestation periods and back ended cash flows that require significant long tenor financing at interest rates that
provide an effective return for the inherent risk. LTIFC has achieved substantial domain knowledge on the
various infrastructure sectors and the credit appraisal and financial structuring capability of LTIFC is well
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recognised and widely accepted among other investors. In this context, it is expected that commercial banks and
other investors would prefer to work together with LTIFC in infrastructure project financing.

Also with the development of the capital markets, while a part of the financial requirement of the infrastructure
projects may be met by direct borrowings from the capital markets, it is envisaged that the projects would
essentially be financed by institutional investors with significant risk understanding and appetite and with capacity
to provide long tenor funding.

On the resource raising front, LTIFC with its strong financial profile, underpinned by capitalisation levels and
sound risk management systems would attract investors to invest in its bonds and debentures. The opening up of
insurance and pension sectors, with its long tenured liabilities holds good potential as an investor base, in
addition to avenues such as Commercial Banks, Mutual Funds and other traditional investors.

A slowdown in economic growth in India could cause the Company's business to suffer

The Company's performance and the quality and growth of its assets are necessarily dependent on the health of
the overall Indian economy. A slowdown in the Indian economy could adversely affect its business, including its
ability to grow its asset portfolio, the quality of its assets, and its ability to implement its strategy. India's economy
could be adversely affected by a general rise in interest rates, or various other factors affecting the growth of
industrial, manufacturing and services sector or general down trend in the economy.

Political instability or changes in the Government could delay further liberalization of the Indian economy
and adversely affect economic conditions in India generally, which could impact the Company's financial
results and prospects

The Company’s performance and the quality and growth of its assets are necessarily dependent on the health of
the overall Indian economy. A slowdown in the Indian economy could adversely affect its business, including its
ability to grow its asset portfolio, the quality of its assets, and its ability to implement its strategy. India’s economy
could be adversely affected by a general rise in interest rates, or various other factors affecting the growth of
industrial, manufacturing and services sector or general down trend in the economy.

Terrorist attacks, civil unrest and other acts of violence or war involving India and other countries could
adversely affect the financial markets and the Company's business

Terrorist attacks and other acts of violence or war may negatively affect the Indian markets and may also
adversely affect the worldwide financial markets. These acts may also result in a loss of business confidence. In
addition, adverse social, economic and political events in India could have a negative impact on the Company.
Such incidents could also create a greater perception that investment in Indian companies involves a higher
degree of risk and could have an adverse impact on the Company's business.

Risk of competition in lending and resource raising could cause the Company’s business to suffer

Despite increasing competition, the Company has already established a strong presence in the infrastructure
financing in India. LTIFC is engaged in the business of financing infrastructure projects, covering sectors such as
Power, Transportation, Telecommunication, Railways, Aviation, Shipping, Capital Equipment, Construction,
Industrial Parks, Logistics, Real Estate, Roads, Special Economic Zones. The Company intends to leverage
L&T’s domain knowledge in the engineering and construction fields to provide infrastructure financing solutions
through a mix of debt, sub-debt, quasi-equity and equity participation. It also provides active support to clients in
the project development stage. The management believes that the Company’s brand equity, reach and strategic
alliances along with its resource base would provide the necessary strength to perform well in a competitive
market.

Force Majeure

If, for reasons beyond the control of the Issuer, the performance of the Issuer’s obligations under the Bonds is
prevented by reason of force majeure, including but not limited to an act of state or situations beyond the
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reasonable control of the Issuer, occurring after such obligation is entered into, or has become illegal or
impossible in whole or in part or in the exercising of its rights, the Issuer may at its discretion and without
obligation to do so, redeem and/or arrange for the purchase of all or some of the Debentures.
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DISCLOSURES UNDER SCHEDULE | OF THE DEBT REGULATIONS

Issuer Information

Registered & Corporate Office

Compliance Officer

Brindavan, Plot No. 177, C.S.T. Road, Kalina,
Santacruz (East), Mumbai - 400098,
Maharashtra, India.

Tel: 491 22 6212 5000

Fax: +91 22 6212 5553

Mr. Ankit Sheth

6™ Floor, Brindavan, 177, C.S.T. Road,
Kalina, Santacruz East, Mumbai — 400 098
Tel: +91 22 6655 4003

Fax: +91 22 6212 5553

Email: secretarial@ltfs.com

Registrar to the Issue

Bond Trustee

Link Intime India Pvt. Ltd.

C -13, Pannalal Silk Mills Compound,
L.B.S Marg, Bhandup (West),

Mumbai 400 078.

Tel: 022-4918 6000

Fax: 022-4918 6060

Email: ganesh.jadhav@linkintime.co.in

Catalyst Trusteeship Limited
GDA House, First Floor,

Plot No 85, S. No. 94 & 95,
Bhusari Colony (Right),

Paud Road, Pune — 411 038.

Tel: +91 20 2528 0081

Fax: +91 20 2528 0275

Email: dt@ctltrustee.com
Website: www.catalysttrustee.com

Auditors Chief Financial Officer
M/s. B.K. Khare & Co. Chartered Mr. Sachinn Joshi
Accountants 2" Floor, Brindavan, 177, C.S.T. Road,
706/708, Sharda Kalina, Santacruz East, Mumbai - 400 098
Chambers, Tel: +91 22 6655 4003

New Marine Lines,

Mumbai — 400 020.

Tel: +91 (022) 2200 0607/ 7318/ 6360
+91 (022) 6631 5835/ 36

Fax: +91 (022) 2200 3476

Fax: +91 22 6212 5553
Email: sachinn.joshi@ltfs.com

Credit Rating Agencies for the Issue

CRISIL Limited

CRISIL House

Central Avenue Hiranandani Business Park,
Powai, Mumbai — 400 076.

Telephone: +91 022 3342 3000

Fax: +91 022 3342 3050

Email: crisilratingdesk@crisil.com

Website: www.crisil.com

CARE Ratings Limited

4th Floor, Godrej Coliseum, Somaiya Hospital Road,
Off Eastern Express Highway, Sion (East), Mumbai -
400 022.

Tel: +91-022- 6754 3456

Fax: +91-022- 6754 3457

E-mail: care@careratings.com
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BRIEF SUMMARY OF THE BUSINESS /ACTIVITIES OF THE COMPANY AND ITS LINE OF BUSINESS

Company Background

L&T Infrastructure Finance Company Limited, subsidiary of L&T Finance Holdings Limited (“LTFHL”) (earlier known as
L&T Capital Holdings Limited) is a premier Non-Banking Finance Company in the country, focused on financing of
infrastructure projects, covering various sectors. LTIFC offer a “one-stop” solution for all infrastructure financing that

include vanilla term loans, subordinated debt, quasi equity, non-fund-based support, joint ventures and co-promoting
projects.

The Company intends to leverage L&T’s domain knowledge in the engineering and construction fields to provide
infrastructure financing solutions through a mix of debt, sub-debt, quasi-equity and equity participation. It also provides
active support to clients in the project development stage.

LTIFC’s success since its inception in 2006 has been due to the combination of many factors. The key ones are: the
sheer demand for infrastructure in the country, LTIFC’s acknowledged expertise in all areas of infrastructure, the
Company’s ability to tap financial resources, its strategy to be a ‘one-stop-shop’ for infrastructure and a strong synergy
between the Company’s Professional Management and its Board of Directors and key stakeholders that allows it to
expeditiously pursue opportunities for yet more profitable growth.

Corporate Structure

The current issued and paid-up share capital of LTIFC is Rs. 14,30,30,06,090/- comprising 1,43,03,00,609 Equity
Shares of face value of Rs. 10/- each.

LTIFC is wholly owned by L&T Finance Holdings Limited which is, in turn, a subsidiary of Larsen & Toubro Limited.

LTIFC holds 48.36% stake in L&T Infra Debt Fund Limited (IDF) and IDF has two wholly subsidiaries namely, L&T
Infra Investment Partners Advisory Pvt Limited and L&T Infra Investment Partners Trustee Pvt Limited.

L&T Finance Holdings Limited

L&T Infrastructure
Finance Company Limited

T
— 1

L&T Infra Investment Partners

L&T Infra Investment Partners L&T Infra Debt Fund

Advisory Pvt Limited

Trustee Pvt Limited Limited (48.36% stake)

Brief Particulars of the Management of the Company

Please refer to Annexure B of this Private Placement Offer cum Application Letter.
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r 4
Key Operational and Financial Parameters for the last 3 audited years:

(Rs.in crore)

Parameters As at March 31, 2018 (as per As at March 31, 2017 (as
IGAAP) per IGAAP)
For Financial Entities
Net worth 3,543.26 3,007.02
Total Debt 21,193.46 20,545.60
Of which - 15,906.85 17,681.18
Non-Current Maturities of Long Term
Borrowing
- Short Term Borrowing 2,350.42 939.35
- Current Maturities of Long-Term 2,936.19 1,925.07
Borrowing
Net Fixed Assets 7.14 1.96
Non-Current Assets 22,894.26 22,492.96
Cash and cash equivalents 374.28 118.36
Current Investments 272.31 751.45
Current Assets 2,868.30 1,627.02
Non - current liabilities 467.86 666.10
Current Liabilities 1,211.32 773.02
Loan Book 23,483.28 21,957.11
Off Balance Sheet Assets - -
Interest Income
Interest Expense 1,727.77 1,825.27
Provisioning & write —offs 779.34 736.61
PAT 145.14 98.34
Gross NPA (%) 5.75% 5.30%
Net NPA 3.04% 2.91%
Tier | Capital Adequacy Ratio (%) 13.80% 12.89%
Tier Il Capital Adequacy Ratio (%) 6.87% 6.80%

Profits of the Issuer, before and after making provision for tax, for the financial years ended

March 31, 2018 and March 31, 2017.

(Rs.in crore)

Particulars 2017-18 2016-17
Profits before tax 78.96 26.46
Profits after tax 145.15 98.34
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(Rs. in crore)

As at March 31,
2019 (as per IND

Parameters AS)
For Financial Entities
Net worth 4.141.94
Total Borrowings

Debt Securities 12,932.50

Borrowings (Other than debt securities) 9,562.29

Subordinated liabilities 1,928.61
Net Fixed Assets 13.28
Non-Financial Assets 1,493.99
Financial Assets: Investments 2,514.61
Non-Financial Liabilities 9.09
Cash and Cash Equivalents 27.04
Financial Asset other than Investment and Cash & Cash Equivalents 24,801.99
Financial Liabilities 24,472.47
Assets Under Management 27,488.84
Off Balance Sheet Assets -
Interest Income 2,551.45
Interest Expense 1,940.82
Net Loss on Fair Value Changes 374.42
Net loss on derecognition of financial instruments under amortized cost 8.43
category
Impairment on financial instruments (8.11)
PAT 297.00
Gross Stage 3 Assets (%) 15.27%
Net Stage 3 Assets (%) 6.40%
CRAR - Tier | Capital Ratio (%) 17.47%
CRAR - Tier Il Capital Ratio (%) 6.79%

Profits of the Issuer, before and after making provision for tax, for the financial year ended

March 31, 2019:

(Rs.in crore)

Particulars 2018-19
Profits before tax 421.69
Profits after tax 297.00
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Standalone - IGAAP

A summary of our key operational and financial parameters for the Fiscals ended March 31, 2018 and

March 31, 2017, (standalone) are as follows:

(Rs. in crore)

As at / for the years ended
Parameters
March 31, 2018 March 31, 2017

For Financial Entities
Net worth 3,347.82 2,880.84
Total Debt 21,193.46 20,545.60
Iglgpr-oc\i\ll,il;rgent Maturities of Long Term 15.906.86 17.681.18

Short Term Borrowings 2,350.42 939.35
Bg:rlrg\r;i?ltgl;/latunnes of Long-Term 2.936.19 1,925.07
Net Fixed Assets 7.15 1.96
Non-Current Assets 22,712.85 22,379.66
Cash and Cash Equivalents 372.48 118.25
Current Investments 258.61 738.02
Current Assets 2,868.14 1,626.78
Non-Current Liabilities 467.86 666.10
Current Liabilities 1,209.69 772.12
Asset under Management 23,483.28 21,957.11
Off Balance Sheet Assets - -
Total Income 2,734.42 2,678.42
Finance Cost 1,727.77 1,826.27
Provisioning & write-offs 779.34 736.61
Profit After Tax 75.89 42.21
Gross NPA (%) 5.75% 5.30%
Net NPA 3.04% 2.91%
Tier | Capital Adequacy Ratio (%) 13.80% 12.89%
Tier Il Capital Adequacy Ratio (%) 6.87% 6.80%

Profits of the Issuer, before and after making provision for tax, for the financial years ended

March 31,2018 and March 31,2017:

(Rs.in crore)

Particulars 2017-18 2016-17
Profits before tax 81.96 18.92
Profits after tax 75.89 42.21
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Standalone — IND AS

>

A summary of our key operational and financial parameters for the Fiscals ended March 31, 2019,

(standalone) are as follows:

(Rs. in crore)

Parameters As at March 31, 2019
For Financial Entities
Net worth 3,924.12
Total Borrowings

Debt Securities 12,932.50

Borrowings (Other than debt securities) 9,562.29

Subordinated liabilities 1,928.61
Net Fixed Assets 13.28
Non-Financial Assets 1,488.83
Financial Assets: Investments 2,080.54
Non-Financial Liabilities 7.15
Cash and Cash Equivalents 22.04
EQ&C;ZL@SSH other than Investment and Cash & Cash 24.802.94
Financial Liabilities 24,471.26
Assets Under Management 27,488.84
Off Balance Sheet Assets -
Interest Income 2,545.26
Interest Expense 1,940.82
Net Loss on Fair Value Changes 374.54
Net Io_ss on derecognition of financial instruments under 8.43
amortized cost category
Impairment on financial instruments (8.11)
PAT 231.89
Gross Stage 3 Assets (%) 15.27%
Net Stage 3 Assets (%) 6.40%
CRAR - Tier | Capital Ratio (%) 17.47%
CRAR - Tier Il Capital Ratio (%) 6.79%

Profits of the Issuer, before and after making provision for tax, for the financial year ended

March 31, 2019:

(Rs. in crore)

Particulars 2018-19
Profits before tax 421.88
Profits after tax 231.89
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Standalone — IND AS

A summary of our key operational and financial parameters as at and for the half year ended
September 30, 2019, (standalone) are as follows:

(Rs.in crore)

As at/for the Half year ended
Parameters
September 30, 2019

For Financial Entities
Net worth 3,942.40
Total Borrowings

Debt Securities 9,779.36

Borrowings (Other than debt securities) 12,599.72

Subordinated liabilities 1,919.87
Net Fixed Assets 13.61
Non-Financial Assets 1,132.05
Financial Assets: Investments 1,980.00
Non-Financial Liabilities 5.32
Cash and Cash Equivalents 292.29
Financial Asset other than Investment and Cash & Cash Equivalents 24,780.38
Financial Liabilities 24,352.23
Assets Under Management 27,284.14
Off Balance Sheet Assets -
Interest Income 1,465.59
Interest Expense 1,017.92
Net Loss on Fair Value Changes 67.80
Net loss on derecognition of financial instruments under amortized )
cost category
Impairment on financial instruments 35.17
PAT* 16.64
Gross Stage 3 Assets (%) 14.08%
Net Stage 3 Assets (%) 5.89%
CRAR - Tier | Capital Ratio (%) 16.14%
CRAR - Tier Il Capital Ratio (%) 6.83%

*The recently promulgated Taxation Laws (Amendment) Act, 2019, has inserted section 115BAA in the Income Tax
Act, 1961, providing existing domestic companies with an option to pay tax at a concessional rate of 22% plus
applicable surcharge and cess. The reduced tax rates come with the consequential surrender of specified deductions/
incentives. The option needs to be exercised within the prescribed time for filing the return of income under section
139(1) of the Income Tax Act, 1961, for assessment year (AY) 2020-21 or subsequent AYs. Once exercised, such an
option cannot be withdrawn for the same or subsequent AYs. The financial results for the period ended September
30,2019 are prepared on the basis that the Company would avail the option to pay income tax at the lower rate.
Consequently, the opening deferred tax asset (net) has been measured at the lower rate, with a one-time
corresponding charge of [1 257.75 crore to the Statement of Profit and Loss.

Profits of the lIssuer, before and after making provision for tax, for the half year ended
September 30, 2019:
(Rs.in crore)

Particulars Half year ended Sep’19
Profits before tax 395.04
Profits after tax 16.64
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Project Cost and means of financing, in case of funding of new project: Not applicable

Gross Debt: Equity Ratio of the Company as at December 31, 2019:

Before the Issue of Debt Securities

4.74

After the Issue of debt securities

4.84

* Assuming an Issue size of Rs. 500 crores

Dividends declared by the Issuer in respect of the three financial years;

Refer financial statements (Annexure C)

Interest coverage ratio for last three years (cash profit after tax plus interest paid/interest paid)

Refer financial statements (Annexure C)

A summary of the financial position of the Issuer as in the three audited balance sheets immediately
preceding the date of circulation of the Offer Document

Refer financial statements (Annexure C)

Audited Cash Flow Statement for the three years immediately preceding the date of circulation of

Offer Document

Refer financial statements (Annexure C)

Any change in accounting policies during the last three years and their effect on the profits and the

reserves of the Issuer

Refer financial statements (Annexure C)

Details of branches

Sr. No. 1 2 3 4

Branch Regional/Branch Regional/Branch Regional/Branch Regional/Branch

Name Office -Chennai Office - Hyderabad Office - Mumbai | Office — New Delhi

Branch | 5" and 6™ Floor | 4™ Floor, 7-1-21/A, | Brindavan, Near | 6th Floor, DCM

Addres | Floor, A Wing, KGN | Survey No. 341/1, | Mercedes Building, 16,

s Towers, 62 Ethiraj | Rajbhavan Road, | Showroom, CST Barakhamba Road,
Salai (Commander- | Begump Et, | Road, Kalina, Cannaught Place,
In-Chief Road), | Hyderabad - 500 016. | Santacruz (East), | New Delhi 110001
Egmore, Chennai Mumbai — 400
600 015. 098.

City Chennai Hyderabad Mumbai New Delhi

Zone South South HO North

State Tamil Nadu Telangana Maharashtra Delhi
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A BRIEF HISTORY OF THE ISSUER SINCE ITS INCORPORATION GIVING DETAILS OF ITS FOLLOWING

ACTIVITIES:

Brief history of the Company

The Company was incorporated on April 18, 2006 and obtained Certificate for Commencement of Business from
the Registrar of Companies, Tamil Nadu on June 12, 2006. The Certificate of Registration from Reserve Bank of
India, Chennai, to commence and carry on the business of a Non-Banking Financial Institution (without accepting
public deposits) was obtained by the Company on January 10, 2007. The Company was classified as an
Infrastructure Finance Company and revised Certificate of Registration was issued by RBI in lieu of earlier on

July 07, 2010.

The Ministry of Corporate Affairs, through its notification dated June 10, 2011, published in the Official Gazette
of India classified the Company, as a Public Financial Institution under Section 4(A) of the Companies Act’ 1956.

Details of Share Capital as on December 31, 2019:

SHARE CAPITAL

Authorized Share Capital

20,00,00,00,00 equity shares of the face value of Rs. 10/- each.

20,00,00,00,000/-

Issued, Subscribed and Paid-up Share Capital

1,43,03,00,609 equity shares of face value of Rs. 10/- each

14,30,30,06,090/-

Size of the Offer

NA

Paid up Capital of the Issuer after the Issue

1,43,03,00,609 equity shares of face value of Rs. 10/- each

14,30,30,06,090/-

SHARE PREMIUM ACCOUNT

Before the Issue (Rs. in crore) 2,692.52

For the Issue NA

After the Issue (Rs. in crore) 2,692.52

Changes to capital structure of the Company as on December 31, 2019 since incorporation:

Date of change (AGM/EGM) Amount in Rs. Particulars
AUTHORISED / ISSUED / SUBSCRIBED SHARE CAPITAL

EGM dated August 11, 2006 5,00,00,000 | Authorised Share Capital increased from
Rs. 2,00,00,000 to Rs. 5,00,00,000

EGM dated February 14, 2007 5,00,00,00,000 | Authorised Share Capital increased from
Rs. 5,00,00,000 to Rs. 5,00,00,00,000

EGM dated March 29, 2010 20,00,00,00,000 | Authorised Share Capital increased from
Rs. 500,00,00,000 to Rs. 20,00,00,00,000
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v A
Equity Share Capital History of the Company as on December 31, 2019, since incorporation:
Cumulative
Consideration
Date of No. of Equity FELE Isgue (cash other Nature of _ Remar
Value | price Equit
allotment Shares than cash Allotment ) quity ks
(Rs.) | (Rs)) t . Equity Share Share
etc.) No of Equity . ;
Capital Premi
Shares
(Rs.) um
(Rs.)
Subscription to
12/08/2006 10 10 500,000 Memorandum 50,000 500,000 NIL N/A
50,000 na
of Association
Pvt.
12/08/2006 10 10 2,95,00,000 | Placement to 30,00,000 3,00,00,000 NIL N/A
29,50,000 LT
Rights Issue
2010312007 | L4 00 00000 | 10 10 | 240,00,00,000 o Lot 24,30,00,000 | 243,00,00,000 NIL N/A
Put.
02108/2007 | g 20 00 000 | 10 10 | 257,00,00,000 PlacEgTentto 50,00,00,000 | 500,00,00,000 NIL N/A
Put.
2000312010 | 104 00000 | 10 15 | 275,10,00,000 | Placementto | 68,34,00,000 | 683,40,00,000/- 5 N/A
L&T FHL
PVt.
29/03/2011 10 40 75,00,00,000 | Placementto | 70,21,50,000 | 702,15,00,000 30 N/A
1,87,50,000
L&T FHL
Put.
09/06/2011 | 0 01 500 10 40 | 100,000,000 | Placementto | 72,71,50,000 | 727,150,000 30 N/A
L&T FHL
Right Issue to
1211202011 | 5.00,00,000 10 40 | 200,00,00,000 LeT PHL 77.71,50,000 | 777,15,00,000 30 N/A
Right Issue to
310032012 | 1.87.50,000 10 40 75,00,00,000 L% EHL 79,59,00,000 | 795,90,00,000 30 N/A
Right Issue to
3111212012 | 445 20 00 10 45 | 149,99,85,000 LeT PHL 82,92,33,000 | 829,23,30,000 35 N/A
30/11/2015 | 1,70,21,276 10 47 79,99,99,972 Ri?_rgT'Slflﬂﬁto 84,62,54,276 846,25,42,760 37 N/A
29/03/2017 | 4,58,33,333 10 48 | 219,99,99,984 R'?_ET'SFsl‘jﬁto 89,20,87,609 | 892,08,76,090 38 N/A
21/03/2018 | 9,78,26,086 10 46 | 449,99,99,956 R'?_ET'slfl‘jﬁto 98,99,13,695 | 989,91,36,950 36 N/A
28/09/2018 | 18,33:86,914 | ,, 49 | 898,59,58,786 R'?ET'Slfljﬁto 1,17,33,00,609 | 1173,30,06,090 | 39 N/A
31/01/2019 | 8,20,00,000 10 | 49 4,01,80,00,000 R'?ET'slfl‘jﬁto 1,25,53,00,609 | 1,25,53,00,6090 39 N/A
26/12/2019 | 17,50,00,000 | 10 40 | 7,00,00,00,000 | RiGhtIssueto |4 4o 4360609 | 14,30,30,06,090 30 N/A

L&T FHL

Details of the shares allotted by the Company in the one year preceding the date of the private placement

offer cum application letter: The details of Equity Share Capital are as provided in the table above.

Details of any Acquisition or Amalgamation in the last 1 year: NIL

Details of any Reorganization or Reconstruction in the last 1 year: NIL
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DETAILS OF THE SHAREHOLDING OF THE COMPANY

Shareholding pattern of the Company as on December 31, 2019:

Sr Particulars Total No. of Equity No of shares in Total Shareholding
No. Shares demat as % of total no of
equity
1. L&T Finance Holdings 1,430,300,603 1,430,300,603 100
Limited (Earlier known
as L&T Capital Holdings
Limited)
2. Mr. Dinanath Mohandas 1* - -
Dubhashi *
3. Mr. Raju Dodti * 1* - -
4, 1* - -
Mr. Sachinn Joshi *
5. Mr. Shiva Rajaraman* 1* - -
6. Mr. Sunil Prabhune* 1* - -
7. Mr. Abhishek Sharma* 1* - -
Total 1,430,300,609 1,430,300,603 100

*Equity Shares held jointly with L&T Finance Holdings Limited.
Note: None of the shares are pledged or encumbered by the promoters.

List of top 10 holders of equity shares of the Company as on December 31, 2019: Same as above

The pre-issue and post-issue equity shareholding pattern of the Company:

Sr.
No.

Category

Pre-issue

Post-issue

No. of shares
held

% of share
holding

No. of shares
held

%  of
holding

share

Promoters’ holding

>

Indian

Individual

Bodies corporate

1,430,300,609*

100

1,430,300,609*

100

Sub-total

Foreign promoters

Sub-total (A)

1,430,300,609*

100

1,430,300,609*

100

Non-promoters’ holding

Institutional investors

N= |

Non-institutional Investors

Private corporate bodies

Directors and relatives

Indian public

others [including Nonresident

Indians (NRISs)]

Sub-total (B)

GRAND TOTAL

1,430,300,609*

100

1,430,300,609*

100

* 6 shares are held by 6 Members jointly with L& T Finance Holdings Limited.
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DETAILS OF THE CURRENT DIRECTORS OF THE COMPANY
Current Directors
1. Mr. Thomas Mathew T - Independent Director
2. Mr. Dinanath Dubhashi - Non-Executive Director
3. Mr. Rishi Mandawat - Non-Executive Director
4. Ms. Nishi Vasudeva - Independent Director

As of the date of this offer document, none of the Company’s Directors appear on the RBI defaulter’s list and / or
the ECGC default list. For further details and brief particulars of our management, please refer to Annexure B.

Details of change in Directors since last three years:

Director of the Remarks
Name of the Director, Date of Appointment/ Company since
Designation and DIN Resignation (in case of
resignation)

Mr. S. H. Bhojani May 23, 2018 July 17, 2012 -
Designation: Independent Director
DIN: 00196767
Mr. Pradip Roy May 28, 2018 October 20, 2014 -
Designation: Independent Director
DIN: 00026457
Ms. Falguni Nayar March 19, 2018 July 03, 2015 -
Designation: Non- Executive
Director
DIN: 00003633
Mr. Pavninder Singh July 8, 2017 January 19, 2016 -
Designation: Non- Executive
Director
DIN: 03048302
Mr. Gopalakrishnan May 26, 2016 April 6, 2016 -
Krishnamurthy
Designation: Whole Time Director
DIN: 06560170
Mr. N. Sivaraman April 12, 2016 April 18, 2006 -
Designation: Non-Executive
Director
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Name of the Director,

Date of Appointment/

Director of the
Company since

Remarks

Designation and DIN Resignation (in case of
resignation)
DIN: 00001747
Mr. Dinanath Dubhashi April 29, 2016 - -

Designation: Non-Executive
Director

DIN: 03545900

Mr. B. V. Bhargava
Designation: Independent Director

DIN: 00001823

November 1, 2016

February 17, 2007

Mr. Pradeep Kumar Panja
Designation: Independent Director

DIN: 03614568

June 8, 2018

November 1, 2016

Mr. Thomas Mathew T.
Designation: Independent Director

DIN: 00130282

January 23, 2017

Mr. Rishi Mandawat

Designation: Non-Executive
Director

DIN: 07639602

July 8, 2017

Ms. Nishi Vasudeva
Designation: Independent Director

DIN: 03016991

April 6, 2018

Mr. A.K Jain
Designation: Independent Director

DIN: 02155213

April 1, 2019

January 23, 2012

Mr. Y.M Deosthalee

Designation: Non-Executive
Director

DIN: 00001698

May 31, 2017

April 18, 2006
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Details of the Auditors of the Company:

Current Auditors

Name of the Auditor

Address

Auditor since

M/s. B. K. Khare & Co.

(Firm Registration No. 105102W)

706/708, Sharda Chambers, New
Marine Lines, Mumbai — 400020.

June 17, 2016

Details of change in auditors in the last three years

Date of Date of
AChIE HElEss appointment resignation
Deloitte Haskins & Sells LLP Indiabulls Finance | October 10, 2007 June 17, 2016

(Firm Registration No. 117366W)

Centre, Tower 3, 27th -
32nd Floor, Elphinstone
Mill Compound, Senapati
Bapat Marg, Elphinstone
(W), Mumbai - 400 013.

M/s. B. K. Khare & Co.

(Firm Registration No. 105102W)

707/708, Sharda
Chambers, New Marine
Lines, Mumbai — 400 020.

June 17, 2016

DETAILS OF BORROWINGS OF THE COMPANY AS OF DECEMBER 31, 2019

i. Details of Secured Loan Facilities:
Sr. Lenders Name | Type of Sanction / Principal Repayment | Security
No. facility Subscribed | Amt Date /
Amount Outstanding | Schedule
(Rs.)
1. Punjab & Sindh | Working 200.00 120.00 28-02-20 First
Bank Capital Charge
Demand on
Loan Specific
2. RBL Bank Working 100.00 100.00 14-02-20 Receivables
Capital
Demand
Loan
3. Bank of Baroda | Term Loans | 1,250.00 1,250.00 19-12-24
- INR
4, Oriental Bank of | Term Loans | 500.00 500.00 31-12-22
Commerce - INR
5. Canara Bank Term Loans 300.00 14-08-20
- INR 500.00
6. Canara Bank Term Loans 200.00 28-08-20
- INR
7. India Term Loans | 750.00 750.00 01-01-23
Infrastructure -INR
Finance Co Ltd
8. Allahabad Bank | Term Loans | 300.00 300.00 29-06-20
- INR
9. Canara Bank Term Loans | 500.00 250.00 28-09-20
- INR
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10. Canara Bank Term Loans 100.00 30-09-20
-INR
11. Canara Bank Term Loans 150.00 02-12-20
-INR
12. HDFC Bank Term Loans | 250.00 125.00 21-03-20
- INR
13. India Term Loans | 440.00 440.00 23-09-22
Infrastructure - INR
Finance Co Ltd
14, Punjab & Sindh | Term Loans | 100.00 100.00 30-06-23
Bank -INR
15. State Bank Of Term Loans | 1,000.00 1,000.00 30-12-21
India - INR
16. Syndicate Bank | Term Loans | 500.00 166.67 23-12-20
- INR
17. Union Bank of Term Loans | 450.00 125.00 31-03-21
India - INR
18. United Line of 100.00 50.00 23-01-20
Overseas Bank | Credit
(LOC)
19. Punjab & Sindh | Line of 32.00 14-02-20
Bank Credit
(LOC)
20, | Punjab & Sindh | Line of 200.00 1.00 15-04-20
Bank Credit
(LOC)
21. Canara Bank Line of 100.00 14-02-20
Credit
(LOC)
22. Canara Bank Line of 500.00 400.00 15-04-20
Credit
(LOC)
23. Allahabad Bank | Line of 325.00 03-07-20
Credit
(LOC)
24. Allahabad Bank | Line of 450.00 125.00 02-05-20
Credit
(LOC)
25. Allahabad Bank | Line of 300.00 08-09-20
Credit
(LOC)
26. Allahabad Bank | Line of 500.00 200.00 28-01-20
Credit
(LOC)
TOTAL 8,590.00
Details of Unsecured Loan Facilities:
(Rs. In Crore)
Principal
Sr. : Type of Amount Amount Repayment Date/
No. SRS T facility Sanctioned Outstanding Schedule
(Rs.)
Working
1. | Qriental Bank of | Capital 300.00 180.00 04-May-20
Commerce Demand
Loan
Working
2. IDBI Bank Capital 135.00 75.00 07-Jan-20
Demand
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Loan
. Line of
3, l‘ﬂ\g‘g‘ Bank of | cyedit 500.00 500.00 24-Dec-20
(LOC)
. Line of
4, l‘ﬂ\g‘g‘ Bank of | cyedit 245.00 24-Dec-20
(LOC)
. Line of
5. | non Bank of | cyedit 265.00 24-ul-20
(LOC)
. Line of
6. mg‘ Bankof | ~regit 116.00 22-Jul-20
(LOC)
. Line of
7. | UnionBankof | oot 16.00 17-3ul-20
India (LOC)
- 1000.00
Union Bank of Line pf
8. india Credit 30.00 16-Jul-20
(LOC)
. Line of
9, mg‘ Bankof | redit 56.00 15-Jul-20
(LOC)
. Line of
10, | PN Bank O creqit 10.00 25-Dec-20
(LOC)
. Line of
12, | Poon Bank of | cyedit 252.00 11-Sep-20
(LOC)
. Line of
12, 82;2;"";32”" of | Credit 300.00 120.00 24-Mar-21
(LOC)
Line of
13, ,\Bﬂe;’;]';gshtra Credit 39.00 12-Jul-20
(LOC)
Line of
14, ,\Bﬂe;’;]';gshtra Credit 7.00 09-Jul-20
(LOC) 500.00
Bank of Line pf
15. Maharashtra Credit 27.00 03-Jul-20
(LOC)
Bank of Line pf
16. Maharashtra Credit 424.00 26-Mar-20
(LOC)
L&T Investment | Inter
17. | Management Company 207.60 207.60 13-Dec-20
Limited Borrowings
L&T Investment | Inter
18. | Management Company 13.00 13.00 16-Dec-20
Limited Borrowings
L&T Investment | Inter
19. | Management Company 14.00 14.00 17-Dec-20
Limited Borrowings
L&T Investment | Inter
20. | Management Company 70.00 70.00 27-Dec-20
Limited Borrowings
Inter
21. | LTFC Company 100.00 100.00 30-Dec-20
Borrowings
Total 3139.60 2766.60

28

>



@ L&T Infra Finance

iv.

Vi.

Vii.

viii.

Details of NCDs: Please refer Annexure D

List of top 10 Debenture Holders as on December 31, 2019:

Sr. Name of Debenture Holders Amount (Rs.
No. in Crore)
1 LIC OF INDIA BIMA PLUS NON-UNIT FUND 950.00
2 HDFC TRUSTEE COMPANY LTD A/C HDFC FLOATING RATE 675.00

DEBT FUND
3 INTERNATIONAL FINANCE CORPORATION 667.00
4 INDIA LONG TERM DEBT FUND 500.00
5 KOTAK MAHINDRA TRUSTEE CO. LTD. A/C KOTAK LOW 400.00
DURATION FUND
6 PUNJAB NATIONAL BANK 400.00
7 THE PROVIDENT FUND TRUST FOR THE EMPLOYEES OF 248.70
INDIAN OIL CORPORATION LTD (MD)
8 UNITED INDIA INSURANCE COMPANY LIMITED 210.00
9 SBI SAVINGS FUND 200.00
10 POSTAL LIFE INSURANCE FUND A/C SBIFMPL 180.00
TOTAL 4430.70

The amount of corporate guarantee issued by the Issuer along with name of the
counterparty (like name of the subsidiary, JV entity, Group Company, etc.) on behalf of
whom it has been issued.

Nil

Details of Commercial Papers outstanding as on December 31, 2019:

Maturity Date Amount Outstanding (In Rs.)
17-Jan-20 3,000,000,000.00
20-Feb-20 500,000,000.00
10-Jan-20 2,500,000,000.00
27-Feb-20 1,500,000,000.00
16-Mar-20 1,500,000,000.00
16-Mar-20 2,500,000,000.00
10-Jul-20 3,000,000,000.00
17-Nov-20 1,250,000,000.00
17-Nov-20 1,500,000,000.00
04-Sep-20 2,000,000,000.00

TOTAL 19,250,000,000.00

Details of rest of the borrowings/fund raising by issuance of other securities as of the date of
this Offer Document

Not Applicable

Details of all default/s and/or delay in payments of interest and principal, statutory dues, and
present status of any kind of term loans, debt securities, deposits and other financial
indebtedness including corporate guarantee issued by the Company, in the past 5 years

No default till date
Details of any outstanding borrowings taken/debt securities issued where taken / issued (i) for

consideration other than cash, whether in whole or part; (ii) at a premium or discount; or (iii) In
pursuance of an option

N.A.

Any default in annual filing of the Company under the Companies Act, 2013 or the rules made
thereunder

Nil
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Details of the Promoter of the Company

Details of shareholding of the Promoter in the Company as on December 31, 2019

Sr. Name of the Number of Equity In dematerialized Total No. of % of
No. Promoter Shares held form Sharehold Shares Shares
ing as % Pledged pledged
of total no. with
of equity respect to
shares shares
owned
1. L&T Finance 1,43,03,00,603 1,43,03,00,603 100 Nil Nil
Holdings
Limited
Total 1,43,03,00,603 1,43,03,00,603 100 Nil Nil

Audited Financial Information

Abridged version of Audited Consolidated (wherever available) and Standalone Financial Information (like Profit &
Loss statement, Balance Sheet and Cash Flow statement) for at least last three years and auditor qualifications,
if any

Please refer to Annexure C of this Private Placement Offer cum Application Letter.

Half Yearly Financial Information

Abridged version of latest audited / limited review half yearly consolidated (wherever available) and Standalone
Financial Information (Profit & Loss statement, Balance Sheet and Cash Flow statement) and auditor
qualifications, if any.

The abridged version of latest audited/limited review half yearly consolidated is not available. All audited financial
information (Profit & Loss statement, Balance Sheet and Cash Flow statement) is provided under Annexure C of
this Private Placement Offer cum Application Letter.

Material events

Any material event/ development or change having implications on the financials/credit quality at the time of issue
which may affect the issue or the investor’s decision to invest / continue to invest in the debt securities.

Share Subscription and Share Purchase Agreement dated April 25, 2019 (“Subscription Agreement”) executed
among our Company, L&T Infra Debt Fund Limited, APIS Growth Il (Lavender) Limited, L&T Finance Holdings
Limited and L&T Finance Limited

Our Company has executed the Share Subscription and Share Purchase Agreement with L&T Infra Debt Fund
Limited (“L&T IDF”), APIS Growth Il (Lavender) Limited (“Investor”), L&T Finance Holdings Limited and L&T
Finance Limited (individually as a “Party”, together the “Parties”) (“Share Purchase Agreement”)

Pursuant to the Share Purchase Agreement, subject to the terms and conditions contained therein our Company
inter alia has agreed to transfer its shareholding in L&T IDF (to the tune of up to 10,000,000 equity shares) to the
Investor.

Debenture Trustee

The Company has appointed Catalyst Trusteeship Ltd as the Debenture Trustee to the Issue. Consent in writing
of Catalyst Trusteeship Ltd to act as the Debenture Trustee has been obtained and such consent has not been
withdrawn up to the time of filing this Offer Document with BSE.

A copy of the consent letter is enclosed as Annexure E to this Offer Document.
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A trust deed for securing the issue of debt securities shall be executed by the issuer in favour of the debenture
trustee within three months of the closure of the issue.

The issuer, if fails to execute the trust deed within the period specified above, without prejudice to any liability
arising on account of violation of the provisions of the Act and the Regulations, the issuer shall also pay interest
of at least two percent per annum to the debenture holder, over and above the agreed coupon rate, till the
execution of the trust deed.

Credit Rating and Rating Rationale(s)

CARE has assigned “AAA" Stable rating for borrowings through issue of Non-Convertible Debentures (the
"NCDs") up to Rs. 9, 500 Crore. This is the high credit quality rating assigned by CARE. The rated instrument
carries low credit risk.

Further, CRISIL Limited has assigned “AAA" Stable rating for borrowings through issue of
Non-Convertible Debentures (the "NCDs"). Instruments with these rating(s) are considered to offer high degree of
safety for timely servicing of debt obligations and carry very low credit risk.

The rating letters are enclosed as Annexure F to this Offer Document.
Details of guarantee / letter of comfort or any other document / letter with similar intent

If the security is backed by a guarantee or letter of comfort or any other document / letter with similar intent, a
copy of the same shall be disclosed. In case such document does not contain detailed payment structure
(procedure of invocation of guarantee and receipt of payment by the investor along with timelines), the same shall
be disclosed in the offer document.

Not Applicable

Know Your Client (KYC) verification and enrollment

Know Your Client (KYC) verification and enroliment of the eligible participants on the EBP platform shall be done
in the following manner:

KYC verification shall be undertaken by obtaining/utilizing existing KYCs of clients from KRAs registered with
SEBI or on the basis of the guidelines as prescribed by SEBI from time to time.

For QIB investors bidding directly or through arranger(s), KYCs and enrolment shall be done by the EBP.

For Non QIB investors bidding directly, KYCs shall be done by the issuer and enrolment shall be done by the
EBP.

For Non QIB investors, which are bidding through arranger(s), KYC and enrolment on EBP shall be ensured by
arranger(s).

Names of the recognized stock exchanges where the Bonds are proposed to be listed and the
designated stock exchange

The Debentures are proposed to be listed on the WDM segment of BSE. For the purposes of this Issue, the
designated stock exchange is BSE.

Disclosures with regard to interest of directors, litigation etc.

Any financial or other material interest of the directors, Promoters or key managerial personnel in the
Issue and the effect of such interest in so far as it is different from the interests of other persons

NIL
Details of any litigation or legal action pending or taken by any Ministry or Department of the

Government or a statutory authority against the Promoter of the Issuer during the last three years
immediately preceding the year of the circulation of the private placement offer cum application letter
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and any direction issued by such Ministry or Department or statutory authority upon conclusion of such
litigation or legal action

NIL
Remuneration of directors (during the current year and last three financial years)

Please refer to Annexure G to this Offer Document.

Related party transactions entered during the last three financial years immediately preceding the year of
the circulation of the Offer Document including with regard to loans made or, guarantees given or
securities provided

Please refer to Annexure C to this Offer Document.

Summary of reservations or qualifications or adverse remarks of the auditors in the last five financial
years immediately preceding the year of the circulation of the Offer Document and of their impact on the
financial statements and financial position of the Issuer and the corrective steps taken and proposed to
be taken by the Issuer for each of the said reservations or qualifications or adverse remark

NIL

Details of any inquiry, inspections or investigations initiated or conducted under the Companies Act 2013
or any previous company law in the last three years immediately preceding the year of circulation of the
Offer Document in the case of the Issuer and all of its subsidiaries. Further, if there were any
prosecutions filed (whether pending or not) fines imposed, compounding of offences in the last three
years immediately preceding the year of the Offer Document and if so, section-wise details thereof for the
Issuer and all of its subsidiaries

NIL

Details of acts of material frauds committed against the Issuer in the last three years, if any, and if so, the
action taken by the Issuer

NIL
Inspection of Documents:

1. Memorandum and Articles of Association of the Company.

2. Certified True copy of resolution of the Board of Directors passed on March 19, 2019 granting authority for issuance of
said NCDs to Debenture holders by way of private placement;

3. Certificate of Registration issued by RBI.

4.  Certified true copy of Resolution passed by the Board of Directors at its Meeting held on March 19, 2019 and July 19,
2019, according approval for borrowing by the Committee of Directors up to the limit approved by the Shareholders
under section 180(1)(c) of the Companies Act, 2013, from time to time. (However, the Board of Directors at its Meeting
held on January 17, 2020 have revised the borrowing powers which is subject to the approval of members of the
Company).

5. Certified True Copy of Special Resolution passed by the Shareholders at the
Extra-Ordinary General Meeting held on April 2, 2018, granting authority to the Board of Directors/Committee of
Directors to borrow monies under section 180(1)(c) of the Companies Act, 2013.

6. This private placement of Debentures is being made pursuant to the approval granted on February 6, 2020.

7. Copies of Annual Report(s) of the Company for the Financial Years 2016-17, 2017-18 and 2018-19.

8.  Credit ratings letters.

9. Catalyst Trusteeship Limited consent letter.

10. Copies of the agreements executed with NSDL and CDSL.

11. Copy of the Listing Agreement with NSE/BSE.

The above documents will be available for inspection before the issue between 9.30 a.m. and 5.00 p.m. on all working days
(i.e., Monday to Friday) in Mumbai at the following office of the Company mentioned below:

L&T Infrastructure Finance Company Limited
6th Floor, Brindavan, Plot No. 177,
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Undertaking - Common form of transfer

The Company will be issuing Debentures in demat form only. However, investors have the option to rematerialize
the debentures into the physical form. The Company would use a common transfer form for physical holdings if

CST Road, Kalina, Santacruz (East),

Mumbai - 400 098.

there is some holding in physical form giving a rematerialization option to any investor.

Particulars of Offer

Date of passing of Board resolution: March 19, 2019

Date of passing the resolution in general meeting, authorizing the offer of securities: April 2, 2018

Change in control, if any, in the Company that would occur consequent to the Issue.

There is no change in control consequent to the private placement.

The number of persons to whom allotment on preferential basis/ private placement/ rights issue has
already been made during the year, in terms of number of securities as well as price.

Allotment of non convertible debentures on a private placement basis:

Sr. No.

Series

No. of
Allottees

Name of Allottees

No. of
NCDs

Face Value
(Rs)

Total
Amount
(Rs Crores)

Series A of FY
2019-20 OPT |

BARCLAYS BANK
PLC

HDFC Banking
and PSU Debt
Fund

HDFC Ultra Short
Term Fund
HDFC Low
Duration Fund
HDFC Floating
Rate Debt Fund
HDFC Credit Risk
Debt Fund

6,250

10,00,000

625

Series A of FY
2019-20 OPT Il

BARCLAYS BANK
PLC

HDFC Banking
and PSU Debt
Fund

HDFC Credit Risk
Debt Fund

HDFC Medium
Term Debt Fund

6,250

10,00,000

625

Series B of FY
2019-20 OPT |

Britannia
Industries Limited
Darashaw & Co
Pvt Ltd

The Oriental
Insurance Co. Ltd
Provident Fund
Canara Bank

650

10,00,000

65
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Vi.

Vii.

viii.

Xi.

Xii.

(Employees)
Pension Fund

e Edelweiss Broking
Limited

e AK Capital
Finance Limited

e Navodaya
Vidyalaya Samiti
Contributory
Provident Fund

e AK Capital
Finance Limited

e  Derivium Tradition

Series B of FY Securities (India)

2019-20 OPT I Private Limited

e Edelweiss Broking
Limited

e Kudremukh Iron
Ore Company
Employees
Provident Fund
Trust

Series B1 of FY * AKCapital

5. 2019-20 1 Finance Limited 350 10,00,000 35

550 10,00,000 55

Kinds of securities offered (i.e. whether share or debenture) and class of security; the total number of
shares or other securities to be issued

Please refer to the section named “Issue Detail”

Price at which the security is being offered including the premium, if any, along with justification of
the price

Please refer to the section named “Issue Detail”

Name and address of the valuer who performed valuation of the security offered, and basis on which
the price has been arrived at along with report of the registered valuer

Not applicable
Relevant Date with reference to which the price has been arrived at

Not applicable

The class or classes of persons to whom the allotment is proposed to be made

Eligible Investors as defined in this Offer Document

The proposed time within which the allotment shall be completed

Within the time period stipulated under applicable law.

Amount which the company intends to raise by way of proposed offer of securities
Please refer to the section named “Issue Detail”

Terms of raising of securities: Duration, if applicable, rate of dividend or rate of interest, mode of
payment and repayment

Please refer to the section named “Issue Detail”
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xiii. The justification for the allotment proposed to be made for consideration other than cash together v
with the valuation report of the registered valuer
N.A.

xiv. Proposed time schedule for which the private placement offer cum application letter is valid
Please refer to the section named “Issue Detail”

Xxv. Purposes and objects of the offer

Long term augmentation of funds of the Company.

xvi. Contribution being made by the promoters or directors either as part of the offer or separately in
furtherance of such objects

None
xvii. Principal terms of assets charged as security, if applicable
Please refer to the section named “Issue Detail”

xviii. The details of significant and material orders passed by the regulators, courts and tribunals
impacting the going concern status of the Company and its future operations

Nil

xix. Mode of Payment for Subscription - Other Banking Channels
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Information relating to terms of Issue

Who Can Apply

Only the persons who are specifically addressed through a communication by or on behalf of the Company
directly are eligible to apply for the Debentures. An application made by any other person will be deemed as an
invalid application and rejected. In order to subscribe to the Debentures a person must be either a:

(@) Commercial Bank,

(b)  Co-operative Bank,

(c) Regional Rural Bank,

(d)  Pension Fund, Provident Fund, Superannuation Fund or Gratuity Fund,
(e)  Mutual Fund,

() Company, Bodies Corporate, Statutory Corporation,

(g) Financial Institution,

(h)  Private Trust,

0] Insurance Company

)] Registered Society

(k) Partnership Firm

0] Hindu Undivided Family (“HUF”)

(m)  Individual

(n)  Foreign Portfolio Investors (Subject to SEBI & RBI norms, as amended from time to time)
(o) Portfolio Manager

Application by Scheduled Commercial Banks

The application must be accompanied by certified true copies of (i) Board Resolution authorizing investments or
letter of authorization or Power of Attorney; and (ii) Specimen signatures of authorized signatories.

Application by Co-operative Banks

The application must be accompanied by certified true copies of (i) resolution authorising investment along with
operating instructions/power of attorney; and (ii) Specimen signatures of authorised signatories.

Application by Regional Rural Banks

The applications must be accompanied by certified true copies of (i) Government natification/Certificate of
Incorporation/Memorandum and Articles of Association/other documents governing the constitution; (ii)
Resolution authorizing investment and containing operating instructions; (iii) Specimen signatures of authorized
signatories.

Applications by Provident Funds, Superannuation Funds and Gratuity Funds

The application must be accompanied by certified true copies of (i) Trust deed/bye-laws/ regulations; (ii)
Resolution authorising investment; and (iii) Specimen signatures of authorised signatories.

Application by Mutual Funds

A separate application can be made in respect of each scheme of an Indian mutual fund registered with the
SEBI and such applications shall not be treated as multiple applications. The applications made by the Asset
Management Companies ("AMCs") or custodians of a Mutual Fund shall clearly indicate the name of the
concerned scheme for which application is being made.

The applications must be accompanied by certified true copies of (i) SEBI Registration Certificate and Trust

Deed; (ii) Resolution authorizing investment and containing operating instructions; and (iii) Specimen signatures
of authorized signatories.
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Applications by Body Corporates / Companies/Financial Institutions / NBFCs / Statutory Corporations
The applications must be accompanied by certified true copies of (i) Memorandum and Articles of
Association/constitutional documents / bye-laws; (ii) Resolution authorizing investment and containing operating
instructions; (iii) Specimen signatures of authorized signatories;

Application by Private Trust

The application should be accompanied by certified true copies of the trust deed and specimen signatures of
authorized signatories.

Application by Insurance Companies

The applications must be accompanied by certified copies of (i) Memorandum and Articles of Association
(ilPower of Attorney; (iii) resolution authorising investment and containing operating instructions; and (iv)
specimen signatures of authorised signatories.

Application by Registered Societies

The application should be accompanied by certified true copies of (i) Memorandum of Association/Deed/any
other instrument regulating or governing the constitution of the society, and rules and regulations/bye-laws of
the Society; (ii) Resolution authorising investment along with operating instructions/power of attorney; (iii) Proof
of registration with relevant statutory authority; and (iv) Specimen signatures of authorised signatories.
Application by Partnership Firm

The applications must be accompanied by certified copies of (i) the PAN Card of the partnership firm; (i) copy
of the partnership deed; and (iii) the photo identity proof like Passport/PAN Card/ Driving License, etc. of the
partner(s) signing the Application Form and specimen signatures of authorized signatories.

Application by HUF

The applications must be accompanied by certified copies of the PAN Card of the HUF, the photo identity proof
like Passport/PAN Card/Driving License, etc. of the Karta of the HUF.

Application by Individual

The applications must be accompanied by certified copies of photo identity proof like Passport/PAN Card /
Driving License, etc.

Application by Private Trust

The application should be accompanied by certified true copies of the trust deed and specimen signatures of
authorized signatories.

Application by FPIs

The application should be accompanied by certified true copies of (i) PAN Card of the FPI; (ii) constitutional
documents; (iii) Resolution authorizing investment and containing operating instructions; and (iv) Necessary
forms for claiming exemption from deduction of tax at source on the interest income/ interest on application
money, wherever applicable.

The FPI shall comply with the regulations/circulars issued by RBI & SEBI to the extent applicable.

Application by a Portfolio Manager registered with SEBI

The application should be accompanied by certified true copy of (i) Resolution of the Board of Directors,
authorizing, and with all particulars relating to the investment in these Debentures, and the acceptance of the

terms of these Debentures along with authorized signatory list; and (ii) Certified copy of registration certificate
issued by the SEBI to undertake Portfolio Management activities.

37

r 4



@ L&T Infra Finance

Applications under Power of Attorney/ Relevant Authority

In case of an application made under a Power of Attorney or resolution or authority, a certified true copy thereof
along with Memorandum and Articles of Association and/or Bye-laws must be attached to the Application Form
at the time of making the application, failing which, the Company reserves the full, unqualified and absolute right
to accept or reject any application in whole or in part and in either case without assigning any reason thereto.
Names and specimen signatures of all the authorized signatories must also be lodged along with the
submission of the completed application. Further modifications/ additions in the Power of Attorney or authority
should be notified to the Company at its registered office.

DISCLAIMER:

PLEASE NOTE THAT ONLY THOSE PERSONS TO WHOM THIS OFFER DOCUMENT HAS BEEN
SPECIFICALLY ADDRESSED ARE ELIGIBLE TO APPLY. HOWEVER, AN APPLICATION, EVEN IF
COMPLETE IN ALL RESPECTS, IS LIABLE TO BE REJECTED WITHOUT ASSIGNING ANY REASON FOR
THE SAME. THE LIST OF DOCUMENTS PROVIDED ABOVE IS ONLY INDICATIVE, AND AN INVESTOR IS
REQUIRED TO PROVIDE ALL THOSE DOCUMENTS/ AUTHORIZATIONS/ INFORMATION, WHICH ARE
LIKELY TO BE REQUIRED BY THE COMPANY. THE COMPANY MAY, BUT IS NOT BOUND TO REVERT
TO ANY INVESTOR FOR ANY ADDITIONAL DOCUMENTS/ INFORMATION, AND CAN ACCEPT OR
REJECT AN APPLICATION AS IT DEEMS FIT. INVESTMENT BY INVESTORS FALLING IN THE
CATEGORIES MENTIONED ABOVE ARE MERELY INDICATIVE AND THE COMPANY DOES NOT
WARRANT THAT THEY ARE PERMITTED TO INVEST AS PER EXTANT LAWS, REGULATIONS, ETC.
EACH OF THE ABOVE CATEGORIES OF INVESTORS IS REQUIRED TO CHECK AND COMPLY WITH
EXTANT RULES/ REGULATIONS/ GUIDELINES, ETC. GOVERNING OR REGULATING THEIR
INVESTMENTS AS APPLICABLE TO THEM AND THE COMPANY IS NOT, IN ANY WAY, DIRECTLY OR
INDIRECTLY, RESPONSIBLE FOR ANY STATUTORY OR REGULATORY BREACHES BY ANY INVESTOR,
NEITHER IS THE COMPANY REQUIRED TO CHECK OR CONFIRM THE SAME. NON RESIDENT INDIANS
AND OVERSEAS CORPORATE BODIES CANNOT APPLY FOR OR HOLD THESE DEBENTURES.

How to Apply

All applications for the Debenture(s) to be issued in pursuance of this Offer Document must be in the prescribed
Application Form and be completed in block letters in English. Applications should be for a minimum of 10 (ten)
Debenture and in multiple(s) of 1 Debenture thereafter. No cash will be accepted. Payments towards application
money should be made by RTGS or NEFT (in customer mode only) in favour of the Company in such account
as may be separately advised by the Company to the proposed Investors in writing.

Basis of Allotment

LTIFC reserves the right to reject in full or partly any or all the offers received by it from the investors, without
assigning any reason for such rejections. Kindly note that those investors, who have been contacted for making
investment, should inform the Company in writing before making the investment.

Letters of Allotment/Debenture Certificates/Refunds

Debentures shall be issued pursuant to the Debenture Trust Deed to be executed between the Company and
the Trustee. Allotment shall be made on dematerialised basis. The Company shall credit the allotted securities/
letters of allotment to the respective beneficiary accounts within 2 (two) working days from the Deemed Date of
Allotment.

Interest on Application Money

Interest on application money shall be paid to all the applicants at Coupon Rate from the date of realization of
subscription money up to one day prior to the Deemed Date of Allotment.

Such interest shall payable within 7 business days from the Deemed Date of Allotment.
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Deemed Date of Allotment

All the benefits under the Debentures, including but not limited to the payment of interest, will accrue to the
Investor from the specified Deemed Date of Allotment.

Issue of Duplicate Debenture Certificate(s)

In case of Debentures issued in physical form, if any Debenture Certificate(s) is/are mutilated or defaced or the
pages for recording transfers of Debentures are fully utilised, the same may be replaced by the Company
against the surrender of such Certificate(s) and upon payment by the claimant of such costs as may be
determined by the Company. Provided, where the Debenture Certificate(s) is/are mutilated or defaced, the
same will be replaced as aforesaid, only if the Certificate Number, Debenture Holder Name and the Distinctive
Numbers are legible. If any Debenture Certificate(s) is/ are destroyed, stolen or lost, then upon production of
proof thereof to the satisfaction of the Company and upon furnishing such indemnity/ security and or other
documents, as the Company may deem adequate, duplicate Debenture Certificate(s) shall be issued subject to
the charge for the same being borne by the Debenture Holder.

Issue of Letter of Allotment/allotment advice and Debenture Certificate in Demat Form

The Company has issued/shall issue the Debentures in dematerialized form and has made necessary
arrangements with National Securities Depository Limited (“NSDL”) and Central Depository Services (India)
Limited (“CDSL”") for the same. Investors shall hold the Debentures in demat form and deal with the same as
per the provisions of Depositories Act, 1996 and the rules as notified by NSDL/ CDSL, from time to time.
Investors should, therefore, mention their DP's name, DP-ID Number and Beneficiary Account Number at
appropriate place in the Application Form. The Company shall credit the Debentures/Letters of Allotment
allotted to the respective beneficiary accounts of the applicants within two days from the date of allotment. The
Applicant(s) has the option to hold the said Unsecured Debentures in dematerialized or in physical form.

Refunds

For applicants whose applications have been rejected or allotted in part, refund orders will be dispatched within
15 (fifteen) days from the date of allotment of Debentures. In case the Company has received moneys from
applicants for Debentures in excess of the aggregate of the application moneys relating to the Debentures in
respect of which allotments have been made, the Company shall repay the moneys to the extent of such
excess forthwith without interest, and if such money is not repaid within fifteen days after the Company
becomes liable to repay it, the Company and every Director of the Company who is an officer in default shall, on
and from the expiry of the fifteenth day be jointly and severally liable to repay that money with interest at the
rate of twelve per cent per annum having regard to the length of the period of delay in making the repayment of
such money.

Coupon rate

The Investors will receive coupon at the rate specified in this Offer Document. The Coupon outstanding shall be
payable in arrears, (subject to deduction of tax at source at the rates prevailing from time to time under the
provisions of the Income Tax Act, 1961, or any other statutory modification or re-enactment thereof) from the
Deemed Date of Allotment. Payment will be made by the Company by way of direct credit through Electronic
Clearing Service (ECS), Real Time Gross Settlement (RTGS) or National Electronic Funds Transfer (NEFT)
and where such facilities are not available the Company shall make payment of all such amounts by way of
cheque(s)/demand draft(s)/coupon warrant(s), which will be dispatched to the Debenture Holder(s) by
registered post/ speed post/courier or hand delivery on or before the Coupon Payment Dates.

Payment of Coupon

Payment of coupon on the Debenture(s) will be made to those of the Debenture Holders whose name(s) appear
in the Register of Debenture Holder(s) (or to the first holder in case of joint holders) as on the Record Date fixed
by the Company for this purpose and/or as per the list provided by NSDL/CDSL to the Company of the
beneficiaries who hold Debentures in demat form on such Record Date, and are eligible to receive coupon.
Payment will be made by the Company after verifying the bank details of the Investors by way of direct credit
through Electronic Clearing Service (ECS), Real Time Gross Settlement (RTGS) or National Electronic Funds
Transfer (NEFT) and where such facilities are not available the Company shall make payment of all such
amounts by way of cheque(s)/demand draft(s)/coupon warrant(s), which will be dispatched to the Debenture
Holder(s) by registered post/ speed post/courier or hand delivery on or before the Coupon Payment Dates.
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Computation of coupon

Coupon for each of the coupon periods shall be computed on the principal outstanding of the Debentures at the
applicable rate stated in this Offer Document. The Company shall calculate the coupon amount as mentioned in
this Offer Document and the tax deductible at source, where applicable.

Tax Deducted at Source

Tax as applicable under the Income Tax Act, 1961 or under any other statutory modification or re-enactment
thereof will be deducted at source on coupon payment. Requisite certificate for tax deducted at source, as
contemplated and/or required under the provisions of the Income Tax Act, 1961 from time to time, will be issued
to the registered holders of the Debentures as per records on the Record Date/Early Redemption Date as
applicable. Tax exemption certificate/document (in duplicate), if any must be lodged at the office of the
Company or the designated office of the Company prior to the Record date/ Redemption Date, as applicable.

Record Date

The Company will declare the Record Date for the purpose of coupon payment. The Record Date for payment
of coupon or repayment of principal will be 15 days prior to each Coupon Payment Date or the Final
Redemption Date or Call Option Date.

Payment of Redemption

The Debentures shall be redeemed by the Company, on the Redemption Date or the Call Option Date, which
may be the Maturity Date. The Company shall pay the principal amount of the Debentures along with the
accrued interest on the Redemption Date or the Call Option Date.

Early Redemption for Extraordinary Reason, lllegality and Force Majeure

If, for reasons beyond the control of the Company, the performance of the Company's obligations under the
Debentures is prevented by reason of force majeure including but not limited to an act of state or situations
beyond the reasonable control of the Company, occurring after such obligation is entered into, or has become
illegal or impossible in whole or in part or in the exercising of its rights, the Company may at its sole discretion
and without obligation to do so, redeem and/or arrange for the purchase of all but not some of the Debentures,
by giving notice of not less than 5 (five) Business Days to the Debenture Holders which notice shall be
irrevocable and shall specify the date upon which the Debentures shall be redeemed (such date on which the
Debentures become immediately due and payable, the "Early Redemption Date"); subject to applicable RBI
guidelines, the terms set by the Company and the spread reset mechanism as defined in Part B of the Offer
Document.

Procedure for redemption
(a) Debentures held in physical form

The Debenture Certificate(s), duly discharged by the sole/all the joint holders (signed on the reverse of
the Debenture Certificate(s)) to be surrendered for Redemption on maturity should be sent by the
Debenture Holder(s) by registered post with acknowledgement due or by hand delivery to the
Company/Registrar and Transfer Agent or to such persons at such addresses as may be notified by
the Company from time to time, 15 days prior to the Redemption Date.

The Company may, at its discretion, redeem the Debentures without the requirement of surrendering
of the certificates by the Debenture Holder(s). Redemption proceeds in the manner stated below will
be paid on the Redemption Date to those Debenture Holders whose names stand in the Register of
Debenture Holders maintained by the Company on the Record Date fixed for the purpose of
redemption.

Hence the transferee(s), if any, should ensure lodgment of the transfer documents with the
Company/Registrar and Transfer Agent before the Record Date. In case the transfer documents are
not lodged before the Record Date and the Company dispatches the redemption proceeds to the
transferor, claims in respect of the redemption proceeds should be settled amongst the parties inter se
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and no claim or action shall lie against the Company or the Registrar and Transfer Agent. The
Company shall compute the redemption amounts to be paid to each of the Debenture Holders in the
manner stated hereinafter in this Offer Document. Further, the Company shall be required to verify the
bank account details of each Debenture Holder and make payment of redemption amount by way of
direct credit through ECS, RTGS or NEFT and where such facilities are not available the Company
shall make payment of all such amounts by way of cheque/demand draft(s) to the first/sole Debenture
Holder. Direct credit or dispatch of cheques/pay order etc., in respect of such payment will be made
on the Redemption Date or within a period of 30 days from the date of receipt of the duly discharged
Debenture Certificate, whichever is later. The Company’s liability to the Debenture Holder(s) towards
all rights including payment or otherwise shall stand extinguished on and from the due date of
redemption in all events and on the Company dispatching the redemption amount to the Debenture
Holder(s). The Company will not be liable to pay any coupon, interest, income or compensation of any
kind from the Redemption Date, as the case may be. In case of any delay in surrendering the
Debenture Certificate(s) for redemption, the Company will not be liable to pay any coupon, interest,
income or compensation of any kind for the late redemption due to such delay. Also, in case the
redemption falls on a holiday, the payment will be made on the previous working day.

(b) Debentures held in Dematerialized Form

In case of the Debentures held in dematerialized form, no action is required on the part of the
Debenture Holder(s) at the time of Redemption of the Debentures and on the Redemption Date, as
the case may be the redemption proceeds would be paid to those Debenture Holder(s) whose
name(s) appear on the list of beneficial owners given by the Depositories to the Company. The
name(s) would be as per the Depositories' records on the Record Date fixed for the purpose of
Redemption. All such Debentures will be simultaneously redeemed through appropriate debit
corporate action. The Company shall compute the redemption amounts to be paid to each of the
Debenture Holders as mentioned in this Offer Document. The redemption proceeds shall be directly
credited through ECS, RTGS or NEFT and where such facilities are not available the Company shall
make payment of all such amounts by way of cheque/demand draft. The cheque/demand draft for
redemption proceeds, will be dispatched by courier or hand delivery or registered post at the address
provided in the Application/at the address as notified by the Debenture Holder(s) or at the address
with the Depositories' record. Once the redemption proceeds have been credited to the account of the
Debenture Holder(s) or the cheque/demand draft for redemption proceeds is dispatched to the
Debenture Holder(s) at the addresses provided or available from the Depositories’ record, the
Company’s liability to redeem the Debentures on the date of redemption shall stand extinguished and
the Company will not be liable to pay any coupon, interest, income or compensation of any kind from
the date of redemption of the Debenture(s). Also, in case the redemption falls on a holiday, the
payment will be made on the previous working day.

Rights of Debenture Holders

The Debenture Holders will not be entitled to any rights and privileges of shareholders other than those
available to them under statutory requirements. The Debentures issued under this Offer Document shall not
confer upon the Debenture Holders the right to receive notice, or to attend and vote at the general meetings of
shareholders or Debenture Holders issued other than under this Offer Document or of any other class of
securities of the Company.

Modification of Rights

The rights, privileges, terms and conditions attached to the Debentures may be varied, modified or abrogated
with the consent, in writing, of those registered holders of the Debentures in the physical form/beneficial owners
of the Debentures in the dematerialised form who hold at least three fourths of the outstanding amount of
Debentures or with the sanction accorded pursuant to a resolution passed at a meeting of the Debenture
Holders, provided that nothing in such consent or resolution shall be operative against the Company where
such consent or resolution modifies or varies the terms and conditions of the Debentures, if the same are not
acceptable to the Company.

Mode of Transfer / Transmission of Debentures

The Debenture issued under the Offer Document shall be transferable freely to all classes of Investors. The
Debenture(s) shall be transferred and/or transmitted in accordance with the applicable provisions of the
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Companies Act, 2013. The provisions relating to transfer and transmission and other related matters in respect
of shares of the Company contained in the Articles of Association of the Company and the Companies Act,
2013 shall apply, mutatis mutandis (to the extent applicable to Debentures) to the Debentures as well. The
Debentures held in dematerialised form shall be transferred subject to and in accordance with the
rules/procedures as prescribed by NSDL/CDSL/DP of the transferor/transferee and any other applicable laws
and rules notified in respect thereof. Transfer of Debentures to and from NRIs/OCBs in case they seek to hold
the Debentures and are eligible to do so, will be governed by the then prevailing guidelines of RBI. The
transferee(s) should ensure that the transfer formalities are completed prior to the Record Date. In the absence
of the same, coupon will be paid/redemption will be made to the person, whose name appears in the Register of
Debenture Holders/Records of the Depository. In such cases, claims, if any, by the transferee(s) would need to
be settled with the transferor(s) and not with the Company. The Company confirms that the forms of transfer as
set out hereinabove are common forms of transfer as applicable to all Debentures issued by the Company.

Succession

Where Debentures are held in joint names and one of the joint holders dies, the survivor(s) will be recognized
as the holder(s) of the said Debentures. It would be sufficient for the Company to delete the name of the
deceased Debenture Holder after obtaining satisfactory evidence of his death. Provided, a third person may call
on the Company to register his name as successor of the deceased holder after obtaining evidence such as
probate of a will for the purpose of proving his title to the Debentures.

In the event of demise of the sole/first holder of the Debenture(s), the Company will recognize the Executors or
Administrator of the deceased Debenture Holder, or the holder of the Succession Certificate or other legal
representative as having title to the Debentures only if such executor or administrator obtains and produces
Probate or Letter of Administration or is the holder of the Succession Certificate or other legal representation, as
the case may be, from an appropriate Court in India. The Directors of the Company in their absolute discretion
may, in any case, dispense with production of Probate or Letter of Administration or Succession Certificate or
other legal representation.

Where a Non-Resident Indian becomes entitled to the Debenture by way of succession, the following steps
have to be complied with:

i. Documentary evidence to be submitted to the Legacy Cell of the RBI to the effect that the Debenture was
acquired by the NRI as part of the legacy left by the deceased holder.

i. Proof that the NRI is an Indian national or is of Indian origin. Such holding by the NRI will be on a non-
repatriation basis.

Register of Debenture Holders

Debenture Register means the register of Debenture Holders maintained by the Registrar and Transfer Agent
and/or the Company.

Future Borrowings

The Company shall be entitled to make further issue of Debentures and/or raise term loans or raise further
funds from time to time from any persons/Banks/Financial Institutions or Bodies Corporate or any other Agency.
However, until the Debentures are fully redeemed, the Company shall not create charge on the Specific
Receivables without obtaining prior written approval of Debenture Trustees, but no consent shall be required
from the Trustee for creation of pari-pasu mortgage charge on the Mortgaged Property.

Notices

All notices to the Debenture Holder(s) required to be given by the Company or the Debenture Trustee shall
have and shall be deemed to have been given if sent by ordinary post or by e-mail to the original sole/ffirst
allottees of the Debenture(s) or if notification and mandate has been received by the Company, pursuant to the
provisions contained herein above, to the soleffirst transferees. All notices to be given by the Debenture
Holder(s), including notices referred to under "Payment of Coupon" and "Redemption” may be sent by
Registered Post/Courier or by e-mail(s) or by hand delivery to the Company or to such persons at such address
as may be notified by the Company from time to time.
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Trustee to the Debenture Holders

The consent of Debenture Trustee for the Debentures proposed to be issued in pursuance of this Offer
Document has been obtained by the Company. LTIFC and the Debenture Trustee would enter into a Debenture
Trust Agreement and such other Deeds/Documents, as the case may be, specifying inter alia, the powers,
authorities and obligations of the Debenture Trustee and LTIFC in respect of the Debentures proposed to be
issued in pursuance of this Offer Document.

By applying for the Debentures, the Debenture Holders shall/lhave without further action or deed, be deemed to
have irrevocably given their consent to and authorised the Debenture Trustee or any of their agents or
authorised officials to do, inter alia, all acts, deeds, matters and things in respect of or relating to the
Debentures. All the rights and remedies of the Debenture Holders shall vest in and shall be exercised by the
Debenture Trustee without reference to the Debenture Holders. No Debenture Holder shall be entitled to
proceed directly against LTIFC unless the Debenture Trustee, having become so bound to proceed, failed to do
so. The Debenture Trustee will endeavor to protect the interest of the Debenture Holders in the event of default
in regard to timely payment of principal/interest by LTIFC. Main events of default under the Debenture Trust
Agreement would be as specified below.

Events of Default

(A) If one or more of the events specified herein (hereinafter called the "Events of Default") takes place, the
Debenture Trustee may, in its discretion, and shall, upon a request in writing of the Debenture Holders
representing not less than three-fourths in value of the nominal amount of the Unsecured Debentures for the
time being outstanding or by a Special Resolution duly passed at the meeting of the Debenture Holders
convened in accordance with the provisions set out in the Debenture Trust Agreement, by a notice in writing to
the Company declare the Principal Amount of and all Accrued Interest on the Unsecured Debentures to be due
and payable forthwith and the Security created hereunder shall become enforceable:

i. Defaultis committed in payment of Principal Amount or two consecutive defaults in payment of Interest in
respect of any Debentures on the relevant Interest Payment Date/Redemption Date

i. When the company without the consent of debenture trustees ceases to carry on its business or gives
notice of its intention to do so;

iii. When an order has been made by the Tribunal or a special resolution has been passed by the Members
of the Company for winding up of the Company;

iv. When any breach of the terms of the Offer Document inviting the subscriptions of debentures or of the
covenants of Debenture Trust Deed is committed,;

v. Default is committed in the performance or observance of any covenant, condition or provision contained
in these presents and/or the Financial Covenants and Conditions (other than the obligation to pay the
Principal Amount and Interest) The Company has voluntarily become the subject of proceedings under
any bankruptcy, insolvency or other similar law or hereafter in effect, or the Company is voluntarily or
involuntarily dissolved and a court having jurisdiction in the premise shall enter a decree or order for relief
in respect of the Company and such decree or order shall remain un stayed and in effect for a period of
60 (sixty) consecutive days or has consented to the entry of an order for relief in an involuntary case
under any such laws, or shall consent to the appointment of or taking possession by a receiver, liquidator,
trustee, custodian or similar official of the Company or for any substantial part of its property or has made
any general assignment for the benefit of the creditors, or has failed generally to pay its debts as they
become due or shall take any corporate action in furtherance of any of the above;

vi. Such other events as mentioned in the other transaction documents;
Inspection
The Debenture Trustee or its authorized representatives shall be entitled to carry out inspections of the
Company's offices, records, registers and accounts upon giving a reasonable notice in writing to the Company,
to the extent such inspection is necessary for exercising any of the powers or discharging any of the duties of

the Debenture Trustee hereunder. Any representative of the Debenture Trustee shall have free access at all
reasonable times to the Company's premises, records, registers and accounts and shall receive full co-

43

r 4



@ L&T Infra Finance

operation and assistance from the Company. The cost of inspection, including travelling and other related
expenses shall be borne and paid by the Company.

Authority to Delegate

The Debenture Trustee may whenever they think it expedient, delegate by Power of Attorney or otherwise to
any such officer/ employee/ agent all or any of the trusts, powers, authorities and discretion vested in them by
these presents and any such delegation may be made upon such terms and conditions and subject to such
regulations (including power to sub-delegate) as the Debenture Trustee may think fit. The delegate may, in the
execution and exercise of all or any of the trusts, powers, authorities and discretion vested in him, act as an
officer or officers for the time being of the Debenture Trustee.

Authority to Employ Agents

The Debenture Trustee may, in carrying out the trust business, employ and pay any person to transact or
concur in transacting any business and do or concur in doing all acts required to be done by the Debenture
Trustee including the receipt and payment of moneys and shall be entitled to charge and be paid all reasonable
and customary, professional and other charges for business transacted and acts done by them in connection
with the trust.

Debenture Trustee may contract with Company

The Debenture Trustee and/or any agent of the Debenture Trustee shall be precluded from making any contract
or entering into any arrangement or transaction with the Company unless the same is permitted under the
extant regulatory provisions.

Retirement and Removal of Debenture Trustee

i. The Debenture Trustee would be permitted to retire or may be removed by the Company at any time
without assigning any reason and without being responsible for any loss or costs occasioned by such
retirement, provided that they shall have given at least two month's previous notice in writing to the
Company/Debenture Trustee in that behalf.

ii. The Debenture Trustee would be liable to be removed by the Debenture Holders by a Special Resolution
passed at the meeting of the Debenture Holders convened in accordance with the provisions set out in the
Debenture Trust Deed. The Company shall appoint such person or persons as may be nominated by such
resolution as new trustee thereof.

iii. For the purposes aforesaid, forthwith upon receipt of the notice of retirement from the Debenture Trustee
for the time being or the removal of the Debenture Trustee by the Company or on the occurrence of the
vacancy in the office of the Debenture Trustee, the Company shall appoint another debenture trustee only
with the written consent of the majority of the Debenture Holders.

Depository arrangement

LTIFC has entered into depository arrangements with National Securities Depository Limited (NSDL) and
Central Depository Services (India) Limited (CDSL) for issue and holding of the Debenture(s) in dematerialized/
electronic form.

As per the provisions of Depositories Act, 1996, the Debentures issued by the Company can be held in a
dematerialized/ electronic form, i.e., not in the form of physical certificate but be fungible and be represented by
the statement issued through electronic mode.

In this context:

i. Agreements have been signed by the Company with NSDL/CDSL for offering a depository option to the
investors.

ii. The Applicant(s) have the option to seek allotment of Debentures in dematerialized or in physical form.

iii. The Applicant(s) who wish to apply for Debenture(s) in the dematerialized form must have at least one
beneficiary account with any of the DP of NSDL/CDSL prior to making the application.
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iv. The Applicant(s) seeking allotment of Debenture(s) in the dematerialized/ electronic form must necessarily
fill in the details (including the beneficiary account number and Depository Participant's ID) appearing in the
Application Form under the heading "Request for Debenture(s) in Dematerialized Form".

v. Debenture(s) allotted to the Applicant(s) in the dematerialized form will be credited directly to the Applicant's
Beneficiary Account with his/their DP.

vi. For subscription in dematerialized/ electronic form, names in the Application Form should be identical to
those appearing in the Beneficiary Account details in the Depository. In case of joint holders, the names
should necessarily be in the same sequence as they appear in the account details in the Depository.

vii. If incomplete/ incorrect details are given under the heading 'Request for Debentures in Dematerialized Form'
in the Application Form, it will be deemed to be an application for Debentures in physical form. The
Company shall be entitled at its sole option to issue the debentures in physical form or reject the application.

viii. In case of allotment of the Debentures in electronic form, the address, nomination details and other details of
the applicant as registered with his DP shall be used for all correspondence with the Applicant(s). The
Applicant(s) are therefore responsible for the correctness of his demographic details given in Application
Form vis-a-vis those with his/their DP. In case information is incorrect or insufficient, the Company would not
be liable for losses, if any.

ix. Interest/Redemption amount with respect to the Debentures held in dematerialized/electronic form would be
paid to those Debenture Holders whose names appear on the list of beneficial owners provided by NSDL/
CDSL to the Company as on Record Date/ Book Closure Date. In case of those Debenture(s) for which the
beneficial owner is not identified by the Depository as on the Record Date/ Book Closure Date, the Company
would keep in abeyance the payment of interest/ redemption amount, till such time that the beneficial owner
is identified by the Depository and conveyed to the Company, whereupon the interest or benefits will be paid
to the beneficiaries, as identified.

Effect of Holidays

Should any of the dates defined above or elsewhere in the Offer Document, excepting the Deemed Date of
Allotment and the Maturity Date, fall on a Saturday, Sunday or a Public Holiday in Mumbai, the next business
day shall be considered as the effective date. In case the Deemed Date of Allotment and Maturity Date falls on
a on a Saturday, Sunday or a Public Holiday in Mumbai, the previous business day shall be considered as the
Date of Allotment and Maturity Date.

Day Count Convention

Interest shall be computed on an actual day count convention on the principal outstanding on the Debentures
i.e. interest would be calculated on actual/actual day convention on the principal outstanding on Debentures, as
per the SEBI circular CIR/IMD/DF/18/2013 dated October 29, 2013.

Tax Benefits

There are no specific tax benefits attached to the Debentures. Investors are advised to consider the tax
implications of their respective investment in the Debentures

Obligations of Investors

Notwithstanding anything contained hereinabove, every potential investor/investor of the Debentures must read,
understand and accept, and shall be deemed to have read, understood and accepted, the terms and conditions
of this Offer Document prior to investing in the Debentures.

As a Debenture Holder, every initial investor undertakes by virtue of this Offer Document, that if the initial
investor as the Debenture Holder sells the Debentures to subsequent investors, the initial investor as the
Debenture Holder shall ensure that such subsequent investors receive from the Debenture Holder, a copy of
this Offer Document, and shall sell the Debentures to a subsequent investor only if such subsequent investor
has read, understood and accepted all the terms and conditions referred to above and is an investor who falls
within the specified categories ("Who can apply"). Any such subsequent investor shall be deemed to have read,
understood and accepted the terms and conditions in the documents referred to above prior to investing in the
Debentures.

Any person selling these Debentures would be responsible for ensuring full and prior disclosure of the terms
and conditions of the Debentures to the person(s) to whom they are selling these Debentures and shall sell the
Debentures only if the subsequent subscriber has read, understood and accepted all the terms and conditions.
The Company would presume full knowledge of the contents of this Offer Document and a full understanding of
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the Debentures, their nature and the applicable terms and conditions on the part of any person holding/buying
these Debentures, and no claim to the contrary shall be entertained.

Undertaking by the Company

The Company undertakes that:

1. It shall attend to the complaints received in respect of the Issue expeditiously and satisfactorily;

2. It will take all steps for completion of the necessary formalities for listing and commencement of trading at
all stock exchanges where the securities are proposed to be listed within 15 days of deemed date of
allotment;

3. The funds required for making refunds, if any, shall be made available on time;

4. That necessary co-operation shall be extended to credit rating agency in providing true and adequate
information till the debt obligations in respect of the instruments are outstanding;

5. The Company shall disclose the complete nhame and address of the Debenture Trustee in its Annual
Report;

6. The Company shall furnish a confirmation certificate that the security created by the Company in favour of

the Debenture Holders is properly maintained and is adequate enough to meet the payment obligations
towards the Debenture Holders in the event of a default.
Please note that this Offer Document relates to issuance of Debentures made on a private placement
basis. Consequently, there may have been/or may be instances in the future in which the Company shall
undertake further issuance of Debentures pending listing of the debt securities and/or before the
application monies for the previous issues have been refunded.

How to Apply

All applications for Bond(s) must be in the prescribed Application Form and be completed in block letters in
English. Applications should be for a minimum of one Bond and in multiple(s) of one Bond thereafter.
Application Forms accompanied by cash, demand rafts, cheques, money orders or postal orders are liable to be
rejected. The Company will not be responsible in any manner for any applications, cash, demand drafts,
cheques, money orders or postal orders lost in mail.

Payments towards application money may be made by only by way of NECS, RTGS or NEFT by the
participant in the following manner or in favour of the Company in such account as may be separately
advised by the Company to the applicants in writing.

The Designated Bank Accounts of ICCL are as under:

>

ICICI Bank:

Beneficiary Name: INDIAN CLEARING CORPORATION LTD
Account Number: ICCLEB

IFSC Code: ICIC0000106

Mode: NEFT/RTGS

YES Bank:

Beneficiary Name: INDIAN CLEARING CORPORATION LTD
Account Number: ICCLEB

IFSC Code: YESBOCMSNOC

Mode: NEFT/RTGS

HDFC Bank:

Beneficiary Name: INDIAN CLEARING CORPORATION LTD
Account Number: ICCLEB

IFSC Code: HDFC0000060

Mode: NEFT/RTGS

Right to Re-purchase and Re-issue the Debentures

The Company will have power, exercisable at its sole and absolute discretion from time to time to repurchase a

part or all of its Debentures from the secondary markets or otherwise at any time prior to the date of maturity as
per the prevailing guidelines/regulations of Reserve Bank of India and other Authorities.
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In the event of a part or all of its Debentures being repurchased as aforesaid or redeemed under any
circumstances whatsoever, the Company shall have, and shall be deemed always to have had, the power to
reissue the Debentures either by reissuing the same Debentures or by issuing other Debentures in their place.

Further the Company, in respect of such repurchased / redeemed Debentures shall have the power,

exercisable either for a part or all of those Debentures, to cancel, keep alive, appoint nominee(s) to hold or
reissue at such price and on such terms and conditions as it may deem fit and as permitted by law.

47



@ L&T Infra Finance

PART B

ISSUE DETAILS

Security Name

Listed, Rated, Secured, Redeemable Non-Convertible
Debentures [Series “B2” of FY 2019-20]

Issuer/Company

L&T Infrastructure Finance Company Limited

Type of Instrument

Secured Non Convertible debentures of face value of
Rs. 10,00,000/- [Series “B2” of FY 2019-20].

The Debentures shall constitute direct, Secured, senior
and general obligations of the company and will, save
for such exceptions as may be provided by applicable
legislation or judicial order, rank pari-passu with all other
Secured and senior indebtedness of the Company
subject to terms and conditions already agreed.

Nature of Instrument

Secured

Seniority

Senior

Mode of Issue

Private Placement

Eligible Investors

Refer to section “Who Can Apply”

Bidding Type

Closed Bidding

Allotment Type

Uniform Yield Allotment

EBP Platform

BSE/Stock Exchange

Settlement method

Through clearing corporation of stock exchange

Settlement Cycle

T+1

Listing (including name of Stock
Exchange(s) where it will be listed and
timeline for listing)

The Debentures to be issued under the Offer Document
will be applied to get listed on the WDM segment of BSE
within 15 days of the Deemed Date of Allotment.

In case of delay in application for listing of the debt
securities beyond 20 days, the Issuer will pay penal
interest of 1% p.a. over the Coupon Rate from the expiry
of 30 days from the Deemed Date of Allotment till the
listing of such debt securities.

Series & ISIN reference (in case of re-
issuance)

Series B [FY 2019-20] ISIN INE691I07EJ1 (Option 2)

Past Issue History

Rs 55Cr was issued on 28™ Jan 2020

Rating of the Instrument

‘AAA/Stable” by CARE & “AAA/Stable” by CRISIL

Issue size

15Cr

Option to retain oversubscription (amount)

485 Cr

Objects of the issue

Long term augmentation of funds

Details of the utilization of the proceeds

Long term augmentation of funds

Coupon Rate

8.55 % p.a.

Steps up/ step down coupon rate

NA

Coupon Rate Frequency

Annual & at Maturity

Coupon Payment Dates

Thursday, January 28, 2021
Friday, January 28, 2022
Saturday, January 28, 2023
Sunday, January 28, 2024
Tuesday, January 28, 2025
Wednesday, January 28, 2026
Thursday, January 28, 2027
Friday, January 28, 2028
Sunday, January 28, 2029
Monday, January 28, 2030

Coupon Type

Fixed
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Coupon Reset Process (including rates, None
spread, effective date, interest rate cap

and floor etc)

Day Count Basis Actual/Actual
Interest on Application Money NA

Default Interest Rate

In case of default in payment of Interest and/or principal
redemption on the due dates, additional interest of @
2% p.a. over the coupon rate shall be payable by the
Company for the defaulting period.

Tenor (Residual)

3639 Days

Redemption Date

Monday, January 28, 2030

Redemption Amount

Rs 10,00,000/-

Redemption Premium / Discount None
Put Option Date NA
Put Option Price NA
Call Option Date NA
Call Option Price NA
Put Notification Time NA
Call Notification Time NA

Face Value

Rs 10,00,000/-

Minimum Application and in multiples of -
Debt securities thereafter

Rs. 1 Crore and in Rs. 10 lakhs multiples thereafter

Issue Timing
1. Issue Opening Date
2. lIssue Closing Date
3. Pay-in Date
4. Deemed Date of Allotment

Monday, February 10, 2020
Monday, February 10, 2020
Tuesday, February 11, 2020
Tuesday, February 11, 2020

Issuance mode of the Instrument

Demat only (for private placement)

Issue Price

Clean Price : 99.9377 per 100 and accrued interest of
0.3270 per 100 till pay date (Accrued interest calculated
for 14 days i.e from 28" Jan 2020 to 11" Feb 2020)

Premium/Discount at which security is
issued and the effective yield as result of
such discount

Discount of 0.0623 per 100 Effective yield — 8.55% p.a

Trading mode of the Instrument

Demat only (for private placement)

Settlement mode of the instrument

Payment will be made by way of direct credit through
Electronic Clearing Service (ECS), Real Time Gross
Settlement (RTGS) or National Electronic Funds
Transfer (NEFT).

Depository

NSDL & CDSL

Business day convention

Should any of the dates defined above or elsewhere in
the Offer Document, excepting the Deemed Date of
Allotment and the Maturity Date, fall on a Saturday,
Sunday or a Public Holiday in Mumbai, the next
business day shall be considered as the effective date.
In case the Maturity Date falls on a Saturday, Sunday or
a Public Holiday in Mumbai, the previous business day
shall be considered as the Maturity Date.

Record Date

15 calendar days prior to each coupon Payment/ Put
Option Date / Call Option Date / Redemption Date
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Security (where applicable) (Including
description, type of charge, likely date of
creation of security, minimum security
cover, revaluation, replacement of
security).

Secured by-

@

(b)

An exclusive and first ranking charge by way of
hypothecation over identified fixed deposits of
the Company (“Fixed Deposits”) and/or an
exclusive and first ranking floating charge by
way of hypothecation on identified standard
receivables (“Hypothecated Receivables”) of the
Company, to the extent that the principal amount
of such standard receivables is equivalent to the
1 time of the principal amount outstanding under
the Bonds. The Issuer shall be entitled to
substitute the identified fixed deposits charged in
favour of the Bond Trustee with such other
originated standard receivables of the Issuer that
it may deem appropriate from time to time,
subject to the condition that the principal amount
of such standard receivables shall always be at
least equal to 1 time of the principal amount
outstanding, including accrued interest under the
Bonds. The Issuer shall notify the Bond Trustee
from time to time of the details and aggregate
amounts of such specific standard receivables,
as and when originated, by the Issuer.
Consequently, the Bond Trustee shall be
obligated to release such fixed deposits, the
principal amount of which aggregates the
principal amount of additional specific standard
receivables, charged in favour of the Bond
Trustee. In reference to the floating charge
created on the Hypothecated Receivables,
following an Event of Default, which has not
been cured and upon notice from the Bond
Trustee, the Company/ Issuer shall provide the
list of identified Specific Standard Receivables
subject to the obligation of maintaining the
security cover in respect of the Charged Assets
(Security provided) of 1 time of the principal
amount outstanding, including accrued interest
under the Bonds and such identified Specific
Standard Receivables shall form the part of
Hypothecated Receivables and shall be
converted into a fixed charge.

Leasehold rights in all that piece and parcel of
the land measuring 8.38 Acres, bearing Survey
No. 65, in village No. 66, Manapakkam village,
Now Alandur Taluk, OIld Sriperumbudu Taluk,
Chennai District, Old Kancheepuram District and
The office space lease area 30 sq. ft., situated in
the 2nd Floor, TCTC Building at P.B.No. 979,
Mount Poonamallee Road, Manapakkam,
Chennai 600 089.

Bounded on the:

North by: Mount Poonamallee High Road

East by: Land belonging to W.S. Seetharaman
South by: Nalla from West to East 24 links
West by: Land belonging to Messers
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situated within District of Chennai, together with all
buildings, erections and conditions of every description
which now are or shall at any time hereafter during the
continuance of the security hereby created and standing
or attached to the aforesaid properties or any part
thereof.

Situated within Sub Registration District of Manapakkam
village, Chennai, Tamil Nadu.

Lying within the jurisdiction of Chennai south
Registration District and Joint | Chennai south Sub
Registration District.

The Company shall be at liberty from time to time during
the continuance of the security to issue at such future
dates and in such denomination as it considers
advisable, further convertible and/or non-convertible
debentures and/or to raise further loans, advances
and/or avail further financial and/or guarantee facilities
from financial institutions, banks, and/or any other
persons or entities in any other form by creating further
charge on the assets/properties charged/mortgaged to
the Debenture Trustees in respect of the Debentures to
be issued in pursuance of this Offer Document, subject
to obtaining the prior written consent of the Debenture
Trustee. Consent of Debenture holders of this issue is
not required to be obtained for creation of further charge
/ pari-passu mortgage on the assets/properties
charged/mortgaged to the Debenture Trustees in
respect of such future issue(s) of securities but no
consent shall be required from the Trustee for creation
of pari-pasu mortgage charge on the Mortgaged
Property.

The Company shall maintain a minimum asset cover of
100% of the total amount outstanding at all times.

A trust deed for securing the issue of debt securities
shall be executed by the issuer in favour of the
debenture trustee within three months of the closure of
the issue.

The issuer, if fails to execute the trust deed within the
period specified above, without prejudice to any liability
arising on account of violation of the provisions of the
Act and the Regulations, the issuer shall also pay
interest of at least two percent per annum to the
debenture holder, over and above the agreed coupon
rate, till the execution of the trust deed.

Transaction Documents

a) Debenture Trustee Agreement;

b) Debenture Trust cum Hypothecation Deed;

c) Simple Mortgage Deed; and

d) Any other document designated as the transaction
document by the Debenture Trustee.

Condition Precedent to Disbursement

NA

Events of Default

As defined in Transaction Documents.
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Condition subsequent to Disbursement NA
Provisions related to cross default clause NA
Debenture Trustee Catalyst Trusteeship Limited

GDA House, First Floor,

Plot No 85, S. No. 94 & 95,
Bhusari Colony (Right),

Paud Road, Pune — 411 038.

Tel: +91 20 2528 0081

Fax: +91 20 2528 0275

Email: dt@ctltrustee.com
Website: www.catalysttrustee.com

Role and Responsibilities of Debenture The Debenture Trustee shall act as a Trustee for the
Trustee issue on behalf of the Debenture holders.
Governing Law and Jurisdiction The issue is governed by the law of India and the courts

of Mumbai shall have exclusive jurisdiction in this
regards.
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Disclosure of cash flows:
(by way of illustration)

r 4

The below mentioned cash flow for the payment of principal and interest amount is calculated on the face value
of one Debenture. Any change in the below mentioned data due to unforeseeable circumstances in the future
during the tenure of the Debentures would be intimated to Stock Exchange and the Debenture Trustees before
effecting the change.

No. of Days
in Coupon Amount (in
Cash Flows Coupon Payment Date* Period Coupon Payout Date* Rupees)
Thursday, January 28,
Coupon 2021 366 Thursday, January 28, 2021 85,500.00
Coupon Friday, January 28, 2022 365 Friday, January 28, 2022 85,500.00
Saturday, January 28,
Coupon 2023 365 Monday, January 30, 2023 85,500.00
Coupon Sunday, January 28, 2024 365 Monday, January 29, 2024 85,500.00
Tuesday, January 28,
Coupon 2025 366 Tuesday, January 28, 2025 85,500.00
Wednesday, January 28,
Coupon 2026 365 Wednesday, January 28, 2026 85,500.00
Thursday, January 28,
Coupon 2027 365 Thursday, January 28, 2027 85,500.00
Coupon Friday, January 28, 2028 365 Friday, January 28, 2028 85,500.00
Coupon Sunday, January 28, 2029 366 Monday, January 29, 2029 85,500.00
Monday, January 28,
Coupon 2030 365 Monday, January 28, 2030 85,500.00
Total Coupon Payments 8,55,000.00
No. of Days
Principal due for from Issue Amount (in
Cash Flows Payment Date Principal Payout Date* Rupees)
Monday, January 28,
Principal 2030 3,653 Monday, January 28, 2030 10,00,000.00
Total Payments (Principal + Coupon) (A+B) 18,55,000.00

The above table is in accordance with the SEBI circular under the SEBI (Issue and Listing of Debt

Securities) Regulations, 2008, as amended from time to time.
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Confidentiality

The information and data contained herein is submitted to each recipient of this Offer Document on a strictly
private and confidential basis. By accepting a copy of this Offer Document, each recipient agrees that neither it
nor any of its employees or advisors will use the information contained herein for any purpose other than
evaluating the specific transactions described herein or will divulge to any other party any such information. This
Offer Document must not be photocopied, reproduced, extracted or distributed in full or in part to any person
other than the recipient without the prior written consent of the Company. If at any time any such reproduction
or disclosure is made and the Company suffers any loss, damage or incurs liability of any kind whatsoever
arising out of or in connection with any such reproduction or disclosure, the recipient of this Offer Document
breaching the restriction on reproduction or disclosure agrees to hold harmless and indemnify the Company
from and against any such loss, damage or liability.
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Disclosures pertaining to Wilful Default

NIL NIL NIL NIL N.A. NIL NIL
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DECLARATION

I, on behalf of the Company, hereby declare that:

(a) All the relevant provisions of the Companies Act, 2013 and the rules made there under, the RBI Private
Placement Norms and the Debt Regulations have been complied with in respect of this Issue and no
statement made in this Offer Document is contrary to the provisions of the Companies Act, 2013 and the
Debt Regulations.

(b) compliance with the Companies Act, 2013 and the rules made there under does not imply that payment of

dividend or interest or repayment of the Bonds, if applicable, is guaranteed by the Central Government;
and

(c) the monies received under the Issue shall be used only for the purposes and objects indicated in the Offer
Document.

| and the Company accept no responsibility for statements made otherwise than in this Offer Document and
anyone placing reliance on any other source of information will be doing so at his own risk.

Pursuant to the resolution passed by the Committee of Directors of the Company dated January 17, 2020, the
Directors, Manager, Company Secretary, Ms. Apurva Rathod, Mr. Yashesh Bhatt, Mr. Gufran Ahmed Siddiqui,
Mr. Nagaraajan lyer, Mr. Sachinn Joshi, Mr. Ravindra Gersappa, Mr. Sharad Nagar and Mr. Prakash Kurup are
severally authorized to issue the Offer Document and declare that all the requirements of Companies Act, 2013
and the rules made there under in respect of the subject matter of this form and matters incidental thereto have
been complied with. Whatever is stated in this form and in the attachments thereto is true, correct and complete
and no information material to the subject matter of this form has been suppressed or concealed and is as per
the original records maintained by the Promoters subscribing to the Memorandum of Association and Articles of
Association.

It is further declared and verified that all the required attachments have been completely, correctly and legibly
attached to this form.

Signed pursuant to the authority granted at the said meeting of the Committee of Directors.

For L&T Infrastructure Finance Company Limited

P VD

Ankit Sheth
Company Secretary and Compliance Officer

Date: February 6, 2020
Place: Mumbai

Annexures: Enclosed as above
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ANNEXURE A

(To be filled by the Applicant)

(i) Name:

(ii) Father’s name: N.A.

(iii) Complete Address including Flat/House Number, Street, Locality, Pin Code:

(iv) PAN no:

(v) Bank al/c details:

(vi) Phone No:

(vii) Email ID:

Signature

Initial of the officer of the Company designated to keep the record



ANNEXURE B

BRIEF PARTICULARS OF THE MANAGEMENT / DIRECTORS OF THE COMPANY

(The following are the Directors of the Company)

Name Designation | Age Address Date of Other Directorships
& and Appointment
DIN Occupation
Mr. Thomas| Independent 66 19A011, January L&T Finance Holdings Limited
Mathew T. Director Kohinoor 23, 2017
City, Phase - Larsen & Toubro Limited
00130282 Former 2,
Managing Kirol Road, L&T Infra Debt Fund Limited
Director of Life Kurla (West),
Insurance Mumbai - Canara HSBC Oriental Bank
Corporation of 400070 of Commerce Life Insurance
India Company Limited
PTC India Financial Services
Limited
Mr. Dinanath| Non- 53 9, Prabhat, April 29, 2016 L&T Housing Finance Limited
Dubhashi Executive PM Road,
Director Vile Parle L&T Finance Limited
03545900 East,
Mumbai L&T Infra Debt Fund Limited
Service 400057.
L&T Capital Markets Limited
L&T Infra Investment Partners
Advisory Private Limited
L&T Finance Holdings Limited
L&T Investment Management
Limited
Mr. Rishi | Non- 40 1601, Tower | July 8, 2017 L&T Housing Finance Limited
Mandawat Executive 5, Planet
Director Godrej, K L&T Finance Limited
07639602 Kmarg,
Mahalaxmi BDC Datacentres (Bangalore)
(E), Mumbai Private Limited
- 400011

Bridge Datacentres (Mumbai)
LLP

Asset
Business

India Resurgence
Management
Private Limited




Name Designation | Age Address Date of Other Directorships
& and Appointment
DIN Occupation
e Opsmaint (India) Bridge Dc
Platform Private Limited
Ms. Nishi| Independent 63 21 - A April 6, 2018 e L&T Finance Holdings Limited
Vasudeva Director Land
Breeze, 52 e L&T Infra Debt Fund Limited
03016991 Service Pali  Hill,
Bandra, e HCL Technologies Limited
Mumbai-
400050 o Atria Convergence
Technologies Limited
e ABB Power Products and
Systems India Limited

Brief Particulars of our Management:

1. Mr. Thomas Mathew T. (Independent Director)

Mr. Thomas Mathew T. was the Managing Director & Chairman in charge of Life Insurance
Corporation of India (LIC). After his retirement from LIC, he was the Managing Director & CEO of the
Reinsurance Group of America for India, Sri Lanka and Bangladesh. He is member on the Boards of
Larsen & Toubro Limited, L&T Finance Holdings Limited and L&T Infra Debt Find Limited.

Mr. Mathew holds a Post-graduate Diploma in Management, a Post-graduation in Economics and is a
graduate in Law. He is also an Associate of the Insurance Institute of India and has a Diploma in the
Spanish language.

. Mr. Dinanath Dubhashi (Non-Executive Director)

Mr. Dinanath Dubhashi, Managing Director & Chief Executive Officer of L&T Finance Holdings Limited,
serves as a Director on the Board of L&T Infrastructure Finance Limited. With a rich experience of over
two decades, he has worked in multiple domains of financial services such as Corporate Banking,
Cash Management, Credit Rating, Retail Lending and Rural Finance. He has been with L&T Financial
Services since 2007 and has been instrumental in scaling up the retail business operations manifold,
across customer segments and geographies.

Under his leadership, LTFH has been transformed into an organization focused on creating superior
shareholder value through a sustained increase in Return on Equity (RoE), through decisive strategic
choices in businesses, structures and people. Prior to LTFS, he was associated with organizations
such as BNP Paribas, CARE Ratings and SBI Capital Markets in various capacities.

He is a Post Graduate from [IM Bangalore and also holds a B.E. (Mechanical) degree.

. Mr. Rishi Mandawat (Non-Executive Director)

Mr. Rishi Mandawat is the Principal of Bain Capital and leads Investment and Coverage in the
Financial Service, Industrial and Energy Sectors.




Prior to joining Bain Capital, Mr. Mandawat worked at McKinsey and Company in the Delhi office on a
number of strategic and operational issues for clients in the electric power and energy, construction,
retail and automotive, sectors. Prior to joining McKinsey, he worked as a finance controller for two
business units in ABB in India. Mr. Mandawat was a summer analyst at P&G in Mumbai during his
MBA at IIM, Ahmedabad.

Mr. Mandawat received his MBA from the Indian Institute of Management, Ahmedabad and his B.Com
from Jodhpur University. Mr. Mandawat is also a Chartered Accountant from the Institute of Chartered
Accountants of India.

. Ms. Nishi Vasudeva (Independent Director)

Ms. Nishi Vasudeva is an internationally acclaimed leader and is the first woman to chair an oil and
gas company in India.

She represented HPCL as Chairman / Director on the board of several Joint Venture companies. She
was responsible for developing the vision and long-term objectives, improving growth and
profitability, driving a high-performance culture geared towards operational excellence and consistent
value creation for shareholders & all stakeholders.

Prior to assuming responsibility as C&MD, she served on HPCL Board as Director-Marketing and was
responsible for pan India sales (B2B & B2C segments), Brand building, Efficient supply chain
management, Infrastructure development and leading HPCL foray into new business lines.

Her career at HPCL included leadership positions in Marketing, Corporate Strategy, Planning
and Information systems and has led key business transformation & organizational restructuring
projects.

She is the first Indian to be awarded the Global CEO of the year at Platt’s Global energy awards 2015.
She received the SCOPE Award for excellence and outstanding contribution to Public sector
Management from the Hon’ble President of India and was also recognized with Outstanding Women
Manager Award by SCOPE.

She has been a member in several committees for development of policy in the Oil Industry
and Hydrocarbon sector in India.

She is BA (Economic Honours) from Delhi University and an MBA from |IM Calcutta with over 38 years
of experience in the petroleum industry.

. Mr. Raju Dodti (Manager)

Mr. Raju Dodti is the Chief Executive of Infrastructure Finance, which includes financing to focused
sectors like roads, renewable energy, transmission, etc. He also leads Special Situations Group which
is involved in recovery and resolution of identified stressed assets, de-focused book and exit of private
equity investments.

Previously at LTFS, in his capacity as Group General Counsel, he was instrumental in building in-
house practice groups which dealt with advisory, transactional and litigation portfolio for lending and
non-lending businesses. In his capacity as Group Head of Compliance, he was primarily leading
regulatory compliance including overseeing regulatory inspections. At LTFS, he has also provided
strategic direction & leadership to the Corporate Communications, Facilities & Channel Management
functions.

He joined L&T Financial Services Group in 2015 and has more than two decades of varied experience
in national and multi-national banks & financial institutions in the areas of private equity, project



finance, infrastructure finance and treasury borrowings. Prior to joining LTFS, he was associated with
IDFC, Rabo India Finance, ABN AMRO NV, Societe Generale and Global Trust Bank.

Mr. Dodti holds a Bachelor's degree in law from Government Law College, Mumbai University, and a

Bachelor's degree in commerce from Mumbai University. He loves music, travelling and is a fitness
enthusiast.



ANNEXURE C









L&T iNFRASTRUCTURE FINANCE COMPANY LIMITED

AUDITED FINANCIAL STATEMENTS
As at March 31, 2019




LAT Infrastructure Finance Company Limited
Balance sheet as at March 31,2019

See accompanying notes forming part of the financial statements

(% in crore}
Particulars Notas Asat Asat As at
March 31, 2019 March 31, 2018 Aprit 01, 2017
ASSETS '
1|Financial assets
{a) Cash and cash equlvalents 2 22.04 358.24 10666
(b) Bank balance other than {a) ahove 3 14.42 14.24 11.59
{c) Derlvative dranclal Instruments . 0.03
{d) Receivahles ' &
(i} Frade recelibles 59.12 43,52 41,45
(1) Gther recelvablas 175 0.14 0.44
&} Loans 5 24,736.95 20,764.13 19,425.60
{fl Investments ] 2,080.54 2,364.98 2,769.98
{g) Other financial assets’ 7 512 6.65 16,13
2|MWon-financial assets o
{a) Current tax assats (net) -] 37724 318.39 - 265,40
[b) Deferred tax assets (net) 49id) 921.51 1,023.48 934.98
{c) Froperty, plant and equipmant -9 0.70 102 0.92
{d) Intangibla assets under development 10,10 405 -
{e) Other intangible assets 9 248 2.07 1.02
(f) Other non-financial assets in 176.80 18116 178 65
Total Assets 28,408,77 25,088.06 23,753.41
LIABILITIES Aﬂb EQUITY :
EEASILITIES
1|FInancial liabiities
{a) Payables - Trade payahles 11
' (i) tota! outstending dues of micro enterprises and small - - .
enterprises '
{ii} total outstanding gues of creditors other then micro 1365 1253 5.37
enterprises and small enterprises
{b) Payables - Other payabiles 11
{i} total outstanding dues of mlcro enterprises and small . - .
enterprises
“{ii) total cutstanding dues of creditors other than micre 0.40 5,78 021
enterprises and smail enterprises .
{c) Debt securities 12 12,932.50 12,168.3? 10,327.1¢6
{d) Barrowings {other than debt securities) 12 9,562.29 £,400.98 9,480.30
() Subordinated liabllities 14 192861 1,879.84 1,811.56
() Gther financial fiabilities 15 3381 178,74 109.48
2|Nan-financiaf liabilities .
{a) Provisions 16 2.86 1.80 2.09
{b) Other nan-financial liabilltles i7 424 44.58 22,69
3|Equity
[a) Equity share capital 13 1,255.30 959.91 292.08
{1 Other equity : 19 2,675.06 1,409.98 1,102.46
i Tatal Lizbilities and Equity 28,408.37 25,088.06 23,753.41
Cantingent ligbifities 20
Commitments 2

In terms of our report attached.
For B.K.Khare & Co.
Chartered Accountants .
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Padmini Khare Kaicker
Partrer
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Fiace: Mumbat
Date : April 28,2019

For and o behalf of the Board of Directors of
LET Infrastructure Finance Company Limited

Dinanath Dubh,

ChairpefSon
{DIN 03545900
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Saching Joshf

g}&hief Fihancial Officer

Ankit Sheth
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L&T nfrastructure Finance Company Limited
Statement of Prafit and Loss for the year ended March 31, 2019

[Tin trore)
. for the year ended For the year ended
Particul ;
ArHEs : Notes | warch 33,2019 March 31, 2018
Revenue from operations
{l} [interestincome ) 2 | 2,545.26 "2,.267 97
{i) tnividend incame ' .23 . - 0.66
[ili}) |Feus atad cormission Mcoine 24 271582 37344
{1} |Total revenue fram cperations 281718 2,642.12
) |Other heome . . 5 465,83 24,71
{1 iTotalincome {1 +11) ' : 2,864.01 2,666.83
. {Expensas . ) .
I} |Finance costs 26 1,940.82 1,731.64
(i) pMetoss onfairvalue changes ) : 2?7 374.54 32.64
{iil) |Net loss an deracognition of financial instruments under amortised cost rategnry 28 8.43 110.6%
- (iv) {lmpairment on financial instruments 2% [8.11) BT i §
(v} |Employee benefits expenses 20 50.51 4128
{vi} |Depreciation, amortization and Impairment - 9 k . 112 . 113"
{vil} |Other expenses 31 74 872 GG.17
(v} |Torad enpenses ] 2,442.13 " 2,515.26
{v} |Profit befere tax {Hii - IV) ’ 421.88 . A51,57
{VI} |Tax expense .
. (1) Current tax 87.87 103.95
{2} Deferred tax . 102.22 [90.58)
{vil] (Profit after tax (V- V1) 231,89 13818
Other comprehensive income
(i} tems that will not be reclassified to praflt or foss
Remeasurements of the net defined henefft Plans . {0.53) [02.15}
Inegme ta¥ relating to items that will not ba reclagsified to .
profit or loss 012 -
{11} lemns that will e reclassified ta proficor fass
Effactive portion of gain and Josses an hedging instrument in
cash flow hedge - (0,03)
Change in fair vaiue of debt instruments measured at fair value ’
through cther comprehensive income (0.34) 008
lacome tax redating to iterns that will be redassified to profit or : .
lioss a0z {0.83)
{VIi#} ;Other comprehensive income for the year [ret of tax] {0,52) - 10.08)
{IX) |Votal comprehensive income far the year (Vi + Vi) : . 23137 138.09
Bagic earnings per equity share (3) 37 212 154
Biluted earnings per 2qulty share (I) 27 212 . 154
Sma accompanying notes forming part of the financial statements
fn termis of our report attached. ; .
For B.K.Khare & Ca, - . : For and on behalf of the Baard of Biracters of
Chartevad Accountants .{ o . L&Y infrastructure Finance Company Limited
T

Padmini Khare Kalcker
Partner
Membership No : 044784 ) " Chairperson
Firm Registration No : 105102W {DIN 03545900}
Y PR
M a. e
Mace: Mumbal . sachinn Joshi Ankit Sheth

Pate : Agril 28,2019 Q_;m ef Financial OFfTcer Campany Secretary




L&T Infrastructure Finance Company Hmited

Statement of Changes-in Equiy for the year ended March 31, 2018

A, Equity share mgit.a!

2018-13 2017-18
Particulars Number of Tin crore Number of Tin crore
T shares sharas
Isseed, subscribed and fully pa-d upequity shares outstanding at the beginning of the year §8,99,13,695 98091 88,20,87,609 882,08
Add: Shares issued during the rear : 26,53,86,914 265.39 9,78,26,086 97,82
f J, subscrited and fully paid up-eguity shares utstanding at the end of the year 1,25,53,00,609 1,255.30 98,99,13,605] 989,90
B, Other Egulty {Tin ¢crora)
Reserves and Surplus itur of other comprehensive Tatzl
: Income
Particulars Debenture Securitios Reserve uyfs 35-1C) General reserve Reserve ufs Retained Debt instruments | Hedging Reserve
redemption resarve | premiumo account| of Reserve Bank B[] {wily of adrnings throuph other Fund
of India Act, 1924 Income tax Act, comprehensiva
1961 income -
Balarce at Aprll 1, 2007 288.49 | 78279 35972 F . 51,13 153,16 {842.87) - 0.03 1,102.46
Profit for the vear . - - - - . v . 138.18 .- - 138.1%8
Cther comprehensive incane far the year, nat of intome tax - - - .- - 0.11) .05 0.08) {0.09)
Total comprebensive income Tar the year - - - - - 138,07 .45 203) 183.09
Payment of dividends [T 2,53 per share} - - - - - {151.46) - - [151.46)
Tax on dividend - - - - - {30.83) - - [30.83)
Issue of equity shéres_ - 352.17 - - - - - - 352.17
Share issue expenses - ThA5) - - - - - - {0.45)
Transfer to reserve u/s 36{1; (i i) of Income tax Act, $961 - - - - 38.25 v {asas) - - -
Fransfer to debenture redemption reserve 24.97 - - - - {24.97} - - -
Transfer to general reserve [16.00) - - - 16.00 - - - - -
Transfer to resarve u s 450 of 381 act 1934 - - 15.18 - - [15.18) - - -
Ealance at March 31, 2018 297.47 133451 284.90 5713 49141 [965.49) 0.05 - 1,409.98
Praofit for the year - - - - . « 23189 . - 235.89
Gther comprehensive income far the year, net of income tax - . - - . {0.21) [0.31) . {0.52)
Total comprahensive incoma far the year - . - - - 131.68 {0.31)] - - 231,37
tssus of equity shares B 1,035.00 - - - - - - - 1,035.01
Share [ssue costs, net of income tay - (1.30) - - - - - - 11.30)
Transfar from cetained earnf4ps 45.85 - 46.38 - 50,97 {143.20) - - -
Transfer to general reserva (29.28) - - - - - - - (29.26)
Transfer from debenture reden-ptien reserve - - - 29,26 - - - - - 29.26
Balance at March 31, 2019 318.06 215822 43128 96,39 542.38 {arr.04] {0.26) - 2,675.06
Iy terms of our report attached. .

For B.K.ihare & Co.

Padmini Khare Kalicker -
Fariner

Membership No : 044784

Firen Registration fo ;. 105102W

" Place: Mumbai
Date : April 28,2019

For and on behalf of the Board of Bérectors of
L&T Infrastructure Finance Company Limited

Dinanath Dubhi

Sachfan Joshi

_1:'. Chief Finaneial Ofileer

Chalrperson
{DIN (3545500}

Ankit Sheth
Company Seeretary




L&T Infrastructure Financa Company Limited
Statement of Cash Flow as on March 31, 2019

" {Tin crore)
Particulars Year ended Year ended Marth
March 31, 2010 31,2018
A. Cash Flows from operating zctivities
" Profit before taxation 42188 151.57
Adjustments for:
Frovision for expected credit loss (557.33) 33404
Provislon for diminution in valve of investrments 345,15 1353.22
Bad debts and advances written off L5411 356.37
Dividend income on long term investment - {0.56)
Interest accrued on borrowing (22,26} 184.96
Issug exg on borrowing 304 372
Depreciation and amertisation 112 113
{Gain) / loss on sale of investments 25.69 [144.41)
Interest accrued/capitalised/unamort premium or discount an Investment {9.27} 1.01
’ 766.13 1,022.05
Movemants In working capital:
{increasel/decrease in trade and other receivablas {11.23) (7.73)
Increasef{decreased In financial lfabilities 27.36 {19.54)
ncrease/(decrease) in other non-finangial llabilities (40.29} 21.89
{tncrease}/decreasa in other non-financial assets 4,35 (2.51)
{Increase|/decrease in financiaf assets 1.53 848
lncrease/{decrease) in trade and other payables 0.59 .78
Increase/{decraase) in provisions : 073 [0.40]
{Increasel/decrease in Joans and advances towards financing activities {3.969.62) {2,116.74)
Increase/{decrease) in other liabilities :
Cash (used In)/generated from operations {3.210.32) {1,084.82)
Direct taxes refund/{paid} [net} {146.72) {154.41)
Met cash [used in}/from operating activities [3,357.044 {1,230.23)
B. Cash fiows from Investing activitles
Payments to acquire finandal assets (7-25) (6.22)
Change in other bank balance not avaitahle for immediate use {0.18) {2.65)
Cutrent investmants not considered as cash and cash equivalents :
- Purchased (91,574.00} {45,209.14]
- Proceeds from sale 91,603.85 49,745.32
Dividend fram leng term investments - Dgé
Invgstment in equity shares of subsidiariesfassociates 43.36
Purchase of investments : '
« Ursits of funds (56.02) (35.27)
- Equity shares [15.76} -
- Security receipts - {258.17]
- Bond/Debentures {1,054.52) {5,959.86)
Redemption/fsale of investment +
- Units of funds 6139 $5.,55
- Securlty receipts 7477 112
- Bond/Debentures 874.91 10,082.16
- Preference shares - -
Net cash {used in)ffrom investing activities {B8.91) 45277}
C. Cash flows from financing activities
Praceeds from issue of share capital (including share premium} 1,300.40 450.00
_Payment for share issue costs {130} {045}
Payment for debt issue costs {0.28) {5.88}
Praceeds from borrowings 5,842.37 4,317.23
Repayment of borrowings {4,848.05) [2,659.35)
Dividend paid on equity shares {151.45) {85.00}
Dividend distribution tax . {30.83) {17.51}
et cash {used in)/from financing activities 3,109.75 998.04
Met increase/{decrease] in cash and cash equivalents (A + B + C) {336.20) 251.58
Cash and cash equivalents at the beginning of the year 35224 106.66
Cash and cesh equivalents at the end of the year 22.04] 358,24




L&T Infrastructure Finante Company Limited
Statement of Cash Flow as on March 31, 2019

Nofes:
1, Statement of cash fiows has been prepared vnder the indirect method as set out in the Ind AS 7 "Statement of Cash Flows” a3
specified in the Companies (Indian Accounting Standards) Rules, 2015,

2. Non cash [tems

et cash uzed in investing activities excludes investment aggregating ¥ Nil (previous year T 87.82 crare ) acquired against clzims.

3, Net cash used in operating activity is determined after adjusting the following: :
Interast received i ) . - ’ 2,250.67 2,154.47

Divigend received - 0.66
Interest paid : 1,946.99 1,524.58

4. Previous year's flgures have been regrauped/reclassified wherever applicable.

In terms of our report attached, . ) )
For B.X kKhare & Co. For and on behalf of the Board of Directors of
Chartered Accountants LET Infrastructure Finance Company Umited

LY

Padmini Khare Kaicker

Fartner
Membership No : 044784 . Chairperson
Firm Repistration No : 105102W . (DIN 03545500)
S | el
ACIAN T ] L,.Q:D
Place: Mumbai Sachine Joshi Ankit Sheth

Date : April 28,2019 ‘ﬁ’gﬁef Financial Cificer Company Secretary




L&T Infrastructure Finance Company Limited
Notes forming part of the financial statements

Corporate Information _

LE&T Infrastructure Finance Company Limited {the ‘Company’] is @ public limited company damiciled in India

and incorparated under the provisions of the Companles Act, 1956, The Campany is alse a Publlc Financial

Institution (PT1) netified under section 4A of the Companles Act, 1956. The Company received a Certificate of
- Registration from the Reserve Bank of India ('RBI'} on 10th January 2007 to commence / carry on the business

of Non—Banking Financial Institution (‘NBFV) and was subsequently classified as Infrastructure Finance

Company vide Certificate of Registration dated 7th July 2010,

1

11

1.2

13

Significant accounting policies:

Statement of compliance:

The financial statements have been prepared in accordance with the provisions of the Companies Act,
2013 and the Indian Accounting Standards (ind AS) notified under the Companies (Indiat Accounting
Standards) Rules, 2015 (as amended from time to time) issued by Ministry of Corporate Affairs in
exercise of the powers conferred by section 133 read with sub-section (1} of section 210A of the
Companies Act, 2013, In addition, the guidance notesfannouncements issued by the Institute of
Chartered Accourtants of India {ICAl are alsc applied along with where compliance with other

. statutory promulgations raquire a different treatment.

The financials for the year ended March 31, 2019 of the Company are the first financial statements
prepared in compliance with Ind AS. The date of transition to Ind AS is April 1, 2017, The linancial
statements upto the year ended March 31, 2018, were prepared in accordance with the accounting
standards notified under the Companies (Accounting Standards) Rules, 2006 {“Previous GAAP”} and
other relevant provisions of the Act. The figures for the vear ended March 31, 20128 have now been
restated under Ind AS to provide comparability, Refer Note 1.31 for the details of first-time adoption
exemptions availed by the Cormpany.

Basis of preparation:
The financial statements have been prepared on the historical cost basis except for certain ﬁnanclal
instruments that are measured at fair valyes at the end of each reporting period.
Fair value measurements under Ind AS are categorised into Level 1, 2, or 3 based on the degree to
which the inputs to the fair value measurements are abservabie and the significance of the inputs to
the fair value measurement in its entirety, which are described as follows:
+  Llevel 1 inputs are quoted prices (unadjusted) in active markets for identical assets or liabilities
that the Company can access at reporting date
«  Level 2 inputs are inputs, other than guoted prices includad within level 1, that are ohservahle
far the asset or liability, either directly or indirectly; and
+  Llevel3 inputs are undbservable inputs for the valuation of assets or lizbilities

Presentatlon of financial statements:

The Balance Sheet and the Statement of Profit and Loss are prepared and presented in the format
prescribed in the Division Ill to Schedule 1il to the Companies Act, 2013 ("the Act”) applicable for Non-
Banking Finance Companies {“NBFC"}). The Statement of Cash Flows has been prepared and presented
as per the requirements of Ind AS 7 “Statement of Cash Flows”. The disclosure requirements with
respect to items in the Balance Sheet and Statement of Profit and Loss, as prescribed in the Schedule [l
to the Act, are presented by way of notes forming part of the financial statements along with the other
notes required to be disclosed under the notified accounting Standards and the SEBI (listing
Obligations and Disclasure Requirements} Regulations, 2015 :

Amounts in the financial statements are presented in Indian Rupees in Crore rounded off te two
decimal places as permitted by Schedule Ilf to the Compames Act, 2013. Per share data are presented
in Indian Rupee to two decimal places. :




L&T Infrastructure Finance Combany Limited

Notes forming part of the financial statements

1.5

16

Investments in associates; . .
The Company has elected to measure its investments In associates at the Previous GAAP carrying
amount as its deemed cost on the transition date as per IND AS 101.

Revenue recognition:

Revenue is recognised to the extent that it is probable that the economic benefits will flow ta the

Company and the revenue can be reliably measured and there exists reasonable certainty of its

recovery. Revenue is measured at the fair value of the consideration received or receivable.

)] Interest and dividend income
Interest income for all financial instruments except for those classified as held for trading or

. those measured or designated as at fair value through profit or loss (FVTPL) are recognised in
‘Interest income’ in the profit or loss account using the effective interest method (EIR). The
caleulation of the EIR includes fee income paid or received between parties to the contract
that are incremental and directly attributable to the specific lending arrangement,
transaction costs, and all other premiums or discounts.
'The‘ interest income is calculated by applying the EIR to the gross carrying amount of non-
credit impaired financial assets (i.e. at the amortised cost of the financial asset before
adjusting for any expected credit Joss allowance). For credit-impaired financiat assets the
interest incoma is calculated by applying the EIR to the amortised cost of the credit-impaired
financial assets (i.e. the gross carrying amount less the allowance for expected credit losses
{ECLs}). For financial assets originated or purchased credit-impaired {POC!) the EIR reflects
the ECLs in determining the future cash flows expected to be received from the financial
asset. : '
Dividend income is recognised when the Company’s right to receive diwdend is estahlished
by the reporting date and no significant uncertainty as to collectability exists.

{if} Fee and commission income:

Fee and commission income and expense inciude fees other than those that are an integral
part of EIR. The fees included in this part of the Company's statement of profit and .loss
include among other things fees charged for servicing a loan, non-utilisation fees relating to
loan commitments when it is unlikely that these will result in a specn‘!c lending arrangement
and loan advisory fees. .
Fee and commission expenses with regards to services are accounted for as the services are '
received.

{iif}. - Netgain on fair value change
Any differences between the fair values of financial assets classified as fair value through the
prof_lt or foss, held by the Company on the balance sheet date is recognised as an unrealised
gain / loss in the statement of profit & loss. In cases there is a net gain in the aggregate, the
same is recognised in “Net gains on fair value changes” under Revenue from operations and
if there is a net ioss the same is disclosed under “Expenses” in the statement of Profit and
Loss. '

{iv} Other operational revenue:
Other operational revemie represents income earnad from the activities incidental to the
business and is recognised when the right 1o receive the income s established as per the
terms of the contract. Guarantee fees is recognised on pro rata basis over the period of the
guarantes.

Property, plant and equipment {PPE):

FPE is recognised when it is probable that future economic benefits assoaated with the ftem will flow
to the Company and the cost of the item can'be measured reliably. PPE is stated at original cost net of
tax/duty ereditsavailed, if any, less accumulated depreciation and cumulative impairment, if any. Cost
includes all direct cost related to the acquisition of PPE and, for qualifying assets, borrcwing costs
capitalised in accordance with the Company’s accuuntmg policy.




L&T Infrastructure Finance Company lelted
Notes forming part of the financial statements

1.7

Properly, plant and equipment {PPE);

For transition to ind AS, the Company has elected to adopt as deemed cost, the carrying value of PPE
measured as per Previous GAAP less accumulated depreciation and cumulative impairment on the

_ transition date of Aprit 1, 2017. In respect of revalued assets, the value as determined by valuers as

reduced by accumulated depreciation and cumulative impairment is taken as cost on transition date.
FPE not ready for the mtended use an the date of the Balance Sheet are disclosed as capltal wark-in-
progress”. :

Depreciation is recognised using straight line method so as to write off the cost of the assets {other
than freehold land)) less their residual values over their usefu! lives specified in Schedule Il to the
Companies Act, 2013, or in case of assets where the useful life was determined by technical
evaluation, over the useful life so determined. Depreciation method is reviewed at each financial year

“end to reflect expected pattern of consumpticen of the future economic benefits embodied in the

assei. The estimated useful life and residual values are also reviewed at each financial year end with

the effect of any change in the estimates of useful lifefresidual value is accounted on prospective
basis.

bepreciation for additions to/deductions from, owned assets is calculated pro rata tc the period of
use. Depreciation charge for impaired assets is adjusted in future periods in such a manner that the
revised carrying amount of the asset is allocated over its remaining useful life.

Assets held under finance leases are depreciated over the shorter of lease term and thelr useful life
on the same basis as owned assets. However, when there is no reasonable certainty that the
Company shall obtain ownership of the assets at the end of the lease term, such assets are
depreciated based on the useful life prescribed under Schedule 11 to the Companies Act, 2013 or

. based on the useful life adopted by the Company for similar assets.

An item of property, plant and equipment is derecognised upon disposal or when no future economic

benefits are expected to arise from the continued use of the asset. Any gain or loss arising on the
disposal or retirement of an item of property, plant and equipment is recognised in profit or loss.

lntangible assets:

Intangible assets are recognised when it is probable that the future economic benefits that are
attributable to the asset will flow to the enterprise and the cost of the asset can be measured reliably.
intangible assets are stated at criginal cost net of tax/duty credits availed, if any, less accumulated
amortisation and cumulative impairment. Direct expenses and administrative and other general
overhead expenses that are specifically attributable to acquisition of intangible assets are allocated
and capitatised as a part of the cost of the intangible assets.

Intangible assets not ready for the intended use on the date ef Balance Sheet are dlsc[osed as
“Intangible assets under development”, '

Intangible assets are amortised on straight line basis over the estimated useful life. The method of
amortisation and useful life are reviewed at the end of each accounting year with the effect of any
changes in the estimate being accounted for on a prospective basis.

An intangible asset is derecognised on disposal, or when no future economic benefits are expected
from use or disposal. Gains or losses arising from derecognition of an intangible asset are recognised
in profit or loss when the asset is derecognised.




L&T Infrastructure Finance Company Limited
Notes forming part of the financial statements

1.8

19

Impairment of tangible and intangible assets other than goodwill: o

As at the end of each accounting year, the Company reviews the carrying amounis of its PPE,

investment property and intangible assets to determine whether there is any indication that those

assets have suffered an impairment ioss. If such indication exists, the PPE, investment property and
infangible assets are tested for Impalrment s as to detetinine the Impairment foss, If any. Goodwill
and the intangible assets with indefinite life are tested for impairment each year.

Impairment loss is recognised when the carrying amount of an asset exceeds its recoverable amount.

Recoverable amountis determined:

{i) in the case of an individual asset, at the higher of the net selling price and the vaiue in use; and
in the case of a cash generating unit {the smallest identifiable Company of assets that generates
independent cash flows), at the higher of the cash generating unit’s net selling price and the

. valuein use,

Recoverable amount is the higher of fair value less costs of disposal and value in use. In assessing.

value in use, the estimated future cash flows are discounted to their present value using a pre-tax

discount rate that reflects current market assessments of the time value of money and the risks
specific to the asset for which the estimates of future cash flows have not been adjusted.

- If recoverable amount of an asset (or cash generating unit) is estimated-to be less than its carrying

amount, such deficit is recognised immediately in the Statement of Profit and Loss as impairment loss

~ and the carrying amount of the asset {or cash generating unit} is reduced to its recoverable amount.

For this purpose, the impairment [oss recognised in respect of a cash generating unit is zllocated first -
to reduce the carrying amount of any goodwiil aliocated to such cash generating unit and then to
reduce the carrying amount of the other assets of the cash generating unit on a pro-rata basis.

When an impairment loss subsequently reverses, the carrying amount of the asset (or cash generating
unit), except for allocated goodwill, is fncreased to the revised estimate of its recoverable amount,
but so that the increased carrying amount does not exceed the carrying amount that would have
been determined had no impairment loss is recognised for the asset (or cash generating unit} in prior
years. A reversal of an impairment loss (o’cher than impairment loss allocated to goodwurl) is
recognised immediately in the Statement of Prcﬂt and Loss.

Employee benefits:
(i) Short term employee benefits:
Employee benefits falling due wholly within twelve months of rendenng the service are

_classified as short term employee benefits and are expensed in the period in which the

aemployee renders the related service. Liabilities recognised in respect of short-term employee
benefits are measured at the undiscounted amount of the beneﬂts expected to be- paid in
exchange for the related service.

{li) Post-employment benefits:

- (a} Defined contribution plans: The Company’s superannuation scheme, state governed
provident fund scheme, employee state insurance scheme and employee pension scheme
are defined contribution plans. The contribution paid/payable under the schemes is
recognised during the period in which the employee renders the related service. .

. {b) Defined benefit plans: The employees’ gratuity fund schemes and employee provident fund
schemes managed by board of trustees established by the company, the post-retirement
medical care pian and the Parent Company pension plan represent defined benefit plans.
The present value of the obligation under defined benefit plans is determined based on
actuarial valuation using the Projected Unit Credit Method.

The cbligation is measured at the present value of the estimated future cash flows using a
discount rate based on the market vield on government securities of 2 maturity period
equivalent to the weighted average maturity profile of the defined benefit obligations at the
Balance Sheet date.
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L&T Infrastructure Finance Company Limited
Notes forming part of the financial statements

1.9

1.10

1.11

/)2‘_%'“ Ca :b -

Employee benefits: i
Rerneasuresntent, comprising acluarial gains and losses, Lhe return on plan assels (excluding
amounls included In net Interest on the net defined benefit liabllity or asset) and any change in
the effect of asset cetling (if opplicable} is 1ecognised it olther comprehensive income and is
reflected in retainad earnings and the same is not eligible to be reclassified to profit or loss.
Defined henefit costs comprising current service cost, past service cost and gains or lossas on
settlements are recognised in the Statement of Profit and Loss as employee henefit expenses.
Interest cast implicit in defined benefit employee cost is recognised in the Statement of Profit
and Loss under finance cost. Gains or losses on settlement of any defined benefit plan are
recognised when the settlement occurs. Past Service cost is recognised as expense at the eariier
of the plan amendment or curtailment and when the Company recognises related restructuring
costs or termination benefits.

In case of funded plans, tﬁe fair value of the plan assets is reduced from the gross obligation
under the defined benefit plans to recognise the cbligation on a net basis.

(i) Long term employee benefits: _
The obligation recognised in respect of long-term benefits such as long term compensated
 absences is measured at present value of estimated future cash flows expected to be made by .

the Company and is recognised § in a similar manner as in the case of defined benefit plans vide
(it} (b) above. :

(iv} Termination benefits;
Termination benefits such as compensation under employee separation schemes are recognised
- as expense when the company’s offer of the termination benefit is accepted or when the
Company recognises the related restructuring costs whichever is earlier.

Leases: i

Lease arrangements where the risk and rewards incidental to ownership of an asset substantially vest
with the lessor are recognised as operating lease. Lease rentals on assets under operating lease are
charged to the Statement of Profit and Loss as per contractual terms and conditions.

Financial instruments:

~ Financial assets and financial liabilities are recognised in the Company's balance sheet when the

Company becomes a party to the contractual provisions of the instrument.

Recognised financial assets and financial liabilities are initially measured at fair value. Transaction
costs that are directly atiributable to the acqguisition or issue of financial assets and financial liahilities
{other than finarcial assets and financial liabilities at FVTRL) are added to or deducted from the fair
value of the financial assets or financial liabilities, as appropriate, on initial recognition.

A financial asset and a financial liability is offset and presented on net hasis in the balance sheet when
there is a current legally enforceable right to set-off the recognised amounts and it is intended to
either settle on net basis or to realise the asset and settfe the lability simultaneously.

(i} Financial assets
(a) Financial assets at amortised cost
Financial assets are subsequently measured at amortised cost using the effective interest
rate (EIR} if these financial assets are held within a business whose objective is to hold these
assets in order to collect contractual cash flows and the contractual terms of the financial
asset give rise on specified dates to cash flows that are solely payments of principal and
interest on the principal amount cutstanding.
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Financial instruments:

(b) Financial assets at fair value Lhrough other compreliensive income (FYTOCH)

{e)

Financial assets are measured at fair value through other comprohensive income if those
financial assets ara held within a business whase objective 15 achteved by both collecting
contractual cash flows that give rise on specified dates to sole payments of principal and
interast on the principal amount ouistanding and by selling financial assets.

_ The Company has made an irrevocable election to present in other comprehensive income

subsequent changes in the falr value of equity investments not held for trading.

Debt instruments at amortised cost or at FVTOC!

The Campany assesses the classification and measurement of a.financial asset based on the
contractual cash flow characteristics of the asset and the Company’s business maodel for
managing the assef.

For an asset to be classified and measured at amortised cost, its contractuat terms should
give rise to cash flows that are solely payments of pnnupal and interest on the principal

. outstanding {SPP!)

For an asset to be classified and measured at FYTOCH, the asset is held within a business
model whose objective is achieved both by collecting contractual cash flows and selling
financial assets; and the contractual terms of instrument give rise on specified dates to-cash
flows that are solely payments of principal and interest on the principal amount
outstanding. : _

The Company has more than one business model for managing its financial instruments

which reflect how the Company manages its financial assets in order to generate cash flows,

The Compan\fs business models determine whether cash flows will result from collectmg
contractual cash flows, selling financial assets or both.

The Company considers all relevant information available when making the business model
assessment. However, this assessment is not performed on the basis of scenarios that the
Company does not reasonably expect ta oceur, such as so-called ‘worst case’ or ‘stress case’
scenarios. The Company takes into account all relevant evidence available such as:

+  how the performance of the business model and the financial assets held within that
business model are evaluated and reported to the entity’s key management
personnal;

+  the risks that affect the performance of the business model {and the financial assets
held within that business model) and, in particular, the way in which those risks are
managed; and ’

~ +  how managers of the business are compensated {e.g. whether the compensation is

based on the fair value of the assets managed or on the cantractual cash flows
collected).

The Company reassess its business models each reporting period to determine whether the -

- business models have changed since the preceding period. For the current and prior

reperting period the Company has not identified a change in its business models. *

When a debt instrument measured at FVTOC! is derecognised, the cumulative gainfloss
previously recognised in OC! is reclassified from equity to profit or loss. In contrast, for an-

. equity investment designated as measurad at FYTOCI, the cumulative gain/loss previously

recognised tn OCI is not sn.lbsaqu\entwr reclassified to profit or loss but transferred within
equity.

- Debt instruments that are subsequently measured at amorttsed cost or at FVTOCI are

subject to impairment.
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111 Financial instruments:

{d} Financiol asscts at fair value through profit or loss {[TVTPL)
Financial asseis are maasured at fair value lthrough profit or loss unless it is measured at
atnottlsed Losl o1 al falr value through other comprehensive Income on Initial recognition.
The transaction costs directly attributable to the acquisition of financial assets and liabilities
at fair value through profit or loss are immediately recognised in prof't or loss.
{e) De-recognition :
A financial asset {or, where applicable, a part of a financial asset or part of a Company of
similar financial assets} is primarily de-recognised when:
e The rights to receive cash flows fram the asset have expired, or
+ The Company has transferred its rights to receive cash flows from the asset or has
assumed an obligation to pay the received cash flows in full without material delay
~ to athird party under a "pass-through’ arrangement; and
o either (a) the Company has transferred substantially all the risks and rewards of
the asset, or (b) the Company has neither transferred nor retained substantially all .
the risks and rewards of the asset, but has transferred control of the asset.
" The transferred asset and the associated liability are measured on @ basis that reflects the
rights and obligations that the Company has retained.

(i)  Financial fiabilities

{a) Financial habilities, |nc|udmg derivatives, which are designated for measurement at FVTPL
are subsequently measured at fair value. Financial guarantee contracts are subsequently
measured at the amonnt of impairment loss allowance or the amount recognised at
inception net of cumulative amartisation, whichever is higher.
All other financial liabilities including loans and borrowings are measured at amortised cost
using Effective Interest Rate {EIR) method. _

(b) A financial iiability is derecognised whén the related obligation expires or is discharged or
cancelled.

112  Write off:
Loans and debt securities are written off when the Company has no reasonable expectatlons of
recovering the financial asset (either in its entirety or a portion of it). This is the case when the
Company determines that the borrower does not have assets or sources of income that could
generate sufficient cash flows to repay the amounts subject to the write-off, A write-off constitutes a
derecognition event. The Company may apply enforcement activities to financial assets written off.
Recoveries resulting from the Company’s enforcement activities will result in impairment gains.

1.13 Impairment: :
" The Company recognises loss allowances for ECLs on the following financial instruments that are not

measured at FYTPL:

’ Loans and advances to customers;

. Debt investment securities;

. Trade and other receivable;

. Lease receivables;

«  lrrevocable loan commitments issued; and

. Financial guarantee contracts issued.
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Empairment:

Cradit-impaired financial assets: _

A financial asset is ‘credit Impaired” when one of more evenls that have a detrimental impact on the
estimated future cash flows of the financial asset have occurred. Credit-impaired flnanclal assets are
referred to as Stage 3 assets. Evidence of credit-impairment includes observable data about the
following events: ' :

, significant financial difficulty of the borrower or issuer;
. a breach of contract such as a defauit or past due event;
*+  the lender of the borrower, for economic or contractual reasons relating to the

berrower’s financlal difficulty, having granted to the borrower a concession that the
lender would not otherwise consider; "

v the disappearance of an active market for a security because of financial difficuities; or .
- the purchase of a financial asset at a deep discount that reflects the incurred credit
losses. :

it may not be possible te identify a single discrete event—instead, the combined effect of several
events may have caused financial assets to become credit-impairad. The Company assesses whether
debt instruments that are financial assets measured at amortised cost or FVTOCI are credit-impaired
at each reporting date. To assess if corporate debt instruments are credit impaired, the Company
considers factors such as bond yields, credit ratings and the ability of the borrower to raise funding.

A loan is considered credit-impaired when a concession is granted to the borrower due to a
deterioration in the borrower's financial condition, unless there is evidence that as a result of
granting the concession the risk of not receiving the contractual cash flows has reduced significantly
and there are no other indicators of impairment, For financial assets where concessions are
contemplated but not granted the asset is deemed credit impaired when there is observable
evidence of credit-impairment including meeting the definition of default. The definition of default
{see below) includes unlikeliness to pay indicators and a back-stop if amounts are gverdue for 90
days or more. '

Significant increase in credit risk: _

The Company meniters all financial assets and financial guarantee contracts that are subject to the
impairment requirements to assess whether there has been a significant increase in credit risk since
initial recognition. If there has been a significant increase in credit risk the Company will measure the

* loss allowance based on lifetime rather than 12-month ECL.

tn assessing whether the credit risk on a financial instrument has increased significantly since initial
recognition, the.Company compares the risk of a default occurring on the financial instrument at the
reporting date based on the remaining maturity of the instrumeant with the risk of a default occurring
that was anticipated for the remaining maturity at the current reperting date when the financial
instrument was first recognised. In making this assessment, the Company considars both
guantitative and qualitative information that is reasonable and supportable, including historical
experience and forward-looking information that is available without undue cost or effort, based on
the Company’s historical experience and expert credit assessment.

Given that a significant increase in credit risk since initial recognition is a relative measura, a given
change, in absolute terms, in the Probability of Default will be more significant for a financial
instrument with a lower initial PD than compared to a financial instrument with a higher PD.

As a back-stop when [oan asset not being a corporate loans becornes 30 days past due, the Company
considers that 2 significant increase in credit risk has occurred and the asset is in stage 2 of the
impairment modsl, i.e. the loss allowance is measured as the lifetime ECL in respect of all retail
assets. In respect of the corporate loan assets, shifting to Stage 2 has been rebutted using historical
evidence from own pertfolio to a threshold of 80 days past due, which is reviewed annually.
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Impairment:

Purchased or nriginated credit-impaired [POCI) financial assets; _
POCI financial assets are treated differently becsuse the asset[s credit-impaired at initial recognition.

* For lhese assels, the Company recognises all changes in lifetime ECL since initial recognition as a loss
_ allowance with any changes recognised in profit or loss, A favourable change for such assets creates

an impairment gafn.

Definition of default:

Critical to the determination of ECL is the definition of default. The definition of default is used in
measuring the amount of ECL and in the determination of whether the loss ailowance is based on 12-
month or lifetime ECL, as default is a component of the probability of default {PD) which affects both
the measurement of ECLs and the identification of a significant increase in credit risk.

The Company considers the following as constituting an event of default:

» the harrower is past due more than 90 days on any material credit obligation to the Company or
s the borrower is unlikely to pay its credit obligations to the Company in full.

The definition of defauit is approprlatelv tailored to reflect different characteristics of different types
of assets.

When assessing if the borrower is unlikely to pay its credit obligation, the Company takes into
account both qualitative and guantitative indicators. The information assessed depends on the type
of the asset, for example in corporate lending a qualitative indicator used is the admittance of
bankruptey petition by National Company Law Tribunal, which is not relevant for retall lending.
Quantitative Indicators, such as overdue status and non-payment on anether obligation of the same
counterparty are key inputs in this analysis. The Company uses a variety of sources of information to
assess default which are either developed internally or obtained from external sources. The

‘definition of default is applied consistently to all financial instruments unfess information becomes

available that demonstrates that another default definition is more appropriste for a particular

" financtal instrument.

With the exception of POCI financial assets (whu:h are considered separately below], ECLs are
required to be measured through a loss allowance at an amount egual to: ,
_ v 12-month £CL, i.e. lifetime ECL that result from those default events on the financial instrument

‘that are possible within 12 months after the reporting date, {referred to as Stage 1); or
+ full lifetime ECL, i.e. lifetime ECL that result from all possible default events over the [ife of the
financizl instrument, {referred to as Stage 2 and Stage 3).

A loss allowance for full lifetime ECL is required for a finandial instrument if the ¢redit rfisk on that
financial instrument has increased significantly since initial recognition (and consequently to credit
impaired financial assets). For all other financial instruments, ECLs are measured at an amount equal
to the 12-month ECL. ;

ECLs are a probabhility-weighted estimate of the present value of credit losses. These are measured as
the present value of the difference betwesn the cash flows due to the Company under the contract
and the cash flows that the Company expects to recefve arising from the weighting of multiple future
economic scenarios, discounted at the asset’s EIR. ' :

for financial guarantez contracts, the ECL is the difference between the expected payments to
reimburse the holder of the guaranteed debt instrument less any amounts that the Company expects
to feceive from the hnider, the debtor or any other party.

The Company measures ECL on an individual hasis, or on a collectivé basas for portfolios of loans that
share similar economic risk characteristics.
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Moadification and derecognition of financial assets:

A madification of a financial asset occurs when the contractual terms governing the cash flows of a
financlal asset are renegotiated or otherwise modified between injtial recognition and maturity of
the financial asset. A modification affects the amount and/or timing of the contractual cash flows
either immediately or at a future date. In addition, the Introduction or adjustraent of existing
covenants of an existing loan may constitute a modification even if these new or adjusted covenants
do not yet affect the cash flows immediately but may affect the cash flows depending on whether
the covenant is or s not met (e.g. a change to the increase in the interest rate that arises when
covenanis are breached)

The Company renegoliales loans Lo customers in financial difficully lo maximise colleclion and
minimise the risk of default. A loan forbearance is granted in cases where although the borrower
made all reasonable efforts to pay under the original contractual terms, there is a high risk of default
or default has already happened and the borrower is expected to be able to meet the revised terms.

- The revised terms in most of the cases include an extension of the maturity of the loan, changes to

the timing of the cash flows of the loan {principal and interest repayment), reduction in the amount
of cash flows due (principal and interest forgiveness) and amendments to covenants. _
When a financial asset is modified the Company assesses whether this modification results in
derecognition. In accordance with the Company's policy a modification results in derecognition
when it gives rise to substantially different terms. To determine if the modified terms are
substantially different from the original contractual terms the Company considers the following:

+  Oualitative factors, such as contractual cash flows after modification are no longer SPPI,

*  Change in currency or change of counterparty, _

*  The extent of change in interest rates, maturity, covenants.

If these do not clearly indicate a substantial modification, then;

(a) n the case where the financial asset is derecognised the loss allowance for ECL is remeasured at
the date of derecognition to detérmine the net carrying ameunt of the asset at that date, The
difference between this revised carrying amount and the fair value of the new financial asset
with the new terms will lead to a gain or loss on derecognition. The new financial asset will have
a loss allowance measured based on 12-month ECL except in the rare occasions where the new
loan is considered te be originated-credit impaired. This applies only in the case where the fair
value of the new loan is recognised at a significant discount to its revised par amount because
there remains a high risk of default which has not been reduced by the modification. The
Company monitors credit risk of modified financial assets by evaluating qualitative and
quantitative information, such as if the borrower is in past due status under the new terms,

(b} When the contractual terms of a financial asset are modified and the modification does not
rasult in derecognition, the Company determines if the financial asset’s credit risk has increased
significantly since initial recognition by comparing:

* the remaining lifetime PD estimated based on data at initial recognition and the orlganal
contractual terms; with
* the rema]ning lifetime PD at the reporting date based on the modified terms,

For financial assets madified, where modification did not result in derecognition, the estimate of PD
reflects the Company's ability to collect the modified cash flows taking into account the Company’s
previous experience of similar forbearance action, as well as various behavioural indicators, including
the borrower's payment perfarmance against the medified contractual terms. If the credit risk
remains significantly higher than what was expected at initial recognition the loss allowance will
continue to be measured at an amount equal to lifetime ECL. The loss allowance on forborne loans
will generally only be measured based on 12-month ECL when there is evidence of the horrower’s
improved repayment behaviour following modification leading to a reversal of the previous
significant increase in credit risk. :
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Medification and derecognition of financial assets

Where a maodification does not lead to derecognition the Company calculates the maodification
gainfloss comparing the gross carrying amount before and after the modification (excluding the ECL
allowance). Then the Campany measures ECL for the madified asset, where the expected cash flows

arising from the modified financial asset are mcluded in calculatmg the expected cash shortfalls from
the original asset.

The Company derecognises a financial asset only when the contractual rights to the asset’s cash
flows expire {including expiry arising from a medification with substantially different terms), or when
the [linancial asset and substantiafly all the risks and rewards of ownership of the asset are
transferred to another entity. If the Company neither transfers nor retains substantially all the risks
and rewards of ownership and continues to control the transferred asset, the Company recognises

. its retained interast in the asset and an associated Habiity for amounts it may have to pay If the

Company retains substantially all the risks and rewards of ownership of a transferred financial asset,
the Company continites to recognise the financial asset and also recognises a collateralized
borrowing for the proceeds received.

an derecognition of a financial asset in it5 entirety, the difference between the asset's carrving
amount and the sum of the consideration received and receivable and the cumulative gain/loss that
had been recognised in OCl and accumulated in equity is recognised in profit or loss, with the
exception of equity investment designated as measured at FVTOC), where the cumulative gain/loss
previously recognised in OCI is not subsequently reclassified to profit or loss, On derecognition of a
financial asset other than in its entirety {e.g. when the Company retains an option to repurchase part
of a transferred asset), the Company allocates the previous carrying amount of the financial asset
between the part it continues to recognise under continuing involvement, and the part it no longer
recognises on the basis of the relative fair values of those parts on the date of the transfer. The
difference between the carrying amount allocated to the part that is no longer recognised and the
sum of the consideration received for the part no longer recognised and any cumulative gainfloss
allocated to it that had been recognised in OC! is recognised in profit or loss. A cumulative gain/loss
that had been recognised in OCH is allocated between the part that continues to be recognised and
the part that is no longer recognised on the basis of the relative fair values of those parts. This does

‘not apply for equity investments designated as measured at FVTOCI, as the cumulative gam/loss
previously recogmsed in OCl is not subsequentiv recfassified to profit or loss.

Presentation of allowance for ECL in the Balance Sheet:
Loss allowances far ECL are presented in the statement of financial position as follows: -
+ forfinanctal assets measured at amortised cost: as a deduction from the gross carrying amount
of the assets; '
«  for debt instruments measured at FYTOCE no loss allowance is recognrsed in Balance Sheet as
the carrying amount is at fair value,

qé’ri\{aj;_ig{g_:ﬁnancial instruments:

. The'Company enters into a derivative financial instrument which are held-to manage its exposure to

interest rate risk; credit risk; and foreign exchange rate risk. Derivative held include foreign exchange
forward contracts, eross currency and interest rate swaps.

Derivatives are initially recognised at fair value at the date a derivative contract is entered into and
are subsequently remeasured to their fair value at each balance sheet date. The resulting gain/loss is
recognised in profit or loss immediately unless the derivative is designated and effective as a hedging
instrument, in which event the timing of the recognition in profit or loss depends on the nature of
the hedge relationship. The Company designates certain derivatives as either hedges of the fair value
of recognised assets or liabilities or firm commitments (fair value hedges), hedges of highly probable
forecast transactions or hedges of foreign currency risk of firm commitments {cash flow hedges), or
hedges of net investments in foreign cperations {net Investment hedges).
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1.17

- 1.8

'1.19

1.20

.21

Perivative financial instruments:
A derivative with a positive fair value is recognised as a financial asset whereas a derivative with a
negative fair value ic recognisod as a financial liability. A derivative Is presented as a non-current
asset or a non-current liabifity if the remaining maturity of the instrument is more than 12 months
and it is not expected to be realised or sellled wilhin 12 months. Other derivatives are presentad as
current assets or current liabilities.

Cash and bank balances:

Cash and bank balances also include fixed deposits, margin money deposrtS, earmarked balances
with banks and other bank balances which have restrictions on repatriation. Short term and liguid
invastmaonts being subject to more than insignificant risk of change in value, are not Included as parl
of cash and cash equivalents.

Securities premium account:
(i) Securities premium includes:
» The difference between the face value of the equity shares and the consideration received -
in respect of shares issued pursuant to Stock Option Scheme.
» The fair value of the stock options which are treated as expense, if any, in respect of shares
allotted pursuant to Stock Options Scheme.
{ii)  The issue expanses of securities which qualify as equity instruments are written off against
securities premium account.

Borrowing costs:

Borrowing costs include interest expense calculated using the effective lnterest method, finance
charges in respect of assets acquired on finance lease and exchange differences arising from foreign
currency borrowings, to the extent they are regarded as an adjustment to interest costs.

Borrowing costs net of any investment income from the temporary investment of related
borrowings, that are attributable to the acquisition, construction or production of a qualifying asset
are capitalised as part of cost of such asset till such time the asset is ready for its intended use or
sale. A qualifying asset is an asset that necessarily requires a substantial period of time to get ready
for its intended use or sale. All other borrowing costs are recognised in profit or loss in the period in
which they are incurred.

Share-based payment arrangements:

The stock options granted to employees by the holding company's {i.e. L&T Finance- Holdings
Company} Stock Options Schemes, are measured at the fair value 'of the options at the grant date.
The fair value of the options is treated as discount and accounted as emplayee compensation cost
over the vesting period on 2 straightline basis, The amount recognised as expense in each year is
arrived at based on the number of grants expected to vest. The cost incurred by the holding
company, in respect of options granted to employees of the Company, is being recovered by hokding
Company and it is charged the.Statement of Profit and Loss of the Comparw over the period of
vesting. :

Accounting and reporting of information for Operating Segments:

Operating segments are those components of the business whose operating results are regularly
reviewed by the chief operating decision making body in the Company to make decisions for
performance assessment and rescurce aflocation. The reporting of segment information is the same
as provided to the management for the purpose of the performance assessment and resource
allocation to the segments. Segment accounting policies are in [ine with the accounting policies of

~ the Company.
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Foreign currencies: :

{i} The functional currency and presentation currency of the Company is Indian Rupee. Functional
currency of the Company and foreign operations has heen determined based on the primary
gconomic anvironment in which the Company and its forcign operations opoerate considering
the currency in which funds are generated, spent and retained. '

(i) Transactions in currencies other than the Company’s functional currency are recorded on initial
recognition using the exchange rate at the transactioh date. At each Balance Sheet date,
foreign currency monetary items are reported at the prevailing closing spot rate. Non-
monetary items that are measured in terms of historical cost in foreign currency are not
retranslated.

- Exthange dilfergnces thal arise oa seLUemenL ol motetary llems ar on teperllng of monetary
items at each Balance Sheet date at the closing spot rate are recognised in the Statement of
Profit and Loss in the period in which they arise.

{iii} Financial statements of foreign operations whose functiana] currency is different than Indian

' Rupees are transtated into Indian Rupees as follows:

A. assets and liabilities for each Balance Sheet presented are translated at the closing rate at

: the date of that Balance Sheet;

B. income and expenses for ecach income statement are translated at average exchange
rates; and

C. all resulting exchange differences are recognised in other comprehensive income and
accumulated in equity as foreign currency translaiion reserve for subsequent
reclassification to profit or loss on disposal of such foreign operations.

Taxation:
Current tox

- Tax on income for the current period is determmed on the basis of taxable Income {or on the basis of -

book profits wherever minimurn alternate tax is applicable) and tax credits computed in accordance

- with the provisions of the Income Tax Act 1961, and based on the expected outcome of

assessments/appeals.

Deferred tax :

Deferred tax is recognised on temporary differences between the carrying amounts of assets and
liabilities in the Company’s financial statements and the corresponding tax bases used in
computation of taxable profit and quantified using the tax rates and laws enacted or substantively
enacted as on the Balance Sheet date.

Deferred tax assets are generally recognised for all taxable temporary differences to the extent that

is probable that taxable profits will be available against which those deductible temporary

differences can be utilised. The carrying amount of deferred tax assets is reviewed at the end of each
reporting period and reduced to the extent that it is no longer probable that sufficient taxable profits
will be avaitable to allow all or part of the asset to be recovered. Deferred tax assets relating to
unabsorbed depreciation/business losses/losses under the head “capital gains” are recognised and

~ carried forward to the extent of available taxable temporary differences or where there is convincing

other evidence that sufficient future taxable income will be available against which such deferred tax
assets can be realised, Deferred tax assets in respect of unutilised tax credits which mainly relate to
minimum alternate tax are recognlsed to the extent it is probable of such unutilised tax cred:ts will

i get realised.

The measurement of deferred tax liabilities and assets reflects the tax consequences that would
follow from the manner in which the Company expects, st the end of reporting period, to recover or
settle the carrying amount of its assets and liabiiities.

Transaction or event which Is recognised outside profit or loss, either in other comprehensive'
income or in equity, is recorded along with the tax as appiicable.
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Provisions, contingent liabilitias and contingent assets:
Provisions are recognised only when:

(i} an Company entity has a present ohligation {legal or constructwe} as a result of a past event;

and

(i1} it is probable that an outflow of resources Emhndwne econamic henefits will be required to
settle the obligation; and

(m] a reliable estimate can be made of the amount of the obligation

_ Provision is measured using the cash flows estimated to settle the present obligation and when the

effect of time value of money is material, the carrying amount of the provision is the present value of
those cash flows. Reimbursement expecied in respect ol expendilure required Lo selile a provision is
recognised only when it is virtually certain that the reimbursement will be received.

Contingent liability is disclosed in case of;

] " a present obligation arising from past events, when it is not probabie that an outflow of
_resources will be required to settle the obligation; and
(it} " a present obligation arising from past events, when no reliable estimate is possible.

Contingent assets are disclosed where an inflow of economic benefits is probable. Provisions,
contingent liabilities and contingent assets-are reviewed at each Balance Shaet date.

Where the unavolidable costs of meeting the obligations under the contract exceed the economic
benefits expected {o be received under such contract, the present obligation under the contract is
recognised and measured as a provision.

Commitment:

Coemmitments are future liabifities for contractual expenditure, classified and disclosed as follows:

(3) estimated amount of contracts remaining to be executed on capital account and not provided
- for; :

{b} uncalled liability on shares and other investments partly paid;

(c) funding related commitment to associate companies; and _ :

{d) other non-cancellable commitments, if any, to the extent they are considered material and

relevant in the opinion’of management.
Other commitments related to sales/procurements made in the normal course of business are not
disclosed to avoid excessive details.

Non-current assets held for sale:
Non-current assets and disposable group are classified as held for sale if their carrymg amount is
intended to be recovered principally through a sale {rather than through continuing use) when the

~asset {or disposal Company} is available for immediate sale in its present condition subject only to

terms that are usual and customary for sale of such asset {or disposal Company) and the sale is highly
probable and is expected to gualify for recognition as a completed sale within one year from the
date of classification except in some circumstances this period can be extended if it is beyond the
control of management and there are sufficient evidence that the entity remains committed to its
plan to self the asset.

Non-current asseis and disposal group classified as held for sale are measured at lower of thair
carrying amount and falr value less costs to sell, :

Statement of cash flows: .
Statement of cash flows is prepared segregating the cash flows into operating, investing and
financing activities. cash flow from operating activities is reported using indirect method adjusting
the net profit for the effects of:
(i) changes during the period in operating receivables and payables transactions of a non-cash
nature; )
{i) nen-cash items such as depreciation, provisions, deferred taxes, unrealised gains and losses;
and :
{iii} all other ttemns for which the cash effects are investing or financing cash flows.




L&T Infrastructure Finance Company Limited

Notes forming part of the financial statements

1.27

©1.28

1.29

1.20

1.31

Statement of cash flows:

Cush and cash equivalents (including bank balances) shown In the Statement of Cash Flows exclude
items which are not available for general use as on the date of Balance Shest. ’

Earnings per share:
The Company presents basic and diluted earnings per share data for its ordinary shares. Basic
earnings per share is calculeted by dividing the profit or loss attributable to erdinary shareholders of

‘the Company by the weighted average number of ordinary shares outstanding during the year,

Diluted earnings per share is determined by adjusting the profit or loss attributable to ordinary

shareholders and the weighted average number of ordinary shares cutstanding, adjusted for own

shares held, for the effects of all dilutive potential ordinary shares.

Key source of estimation: :

The preparation of financial statements in conformity with Ind AS requires that the management of
the Company makes estimates and assumptions that affect the reported amounts of income: and
expenses of the period, the reparted balances of assets and liabilities and the disclosures relating to
contingent llabllitles as of the date of the financial statements, lhe estimates and underlying
assumptions are reviewed on an ongoing basis. Revisions to accounting estimates include usefil fives
of property, plant and equipment & intangible assets, allowance for deubtful debts/advances, future -

- obligations in respect of retirement benefit plans, expected cost of completion of contracts,

provision for rectification costs, fair value measurement ete. Difference, if any, between the actual
results and estimates is recognised in the petiod in which the results are known.

Operating cycle for current and non-current classification:

Based on the nature of products / activities of the Company entities and-the normal time between
acquisition of assets and their realisation in cash or cash equivalents, the Company has determined
its operating cycle as 12 months for the purpose of classification of its assets and Habilities as current
and non-current.

First time adoption of Ind AS: : :
The Company has prepared opening balance sheet as per Ind AS as at Aprit 1, 2017 (transmon date)
by recognising all assets and liabilities whose recognition is required by Ind AS, derecognising items
of assets or liabilities which are not permitted to be recognised by Ind AS, reclassifying items from
Previous GAAP to Ind AS as required, and applying Ind AS to measure the recognised assets and
liabilities. The exemptions availed by the Company are as follows:

{i} The Company has adopted the carrying value determined in accordance with Prewous GAAP
for all of its property plant and equipment and mvestment property as deemed cost of such
assets at the transition date. )

{ii) Ind AS 102 “Share-based Payment” has not been apphed {0 equity instruments in share based
payment transactions that vested before April 1, 2017,

{tiy The Company has applied the derecognition requirements of financial assets and financial
liabilities prospectively for transactions occurring on or after April 1, 2017.

{iv} The Company has determined the classification of debt instruments in terms of whether they

: meet the amortised cost criteria or the FVTOC criteria based on the facts and circumstances
that existed as of the transition date. _

(v} The Company has applied the lmpairment reguirements of Ind AS 109 retrospectively;
however, as permitted by Ind AS 101, it has used reasonable and supportable information that
is available without undue cost or effort to determiine the credit risk at the date that financial

" instruments were initially recognised in order to compare it with the credit risk at the -
" transition date,

{vi}  The Company has elected not to apply Ind AS 103 Business Combinaticns retrospectively to
past business combinations that occurred before the transition date.

{vii} The estimates as at April 1, 2017 and at March 31, 2018 are consistent with those made for,
the same dates in accordance with the Previous GAAP. R




L&T Infrastructure Finance Company Limited
Notes forming part of the financial statements

1.32 . Changes in Accounting Standard and recent accounting pronouncements:

On March 30, 2019, the Ministry of Corporate Affairs issued the Companies {Indian Accounting
Standards) (Atnendmenls) Rules, 2018, notllying Ind AS 116 on Leases. Ind AS 116 would replace the
existing lcases standard Ind AS 17. The standard sets out the principles for the recognition,
measurement, presentation and disclosures for both partles to a contract, l.2. the lessee and the
lessor, ind AS 116 introduces a single lease accounting model and requires a lessee to recognise |
assets and liabilities for all leases with a term of more than 12 months, unless the underlying assat is
of low value. Currently for operating lease, rentais are charged to the statement of profit and loss.
The Company is currently evaiuating the implication of Ind AS 116 on the financial statements,

The Companies {Indian Accounting Standards} Amendment Rules, 2019 notified amendments to the
following accounting standards. The amendments would be effective from April 1, 2019
a.  Ind AS 12, Income taxes — Appendix C on uncertainty over income tax treatments
Ind AS 19—~ Employee benefits :
Ind AS 23 —~ Borrowing costs
ind AS 28— investment in associates and joint ventures
Ind AS 103 and Ind AS 111 — Business combinations and joint arrangements
Ind AS 109 — Financial instruments

e oo o

The Cempany is in the process of evaluating the impact of such amendments.




LET Infi Finance & v mited
Notes forming part of financial tatemerts

Mote 2:Eash and cash equivalents

¥ in erarc}
As at Bpritdl, 2007

Fartlculars As at Biasch 34, 2019 | AsatEtarch 31,2038
Cash an hand - - .
Batanees with banks 2304 3T8.28 106,665
Total 2304 358,248 105.55'
Nate 3 £ Bonlk bolance other 1han nate 2 phove {in crore}

Pariiculars

Asat Warch 31, 2013 | Adat Efarch 31, 2028 | As atRprii 01, 207

Earmarkad balanoes with bants

-linctalmed Infrastrurture bonds application money 14 47 116t w1
-Unclalmed Intarest an Infrastrecture bonds* .00 . .63 0.72
Balance with banks in_ficed desosit with maturity greater than 3 months - - -
1&1_2‘ 14.24 11.59
" Amauntis kess than T 0.50 lacs
Mate 4  Recefvables % In crore)

Partieulars

A 3t Bfarch 31, 2019 |

Trede receivatiaz
(a] Recaivables considercd potd - Secured

5706

As at BMarch 31, 2034

As st EEI‘EI 01, 2017

(b} Receivabl lered goad - U 48,52 4143
{c) Rocebables which hiave sigaificant ncrease in Credit Risk - - -
{d} Receivables - credit impaired
feceluablas ' 8.63 1.48) 122
Impairment foss allowance {6.56]| . [2.45) (L2
Tote! trads receivables 58.13 49,52 4148
Cihar recelvables
(3] Receivald {ered pood - U | . 023 - -
{b} Receivable fram ralated parties 1,53 0.14 044
Tatad other recsivebies 175 .14 nasl
Totef Bl Gw ng‘.fs 41.53
Note 5 : isang in erore
Particulas As at Bfacch 31, 2023 | AsotBRarch 31, 2018 | Arat@pdlal, 7017 |
L] : '
{iy At Amoridsed cost
-Term foans 14,731.88 15,103.62 15133.66
- ioans repayahla on demand 8.5 65.36 86.61
- Debwrtures 1862710 1AT3AS 187037
- inkar corparate deposit - 52.00 35.00
Less; Impairment foss alfvwance £2,730.50}% 28724 [2.961.55)1
Yotal (i) 1255275 13410.12 1416409
[iiy At Fair valwe through profit or loss
- Yerm loans 10,798.51 6,251.11 4,938.14
- Loans repayable on demand 41.46 |- . .
- Debenturas 865.62 LiM7e 356,55
Less: Impact on falr value changes (23.35) (21.58)| (13,63}
Total [§} 11,184.20 7.353.59 5,261.50
Tatal [A] = [iil] 24,735.55 20,764.11 19,425.60
L]
i) At Amgrtised Cost
Secured by tanglhle assets 15,843.40 16,332.13 16,787.84
-Unzecured 44016} 365,33 337.50
Less: Impalrment boss allowsnce 1273050 {3267.34) {2961.55)
Tatal {ij 13.§_§2,7S 13,410.12 14,164.05
{ii] At Fair walue through profit or lass
‘| -Secured by tangible assets 11,205.59 2.375.87 5,275.14
-Unsecured
Less: Net falr valus chanpes N {21.39) 12168} 113.63)
Tetal (I} 31,185.20 7.353.99 5,261.50
Total {B} = {[+/} 24,726.95 20,7011 16,475.60
0
Loans in India
11} At Amiortised Cost
- Others 16.283.25 16.697.46 1713564
Total i) -Gross 16,283.25 16,697.46 17,125.64
Less: trmpaiment loss allowance [2730.504 (3287.34) {2861,55)
“Total (1} - Net 13,552.35) 13,410.12 14,164.00
{ii} At Fabr valug thraugh peofit or ioas
«thers 11,205,585 FIT5.87 5,275.14
Total{ }i ) - Gross 11,205.59] 737587 £,275.14
Less: teet fair velue changes 121,391 {21.28) EEREN
Total (il }-Net 11,mzﬂl 1,353,99\ 516150
Tota (6= [+ PR wpeet) 205




AT Infi Finance Limnfted
Rotes forming part of fingncfal statesnents

Note 63 Investments {T In crore)
As ot Marth 3%, 2018 As at March 31, 2018 Az alAEriI: 1, 2017
Particulars | Faxevalue Hatcarrying | Faca value Nt caying | Facevalus Net catrying
peruni {T) Quantity value par uait ) ana nlily: walug parunls € fuantity valve
&. [nvestments In I'ully'pal'd egulty thares
{a) Subsinlnsicp fat eoat)
Ungguoted .
LET I a hwesiment parlilens advlsony peivale limiLed Al 3,0 A0 10 SA0,L0,C00] .0 n A0, CHHH .00
LE&T Infra Investment pariners trustee privata imied a0 100000 1,19 10 100,000 0.1 1 1,00,000 0.10|
{b] Assoclaes [avcost)
Unquoted
Feedback infra private imied - - . - 4. - 10 37,90,000 " 3795
LET Infra debt fund Nmited 10 23,70,35,157 30176 104 23,70.36,157) 30176 1 33,76,M0,000 267.50,
{c} Other equity shares
Quoted
Investmants carvied ab falr volue through P& L . .
Unity infra project 2 594,370 £.05 2| 5,94370|. b 94,2730/ G54
Monnet l2pat B energy limited 10| 593,420 1.66 1) 17,598,245 10 17,958,345 6.13{
Shiv vani gil gas and epergy limited 10 14,958,658 - 10 14,56,65 10 14,96,658| .24
Gl offshore Simiked 101 §7,51408 - 11| 7.9, kL 87.91,508 15.08
5K eneigy ventw es Linlled 10] 1.06.28,253 0.95! 19 '1,06,26,253 - . 1 -]
Unqueted
_tevestments carrled at fairvalue through P & L
Coastal projects limhied 10| 78,96,284 - 1n 78,556,354 18 78,896,884 538
ICOMM tete |imited 10| 41,667 - 10/ 41,667 m 41,5671 -
VI systemns | ted 1] 1,73553 . 10] 1,73,553 1,73,553 .00
Hanjer bloteck energins private limited 104 208718 - 2,058,715 10 2,087 *0.00|
Soma entarprises limited 10| 5,00,000 - 1 500,000 14 28,46,155) 3427
Maclicith healiheare services private limited 10 1635003 - 10; 1635002 16,35.003| 107
Warasgaan lakevlew hoteds limilad + Co. - E - ﬂ 63,849 572
Tikana infiret Irmitad 104 4,25512 0.37 L] [+ 10 €05, .17
Bhorulka power corporation limited .10 o0 - 1] 180 10 100, 00|
Bhorvka power Indla investments private |Imited 10 0 - 10| 10| 10 10 *0.00|
Soma tallways prhvate Emited 18] 1,16,16,093 3840 10 B, 13,216 10 §4,13,218| 3290,
Mikssion haldings private limited E - - 10| 100| 10) 160| "0.00]
+ It highwany E Timited 14) 15,001,060 1.3 30| 15,006,001 1404 15,00,000| 173
KSK mahanadi power ca. td. hTH 2,53,85,105 - 30| 62,2186 g . -
NEL tidong power generation private limited - To- - 10| 527,722,335 - - -
H5L sugars limitad 1 I9.25,656 - 10 29,25,656F - - -
Athena chuttisgarh pewer limited 10 £,93,00,200 10 5,93,00,000¢ - . -
P hest value | \PUF: i) sangll tellwrays private
Tirnited 14 5,025 - 16 5,026 - N -
. ! in Shara & Money
NS tidong powser generation private limited - - - - - G277,
" . brvastmenis in debt securities
{3) Carrfied at fair value through P & L
Tikona iniinet limied 2,840 5,749,772 149,55 2,840 5,7%,772 168 65| 2,840 -5,79,772| 170.54]
Bhoruka power corporatian limited 1,100,000 21,971 340.00| 1,000,000 21,871 34000 1,000,000 B A-T 35275
RSL sugars fed. 104 2132310 14.74) 1 21,32,319 15, 24| - - -
Lama entenprises limited it 5,51,58871 31.58] 1] 6,61,58,871; 51.00; - g -
. Missian holdings private limited : ' 100,00 5,500 113.18]
HSLrenewnkle power private limited 20,000: 4,811 9,27 - - - - - -
[b) Carried at fair valus through OC1 ’
W, P. power corporation Fmited 10,00,000 2l 2220|  10,00,000 221 57 - - -
Dewan housing firance ¥mited o . - - - -1 . 10,00,800 290 35.28
. Investments in mutual funds
[a) Carzied at fairvalue through P & L
LET fiquld fund direct plan- growth . = - - - - 4 4 11,123,908 piiXild
Aeliance liqukd fund B . - - - - - 341,530 13504
UTl-manay market fend - - - E £ £ - 743,282 135.04
D. [nwgstmonts iz Fully paid preference shares [Unguated)
{23 Carcied a3 fair value through B & E ’
Sew vizag oal terminal private limited b1 703,833 - 1 F03.843) 024 an| TO5EIF [l
SKSE{.pai power Emited 1q 3?,?3.621 977 10 97,73,621) 277 10 LA ‘5.97]




LE&T Finarwee Company Limited
Notes forming part of fovangial ststemonts

Mote 6 : tnvestments & la crored
As 3t March 31, 2013 Axat parch 31, 2018 As at Apdl 1, 2027
Particulars . Faca valua Nut cammying | Fatevaluz Het cdrrying | Facevalus Met carrylng
perunit{¥) Quantity varlug per unlc [T} Quantity valueg par unit %) Quanily value
B, I in g i
{a) Carcizd at amortised co5t
. Government of India securities 100 1,90,00,040 126.01 - - - L - -
F.Sarurity receipts .
{a) Carrfed at falrvalue thromgh P& L
Phoan|x trust £Y 14-8 1,000 11,08,93% prN ) 1,008 . 11,08,935 41.58) ool . 1108935 5545
EARC trust - SC 105 trost 1000 11.90,000 63.90] 1,000 11,30,000 136,18 3,000] 11,80,004 116,18
EANC trust - SC 132 trust mooJ B,500 2.77] 1,000 £,500] 0.85 1,080 8,500 .85
EARC trust - £C 258 trisst 1,000] 25,53 490 108,45 1,000 5,43,990 257.23] 1,800/ 25,83,490 256,35
It financial {IMFART) 1rust 1,600 25,2151 39570 1,000 26,231,651 258.17| B - -
G (nwastmants in Units ot fupd :
[a) Carvied nt Fair valae throuph P &L .
LICHFL urban develaprsent fund 34,000 10000 386 10,000 10,000 652 10,000 10,0001 .53
\&T irda i B b ol s - .
Claes B 100 2,0431,630 266.22 180 203,765,473 267,69 100 23140361 29.80
Cass 104 500,000 5,004 ,1600| £,00,000 500 109, 5,00,000 5.07
Cass D 1¢ 20,000 001 D) 10,008 441 10 16,004 0.0
LCHFL housing and Infrastructure trust 106, 116000 L6 - g - g - -
(b} Carred at faie vatue through 00
Indinfravit trust 100, 1,00,000 0,94 - - - - - -
Tatal {&} 2,050.54] 2364.97 275598
() ivastments gutside Indiz - . - -
(H) Investraents in India 2.080.54 2364.97 2.765.98
Tatal {B) 2,080.54] 236457 2,768.98|
*ameunt fess than £ 0.50 lakh




. L&T Infe fure Finante Company timited
Hotes farming part of finzncial statenents

Note T ; Other Jinandiak assats ® Incrore)
Particulars AsatBtarch 31, 2019 | As st Blorch 31, 2018 | As et Bpril 01, 2017
- |Forward contract receivable - - 1002
| eenes of fee income . 0.14 0.36
Securky deposit 5.12 B.51 5.84
Igt_ﬂ m w 16.13
Mote 3 : Current tax estrts (Ker) {Tinerore)
_ Particulors AsatBazch 31,2019 | AsatBlarch 31,2013 | Asatfprlal, 2017
fdvance piryment of Inoome tax {net of provishen for tas] arlad 31839 265,80
Tota! wﬂ- 21339 2£5.80




L&T Infrastructure Finance Cormpany Limited
Motes forming part of financial statements

NMota 9 : Property, glant and eguipment and other Intanglble assets

. {% in crore)
Description Gross Block Depreciation & Amortisation Mes Book Value
As at ‘Additions | Deductions As ot As at Charge | Deductions As at Az at
Aprif 1, 2017 during the year March 31, 2018 | April 1, 2017 during the year March 31, 2018 March 31, 2018 ! Apzil 1, 2017
Tangible
Computers 0.70 - 0.2% 0.41 - G.34 016 D.18 €23 0.7
Furnituse & fitdngs 013 - 0.05 0.08 - - 002 0.01 0.0 o7 0.13
Office equlpment 0.09 0.01 - 0.10 - 0.03 - - 0.03 co7 0.09
vehicles - 0.80 - 0.80 - 0.14 - 0.14 C.66 -
'_l'atal tanpible assets {A) 202 0.81 0.34 1.39 - .53 017 0.36 1.03 0.92
Intanglble ) .
Computer software 7.24 162 - 8.86 6.19 060 - - 6.79 =07 1.05
Total intangible assets {B) 7.24 162 0.00 3.86 6.19 0.60 .00 6.79 207 1.05
Total [A+B} © BJAG 2.43 0.34 10.25 6.13 113 0.17 7.15 3.10 - 1.7
incrore)
Description . Gross Block Dapreciation & Amertisation Nat Boak Value
Openingasat | Additions | Deduetions Clesing as at Up to Charge [ Geductions Upto Az at
Apnil 1, 2018 during the year March 31, 2019 | April 1, 2018 during the year farch 31, 2019 | March 3, 200 ] March 31, 2018
Tanglhle ) -
Computers 0.42 - 003 0.37 Ba7 0.09 602 -0.24 G.13 0.23
Furniture & fittings 0.08 - - 0.08 0.0 0.01 - 0.03 005 0.08
Office equipment 0.10 - - .10 2402 2,02 - Q.05 .05 0.07
Vehitles 0.80 - - .80 0.14 019 - 0.33 0.47 0.66
Total tangible assets [A) 139 — 0.03 135 035 0.31 0.02 0.65 I 1.04
Intanglhle
Computer software ' B.86 1.24 .02 14,08 6,79 L 08l . 7.60 243 2.07
Total Intanglble assets (B} 2.86 1.24 D.02 10.08 579 0.81 0.00 7.60 2.48 207
Total {A+8] 10.24 1.24 0.05 11..44 7.14 1.12 0.02 8.26 3.18 10




LET tiure Finanes C f Limvited
Nates farming part of finandial statements

dote 10 : Other non-Financals Asiats 1% in crora}
Bartlcylars Asat Blarch 31, 2019 | As ot Barch 31, 2018 1 As o Bpeil 04, 2007
Prepaid sapenses 6.24 6.05 334
Advance payment of sefvice tax [under protest) 455 4,55 455
Astets acquired in settlement of dalms 164.75 169 65 169.6%
Gratulty (net assmsh - .13 -
Mhar advances L] iy 4 L.zl
'l'_an\jf 176.ED 558,10 17863
Hole 11; kayables T In :mr\e!
Particulars AsatBlarchi 3%, 2028 | As st Blorch 31,2048 | ¢ abBpril 01, 2047
Teade payablas
{Mleze enterprises and small enterprisas (sea note below) . - -
Gtherthan migro and small enterprises .03} 00z a2
[P avable to refated porties 13.68 1256 5.08
Total trade payables M 13.65 1258 537
Otharpayables
Micro enterprises 2nd small enterprises [see note helaw) - - *
Otherthan micre and small enterprises - - -
Fayahia to related parties 0480 078 0.21
Tatal other M 0.40 .78 0.2}
Totat payablas 14&2 11£ Lﬁn

Newte; Based on Lhe Irformathon fromm -

) by the ¢

thelr status under the Micrs, Small and Medh

ALt, 2006, there are no amounts due to any sippliers covered under 1hix Act 25 at the balance theet date and hence, dizchasures rlating to amounts unpald as at
the ymar end together with Interest paid / payabde as requised undar the sald At have not Been givea,

Note 12 Debt securities - (€ In erore}
Farticilars As at Btarch 31, 2019 | AsarBrarch 31,2018 { Asat Rpril 01, 2012
(Al - )
l;\bue:urlli-s at Aroitdsid Tost )
{7 Cammerclal paper trefer nota 12 (4} (1) 4,594.87 235042 935,15
* {Het of unexpirad discount T 105,13 erore {previos vear 2s on March 31, 2058
2 64.58 crote and Apri 1, 2057 ¥ 20.35 croes)
{ilj Mon conuertiale debenture {refar nate 12 (8] {11]) 8,3_32:§§ 981845 -9,392.01
Toul ta} 12,9250 AT 10322.1¢)
(B
Debt securitie s inindia
At amontined cost 12,932.50 12,168.87 10,327,156
Tatal (B} 12,93250 12,163.87 14,327.16




LT Indrastricture Flnance Carapany Limibed
Nates forming part of finandal statemeants ax at March 31, 2019

Noter2 (A1) .

Commerdal Paper {net) as o March 31,201
Batance as at
Repayment Tentine Interest Ranpe 31.03. 1112
Term
{Tin crore}
Bullet Mo te 1 Year T.015-5,000 377384
E01%-20004 820.93
Totat 4,584 87
B
Réoke 12 (4] (i}
Fecuned, Redemnabie, How Covertilie Debenmutes (urfvately lasedi s L March 81, 2014
Face Value per Halanceas at
Swries Dutails debuntara an:::‘m 3102208 "“;::m” M::‘;';m Redmemab| e Teras
) [¥ in ¢croxe}
Serits A of 201E12 00000000 | 181011 S09.70 | 9705 I510.78___|Redeemanls at the end of 6210 days from fhe data of aatment
Serles *E” of 2012-13 30,00.000.00 1101-13 45581 2.00% 11-M1-23 Hedetmable at the end of 2557 days from the date of altntenent
Sedles CFY 202314 30.00,000.00 23-05-13 1.7 835% 29-05-23 fedeemable e 1he end of 3652 doys from the date of aflotment b
Secdes L OF A 201415 OPT L 250000000 1 13-06-14 2243 L I5% 13-06-1% fiedaemahle at the end of 1836 days [rom the dace of allsment 1
Sordos O FY 14-15 OPTII - 35,00,000.00 18-05-14 0.9 L 25% I8-06-1% Redeemable at the end of 1826 days lrom the date of allotment :
Series £ FY 14-15 OFT IV IS,E_U‘DDD.M -““‘Z‘_E»'Dﬁﬂlﬂ 500 Kl 26-05-19 Redeemable at the wnd of 1826 days [rem Lhe Jate of alfotmant «
Serles £ FY 2014-15 25 00,000.00 £4-07-14 B0 EETEY [4-07-25 Redesmable st the end of 1826 dayx from the date of stiotment 1
Series | Fr14-15 OPT) 25,00,000.00 10-08-14 63.41 930% 110939 [Redeemable atthe end of 1827 days fram the date of allatment R
Sarias | FY 14-15 OPTI 25.00,000.00 11-09-14 4263 503 11-08-15 !weem able at\he end of 1826 days from the date of allotment
Series ) Hf 1415 OP| H 2%,00,0:30.00 18.85-14 535 B 15.03-15 Redeemabla at the end of 1826 days from (he data of allotment .
Senies # F¥ 1415 P 1R _‘:?‘,_uﬂ.mnu 2i5-09-14 .’m .S'g?i 150918 Radeemable at the end of 1826 days lrom the date of alletment
._S_e_:;n_:_s L F\"iﬂ-g 25,00,000.00 21:}_05& 30.92 L15% 21-10-1% Redaermobhe nt the crd of 2826 days Frorm 1he date of aletment
SerleaT FY 14-15 OPTII 2500, 000.00 21-01-15 14737 21-01-20 Redeernable at the end of 1525 days fram the date of allotment
Sepies 8 FY 1516 25,00,00{.00 20-04-35 109 8E 10-04-20 Redeemable atthe end of 1827 days from the date of slatrent
- Serbes EFY 15-16 25.00.0090.00 270415 3563 FERET] Radearmable a1 the end of 1827 days (o ihe date of alotment
Sarins | FY 15-15 OFT Il 2%,00,000.00 19-05.15 4287 15-05-25 IRedeemable at the end of 3653 days from tha date of allatment
Seches | PY 1536 OPT | 25,00, 000.0d 190515 53_.35 14-05-20 Radwamable at the end of 1827 days from the date of allotrment
Series X P 1516 DPT 1} 25,00, T IR) 22515 11,83 200537 Radesntable ot the end of 3555 daps frans the date of allotenent
Series K FY 15-16 0PT} 25.00.000.00 22-05-15 161 220520 |Redeemable at the end of 1827 days fram the date of allstrment
Serhes L FY 3516 OFTI 25,00, 000,00 25-05-15 .75 15-05-20 Inedeemable 2t the end of 1827 days from the date of allatment
Sares I FY 1538 OPT 25,06,000,00 26-05-15 21499 28-05-25 Radeemable atthe end of 1653 days from the date of alatment
Saries M Y 15-16 OPT 25,00, 00:0.00 25-05-15 15.10 A6-05+21 |I!edeemahle at the end of 2557 dlE fram the date of alictment.
Series § FY 1516 OPT[ 45, 0000 2R05415 ALK 37-05-21 Radeemable_at tha end ol 1555 days from the datw of aBotmant
Serfes NFY 1516 BFFT 35, {89, DCHDL B Fa-0E-15 4295 | 25-05+20 - |Redeamable st the and af 1827 day: fram the date of alatreent
Seties B FY 1516 25,06,000.00 £5-06-15 5360 05-0E-25 |Redeemable at the end of 1653 days fram the date af allotraent
Serles UFY 1616 OPTW 25.00,000.08 17-07-15 744 17-07-20 Redeemeble 2t the end of 1827 days from the dte of alfotment
Series WP 1526 OPTV1 25, 06,000.00 070825 1057 05-05-22 Redeamable at tha end of 2555 days from tha date of allctmant
Series W FY 1516 OPTV 25,00, 000.00 070815 2114 07-08-20
Serie1 ¥ PY 15-16 OFT 1! ISIP_J‘EIEHJ.M 0&{8_45 3101 04-03-2
Series AE OF FY 15-16 OFT N 25,00,600.00 16-10-15 5253 151070
- Series AGOF FY 15-16 25, 00.600.00 131115 1859 11-11-a% Redesmable atthe ent of 2555 days from the dale of alletment
Series Al OF FY 1516 OFT I 25,00,000.00 26-1915 77 16-12-20 Redeemabie atthe end of 1327 davs from the date of allotment
Series Af OF Fy 15-16 GFT It 15,0 .00 0B-02-16 5259 6-02-26 Radeamabla atthe end of 3651 days from the dave of allpimant
Series AK OF FY 15-16 25, 00,000.00 16-03-16 03 | EB0% 16-03-213 Redeemable at the end of 2855 days from the dale of allgiment
Series AN OF FY 15-15 OPT || 25, O, NI OO 29:03:16 pLEY 2 50% 19-03-2% Redeernably at the end of 1816 days from the dale of allotment '
Secdes AN OF FY 15-15 OPT1 25,00,000.00 29-03-16 - A0R07 B 854 15-04-15 Redeemable at the end of 1136 days from the dats of sl oiment
Seiies AFF 1617 QFTE 25, 04,000.00 13-14-15 1313 B.75% 13-0d-21 Redeemable atthe end of 186 davs from the date of allotment
Seriws A FY 16-17 O_ﬂ' 25.00,000.00 -04-14 4881 BI5Y 110419 Redgemable at the end of 10594 davs from the date of allotment
Series B F¥ 1617 OPT 25, 40,000, 00 |- 0416 4554 8.700% 21-04-21 {Redeemable 31 \kaand of 1226 davs frem tha data of 3llatmem
Sarias @ FY 16-17 OFF, ¥5,[H0,000. 00 ~04-16 'ﬂ’§_9 &?E?_S 1904419 Rudeemabie at the end of 1093 days frem the date of allgtment
Sares C FY 2016-17 OFT 1 5, 0H.000. 00 11-05-1& 1.._0‘,7? 3.704%
Series [ OF FY 2616-17 OPT 1 75, .00 00 O5-06-16 16.07 BI%
Series £ OF F¥ 201517 OPT1 25,00,000.00 16-06-16 1603 &I0%
Sorles E QOF FY¥ 2016-27 OFT2 #5.00,000.00 16-05-26 A7a &70%
Sarivs & FY 16-17 OPT-I! - 25,00,00G. 00 150736 69.03 B75%
Seriey {= FY 16-17 DPTY 35,00,000. 09 15-07-36 £.80 4.70%
Eerits G FY 16-17 OFT IV 25,100,000, 00 15-072-16 d\.JO-E. BJE'%
Series M PV 16-17 OPTL 25 00.008.00 16-08-16 P BA0%
Seres M FY 1847 0TI 25,00,005.00 i8-08-16 1443 £39%
Sattes K OF FY 1617 OPT I ¥E,00,060.00 25-08-16 104.92 308
ag-l-l"l_s\ HOF FY 1617 OFT | 25,00,000. 00 25-08-16 546 E30%
Serles O FY 16-37 25,041,000 00 0l 3816 1476 B30
Sekies O FY 16-17 25,007, 000.00 15-89-16 m 8".‘.'.62.‘;-
Series R FY 26-17 25,00,000.00 16-08-16 104,35 B.10%
Serlecd FY16-17 25.00,000.00 24-10-16 1584 T80
Series TOFFY 1617 25,00,000.00 16-11-16 4335 7a5k
Swries W FY 1617 !5,00.000.00 {36317 2041 7.95%
Saries X FY16-17 25,00,000.00 21-83-17 20047 7.% 20-03-20 |Ruduma'hia atﬂmendolingsdig from the date of alletment
Series & FY 17-15 300,00, 000,80 29-06-17 GBS 1 59% 18-11-24 Eedeernable at the ond of 3689 days fron the date of allotmeit
Serles CRY 17-18 25,00,000.00 23-07-17 23184 7755 21-07-20 |deumah19 at the ond of 1096 days from the date of allatment
Seties DY 1R OPT2 25,00,000.00 256717 21585 7.80% 16-08-22 |Redeematie at the and of 1898 davs fromn the date of allotment
Secins D FT17-1BOPTL 25.00.000.00 5-07-1 10158 16 200820 Redeemable 3t the end of 1122 days from the date of allotment
feries E£V 201318 25,00,000.00 30-08-1; 5524 7.65% 30-08-22 |ﬁedumahla atthe and of 1826 ﬁ:E from the date of aliatment
Secles FFY 2017-18 15, 00,000.00 13084 218:50 1500 230920 |fedeemable at the end of 1104 days from the date of allatrment ]
Series A 2013-19 10,00,006.00 190718 331752 8.33% . 17-12-19 |ﬁad-|wnd blz_at the and 01515 Syt from: the date of allatment 1
~fotal ta} 556208 ] - .
reote 12 (A) (B} . ’
Secured, Redzemable, Mon Convertible Oebertures (pubficistue} a5 at March 31, 2019
Fare Vakeoe per Balanca as at
Swsins Dakails detreture n:::::n:;: 3.03.2029 ‘”'“;::':"' n:mm Rudanmable Terms
[4+] [ o) e
Serbes 20108 — Scheme 4 1,000.00 {1510 138.43 T.5055 2-12-20 Redeemable utthe end of 3653 days from the dale of alintmant
Eeties 20104~ Schame 2 1.000.00 02-12-10 13.43 1754 02-12-20 Redeemable at the end of 3653 days from the date of allotient
Series 2O1IA-Scheme 2 1,000.00 130341 445.01 2304 23-03-21 Redeemable a1 the end of 3653 days from the date of allotment
Series 20118 —$cheme 1 106080 10-01-12 1652 .00 100827 Radeernable atihs end of 3653 days from the date of altoym em
Swsinz 20118 + Schemn 2 1,000.00 10-02-11 STLEL 8.0ME 0-03-22 Redeemable 3t the end of 3653 days rem the date of alloment
Series 200114 - Scheme 1 106004 43-03.27 B2.21 B0 r3-03-21 Rodeemable al the end of 3287 days irom the date of lotmen)
Seties 20012A— Seheme 1 1UGT.00 24-03-11 1011 B 2d-03-22 |Red mernahle at the and of 3653 dE Fror the date of llotment
Serjes 20124~ Scheme 2 100000 24-03-12 51263 B.7 6 24-03-12 Redeemable at the end of 3552 days fom the date of allatmant
Serles 20104 —Seheme 1 100000 02-13-13 117t TI5% 0r-13-20 Redeamable at the ead of 7227 doys fiom the date of aflatment
Sores 20104~ Schama 3 1,000.00 02-12-12 52.30 7508 021230 Redeemable a3 vhe end of 2082 davs from the date of sBomment
Total {4 216832
Mote 124} {il)
Unsecured, Redeemable, Hon Convertible Debentuses [privately placed) asat March 3k, 2019
Face Valug per Balanes as at
Serbes Detalle debentura Mm““" 31052019 eSSt Rate Date of Redeemable Terms
latrment p.a. rwdwmplicn
P I & - 8 In srore)
.*Y”iz‘i‘r o, Geries FY 1617 0000800 | | 300317 SES3B [ BI9% 75-05-20
r;.r"‘" P Total {s) " 5538 1
! Chppe] i @ Total (5vbre] 833763 I
AiSonn = .
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HWotes forming part of financlol statem ents as at March 31, 2028

Bote 12{A] {1} B
Commercinl Paper o3 on March 31, 2018

Repayinent Term Tenure Interest kenge
Bolict Vptad Year 2.00%-2.008
Tosal
Nate 12 (A) {11}
Secured, Redeemahle, fon Convertible Debentutes {privately placed) ag at Mareh 31, 2088
Fae Valoe per ‘Balante asat
Sarles Dytails dabonturs Dotz of 31033018 Interest Aate Date of redemptian . Redeamabh Terms
Alloymeat N Hpa
(3] [E in arore]
[eertests FY JO1U-11 LD R B L1 FEL] B -XTEY 1600418 Hedeemable at 1he end of 4322 days trom the dale of alloimem
Seres AFY 201112 10,00,000.00 131011 515 70 9.70% 1B-10-28 Redeamubie 3t 1hs end of 6210 days fegm thy datg of allmmpny
[Sorios 6 of 201233 Teot.00000 | 110143 158,79 3005 110123 Redeomabia a1 the end of 2557 days frorm the date of alloiment
Sarles CFYIRI3-14 10.00,000 ¢ Wos1R R 1.1 3 A & -1 1 T MW s Rodenmable 3t sha ond of gaus g b fte af Jlietmer
Sachez DOF 1013-14 19,00,000.00 30-05-13 5350 BASE 30-05-12 Roduermabla 3t the wnd of 3336 days froen the date of alloteent
Serfes T FY 2013-14 25,00,000.00 121322 SLT% 2.7 13-15-18 Redeernable st the end of 1826 days from the date of allotment
Serles HOF FY 13-14 OPTII 25,00,000.00 1903249 : 51.00 9.80% 16-01+15 Redermable at the end nf 1833 days from the dote of allaiment
Serjes COFFY 2014-15 OPT | 25.00.000.00 13.06-14 E2A2 925K 13-08-19 Redeemabbe ot vhe end of 1826 daysfrom che dme of allorment
Saries D FY 14-25 OFTII 25 00 00004 15-06-14 2081 5% 180618 Redaemable atthe end of 3836 daws from the date of allotment
Sacius € FY 31415 0FT ¥ 35&00&00 260619 5.0 93054 26-06-15 fedeemable at the end of 1826 days from Lhe date of allatment
Series F FY 201415 Z5,00,000.00 04-07:34 16.03 5308 045134 Redearnable ol tha end of 18285 days from the date of alfniment
Series | £Y 14-35QPT | 25,00,000.00 I609-13 206,03 5500 11-69-39 Redeemabie atthe end of 1637 days from the date of aliotiment
Serfes J F¥ 14-15 CPT | 25.00,000.00 190314 © 535 | 9505 19-15-19 Redeemable sl ihe end of 1825 fays from the date of llotment
Sories KFY 1415 0PT 1% 25.00.000.00 260914 . 16.78 a5 26-09-19 Radeemable atthe end of 1825 days from tha datq of allatmant
25,00,000.50 31.30-14 1052 9.15% 21-16-19 Redeemable a1 iho and of 1825 days from ihe date of allaiment
25,00, 00C. B} 210115 14723} - B.E5% 5 210420 PFudevmable at1he end of 1826 days fom the date ol slfotment
25.00,000.00 20-04415 - 0985 B.70% 200420 Aedesmable ul tha ¢nd of 1827 days bom the date of aflotment
25,00,000.00 27-D4-15 . 3583 8705 FT-04-30 Hedeermable sl the end af 1E37 days from the date of Alloiment
25,00,0060.00 0508515 36337 HEN D405 B Redeemabfe a1 the end of 1094 days from the date alallorment
Sorles | FY AS-16 OPT |2 25.00.000:60 19-05-15 4788 B.24% 180535 fadearnable at tha e oF 3553 davs from Lha date of sltatmant
Series ) P 1526 0PT 25,00.000.00 190515 3337 £.84% 19-05.24 Recdeemable at tha end of 1827 davs from Lha date of allatment
25,040,000, 4 2205-15 11.82 Bl 005,22 Radegmakle at the end of 2555 days ovn the date ol allotment
25.00,000.00 120515 1633 B.E1%h 120520 Redesmahie at the 2ad of 1827 duys from the date of aflatrnent
25,00.000.00 25-85-15 10.74 B.81% 3505213 Fedesmable 3t the ond of 1827 days from he date of sffotment
25.00,000.00 260518 2150 B.E5M 260625 Redeemabie 2t the end of 3553 days from 1he dare of alfowpent
15,00,0{0.00 2605-15 1631 B81% 260523 Radeemable at the end of 354% days from the date of allstment
25,00,000.00 |  18-05.15 11.20 8.81%% 27-05-22 Hedesmalile at the end of 2555 days {rom the date of allobment
25, 00,000,000 A3-05-15 43,94 B.E1% R 29053005 Redeamable at tha end of 1827 days f7om the date of sllabrent
EM‘DDD.N O5-0G-15 _5_5'5.9;_ B.5a56 J5-06-25 Redesmable at the end of 3653 days fsorh 1the date of slfatevent
25,50, 000.00 W65 16.00 B.90% 25-06-18 Redesmatle at the end of 1097 days frem 1he date of sllotment
Saties TEY 1516 QPTWV 25.00.000.00 034715 10.66 LO0% 02-07-1% Redeemable 21 the ernd of 1095 days frem 1he date of alfotment
Saries U FY 15-16 OFTVE 25.00,000.00 10715 7.4 £ 17-07-20 Radesmable at the and of 1827 days from the date of allotment
2_.500!00&&3 17-07-15 B0 3% 14-01-19 Redesmatle at the end of 1377 days from 1he dite of allabment
23,00,000.00 07.58-15 10.57 BEXM 05-08-23 Redeamable at tha ond of 35355 deys from ihe date of altatment
25,50, 1LD.00 070815 4354 B.625% PR30 Redesmabie atthe snd of 1827 days irom 1ha date of slatment
Serles W FY 15-16 OFTI 350000000 | 7SS #3849 £.55% GF-08-318 Fedeemabie ut the end of 1096 days izm the dite of sllarment
Sarlas W FY 1516 OFT IV 25.00.000.00 07-08-15 5.01 B.B5% 180318 Redeemable at the end of 1138 duys fram the date of allolment
$erles W FY 35.15 OPT 5l 25,00,000.00 67-08.15 1253 1 21-0818 Redesmable at the end of 1110 days frorp the data of alkolment
Series W FY 15-16 OPT I 215, (000008 07-05-15 12.53 287 16-08-18 Redeamable atthe end of 1106 days from the date of slktment
Geries ¥ FY 1506 OPTHI 75.P000000 | 00515 R A% 04-03.20 Fedeapntin at the and of 1827 days kom the date of allatment
Serfes ¥ 791516 OPT] 25,50.000.08 B-0%15 3151 B2 04-019.38 Atdeemable at the end of 2095 days from the date of 3 lkotraent
Series2 FY 15-16 25, 00,000,006 10-09-15 104.530 E.BETS OB-03-19 Aedeemablc ut the end of 1275 days from the date of a lakment
Sorles AD FY 15-16 OFT Il 25, 50,004.00 06-10-15 2.80 B.54% 041618 fedesmable ac 1w end of 1094 doys liom the date of altment
|Sestes A0 FY15-1OFTL 25, 00000.00 05-10:15 4.7 8.83% 310328 Redeernable st the and of 1071 days fram the date of allotment
Series AE OF FY 15-16 OFT I - 35, DL00L00 16-10-15 5.3% BEXG - 36-10-18 Aedesmuble ut the end of 1696 days from the date of allatment
Series AEOF FY 15-26 OFT 1 25,00,000.08 16-10-15 5352 pArd 16-10-20 Aedeemable atthe end of 1837 days from the date of allstment
Series AFQF £ 15-16 OPTIE 15,00.000.00 5-11-15 31.02 BEDH G5-13-18 hedesmable ar the end of 1095 days from the date of allsiment i
Series AFOFFY 15-16 OPTH 25,00,000.00 05:11-15 2685 BE1% 25-1018 Redeernabla at tha end of 1089 daye from the date of allptment
|$ur‘ws AF OF £f 1516 OPT] 15, 00,600 .08 BS-).!-E_ 3.66 B61% 22-10:28 Rodeernable at the and of 1082 days [rem the date of alloiment
Sertex 4G OF FY 15-16 15,040,000.00 131115 1859 BE0E 11-1%.22 Radeemable at theknd of 2555 days [rom the date of allnimenl
Series AHOF FY 15-16 25.00.,000.00 1115 : ELT3 BE5% 301318 Redenmable at the end nf 1095 dwys from the date of sllpiment
Series Al OF FY 15-16 OPT I 5, 0H,000.00 16-12-15 2766 B 16-12-20 Redeemable st the end of 1827 daws from the date of allotment
Series A)OF FY 15-16 OFT It 45,100,006, 00 08-02-16 5258 B, 75 OE-02-26 Redesmable atthe and of 3651 days fromiha data of dfatmant
Saries 4K OF Fr15-16 25,030,000, 00 166316 16.03 B.E0% 16-03-23 Redeemable at 1ha and of 2558 davs from the date of alloiment
|$¢ri¢sAM OF Pt 15+16 OFT | 25, H0, 000,00 1303-15 75.14 BES% 26-03-15 Redeemable at 1he and of 1098 davs from the date of lotmant
Serles AN OF FY 1526 OPTY T5,00,000.00 | 700516 1731 BBO% 20321 Rodesrnable st ihe tnd of 1926 days from the date of lioiment
_&;ﬁeshuo FFY 15-16 OFTI 25, 04.000.00 29-03-15 ing.e BLEH . za-04-19 Redeemable at the end of 1126 dwys from the date of Miptment
Serles AFY16-17 AT 35,00,000.04 130416 130,15 XIH 134021 Redeemakde st 1he end of 1276 davs om the date of lytment
Sorks AFY 1E-17 OFT | 25,04,000.90 13-04-16 A8.TT 3758 12-04-15 Redeemnalle a1 the end of 1054 days from Lha date of alfatmant
Serles B FY 16-17 OFT 3 25,00,00C. 00 31-04-16 4838 ;‘M 210431 Redeemable at tha snd of 1825 days fram the date of allatment
Swriaz 8 FY1E6-17 OFT 2 - 26,00 00, T Z.-N—&g ] B, 05 18-04-15 Redeamable al the end of 2093 d rm tha date of alletmant
Series 3 FY16-17 GFE 1 75,00 0 0 LA AT BEES 210319 Red eernable at e ond of 1664 daysfrom the date of sl stment
Series CEV 2016-17 DFT 25,00,000.60 1-05-16 10.77 8.70% 10-05-19 Redermable at the end of 1004 days rom the date of sllatment
Serles O OF FY 201647 QPT 1 25,00,060.00 U5-05-16 16.65 8o 060612 Redeemable at the end of 1085 days from the date of afletment
Seyies £ OF FY 2016-17 OFTL 25.00,09C:00 6-05-18 16.05 LTO% 14-06-19 Bedeemable 3t the end of 1053 days from the date of alletrment
Serles € OF FY 201617 OFT X 25,00,000.00 6-06-16 435 L PO% 56519 Redermatbls atthe and of 1104 days frem the date of alletment
Sarias & Ff 1617 OFT NI 25,00,000.00 5-27.-15 EL.OL 5% 15-07-19 Redeemable a; the end of 10655 days from tha date of allctment
Series G FY16-17 OFT 1 25,00,000.00 150716 132,63 B. 5434 25-06-1% Redeamable at the and of 712 from the date of alletment
Ceries G FY 16517 QPT | 25,00,006,00 iS-D?:l_!.i_ 133.63 B.EA% 250518 Redeemahle at the mnd of 711 from the date of 2 lletment
.ISﬂiesG FY 1512 OPTY . 25.00,000.00 1507-16 535 BTN 170128 Bedeershle at the and of 1271 days from the date of sHatment
Series G FY 1617 OPTIV 50000000 150718 . 3.75 B.75% 230719 Redeemable at the =nd of 1103 days fram the data of allstmen:
!Slrils! Ff 16-17 25,00,000,00 03-38-16 105.60 | B4 0612 Redemnable at the end of $23 days from tha date of allstmen.
eriesd Y 16-17 OPT i) 25.00.000.00 | 050846 - 25.38 B.50% 03-04-18 Radeernable at the and of 728 days from the date ol allotment
 Surinz | P 1617 0PT } 25,00,000,00 B5-08-16 10551 24854 0618 Redermabile atthe end of 683 days fram the date ol sllotmenl.
Carias M FY 16-17 OPT ) 25,06, 00D 16-08-16 247,01 B.405 15.-08.25 Bedeetnabile 3k the end of 1005 days from the date of alfatment
Saries M FY 16-£7 QPT 11 2506, 000.00 160816 13.40 BIg 30-05-19 Redeemnshle at the end of 1340 days from the e of allotment
Series N OF FY 1617 OFTH 25,00,000.00 25-08-16 164.35 53T 36-0520 Redesmable at the end of 1401 dirys from the date of allotmens
Sadies N OF FY 16-17 OFTI 15,60,000.00 250845 5148 £30% 70320 Redzemable at the end of 1310 daysfrom the data of alloiment
Series DFY16-17 25,00,000.00 12-08-16 10472 23 020520 Radesmable ar the esd of 3461, days from the date of afloiment
Saries QFY 1617 - 25,00,000.00 15.09-16 156.68 B.26% 13-12-30 Redeemable 3t the end of 1551 days Irom the data of allciment
Serics AT 16-L7 35.00,000.00 E45-16 10432 BI0% 11
Spries 5 FY 1617 25, IN0,04H0.00 24-10-16 25.83 T.8E6 Ta-30-21
Series T OF FY 16-17 25, i) 16-11-16 4B.34 T35% 16-11-26
Serles W Fr16-17 - 25,00.000.00 03-03-17 2011 T95% 030222
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Hates farming part of Ananclal statements os at March 31 2018
Seeles X FY 16-17 00, U017 20047 2.90% 200320 Aedeematie at the end of 1605 davs from the-date of Afoiment
Sertes AFTIFAE A5-06-17 G048 P55 151124 Reduemable at tha and of 2699 days from Lhe date of silotment
Fecles CFY L7128 #0737 32183 7.75% 21-07-20 Reduamable at the end of 1096 days [om the date of allotment
Sasins DFY A7-1B0PT 1 250717 FEETS 7.80% 15-08-12 Redeemable at the end of 1548 days from the date of alloiment :
| Series D FY 1712 GFT ! 25-G7-17 S471 1% 20-03-20 Redeemable 3t the end of 1322 dovs from tha datg of alloimant
| Sertes E£Y 2012-18 300817 L5 7.65% 308332 Fadeamable at the end of 1526 davs from the date of aoiment
Serles FFY 2017-18 N 130007 218,58 T50% 21-08-20 Bedeemable at the end of 1104 days from the date of alotoent
Tatal () i : 7LI0.72
Piote 12 [A} 0}
Secured, Redeemable, Non Convertibla Debentazes {publlc fssue) as at March 31, 2013
. Face Value per Balzaca as at
Serles Dutails debentuce pateof ‘31.08.201F IMFEALRALE | ey of redumption Redeemable Terms
Allotment Hpa
i) [ in crore)
1 0 0.-12-10 1777 1% de1220 Hedeemubie at the end of 3655 days from the date of allsoment
1.006.00 0240 1 ... .. B30 _ TE0X 02-12-20 Redesmable akthe end of 3653 days irom the date of alotmeat
2,000 92-12-10 1B4.E5 1504 02-12-20 fedeemabie at tha end of 3653 days fjam the dake of platmant
100006 | 022210 65,15 77w | . 0pazzo . FRedesmable ot the ond of 3653 days from tha dute of oo
1,000.00 23-p3-11 £9.33 5,205 21 Redeamable at the end of 3653 days from Lhe date of shotment
100008 230311 411.71 &30% 23.0321 - PRedeemabiz at the mnd of 3553 days (rom the date of alonment .
1.0060.00 100113 14106 D0 10-01-22 Redesemahle atthe eod of 3653 days ram the date of allstmant
100000 100112 567.09 004 10-03-22 Redeamabla_st the end of 3653 days from the date of allstmant
100000 28-03-12 113.30 R 240322 Aedeamable at tha end of 3652 days fram the date of allot ment
Serles 20124 - Scheme 2 1.000.00 24-03.42 SELEY B.I0% 24-03-22 Redeernable at the end of 3652 days fram the date of allotement
Total (b 2,406.24 y
None 12 [A) i) -
Unsacured, m“mlblﬁ Neon Comeertible Behantures !pli\ﬂm ghned] ay sl March 31, M1
: ’ Face Yalue par Balance af at
Series Details debenture Dte of 3.03.2018 IMEIESTRAE | b\ of rednemption Redesmable Terms
Alfotmant %pa
4] Rincrore}
Series ¥ PY16-17 50000000 300807 5q0.89 5194 15-05-20 Redeemible 3t the end of 1152 deys fom the date of allotment
- Toval {ch . 54089 1 .
Tota! [atht) 5,018.45 i : e .




Lie) Iatrastruttars FInance Company Lirmited
Motes forming part of fingncial stetements as ak March 31, 2017

Mote 12 {A] {i}
G lal Peper
. Balante asat
Repayment Term Tenure Emzrest Range 35.03.2027
g T incrore)
. 7.01%-8.0085 A51.E5
Rullet Uptalyears mam 443.20
Tota : 38,15
Note 12 (A} [ii]
Dnseevred, ble, Non €onvertible Beh £¢ [privately placed) as on March 31, 217
Face Valug per Balancg as at nterest
Serles debenture faate of 3L04.401F Hate Late af Hedeemable term
% alfgtment R in crore) ) poa re.demptlon
Series "F" of 2010-31 1 20,00.900 16-Apr-10 81.40 8.91%| 15-Aprl? [Redeemable atthe end of 2556 days fram the date of allatrnent
Series "G of 2010-11 10,00,000 L 16-Ape-10 . B143 8.91%; 26-Apr-18 [Redesmable atthe end of 2022 days fram the date of allotment
|Series "AT of 2001-12 10,650,000 18-0ct:11 509.70 5.70%| 18-0ct-28  FRedesmable atthe end of 5210 days from the dite of allatment
Saries "E" of 2012413 10,00.008 Nfan-13 5877 900! 11-lan-22  [Redeemable at the end of 3552 days from the date of allotment
Series "C” of 2013-14 10,00,000 gg_—i\.l_'luwli 11778 B354 25-May-23 jRed ble atthe end of 3652 days from the date of llatment
Series "D of 2013-34 10,609,000 30-May-13 . §3.50 8.35%] 30-May-12 IRedeemable at the end of 2826 days frem the date of 3l
Series "F" of 2013-14 25.00.000 12-How-1% 5285 C9FME]  12-Now-18 fRedermable atthe end af 3826 days from the date of allotment
|Series "H" of 201314 - CPYH 25,0H0,000 16-forr14 50.58 5.60%|  16-jan-19 bia atihae and of 1816 days from the dute of allotment
Sarjes "B" of 201415 25,00,000 96-fur-14 10076 9.50% bla at the end of 1096 davs from the date of sllotment
Sarias"C" of 2G14-15 - OFT | 25 00,000 13-furr14 5244 5.25%]  13-lun-18  |Redeermable at the end of 1236 days from the data of allstment
Series "D7 of 2014-15 -OFT I 25,00.000 18-Jun-14 20.90 5.25%] 18-un-19 |Redeemable at the end of 1826 days from the date of all
Series "E” of 2014-15 - OPT IV 25.00.000 26-Jun-14 SR 9.30%| 26-un-19 |Redeemable at the end of 1526 days from the date of allatment
iSacias "F" of 2014-15 15,00,000 Odelul-14 1603 9.30%|  4ubiS  [Red ke at the end of 1826 days from the date of allotment
Serles 6" of 201415 -0FTII 25,00,000 Ft-lulld . 10,63 8.45%]  31-uk17  [Redeemable at the end of 1096 days from the date of allotment
Serlas ‘1" of 2014-15 - OPT | 2500006 |- 11-Sep-i4 _ losce 9.50%]  11-Sep-19 IRedeemabfe at the end of 1826 days from the dates of allotmant
Series 1" of 2014-35 - OFT Il 25.00,000 il-Sep-id 17.63 8.55%| 11-Sép-17 |Redesmable at tha and of 1096 days from the date of allotment
|Se fes ") of 2614-15-OFT I} 25,00,000 19-5ep-14 11.56 9.55%) 19-Sep1? {Redeamable mtths end of 1096 days from the date of alistment
Swrins "J" of 2014-15 - QPT 1N 25,00,000 15-Sep-14 ‘5.5 9.50%] 19-Sep-12 Redeemalde at the and of 1826 days frans the data ofaflatment
Serfes "K" of 2004-15 - OF T 25,00,000 25-Sep-1d 15,73 5.55%] 26-Sep-17 {Redeemabde at the and of 1096 days from the date of afl
Serfes "K' of 2004-15 - GPT It 5,600,000 25-5en-14 1577 9.50%] d6-Sep-18 {Redemmabla atthe end of 1826 days from the date ofallstmant
Serias "L" of 3014-15 25,00,000 21-Det-14 1092 9.15%] 21-Oct-18 |Red Bla_at the end of 1826 days from the date of alotment
|Series "1 of 2014-15- OFT | 2500000 21-fan-15 5.08 8.50%| 15-fan-iR  |Redsnmahie aithe end of 1094 days from the date of alotment
Serigs “T" of 3014-15- OFT I 25,00,000 31-fan-i5 14736 8.65%] 2i-lan-2D  |Redeemwble atthe end of 1826 davs from the date of alistment -
Series "V* of 2014-15 - 00T 11} 25,080,000 02-Mar-15 44.32 9.04%] 1T-Apr-17  |Redsemable atthe end of 777 davs from the date of aliotment
Series "V of 2014-15 -OFT IV 25,00.600 {2-Mar15 5,04 %, 02% 17-.A|_J'§-_‘33__' Redzemable at the end of 899 days from the date nfalhtm
Serias V" of 201415 -OPT W 25,00,000 L2-Mar-15 W47 9.02%) 4-Sup-37  |Redcemakle atthe end of 917 days from the date of alkatment
Series *y" of 2014-15 -OFTW 25,@,000 {2-Mar-15 £5.90 9.9556 E-Mar-18 E" | hie attha end of 1055 da!s from tha date of allatment
" $5edes W of 2034-15 -OPT ) 25,00,000 2-Mar-15 . 8.34 §.99%] 2-May-17 |Redeemable atthe end of 774 days from the date of allot mant .
-§Serias "W of 2014-15-QPT $ 25.00,000. 20-Mar-15 2048 8.99%0 2-May17 |Redeemable at the end of 774 days from the date of allotment
E'e_ris_g "W of 2:914-15 = QFT Hl . 25.00,000 20t ar15 30.08 B.379% 20-5ep-17 Redoarpable at the end of 915 days from the date of allstment .
Serles "W" of 2014415+ OPT iV’ 25,600,000 20-Mar-15 70.20 2.98%| ¥9-%ep-1? |Redeemable atthe end of 924 days lrom the date of allot ment
Series "X" of 2018-15 2500000 24-Mar-15 75.13 9.008%| FE-Feb-18 |Redeemahle atthe end of 1070 days fram the date of aliotment
Series BFY 15-16 - 25,00,000 20-Apr-iS 109.85 2.70%| 20-Apr-i} |Redeemable atthe end of 1837 days from the dabe of allotrment
Series EFY 15-16 35,00,000 _37-Apr15 ' 3593 870%| 27-Apr-2G ‘Redeemable at the end of 1827 days frem the date of allotment
Saries H FY 15-16 25,00,000 CE-May.15 35237 2.80%| d4-Mday-18  FRed blz attha and of 1093 deys from the date of alletment
Sorkes ) FY 1516 QPTL 2500,000 15-May-1% 33.37 3.34%| i8-how-20 JRedeamable ot the end of 1827 day: from the date of alh
Serias | FY 1518 OFT il 25,080,000 19-May-1% a7.88 | - ssas] so-pay-2s {fed ble atthe end of 3653 days frarm the date of allatreent
Series KFY 15-16 OPT | 25,00,000 2-bay1s 16.12 8.81%) 32-May-20 |Rad ble at the and of 1827 days from the date of allatrment
Series K £Y 1516 OPT I 25,00,000 22-May-15 1182 g.815h1  20-May-22 |Aedasmmable arthe end of 2555 days from the date of allotment
‘Snri.s L FY 1516 QFTI 25,00,000 25-May-15 10.74 B.E1%| 25-May-20 |Redemmable stthe end of 1827 days from th date of allotment
Serles M FY 15-16 QFT I 25,00,000 26-May-15 16.10 8.81%| 26-May-22 [Radeemable atthe end of 2557 days from the date of allotment
Seties M £V 15-36 OPT Il 25,00,000 26-May-15 21.50 &55%|  26-May-25 |Redeemable atihe end of 3553 days fram the data of all
|Sarias N FY 15-16 CPT! 25,00,000 B-May-\5 ALB1 2815 20-May-20 ledsernable at tha ang of 1827 days from tha date of allotment
Series N FY 15-16 OFT §| 25,060,000 25-May-15 11.80 B.81%| 27-May-22 IRed hle atthe snd of 2555 days from the date of allatment
Suries RFY 15-16 35,00,000 O5-Jun-15 5358 B.83%|  S-Jun-23  IRedeemable_at the end of 3653 davs from tha date of all
Series S FY 2015-16 - OFT | 25,00,000 24-0un-15 32.05 B90%) 23-Jun17? |Redepmable at the end of 720 days from the date of alloiment
Seriex s PY 201516 - OPT I E.E,UD,OGD 2d-)am15 BAG B.93%| 19+Junl? |Rad bia at tha end af 726 dﬂx from the date of allatment
Sories § FY 201516 - OFTH) 25,00,000 24-Jun-18 1222 8.90%|  24-Jul-i7  |Redeemable at the end of 761 days from the daig of allotment
Serles 5 FY 2015-16 - OPT IV 25,00,000 24-Jun-15 16.03 ao0%| 25-un-18  |Redeemable st the end of 1097 days from the date cfallotment
Series T FY 1S-16 OPT! . 25,00,000 03ul15 34.26 8.81%| 2Bun-17 IR d bla_at tha and of 726 davs from the date of ailetment
Series T FY 15-18 OPT I 25,00,000 03-jul-15 15,99 2.00%|  FJut1?  (Red ble atthe end af 731 days from the dets ofallotment
|Seriez T FY 1516 OFT Il 25,00,000 03-1u|-15 1742 Bo0%|  24-luk17  {Redezmalide attheend of 752 days fram the date of allotmant
Series TFY 15-16 OFT IV 25,00,000 05-Jul-15 10.66 8.90%]  3-Jukld  |Redeermable at the end of 1056 days from the date of aliatment
Series U FY 315-16GPT | 25,00,000 17-Jul-lg 195,65 £.95%¢  1inubl7  |Red ble at the end of 731 days ffom the date of allstment
Sorles U FY 1546 OPT I} 25,060,000 . Aul1s 10630 2.95%]  14-Jun-27 [Redeemahle at the end of 698 davs from the date of allotment
Serlas UEY 15-16OPT 1 25,600,000 17-Jul-15 27.07 8.96%]  6-lub17  [Redeemable atthe end of 720 days from the date of allatment
Series U Y 15-160PT IV 25,080,000 £7Julis i7.38 8.950| F-Aug-l?  iRed ble at the end of 752 days from the date af allktment
Series URY 1536 0PTY 25,00,000 I¥-lul-15 3.53 8.93%]  14-)an-15 |Redermable at the end of 1277 days fiomn the date of allotment
Serles U FY 15416 OPT VI 25,560,000 17-)u1-15 744 5.5&1 17-Jul-30  |Redeemable st the end of 1527 days from tha date of allotment
Series WY 15-169PT 1 25,00,000 07-Aup-15 238.51 8.85%} 7-Aug-18 IRedeemable st the and of 1096 daysfrom the date of afiotment
Seriea W FY 1516 GET I 25,00,000 D?'-&E_g-is 1151 B.87%f 16-Aug-18 |Red bie atthe and of 1305 days from the diate of allstment
Serigs W FY 15-16 OPT It 25,00,000 07-Aug-15 11.51 g.86%] 21-Aug-18 [Redeemable =t the end of 1110 days from the date of allotment
Series W FY 15-1F OFT IV 25, 00,000 07-Aug-15 &.60 B.56%| 18-Sep-13 [Redesmable at the end of 1138 days from the date of allatment
Series W FY 15-16 OPT ¥ 2500000 G- Aug1s 21.14 B.E2%a|  Jhup-20 iﬂadsemable at ths and of 1837 days {rom the date of allotment *
Serfes W FY 15-16 OPT VI 500,000 {7-Aup-18 10.8% 2825 S-Aug-22  [Red bl atthe end of 2555 days from the date of allotment
Senus ¥ FY 15-16QPT ] 25,00,000 04-5ep-15 3150 2.824]  4-Sep-18 _ [Red ble_at the end of 1096 days from the date of all
|Setes ¥ FY 15-16 OPT Il 25,00,000 04-Sep-i5 21.08 8.5  A4-Sep-20 |Rede:ma ble abthe end of 1827 days from the date of allotment
Series £ FY 15-16 25,00,000 10-5ap-15 104.565 28694 F-Mar18  |Red bie atthe ard of 1275 days from the date of allotment
Serlas AD FY 15-16 OFT | 200,600 05-0ct-15 2270 5.83%] 11-5ep-18 [Radeemable st the end of 1071 days from the date of allotment
Seres AD FY 15-16 OPT ) 25,00,400 Deliet-15 9,08 3‘842‘5 4-0¢t-13 tRedeemlbl: wtthe end of 1094 ﬁaﬁ from the date of allatmeant
Serias AE OF FY 15-16 OFT [ 25.,00,000 16-0ci-1% 5.20 262 16-Oct-18 {Red ble_at 1he end of 056 davs from the data of ailotment
Seres AE GEEY 15-16 OPT I 25,00,080 16-Oct-15, 53.51 BEXRE| 15-0ct-20 !"' d bla at the end af 1827 days frorn the date of allstment
§5eries AF OF FY 15-16 OPT | 25,00.000 05-av-15 : 3.37 g.60%) 2200118 [Red ble at the end of 1082 days frem the date of allotiment
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Serfes AF OF FY 15-16 OPTH 500,000 05-Moy-15 2472 B.51%] 29-Dct-18  [Redecmable at tha end of 1089 days fram the date of alf
Setfms AFDF FY 1516 QPTIN . 25,00,000 05-Hou-15 31.02 B.60%|  S-How-18  |Redeemable at the end of 1656 days fram the date of all
Seres AG OF FY 1516 25,00,000 13-Nov-15 1856 | - 2.60%] 1l-Mov-22 lRadesmuble 3t the end of 2555 days from the date of allatmaent
Series AH GFFY 15-16 25.00,000 30-Moy-15 61.73 S.65%1  30-Hov-18  [Hedeemable atthe gnd of 1096 days fram the date of allotment
[Series A1 COF 7Y 15-16GPTH 25,006,000 16-Decrls - 27.68 8.65%] 1&Deen Iﬁadeemabie 3t the end of 1827 days fram the date of allstment
Series Al OF FY 35-16 OFT IE 25.00,000 B8-Feb-16 5257 B8.75%| &-Feb-26 [Radeemable at the wnd of 3631 days fram the date afallstment
Series AK OF F¥ 15-16 25,400,000 16-Mar-18 10,63 B.80¥1 16-Mar-23 |[Redsemable at the end of 2556 days from the data of allotment
_.S:ﬂ'zs A OF FY 15-160PT| 25,00,000 13-Mar=16 ) £5.14 B.559%| 264er18 Rﬂdﬂmm! af the end of 1098 days rarm the date of allorment
Series AN OF Fr 15-16 OPT | 25,00,000 Ie-Mar-16 100.07 B.85%] 28-Apr-19 |Redeemable at the end of 1126 days from the dota of allstment
Sarfes AN OF FY 15-16 GPT I : 25,00,080 25-Mar-15 . 2501 8.80%) 29-Mar-21 |Redeemable at the and of 1226 days from the date of alletmant
Series A FY 15.-17 OFT 1 25,00,000 13-Aprl6 48,80 8.75%| 12-2pr-19 |Redesmabla- wt the and of 1054 days from the date af allatmant
Sorfas ALY 16-17 QFT I 25.00.000 13 Aor 6 130.10 2.755%| 13 Apr21 ll‘tndeemnhlc st the end of 1826 deys from the dote of allotment
Series B FY16-17 OPT RN M AeapnlB nA? RER%|  7ieMeee1? [Redesmable atthe and of 1064 dayr fram the date of alivtrment
Serins § FY 16-17 OPTII 25,00,080 12Aprls 7.8 8703 16:Apr19  |Redeemalile at the end of 1093 days trom the date of allotment
Seres B FY 36-27 OFT I 25.00,000 2L-Apr16 4685 B.7O)  21-AprFl |Rea‘eernahl'e at the end of 1826 days from the date of allotmant
fergs TV IE-R7 QPTI . 25,00,000 Ji-May16 Wr7E - 87 10Map19 |Rodeemabla st tho end of 1084 dayr from the dite of allotmant
|Seres D FY 1627 OFT| 25.00.000 06-fun-16 . 1606 B70%!  6-Jun-19  |Redeemably_at ths end of 1035 days fom the date of allotent
Sericd E FY 1617 OPT | 5,601,000 16-3un-16 16,03 B.70%]  1d-Jun-1g |R,ndumahtz at tha and of 1093 days fram the date of alisiment
“1Serlas £ FY 16-17 QPT 1L 25,00,000 15-tun-16 4,80 8.70%) 25-Jun-l9 |Red hle at the end of 1104 duys from the dute of stiotment
Seres F OFEY 15-17 25,00,000 O4-Jul-ls _ 159.64 8.68%! 4-3ep1¥  |Redeemable at the end of 427 days from tha date of allotmant
|Series 5 FY 16-17 OFTI 25,00,000 15-Jul-16 . 13252 B.60%] 26-Jun-l [Redezmakbe ot the end of 711 days from the date of allotment
Setfas G FY 16-17 DRT I : 25,00.000 15-Jul-26 : 132.58 8.64%] 2B-Jun-18 [Redesmable attha and of 713 days from the date of alkutrmant
Series G FY 16.17 OFTHI 25 0,006 15-lut-16 _E9.6d4 B875%|  i5-tul-13  |Redesmable st the end of 1095 days fram the date of allotment
Vsorias & FY 16-27 DFTIV 25,060,000 15-Jul-16 345 8.75%f  23-ful-19  |Redesmable at the end of 1103 days from the date of aliotment
Saries 5 FY 16-17 OFTY . 35,00,000 15-Jul-16 5.84 872%| Tlan20 _|Redsamable st the and of 1271 days from tha date of all
Series | FY 1617 25,00.005 _U3-fug-16 105,58 BAE%| Zun-l8  [Redeemable et the end of 693 days tram the date of allotrnent )
!Seﬁes JFY 1817 QT | 25,00,000 03-Aug-16 105.54 8.48%)  27-Jun-18 |Redee mable ‘at the and of §93 days from the date of allstment
Series J FY 16::7 OFT I 25,00,600 U316 26.38 gE0%]  3-Aup-18  [Redsamzhle at the end of 730 days fram the date of allotment
Series &% FY 18-17 OFT | 25,040,000 16Aug-16 |- 24200 340%] 16-hug-19 |Redenmsble at the end of 1095 days from the date of allotrent K
Series M FY 15-17 OPT I 2500000 16-Aug-16 12.26 £.3 30-5ep-19  [Redasmable af the end of 1140 days fram the date of allotment

25,840,000 25-Aug-16 52.47 8.30%: from the data of allotment

25,00.000 25-Aug16 104.94 8,30%1
_§_t_ri_e':' Q Fy 16-17 25,00.000 02‘521-15 104.75 B, 30%;
Saries Q FY 16-17 15,00,000 15-Sap-16 . 16667 8.26%] 14-Dac-20 [Redeemsble at the end of 1551 days from the dats of allotrant
Series A FY 16-17 25,030,000 16-5ep-i6 104281  a.10%] 27fep-19 JRedeermable at the end of1106 days fram the date of allotment
Saries 5 FY 16+17 A5,00,000 24-Oct-16 2583 7.80%] 22-0¢t-21 |Radearcable at the and of 1824 4 fall
Series T OF FY 1517 25,00,000 16-Hov-18 4833 7.95%] 16-Mow-26 Redeemakle at the end of 3552 days from the date of allotment
Serins W FY 1517 45,00.000 03-Marl? 20,11 7.95%] 3Mar22  |Reduemable at the end of 1826 days from the date ofallotment
Series ¥ FY 1617 25,000,000 23-Mar-1? 20047 79081 30-Mar-20 |Redeamable at the end of 2095 days from the date of allstmant
Total [a) 6,732.16
Note 12 [A) (i} )
“Savurad, Red hla, Non Convertible Bebenburas {pubiic issue) as on March 31, 2017

Face Value per Balance ax at Interest
Series debenture i:J;::Iof - 31.03.2017 Rate :ate :;n Redeemzble term
&3] o [T i crore) %} pa. | TRCETRVAD
|Series 2010A— 1 1.000 02-Deg-10 19.57 7.75%| 2-Dec-20 |Redeemable =t the and of 3653 deys from the dats of allstment
Series 20104 — 2 1,000 02-Dec-16 570 7.75%| 2-Dec-20  |Redeemable ai the and of 2653 days from the date of allotment
Serigs 20104~ 3 1.000 02-Dec-10 52.30 T508E| - -Dec-20  |Redeapnable atthe snd of 3653 days fram she date of ailetment
Series 2010A— 4 ) 1,000 02-Dac-10 17L76 7.50%; 2-Dec-20  |Redecmable atthe 2nd of 3653 duys from the date of allstment -
Series 20114 1 1,000 3-Mar-11 : 745.66 8.20%| 23-Mar-21 [Redeemable 3t the ond of 2655 days from the Jate of aliotment
Series 20116~ 2 1000 H-Maril 45163 8.30%| 23-Mar-21 [Redeemable arthe snd of 3653 days fram the date of allotment
Series 20118- 1 1,000 A0-fan-32 T 14106 9.00%; 10Jan22 |[Reqeemable ot the end of 3653 days from the date of allat
Seres 2011 8- 2 1,000 10-4an-12 . 548,50 g.00%] 10-Jan-22  |Redeemable at the end of 3553 days from the date ef allotment
Serjes 012 A L 1,000 2d-tar-32 113.20 B70%]  24-Mar-22 t" d ble at the and of 3653 davs from the date of allatment
Sertes 20124 - 2 1,000 24-har-12 .. Sos83 3.70%] 24-Mar-22 jRedecmable at the and of 3553 days from the dats of allobment
Total [b} 2,160.10 . -
Note 22 {A) (1) ) .
Secured, Red ble, Hon Canvertible Dek {privately placed) as an March 81, 2017
Face Value par Balance as at tnterest :
Series debenture a?::r: ::l: 31.03.2017 Rate re::tn:p:{fun ' Redeemahle term
&} Rincrare) | [W}pa.

Seres ¥ FY 16-17 1 AS40.000 30-Mar-17 499,75 8.29%| 25-Maw-20 |Red Lie at the end of 1152 days fram the date of allotment
Total {r] 433.75
{Total (a+i+c] 5,39%.01




L&¥ Inf Finance Company Limited
Notes foeming part of financlal staternents

Note13: Borrowingt fothrer then Debt Securities) . € in cror]
Particulars As at Blarch 34, 2019 | Asat®larch 31,2018 | Asat Bpcfl 01, 2037
{A) Ad amortised Cost B
ta) Term [pans
(il Termn lozn from banks [refer note 13 {a} 4i]) 3,833.33 3,850.02 4,094,38
[éfl Term taan From finandial Instkutisn {refer nate 13 (a) (fi)) L F5haa - -
Subtotal {a) 4583.33 3,850.00 4,093 38
{1} Leans reparyable on demand from banks
[il Ling &f ersdit fromn banb frefan ste 13 (4] () 4420.Lb 453082 | 3,830,040
[} Bank ovardrafif Cash credtt trefer note 13 (b) 4il}) 10640 .04 4.24
Subtotal {b) 2 522,40 4 550.96 5 35434
(€] Other loans .
- e i fal b ings [refer note 13 (¢} (i} - - 3268
[ii} Repo borrowing (refer note 13 {o} ()} 455.55 - -
Subtatat{ ' 455.55 - 32.68
Total (A} u {athie) 543,25 8,400.98 4.480.30
4}
(a) Borrowings in India .
At amortised Cost 956223 §,400.58 9,480.30
Subtotal {a) 956213 $,400.98 9,480.20
[k} Borrowings cutside [ndis
At amortised Cost - - -
Subtotal k) - - .
Tatal {B] = (a+} 9,552,208 B AUHLSE 9,4R0.30




L&T Infrastructure Finance Company Limited -

Notes forming part of financial statements as at March 31, 2019

' Néte 13 {2) (i)

- Term loan from Bank as on March 31, 2019 : Securad

Repayment Balance as at
Tenure Interest Range 321.03.2019
Tarm i }
{€in crore)
Bullat Upto 5 Years 8.01%-9.00% 2,650.00
Upto 5 Years 0.01% 10.00% 440.00
Half Yearly Upto 5 Years 8.01%-9.00% 583.23
Quartely Upto & Years 2,019%.9.00% 200.00
Total {a) 3,833.33

Note 13 {a) {1}

Repayment

Term loan from financial institutions as on March 31, 2019 ; Secured

Balance as at

. Tenure Interest Range 31.03.2019
Term ) .
(X in crore}
Annually Upto 5 Years 9.01%-10.00% 750.00
Total {h) 750,00
Total {a+h) 4,523.33
Note 13 {b} {i) -

Line of credit from Bank as on March 31, 2019 : Secured

Repayment -

Balance as at

- Term Tenure Interest Range 31.03.20;.9

: . : : ®in crore)
Bullet Upto 5 Years 8.01%-9.00% - 789,00
Tatal {(a) ' ) . 799.00

Nate 13 {b] (i)

Ling of credit from Bank as on March 31, 2019 : Unsecured

Balance as at

Rapayment Tenure interest Range 31.03.2019
Term : .
{¥in crove)
Bullet Upto 5 Years 8.01%-2.00% 3,141.98
5.01%-11.00% 475.02
Total {b) 3,617.00 {
Total {a+b) 4,416.00

Note 13 {b) {ii)

Cash Credit from Bank as on March 31, 2019 ; Unsecured

Balance as at

Repayment
paym Tenureg interast Range 31.03.2019
Tarm
i Zir crore)
Bullet Upto 1 Years 8.01%-11.00% - 106.38
. £.01%-9.00% 0.02
Tatal {¢} 106.40
Note 13 (¢} {ii}
Corporate bond repo as on March 31,2019 : Secured
' ' Balance as at!
Repayment
Tenure Interest Range 31.03.2019
Tarm .
{Tin crore)
Bullet Up to 1 Month 7.01%-8.00% 228.15
Above 1 Month 5.01%-10.00% 228.4%
Total ' 456,56
SEBREY
f;/-!tfl}c?‘l‘d(uaﬂ\g;.c;
Henlastonann) X
‘{l\ fal e, SNL i
N




L&T Infrastructure Finance Company Limited
Notes forming part of financial statements as at March 31, 2013

Note 13 (a) {i)

h 31, 2018 ; Secured

Term loan from Bank as on Marc .
: Balance as at
Repayment Term Tenure Intarest Range 31.03.2018
in crore}
Upto 5 Years 7.01%-8.00% 400.00
Bullet Upto 5 Years 8.01%-9.00% 2,300.00
Half Yearly Upto & Years B.01%-2.00% 750.02
Quartely Upto 5 Years 8.01%-9.00% 400.00
Total (a) 3,850.02
Note 13 {b) {i)
Line of credit from Bank as on March 31, 2018 : Unsecured
' Balance as at
Repayment Term Tenure Intarest Range 31.03.2018
_ ' {Zin crore)
Bullet Up fo 5 Years 8.01%-9.00% 3,850.92
Total [a) 3,850.52
Note 13 [b) (i}

Line of credit from Bank as on March 31, 2018 ; Secured

“Balance as at

Repayment Term Tenure Interest Range -31.03.2018
- T in crore)

Bullet Up 1o 5 Years B.01%-9.00% 700.60

Total (b} 700.00

Total (a+h) 4,550.92

Note 13 (k] {ii}

Cash Credit from Bank as on March 31, 2018 : Unsecured

Balance as at

Repaymenit Term Tenure Interest Range 31.03.2018
. . {Tin.crore)
Bullet Upto 5 Years 8.01%-9.00% .01

Upto 5 Years 10.00%-11.00% 0.03

Tota) (b) ) "0.04




L&T Infrastructure Finance Company Limited
Notes forming part of financial statements as at March 31, 2017

'Na:;ta 13 {a)} i)

Term loan from Bank as on March 31; 2017 ; Secured

Balance as al

flepayment Term Tenure Intarast fange 31.03.2018
{Tincrore)
Bullet Upto 5 Years 8.01%9.00% 2,600.00
Upto 5 Years 9.01%-10.00% 100.00
Half Yearly Up to 5 Years 8.01%-9.00% - 751.67
Up to 5 Years 9.01%6-10.00% 4171
Quartely Upto S Years 8.01%-9.00% 600
Total 4,093.38 -
Note 13 {b} (i)

Line of credit from Bank as on March 31, 2017 : Unsecured

Balance as at

Repayment Term Tenure Interest Range 31.03.2018
' . {F in crore)
Bullet Up to 5 Years 3.01%—9.00% 3,050.00
Upto 5 Years 9.01%-10.00% 700.00
Total {a) 3,750.00
Note 13 (b} {i)

Line of credit from Bank as on March 31, 2017 : Secured

Balance as at

Repayment Term Tenura Interest Range 31.03.2018
- . {Z in crore}
Bullet Up to 5 Years 7.01%-8.00% 140.00
Up to S Years 8.01%-9.00% 1,500.00
Total {b) 1,600.00 |
Total (a+h) . 5,350.00

Note 13 {b} {ii)

Cash Credit from Bank as on March 31, 2017 ; Unsecured

Balance as at

Repayment Term Tenure interest Range 31.03.2017
' T in crore}
Upto 1 years 9.01%-10.00% 3.21
Bullet Up to 1 years 8.01%-9.00% 0.98
: Up to 1 years 9.01%:-10.00% 0.05
Total . 4.29
Note 13 {c) {i) .
External Commerciaf Borrowing as on March 31, 2017
o ' Balance as at
Repayment Term Tenure Interest Range 31.03.2017
: ) in crore)
Half Yaatly Up to 5 Years 8.01%-9.00% 32.68
Total 32.68




L&T Infr Finance G Limited
Notes forming part of finandl staterments

Note 14 ; Subordinated LiabBities % Incrorad
Particulars Ad ot Barch 31, 2018 | AsatBarch 21, 3018 ) As at Apdl 01, 2017
101]
At amartised east .
{2] Perpetusl debt [nstruments ta the extant that do nok qualify s equity
Perpatual debt Instruments (refer fiote 14 {a]] 28971 289.18 285.78
Subketal {a} IRATY T91a 45 TR
{4) Others .
Uebenturea {Uer I} {refer note 14 {b)) 1t 40 JRITYS 1,525.05
Subitetal (£} eI S0 1 550 66 1,375.75 |
Total (R) = fa+h} 1,528.61 1879.84 1,81156
L]
Subardinated liabdities in ndia
At amaortised cosl 1,928.51 1,574.34 1,811.56 |
Tetal (B) 1,528.61 1579.84 1,811.56




L&Y Infeastreckure Finance Company Limited

Notes forming part of st March 31, 2019 ; -
Hote 14 [a} (i} -
Unsecmed Secured Redeamahle Mon Comeertihle Debenturss : Perpetual dabt inctrumenis
Face Value per Balanes as at
Serles Detalls debenture NI::;::K 310330119 lnle%m:lakata . m::ngp:l'!on Redesmable Tarms
. . o T Inore} -
Seriax ! OF Ff 13-14 Tiar | 10,00.000.04 30814 L0.52 10.35% 25-01-34 Redesrable at the end ol 3652 days from the date of allotment
Serizs ¥ OF FY 15.1E Tier | 10.00,000.30 17-08-15 I57.41 9.90%5
Seties AL OF FY 15-1E Tier | 10,0,000.00 180335, 4539 3508 Kadewmable at the end of 3653 daysfroon the date of olistment
Series ACOF FY 1516 Tler | Jf60.000.00 30-05-35 32.35 S50% Redeemnble at the end of 3652 days from the date of 2lloiment
Total (2 : . b i) | : .
Note £4 (b (i) .
Unsecuted Secured Redeemable Mon Convestible Debentures : Subardinate debt (nstruments
Facm Valite por Balznoe as &t .
Seties Detadls debentize “::::‘:‘m 302261 "m;;:.‘:’“ m:::n:m : Redeermable 1enns
i) [T inerore)
Sarles A GF P A3 Tier ) 5,00,000 00 30411 21730 Rk 290433 Aadosmable 3t 1he wnd of 3651 davs froes the daie of atlowm ent
Seciax 3 OFFY 13-4 Tinc Il 10,60,000,60 30-01-14 4.90 BTN 31-01-24 Pedagmable a1 1he and of 3653 davs [rom the date of 3l miment .
Serfes JOF £¥ 1314 Tier ll - 10,00.008.00 31-01-14 032 . 8734 31-04-1d Redeemable a11he end of 3652 davs from the data of aflptment
Series K OF FY 13-18 Tier 1) 100000000 | __18-02-14 T NS DRITT4_ |Reduomabhe a1 1o e of 3652 duys Tram the date of allatm ant |
Series KOFFY 13-14 Tier 11 10,00, 00604 10-02-14 15.20 2.73% E9-02-24 Redeemable ai the end af 3551 days from the date of allatrm ent |
Series L OF FY 13-44 Tar il 10,00,000.00 12021 158 273% 16-02-74 Redeernable s 1he end of 3656 days from the date of alloymem
Serlex L OF FY 33:14 Tirc |l 10,00.000.00 13-02-14 1112 9734 36-02-24 Redeemable ot the end of 3658 davs fram the data of allatment
Serige L OF FY 13-14 Ter 1l 10,00.000.00 14-02-14 pa+7] Lyl 160204 Redaemabla atthe end 0f3684 days from the date of allntment
Series L {F 7Y 13-14 Tiec Il 10,00, 163,60 18-02-14 - 5.6 9.73% 16-02-24 kedzemable a11hewnd of 3650 days fram tha date of allotment
Series W OF £ 13-14 Tier tl 10U, KO 28-02-14 w;_ 0.73% 14-!3“}1‘& fram the date of Hintment
Seres O OF FY 13-T Tier || 1000, 000.00 M-03-14 5.0 5.73% 40314
Sarles M OF FY 13-14 Tier || 30,00,000.00 0E-03-14 500 8.73% 14-93-24
Serdes M OF FY 13-14 Tier || F0,00,000.00 Fr-03-18 0,30 LT3% 14-03-24
Series 8 OF FY 13714 Tuer || 30,00,000.00 i0-03-14 030 ﬁ ld-O_E-\ld
Series M OF FY 13-14 Tier Il 16,00,000.60 11.03-14 3.0 L73A% 14:03-14 fedenmakle at the end of 3656 days Tram the date of alabmant
Sedes M OF F¥ 13-14 Ther 1l 10,00,000.00 12-03-1§ 030 9.73% 14-03-24 Redearnakle pt the and of 3655 days fiom the date of alfatmant
Series &1 OF PY 13-14. Tier 1) 10.00.040.00 1403-34 2090 9.73% 14-03-24 Redesmnabke at the end of 3653 days fram the date of alistment
Serbes N A 2004-15 - Ther It 10.00,000.00 13-11-14 102.50 2.10% 134134 Redezmable gt the end of 3653 days fram the dace of allotmenc
Series §FY id-18 Tiw I 10,00,000.00 150835 1332 L T5% 17-01-25 fadacrabla at the snd of 3555 davs (rem 1ho date of allotment
Saries 5FY 1415 Tier i 10,00,0{0,00 16-01-15 Z_g.sd ?S_li 17-01-25 Bedeemable at the end of 3654 days lrom Ihe date of allotment
Seties 5FY 1415 Thee R - 10.00,000.00 19-01-15 prh L 754 IhDI-35 Redeamabhe at the end of 3651 days fram the date of Mistment
Seches U FY 1415 Tler )l 10,00.900.00 18-02-15 23652 B.75%6 180225 Redewmahie at the end of 3653 days from 1he date of Mlotment
Serles A FY 301616 - Ther 10,00, 000,00 16-04-15 Ar5E3 8.00% 170425 Kedeetmable atthe end of 3654 days from the date of slkotment
Sarles 4 FY 2035-16 - Tier 10,00,000.00 L7-04-15 : §6.77 2.50% 27-04-28 Redzemable at the end of 3653 daye from the date of allstment
werizs C PY 2015-16 - Ter - 10,00,000.00 10415 BE.OB 0904 11-04.25 Kedsemable at tha end of 3652 days from the date of allotment
2ries 0 PY 20715-16 - Tier |l 1008, 000,06 12-04-15 A86T B0 2-04-25 Redeemable at the end ol 3853 days from the date of allatment
Seties G FY 201516 - Tier il 10.06,600.00 29-04-15 4098 8508 20-04-35 Redeemable at the end of 1653 days fram the date of sllatment
Serles | FY 2005-16- Tier 1 10.00.000.00 15-05-15 A52T B.90% 15-05-25 fedeernahle at the end af 3653 days fram the date of alatment
Saries P FY 2015-16.- Ther Il 20,00,004.00 03-06-15 §4.22 A% 03-06-25 Redeemabie at the 2nd of 3653 days fram the date of sliotment
Serkes AR OFFY 1515 Tier 1l 10,00,000.00 15-05-15 2081 8o0H 15-09-25 Redeemable arthe end of 3653 days frens the daue of allotment
Serics HFY2016-17 - Tier Il 10,00,000.00 210736 8454 BEA 23-07.2¢ . |Redaemablz attheand of3652 days from the date of allotment ;
SenaxK FY 2016-17 ~ Tier I 10.00,000.09 90815 631 3.65% 08-08-31 Apdagmabla atthe end of §477 days from the date of alktment
Seriesd Y 2016-17 -Tier 10.00.004.69 12-08-16 2628 8.63% 12.08-31 Rodatmable 3t the end 0i5478 days from the date of allotment
Serics P FY 201617 - Tier Il 10.00.000.00 07-02-16 2093 8554 05-148-31 Redeermablo atthe end of SA76 davs froon the date of allotment
Saries i OF FY 16-17 Ther Ii 10,00.060.00 o-g1-1¥ 12744 5050 04-01-27 Redeersable et the end of 2652 davs from the date of 2listment
Spries Y OF FY 1647 Tier 30.09.000.00 30-01-17 15.16 29-01-27 Redetepabile at the end of 3651 days frem th date of 3(lotment
Serms BFY 1718 10,00,000.00 14-07-17 62.13 13.07.29 Redeemable 3t vhe end ol 4383 days from the date of 2l lotment
R Seris B 1819 16, 10,000,003 L1048 4648 31-10-28 Redeemabla_at the end of 3653 dayz from the ke of allolment -
Toum| Ib] . . 1E36.90 )
Tosal lasbl 192861 |

Mature of Securily :

The Dahenturas are sacured by way of first/sezond charges, kaving parl pasmu right, ax the case may be, on the 's ified i ble praperties and specified leasafterm [oan racalvables




WA 1y o s ke b

Nedes formehng part of flaancial stetaments a5 22 Merch 33, 201K

Note 14 {o}
Unsecured Secured Redeemabilz Mon Convert|bie Delantures ; Ferpuiual dabt Inttruments
Faca Vatue par Balance asat
Serins Detadls debeniure n::;:‘ JLoxa018 mu;::‘am' Daka o f rechamiptizn Redermabf= Teems
[c4] (Eincrare] © - ]
Serles | OF FY 13-14 Tlerd 10,00,000.00 24-01-14 s0.44 16.35% 200124 Pedeemable atshe end of 3652 davs from tha daia of alfomont
Sarigs ¥ OF F¥ 15-16 Tinr k 10,00, 000.00 2748-15 15735 2,900 TIOR-25 Podagmable 3% the end of 3653 daye from the dale of allotment
Series AL OF FY 1515 Tier § 13.00,000.00 18403-16 A5.25 2504 180335 fedeemable at the end of 3652 days from the dabe of allodmeat
E AQOF Fy 15-16 Ther | 10.00,000.00 003416 5_2‘,.31 SS_E_S I0-03-26 Redeemable at the end of 3652 days from the date of afiatment
Total {a) 289.18 j
Hate 14 (b} ’ -
Unsecured Secured Redeernable Non Convertiife Debentures : Subordinate debt instruments ) :
Fase Volue per Bualance anat
Sarfes Detalls debenture A::;::‘ 21697014 "‘":;";_"“ Date of cedamption Redeemabie Terins
& 12 In eroes) . .. .
Sestes AOF FY 12-23 Tier 4| 5,00,000.00 312 211713 250% C Dz fiedeemable ot thegnd of 3551 dave from the dutg ofallotmen
$eites | OF FY 33-14 Tier || 10.00.006.07 391 25.18 G.T3% 319124 Redeemable atthe end of 3852 daye from the date of allatment
Sasies K OF £ 23-14 Tier Il 00.000.00 08-02-14 2063 734 050324 Radeemable at the snd of 3653 days from the datz ol allstment
Suries LOFFY 1324 Tardl 10,00, 000.00 135024 004 p el 160224 Radagmabla_at the end of 3658 days from the date of alloiment
Series DOF FY 1314 Tier i 16,60, 00000 040314 453 D.73% 04-03-24 Redeemable at 1he end of 3653 days from the dale of alloiment
Sefiss 4 OF FY 13-14 Tier || 30.00.000.00 12-G3-14 29.28 9.73% 14-03-24 Redecrmable atthe end of 3655 days from the date of atloirment
Scrigs N FY 2034-15 - Ter | 25.00.000.00 13-11-14 102.80 D.10% 13-11-24 Redeemoble at the end of 3653 davs from the date of allotment
Serias § P 14-15 Tier | 330,00, 100.00 19-61-15 12654 BTSN 110125 Redoamable at the end of 3651 days lrom the date of allsiment
Series U FY 1215 Tierll 16,00, 000.00 18-G2-15 21‘5__‘_48 B.'J_'._')E 180235 Redeemable at the end of 3653 days from the data of alloiment
£0,00.000000 160415 10B.26 2.90% 17.0425 Audeemable at the end of 3654 days from the date of allatment
Setims € FY 2015-16 « Toar 1l 10,08, 100,00 2104435 85,59 B0 210415 fedeemeble at the asd of 3653 days from the date of allotment
serigt D F¥ 2025-16 - Tiar i 10,00,000.00 2204-15 4564 E.50% 2304-25 Hedeemable i the end of 3653 devs from the date of allgrment
Series G FY 2015-16 - Tier || 10.00.000.00 250415 20.54 BOYK 260435 Redesmable auvhe end of 3653 davs from (ha data of sligtmant
Saries | FY 201515 - Tiar Il 10,00.000.00 15405-15 45.26 H.90% 15-05-35 Radesmatla at the end of 3853 davs fzam the date of altotment
|Seriec P FY 2015.36 + Tier 10,00,000.06 | . 03-06-15 §a.17 R D3-(5.35 Redeemabla at the end of 2653 days from the date of afinteent
10,00.0:00.00 15-09-15 - 20.81 5.90% 350925 Bedeamable atthe end of 3653 duys from the date of alotment
Series 8 £ 2006-17 - Tiar || 1060 (00.00 21-67-16 BAES 5.78% 21-0736 Redeernible 3t the end oF 2652 davs from the date of allstment
Serles K FY 200617 - Tier i 1000, 000,05 05-68-16 26.30 §.E5% OB-08-31 Redeemable ot the end of 5977 divs from the date of alatment
Sartest Y 200617 - Tar |l 101,00,000,00 120816 26.27 1.63% 12083 Redeemable a1 the end of 5478 days from the date of abotment
-|Sevkas ¥ FY 2016-17 - Tigr I 10.00.000.00 07-09-16 . 20.01 155% 05-09-31 Redeemable at the end of 5475 days from the date of aliatment
Serfas U OF Fr 1627 Tur 1l 10.00,000.00 040317 - 16,83 A5 D4-01-27 Andwernzble at the ood of 3652 days frem 1he dute of allatment
Series ¥ OF F¥ 16.17 Tier Il 30,00.410.00 30-00-17 . 15.1% B.065% A8-03-2F Redeamable nt the and of 3557 days frmm 1he date of allotment
| series B OF FY 17-18 Tier il 10, 05,600.00 28-07-17 5312 7.BEL 13-7-23 Aedesmable at the endof 4352 days from the dute of allotment
Toralfay . 1,590,660
Tetal fa+bi 1.X79.84
Meture of Security t
The Cabentures are secured by way ol firstfsecond charges, having parl passy right, a5 tha casa may ba, on the o s specilied kle properties and specifisd leaseftusn foan reocivables

q{/ S

~f eaiaed 1‘.")
G % {amis{ce




LET Intzastruciurg Financa Lompany LIm e

Motes § g part of fi a5 at hMarch 31, 2017
Npte 14 [a} .
Unzecured, Redeemable, Ron Convertible Dabentyres : Perpetes) delat instbrurments
Faee Velue per Balance asat Interast
Series debonture Date of 31.03.2017 Rate Date of Rerleemable term
allatmant . redemption
O’ & in croval %) p.a. -
Serizs"|" 201314 1,00,00,000 20-Jan- 14 £0.35 10.25%] 29-larneid  |Redeemable at the end of 36532 days fram the date of all
Seris X OF FY 15+16 15,00,000 27-Aup-13 156.88 9.50%] 27-Aug-25 |Rad Ele at the gnd of 3653 days from the date of alotment
$arias ALOF FY 15-16 10,00,000 18-par-16 43.14 5.505%| 16-Mar-38 [Radesmable atthe end of 3652 diys from the dite of allotrment
Serles AD OF FY 15-16 10,00, 30-par-16 23,40 2.505%|  30-Mer-26 |Hedaemh1e at the end of 3652 days from the date of aliotrant
Totzl fa) 28578 i ) -
© Note 14 {b)
Unsecured, Red Bz, Mon Convertible Deb es ; Subordinate debt instraments
Face Value per . Balanee asat [ntarest -
Seties debenture a::;::t 31032017 date | S;:p‘::m “Redeemable tarm
[£4] [T in crore) {%}pa.
Saries "A" 2012-13 1,00.00.000 30-Apr3z 214.76 9.90%] 29-Apr-3? |Aedecmabla atthe end of 2651 days from the date of allotment
Serias *I" 2013-14 1 6100600 3]-Jan-14 35.34 9,73%| 314an-2d  |Redeermnable atthe end of 3652 days from the date of allotment
Series “K" 2013-14 1,00,00.000 10-Feb-14 20,06 9.73%]  9-feb-24 |fedeemable at the end of 3651 days from the date of allotment
Series L7 2013-14 . 1,00,00.800 18-Feb-14 2063 9.73%| 16-Febid |Aedeemalle atthe end of 3550 days from the dute of allotment
Series "0 201314 1,509,200 Lbdar-34 4,98 9.73%| A-Mar-24  |Rad ble atthe god of 3653 days from the date of allotment
Series "MTI01E14 1,00.00.000 14-Mar-24 20.83 9.75%]  14-Mar-2q |R|:deemahla at the and of 3653 days Ffrom the date of allotment
Serles "N 2014-15 10, 00,000 13-Nev-14 102,52 9,10%] 13-How-24 |Redeemable at the end of 3653 duye froim the date of allotment
Series "§" 2014-15 30,00.000 18-Jan-15 126.34 8.75%|  17-1an-25_ |Redeemable atthe end of 3651 days from tha date of allotment
Series "U" 2014-15 10,00 000 10-Feb-25 . 22483 §.75%| 18-Feb-25 l[fedeemabie atthe end of 3653 days from the date of all
Serias A FY 2015-16 10,00,000 17-Apr+15 108.20 BSOSO  17-AordS IR d blg attha and of 3553 days from tha date af allotment
Serles C FY 2015-16 10,00.000 21-Apr18 85.95 8908 21-8pr-25 {Redsemable atthe end of 3653 days from the dute of alltment
Segfas O FY 2015-16 10,00,000 22-Lgr-15 4B.65 B0 23-Anr-25  {Redeermable at the end of 3553 days froms the date of allotenent
|Series 5 FY 2015-16 10,00.000 29-Apr-15 8395 5.90%| 29-Apr-25  |Redeemable atthe end of 3652 days from the date of allotment
feries I FY 2015-16 10,00 008 15-ay-15 46.23 89068 i5-May-25 |Redeemable atthe end of 3553 diys from the date of all
Saffas P FY 2015-16 10.00,000 03-lun-15 54,18 287 3Jun2s  |Red bBle atihe ond of 3653 days from the date of allstmant
Serfes AB OF FY 15-16 10,00,000 15-5ep-15 2091 B5MmE 15-Sep-3S  [Redesmable atihe end of 3653 days from the date of allotment
| Series H FY 2016-17 10,00,000 21-lut-16 B4.62 8.78%)  21-Jub26  |Redeemable at the end of 3652 days from the date of allotment
Serias K FY 201817 40,00,500 08-Aug-15 2628 ges8s  B-A Redeemnable at the end of 5477 days from the date of allotment
Saries LEY 2015-17 10,00 0oa 12-Avg-16 z_g.z:r &g_% 12- Radeemable at the end of 5478 daya from the data of allotment
10,060,000 07 Sep-16 nas 855%| S-Sap-31  |Red ble at the end of 5476 days from the date of allotment
10,00,000 Cd-lan-17 125.95 B.05%]  4-jan-27 |F :l ble at the end af 3652 days from the date of allatment
I_O.DU,OOU 20-lan-17 1515 /0%  29-Jan-27 -IRadumablB at the end of 3651 davs from the date of allstment
1,525.78
iotltars) 181156
Nature of Seeurity :

The Debentures ara securad by way of first/second charges, having pari passu right, as the case may be, on the company's specified immovable properties and specified lease/term foan

recelvables




LET Infrastructura Finance Company Limlted
Motas forming part of financlal statemants

Note 15 : Dther financist liehAities : Einerore) -
Particufarg Ap ot Blarch 3&2919 Ap 2t Blarch 31, 2038 | Asat Bprll 01, 2017
Cther payables .
Undlatmed inf bands apph maney A4z 13.61 10.87
Unclalmed interest on infrastructure bonds® .00 063 072
Gividend payable ’ - 15145 BEOO
Liatillitls far L 1930 13.04 +» 1189
Other payabies 0.09 - -
Total 3& 1?8_‘?4 199.48
* Amount is fess than T 0.50 hcs .
Note 16 : Frovislons ®in aog
Partivulars AsatBlarch 31, 2048 | A 3t Flaceh 31,2008 | As at April 01, 2087
frovision for employes bonglits
Compensated absences 237 180 1.82
Gratudty inet liabity} 0.49 - 0.27
Total . BZEB‘E 1.80 ;_‘.EL
Hote 17 : Other nen-finandial [[ab| [itfag - - {¥ In crare)
Paroufars As st Biareh 31, 2019 | Aswt Barch 31, 2018 | Atar !Erl'l 0d, 2017
fithers
Dividend distribuilon tax payabla - 30.83 3751
Hatutery lnbilitizs 4291 1375 Rt

4,25
—

Tata




L&T Infrastructura Finance Company Limited
fdotes for ming part of finandal statements

MNote 18 : Equity share capital
{a} Share capital authorised, issued, subscribed and paid up:

As at 31-03-2019 As at 31-03-2018 As at 01-04-2017
Particulars n
Nuraber T incrore Number T in crore Htmher Tin crore
Authorised
' Equity sharas of ¥ 10 sach ’ 2,00,08,00,000 2,000,080 +,00,00,05,000 2,000.00 2,00,00,00,000% 2,000,005
Eqjuity shares of T 10 each 1,25,53,00,609 1,255.20 98,09,13 595 agaa1 £9,20,87,609 892.05
Total Issued, Subscribed & Paid up shares capital 1,25,53,00.609 . 1,255.30 58,99,13,605 9Ea.81 89,20,27,609 B92.0%
{b) Recondliation of the shares and outstanding at ths beginning ant at the end of the reporting year
Particulars 01818 2017-33
E : Tin crore Numb Tin crore.
Shares $ing at the beginning of the year . ’ 98,99,13,695 989.92 29,10.87,609 852,09
Shares issued during the vaar : . ) ) 26,53,86,914 . 26539 9,78,25,086 97.82
[Shares outstanding at the and of the year : 3,25,53,00,609 31,255.30 98,99,13,695 929,91

[c} Termsfeights attarhed to equity shares

The Companry has only one class of equity shares having a par value of T 10 per share. Members of the Cornpany holding equity shares capital thergin have a fight to vote, on every resalution placed before
the Company and right to receive dividend. The voling rights on a poll is in proportion tor the share of the paid ug aguity capitsl of the Company held by the sharehelders, The Company declares dividends in
Indian rupeas, during the vear, the Company hes declared intarim dividend of T Nil per equity shars in FY 18-19 frrevious yeor: ¥1. .53 per equily share in 17-18, ¥0.964 per equily shore .‘n 1&-17).

In the event of liquidation of the Camgany, the holders of equity shares will be entitled to receive remaining assets of the Company, after distribution of all preferentlal amounts. The distribution will be in
prapurtion to the number of equity shares held by the shareholders.

{el) Equity shares In the Company held by the folding «

Particulars . A% at 31-03-2019 . As at31.03-2018 As at 01-04-2012-

Number Tincrare Rumber ¥ In crora MNumbae ¥in crore
Equlty Shares of T 10 each fully paid held by L&Y Finance .
Haldings Limited [Holding company) directly or through its 1,25,53,00,609 1,255.30 " 98,99,13,695 959.91 88,120,687, 608 292.08
nominees,

e] Qetails of shareholders holding more than 5% shares In the Company - — .
Particilars As at 31032018 As ut 31-03-2018 As at 01-04-2017

Number % Holding Numbar 4 Holding Number % Holding

Equity Shares of T 10 each fully paid held by LAT Finance

Holdings Limited (Helding company} directly or through its 1,25,53,00,609 1002 98,95,13,695 1005 89,20,87,509 . 100%
norainses, .




LET Infragirurture Flnance € Eimited
Moles ferming park of finandad statements

Motz 18 : Other enuity . ¥ in orore)
Particulars Asatlarch 31, 2018 | As 3l Flarch 35, 2018 | As 1 Bpcd 01, 2017
Cebenture redemption resare 1 31406 ’ 2747 18843 |-
Sweutities pramium atcount 2,158.22 1,154.51 782.79
tGeners! reserves? 9639 | 67,33 51.13
Keserve u/s 334L of Keserve Bank of India Act, 1934 7 (TIN5 C aHdey 259,42
Keserve ufs S6[1Hvii) of Incame tax Act, 1961 ' ’ 44141 45416
Ratalned camings . .{965.38) (4213}
Debt Instruments through other eamprehensive Income L - .
Remeasirerments of the net defined benefit plans {0.11] [913}
- 0.03
3,8058.02 110246
1. bet I A the Cornpany has lssued ved ke Bt ible dah it has created Debenture Redemgption Reserve ot ofthe
profits aveilable for pay of dividend in with the provision of sectian 71[4) of the Companiea Act, 2013 to be utilised far the zedernption of

dabantores,

2. Geperal Reserve: The Companies (Transfer of Profits to fieserses) ﬁu!es, 1975 read with Section 205{2A) af the Companles Act, 1955, prohibited declaration of
dividend for any Ananclal year out of prafits of the eampany for thal year except after the tranifar of a specifiad pereantage of the profits not exceeding 10%, 1o
ils reservas, Antrunbs wete Sianafoned Lo Ganeial Reseive o cotnply, with thase provisiuna, The Cotngenies Act, 3013, dows pet inandate such o tranpfet.

3. Reserve ufs 45 IC of Reserve Bank of India Act, 1934; The Campany crezted a reserve pursuant te section 45 K the Reserva Rank of India Act, 1934 by
transordng amount not tess than {wenty per cent of its net profit nvery year as disclosed in the Statemant of Profit and Lossand before any dividend
Is declared. :

a. Resnrve s 36[1)(vili) of Income tax Ack, 196E: In respect of any spetial resenie created and maintained by a specified antity, an amount noi exceeding-twenty
percept of the profits derived from aligible buslness computed under tha hoad "Profits and galns of busjnes: or profession® {before making any deductlon
uncher this :la!_ase‘r carried te such reserve account, .

Iente 20 : Cantingent tabilities (Tincrare]
Particudars Agat LR H
Marh 31, 2018 Aprll 01, 2017
[a) £laims against the Company not acknowledped as debt:
1. Income Tax matter in dispute® .95 7.85
2. Service Tax matter in dispute® 4.65 4,65
3, Lagai matter In dispure 6.01 0.00
{4) Bantand Other Guamntees 22918 53.00
(e} Qthar maonay far which the Company is contingently liable:
1, Uability towarde Latter of Comfort 33379 500.81
2. Liability towards Lotter of Credit 1,208.40 24176
Total 1,751.97 205.1%3
"In respect of disputes, the Compary Is hopeful of ding in appeaks and dows not axpect =ny significent liatilities o materiefise,
Note 21 ; Commitments Rin crore]
Particulars | As at Asat Asat J]
‘| March 31, 2009 Match 31, 2613 Aprll ¢l 2017
Undisbursed commitmant ES52 132,62 621.62
Capital commitment : 539 . 13276 165.17
Total 91_,-00 305,38 F86.19




L&T infrastructure Finance Company Limited
Motes forming part of finantial statemants

Note 22 : Interest Income {%in crove)
Particulars For the yaar ended For the yearended
March 31, 2019 March 31, 2018
On financial assets measured at: -
Amortised cost
Interast on loans 1,580.94 1,708.5¢
Ll el Ineenne Do ipvestinenls E3.18 -
Interest an deposits with banks 851 371
Other interest Income 0.01 -
Entkrest an security deposit 060 0.58
Fair value through profit or loss
Interest on loans 924.60 530.87
Interast income from investrents 14.69 271
Falr value through OC i
interast income from Investments 2.75 21.62
‘Totat 2,545.26 2,257.97
-Mote 23 : Dividend income T in crore}
Particulars For the year anded For the yearended
. March 31, 2019 March 31,2018
Dividend income on equity shares - Q.66
Dividend on preference shares™ - 0.00
Total ) 0.00 0.66
* Amount is less than T 0,50 lacs .
Note 24 : Fees and commission Income {Tin crore)
Partculars Fur the year ended For the year ended
March 31, 2019 March 31, 2018
Consultancy fees and financial advisory fee 271.92 373.49
Total 271.92 373.49




L&T Infrastructure Finance Company Limited
~Notes farming part of financial statements

Note 25 : Othar income

[¥in crore)
Particulars For the year ended For the year ended
March 31, 2019 Narch 31, 2018
Larporate support chargeyfl1old pencd fae 525 LR
Cross sale Incorme 40.49 8.40
Cther Income 0,59 10.87
Total 46,83 24,71
Naote 26 ; Financa costs . . {¥in trore}
Particulars For the year ended For the year ended
March 31, 2019 March 31, 2018
On {inanciof llabiilitics measured at amortised cost
[nterest on debt securities 1,075.64 1,012.94
Interast on borrowings £83.97 534.46
nterast on subordinated habilities 165.12 (162,14
Ancillary borrowing costs 15.97 21,55
Interest cost on gratuity {0,035} 0.02
Interest cost on leave encashment 0.13 .0.13
Tatal 1,340.82 1,731.64
Note 27 : Net loss on fair value changes (T in erore}
Particulars for tha year ended Forthe year ended
. : "~ March 31, 2019 March 31, 2018
{A) Net Ipss on financtal instrumants at fair value
{i} On trading portfollo through profit or loss. .
“{{Gain}/loss on salefother income on fnvestment 20.20 {125.42}
Fairvalue changes on Investments 24915 135.32
[Gain)/loss on sell down an [pan assets {0.11) (6.20)
Fair value changes on loans assets {0.49) - 8.25
Subtotal {i} 378.34 11.75
{iij On fair value through OC portfolio -
{Gain}/loss on sala/other income on tnvestmeant {4.20) 20.88
Subtotal (ii} {4.30) 20.88
Total {A) = [i+ii) 374.54 32.64
{B) Fair value changes:
-Realised : 25.88 (110.83)
-Unrealised 348.66 143.47
Total Net loss on fair value changes [B) 374.54 3264
Mote 28 : Net loss on derecognitfon of financlal instruments under amortised cost category {Z in crore)
Particulars Forthe yeerended | Fortheyearended
March 31, 2019 March 21, 2018
Bad debts and advances written off 854,11 356.37
| Less: Provision held raversed on derecognition of financlal instruments (545.31}) (205.91)
{G=in){loss on sell down or loan assets [0.07) {0.48)
[Gain}/loss on salefother income on Investment {0.30) {39.31}
Total 2.43 110.63
Nate 29 : Impalment on finantial instruments {Zin crove)
Particulars For the year ended For the year ended
March 31, 2018 March 31, 2018
Loans
On Financial instruments measurad at:
"lamortised cost
Provision for bad and doubtful debts 342 -
Alfowance for expected credit losses (556.24) 325.79
Add: Provision held reversed on derecognltlon of financlal Instruments 54531 205.91
Total . {2.11) 531.70




LE&T Infrastructura Finance Company Limited
Nates forming part of financial statements

{Tin crore)

Note 30 : Employee henedits expenses .
Particulars For the year ended Forthe year ended
March 31, 2019 March 31, 2018
Salarles : 39.59 32,89
Contribution to providant and ether funds 1.54 1.39
Share based payments 1o employees 811 5.49
Eall welure oxpenses 082 1.00
Gratulty exaénse 0.45 42
Tolal 50.51 41.28
Nota 31 ; Other Expenses {Z in crore)
Particulars - For the year ended For the year ended
) March 31, 2019 NMarch 31, 2018
flent 14.20 13.57
Property maintenance and other charges £.22 4.02
Telephene and communication 055 0.88
Printing and staticnery 0.60 0.07
Membearship and subscription 0132 0.12
Training ant canference 0.18 010
Travelling and convayance 1.23 116
Profassional fees . 26.47 29.58
Auditors' remuneration [refer note a below) 0.44 4857
Directors' fees 0.29 0.30
Commisslen to non-executive directors 0.30 0.63
Rates and taxes 0.55 015
Brand license fee 12.65 428
Management fees 4.45 213
Repalrs and malntenance - IT assets 1.87 2.36
Corporate social responsibility expenses 2.99 4.52
Miscellaneous expenses ' 2.53 0.84
Donation 018 -
Tatak 74.82 66,17
Note: Auditors' ramuneration camyrises the following [net of service tax/ GST set offl: % in crore}
' . : Particulars For the year ended For the year ended
March 31, 201% March 21, 2018
Statutory audit fees D16 0.5
Limited review fees 014 0.15
Tax audit fees 0.04 0.04
{Jther services 0.08 311 ).
Total 0.4% 0.45

The detalls of total fees for all services paid by the Company to the statutory auditor and all entities in the netwoi‘k firm/ network

entity of which the statutory auditors is a part, are as follows :

(Tin crore}

Particulars Amount
Statutary audit fees 0.8
Lienited review fess 0.18
{Tax audit fees 0.04
Other services 0.08
Total 0.44




Notes:

E&T infrastructure Finance Company Lirlted
Notes forming part of finanelal smtements

Cisclosure pursuant ko Ind AS X0, “First tinee aduptian of Indian"m:munling S¥andards”

Note 32 ! 5t of recondliation of anuity under Ind AS and equity reported under I-GAAPY - {T In erore)
Farticulars Note As at 31 March 2018 As at 01 April 2017
Equity as per I-GAAP . 3,348.22 ' 2,880.84
1 cost on fair valuation of employee stock optlans plan previously recognisad on the baslks of B : ’
Intrinkle valye . {47 (2.&2)
Chariges In.falr valiation of Investmentsffinancst instruments previously recarded at cost fess othar than A
temporary dimiution 18471 265.57
Interast Incoma recogilsed an staga 3 losns . £ 30994 197.76
| 1 provision on application of ted credit loss modse| [ (2,043,530 (1.962.72)
Increase in berrowing cost pursuant ta the application of effective Interest rate methad a5 issus sxpenses o
were previously adjusted against Securities Fremium Account 1721 15.05
Others . 0.63 062
Defarred tax knpact on sbove adjustments G 550.61 6080
[Equity as per ind AS 2,399,589 1,984.55
EXCECITIEIE
Statement of recanciliation of total comp incosna for the period ended March 31, 2018; . {Zin trare}
Particutars ) Nate Ag ut 31 March 2018
{iat Profit after tax as per 1-GARF FE.89
| enst an fale valustion af employee stoek nptions plan pm&ou sly recognised on the hasls of
Intrinsic valus g8 {5.49)
Changes in fair of invest ffinancial Instr previously racorded =t cost less other than A
temparary diminustion ) A {g2.41}
Interest |neome recognised on stage 2 loans E 112.17
! | provislon on applleatian of d cradit lags rnadel c {80.57}
Increase In barrowing eost purtuant ta the applieation of effecrive interest rate mathod a5 issus expenses .
were previously ad]ustad against Securitles Premium Account v] {3.72}
Reverssl of amortised loss on sale of loan assets now being charged in year of tale, The past losses wors
adjusted against retained earnings H 139.45
Others S 0.19
Deferred tax impact on above adjustments G 17.33)
13518
Statement of recondlation of tash flows for the period endad March 31, 2018: {¥ in croce)
Particutars Pravious GAAP Adjustments Ind AS
Net cash fromf{uzed In} aperating activities « {1,235.23) 213 {1,241.36)
Hes cash fromf{osed In} investing actlvities*® 49543 2.8 " 45277
Nex cash feomf{used In} financing activities 998,04 {0.00} 993,04
Met increasef{decrease] in cash and cash equivalents™ 254,22 &4.7% 249.45
Cash and ash equivalents at the begioning of the year* 118.25 11.5% 10666
“|cush and cash equivalents at the end of the year* 37243 16.37 356.11

All Investmeznts except investments |n assosiate companles have been fair valued in accordance with Ind AS 109, Investments in debt securitles are fair valued through Q<) and

5. reclassified to prefitor lass on their sale. Other investments are fair valued through profit o loss. Under Previous GAAP, the aurent investments were amied at cost net of
diminution in theirvalue as at the Balarte Sheet data, The long term investments wesa carried at cast net of permanent diminution, if any.

e

m

B

H.

The ¢ost of emplayes banafits undar the Employes Stock Option Plan {PESQP™) is measured using fair value methed. The portlon of ESOP charge fevied by the holding company viz

LET Finance Holding Limited Is ate

gy measured and recogn|ted at fair value. Under the Pravious GAAP ESOP charge weas calculated based on |ntrinsic value methed,

The allowance for credit losses on loan asssts is based on "expected credit loss” medel s per ind AS 105, Under tha Previous GAAP, the provision was made bated on the

requirament of the RBI Master Dirsctions.

Underind A5 23 borrowing cost Is calcufated using the effactive rate Interest method as desribed under Ind AS 109. Under the Previous SAAE, borrowing cost was computed by
applying the coupon rate te the prindips! amount for the perind. Borrowings are recognised at fair value at the inception and subsequently at amartised cost with interest axpenses

Is cafcufated using the effective rate interest method.

For credit-impalred finandial assets, the interastincome is caloulated by applying the effect?

rate i

Garrying % less the il ce for expected cradit losses).

1t the amortised cost of the cradit-impaired financial assets (I.é. the pross

Actuarial galng and losses pertining te defined benefit obfigations and re-measurement pertaining ta return on plan assets are remgnlsed in Other Comprehensive Income in

accordance with Ind AS 19 and are not reclassified to profit or loss.

Deferred tax under Ind AS has been recognised for tempurry differences between tax base and the bogk base of the relevant ossets and labilities. Undar the Fravious GRAP, the
defermed tax was accounted based on timing differences impacting the Staterment of Profit and Loss for the period.

. Underthe Previous GAAP, any shortfal of sale value over the net amortised value on sale of credit impatred assets to Reconstructlon Company, the Company has spread over pariod
of four quarters In term of notification RBI2015-16/423/DBA. Na BP.BC.102/21.04.048/2015-16 dated June 13, 2016, However under ind AS same bas been recognised on sale date.




L&T Infrastructure Finance Company mited
Nates forming part of financizt statemants

Mote 33 Disclosure pursuant fo Ind AS 19 “Employee Benafits™ :

() Defined Contribution plans:
The Company's state governed provident fund scheme are defined contribution plan for its emplovees which is permitted under The ernployvea's
Frovident Funds and Miscellaneous Provisions Act, 3952, The Cootribution by the employer and employee together with interest accumulated there on
are payable to the employee at the time of separation from company or retirement whichever is earliae, Tha bereflt vets immediately on rendaring of
services by the employee, ) '

The Company recognise charges of T 1.54 Crores (previeus vear ¥ 1.39 Croresh for provident {und contribution in the State ment of Prafit and Loss.

{ii} Defined hanafits Graruity Plan :

The Company operates gratuity plan through a trust wherein every employes is gntitled to the benefit equivatent to fifteen days last salary drawn for
aach completed year of service. The same is psyable on tarmination of service or retirement whichever is earlier. The benefit vests after five years of
continuous service, The Campany's scheme is more favorable as compared to the cbligation under Rayment of Grataity Act, 1972,

fa}

(&)

The amounts racognised in Balance Sheat are as follows:

{Zin croye) -
Gratuity Plan
Particulars Asat Asat Asat
: . March 31, 2019 | March 31, 2018 Aprif 01, 2017
A} Present Value of Defined Benefit Ohligaticn .
- Wholly funded 2,80 1.29 1,57
- Whally unfunded - -
. 250 1.89 1.57
Eess : Falr Value of plan assets (.01} {2.02) {1.30)
" Add:Amount not recogniset as an asset - - -
_Ampunt to be recognised as lisbility ar (asset) .48 {0.3) Q.27 |
8] Amounts reflected in Balance Sheat
tiabilities AL - 0.27
Assets - [0.13} -
Met Iabitity/(asset) 0.42 013 0.27
Mat liabiliby/{asset] - current - - -
Nzt liability/tasset] - non-urrent 249 [0.13) 0.27
The recognised in the Stat t of Profit and Loss are as follows:
& [n Crores}
Gratuity Plan
Particulars Asat Asat
March 31, 2059 | March 31, 2018
1 CQurrent Service Cost 045 0.42
2 Interest Cost (0.01} D.02
3 Interest Income on Plan Assets - -
4 Actuarial fossesfzains) - gthers .22 013
Actusrial losses/{gaing) - difference betweean acyuaral return on plan assats
5 and interest incame .13 (L)
Total (1to 5) : 09.77 0.55
i Amount included in “employee benefits expenses” .45 0.42
it Amountincluded in as pact of "finance cost’ {0.00) .02
ili_Amount included as part of "Other Comprehensive incomea” 0.32 .11
Total §i +§i + i} 0.77 0.55

The changes [ the present value of defined banafit obligation reprsenhng reconciliation of opening and clesing bafance thereof ara as

follows:
. % in Crores)
Gratuity Plan
Particulars Az at Asat Asat
March 31,2019 | March 31,2018 | April @1, 2017
Opening balance of the present value of defined benefit cbligation 189 1.57 145
Add : Current Service Cost (.45 0.4t 0.41
Add : Interest Cost 014 0.11 0.11
Add : Actuarial losses/{gains)
it Actuarial (gainslflosses ansing from changes in
finencial assumptions 0.8 0.20 0.03
ity Actwarial fgainsiflosses arising from changes in
demographic assurnptions D.00 {0.09}| .
i) Actuarial (gains)flosses arising fram changes in '

. experience adjustrmants 0.24 0.01 n.03
Less : Benefits paid 022 (0,35} 0,53}
Add - Past service cost - . .
add : Liabifity assumed!{settled}* 6.02 {0.00) 0.04
Add/{less} : Translation adjustments - -

Closing balanca of the present value of defined benaF t obiigation 2,50 1.29

*On account of Intar group transfer during the year

ST




L&T Infrastructura Finance Company Limited
Motes forming part of financial statements

{d)

(e}

"

ig)
R

fi)

Changes in the falr valie of plan assets representing raconciliation of the opening and closing balances thereof are as follows:

{T in Crores)
M ity Plan
Particutars As at Asat Asat
) M'g_rch 31, 2029 | March 31, 2018 Anri) 03, 2007
Opening balance of the fair value of the plan assets 2,02 1.30 131
Al ; Inlerest Income of plan assets 0.1% .10 0.12
Add/[less) ; Actuerial gains/{iosses) (%31 G062 (0.00)
{Difference between attuzl return on plan sssets
and interest lncome}
Add : Cantribution by the emplover 2,17 0.35 046
Add/fess] : Contribution by plan participanks - - -
Less : Benefits paid . {0.22) {0.35} 37
Closing balance of plan assets ' .01 2.02 1.30
The fair velue of majer catepories of plan astats ars as follows:
. ’ ¥ In Crares)
Gratuity Plan
Particulars As at Asat As at
: March 31, 2012 | March 31,2018 | April 01, 2027
1 (nsurer Managed Funds [Unquaotad) 20 202 130
2 Orhers - - -
Principal sctuarial imptions at the valuation date:
Gratuity Plan
Particelars Asat Asat Asat
- March 31, 2018 | March 31, 2018 April 01, 2017
1 Discount rate [per annum) 2.10% 7.608% 7.40%
2 Salary escalation rate {per ) 5.00% 9.00% 7.00%

{8} Discount rate: .

Discount rate based on the prevailing market yields of indian government securities as at the balance sheet date for the sstimated! term

of tha obligations.

{B) Salary escalation rata:

The estimatas of futwre salary increase considered takes into account the inflation, seniority, promation and other relavant factors,

Atirition Rata:

The attrition rate varies fram 5% to 209 {previous year: 5% to 20%) for various age groups.

Martality:

Published rates under the Indian Assured Lives Martality (2012-14) Ult tahle.

Sanshtlvity Analysis:

One percentage point change in actuarial assumption would have the following effects an the defined benefit obligation:

. & In Crores)
Gratuity Plan
Particulars Effect of 1% increase Effect of 1% decrease
. 201819 2017-18 2018-13 2017-1%
1 Discount rate [per ancum) 0.16) N & 7] 0,18 0.13
2 Salary escalation rate (per annum} 0.37 0.13 [0.16]){ (0.12}




L&T tnfrastructure Finante Company Limited
Notas forming part of financlel statements

~ WNote 34 Disclosure of related partiesfrelated party transactions pur.suantm Ind RS 24 * Related Party Disdfosures®
éa) List af Related Partlas fwith wheom transactlons were crmied out during crrant or praviods year]
A, Ulthmate Holdlag Company
1. Larsen & Toubra Limited
6. Holding Company )
2. LETFinence Hokdings Limited
C. Subsidiary l'.‘om-aania:

3, L&Y [nfra Investmant Partnars Advisory Private Limited
4. L&Y Infra Inusstment Partnars

. Fallow Subsidiary Companins

5. LE&TFinanca Lirmited

6. LATnfotech Limited

7. L&T Capital Markets Limited

#.  L&T Housing Finanee Limjied

9, L&T Investmaont Mansgameant Limfed

10, L&T Finwntial Consultants Limited . .
14, (2T Blectrorsech tle -
12, LAT ENC Hydrocarban Limited

13, LATsargent & Lundy Limitad

E. Associates

14, L&T lafra Debt Fund Limited - . .
15, Fesdback Infra Private Uimited {upts March 14,2038)

F.  #ay Management Personned

16. Mr, Virender Pankaj

17, Mr. 5.H.8hojant {Ceased to be a Directar with effect from May 23, 2018)
18, Mr.AKlain . : {Censed to b o Directer with effect from Aprif 01, 2018)
18, M Prodip Roy {Ceasad io be a Dirsctar with affeet from May 28, 2015)
2. Mr. Pradeep Kurnar Panja {Ceased 1o be o Director with effect from June 85, 2018)
21, Mr. Thomas Mathew T,

22, Mr. Pavindar Singh {Ceased ta be a Director with effect from July 08, 2017)
23. BAR Rithi Mandawat {Appointed o Director with effect from July 08, 2017}

24, Mz Falgun Nayar {Crassd to be o Directar with effect from Mdreh 139, 2018)
25, Ms Nishi Vasudava {Appointed os Director with effect from Apcif 06, 2018)

{b]  Disclosura gf related party transactlons ;

{% In crore)
Sr. Ho, |Nature of Transaciien® . 2018-19 201¥-38
1 _ |intercorg daps sits borrowed -
L&T Finance Holdings Limited 2,754.75 4,073.00
L&T Finange Limited ) 75.00 100.00
LET Housing Finanes Limited - . 21200
LET I M Limited ) - AT.20
LET Capital Markets Limited - . 715
LE&T Infra investmant Partners Advisory Private Limted : - 1640 |
2 |inter corporate deposits repaid (neulding Interest} - -
L&T Finance Holdi Limiked 2,7558.11 4,075.71
LET Finance I.ME:I . 7504 . 100,02
L&T Housing Financa Limited : - 21208
L&Y investment Managernent Limited . . 1721
L&T Caphtal Markets Limited - .17
LET infra Invesiment Paricars Advisory Frivata Limited = 1648
3 |intercst exp: on inter i
L&Y Financa Hn'dlnsf tirnited - 4.35 - 571
L&T Financs Limitocd ) . 0.04 0.02
W&T Housing Finance Limited - - 0.08
LET trvastinent Management Umited - 0.04
LET Capital Markets Limited - - Q.02
LET [nfre |nvestment Partners Advisary Private Uimited : - - - Q.08
4 inter conaorate deposits givan .
LET Finance Limited ) : . 210,00 1,370.00
LET Housing Finance Limitad : 1000 33200
LET Financll Consultants Limited - 52.00
L&T Financa Haldings Limited 469.00 -




LE&T inf fure Flnance Company Limited
Notes forming part of financlal statements

3 T
plamiz)C
T

Nnke 34 Distlosure of valated parties/related party transactions 1o Ind AS 2 " Rolated Party Disclosures” [T in crore)
$r. No. |Nature of Transaction* : ) 2018-19 2017-18
5 |Indarcorporabe deposits received badc :
L&T Finance Umlted 410.35 140712
LET Housing Finance Limited 10,07 858,32
L&T Finance Holdings Limited 46244 -
LET Financial Consultants Limibad 52,14 -
B |Imterest received on inter deposits
L&T Financs Limitad 0,35 212
L& Heuslig Flsance Linted .01 0.32
LEE Financs |laldings Limitad 0 -
LET Financlal Sensudtants L imitad 012 001
7 |Dlstributien towards Interest
L&T Infrz Parinars 5.93 .
8 iAsset management feefcorporate support chargas
LE&T Infra Dbt Fund Limited - 0.27
L&T Infra | Fartners Advisory Private Limited E.35 5.38
9 |Corporate suggmchagexpu'd
LET Finance Holdings Limited 409 1.95
10 |8ranch sharlng cost patd to
LET Finance Limited 0.23 Q.17
LE&T financial Consultants Limited 1578 1448
11  |Brofessional fees and ather pald
Larsen & Toubro Limited 048 £.66
L&Y infotech Limited 0,37 0.50
LET Finance Hofdings Limited - 0.08
- L&F Sargent & Lundy Limited - Q.08
1} |Saleof loan foli
- LET Flnance Limited 120.0% S63.00
LET inf= Debt Fund Limited 337.16 S03.05
LT Housing Finanee Limited ¢ - 539,42
12 |Purchase of loan portfolio
L&T Financg Limlted 1,514.56 65217
LET Housing Finance Uimited 203.32 .
15 [Brand licensa fees
Larsen & Toubra Lmited 1193 4,13
15 {5ale of Invest t
LT Finance Limieed ~ 330.00
16 _|ESOF Cost
LET Finance Holdings Limited 8.11 5.43
17 |Diddend income received
Feedback Infra Privata Limited - 0.66
i? | Sitting feas received
Feedback Infra Private Liinited - - 003
12 |Dividend paid
LT Finance Hald Limited N - 15346
20 Redemption infund -
L&T Infra Ifvestment Partaery 1.35 -
21 |Security deposit received back
L&T Fi ial C Hanks Limited .07 -
21 |tnterest on security deposit
. LET Fi L1 Hants Limited 0.60 -
23 | Equity caplal Infused (Including securitins premiumj
LAT Finance Hddin.g.s Limited - 1,30040 450.00
24 t in equity share
L&T Infrs Debt Fund Limited - 33.86




LAT Infrastructure Finance Campany Limited
MNotes forming part of financial statements

Nota 32 Disclasurs of refated partiesfrelated party transactions pucsusnt 1o Ind AS 29 " Related Carty Disdosures”

LI = paid ta kay fal f |4+ At in crure)
1018-19 2017-18
Namne of Key Management Personnel ShoseTerm Exnalayment| Other Lang Term Short-Term Post Gther Long
employre Benefits Benciits Total employee | Employment ‘Term Total
benef|ts benefits Benafits Benefits
e, Virender Panka) 358 - - j 3.58 3.1% - - 311
Mr, 5.H.8Rejani .07 - - 4.07 0,20 - - 0.29 |
Mr. AK lain Q.25 - .15 0,14 - - 3.14
r. Pradip Roy - 0.04 - - . 0,04 0.17 - - 0.17
|dr. Prarla'ee kumar Fanfa .02 - - ¢332 Q.19 - - .10 |
r. Thomnas Mathaw T, © 015 - - 0.1% 0.0B - - 3.0
Mr. Pavinder Singh - . . - Q.02 - - {.02
Mr, Rlshl Mandawat’ 0.07 - - 0.07 0.07 - - 0.07
Mz Falguni Nayar - - - - 0,04 - - 0.04
Ms Nishi Vasudeva .15 - - 0.16 - - - -
[d  Amount due toffram related parties:
(Xin crore)
5., |Hatuse of transactions Asal March 31,2019 A¢ at March 31,2018 Asak 191 Apiil, 2027
1 |inter corg deposit
LAT Financs Limjtad . - 350
LET Fi L3l C: 1] Limited - s2401 -
2  |Brandlicense faes bl
Lassen & Taubro Limited 12.65 4,38 240
3 jAccount pavable
Larsen & Toubts Limited 0817 Q.07 015
LE&T El hLLC 0.0 0402
LET Infotech Lmited 0.02 - 0.05
L&T ENC Hydrocarbon Limitad .02 o2 0.02
LET Infra Qebt Fund Limited DAY - ani
LE&T Finance Limfted 0,03 0.67 -
LE&T) 1 Management Limited .01 -
LEY Finanee Holdings Limited 102 8.17 2,68
LE&T Housing Finance Limitad 0.03 - £0.07
LET Finandiat Consultants Limited B .01 -
4 |Aresunt receivahte
L& T infra'Dabt Fund Limited a_38 - -
LET Financkal Consultants timited 5.4 - -
L&T Infra I Partners 1.08 - -
L&T Infra Partners Ackh ¥ Private Limited £.03 M -
L & T Finance Limiled £8.04 014 .44
* Tronzactions shown above are excluding of G5T, if any.
== M ial R i |rdes provision for gratulty, penslea and comp d absences, since it [s provided on actuarial basis for the company as a whota,
Note 337 .
Pursuant to the Emplayees Stock Cptions Schamo gstablished by the holding company (i.a. LBT Finance Holdings Limitad), stock options have baen ted tothe employges of the v, Total
cost incurred by the holding company in respect of options i ta ! of the ¥ * y of the same and future period details are following:
(€ In crora}
Financial Year Total custineurred by |E Exy Exj Rermaini
Helding comgany (l.e. |recovered by Leharged to charged ta Expenses o he
L&T Finance Holdings |Rolding of rtalned ing [recovarad In
Limited Jeompany bl end [profitand foss | on trensition future periods
’ of financial year [for the year date April 2,
17
{A) (e] i) e 15} {F} = [B-C)
March 31, 2019 31.64 18.03 .11 - 13.62
March 31, 2018 17.38 9.82 - 5.4 - 746
[April 1, 2017 766 4.43 - 2.58 .23




‘L&T Infrastruciure Finance Company Limitad
Notes forming part of financtal statements

Note 35a Disclosure py rsiaant to Ind AS 108 “Operating SpEment”

portad under aach reportable segment. Expenses which are not divectly a:trit

{I} ‘The eampany has identified operating Iz based an porf; ) t and llacation by the it and exf directly attriutable 1o seg are bl 10 each !
segment have been ailocated an the basks of asseristed revenue of the segmunt and manpawer cfforts, All other axpenses which are not attributable or allocable ta ts [rave been disclosed as unallacated axponsas, Assets and liabilitles that are directly attdbutz bl Hocable ta zeg
zre discloted urder eich reportable sepment. All other assats and lisbilties are dizcloged as unallatable. As the operations of the Company are tarrled out within India, 1haze are ra geographical segments.
) ahout Busfness Segmank compasitian ! '
. Segment compostion !
Housing Business camprises of kean against property and real estate finance.
Wholesale Buslnass comprlses of Infrastrusture finance and structured corporate oans.
Unallorated represents tax assels and tax [iabilities
- - X in Grare)
5n Particutars Housing Busingss . Whelesahe Rusingss ToTAL
Ko. Forthe year ended / As | For the year anded /As | Fac the year ended f A« | For the year ended f As | Fof the year ended f As | Forthe yeor ended / As | For the yearended f As | For the year ended / As | For the year entded £ As
at ak at at at at at at at
31st March, 2019 32xt March, 2018 3ist March, 2017 31st March, 2019 35t March, 2018 31st March, 2057 315t fAarch, 2019 st March, 2018 313t March, 2017
t. JRevenus 452,78 260,51 - 2,264.40 2,381,652 . T 21738 2642432 .
2. iless ! Inter segment revenue - - - - - - - - -
3. {Total reveanue [1}-¢2) 452,78 260,51 - 2,364.50 2,381,562 - 2817.18 264212 -
4. [Sepment result 249,44 160,83 . 172.43 [9.24) - 421,88 1E1 57 -
5. Unaliocabla axpenses - - - ) - - - . - .
&, {0perating profit (4)-]5) 249,44 16083 - 172.43 [5.28)1 - 42188 19157 -
7. |Income tax expensas (including deferred tax)
B. |Net predlt (6}-{7) 244.94 160,83 - 12243 19.26} - 42188 15157 -
9, |Segmment as5els 3,678.85 2,351.08 637.63 23,4301 21,395.11 2),854.92 27,110.02 23,79615 22,552.54
10, |Unallocabla assets’ : 1.298.75 134187 1,200.88
11, | Totul assets {3} + {20} 3,679.95 2,751.08 £37.63 23,430.08 21,495.11 21,854.9% 28,408 77 25,088.06 23,753.42
12, [Segment llabilities 2320.23 2,150.79 BILOS 21,158.18 20,537.39 21,085,797 -24,478.41 2269817 21,758.86
13, | Unallaeahle [labilitias : - - - - - - . . .
14. | Total abllitles {22513 302 2,150.79 673.08 21,158.18 20,537.39 21,085.77 24,578.41 22,568.17 21,755.86
15, |Capitet Expenditire {tangibls and intangite fxed 1.64 060 . 165 655 . 1329 745 .
assate)
45, |Pepreciation & amortisation expanses (included in oz 0.06 . 100 107 B 112 113 .
|segment expense} - -

Notes:

1) Included current tax assets {net} and deferred tax assots [net)

Ay i e
f” I Lhait
Ao

W




LET Infustnmn Finance Company Lanited

g part of finasidal
Nane 36 : Discloaure pertalning to Corp sochai Resy y{e5) related activitl Fnerore)
C5R prolect or programme 013-19 201738
a)  Gross amount requined 1o be spem during the year 259 453
b} . Amount spent durlng the year
’ i Lanstevction/ acquisition of any asset - .
i) O purpozos other than {i) abeva 1.93 4.53
Jatsl " FET] [

Mole 37 ; Gisclosure pursvant bo Ind AS 17 "Leases™
Cperating lestor

The Company holds cestaln premises undar operatlg leases. fent includes net of apenses of T 14,24 crores [previous year ¥13.57 crores] The commited lease rentals on non-

cancellable operating laase b fuure are:

14 incrore)
Sr. 8o, |Particulars As at Btach 31, 2019 Aa st B arch 31, 2086 Az at Bpeil 01, 2017
1 |Mot|ater thzn 1year 491 10,35 12.26
2 {Lacer than 1 year and not [a1er \han 5 years - 0.31] 13.85
3 {laterthan 5 years
Totat 81 1130 26.21
Nate 38 : Basicand Dilubed Eamings par share (EP5) pried In i with knd AS 33 “Earningz pes Shara™
(¥ in crore]
lsr. HNo. pParticulars ° 201%-159 20728
1 [Past earnings per share
erofit afier tax as peraceounts {¥ lakhs) 23189 13B.1B
Welghted average number of equity shares sutstanding 1,0563,42 673 £2,50,35,752
Basic EF5 pef share [T) 212 154
2 |oiluted earnings per share
’ Prodit after tax as par acemunts (T lakhs) 23139 13z.18
Welghted avarage number of equity chares nutsl.:ndlng 1,00,63.42.£79 B9,50,35,792
Diluled EPS por share {T) 212 154
Face value per share %) 10.60 10.04
Note 33 : Expenditure in forelign i
[ incrors)
5t. No. [Partlculars 01818 101718
1 |Miscellanous supenses 813 075
*  |Trofesslonnifees - .50
3 |Feeshaing 1EL -
Hote G : .
The Company has invoked pledge of equity sharezin tha foll borrower camp plzdgad with it as collaterat by the borrawnars and thes# shares are being held by the

Company ac bailee, As and vehen the shares are yold, the proceads would be adjusted against the overdus partlon of the ban then remaining cutstanding.

X in cror)
5r. Mo, |Barrower Name Ng of shures bold 2% balag
20408-19 01r-18 2016-17
1 |Hanjer Blotech Enerpies Private Limited 3,255,096 3,325,036 3,725,095
2 |viic systems Lt 1, 75,608 1,7%,603" 1,70,608*
3 KSK Energy Vemures Limited 3,083,446 5,27,937 7,26.81%
|KSK Mahana di pawar Co imited 5.96.052 5,956,052 o
'Endudhns 28,135 shares Reld on behalf of LET finance Limited
+ Nota 41 :Foreign aurenoy axposurs .
The Company has entered inta cursency swap transactions with 2 view o convert lls IS0 into tnd: peet R. Accordingty, tha Company has revalued the
fareign currancy borrowing and currency $wap at the balance sheet date In previcus pear, ' C
i srore}
57, N |Particulars 201519 2017-18 201E-27
1  |tdabiity = Extemal Commerdal Borrowings - - USD 5,000,409
2, |Assets w Curioncy Swap - - UsD 5,000,000

Boie 32

Butirg the year the Company has charged -off share isse exp
the Campanles Aoy, 2013

of T 130 erore [

vear 10,45 crore] to the Securities Premiurs Account in accordance with Sertion 52 of




L&T Infrastructure Finance Company Limited
Notes forming part of the financial statements

Note 43: Financial Risk Management and disclosures
Basis

{3reat importance Is attached to the identification, measurement and control of risks. All employees
of the Company are responsible for the management of risk, with the ultimate accountability
residing with the Board of Directors. The Board of Directors and its Risk Management Committee
eﬁsure that Management takes in to consideration all the relevant risk factors which could lead to
unexpected fluctuations in results or Lo a loss of vapilal employed. Recomrmendalions for risk control
measures are derived from the evalljation of the risk fadors. Certain risks are also recognisgd as
opportunities. The aim in such cases is to achieve an appropriate balénce betweén.the possible
losses which might result and the potential gains. Risks which primarily' ::apresent loss potential are
minimised. This helps in aligning the risk appetite to the Company's strategy to deliver sustainable,

long term returns to its investors. The risks are reviewed periodically every quarter.
Types of risk

As a lending non-banking ﬂnanéial coi‘npany, the most important risks it is faced with are the
following: _ .
' «  Credit risk

+ Market risk
+ (Capital risk
Credit risk

Credit risk is the risk of suffering. financial loss, should any of the Company's customers or

counterparties fail to fulfil their contractual obligations to the Company.

Credit risk arises mainly from wholesale loans and advances and loan commitments arising frbm
such lending activities; but could also arise from credit enhancement provided, such as financial
guarantees and letters of credif. The Company is also exposed to other credit risks arising from
investmentis in debt securities and exposLres arisiﬁg from its trading activities {“Trading Exposures”)
as well as settiement balances with market Counterparties.

- Credit risk is the single largest risk for the Company’s business. Management therefore carefully
manages its exposure to credit risk. A centralised risk management function oversees the risk
management framework, which periodically presents an overview of credit risk of portfolio to the

Risk Management Committee.

Credit-worthiness is checked and documented prior to signing any contracts, based on market
information. Management endeavours to improve its underwriting standards to reduce the credit
risk the Company is exposed to from time to time. Internat credit rating is used as an important tool

to manage exposures of the “Wholesale” segment. Ratings provides a consistent and common scale

&N

fur measurement of components of credit risk of a loan asset including the Probability of Default

< ‘\\\}\NCE Cop
>




L&T Infrastructure Finance Company Limited
Notes forming part of the financial statements

(PD) across products and sectors. Credit rating model takes into account critical success parameters
" relevant for eéch industry, competitive forces within the industry as well as regulatory issues while
capturihg financial parameters, manag_ement.strengths, project parameters etc. of the borrower.
These ratings are reviewed at least once annually.

Loans and advances (including loan commiiments and guarantees)

The estimation of credit exposure for risk management purposes is complex, as the exposure varies
with changes in market conditions, expected cash flows and the passage of time. The assessmen"c of
* credit risk of a portfolio of assets entails further estimations as to the likelihood of defaults occurring
and of the associated loss ratios. The Company measures credit risk for each class of loan assets
‘using inputs such as Probability of Default (“PD") and Loss Given Default (“LGD"}. This is similar to
the approach used for the purposes of measuring Expected Credit Loss (“ECL”) under Ind AS 109.

Wholesale portfolios are managed separately to reflect the differing nature of the assets; wholesale
balances tend to be larger and are'managed on an individual basis.

Wholesale (Infrastructuré Finance and Structured Corpbrate Finance) and Housing {Real Estate)

Thé Company uses internal credit risk grading {17 levels for loans which are not credit impaired and
1 level for loans considered to be credit impaired) that reflect its assessment of the PD of individual
couhterparties in respect of its “Wﬁnlesale” segment. The Company use internal rating models
tailored to the various categories of coﬁnterpa rties. Borrower and foan specific infermation tollected
_ at the time of application {such as turnover and industry type for wholesale exposures) and
judgement based on market intelligence on the sector or tﬁe specific borrdwer is used in assigning
the rating. The Company’s own internal ratings were benchmarked against the last published

cumulative default rates for 1 year and 3 year periods as published annually by CRISIL for Stage 1 and
Stage 2-loan assets. '

The credit grades are calibrated such that the risk of default increases exponentially at each higher
risk grade. Far exam-ple, this means that the difference in the PD between an AAA and A- rating
grade is lower than the difference in the PD between a BBB and B- rating grade.

Management also assesses the impact of economic developments in key markets on specific
-customers, customer segments or portfoiios-. If changes in credit conditions are foreseen, mitigation

action, including the revision of risk appetites or limits and tenors, as appropriate are taken.

 Trading Exposures

For debt securities in the trading portfolio, external rating agency credit grades are used for
evaluating the credit risk.




L&T Infrastructure Finance Company Limited
Notes forming part of the financlal statements

Expected Credit Loss ("ECL’)

Prior to the implementation of Ind AS, the Board of Directors used the_Non-Banking Financial
Company Systemically Important Non-deposit taking Master Directions issued by the Reserve Bank

of India, as the basis for setting up its provisioning policies.

Post the shift to Ind AS, and specifically to address the requirements of Ind AS 103, these were
-enhanced or supplemented, with reviews at levels ragarded as appropriate.

ECL allowances recognised In the financial statements reflect the effect of a range of passible
economic outcomes, calculated on a probability weighted basis, based on certain economic
scenarios, The recognition and measurement of ECL involves use of significant judgement and
estimation. Forward locking economic forecasts are used in developin'g the ECL estimates. Three
scenarios sufficient to calculate unbiased ECL were used - representing the “most likely outcome”
(the "Centrai” scenario) and two “less likely outcome” scenarios (the “Upside” and “Downside".
B scenarios). The Upside and Downside scenarios have been assigned a probability of 25% and 5%
respectively while the Central Scenario has been assigned a probability of 70%. The Céntral scenario
is based on the Company outlook of GDP growth, inflation and interest rates for India and most
relevant for the Company’s loan pdrtfolio. The Upside and Downside scenarios generated at the
repbﬁing dates are designed to cover cyclical changes and are updated during the year only if the
economic conditions change significantly, The Upside seénario reflects improvement on account of
policy reforms for infrastructure sector and resofution of stressed assets.-The Downside scenario

reflects potential slowdown in economic growth,
Management oversees the estimation of ECL including:

i.  setting requirements in pdlicy, including key assumptions and the application of key
© judgements; |
ji. the designh and execution of models; and
iii. reviewof ECL results.

As required by Ind AS 109, 3 ‘threa-stage’ model for impainment based on changes in credit quality
since initial recognition was built as summarised below: : '

* Aloan asset that is not credit-impaired, on initial recognition, is classified in ‘Stage 1’ and

has its credit risk continuously monitored by Management.

*  [f a significant increase in credit risk ("SICR’} since iriitial_ 'ré_t_:,q_gr_}ition is identified, the loan
asset is moved t0 ‘Stage 2" but is not yet deemed to be credit-impaired. {See note 1.13
for a description of how the Company determines when a significant increase in credit

risk has occurred).




- L&T Infrastructure Finance Company Limited
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e f the financial instrument is credit-impaired, the financial instrument is then moved to
‘Stage 3'. (See note 1.13 for a description of how the Company defines credit-impaired
and default). '

The following is considerations for portfolio held by the Company:
Whoalesale {Infrastructure Finance and Structured Corporate Finance) and Housing (Real Estate)

For wholesale business, the PD was determined based on the internal credit rating assigned to the
borrower as explained above. The EAD is determined and the LGD estimated, at the borrower level.
Updated or new information/credit assessments for credit risk evaluation are incorporated on an
ongoing kasis. In addition, informaticn about the creditworthiness of the borrower is updated every
' yeér from sotrces such as financial statements. This will determine the updated internal credit rating
and PD. The internal ratings based PD has been benchmarked to the Curnulative Default Rates for 1
year and 3 year perlods as published annually by CRISIL.

The Exposure at Default ("EAD"} is measured at the amortised cost as at the reporting date, after

considering repayments of principal and interest received in advance and ekpected drawdowns on
committed facilities. '

The Company, in detenﬁining its Loss Given Default (“LGD”) estimates, for Stage 3 loan assets as of
the reporting date, has used cash flow estimates based on inputs provided by assigned business
- managers and external corroborating information including amounts realised on resolution of cases

referred to the National Company Law Tribunal ("NCLT”) under the Insolvency and Bankruptcy Cdde,
2016.

The Company has carried out a historical analysis of loss experience for all closed and live defaulted
{Stage 3) borrowers over the previous 4 years,

Purchased or originated credit-impaired financial assets are those financial assets that are credit

i-mpa'ired on initial recognition. Their ECL is always measured on a lifetime basis (Stage 3}

As at 31 March 2019, the Company’s net exposure to credit risk, after taking into account credit risk
mitigation is disclosed in note 45 of notes to account of financials statements.

Of the unmitigated on balance sheet exposure, a significant portion relates to cash held with banks,

settlement balances, and debt securities issued by governments all of which are considerad o be
lower risk. '

Besides growth in the loan assets portfolio, increases in trading portfolio assets and financial assets
at fair value through the Statement of Profit and Loss have also contributed to the increase in the

Company’s net’ exposure to credit risk. Investments in debt instruments are predominantly
investiment grade.

Where collatera! has been obtained in the event of default, the Company does not, ordinarily, use

- such assets for its own operations and they are usually sold and off set against the outstanding loan
assets. '
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The Company has invoked pledge of equity shares in some companies (refer note 40 of notes to
dccounts of financial statement for detail), pledged with the Company as ccollateral by the borrowers
and these shares are being held by the Company as bailee. As and when the shares are sold, the
praceeds would be adjusted against the overdue portion of the {oan then remaining outstanding. -

. Concentration of exposure

Concentrations of credit risk arise when a number of counterparties or exposures have comparable
- economic characteristics, or such counterparties are engaged in similar activities or operate in the
same geographical areas or industry sectors so that their collective ability to meet contractual
obligations is uniformly affected by changes in economic, political or other conditions. The Company
has established a diversified borrower base and as at March 31, 2015, The Company has put in place
a framework of Risk Limits, which are monitored on a quarterly basis to ensure that the overall
portfolio is steered within the approved limits to minimize concentration risk. The Risk Limits cover
risk of concentration to a particular geography, 'industry, group/borrower or revenie counterparty
of the horrowers etc. as are relevant to the respective product. )

Market Risk Management
Liquidity Risk:

The risk that the Company Is unable to service its contractual or conﬁngen’t liabilities or that it does
not have the adequate amount of funding and liquidity to support its committed dishursements.

Liquidity risk management in the Company is managed as per the guidelines of Board-approved
Asset-Liabkility Management ('ALM'} Palicy. The ALM Policy provides the governance framework for
the identification, measurement, monitoring and reporting of liquidity risk arising out of Company’s
lending and borrowing activities, The liquidity risk is measured in terms of structural guidity gaps
across various time-buckets. Actuat liquidity gaps against the Gap Limits are reported every month
to the Asset Liability Management Committee {‘ALCO’} which provides oversight and sirategic
direction for the nrudent asset liahilities management. As a prudent practice, the Company has been
maintaining positive cumulative liguidity gaps in the current market scenaric.

.In the -absence of any regulatory requirement, the Group of which the Company is a component,
continues to maintain liguidity buffer undar stress scenario by applying hair cut of 40% on undrawn
lines and collection shortfall of 15% in the form of High Quality Liquidity Assets which provides
adequate cushion for the survival period of minimum 30 days as on March 31, 2019.

-Additionally, the Company has line of credit from the ultimate parent, Larsen & Toubro Limited.

Foreign Exchange Rate Risk:

In the normal course of its business, the Company does not deal in foreign exchange in a significant
‘way. Any significant foreign exchange exposure on account of foreign exchange borrowings is
hedged tc safeguard against exchange rate risk.

Interest Rate Risk:

‘Interest rate risk is the risk where changes in market interest rates affect the Company's financial
position due to change in its Net Interest Income (Nil). Interest Rate Sensitivity Statement is
prepared every month and placed before ALCO. The Statement captures the Rate Sensitive Gaps i.e.
the mismatch between the Rate Sensitive Assets and Liabilities, in various time buckets. The impact
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of different types of changes in the yield curve on the earnings for the entire Group of which the
Company is a component are also measured every month and captured in the Risk Dashboard.

Security Prices: .

" The Company manages inveslment portfolios comprising of government securities, corporate bonds
and debentures. To safeguard against the credit risk and interest rate risk in the investment
portfolios, risk limits in the form of portfolio size limits, concentration limits, stop loss limit and PV01
limits are stipulated. To provide early warning indicators, alarm limits have also been put in place.

- reporting periodicity and escalation matrix upon the breach of alarm limits as well as risk limits have
been clearly defined. The Company does not invest in Equity stocks and therefore is not exposure to
equity price risk on this account. '
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Note 43 ; Dlsclogure purswant ta Ind AS 107 “¥inanda! Instzum ents; Dlsclasures®
[a) Stoge wise grost carrying amount and expected ecedit boss -Lozns;

) (T in crore}
Fimancis nssets Tor which [Financlal assets for
Lass al d | eredit rizk has i d [which rredit sk has
g e Parsiaudars aclz-monthEQ.  |sgnificantly and credit  |increased significantly
not Lmpaired and credit npalred
1 |Ason Aprl L 2097 K
Estiraaled gross carmying amount at defaul © 1120844 199.53 5,717.67|
Expocted Credit Loz ) ] (6.5 483 - {1.800.70)
Carrying ztnount net of impakment proviclon . . 1315182 154.70 2,817.47
" |ason Mareh3), 2038 :
Estimated groxs carying ameunt 3t default 10,697,939 3,15232 A,BA7. 26
Evpected Credit Epst " 45 68} ‘913311 (3, 148313
Latrying amount nel of impalrment provision 1065230 1 05898 1,698.B5
Il {As on March 31, 2018
Estimated grogs carmying ameunt at dafzult L0308 |- : 107365 %4,196.52
Expected Credlt Loss 135.24) (502 12,605,040
Larrying amount net of impakement provicien 1897784 58343 159148 |
Rezancliation of ghoss camying amaunt - Loans;
i - {¥ incrare)
5r. Ho Particulacs Stege 3 Stape2 e3
| G ross carfying amouonl s on April 1, 2017 11,208,494 19953 5,717.67
Hew financal assets 3,537,868 95358
Transfeired to and from 12-month to lfztime
Transfers to Stage 1 26083 [50.903 [190.98)
Transfars to Stags 2 ) {705.28) 76LT4 . {56.36)
Transfers to Stage 3 . - ) - -
Amount written off [356.57)
Iat recouery” {3,751.75) L16.50) (750.36)
Increaze fdecroase| in existing financlal assats . 147.90i -27.13 49257
I [Gross carrying amount as on March 31, 3048 S8 | 1,152.92 4,207.18 |
Hew financial assets 2,383.47 - - -
Transterred 1o and from 12-manth to Mfetime T - -
Transfers to Stage 1 - - -
Transfers vo Stage 2 . (14.59) 14,59 -
Transfers to Stage 3 ' (30.99) [7.496] 38.85
Amount writsn off - (554.1i)
el recovery” . [1.968.64) 610 (286.26)
Incraasef{dedeaie) in existing financlal assets -
It IGross carying amount as on March 31, 2038

"M recovery inchudes, reversal, wakver, Invacation and cestructuring et

] feconclistion o lass allowance pravision - Leana; : [in crore)
. ) Loty pllowance mensured at lilatime ECL

Financinl apsets for which { Finanzial asets for
N Particalars Leax all: ] Ay rish hax i d pwhich credit fsk has -
at12-manth ECL ignificantly and credit 1 { significently
nct impaied and credit impaired
b [Loss allowance 35 on April 1. 2017 56.52 B 483 500,20
Provision en new finandial assets 13,59 548 -
Transferred toand from 12-manth ECL te lifetima ECL . -
Transferyto Stage 1 .08 |o.08) -
Fransfers 1o Stage 2 {33.55) 2385 -
Translers ta Stape 3 - - -
wnpact on yearend ECL of Expasuce transferred boiween stages during the .
year - 30,64 -
Amgunt wiitten off . {20592}
Increasesidecrease) provision on edsting financial assets li.68] ) 1962 454102
N |Loss aflowanca as on March 34, 2018 45.69 93.34 3,148.31
#rovision on naw financial asses 4,98 - -
Transfursed 1o and from 12smonth ECL 1o kfetime ECL ’ :
“Traps{ers to 5tagn 4 - - -
Tranifers o Stage 2 . [0.08) 0.08 -
Fransfars to Stage 5 fai-vi] [0.13] 1.65
Impact an yesr end ECL of Exp fi J b tages durng the
year - .30 18.20
Ambunt written off . . - - [945.31)
f[d ] provision on existing financial assets 3383} {3.37) 137.71)
I\t oas shewance a5.on March 31, 2019 ) . 3524 on.22 2,605.08
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Lhindtad

Flnames €
Notws forming part of finandal statements
{2} Becandliation of allowance for doubtfd debts an trade roceivables !mherthan linancfal services businessk {Tin cfurr!
Farticukant 201819 2_!2.2-15
Qpening balance - 146 132
Changes In loss af {Prewision for doubiful dests):
Adds Addition during the year 5.0 L
Less: Reduetion during the year - -
Less: Write off as bad debis . - -
Closing balance X3 148
Note 4d : Other disclosure pursuant te Ind A5 107 “Financial Instrumants; Blsclorures:™
I lincrore)

) ralyfuﬂlm rhcHTestion for oppliealils financinl ivrate:
5¢. N, {Particulars

friondurod o1 fuk vadua u.m.uy. Pualil o Loss (rTeL).

Ax at Bagch 31, 2018

As ataprilol, 2017

A 21 Garh 3%, 019

{} In equiry b - 333467 500,25 513.40
{li]  Inwestment In preference shares 5,77 1001 047
(i} Investment In mudual funds - - 52014
{iv)  Investment In bonds/Debentures 545,17 571590 E36.47
W} Investment in Security receipl 396.54 £74.0% 430,82
[vi]  Investments iz Lnils of fund 21635 7923 31252
v} Loans 18,184.20 7353.98 5.251.50
Sub-tatal i) 1274561 Bﬁﬁ,sﬂ T.585.32
non i at d eost: -
1 Loans 13552.75 1341822 14,160.09
lill  Trade receivables - §9.12 4952 41.49°
(i) Other recabrables 175 .14 .43
fil  Other finands! assets S H 31 16.12
{v]  Cashand cash equivalents and bank batances 3645 37148 118.25
i) © i kIn bonds/Dat 139.02 - -
Sub-total {I) 1584431 1z.828.51 14,340.80
Il {hdmasured st fair vafue through Dthertcmpruhnnshm Incoma (FUTOG):
4] Tnvest tin ondsfDeb 2219 2257 35.25
il Tnuestments in Units of fund 0.58 - -
Sub-total {1 2337 2257 35,35
Fotw] 10 26,511.09 2325102 22,060.98
Hota: Invastment [n subsidiary and associales 1s not Induded In the aboue disclostre
fb} Lategory-wiza clasdficatlon for applicable Rnancal Rab i ¥ In erags)
Sr. Ho. |Particulars As ot Blarch 31, 2039 As wiMareh 31, 2018 As aflieﬁl o), 3037
t |Messared at fair value throtgh Profit or Lozs IPYTRLE :
[ Devivetive lnsiruments not designated 35 cash flow hedges . - -
fit  Embedded derivatives not dasusumd ax cazh flow hedges - - s
Stibdotal ] - . -
I |Mzasuted al amnbslied cusl
(I} Barrowings 20,473.40 23,880.60 11,613.60
{f}  Trade payables 13.65 1258 537
(il Other payables 040 078 021
(K] Qther Bnandal fabiities : 33.51 17874 w915
Sub-tatak {Il] Z9A4TL26 2264179 21.734.05
W (Meamred 2t falr value Ihruugh Qiher Comprahensiva Incope (FYTOCL: .
[l Der d a5 cazh flow hedges
[} E bedded derivatives d i i as cash flow hedges
Sub-tatal [n1) - - - - |
Total {l+NHi) 20.471.26 13,641.73 21,734.08

ey

4 r\ﬂed C} ‘r
(e




LET Infrastructure Finance Company Limbed
Notos forming part of finandal statements

{c] Fair

gtun of fingncial s xsatx and Anancial |labiiities measured at amortised eost: {T in grore)
Particulars A3 at Klarch 31, 2019 As at March 32, 2018 Az at Bosl b, 2017
Carryig amobnt Falr valups Corrying amount Fait valus Carrying amolmt Fairvalue
Finandal assets: :
Loans 1555205 13,552.75 13,410.12 12,410.12 - 14,164,019 14,164.09
Guvemment secunities 189.01 1BB.64 - - - .
[Total 13,73L.76 13,741.39 13,410.12 13,310.12 i4,184.08 A4.164.08
Financial liabllltles:
Debil securliss JFREFAT) JELCIRT] 121888/ 1224847 10327.16 10,566.61
Bnhrowings [athes than debt securities) 8,562.79| 9,563,701 B,400.58] 240098 9,4&0_%0' 2,430,328
Luboidlnxied Bablities 1,528.61 186575 157984 183359 181156 112 66]
Total 29,423.40 24,830.54 22,449.69 22,591.84( 4 2L85%.64|
Hobe: The carrying amounts of cash & cash equivalents, bank balance, Lt sde receivables,other receivabies,cther finandal azsets,rade payables other payables and other tal WahiWthes are £ Jered 1o bethe same as theic fair values, due to
thir short-tarm fature.
(s} Disclpmure pursuant 12 ind AS 113 “Fair Value b easurem ent” - Fabr vabie hinrarchy of financial asspts and financial likiltes somssured 31 amartised vost; [¥ in crara)
As 2t 31-3.2019 . Valuation technique Jor level 3
levell bavel2 Lewe(3 Totat lteme
Anancial assers:
Loans - - 11,552,715 13552.75 |Ciscounted cashilow approach
Genvnmma nt secunities - 184 64 - 15g8d | .
Tesul - 153.64 13.552.75 13,7439
- IFinancial [fabilities:
EBeht securities . - - 13,081.08 13,041.09 | Dizeounted sazhflow appraach
Barrowings (ather than dabn secusiies) - - £,563.70 9,562.70 |Discountad cashiow appraach
Subordinated liabilities - . 1,B66.75 156575 |Uiseoumted cashflaw app
Tatal - - 2447054 24,470.54
P incrore}
As at 301:3-2018 Valuation technigua far level 3
Levaf 1 Leval 2 Lrvel 2 Total tems
Finandlalascety: -
inans - - 1341012 13,410.12 | Diseaunted cashflow approath
Government securiiles - . - -
Total - - 13,420.12 13,4112
Financial lablkres:
Gebit securities - - 1229737 12,257.27 |Discounted cashflow approach
Borsawings {other than dedn securiiles) - - 3,400.58 B.400.55 | Discountied cashitow approach
Subordinated Habililies - - 183358 1.833.59 |Oiscaunted cashilow approach
EE_I - - 12,531.84 2253184
[ in croge)
AS ot 1-5-2017 X (Valuatian technique for leval 3
. Levelt Level 2 Levald Fatal Fearms .
Financial xasets:
Laans + - 14,164.09 14,164.09 | Discounted cashillow approach
Government scoerities - - - f
Total - - 14,164.09 14,454.00
Financlal Rabfites:
Debt securities - - 10.566.61 1056561 {Disvounted cashflaw appraach
Snrrowings joiher than debt securities} - - 048038 $,480.38 | Disoounted cashilow appraach
Subordinated liabfities L3 - 181266 1,212.65 jD I cashilow approach
Total - - 41,855.50 21,855,860




L&T Infrastructura Finance Company Limited

Notes forming part of financial statements

{e) Fair value hierarchy of financtal assets and financlal Habllities at fair value: (¥in crore)
Particulars As at 31-3-2019 Agat31-3-2018 As at 142087
Leveld Lavef2 Level3 Total Leval 1 Lewvel 2 Level 3 Total Level 1~ Lavel 2 Level 3 Total
Financial assets: :
At FVTPL: .
1 Equity shares 2.67 - 331.00 333.67 22.48 - 477.93 500,48 22.09 - 49121 £13.40
2 Freference shares - . .77 .77 - - 10.0% 10.01 - - 10,47 1047
"3 Mutual fund - - - - - - - - 530.14 - - €20.14
Debt instruments viz.
government sacurities,
4 =
Bands -
and debentures - - 545.17 5.7 - - 571.90 57190 - - 636.47 E25.47
S ‘Security recelpt - - 306.54 396.54 - - £74.02 674.02 - - A30.83 430,83
6 Units of fund - - 276.25 176.25 - - 279.23 270,23 - - 312,51 312.51
7  Loans . - 15,184,20 11,184,20 - - 7.353.89 © 7,353.99 - - 5,261.5) E,281.50
8 Derivative - - - - - . - - - 0. - 003
At FYTOCI -
. Debtinstruments viz.
government securities,
1
bornds
and debentures - 22,29 - 232.29 - 2257 - 22.57 - 35.25% - 35.28
2 Units of fund - .98 . 0.98 - - - - - - - -
Total 2,67 23.27 12,742.93 12,768.87 42.45 22.57 9,367.08 8,412.12 542.22 35.28 7,143.10 7,720.60




1ETI Finance Company Limlted

Notes forming part of finandal stat t
{f} Movement of ilems measured vsing unobservable inputs {Level 3]: (T in crore}
Particulars - Equity shares oo shares | Deht Secutity rarelpt Units of fund Loans Total
Balance asat Aprll 1, 2027 451.31 10,47 63647 430,83 31251 5,261,50 743,00
Addition during the year 141435 .00 B7.48 262.17 3343 5,256.67 5,7B5.12
Dlsposal during the year -1%5.61 .00 -135.09 -5.12 -67.20 (3,262.18) {2,525.27)
Galnsf{lossas) recng'nlsed 1In Proflt or Loss 6,78 (.45} [16,35) (13.88) {5.50) 000 (36.00)
Balanice as at March 34, 2018 477.93 il 571.80 674,02 299.23 7,553.9% 9,367.08
Additien during the year 56576 000 9.62|, 0.00 6.8 665129 ?.253‘15'
Qisposal during the year -3530.00 Q00 «1%.07 7837 +3.98 - {2,221.08) {3,874.97)
Gainsf(losses) racognised in Profit of Loss {162.69) lo24} [21.28)} {158.71) .52 10.00) {382.47]
Balance as a1 March 31, 2019 33100 977 545.17 396.54 276,25 -13,184.20 12,742,923
L tisad gains/ ) recognised [n grofit
and lazs related to asters and llahilides held at
tho end of the rejoeting pariod :
As at March 33, 2018 + -32.56 -G48 0045 -65.31 63.28 610
As at March 31, 2019 -132.48 0.7 £8.95 -268.01 £3.61 {268.42)




L&T Infrastructure Finance Company Limited
Notes forming part of financial statements

{z] Valuation inputs and relationships to fair vajua

" The following table summarises the guantitative information about the significant unobsarvable inputs used In level 3 fair value measurements.

(¥ In crorse)

Fair value as at impact of Increase In Rates on Total Comprehensive Income statemeins
Particulars 31 March 31 March 1 April 5:::::&; 31 March | 31 March 31 March 31 March 1 April 1 April
2019 2018 W17 2019 2019 2018 20138 017 2017
Favourable | Binfavourable | Esvourable | Bnfavourable Bavourable Unfavourable
investments ’
- Equity shares 331.00 . 477.93 491.31 5.00%% 16.55 -16.55 23.90) -23.90 24.57 24.57
Preference shares - 10.01 10.47 5.00% 0.49 -0.48 0.50 .50 0.52 -0.52
Debt‘h.'lstruments viz. povernment 545.17 571.90 636.47 0.25% 136 138 143 +1.43 1.59 -1.59
securities, bonds and debentures
Security receipt 386.54 674.02 430,83 5.00% 12.83 -19.83 33.70 -33.70 |. 2154 2154
Units of fund 276.25 27923 3125% 5.00% 1381 -13.81 13.96 -13.96 15.63 -15.63
Loans 11,184.20 7,353.99 5,261.50 0.25% 27.96 -27.95 18.38 -18.38 13.15 -13.15
{h) Liguidity risk managament :
{i] Maturity profile of financial [fabllittes based on undiscounted cashflows
. {Tin crore)
As at31-3-2019 As at 31-3-20138 A5 gt G1-4-2017
Partlculars Within twelve After twelve : Within twelve | After twelve Within twelve | After twelve )
: Tota] Total Total
morth month month month month . moath
A, Non-derdvative liabifities: )
Borrowings* 10,522.02 16,028.11 26,550.13 5,812.14 19,643.26 25,455.41 3,023.90 22,782.63 25,805.59
Teade payables 13.65 - 13.65 12,58 - 12,58 5.37 - 5.37
Other payables 0.40 - 0.40 0.78 - 0.78 0.21 - 0.21
Qther financial Habilitles 33.81 - 33.81 178.74 - 17874 103.48 : - 109.48
Total ’ 10,565 .88 16,028.11 26,597.99 6,004.24 19,643.26 25 ,647.51 3,138.96 22,782 68 25921.65
B. Derlvative liabilities:
Currency swap - - - - . - - - -
Embedded darivatives - . - - - . - - .
Total - - - - - - - - -
{ii} Financing arrangements :
The Company had accass to the folfowing undrawn borrowing failities at tha end of the reporting period:
; : {% in crore}
Farticulars As at31-3-2019  |Asat33-3-2018 Asat 03-4-2017
tUndrawn backup lines 2,244.20 3,251.21 2,152.36
Line of credit {Larsen & Toubro Limited) 1,000.00 1,000.00 1,000.00




L&T Infrastructure Finance Company Limited
Notes forming part of financlal statements

{i} Market visk management :
{i] Interest rate risk :

The exposure of the Campany's borrowing to interest rate changes at the end of the reporting period are 23 fallows:

(% in crore)
Particulars As at March 31, 2019 As at March 31, 2018 As at April 1, 2017
Variable rate borrowings 9,105.57 8,393.79 9,447 54
Fixed rate bgn-gwiﬁgs 14,186.24 12,859.25 11,113.39
Total borrowings 23,291.81 21,258.04 20,565.93
As atthe end of the reporting period, the Company had the following variable rate borrowirigs and interest rite swap contracts outstanding: -
i ) . {Z in crore)
As at March 31, 2019 As at March 31, 2018 . As at April 1, 2017
i Waighted " | Welghted
. Woeighted avarage % of total aighted average _ % of total elg average % of total
Particulars interast Balance . interest Balance ) interast Balance .
borrowing borrowing borrowing
rate fate : rate
Variable rate borrowings 8.49% 9,105.57 15.09% 8.46% 2,358.75 39.51% 9,56% 5,£47.54 45.94%
Interest rate swap at varisble rate - - - - - - i - -
Nat exposure to cash flow interest rateBflsk $.49% 9,105.5F 39.05% B.46% 8.398.79 39.51% 9.56% 9,447.54 45,04%

{ii} Sansitivity :

T

Profit or loss is sensitive to higher/lower Interest expense from borrowings as a result of changes In interast rates. Cther companents of equity change as a result of an increase/decreasa in the fair value of the cash

flow hedges ralated to borrowings,

{T in crore}
particulars Impact on profit after tax Impact on sther components of equity
March 31, 2019 March 31, 2013 | March 34, 2049 March 31, 2018
Interest rates — inerease by 25 hasis points * {12.42) {16.95) £11.42) {16.95)
" [|Interest rates — decrease by 25 basis points® 11.42 16.95 11.42] . 16,95

® impart on P/L upto 1 yeor, holding all other variables constant




L&T tnfras{ru&ure Finance Company Limlted
Mates forming part of ﬁna_ncla[ staternents

Mote 45 : Exposure to aredit risk by class of financial asset

Az at March 21, 2019

Agat March 31, 2018 As atMarch 31,2017
. Mature of ’ Nature of Nature of
Particul; - Cash
o tevlars Outstanding Cash Mon-tash -{ Qutstanding Cash Mon-tash | Cutstending HNon-cash
- enllateral collataral collateral .
_ collateral cailateral collaterat
Financial asgets
Cash and cash equivalant and other bank balances 3645 . 37248 - 11835 -
Financial assets at amortised cost {including loans Refer Refer Refer
" |and equity invertrant In aceciaies othar than 13,854.51 fostnote 313,711.88 footnote (14, 409.08 faoinele
debt sarurlties) ’ below below below
Frade receivables 50.12 - 49,52 - 4149 -
Dabt instruments 189.01 - . - - .
Other recelvables 175 - 014 - 044 -
Qther financlal assets 512 - 6,65 - 1613 -
Total financial assets at amortised cost 14,145.97 - 14,340.67 - 14,646.26G -
Derivative financial instruments - . - - 003 -
Finaneial assels al lar valee through profit or loss
{including loans and investment other than debt 12,200.44 - 8.817.65 - 7.048.85
Isecurisias
Debt securities designated at falr value through 648,17 i 7190 ) 63647 )
{profit or loss
Total financial instruments at fair value through 12,745.61 i 9.389.54 i} 7.685.35 )
profit orlass R
Dekt inStml:l'antS at fair value through Qther 2327 . 2287 i} 3525 i}
Comprehensive Income
Tnstro
Total debt nstruments at fair value through 23.27 . 2257 ) 3525 ) )
Other Comprehansive Income
Total on-balance sheet 26,914.85 - 2355278 - 22.356.81 -
Off balance sheet
Contingent Habilities 80%.22 1,783.97 805.17
Dther commitments £1.00 305.38 333.04
Total off-balance sheet 854 22 - 2,083.35 - 1,138.21 .
Total 27,814.07 - 25,642.13 M 23,505.02 -

Whaolesale Ipans are sacured with current assets a5 well as immovable property and property, plant and equipmant in some cagas, Howaver, collaseral secoring sach individual
_ipan may not be adequate in refation te the value of the loan. If the customer fails to pay, the Company would, as applicable, liquidate collateral and/or set off accaunts. For
most products, the Company obtains direct debit instructions or post-dated cheques from the customer. |t is a criminzl offence In India to issue a bad cheque.




L&T Infrastructure Finance Company Limited
Notes forming part of financial statemants

Mote 46 ; Other disclosure "Maturity analysis of assets and liabilities:* {T In crore}
March 33, 2015 March 31, 2018 Agril 1, 2¢17
ASSETS Within 12 Aher12 Total Within 12 months After 12 months Total Within 12 Aftar 12 moaths Tetal
monthy months - mionths -

Cash and cash equivalents 12,04 - 22.04 268 2d - 358.24 106.66 - 106.66
Bank balance other than {a) abowve 14.42 - 1442 14.24 - 14,24 1159 - 1158
Derlvative financlal Instrumeants — - - - - - 0.03 - 0.03
Trade receivables 59.12 52,12 49.52 - " 29,52 41.43 - 41.49
Other recelvables 135 - 1.75 0.14 - 0.14 0.44 - k44
Loarns 1243198 12,204.98 24,736.95 8,813.09 11,951.02 20,764,211 6,434.60 12,99..00 18,425.60
Investrents 7225 2,008,209 2,080.54 259.45 2,105.,52 2,364.97 738.50 2,03..28 2,769.58
Other financial assets - 12 512 0.14 B.51 6.63 1019 504 i5.13
Current tax asset - 37724 377.24 - 318.39 318,39 - 265,00 165.90
Deferred tax Assets (Met) - 921.51 921.51 - 1,023.48 1,023.48 - 932 98 934.98
Praperty, Plant and Equipment - 0.70 0.70 . 103 103 - c92 082
Other Intanglble assets - 248 248 - 287 2.07 1S 104
tntangible Assets under Development - 10.10 10.16 - 4.05 4,05 -o- - -
Gther nan-finandal assets 162.11 7.69 126.80 173.07 .03 181.28 172.00 £ 65 178.65
Takal Assats 12,770.67 15,638.10 28.408.77 9,667.89 15,420.27 25,088.08 7.515.50 1623751, 13,753.41
LIABILITIES :
[Financial Liabilities
Terade Payables
[i) total cutstanding dues of creditors other
than micro enterprises and small enterprises _ R . R _ _ . _ R
(7} total autstanding dues of creditors other than micro

fenterprises and small entarprises 13.65 - 13,65 1288 ) 1258 537 i 37
Cther Payables )
[i) totsl outstanding dues of micre entergrises and
small enterprises
{it) total putstanding dues of creditors other than micro
lenterprises and small anterprises 0.40 - 040 0.7¢ - 0.78 0.21 L G.21
Cebt Securities 6443.77 5,488.73 12,932.50 5,771.90 6,386.96 12,168.87 2,988.99 733816 10,327.16
Barrowings {Gther thar debt securities) © 3,376.52 6,185.67 4,562,29 368.83 8,032.12 3.400,98 27713 9,202.27 9,480,30
Subordinated Liabilities 2928 1,528.74 1,92B.61 28.26 1,791.58 1,879.84 81091 1,729 655 ' 181856
Other financial liabilities 33.81 - 33.51 178.74 - i78.74 1052.48 - 109.48
Nor.-Einancial Liabilitfes -
Provisions 2.36 - 286 LBg - 180 2.09 - .03
Other non-finandial Habilitles 4,29 - 4.29 4a.58 - 44,58 22.69 - 2269
Total | abilities 9,965.28 14,512.13 24,478.41 £.467.50 15,220,687 22,688.16 248787 18,270 30 21,758.86
HNet 2,805.29 1,124.97 3,920.37 3,200.3% @UU.SU} 2,395.85 4,027.62 {2,033 28} 1,994.54




L&T Infrastructure Einanre Copnpany Limitad
Notes forming part of financlal statements

Note 47 : Capital managemant!
(i} Afsk management

The Company's abyj when ZIng caphtal are tolf
{a) safaguard thelr abllity 1o continue 353 golng concern, 50 that they can continus to p

Ade returns for shareholders and benefits for other stakeholders, and

{&) Maintaln an optlmal cagltal coructura 10 reduce the eost of saphtal.

It ardar ta maintain or adjust the copitel atructure, the Company dy adjust the anmount of dividends pald to shareholders, return capnal to sharefolders, issus new shares
of self asaets e 1educe debt . .

. The Company monitors capital an the basis of the follawing gearing ratio: Net debt {tctel borrawings net of cash and cash equivalents) divided by total ‘Equity’ (as shawn In
the balance sheet, Incduding non-controliing interests),

" The Compasy's geasing ratios wars a5 follows: {Tin crora)
Particulars Maych 32, 2018 March 31,2018 - April 1, 201F
Net dabit 24,401.56 212,091.45 31,512.26
Total eguity 3,930.36 1.399.82 - 1,994,855
Net debt to aguity ratio 6.2L g.21 i0.79

{ii} Laan covenants .
There are geriain financial and nen-financial convenants like security cover, debtequity ratie, ete. attached to the borrowlngs availed by the Company. The

= v has lied with the tz throughout the reporting parisd.
{ill} Dividends - in crore!
Particulars March 32, 2019 March 31, 218
{al Equity sharas )
Flral dividand for the yesr ended March 31, 2019 of % Nif per fully paid share (Frevicus yaar - -
Wil
[interim dividend for the vear ended Mazch 31, 2019 of  Nil per fully paid thare (Previous year - 15145
+T4.53) L
(&) Dividends not recognised at the and of the reporting year . .
Note 48 : Disclosure pursuant to Ind A5 7 “Skatemant of Cash Flows” - Changes in liabilities arising from financing activities:
. {1n crorm)
Debt <acurities ings (other Subordt d
than Debt LiabBitigs
Particulars Securitios)
Balance 2= at April L, 2017 i0,327.16 5,420.30 181156
Changes from financing eash fows 1,679.07 -1,074.04 ED.0D
Qthers 162.64 -0.28 8.28
Balance as at March 31, 2018 12,6887 8,400.98 187334
Chengas fram finencing cash flows 72153 1,154.16 45.00
Othars : -28.30 715 3.77
|Balance as at March 31, 2015 12,932.50 §,562.28 1 928,61




. LET Infrastructure Finance Cam bany Limited
" Notas forming part of financial stataments

Note 49 ; Disclosure pursuant to Ind A% 12 "Incorse Taxes

{2} Mrjor components of fax expensef{incamea): {2 In crore)
Sr. No. Particulars 2018-19 2017-18
staternant of Profit and Loss: ’
{al Profit and Loss sectien:
{i] Current Income tax
Currant tax expensa for the year 8787 103.95
87.87 103.95
1) Deferred Tox:
lax expense on origination and reversal of temporary differeages o1l (86.40)
Effect on deferred tax balances due to the change in incomea tax rate . {4.106)
11211 {9056}
Ineotme tax axpense reparted in the Statement of Profit or Loss[{i}+[1)] 159.98 13,32
{b) Other Comprehensive Income (OC)) Section:
[i] ftems not to be reclassified to profit or loss In subsequent perlods:
{A) Deferred tay expense/income|:
On re-measurement of defined benefit plans 0,12}
012 0.00
{ii) ltems to be reclassified to profit or loss in subsequent perigds:
{A) Deferred tax expense/{income): :
[ On gainfloss} on fair value of debt securities 10.03} 0.03
' [0.03} 0.03
Income tax expense reported in the other comprehensive income [i]+{ii)] {D.15} .03
{c}  [Retained eamings:
Current income tax .00
Deferred tax .00 204
{nense bax expense reportad directly in balance sheet a.00 2,04
{b} Recanciliation of Intome tax expense and accounting peofit multiplied by domastic tax rate applicable [n India: (T in crora)
Sr. Na. Particulars 2018-18 i 2017-18
{a) Profit before tax - i 42188 151.58
b} Corporate tax rate as per Income tax Act, 1951 34.544% 34.608%
) Tax on accounting profit fc)=(a)*{b] 147.42 52.45
{d} {iy Tax on Income exempt from tax: .
[A) Dividend income and interast on tax frea honds - {0.23)
(B | Deduction of Special reserve ufs 36{1}{vii} of the Income Tax Act, 1961 [17.81) (13.23)
{ii) Tax on income which are taxed at different rates - {13.77)
{iif} Tax on expense nol tax deductibie ; o
(A) Corporate Soclal Responsibility {TSR) expenses 0.52). 0.78,
{B)] Expenses in relation to exempt income - 013
{C} Pravision far dimunition of investrents 52.69 -
{D} Other disallowance - 0.06: 1.59
{E) Long term capital loss 13.48 B
(iv) Effect on deferred tax due to change In Income tax rate {4.18)
{v) Tax effect onvarious other ltems (6.37) {10.58)
" |Total effect of tax adjustments F1] to (k)] ) 42.57 {39.06)
{e)  [Tax expense recognised during the year {e)=(c)-{d) 1289.39 13.40
[} Effactive tax Rate {R=(2)f{a) 45.03%. 2.84%




LET Infrastructure Finance Company Limited
Notes forming part of finandal statements

{c} Iy Unosed tax lusses and unwsed tax credits for which no defarred tax asset is recognised In Balance sheet

[T tn crore)
Parﬁl;llllars As at March 31, 2019 As at March 31, 2018 As at April 01, 2017
T crore Expiry year Tcrore Expiry year Torore | Ewpiry year
Tax lossws (Business luss and unabyubed depreciation)
Tax losses [Capital Joss) : ... 3858 .
Total 38.58 - -
{i§) Unrecopnised deductible parary differences for which no deferred tax asset is recognised in Balance Sheet
. . [ in crora)
As at Asat As at
1. No. Particutars March 31, 2019 | March 3%, 201R April 01, 2027
[al Towards provision for dirinution in value of 150.7% 0.00 0.00
investroents
Total 150.79 0.00 0.00




LET tore Finence O ¥ Limitod
Hatas fariming part of financlal statements

{d) Ma[or comnanents of Daferred Tay Tiahilides and Deferrnd Tay Axsats: (X In ¢rore)
Beferred tax Chergeficraditita | Charge/{ceadit) to
antieulare Fabilities/{ostats| | Statament of Pradit ather Defarred Yax
b5t April 01, 2018 and Logp comprehensive | gabiitiesffastets) ag
: income at March 31, 2018
Drgferrad tax liahibtes:
Differsnee batween hook base and tax base of property, plant & gquipernent, imestment
[ -0.36
prapersy and Intanglble assets 057
~Falryalue of investments 3.16 o6 | (.03 ERL
Interest, Income recognlsed on Stage3 Loans 107.30 (.98 87.32
Unomorlised Borrowing Gost 590 (=34 459
Defarred Lax lialilhiles; 11653 T g {a.5) 807
(offsetting of deferred tax liabilitles with deferrad tax jassets] {11693} i
et Eieterred tax Rabilides
Deferred tax {assets): .
-Prevsion on foan assetsbased o expected creditioss 1,138.58) 18205 {956.53)
eenision on dizainushing i vatue ofsvestment . 5943) (s9.43)
e Eearafie AL [Gratuirg and teave ancast (063} (c.08) (2.22) (023}
- Provition for sxpenses (ton| . 6% {075}
Other jtams giving rize bo tempocary ditferences 212 (@-15) [6.03}
Deferred tax laasets): - {1,140.10} 112,65 [6.12) [1,027.57}
Stisetting of deferred tax facsols) with deferrad tax liabilitles 115.63 )
Net DaFersed tax fagsets)
. Jmet deferved tax hiability [assuts) 1102347} WAL% 55 1921.50)
& incrare]
Dederred tax Oharge/leedithto | Chargefieradit) to | Charge/{eredithte Delerred tax
Panicalars Hassets) ment of Frofit |  Balanceshent ather Itabilitias/(assets)
C asat April D1, 2017 and Loss camprehensive 2satMarch 3%,
Incoms 2018
Defered tax Habilltes:
-Diffarance batween baok base and ta: base of piant B equi t i t
property andintangible assets 015 [+E) a1
+Fair value of investments 53.86 {50.73) 03 3.16
Irterast inebine 1ecognised on Stage 3 toans B3 38,86 107.30
Lnamortized Borrowing Cost 5.21 |‘.1.2_9] 204 5.96
Deferred bay liahilithes: . 127.66_ 12.30) 204 - o0z 116.63 |
l‘.lff:el.tl'nf of defuired tax Babilities with deferred tax {astets) {127,656} (116.53)
Kat Defarred tax liabilities
Deferred tax {assetsk
—trrgvision on loan assets basad on pipactad credit loss (1.012.78] 125,80} {1,138,58)
-Befined benelit ablipation {Gratulty and Leave encashment) {0.63] .00 - - {0.63)
Pravislon far Eapenses ’ (0.98) {0.03) (1.61)
- Unamorntised 1055 on 53¢ of NPA 351t [48.26] 45,26 0.00
~Dther ferns piving rise to temponcy dilfarences - 0.12 - 032
Deferred tax {assats]: (1.652.65] [77.45) - - {1,140.10%
iseting of defarred tax fassets) with deferred tan liatrilities 12756 1.140.10
Timt Deferred tax tassets) :
Eries deferred rax liabiEty/(assers) {934.95)| [20.551 2.04 0,03 11.023.47)|
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LET Infi pany lmited
Notes farming part of Ainaadal
The following additianal information [other than what Is already disclosed elsewhere] is disslased In the terms of Master Direstion - Hon-Banking
Note 50: Finandal Company - Systematically Important Nan-Depesit taking Cornpany end Depasit taking Company (Réserve Bank) Directions, 2016 issued vide
Master Direction DNBR PO, 008/03.10.119/2016-17 dared Septamber 01,2016 as amended,
The dlaclomres &3 required by the RBI Mester Directions has been perpared after giving effact of below mentioned adjustments to the armounts repo ned
inthe finantlal statements:
I. The t of all far ted creditlossas on loan assets was added to the lgan asset balances and the amount of provisians on standard,
nen-perfarming and strassed ioan assets was recomputad based on the Company’s pravistening poficy as approved by the Board of Diregtors reacd
rogether with the RBE Master Direstions;
ii. The interest income recognlsed on Stage 3 loan assets which met the definltian of non-performing asset” was reversed and the recopnition was
restricted to cash collection;
ui The falr valuation gains recognizad on Inng term debt instrumnaents measured at “Foir Value Through Profit or Loss” were reversed; and
v, The deferred tax relating ta the adjustmeants Bsted n items {i) to () above was also adjusted.
3. Capital:
1 In crors)
- Particuiars 5 2t March 3%, 2019 At stiarch 51,2018
1] _{CRAR {%) 24.26.% 20.87%¢
&) JCRAR - Tier | Capital (%) 17.47% 13.30%
if jCRAR - Tier li Capital {25} E.75% 687%:
ivp amount of subordinated debt raised during the year as Tier-If capital 45,00 E0.OD
¥l jAmount reised during the year by issua of Perpetual Debt Instruments - -
2. Invesiments : .
(¥ in crore]
Partirulars #AsatMarch33, 2018 ' As at March 31, 2018
[1) iValue of Investments )
Hi} Gross Value of |
P {ahIn India 2,405.55 2,344,02
E""" b} Outside india j -
{ii] Provislons for Dapreciation
{2} In ndia 513.27 164,23
{b} Outside [ndta - -
£} Met Valoe of Investments
o} in India 1,896,28 2,179,789
[b} Cutsida India . - -
{2) of provisions haid t Is depreciation on invasiments
{!} Cpening balance 164,23 110.04
- o]
{lii} Add ; Provisions mede during the year 349,04 £4.15
il[u} Less 1 Wiite.off f write-back of excess previsions during the year - -
i Closing bat 51337 164,23
3. pervatives
I} Ferward Rate Agreement / Interest Rate Swap {also inzludes currency Enterast rate swaps|
; . e {7 tn crore)
Partfeuiars 201818, > 2017-18
{l] iThe notional principal of swap agreaments ) - -
i Losses which waould be incurred i counterpartins failad 1o fulfil) their obligatians
urder the eg)
{iif] Hcoll | required by the NBFC upon entering inte swaps - -
”ﬂ_v] Concentration of cradit risk arising from tha swaps - -
[w} iThe fair value of the swap Eack - -
N} Exchangn Traded Interest Rata {IR) Darivatives; The Cr.\mpany has not traded in Interest Rate Derivative during the financial year ended March
31,2019 [Previous year: NIL).
i} Riscl 25 on Risk Exg in Der

d by the Assets Liabllity Committas and the Board. This policy provides the

framework far managing various tisks inchuding Interest rate risk and currency risk. The policy provides for use of derivative instruments in

- managing the risks,

Tha Compary has sourced T Nil Extamal Cormmercial Borrewing in forefgn curreney.




L&Y Infrastructure Finance Company Limited
Motes forming part of financial satemants

4, Securitisation:

1] Kotmnsaction for Special Purpose Yehlcle during the Financlal year [Previous year — Nil)

N} Flnancial asset sold to Securitisatian ion company far Asset razonsteuction:
- " (¥ In crore}
Particl 2018-19 2017-13
(il N of acentints " e 7.00
(W] 1Ageregate valug [net of provisions) of stcounts sald ta BC/RC
) - : 426,96
{% in crorel
liti} |Agaragate consideration (2 in :mre) . 367.72
—-l.;\fl Additional consideration reaiized I respect of accaunts transferred in ealler years ) j
{T Incrara) .
(v} :Ageregate gain f {loss) over net back value '{_fin trore) - (65 24]]

in terms of notlficatlon DBR.No BRLEC.102/21.04.048/2015-18 dated June 13, 2016, any shortfell of sal= value pver the Nat Book Yalue of Non Performing
Loans has been spread over 2 peried of four guartars for the loans which has been sokd in previous financial year.

) Details of Assignment transactions undertaken by applicable NBFCs ; Buring the current and pravious year no assignment transaction has been
undertaken, .

" Datails of Nen perfwming financial assets purchased/sold: During the current and previous year ne Nan performing Flnandal Assets has besn
purchased/sold fromyfte ather HBFCs.

5. Exposures
{ll Expesurn to Real Estate Sector
iT In crom)
. Particulara Asat Mareh 31, 2019 As at March 31, 2018
IDirect Exposure
(0] iResidential Mostgages - .
Lending fully secured by mortgages on residential property that |5 or will be ocaupied '
by the borrower or that is rented
{ii} |Cammercial Real Estate -
Letding secured by mortgages oo commerclal real sstates [office bulldings, retaif
space, mult-purpose commercial pramises, muttl-family residential buildings, multi-
A Bli.56
tenanted commercial premises, irclustrial or warehouse space, hotels, land. 3.?44'53 3811
acquisition, development and construction, ate.). Exposvre would also indude non-
fund based limis
il Investiments i Mortgage Backad Sacurilies IMBS) and other securitised exposures «
3, Rasldentizl - . -
b, Commercial Real Estata : - -
Total Exposurs to Real Estate Secter 3,784.58 3,611.66
. [M Exposure to Capital Macket
{% In crare)
: Partiel ' : Az 3t March 31,2019 A Warch 31,2008
(i} jdirest Investment in equity shares, convertible bands, convertible debantures and
units of equity-oriented mutual funds tha corpus of which is not exclusively irvestad; 1,161.55 1,530.3%
in corporate debt;

lf'} advances agalnst shares / bands / debenturas or other securities of on claan basls to :
pindbiduzls for investment In shares [incduding IPDs/ESOPs], convertible bonds, 100.00 100.00

beonvertible debentures, and units of equity-ariented mutuzl funds; -

ey

advances far any other purposes whera shares or convertible bonds or convertible

73.80 418.47
debentures or units of equity oriented mutuzl funds are taken s primary security; ®

v

scdvances for any other purposes to the extent secured by the colfateral security of]

} of comvertible bonds or comvertible debentures ar unlts of Bquity;
oriented muteat funds fe. where the primary securdty other than shares [/ 25.39 ) 5031
convertible bends” cunvenlhle debentures f wnlts of equity oriented mutuall
funds does not fully cover the advances;

{v) isecurad and unsecured advences ta stackbrokiers and g Issued on behalf] _
of stockbrokars and macket makers;

1) loans sanctiorued b carporates againgt the security of shares £ bonus / debentures or
othet securities or on clean basis for meeting promoter's contrikution to the equn\r af 13242 ' 15000
newr enmpanies Inanticlpation of r2ising resourees;

{wil) ibriclge Ioans to panles pgainst exg d equity flows / Issues; : - "53.65

{wiii)zall exposures to Vanture Capital Funds [both registered and unregistered} . a4.07 47.18

Tatal Exg to Capital Madket ) 1,857.26 2,340.00




LE&T Infe ture Finance Company Bmited
Notes forming part of fi fal stat

) Derzlls of financing of parent eompany prodacts: Nil {Previous year @ Nil)
[v) Details of Single Botrower limit (SBLY Group barmawer limit {GBL) exteadad by NBFC: Nil {Pravicus Year - Nil}

{V] Unsecurad Advances (net aff provision):

; 1% In crorg)

Particulars As at Mareh 31, 2018 As at March 31, 2018

Term leans i 1442 1K0. [0
Debentures 168.72; 130, 20
Iersanal Loans I B R
O] e oo 40313 180.20

& Miscellanepus

{il * Registration abtained from pther finandal sectar regulatoes « No re@straﬂon has bheen ohtalned from sther finaneal sector

(11} Penalties imposed by RBI and atherreg p

:Na Itles have been Imposed by RE| of othar regulators during the year. [Previous Year: NiL}

I {ill} Ratings asstgned by credit rating agendas and migration of eatings during the year

Particular ER-2009 2817-2018
j CARE ICRA CARE ICRA
{i}_jCommarc|al Paper CARE AL+ ICRA AL¥ CARE AL+ ICRA AL+ :

CARE AAA HERA AAA CARE AAA | ICRAAAY

] jbte Deb -
[ 3Mon-Convertil ebenturas {Stable} (Stable] {5tabte) {Stable)

fiii) 28ank Loans

Long im : CARE ARA | ICRAARA | CARERAA | ICRAAAF
[Stable] {Stable) |S5table] {5table}
iSO AT ' ICRA AL+ ICRA AL
" ' CAREARA | ICRAAAS 1 CAREABA 1 ICRA AR
Subsrdinate Debt :
(b} jSubordinate Dobts {Stable} {Stable} {stable} (Simble)
CAREAAR | ICRAARA | CAREAAR | ICRA ARt
tnfra Bond !
W} nira Bonds {stable) | (stable} | tsuable) j {(stable)
CARE ICRA AR+ CARE ICRA AR

{vi} FPerpeeual Delt

Ad+[Stable) {5table) AA+{5table] {5Stable}

Note: .
1. in the year FY 2017-18, the Company had approached INDHA RATINGS far rating, post thele credit tthey have assigned rating of AaA [Stakle)
for Non convertible debenturs, Thers [s no change is ratting in 2018-19.

{V] Postponements of revenue recogrilion: Current year: NIL {Pravious year; NIL)
Mote: In raspect of Non Performing Asset, the revenue 15 recopnized in terms of requirement of Non-Banking Finaneizl Compandes - Corporate
governznce {Reserve Bank) Directlons, 2018).

{VI} Diselosure on Exposiore to infr Leasing & Financial Services Limited {ILFS) and |ts group entitfes, In terms of RBI dreular
DBR.BP.BC.ND.37/21.04,048/2018-19 dated Apell 24, 2018
Pashion 25 on 31 March 2019
Of [1), total amount of axposures )
F jred to b 150 bualk
Loan amount cutstanding which are NPAs as por IRAL norms ﬂ:;::’f::r:ﬂr:n::ﬂ: Froulsions actualty
and not classified as NPA : » i hetd

511.54 : ) - 2,08 205
Az pnMarch 31, 2018, the Company's exposure as senjor secured financial ::(ed.imr to certain infrasiructure speciat purpose entities of 1LBFS Group are in tha
Stage 1 categary and within the "Standard” classification of REI'S Brudential Norms. H , panding resolution of the plan submitted by the ILEFS Board to
the NCLAT, recegnition of intetest of T 20,83 crores on theae loans between 1st Octaber, 2018 and the year end has been deferred.

7. Provisions and Conlingencies :

[i] Breakop of "Provislons and Contingencies' shown under the head Pependitore In Profit and Eoss Account

% In zrore),
Particubars 2018-2018 201.7.2018
{Provislon for deprecation on Invastments 345.04 42,82
[Provizion towards Hon Perforeing Assats® * ' 325,59 314.58
Provision mide towards Income fax )
- Current Tax - - B7.B7 - 103.85
- Deferred Tax } {124.19) [57.89
Cther Provision and Contl ies {with detalls)
Provlsion for standard assats* [437.96) 18266
Amortisation of foss on sale of Non-FPerfarming Asszts . . 433,82
Provizion of rastructured assets ) [5a.15) (13.72)

* Bs per IRAC norms )
[} Drawn down from reserves: Mo draw down from resetves during tha financlal year {Previous year: MIL)




L&T Infrastructure Financa Company Limited
Notes forming part of finandial statementy

$. Cone jon of Ad 4 E: and NPAs

(I} Concentration of Advances

: ; {T In crore)
Particuiars i Asat March 31,2019 As at March 31, 2018
Total Advanrces 1o twenty largest barrawers . 8,574.38 7,346.54
{P=ccentzpe of advances to twenty largast b to total advances of the Company 32.10% ala0%
{ll} Conrontration of Expoturas
e IT In crare}
Partirulars As at Maorch 31, 2019 As al March 31, 3018
Total Exposure $o twenty largest borrowers / customers” 1283563} 1086180
Parcentape of totel expbsure to twenty Iargest borrowars f custmners to total axposure of
ithe Company on harrmuers J 4" . 28.87% 27 il
# Lingisb d ts are cansiterad 23 NiL on account of conditions precedent 15 disbursements.

()] Concentration of NPA

{TIn mm.l

i Partimiars { AsatMarch3L D15  §  AsaiMarch 31,2018
{Total Expostre to top four NPA acoounts i 1,280.921 555.11 g

{Y Sector-wise NPAs

Fartimlars . Percentage to Total Advances inthat Sector
As at March 31, 2019 As at March 31, 2018
Alngricuiture & allied actvties : :
2IMSME - = - =
3:iCorparate borrowers 13,375 5. 7504,
A[Sarvices -
Silnsecured p | laans - -
GlAuto logre E -
7iGther personal loars s !
9. Movemant of NPAs
N : : (T in crorg)
Parficylars 201819 201718
[i}jNat NPAsta T Net Advances [46) ) 16.01% 3049
{if) Fivio of MPAs |Grass]
|2} Opening bal 1,350,13 1,163,365
{b) Adchitiona during the yaar, 2,607.52 734,50
i) Reduerions during the year 20,16 54773
{d) Clesing balance 3.557.86 ) 1,350.12
i} | Movement of Net NPAs
[x) DpEning balance - 594.71 . $22 53
(1) Additlons durlng the year 2,008.11 309.74
......(E? Reduciions during the year . 12586 237.56!
{d) Clesing balance - ) 2,57586; £94.71;
[ '
Mevement of provislons for NPAs [exduding provisions on standard astets)
| {3) Opening balarca 655,41 i  54D.83
{5 Provisions mada during the year 539,79 . 236.26
[€) Write-off f write-back of excess provislans 274,20 : 121 68
(] Closing balance 9g1.00 855.41
Mote: Loan assets ldenﬁﬂed as NFA and upgraded to starelard as;mts during the same quarter have baan ex:Iuded n above disclosure except for HPA
[dentifled and sold to Securitisation/ wstruction pany for asset reconstruction.
10, Discl of cust plat
Particulars 201819 201718
.00, ;. Ho.of com Jlafntsgendjﬁ_m the | ulnm&nf the year - 12
(il No.of ! i dum}gthe year 151 . 184
{iln) e, of complaints redre_ssed during the year 4 131 195
() | _No.of complaints pending at the end of the year . -

11, Owverseas Assats: M (Pravious Year Nif)

12, Gff Balance sireet Special purpose Vehicles ($PV) sponsared {which ara required to lidated a5 par ag ing 3: Nil {Previous Year Nil)




LET Infrastructure Finance € ¢ Limited

MNotes forming part of Bnancial statements

Note 513  The followlng inf ion Is distlased tn terms of RBI circular DER No BR.2C.34/21.04.132/2016-17 dated November 10,2016
1, Disclosure on flexibl g of existing loans: .
: i {Tin txore)
N of borrovers Amaunt of fbans autstanding \Expasurc welghted average
Period ’ taken up for flesible 3 taken up for Nexible duration of lpang fakien np
restructuring restructuring IFor flexible structmring
TBcfore Alter
Clageified ae | Clesifled og iupplying {applvinag
IStandard WEA ;[lexible iftexible
structarin islmtml!n
[EY 1718 - B 1 S I
(EY 1814 - - -t S .

2. RDlsdosures an $trategic Deht Restruety Hrg Schame [accowmts which are ceerently underthe stand-still period]

. % in crora)
No, of acecounis - : Areount potstinding as on | Amount putstanding as on
where SOR has Amount nutstanm:agt:s on the repuiting the reporting date with the reperting date with
ibeen invaked respect to ageonnts where | respect to accounts where .
Classifled a5 . Classified as | Classified a5 {Classified as jClassified ag
|standard Classilied a5 NPA isiandard NEA I'mg&m NFPA,
3. pischosures on change in hik ide SOR Seh { which are currently under the stand-stil} perlod}
: (2 In crore)
- Amount putstanding as on | Amaunt ouéstanding as on
. Amount outstanding a5 0& the reporting date with | ihie reptriing date with
Na. of accounts the reporting date with :
. - respect ¢o accounts where | respect to accounis where
where baeks have Amauat ouistanding as on the reporting respeet to accounts where . .
. ; conversion of debt to chanpge in ownership is
decided io effact . . dnte conversion of debt to ) .
It 10 pwnosch uity/iavocation o pledge of cquliy/invocation of pledge | envisaged by issuapce of
CHANEE In ownersiiy ) - ul:; ;‘:m“?' oe d S8 08! of equity Shares kas taken | fresh sBaves orsale of
4 8 18 pending phee promoters equity
Classified as classified a5 NPA Chassified a5 clagsified as [Classificd as |ctassifled as  {Classified a5 [elassified as
. Istandard iy standard NPA standard NPA standard, NPA
- ;' B ] - -] N N N N

4. pisclosures on Changa i Ownership of Prajects Under implementation (accounts which are currently under the stand-still period)-: Nil

5. Disciosuras on the Scheme far Sustainabie Structuting of Strasted Assets {334, 3s on March 31, 2619 ¢

(¥ In crore).
No. of s i Amount gutsianding
Year whe‘:\ensd;o:::s‘leen ABgreguta Provision
amount autstanding InPart A In PartB : Held
applied .
(lassified as Standnrdi

2617-18 2,00 ' 189.631 58.72 an.a] 76,81
204519 p p . T

Classifind ay HPA
2017-18 il . - - . = . -
2015-19 2 . 182.84 31,93 90.51 31229
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1&T Ink ture Finance C

"Motes forming part of fl

7. Asset Liability Iaturity | of cartajn iterng of Assets and Hahllities
o : {8 In rore)
1day ko 30731 | Overlmonth { Over2 fig | Owver 3 ths § Dvar6 ths {Over 1 yearto 38 Over3yaars e
2 5 1
Masch 31,2013 days (1 h) : 2 t to 3 | to6 ! ta I year years S years Dvar year.s Tota
Qepasits - - - - . - . - -
Advances 319,47 24617 514 33 5656219 5,410.68 £ 039,54 510892 | 4,132.57 FERE TS
Investments z.10 - - - - - - 167850 188706
Barrowings® €54.65 760.00 2,742.08 | 1.756,75 1.941.19 10 538 13 1,500 00 2.378.00 20,201,040
Forelgn [kircency rysets : - - . - - - - . .
i?umign Lurrency llabilitles® - - - - - . - - .

* Incl uding ECB [oan

The abave butketing has been ardved at based on the extant regutatory guldelines and the pelicy approved by tha Beard of Directors atits meeting held on 29th Octaber'td.
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Hotes forming part af financial statements

(= 1] rinance

Schetule bo the Balance Sheet of a dep

| In terms of

ph 18 of Mastar Directian +

Man-Banking Financial & -

tiahilities Slda:

it toking Banking i
IprarTy ¥ Important Nnn-Dcpusit taking Campany and Depatit taking Cnmpw{aesemz Bank} Directions,
2006 izsted vide Master Direction ONBR, PD. 008/03.20.11%/2016-17 dated Sey; h

pany (a5 requi

01,2036 as ded]

1. Loans and advances avalled by the mm-hankmz financia! company indusiva of Inlenasl acprued thereon bt nat pald:

{T in crore)

Particulars

Az at Marck 31, 2019

s at Mareh 31, 2018

AMGURT

et Creerd
owstanding I“'“" ue

Amount Amaount
Dutstanding Gverdua

(a) o=k

~ Begured

175208

8,188.5¢ -

- Unecuredd

2,514.17

243197 -

{Gther than falling within the meaning of Pubic Dep It

: {b] | Uelarred Lredits

] {Term Loars

2433.2,

EA00.94 -

i : R
_{gL Inter-Corporate Loans and borrowings
(2] { Commercial Paper et off unewpired discaunting charges}

LR

235042 -

| (A ]Public Bopasits
| {g) {Gther Loans

iy £araign Currency Lasn

iloan

10640

{i)Bank Ouerdratt, Cach cradic & Working Capital D
] i ;

Total i i ;

24,433.40

* Rader foatnole Lbelow

2 Brezitup of 11} above (O

¢ public d

af [nterast acorued thereon hut not pald) :

{tin crore)

Particulars

Az al March 3%, 2018

As3tMarch 31,2018 -

Armount N + Oumrd,

Arnaurt Amaunt

Outstanding

Ir the ferm of Unsecured deb

Oukstandmg Ouardus

=

{} Fin the form of Darﬂ“ﬁe:umd det i.e. deb where

4 __1t§) Dshentures and Bands

iy Units of Mubual Funds

| {51 [Othe ki depastes

* Refer feotnote £ befow

Assets Side:
3,  Sreak-up of Loans and Ad luding bills regelvabl

[Other than those included [n (4] belaw] :

{€ In crora}

Particulars

Amount Qutsianding

AS 81 Mareh 341, 2018

AsatMarch 31; 2018

fay !Sﬂ:ured inet of prodisian)

25,419.51

22042.85

() inserured [net of provision)

403.13

260,70}

4. Break-up of Leased Atsets and Stock anHire 2nif hypothecationloans eounting tawsrds AFC activitias

[Ein crorer

Partioulars

Amount Du

Ag at Mareh 31, 2018

{i} Elnse asyets including |gave remals under sundry debitors :

tstanding
Ap at March 31, 2018

la) Flmapcis! Ledse

1o} Dperating Lease net of provision

| {] | Stodk on hire Including hire sharges under sundry dabtars

[a] Assats gn Hire

{b} Bepossessed Assets

fit} [Other koans counting towards ACC activities @

(3} Loans where assets haue been repossessed

{b} Lozns atherthan {a} sbove

5. Break-up of Investments @

Tin :ms;ll

Partioulars

Amount Cutstandig

As at March 31, 2018

Currant Investments

Ay at March 31, 2008

1 iQuoted

Shores :

{a) Equity

54,97

{b} Preference

___{{EE) Units of Mutua) Funds

{{iu}, Govemment Securities

[v]_Others [Share Application monsy)
2 [Ung ungg

:! i), $hares :

13127

{1} Preference

) Debenturas and Bonds

11860

t () Goverament Securhties
Ohers {Pass Thrauph Certifieate

Lang Term Inwestments

1 {Quoted
i] Shares:

b} Preferente

{ii] Dehentures and Gopds

| 3B Units of Mutud Funds

{iv] Govetament Sscuridas

[¥]_Others {please snecify)

L2 funquated

L ili] Shages®

3 {a)Equity

EI7.64

BIT.64

1 (b} Preference

511

8.22

Debertures and Bands

568.18

384.37

A} Uniks of Wbyt FundsNantura Capital fund

21343

2155

ljv]_Govemment Securitias

(vi Others =

P | (#)Security receipts

£64.55

743,32

i 1 _{b) imvestment In UnitsfPass Through Certificates
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Notes forming part of finonoiat statements

6. Bosrower gralspwise clessificatlan of assets financed acin {3) and {4} abave (sen footnele 2 below)

" {t1n crore)
As 3t March 21, 2019 A= at March 31, 2018
Categary . Secured Unsetused Secured Unsocurad
|net of provision}] fnet of provislon) (ne_t N [m,‘.ﬂ
_ 1 _ i pravision] provigion}
_).l Related Parties **
{a) Subaidiaries - -
ib} Companles inthe same group - -
{c} Other related parties ) )} - -
.2 |Qther than related pariles 25,439.51 403.13 23042088 280,20
[ Total S 2541951 403 £3 LY ES‘ 280 !UI
[T ing Standard Fssued by the nst FEI ] A : of indlz {see faotnote 2 helow)

7. investargroup-wise dassification aF ol investmenes {eurrant and fong term] in shares and securities (Both quoted 2nd unguioted]:

£¢ In erore)
Az at March 31, 2013 As at tAareh 31, 2018
Market Marke? Bypok Value
Category valuefBreckup | Book Value {Net | valugfareakup et of
valueyf Fair Vakie]  of Provisian] Vatueef Feir Praviskan]
LNy Valua / HAY
|1} Related Partiss™"
1: Sybsidiares 5.10 5.1% 5.0 510,
{b]} Companies Inthe samn graup = - N : -
{c) Other reluted partins 50918 S05.18 - 30176 30176
|_210ther than related pariies 1,565.26 138099 2,037.17 1,872.93
Total 2,408.55 1.6496.23 23403 1,173.79
“* A par Ageounting Standard isued by the Institute of Chanered Accountants of ndiz {sec footnote 3 below)
‘B, Other Information
) T In crore)
{ Particulass Asathiarch 31, 2019 As at March 33, 2018
)_|Grass Non-Performing Assets 3,557.85 1,350.13
a} Related parties. . -
{by, Other than related parties 3,557.86 1,350,13
i [ Net Nnn-Ftrfﬂrminx Fiiid 257586 B84, 7E
i3] Related parties ) . -
___3_ (b} other then related parting 457686 BS4.734,
i} jAssets acqulred in saticfaction of debt [Gracs) 77123 33891
Footnotas:
1. Asdefined [npalnt xdx) of parepraph 3 of chapter- of #hese Directlans,
FAN i hall be epplicable as p bed in these Cirestl
Al & ing Standards reg to Campanies Act,2013 and G fes Rufes and Guidanee Notes ispued by the Institute of Chartered
) 3 Accountants of Indin are app induding for valuation of and ofher assots B3 also asseis acquired in sutisfaction of debt.

" Hewrever, market vafue in respect of quoted fnvestments and break up/lair value/MNat Asyet Value in respoct of ungueted investments have
baen distiosed irrespactive of whether thay v classified a5 Jong term o currend in (5) above.




L&T Infrastructure Finance Company Limited
Nates forming part of financlal statements

Note53:  Previous year flgures have been regroupedy reclassified wherevar necessary to make them comparable with Ind AS preseatation.

For and on behalf of hoard of directars of
L&T Infrastructure Finansg Company Limited

Dinanath Jubhashi
Chairparson .~
(DIN ; 03545900}

C o O et
_ W" ) M&‘&

- 6"' » s
Place : Mumbai achinn Joshi Ankit Sheth o

Date ; April 28, 2018 _ T ﬂ"_chlefFIn'anciaIOfﬁoer _ . Company Secretary
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L&T Infrastructure Finance Company Limited
Balance Sheet s at March 31, 2618

Note An at 31-03-2018 As a8t 31-03-2017
ore o % lakh % lakh
A. EQUITY AND LIABILITIES
1. Sharcholders” funds -
Share capital 2 98,091,37 89,208.76
Reserves and surplus 3 2,35.831.06 1,98,875.66
3,34,822.43 1.58,084.42
2, Non - eurrent Uahilitles
Long - tetm bormowings 4 15,90,685.64 17,68,117.96
Other long - terin liabilities 5 37,079.65 54,181.81
Long - term provisions [ 9,705.87 12,428.50
16,37,471.16 18,34,728.27
3. Current liabllites
Short - term bomrowings 7 2,35,042.09 9393535
Trade payables (]
Total outstanding dues of micro enterprises and smail enterprises g
Total outstanding dues of creditors ofher than micro enterprises and
smal! enterprises B1.74 49,40
Other cnrent liabilities 9 4,13,461,99 2,69.017.10
Short - term prorisions 10 1,043.53 652.79
6,49,629.358 3,63,654.64
Total equlty and liablites 26,21,922.94 24,86,467.33
B, ASSETS
1. Non - current assels
Fixed awsets 11
Tangible assets 102,51 91.92
Intangible assets 206.76 104.47
Capital worlk in progress 405.37 -
T14.04 195,38
Non - current investments 12 19211822 1,76,481.23
Deferred tax assets (het) 13 43,285.86 33,49729
Lang - term losns towards financing activities 14 19,91,936.71 19,81,265.85
Long - term loans atd advances 15 33,266.93 27,791.79
(rther non - current assets 16 10,677.54 18,919.95
22,71,285.26 22,37,966.11
2. Current nssets
Current investments 17 25,860.78 73,802.36
Trade receivables 18 4818.03 423304
Cash and cash equivalents 19 37,2458 2] 11,824.77
Current maturities of long - term lpans towards financing activities 20 2,40,368.23 1,26,072.51
Bkort-term loans and advances 1 5,542.28 4,697.81
Other corrent assets 22 35,985.51 27,674.34
3,49.923.04 2,48,304.83
Total assets 26,21,022,04 24,86,467,33
Significant aceounting policies Note 1
Notes forming part of financlal statements 1tod4

In terms of our repor attached,
For B.K.Khare & Co.
Chartered Acconntants

Paimini Khare Kaicker

Partner

Membership No : 044784

Firm Registration No : 105102W

Place: Mumbai
Dae ; April 30, 2018

gawb_

For and on behalf of the Board of Directors of
L&T Infrastructure Finance Company Limbted

ath Dubhashi

Chairpersgn
gnm 03545900

Sachinn Joshi
Chief Financial Officer

Ankit Sheth
Company Secretary



L&T Infrasiructure Finance Company Limited

Statement of Profit and Loss for Year ended March 31, 2018

Note no, Year ended Year ended
31-03-2018 31-03-2017
¥ lakh ¥ lakh
A.REYENUE:
1. Revenue from operations x| 2,56,527.38 2.64.805.76
2. Other incotne 24 16,914.13 3,035.95
3. Total revenue (1+2) 2,73.441.51 2,67,841.71
B. EXPENSES:
Employee benefits expense 25 3,604.90 3,128.35
Finance cosis 26 1,72,777.24 1,82,626.92
Depreciation and amortization expense 1n 112,73 106,07
Qther expenses 27 6,534.81 5,095.51
Provisions and contingencies 28 82,215.77 74,993.21
4. Total expenses 2,05,245.45 2,65,950.06
5. Profit before tax (3-4) 8.196.06 1,891.65
6. Tax expenses:
Current tax 10,395.49 17.676.77
Defermed tax (9,788.57) (20,005.78)
Total tax expenses 606,92 (2,329.01)
7. Profit after taz (3-6) 7,580.14 4,220.66
Earnings per equity share 33
Basic earnings per equity share () 0.85 0.50
Driluted eamnings per equity share (T) 0.85 0.50
Face value per equity share (%) 10.00 10.00
Significant accounting policies Note 1
Notes forming part of financlal statements 2todd
In terms of our re¢port attached.
For B.K Khare & Co. For and on behalf of the Board of Directors of
Chartered Accountants L&T Infrastructure Finance Company Limited
Padmini Khare Kaicket Dinana
Partmer . rperson
Membership No : 044784 (DTN 03545900
Firm Registration No ¢ 105102W
SO A N W
Place: Mumbai Sachinn Joshi Ankit Sheth
Date : April 30, 2018 Chief Financial Officer Company Secretary




L&T Infrastrecture Finance Company Limited
Cash Flow Statement for the year emded March 31, 2018

Year ended Year ended
31-03-2013 31-03-2017
T lakh ¥ lakh
A Cash flow from operating activilies:
Profit before taxation 8,196.06 1,891,653
Adjustment for:
Depeeciation and ameortisation cxpenge 112.73 106.07
Provision for compensated absances 3a.87 5119
Provision for gratuity 54.84 5472
Dividend from long term investments (66.33) (56.85)
Net ioss/ (gain) on sale of investrments (14,440.74) {1,450.20)
Provislon for dirinution in value of investments 4,281.35 133191
Provisicn on standard asssts 18,265,838 20,647.55
Provisicn on restructured assets (1,372.08) (1,158.78)
Amertisation loss on sale of Non-Performing Assets and bad debis write offs 49,582.00 15,743.78
Provision on Non-Performing Assets 1145812 3843875
Operating profit before working capital changes: 76,107.20 75,509.85
Changes in working capital
Adjustment Far (imcresse) / decresse in opersting assets:
Trads receivables {684.99) (3,827.32)
Shor-tenm loans and advances 12,097.90 (3,483.51)
Long-term loans and advances (226.24) 846
Loaes towards finencing activities {2,10,980.27) (1.01,362.00)
Other current assets 8.311.1% 741307
Other non cutrent assets 8.265.27 33084
Adjestment for increase / (decrease) in operating labilitics:
Trads payables 3234 (1,133 40}
Other current labilitics 35,454.88 243751
Other long-tenm Lisbilities (I'?,IDZI(S) 2462293
Long term provision (3,004.86) (12,228.24)
Shor term provision (131.29) 91.18)
Cash gencrated from/(msed in) operations 1,08483.49) (11,708.99)
Net income tax paid (15,440.85) (19,889.57)
Net cash flow (nsed in) opersting activides (A) {1,23,924.34) (31,598.%5)
B Cash flows from imvesting sctivities:
Capial expenditure on fined assots, including capital advances (630.98) {108.53)
Current investments not considered as Cash and cash equivalents :
~Purchased (49,20,914.19) (27,02,000.00)
« Prececds from sale 49,74,532.26 26,75,830.85
Divitend from long term investments 66.33 5685
Purchaze of Bond/Dobentures (9,95,985.50) {2,000.000
Redemption of Bond/Debentures 0.84.707.13 3249000
Investment in equity sharas of subsidiaries / associates 4.335.68
Purchases of long-term invegtments |
- Units of Funds (3,92747 (4,756.84)
- Security receipts (25.816.98) (25,834.90)
Redemption of long-term investment :
- Units of Funds 9,555.37
- Security Teceipis 112,14 -
- Eond/Debenmres 13,505.17 -
« Prefevence shates - 6,250,00
Net cash froma/(used in) investing activities (B} 49,542.95 (28,982.5T)




L&T Infrastruetare Finance Company Limited
Cazh Flow Stat for the year ended March 31, 2118

Year ended Year ended
31032138 31-03-2017
2 lakh Liakh
Cash flows from financing activithes:
Procesds from long-term borrowings 2.90,616.67 T64.575.00
Repayment of long-torm borrowings £3,65 934, 70) {6,93,561.40)
(Repaywentsyprocoeds from short-tesm bormowings 1,41,106.74 {34,351.34)
Debenture issue expenses (633.13) {258.69)
Proceeda from issue of share capital (including share premion) 45,000.00 22,000.00
Dividend paid on cquity shares [8,600.00) -
Divicend distritraticn tax {1,750.78) -
Net cash generated from financing activities (C) 99,804.83 58,703.07
Net incremse / (decrease) in cash and cash equivalents {A-+RHC) 2542344 121,94
Cash and cash equivalents a0 af beginning of the Year 11,824.77 570283
Cmsh and cesh equivalents a5 at end of the Year (refer footnote below) 37,248.2¢ 11,824.77
Net (decrease)increase in cash and cash equivelents 2542344 &,121,94
Foot nodes:
1. Cash and cash equivalent as per AS - 3
Cash and bark balance as at end of the year * 3724821 LE.824.77
Less: Tenm deposits with original maturity greater than 3 months 0.00
Less: Belance in earmarked accounts - 0,00 _
Cash and cash cquivalents as a¢ end of the year 3724821 1182477
* includes balance in carmarked accounts T 1424.22 [akh (previous year T 1158.96 lakh),
2, Net cash waed im operating activity is determined after adjusting the followisg
Interest received 2,18,503.3% 2,59,164.28
Dividend recoived 66,13 56.85
Inmterest paid 1,52,458.00 1,55937.71

3. Non eash terns

Net cash uged in investing activities exchudes investment aggregating ¥ 8,781.46 lakh (previows year ¥ 26,400.69 fakh ) acquired against claims.

In terms of our roport attached
For BK Khare & Co.
Chartered Accountanis

Fadmini Khare Kalcker

Partmer

Membership No - 044784

Firm Registration No : 105 102W

Flace : Mumbal
Deate ; April 30, 2018

" For and ow behalf of the Board of Directors of

LET Infrasiractare Einance Company Limited

Di

shi

sirperson

KTN 03545900

Qo

Sachinn Joshi
Chief Floanelal Officer

Ankit Sheth
Company Secrefary




L&T Infrastructure Finance Company Limited
Notes forming part of the financial statements as at March 31, 2018

NOTE — 1: Significant accounting policies

A. Corporate Information

L&T Infrastructure Finance Company Limited (the ‘Company’) is a public limited company domiciled in India and
incorporated under the provisions of the Compenies Act, 1956. The Company is alsc a Public Financial Institution
(PFT) notified under section 4A of the Companies Act, 1956. The Company received a Certificate of Registration
from the Reserve Bank of India (‘RBI’) on 10® January 2007tc commence / carry on the business of Non-Banking
Financial Institution ("NBFI’) and was subsequently classified as Infrastructure Finance Company vide Certificate of
Registration dated 7™ July 2010.

B. Basis of Accounting

The financial statements of the Company have been prepared in accordance with the Generally Accepted
Accounting Principles in India (Indian GAAP) to comply with the Accounting Standards prescribed under Section
133 of the Companies Act, 2013 read together with paragraph 7 of companies {Accounts) Rules 2014 and the
Companies (Accounting Standards) Amendment Rules, 2016 to the extent applicable and along with the applicable
guidelines issued by Reserve Bank of India (“RBI”). The financial statements have been prepared on accrual basis
and under historical cost convention. The accounting policies adopted in the preparation of the financial statements
are consistent with those followed in the previous year,

All assets and liabilities have been classified as current and non — current as per the Company’s normal operating
cycle and other criteria set out in the Schedule III of the Companies Act, 2013. Based on the nature of services and
their realisation in cash and cash equivalents, the Company has ascertained its operating cycle as 12 months for the
purpose of current / non-current classification of assets and liabilities '

C. Use of Estimates

The preparation of the financial statements in conformity with Indian GAAP requires the Management to make
estimates and assumptions considered in the reported amounts of assets and liabilities (including contingent
liabilities) and the reported income and expenses during the year. The Management believes that the estimates used
in preparation of the financial statements are prudent and reasonable. Future results could differ due to these
estimates and the differences between the actual results and the estimates are recognised in the periods in which the
results are known / materialise.

D. Tangible and Intangible Fixed Assets:

Fixed assets are catried at cost less accumulated depreciation/amortisation and impairment losses, if any, The cost of
fixed assets comprises its purchase price net of any trade discounts and rebates, any import duties and other taxes
(other than those snbsequently recoverable from the tax authorities), any directly attributable expenditure on making
the asset ready for its intended use, other incidental expenses and inferest on borrowings attributable to acquisition
of qualifying fixed assets up to the date the asset is rteady for its intended use.

Fixed assets acquired in full or part exchange for another asset are recorded at the fair market value or the net book
value of the asset given up, adjusted for any balancing cash consideration. Fair market value is determined either for
the assets acquired or asset given up, whichever is more clearly evident, Fixed assets acquired in exchange for
securities of the Company are recorded at the fair market value of the assets or the fair market value of the securities
issued, whichever is more clearly evident.

Capital Work in Progress: Projects under which tangible Fixed assets are not yet ready for their intended use are
carried at cost, comprising direct cost, related incidental expenses and attributable interest,



L&T Infrastructure Finance Company Limited
Notes forming part of the financial statements as at March 31, 2018

E. Investments

The Company being regulated as a Non-Banking Financial Company (NBFC} by the RBI, investments are classified
under two categories i.e. Current and Long Term and are valued in accordance with the RBI guidelines and the
Accounting Standard {AS) 13 on 'Accounting for Investments'.Investments in debentures which are, in substance, in
the nature of credit substitutes are classified as a part of Loans towards Financing Activities and are measured in
accordance with the criteria applied for the measurement of Loans towards Financing Activities,

‘Long Term Investments' are carried at acquisition / amortised cost. A provision is made for diminution other than
temporary.

'‘Quoted Current Investments' are grouped into following categories viz.

{a) Equity shares, ,

{b) Preference shares -

(c) Debentires and Bonds,

(d) Govermnment securities including treasury bills,
(¢) Units of mutual fund and

(f) Others.

Quoted current investments for each category shall be valued at cost or market value whichever is lower. For this
purpose, the investments in each catepory shall be considered scrip-wise and the cost and market value aggregated
for all investments in each category. If the aggregate market value for the category is less than the aggregate cost for
that category, the net depreciation is provided for or charged to the statement of profit and loss. If the aggregate
market value for the category exceeds the aggregaie cost for the category, the net appreciation is ignored.
Depreciation in one category of investments is not set off against appreciation in another category.

Unguoted current Investment:

Unquoted equity/preference shares to be valued at cost or Break-up/fair value whichever is lower. Investments in the
units of mutual funds te be valued at the net asset value declared by the mutual fund in respect of each particular
scheme.

F. Lc_)ans towards Financing Activities

Loans towards Financing Activities are classified under four categories i.e. (i) Standard Assets, (ii) Sub-standard
Assets, (iii) Doubtful Assets and (iv} Loss Assets in accordance with the RBI Guidelines.

In respect of Loans and Debentures / Bonds in the nature of an advance, where interest is not serviced, provision for
diminution is made as per the parameter applicable to Non-Performing Advances.

Provision on restructured advances /corporate debt restructure advances is made at in accordance with the guidelines
issued by the RBL

Provision on Standard Assets is made as per the f)roudsioning policy of the Company subject to minimum as
stipulated in RBI Guidelines or where additional specific risks are identified by the management, based on such
identification.

G. Foreiga Currency Transactions, Forward Contracis and Derivatives

Foreign currency transactions are accounted at the exchange rates prevailing on the date of each transaction, Foreign
currency moenetary items outstanding as at the Balance Sheet date are reported using the closing rate. Gains and
losses resulting from the settlement of such transactions and translation of monetary assets and liabilities
denominated in foreign currencies are recognised in the statement of Profit and Loss.

P \g?_l a‘h

ﬂ\\




L&T Infrastructure Finance Company Limited _
Notes forming part of the financial statements as at March 31, 2018

The Company has exercised the option granted under notification F.No,17/33/2008/CL-V dated March 31, 2009,
issued by the Ministry of Corporate Affairs and subsequent Notification No G.S.R.913(E) (F.No. 17/133/2008-
CL.V) dated December 29, 2011 and is accordingly, amortising the foreign currency translation differences on long
term foreign currency monetary items over the shorter of their maturity period and the balance period upto March
31, 2020. The unamortised balance as at the period end is presented as “Foreign Currency Monetary Item
Translation Difference Account™ on the assets side of the Balance Sheet,

Premium in respect of forward contracts is charged to statement of Profit and Loss over the period of the contract,
Forward contracts cutstanding as at the Balance Sheet date are revalued at the closing rate.

H. Derivative contracts
Currency Interest rate swaps

As per the risk management policy, the Company has taken foreign currency swap to cover the risk exposure on
account of foreign currency loans. These transactions are structured in such a way that the Company’s foreign
currency liability is crystallized at a rate of exchange prevailing on the date of taking the swap. The foreign
currency loans are valued at the exchange rate prevailing on the reporting date. Foreign currency swaps are marked
to market on reporting date and resultant gain or loss is charged to Statement of profit and loss.

Cross currency Interest rate swaps in the nature of hedge, taken to manage cwrrency risk as well as interest rate risk
on foreign currency liabilities, whereby variable interest rate in foreign currency is swapped for fixed interest rate in
Indian rupees or vice-versa. Such Interest rate swaps are marked to market at each reporting date and resultant gain
or loss is recognised in Statement of profit and loss

Currency interest rate swaps in the nature of hedge, booked with the objective of managing the currency and interest
rate risk on foreign currency liabilities are recorded on accrual basis and these transactiozs are not marked to market.
The foreign currency balances on account of principal of currency interest rate swaps outstanding as at the Balance
Sheet date are revalued using the closing rate.

I. Revenue Recognition

(a) Revenue is recognised to the extent that it is probable that the economic benefits will flow to the Company and
the revenue can be reliably measured and there exists reasonable certainty of its recovery.

(b) Interest from interest-bearing asscts is recognised on an accrual basis over the life of the asset based on the
constant effective yield. The effective interest is determined on the basis of the terms of the cash flows under the
contract including related fees, premiums, discounts or debt issuance costs, if any. Interest and other dues in the
case of non-performing loans isrecognised upan realisation,as per the income recognition and asset classification
norms prescribed by the RBL

(cy Revenues from the various services that the Company renders are recognised when the following criteria are met:
persuasive evidence of an arrangement exists, the services have been rendered, the fee or commission is fixed or
determinable, and collectability is reasonably assured.

{d) Guarantee fees is recognized on pro-rata basis over the period of the guarantee.

J.Other income

Dividend is accounted when the right to receive dividend is established.
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K. Employee Benefits
Defined—Contribution Plans

The Company offers its employees defined contribution plans in the form of provident fund and family pension
fund. Provident fund and family pension funds cover substantially all regular employees. Contributions are paid
during the year into separate funds under certain statutory / fiduciary-type arrangements. Both the employees and the
Company pay predetermined contributions into prevident fund and family pension fund. The contributions are
normally based on a certain proportion of the employee’s salary.

Defined—Benefits Plans

The Company makes annuzl contributions to the Fund administered by trustees and managed by an insurance
company. The Company accounts for the net present value of its obligations for gratuity benefits based on an
independent external actuarial valuation determined on the basis of the “Projected Unit Credit” method carried out at
the Balance Shect date. Actuarial gains and losses are immediately recognised in the Statement of Profit and Loss.

Other Employee Benefits

Compensated absences which accrue to emplovees and which can be carried to fiuture périods but are expected to be
encashed or availed in the 12 months immediately following the period / year end are reported as expense during the
year in which the employees perform services that the benefit covers and the liabilities are reported at the
undiscounted amount of the benefit after deducting amounts already paid.

Where there are restrictions on availment / encashment of such benefits or where the availment is otherwise not
expected to wholly eccur in the next 12 months, the liability on account of the benefits is actnarially determined
using the Projected Unit Credit method.

L. Depreciation and Amortisation

Depreciable amount for assets is the cost of an asset, or other amount substituted for cost, less its estimated residual
value.

Depreciation on tangible fixed assets has been provided on the straight-line method as per the useful life prescribed
in Schedule II to the Companies Act, 2013,

Intangible assets are amortised over their estimated useful life on straight line method as follows:
Computer software- 3 years

The estimated useful life of the intangible assets and the amortisation period are reviewed at the end of each
financial year and the amortisation period is revised to reflect the changed pattern, if any.

M. Borrowing costs

Borrowing costs include interest,amortisation of ancillary costs incurred and exchange differences arising from
foreign currency borrowings to the extent they are regarded as an adjustment to the interest cost. Interest cost in
connection with the borrowing of funds to the extent not directly related to the acquisition of qualifying assets are
charged to the Statement of Profit and Loss over the tenure of the loan. '

N. Impairment of assets

Tangible fixed assets and intangible assets are reviewed for impairment whenever events or changes in
circumstances indicate that the carrying amount may not be recoverable. An impairment loss is recognised for the
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amount by which the asset’s carrying amount exceeds its recoverable amount, which is the higher of the asset’s net
selling price or its value in use.

0. Operating Leases

Lease arrangements where the risks and rewards incidental to ownership of an asset substantially vest with the lessor
are recognised as operating leases. Lease rentals under operating leases are recognised in the Statement of Profit and
Loss on a straight-line basis over the lease term.

P. Taxes on Income

Current tax is determined as the amount of tax payable in.respect of taxable income for the year as determined in
accordance with the provision of Income Tax Act, 1961.

Deferred tax is recognised on timing differences, between taxable income and accounting income that originated in
one period ard is capable of reversal in one or more subsequent periods. Deferred tax assets are recognised with
regard to all deductible timing differences to the extent it is probable that taxable profit will be available against
which deductible timing differences can be utilised. When the Company carries forward unused tax losses and
unabsorbed depreciation, deferred tax assets are recognised only to the extent there is virtual certainty backed by
convincing evidence that sufficient future taxable income will be available against which deferred tax assets can be
realised. The carrying amounts of deferred tax assets are reviewed at each balance sheet date and reduced by the
extent that it is no longer probable that sufficient taxable profit will be available to allow all or a part of the deferred
tax asset to be utilised,

Q. Provigions, Contingent liabilities and Contingent assets

A provision is recognised when the Company has a present obligation as a result of past events and it is probable
that an outflow of resources will be required to settle the obligation in respect of which a reliable estimate can be
made. Provisions (excluding retirement benefits) are not discounted to their present value and are determined based
on the best estimate required to settle the obligation at the balance sheet date. These are reviewed at each balance
sheet date and adjusted to reflect the current best estimates.

A disclosure of contingent liability is made in the notes when there is:
A Possible obligation arising from a past event, the existence of which will be confirmed by occurance or non-
occurance of one or moreuncertain future events not within the control of the NBFC; or

A present obligation arising from a past event which is not recognised as it is not probable that an outflow of
resources will be required to settle the obligation or a reliable estimate of the amount of the obligation cannot be
made.

Contingent assets are not recognised in the financial statements.

R. Cash Flow Statement

Cash flows are reported using the indirect method, whereby profit / (loss) before extraordinary items and tax is
adjusted for the effects of transactions of non-cash nature and any deferrals or accruals of past or future cash receipts
or payments. The cash flows from operating, investing and financing activities of the Company are segregated based
on the available information.
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§. Cash and Cash Equivalents

Cash comprises cash on hand and demand deposits with banks. Cash equivalents are short-term balances (with an
otiginal maturity of three months or less from the date of acquisition), highly liquid investments that are readily
convertible into known amounts of cash and which are subject to insignificant risk of changes in value.

T. Employee Stock Option Plan

The Employees Stock Qptions Scheme (“the Scheme”) has been established by the holding company (i.e. L&T
Finance Holdings Limited). The Scheme provides that employees are granted an option to subsecribe to equity share
of the company that vest in a graded manner. The options may be exercised with in specified period. Measurement
and disclosure of Employee Share-hased Payment Plan is done in accordance with Securities and Exchange Board
of India (Share Based Employee Benefits) Regulations, 2014 and the Guidance Note on Accounting for Employee
Share-based Paymenits, issued by The Institute of Chartered Accountants of India. The company follows the intrinsic
value method to account for its stock based employee compensation plans. Stock options were granted to the
employees of the Company during the financial year 2010-11, 2011-12, 2012-13, 2013-14, 2014-15 and 2015-16.
The cost incurred by the holding company, in respect of options granted to employess of the Company are being
charged to the statement of profit and loss during the period and recovered by the holding Company,

U. Indirect tax input credit (including Service tax and Goods and Service tax)

Indirect tax input credit is accounted for in the books in the period in which the underlying service received is
accounted and when there is reasonable certainty in availing / utilizing the credits,

VY. Earnings per share

Basic and diluted earnings per share are computed in aceordance with Accounting Standard (*AS™) 20 — Earnings
per share.

Basic eamings per share is calculated by dividing the net profit or loss after tax for the year attributable to equity
shareholders by the weighted average number of equity shares outstanding during the year. Diluted earnings per
equity share is computed using the weighted average number of equity shares and dilutive potential equity shares
outstanding during the year, except where the results are anti-dilutive.

W. Share Issue Expenses

Share issue expensesare charged-off against the securities premium aceount in accordance with the provisions of
section 52 of the Companies Act, 2013,

X. Debenture Issue Expenses

Expenses incurred on issue of debentures are charged-off against the securities premium account in accordance with
the provisions of section 52 of the Companies Act, 2013,
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Y. Earnings Per Share

Basic earnings per share is calculated by dividing the net profit or loss for the period attributable to equity
shareholders by the weighted average number of equity shares outstanding during the period. Earnings considered in
ascertaining the Company’s earnings per share is the net profit for the period after deducting preference dividends
and any attributable tax thereto for the period. The weighted average number of equity shares ocutstanding during the
period and for all periods presented is adjusted for events, such as bonus shares, sub-division of shares etc. that have
changed the number of equity shares outstanding, without a correspending change in resources. For the purpose of
calculating diluted eamings per share, the net profit or loss for the period attributable to equity shareholders and the
weighted average number of shares outstanding during the period is adjusted for the effects of all dilutive potential
equity shares.
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Note 2: Share capital

As at 31-03-2018 As at 31-03-2017

Number ¥ lakh Number ¥lakh
Authexised
Equity shares of ¥ 10 each 2,00,00,00,000 2,00,000.00 2,00,00,00,000 2,00,000.00
Iss b P hares
Equity shares of T 10 each 98,99,13,695 98,991.37 89,20,87,609 89,208.75
Total Issued, Subscribed & Paid up shares capital 98,99,13,695 98.991,37 $9,20,87,609 89,208.76
(I) Reconcilinton of the shares and amonnt outstanding y
at the beginning and at the end of the reporting year Asat 31-03-2018 As at 31-03-2017

Number ¥lakh Number Ylakh
Shares outstanding at the beginning of the year $9,20,87,609 89,208.76 84,62,54 276 8462543
Shares issued during the year 9,78,26,086 9 782.61 4,58,33,333 4,583.33
Shares cutstanding at the end of the year 98,99,13,6958 98&.37 89,20,37.609 89.208.76

(II) Terms/rights attached to equity shares

The Company has only ene class of equity shares having a par value of T 10 per share, Members of the Company holding equity shares capital therein have
aright to vote, on every resolution placed before the Company and right to recsive dividend. The voting rights on a poll is in proportion to the share of the
paid up equify capital of the Company held by the shareholders. The Company declares dividends in Indian rupees, during the year, the Company has
declared interim dividend of ¥1.53 per equity share (previous year: ¥0.964 per equity share).

In the event of liquidatina of the Company, the holders of equity shares will be entitled to receive remaining assets of the Company, afier distribution of all
preferential amounts. Tha distribution will be in proportion to the number of equity shares held by the sharsholders.

(I Equity shares in the Company held by the As 1t 31-03-2018 As at 31-03-2017
holding company
Number Tlakh Number ¥ lakh
Equity Shares of T 10 each fully paid held by L&T Finance
Holdings Limited (Holding company) directly or through its
norminess. 98,99,13,695 98,991.37 89,20,87,609 89,208.76
{IV¥) Details of share.holﬂers holding more As at 31-03-2018 As at 31-03-2017
than 5% shares in the Company
Number % Holdinp Number % Holding
Equity Shares of T 10 each fully paid held by L&T Finance -
Holdings Limited (Holcing company) directly or through its
nominees, 98,99,13,695 100% '89.20,87,609 100%
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Note 3: Reserves & surplus

(1) Seeurtties Premium Acepunt

As per lnst Balance sheet

Add : Addition during the year

Less: Share issue expenses adjusted during the year
Less : Securities issue expenses adjusted during the year

(Net of tax of T 203.54 lakh, provious year T 81.92 lakh) (refer note 41)

Closing balance

(II) Debenture Redemption Reserve

As per last Balance sheet

Adld : Transferred from surplus in the Statement of Profit and Loss
Less : Transferred to General Reserve

Closing balance

(TII) Reserve w's 45-IC of Reserve Bank of India Act, 1934

As per last Balance sheet

Add : Transferred from surplus in the Statement of Profit and Loss
Closing balance

(I¥) Reserve u/s 36(1)viii) of Income tax Act, 1961

As per Iast Balance sheet

Add : Transferred from surplus in the Statement of Frofit and Loss
Closing balance

{¥) General reserves

As per last Balance sheet

Add : Transferred from Debenture Redemption Reserve
Closing balance

{V¥]) Surplus in the Statement of Profit and Loss
As per last Balance sheet
Add : Profit for the year
Less: Transfer to reserve w/s. 45-IC of
Reserve Bank of India Act,1934
Less: Transfer to reserve w's 36(1 W viii) of
Income tax Act, 1961
Less: Interim Dividend
Less: Dividend Distribution Tax on Interim Dividend
Less: Tranafer to debenture redemption reserve
Less: Provisions for unamortised MTM on investments
Less : Provision/{reversal) for Unamortised Loss on Sale of NPAs
Closing balance

Total reserves and surplus

Asg at As at
31-03-2018 31-03-2017
2iskh € lakh

"70,722.32 53,482.43
35,217.39 17,416.67

4500 .
384.59 176,78
1,05,510.12 70,722.32
28,849.38 30,638.00
249725 67.15
1,599.63 1,855.77
29.746.95 28.849.38
36,971.87 36,127.74
1,517.84 844,13
38,489.71 36,971.87
4531589 35,581,17
3,824.95 9.734.72
49.140.84 45,315.89
5,113.16 3,257.39
1,599.68 1,855.77
6,712.84 5,113.16
11,903.04 42,623 .90
7,589.14 4.220.66
1,517.84 844,13
3,824.95 9,734,72
15,145.68 8,600.00
3,083.30 1,750.75
2,497.25 67.15

1,137.33 -
(1394477 13,944.77
6,230.60 11,503.04
235,831.06 1,98 ,875.66
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Note 4: Long-term borrowings

(D) Seeured

Redeemable non convertible debentures (refir note 4a}

External Commercial Borrowings
Tesrm Loan from banks (refer note 4b)
Line of credit from bank (refer note 4b)

{ID) Unsecared

Total {I)

Redeemable non convertible debentures (refer note 4a)

Line of credit from bank (refer note 4b)

Total (I}

Total (TI) = (N+()

Less: Amount disclosed under the head "other current liabilities”

(refer Note 9)

Total long-term borrowings

Non current portion Current maturithes
As at 31-03-2018 As at 31-03-2017 As at 11-03-2018 As at 31-03-2017
T lakh € lakh T lakh T lakh
5,37,223.31 6,33,267.96 2,56,952.05 1,54,931.10
. s 3,242.50
3,48,333.33 3,85,000.00 36,666.67 24,3333
70,000.00 1,50,000.00 - 10,000.00
9,75,886.64 11,68,867.9§ 2,93,618.72 1,92,506.93
2,30,250,00 2,24,250.00 -
3,84,879.00 3,75,000.00 -
6,15,129.00 £.99.250.00
15,90,685.64 17,68,117.96 19361872 1,92,506.93
i - 1,93,618.72 1.92.506.93
15,90,685.64 17,68,117.96 - -
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Note 4a:
Secured redeemahle, Non convertible Debentures (Privately placed) T lakh
As at March 31, 2018 As at March 31, 2017
Residual Maturity Balance outstanding Interest Rate (%) Balance outstanding Interest Rate (%)
Fixed Rate 6,68,700.00 6,36,925.00
Above 5 years 1,49,050.00 7.59%-9.70% 84,850.00 1.95%9.00%
3-5 years 99,025.00 7.65%-9.00% 1,44,150.00 7.80%-2.70%
1-3 years 2,57,075.00 7.50%-9.50% 2,95,500.00 7.90%-9.80%
upto 1 year 1,63,550.00 8.35%-9.8% 1,12,425.00 8.60%6-9.55%
Floating Rate
Above 5 years
3-5 years - -
1-3 years B
Total 6,68,700.0: 6,36,925.00
Unsecured redeemable, Non convertible Debhentures (Privaiely placed)
As at March 31, 2018 As at March 31, 2017
Residual Maturity Balance outstanding Interest Rate (%6) Balance outstanding Interest Rate (%)
Fixed Rate 2,30,250.00 2,24,250.00
Ahove 5 years 1,60,250.00 7.8%-10.35% 1,74,250.00 8.05%-10.35%
3-5 years 20,000.00 9.90% 50,000.00 8.1%%
1-3 years 50,000.00 8.19% -
Floating Rate
Above 5 years
3-5 years
1-3 years -
Total 2,30,250.00 2,24,250,00

Long term Infrastructure Bonds Secured redeemable, Non convertible Debentures (Public 1ssuc)

As at March 31, 2018

As at March 31, 2017

Residual Maturity Balance outstanding Interest Rate {%4) Balance outstanding Interest Rate (%)
Fixed Rate 1,45,475.36 1,51,874.06

Ahove 3 years

3-5 years - 0.00% 1596591 7.50%

1-3 years 52,073.31 7.5%-8.3% 93,402.05 7.75%-9.00%

upto 1 year 93,402.05 8.7%-9.00% 42,506,10 7.75%-8.30%

Floating Rate

Above 5 years -

3-5 years

1-3 years -
Total 1,45,475.36 1,51,874.06
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Note 4b

As at 31-03-2018

Term loans and Line of Credit from bank (Secured)

Repayment terms Balance s at 31.03.18 | Current Maturities | Non Carrent Portion Tenure Range of rate of
{¥ 1akh) (T lakh) (¥ Iakh) imterest
Buliet repavment 340,000 - 3,40000.00]15 months to 5 years |MCLR
Fquated annual installments - - 0.00
Equated semi annual 75,000 16,666.67 58,333.33{2 months to 3 years MCLR
installments
Exuated quarterly installments 40,000 20,000,00 20,000.00(2 months to 3 years MCLR
Total 4,55,000.00 36,666.67 4,18,333.33
Above loams are secared by first exclustve charge on specific recelvables.
Line of Credit from bask (Unsecwmred)
Repayment terms Balamce a5 2t 31.03.18 | Current Maturities | Nom Current Portion Tenure Range of rate of
: (¥ Inkh) {€ 1akh) {¥ Iakh) : Interest
Bullet repayment 3,84,879.00 - 3,84,879.00 |15 months MCLR
Total 3,34,879.00 - 3,84,879.00
As at 31-03-2017
Tetmn loans and Line of Credit from bank (Secered)
Repayment terms Balawce a5 ot 31.03.17 | Current Maturities | MNon Current Portion Tenure Hange of rate of
(T lald) X lakh) (¥ lakh) interest
Bullet repayment 4,30,000.00 10,000.00 4,20,000.00/15 months to § vears  |MCLR
Equated | installments (.00 0.00 0.00
Equated scmi anmual 82,575.83 7.575.831 75,000,003 yeats to 5 years MCLR & Base Rate
installments
Equated quarterly installments 60,000.00 20,000.00 40,000,005 years to T years MCLR
Total 5,72,575.83 37,575.83 535,00.00
Above loans are seeured by first excluslve charge on specifle recelvables.
Line of Credit from bank (Ungecured)
Repayment terms Balance as at 31.03.17 | Corrent Maturities | Non Curreat Portlon Tenure Range of rate of
(X lakh) (% lakh) (¥ lakk) interest
Bullet repayment 3,75,000 - 3,75,000.00 |15 months MCIR
Total 3,75,000.00 - 3,75,000.00
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Note 5: Other long-term lisbilities

Deferred income on loan processing

Interest accrued but not due on Bonds/Debentures
Unamortised discount on Debentures Loan

Total other long-term liabilittes

Note 6: Long-term provisions
For contingent provisions againsi standard assets

For interest capitalised on restructured assets
Total long-term provislons

Note 7: Short-term borrowings

{I) Secured®
Bank overdraft! Cash Credit
Total I
(II) Unsecured
Commercial paper
(Net of unexpired discount T 6,457.91 lakhs (previous year T 3,035.34 lakh)
Total IT

Total short-term borrowings (I+11)
“Secured by first exclusive charge on specific receivables.

As at As at
31-03-2018 31-03-2017
Tlakh ¥lakh
3,987.43 4,029.69
33,087.68 50,134.96
4.54 17.16
37,079.65 54.181.81
As at Asat
31-03-2018 31-03-2017
T lakh R lakh
7.573.77 7,291.55
2,132.10 5,136.95
9,705.87 12,428.50
As at As at
31-03-2018 31-03-2017
T lakh T lakh
420.69
- 420,69
2.35,042.09 93,514.66
2.35,042.09 93,514.66
2,35.042,09 93.935.35
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Note 8 ; Trade Payable 31_:;;;“ 31 _g_-;")” -
Tlakh ¥ lakh
Micro, Small and Medium Enterprises (See note below) -
Other than Micro and Small Enterprises 81.74 49,44
81.74 49.40

Note: Based on the information received by the Company from “suppliers” regarding their status under the Micro, Small and Medium Enferprises
Development Act, 2006, there are no amounts due to any suppliers covered under this Act as at the balance sheet date and hence, disclosures relating to
amounts unpaid as at the year end together with interest paid / payable as required under the said Act have not been given.

Note 9: Other current labilities 31_:;_;3“ 31_(‘:_;;17
T lakh ¥lakh
Current maturities of long-term debt (rafer note 4) 2,93,618.72 1,92,506.93
Interest acerued but not due on debentures 94.036.90 38,678.78
Interest acerued but not due on other bomrowings 218.52 33.19
Deferred income on Joan processing 1.435.34 1,375.37
Dividend Payable 15,145.68 8,600.00
Dividend distribution tax payable 3,083.30 1,750.75
Other Payables:
Advance from customers 1,380.98 2,929.78
Accrued expenses 1,741.03 1,429.07
Unclaimed infrastructure bonds application money 63.32 TL.70
Unclaimed interest on infrastructnre bonds 1,360.90 1,087.26
Statutory Liabilities 1,375.18 518.57
Unamortised discount on Debentures Loan 2.12 35.70
Total other current liabilities 4,13,461.99 2,69,017.10

Note: As on March 31, 2018 362.13 lacs (Previcus year Nil ) was due to be transfered to the Investor Education and Protection Fund under Section 125 of
the Companies Act, 2013, Same is duly deposited within allowable limit of 30 days from due date for transfer.

Note 10; Short-term provisions 31-:;-;;18 31_:;;;;17
¥ lakh ¥lakh
For employee benefits:
Gratuity (net liability) 27.01
Compensated absences 17990 181.61
Others:
For contingent provisions against standard assets 863.63 444.17

Total short-term provisions 1,043.53 652.79
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Note 12: Non-current investments

{A) Trade investment, valued at cost, fully paid:
(T} [ovestrments in Swbeldiaries:
Equity shares (Unguoted)
L&T Infry Investment Partners Advisary Private Limited
L&T Infra Investment Partiters Trustee Private Limited
(1) Investments In Associates:
Equity sharer (Duguoted)
Feedback Infra Private Limited
LE&ET Infra Debt Fund Timitad

(B) Non Trade investment, valwed at cost, fully paid:
(1) Investrments in others: '
(I} Debeninres or Bands
Compulsary Coavertible Debentures (CCDa)
Tikona Digital Networks Private Limited
Bhomla Power Corporation: Limited

Multiple Option Exchangeable Debentures (MOEDs)
Mission Holdings Private Limited

(II) Equity shares (Unquoted)}
Tikona Digital Networks Privato Limited
Bhoruka Fower Corporation Limited
Bhoniks Power India Investments Private Limited
Soma Tollways Private Limited
Mission Holdings Privais Limited
Indian Highways Management Company Limited

(IID) Preference shares:
Cumulative Compulserily Convertible Preference Shares
SKS Ispat Power Limited

(IV) Uniis of fund
LECHFL Urban Development Fund
L&T Infra Investments Partner Fund
Class B
ClmsC
Class D

(V) Security Recelpt
Phoenix ARC private Limited
Phoenix Trust FY 14-9
Edelweiss Asset Reeonstruction Company Limitsd
EARC Trest - SC 105 Trust
EARC Trust - SC 132 Trust
EARC Trust - SC 258 Trust
JM Financial Asset Reconstruction Company Limited
JM Financial {IMFARC) Trast
Total non - corrent investmenis
Less; Provision for diminution in the value of investments
Wet non=current Investments

Note 1t 2) Aggregate amount of unguoted investments
b} Apgpregate amount of quoted investments and market value thereaf
©) Aggregate amount of listed but not quoted Investments

Face Value

JLH
10

10
10

2,840
1.00,000

1,00.000

0

10,00
100

100
10

1,000
976.26
L.000
995,66

984.76

A at
31-03-2018
Quaniliy ¥ lakh

50,00,000 500.00
1,00,000 10.00
23,70,36.157 30,175.60
579,772 16.465.52
21971 21871.00

605 17.18

100 0.85

10 0.02
64.13,218 32,910.30
100 1K}
15,00,000 150,00
97,73,621 92215
10,000 717,23
20376473 20,376.47
500,000 500.00
10,000 1.00
11,08,935 11,089.35
11,90,000 11,617.55
8,500 85.00
25,83.490 25.722.%6
26,21,651 25,816.08
1,99,049.06

£,930.84

—_tnien
1.99,049.06

Asat
31-03-2017

Quantity Tlakh
50.00,000 500.00
1,00,000 1000
37,90,000 3,790.00
22,76,00,000 26,790.00
579,772 16,465.52
21971 2197100
5500 5,500.00
605 17.18
100 085
10 002
64,13.216 1291030
100 0.1
15,00,000 150.00
97,13.621 922.15
10,000 728.74
23142361 23,142.36
500,000 500.00
10,000 100
11,08935 11,089.35
11,90,000 1161755
8,500 85.00
25,83.490 25,834.90
18202593

TV
— 1

18202593




L&T Infrastructure Finance Company Limited

Notes forming part of financial statements rs at March 31, 2018

Note 13: Deferred tax assets (net)

As at 31-03-2018 Az at 31-03-2017
Component Assels Liabilities Asseta Liabhilities
Tlakh € lakh T lakh T lakh
Titning difference between book balance and tax balance of fixed assets - 21.54 = 15.28
Provision on loan assets/interest receivable 43,143.44 - 33,352.12
Employee benefits 62.86 - 6285 -
Cthers 101.10 - 97,60 -
43,307.40 21.54 33.512.587 15.28
Net Deferred Tax Asset 43,285.86 33,497.29

Nete : No deferred tax Eability has been recognised on Special Reserve created under section 36(1)(viii) of the lncome Tax Act, 1961 based on the
Management's evaluation that possibility of withdrawal there from i3 remote.
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L&T Infrastructure Finance Company Limited
Notes forming part of financial statements as at March 31, 2018

Note 15: Long-term loans and advances

Security deposits
(Unsecured, considered good)
Others:
Prepaid expenses
Advance payment of Service tax {under protest)
Advance payment of Income Tax (net of provision for tax T 1,13,869.75 lakh,previous
year ¥ 1,03,677.81 lakh)

Total other long term loans and advances

Note 16: Other non-current assets

Others:
(Secured, considered goed)
Accrued interest on debentures
(Met of provision on interest receivable Nil,
previous year T 2,113.76 lakhs)
Gratuity (Net Asset)
(Unsecnred, considered good)
Accrued interest on debentures
Accrued Interest on loans towards financing activities
Unamortised Premium on Debenture loan
Total other non-current assets

As at As at
31-03-2018 31-03-2017
€lakh Tlakh
721.18 721.18
252.33 26,09
454.80 454.80
31,838.62 26,589.72
33,266.93 27,791.7%
As at As at
31-03-2018 31-03-2017
T lakh Tlakh
4,265.99 13,346.22
12,86 -
6,333.64 4,083 .69
63,43 1,50€.04
157 -
10,677.54 18,929.95




L&T Infrastructure Finance Company Limdted
Motes forming part of financial statements as at March 31, 2018

Note 17: Corveat Investiments Face Value As at Asx at
31-03-2018 31-03-2017
v Quantity Tiakh Quantity T lakh
(A) Non Trade investment, valued at lower of ¢cost or market value, fully pald:

(I} Equity shares
Qwoted
Unity Infra Project 2 694,370 191,08 6,94,370 191.09
Monaet Ispat & Poergy Limited 10 17.98,245 615.00 17,98.245 615.00
Shiv vani Oil Gas and Energy Limited 10 14,9668 240.36 14,96,658 24036
Gol Offshore Limited 10 97.91,408 4,280.62 97,91.40% 4,289.62
KSK Ensrgy Ventures Limited 10 1,06.88,253 1,160 83
Unquoted
Coastal Projects Limited 1¢ 78,596,884 2,209.58 78.96,884 2,209.58
[COMM Tele Limited 10 41,667 50.00 41,667 $0.00
VMC Systems Limited 10 1,73,653 401.50 1.73,653 401.50
Hanjer Biotoch Energies Private Limited 16 208,716 944 31 208,716 944.31
Soma Entemprises Limited 10 500,000 50.00 20.46,155 8,450.85
Mediciti Healthcare Services Privaie Limited 10 16,35,003 50.00 16.35,003 50.00
Warasgaon Lakeview Hotzls Limited 10 - 63,849 572.00
KSK Mahasadi Power Co, Lad. 10 62,21,868 622,19 :
NSL Tidong Power Generation Private Limited 12 6,27.72,331 627724
NSL Sugars Limited Lt 20,25,656 202,87
Athena Chattisgarh Power Limited 10 6,93,00,000 6,930.00
Supreme Best Value Kolhapur(Shiroli) Sangli Tollways Private Limited 10 5,026 0.50
{IT) Preference shares
Sew Vizag Coal Terminal Private Limited 10 703,833 7010 7,03,833 70.10
(TNI) Invesiment in mmtoal foeds
L&T Ligquid Fund Direct Plan- Growth 1,000 2 11,23,998 25,000,00
Reliance Liquid Fund 1,000 3,41,530 13.500.00
UTI-Mozey Market Fund 1,000 : 743282 13,500.00
(IV) Investment in Debentare/Bonds 100
NSL Sugars Lid. 100 21,32,310 213231 -
U. P. Power Corporation Lad 10.00.000 21 221000
Soma Enterprises Limited 6,61,58,871 661591
Dewan Housing Finance Limited (Perpetual Debt) 10,00,000 - 290 2,940,090
(V) Investment in Share Application Money
NSL Tidong Power Genaration Private Limited - 6,277.24
Total Cwrrent investments 35353.11 79&1.&5
Less: Provision for diininution in value of investments 9,492.33 5,459,29
Net Current Investmenia Eﬂ.'ﬂi 73,802.28
Note = .
2) Aggregak amount of unquoted investments 19,271.27 67.998.22
b) Apgregate amount of quoted inveshments and market vahie thereof 224720 2.904.14

<} Agprogate amount of listed but not quoted investments 434231 2,900.00




L&T Infrastructure Finance Company Limited
Notes forming part of financinl statements as gt March 31, 2018

Note 18; Trade receivables

(Unsecurad, considered good)
Unsecured - outstanding for a period of less than Six months from
the date when they become payable
{Unsecured, considered doubtful)
Outstanding for a period of more than Six months from the date
when they become payable
Doubtful
Less: Allowance for bad and doubtfirl debis
Total trade receivables

MNote I9: Cash and Bank balances

Cash and cash equivalents as defined in AS -3
Cash on hand
Belances with Banks
In Current Account
Balances with Banks in Fixed Deposit Accoumt
(with original maturity of less than three months)

Others
In earmarked acconnts
-unclaimed infrastructure bonds application money
-unclaimed mterest on infrastructure bonds
Balances with Banks in Fixed Deposit Account
{with original maturity of more than three months})
Total Cash and Bank halance

Note 20: Current maturities of long - term loang towards financing actlvitles

{Secured, considered good) (refer Note 14)
Curreat maturities of long - term loans towards financing activities

Total current maturities of long ~ term loans
towards financing activities

Note 21: Short term loans and advances - others

{Unsecured, considered good)

Security deposits

Receivable from related parties (refer note 31)
Others

Prepaid expenses

Forward contract receivable

Cther advances

Inter Corporate Deposit Given

Unamaortised loss on sale of NPAs (refer note 42(4)(i))

Less: Provision for Unamortised loss on sale of NPA
Taotal other short term loans and advances

As at Ag at
31-03-2018 31-03-2017
Tlakh T lakh
491 3_.03 4233.04
14620 121.67
14620 121.67
4,918.03 4,233.04
As at Ag at
31032018 31-03-2017
Tlakh ¥ lakh
0.01
3582399 10,665.80
6332 TL7T0
1,360.50 1,087.26
37,248.21 11.824.77
Asat Agat
31-03-2018 31-03-2017
T lakh T lakh
2,40,368.23 1,26,072.51
21401368.23 1,26,072.51
As at Asat
31-03-2018 314032017
¥lakh T lakh
13.30 44,30
250.56 113.88
1,002.50
78.42 37.13
§,200.00 3.500.00
13,944.77
- {13,944,77)
5,542.28 4,697.81




L&T Infrastructure Finance Company Limited
Notes forming part of financlal statements as at March 31, 2018

Note 22: Qiher current assets

(Secured, considered good)
Accrued Interest on loans towards financing activities
(Net of provision on intergst receivable T 78.93 lakh, previous year T 4,043.11 lakh)
Accrued income on debentures
{Net of provision on interest receivable Nil, previous year T 5,299.56 lakh)
{Unsecured, considered good)
Accrued Interest on loans towards financing activities
Accrued income on Debenture loan
TUnamortised Premium on Debenture loan
Unamortised premiuim on Investment in Bonds/Debentures
Accrued inferest on investment in Debentures/ Fixed Dreposit
Accrumal of Fee Income
Assgets acquired in setthement of claims
Taotal other corrent assets

As at Axat
31-03-2018 31-03-2017
Tlakh T lakh
2,140.74 7,631.28
13,958.38 2,697.02
2,794.46 110.96
64.85 64.85
029
3844 :
8.73. 188.76
14.26 16.11
16,965.36 16,965.36
35,985.51 27.674.34




L&T Infrastructure Finamce Company Limited
Notes farming part of finascial statements for the year ended March 31, 2018

Node 23! Revenue from operstions

Twterest and dividend income
Iterest on koans and advances towards financing activities
Less : Provision made for interest receivables

Irserest on debentures
Irterest on bank deposite* ICDY Bonds
Dividend Income from preference shares
Other aperaling imeqme
Fee Income
Ghin/ (loss) on Inama sell down of doan assets/ amortisation of premium
Orhet Income from preference shares
Total revenme from operations

MNote 24: Deler imcame

Glair.’ (loss) on sakyDividend and other income offon Invesiments
Dividendrother income on cumrent mvestments

Divicenc income on long term invesiment

Gain/ {loss) on sele of long tenm Investments

Incocne an long term investments

Agse: Management fee. Corporate Suppost Charpges’ Hold period fee
Others

Totsl ather lncome

Note 25: Entployee benedit exp

Salarics

Contdbution to provident and other funds
Gratuity Expense

Staff Welfars Expenscs

Reir:ursement of costs of staff on deputation
Total enaployee benefit expenses

Note 26: Fluence cost

Interest Sxpenses
Other botrowing costs
Total fluance cost

Year ended Year coded
31-03-2018 31-03-2017
T lakhk T lakh
1,84.475.10 22378477
{11,377.50) 2.807.43
195,851 60 230.977.34
19,703.90 26,343.00
2,036.63 4,183.80
Q.11 -
37,349.48 $.059.43
G84.06 1,226.71
- 3,015.48
2,56,537.38 2.64,805.76
Year ended Year ended
31-03-2018 ¥-03-2007
¥ lekh ¥lakh
2431578 1,450.20
T0.00
66.33 56,35
11,940.54 -
544,14 1,058.26
1,927.34 400.64
15,914.13 3.035.95
Year ended Year ended
31032018 31-03-2017
T lakh T lakh
3,311.61 2,894.99
138.58 125.12
54.84 54 78
99.87 §T8T
- (4.41)
EW.DI] 3,128.35
Year ended Yo ended
31-03-2018 31032017
¥ lakh Tlakh
1,70,954.17 1,81,500123
1,823.07 1,126.6%
1!72!71'?.24 lggssz




L&T Infrastructure Finance Company Limited
Notes forming part of flmancial statements for the year ended March 31, 2018

Nude 27: Odher expenses Year emded Year ended
31-03-2018 31-03-2017
T lakh ¥ lalih

Rert 1,274.81 1,198.18
Fropetty maintenance and other charges 491.71 174.30
Telephone and cormmmication 37.74 115.38
Priftting & stationery 6.83 15.08
Merbership & subscription 1L92 44,63
Traixing and conferance 10.14 7.80
Travelling and conveyance 115,93 B8.21
Professional fees 2,958.22 1,491.85
Anditors' remyneration 45,14 33.16
Directors’ fies 30.50 24.92
Commission to Nos-executive Directors 63.20 26.60
Pates and taxes 14.71 61.62
Brard license Fee 43704 240.28
Siuprport charges

Management fecs 213.03 467.09
Repeivs & nmintenance - IT Assets 215.62 149.28
Corporste Social Responsibility Expenses 453,34 0227
Miscellaneous expenses £3.99 172,86
Tota) other expenses §,534.81 509551

Note {a): Auditors' Remuneration comprises the following (net of service tax’ G5T set off):

Year ended Year ended
31-03-2018 31-03-2017
T lakh T lakh
Statutory Awdit Foo 15.00 15.00
Limied Revisw fix 15.00 15.00
Tax awdit Fee 4.00 4.00
Other services 8.00 1135
Erimbusement of expenses 097 0.9L
Service tax / GST (net of inpal credit) 217 4,50
45.14 53.16
Note 28: Provisions and comtingencies Year ended Year ended
31-03-2018 314032017
Tlakh Tinkh
Proviaion for standard asests 18,265.88 20,647.55
Provsion againat restrochired assets (137208} (1,168.78)
Proviion against non-performing assets 11,458.12 38,438.75
Proviion for dimivmtipn in value of lnvestments 428185 133191
Provsion for Bad and doubtful detws -
Bad debt write off 49,582.00 15,743.78

Tatal provisions and ¢omtingencles 82,215.77 74,993.21




L&T Infrastructure Finance Company Limited
Notes forming part of the financial statements as at March 31, 2018

Note 29: Contingent Habilities and commitments:

¥ lakh
As at March | As at March 31,
| 31,2018 2017
(D) Contingent Liabilities: '
a) Claims against the Company not acknowledged as debt:
1. Income Tax matter in dispute* 794.66 794.66
2, Service Tax matter in dispute* 465.21 465.21
3. Legal maiter in dispute 0.54 Nil
b) Bank Guarantees 22,918.00 3,000.00
¢) Other money for which the Company is contingently liable:
1. Liability towards Letter of Comfort 33,379.20 50,081.59
2. 'Liability towards Letter of Credit 120,839.68 24,175.71
(II) Commitments:
a) Other Commitments:
1. Undisbursed Commitment 13,261.93 62,162.33
2. Capital Commitment 17,275.59 16,516.83

*In respect of disputes, the Company is hopeful of succeeding in appeals and does not expect any significant
liabilities to materialise,

Note 30: Segments Reporting (A8 17): The Company's main business is to provide finance for infrastructure
projects. All other activities revolve around the main business, Further, all activities are carried out within India. As
such, there are no separate reportable segments as per the provisions of Accounting Standard (AS) 17 on 'Segment
Reporting’.

Note 31: As per the Accounting Standard {AS) 18 on Related Party Disclosures’, the related parties, nature and

volume of transactions carried out with them in the ordinary course of business are as follows:

Related party disclosures:
{a) List of related parties and relationships:

A. Ultimate holding company:
1. Larsen & Toubro Limited

B. Holding company:
2. L&T Finance Holdings Limited

C. Subsidiary company:
3. L&T Infra Investment Partners Advisory Private Limited
D. Fellow subsidiary company:
4. L&T Finance Limited (earlier known as Family Credit Limited)
3. L&T Sargent & Lundy Limited
6. L&T InfoTech Limited
7. L&T Capital Markets Limited
8. L&T Housing Finance Limited




L&T Infrastructure Finance Company Limited
Notes forming part of the financial statements as at March 31, 2018

F.

9. L&T Electromech LLC

10. L&T Financial Consultants Limited (Erstwhile L&T Vrindavan Properties Limited)

11. L&T Investment Management Limited

12. L&T ENC Hydorcarbon Limited

13. L&T Infrastructure Engineering Limited

Associates:

14, L&T Infra Debt Fund Limited

15. Feedback Infra Private Limited (up to March 14, 2018)
Key Management Personnel:

16. Mr. Virender Pankaj

17. Mr. Gopalakrishnan Krishnamurthy (up to May 23, 2016)

transactions in current or previous year.

Note: The above list contain name of only those related parties with whom the Company has undertaken

(b) Related party transactions: Tlakh
Sr. No. | Nature of Transactions 2017-18 2016-17
1 Interest expenditure on inter corporate borrowings
¢ L&T Finance Holdings Limited 670.86 33431
* L&T Finance Limited (Erstwhile Family Credit Limited) 241 34.32
= L&T Housing Finance Limited 8.17 .15
s L&T Investment Management Limited 4.05 -
s L&T Capital Markets Limited 1.70 -
¢ L&T Infra Investment Partners Advisory Pvt. Ltd. 8.11 -
2 Interest income on inter corporate deposit given
» L&T Finance Limited (Erstwhile Family Credit Limited) 211.50 78.34
¢ L&T Housing Finance Limited 31.63 3.82
e L&T Financial Consultants Limited (Erstwhile L&T
Vrindavan Properties Limited) 1.25 -
3 Dividend income received
¢ Feedback Infra Private Limited 66.33 56.85
4 Interim Dividend to Holding Company
s L&T Finance Holdings Limited 15,145.68 8,600.00
s Sitting Fees received
»  Feedback Infra Private Limited 3.00 1.25
6 Asset Management Fee/ Corporate Support Charges
¢  L&T Infra Debt Fund Limited 26.54 610.60
¢ L&T Infra Investment Partners Advisory Pvt. Ltd. 517.60 447.65




L&T Infrastructure Finance Company Limited
Notes forming part of the financial statements as at March 31, 2018

Sr. No. | Nature of Transactions 2017-18 2016-17
7 Rent and maintenance charges paid ’
s L&T Finance Limited(Erstwhile Family Credit Limited) 17.26 23.60
¢ L&T Financial Consultants Limited (Erstwhile L&T 1,445.25 1,103 .44
Vrindavan Properties Limited)
8 Brand license fees
¢ Larsen & Toubro Limited 437.96 223.10
9 Management fees
e L&T Finance Holdings Limited 196.00 434.00
18 Professional fees and other expenses paid
s L&T Sargent & Lundy Limited 9.20 1.35
e Larsen & Toubro Limited 66.19 47.07
¢ L&T InfoTech Limited 50.21 26.12
* Feedback Infra Private Limited - 19.25
* L&T Finance Holdings Limited 8.43 -
¢ L&T Infrastructure Engineering Limited - 4,50
11 Sale of loan Assets
» L&T Infra Debt Fund Limited 90,305.93 50,911.94
¢ L&T Finance Limited (Erstwhile Family Credit Limited) 96,300.00 -
¢ L&T Housing Finance Limited 52,941.57 -
12 Purchase of loan Assets
* L&T Financé Limited (Erstwhile Family Credit Limited) 66,211.7 -
13 Sale of investients
» L&T Finance Limited (Erstwhile Family Credit Limited) 33,000.00 23,973.71
(Net)
» L&T Housing Finance Limited (Net) - 8,454.23
14 Inter corporate borrowing taken
s L&T Finance Holdings Limited 40,730.000 2,70,135.00
e L&T Finance Limited (Erstwhile Family Credit Limited) 10,000.00 67,752.00
s L&T Housing Finance Limited 21,200.00 8,900.00
¢ L&T Investment Management Limited 4,720.00 -
» L&T Capital Markets Limited 715.00 -
o L&T Infra Investment Partners Advisory Pvt. Lid. 1,640.00 -
8r. No. | Nature of Transactions 2017-18 2016-17
15 Inter corporate borrowing repaid
s L&T Finance Holdings Limited 40,730.000 2,70,135.00
¢ L&T Finance Limited (Erstwhile Family Credit Limited) 10,000.00 67,752.00




L&T Infrastructure Finance Company Limited
Notes forming part of the financial statements as at March 31, 2018

+ L&T Housing Finance Limited 21,200.00 8,900.00
s L&T Investment Management Limited 4,720.00 -
o L&T Capital Markets Limited 715.00 -
s L&T Infra Investment Partners Advisory Pvt. Ltd. 1,640.00 -
16 Inter corporate deposit given
o L&T Finance Limited (Erstwhile Family Credit Limited) 1,37,000.00 81,350.00
s L&T Housing Finance Limited 33,800.00 3,100.00
» L&T Financial Consultants Limited (Erstwhile L&T
Vrindavan Properties Limited) 5,200.00 -
17 Inter corporate deposit recovered
& L&T Finance Limited (Erstwhile Family Credit Limited) 140,500.00 77,850.00
» L&T Housing Finance Limited 33,800.00 3,100.00
13 Outstanding balance of Inter corporate deposit given
¢ L&T Finance Limited (Erstwhile Family Credit Limited) - 3.500.00
¢ L&T Financial Consultants Limited (Erstwhile L&T
Vrindavan Properties Limited) 5,200.00 -
19 Interest accrued on Inter corporate depasit given
» L&T Finance Limited (Erstwhile Family Credit Limited) - 0.78
o L&T Financial Consultants Limited (Erstwhile L&T
Vrindavan Properties Limited) 1.13 -
20 Investment in Equity Shares
¢ L&T Infra Debt Fund Limited 3,385.69 -
21 Caplital infusion
¢ L&T Finance Holdings Limited 45,000.00 22,000.00
22 Key management personnel — remuneration
= Mr. Gopalalcrishnan Krishnamurthy - 68.99
s  Mr. Virender Pankaj 176.86 86.78
23 Account payable
¢ Larsen & Toubro Limited 6.53 14.63
o L&T Electremech LLC 1.50 1.5¢
e L&T InfoTech Limited - 4.66
s L&T ENC Hydrocarbon Limited 201 2.01
* L&T Infra Debt Fund Limited - 2.53
¢ L&T Finance Limited (Frstwhile Family Credit Limited) 67.01 -
¢ L&T Housing Finance Limited - 0.16
¢ L&T Investment Management Limited 1.17 -
¢ L&T Financial Consultants Limited (Erstwhile L&T
1.07 -

Vrindaven Propertics Limited)




L&T Infrastructure Finance Company Limited
Notes forming part of the financial statements as a¢ March 31, 2018

24 Account receivable

s L&T Finance Limited (Erstwhile Family Credit Limited}

13.60

44.38

Note: Transactions shown above are exclusive of Service Tax/GST, if any.

Note 32: The Company holds certain premises under operating leases. Rent includes net cxpenses of
71,274 81lakh(previous year ¥1,198.18 lakh). The committed lease rentals in the future are:

Tlakh
Particulars 2017-18 2016-17
Not later than one year 1,038.74 1,225.76
Later than one year and not later than five years 4,700,97 1,395.16
Later than five years - -
Nete 33: Earnings per share:
Basic and Diluted 2017-18 2016-17
Profit after tax as per statement of Profit and Loss (¥ lakh) 7,589.14 4.220.66
Weighted average number of equity shares for computation of Basic
earnings per share 89,50,35,792 84.66,30,988
Weighted average number of equity shares for computation of diluted
earnings pet share £9,50,35,792 £4,66,30,988
Number of equity shares outstanding 98.99,13 695 £9,20,87,609
Basic earnings per share (3) 0.85 0.50
Diluted eamings per share (%) 0.85 0.50
Nominal Value of Shares (T} 10 10
Note 34: Expenditure in Foreign Currencies
~ Tlakh
Natare of expense 2017-18 2016-17
Professional Fees 24.63 157.42
Othet expenses 550.44 17.11

Note 35: Employee Benefits

I. Defined-Contribution Plans

The Company recognised charges of T138.58lakh(previous year ¥1235.12 lakh)for provident fund

contribution in the Statement of Profit and Loss.

II. Defined-Benefit Plans

The Company offers the following employee benefit schemes to its employees:
. Gratuity expense which included in Employee benefit expenses in Note 25,

The following table sets out the funded status of the defined benefit scheme and the amount recognised in
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Notes forming part of the financial statements as at March 31, 2018

the financial statementsas at March 31, 2018:

a} The amounts recognised in the balance sheet are as follows:
Takh
As at 31-03-2018 | Asat31-03-2017
Present Value of Funded Obligations 189.18 157.45
Fair Value of Plan Assets {202.04) (130.44)
Present Value of Unfunded Obligations -
Unrecopgnised Past Service Cost - -
Amount not Recognised as an Asset (limit in para 59(b)) - -
Net Liability (12.86) 27.01
Amounts in Balance Sheet
Liability - 27.01
Assets 12.86 -
Net Liability is bifurcated as follows:
Current - -
Non Current (12.86) 27.01
Net Liability (12.86) 27.01
b) The amounts recognised in the Statement of profit and loss are as follows;
Takh
Asg at 31-03-2018 | Asat 31-03-2017
Current Service Cost 39.26 37.74
Interest on Defined Benefit Obligation 14.36 14.26
Expected Return on Plan Assets (10.63) (10.70)
Net Actuarial Losses/(Gains) recognised in the Year 11.85 13.48
Past Service Cost - -
Losses/(Gains) on "Curtailments & Settlements" - -
Losses/(Gains} on "Acquisition/Divestiture" - -
Effects of the limit in Para 5%(b) - -
Total, included in "Employee Benefit Expense" 54.84 54,78
Actal Return on Plan Assets 11.98 10.03
c) Reconciliation of Benefit Obligation & Plan Assets for the year
T lakh

As at 31-03-2018

As at 31-03-2017

Change in Defined Benefit Obligation

Opening Defined Benefit Obligation 15745 145.37
Current Service Cost 39.26 37.74
Interest Cost on Defined Benefit Obligation 14.36 14.26-
Actuarial Losses/{(Gain) recognized 13.20 12.85
Past Service Cost - -
Liabilities assumed on Acquisition/(Settled on Divestiture) {0.12) 3.92
Benefits Paid (34.97) (56.69)
Closing Defined Benefit Obligation 189.18 157.45
Change in Fair Value of Plan Assets

Opening Fair Value of Plan Assets 130.44 131.43
Expected Return on Plan Assets 10.62 10.70




L&T Infrastructure Finance Company Limited
Notes forming part of the financial statements as at March 31, 2018

: Asat31-03-2018 | Asat31-03-2017
Actuarial Gain / {Losses) 1.35 (0.62)
Assets Distributed on Settlements - -
Contributions by Employer 94.60 45.62
Benefits Paid (34.97) (56.69)
Closing Fair Valoe of Plan Assets 202.04 130.44

d) Asset Information
Asat As at As at As at
31-03-2018 31-03-2017 31-03-2018 31-03-2017
Category of Assets (% Allocation) % % ¥ lakh ¥ lakh
Government of India Securities - - - -
Corporate Bonds - - - -
Special Deposit Scheme - - - -
Equity Shares of Listed Companies - - - -
Property - - - -
losurer Managed Funds 100% 100% 202.04 130.44
Others - - - -
€) Experience Adjustment
Tlakh
2017-18 | 2016-17 | 2015-16 | 2014-15 | 2013-14

Defined Benefit Ohligation 189.18 157.45 14537 126.47 96.84

Plan Assets 202.04 130.44 131.43 - -

Surplus / (Deficit) 12.86 {27.01) (13.94) | (12647 (96.84)

Experience adjustments on Plan Liabilities 1.47 346 1.61 29.62 (14.31)

Experience adjustments on Plan Assets 1.35 {0.63) 4,96 - -

f) Financial assumptions at the valuation date
¥lakh
2017-18 2016-17

Discount Rate (per anoum) 7.60% 7.40%
| Expected Rate of Return on Assets (per annumy) 7.50% R.00%
: Salary Escalation Rate (per annum) 9.00% 7.00%

Mortality Rate Indian Assured Lives Indian Assured Lives

Mortality (2006-08) Ult table. | Mortality (2006-08) Ult table.

The estimates of future salary increases, considered in actuarial valuation, take account of inflaticn, seniority,

promotion and other relevant factors.

The contributions expected to be made by the Company during the financial year 2018-19 amounts to T10.00 lakh

(previous year ¥ 10 lakh).

Note 36; Approptiations to the Special Reserve under Section 36(1) (viii) of the Income Tax Act, 1961 and the
Special Reserve under Section 45-IC of Reserve Bank of India Act, 1934 are carried out of distributable profits of

the Company.




L&T Infrastructure Finance Company Limited
Notes forming part of the financial statements as at March 31, 2018

Note 37: Appropriation to the Debenture Redemption Reserve has been created in terms of Section 71(4) of the
Companies Act, 2013 is carried out of distributable profits of the Company.

Note 38: The Company has invoked pledge of equity shares in the following borrower companies, pledged with it as
collateral by the borrowers and these shares are being held by the Company as bailee. As and when the shares are
sold, the proceeds would be adjusted against the overdue portion of the loan then remaining outstanding,

Borrower Name No. of shares held as bailee
2017-18 2016-17
Hanjer Biotech Energies Private Limited 3,25,096 _ 3,25,096
VMC Systemns Ltd 1,79,608* 1,79,608%
KSK Energy Ventures Limited 5,27.937 2,26,813
KSK Mahanadi Power Co Limited 5,96,052

*Excluding 5,38,128 shares held on behalf of L&T Finance Limited (Erstwhile Family Credit Lumted)
Note 39: Foreign currency exposure
The Company has entered into currency swep transactions with a view to convert its USD borrowings into Indian

rupee borrowing. Accordingly, the Company has revalued the foreign currency borrowing and currency swap at the
balance sheet date in previous year. Same is Nil in current year as ECB was repaid before March 31, 2018.

Particulars 2017-18 2016-17
Liability — External Commercial Borrowings Nil USD 5,000,000
Assets — Currency Swap N_il © o USD 5,000,000

Note 40: Pursuant to the Employees Stock Options Scheme established by the holding company (i.e. L&T Finance
Holdings Limited), stock options were granted to the employees of the Company. Total cost incurred by the helding
company, in respect of cptions granted to employees of the Company ameunts, recovery of the same and future
period expense details are following:

Tlakh
Financial | Tetal costincurred by | Expense recovered by | Expenses charged to j Remaining expenses
year holding company (l.e. holding company till statement of profit to be recovered in
L&T Finance Holdings | end of financial year | and loss for the year future period
Limited)

(A) (B) © D) (E=B-0)
2012-13 209.44 161.28 63.42 48.16
2013-14 246.45 189.75 28.47 56.70
2014-15 192.67 ' 166.26 {23.49) ' 26.41
2015-16 167.11 167.11 0.85 -
2016-17 167.11 167.11 - -
2017-18 167.11 167.11 - -

Note 41:During the vear the Company has charged-off securities issue expenses net of tax T 384,59 lakh {previous
yearI176.78 lakh) and share issue expenses of ¥ 45 lakh (previous year Nil) to the Securities Premium Account in
accordance with Section 52 of the Companies Act, 2013,



L&T Infrastructure Finance Company Limited
Notes forming part of the financial statements as at March 31, 2018

Note 42: The following additional information (other than what is already disclosed elsewhere} is disclosed in terms
of Master Direction - Non-Banking Financial Company - Systemically Important, Non-Deposit taking Company and
Deposit taking Company (Reserve Bank) Directions, 2016.

Note 42{1): Capital
Tlakh
[ Particulars 2017-18 2016-17
T ® CRAR (%) 20.67% 19.69%
| (i) CRAR - Tier I Capital (%) 13.80% 12.89%
I (V1Y) CRAR - Tier II Capital (%) 6.87% 6.80%
ir (iv) Amount of .subordinated debt raised as Tier-IT capital during the 6,000.00 29,000.00
i car
' (¥) f\mount raised by issue of Perpetual Debt Instruments during - -
| the year
Note 42(2): Investmenis
_ ¥lakh
Si.No, | Particulars 201718 2016-17
n Value of Investment
(i} | Gross value of Investment
(a) InlIndia 2,34402.16 2,61,287.58
(b) Outside India - -
(ii) | Provision for Depreciation
{a) InIndia 16,423.16 11,003.99
{v) Outside India - -
{iii) | Net Value of Investment _
(a) InIndia 2,17,979.00 2,50,283.59
(b) OQutside India
(2) Movement of Provision held towards depreciation of
Invesiment
{i) | Opening balance 11,003.99 9,672.08
(ii) | Add: Provisions made during the year 5,419.17 1,331.91
(iil) | Less: Write offfwrite back of excess provision during the - -
year
(iv) | Closing balance 16,423.16 11,003,9%
Note 42(3): Derivatives

Note 42(3) (i): Forward rate agreement/ Interest rate swap (alse includes Currency Interest rate Swaps):

T lakh
S1. No, | Particulars 2017-18 2016-17
i) The notional principal of swap agreement - 3,242.50
(ii) Losses which would be incurred if counterparties failed - 1,002.50

to fulfill their obligation under the agreements.

(ifi)

Collateral required by NBFC upon entering into Swaps




L&T Infrascructure Finance Company Limited
Notes forming part of the financial statements as at March 31, 2018

(iv)

Concentration of credit risk arising from Swaps

2

The fair value of Swap

3,245.35

Note 42(3) (il): Exchange traded Interest rate (IR) Derivatives: The company has not traded in Interest rate
Detivative during the financial year ended March 31, 2018 (Previous year: Nil)

Note 42(3) (iii): Disclosure on Risk Exposure in Derivatives:

{A) Quulitative Disclosure:

The Company has a Treasury Risk Management Policy approved by the Assets Liability Committee and
the Board. This policy provides the framework for managing various risks including interest rate risk and

currency risk. The policy provides for use of derivative instruments in managing the risks.

The Company has sourced External Commercial Borrowing (ECB) in foreign currency. The same has been
hedged as required by RBL. However the said ECB was fully repaid before end of current Financial Year.

Note 42(4): Securitization:

Note 42(4) (i):No transaction for Special Purpose Vehicle during the Financial year (Previous year — Nil)

Note 42(4) (ii): Financial asset sold to Securitisation/Reconstruction company for Asset reconstruction:

S1No. | Pariiculars 2017-18 2016-17

i No. of Accounts 7 2

(i) Aggregate value (net of provision) of accounts sold to 43,695.96 48,987.03
SC/RC (X 1akh)

(iii) Aggregate consideration X lakh) 36,771.95 30,394.00

(iv) Additional consideration realized in respect of accounts - -
transferred in earlier years (¥ lakh)

(v} Aggregate Gain/(loss) over Net book value (¥ lakh) {6,924.01) {18,593.03)

In terms of notification DBR.No.BP.BC.102/21.04.048/2015-16 dated June 13, 2016, any shortfall of sale value over
the Net Book Value of Non Performing Loans has been spread over a period of four quarters for the loans which has

been sold in previous financial year,

Note 42(4) (iii): Details of Assignment transactions undertaken by NBFC: During the current and previous year
no assignment transaction has been undertaken.

Note 42(4) (iv): Details of Non performing Financial assets purchased/Sald: During the current and previous

year

no Non performing Financial Assets has been

purchased/sold frem/to

other NBFCs.
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L&T Infrastructure Finance Company Limited
Notes forming part of the financial statements as at March 31, 2018

Note 42(6): Exposures

Note 42(6)Xi): Exposure to Real estate sector:

Tlakh

S1 No.

Category

2017-18

2016-17

Direct Exposure

3]

Residential mortgages

Lending fully secured by mortgages on residential property that is
or will be occupicd by the borrower or that is rented.

(i)

Commercial real estate

Lending secured by mortgages on commercial real estates
(office buildings, retail space, mwulti-purpose comimercial
premises,  multi-family residential buildings, multi-tenanted
commercial premises, industrial or warchouse space, hotels, land
acquisition, development and construction, etc.). Exposure
would also include non-fund based limits,

3,61,165.56

2,51028.23

)

Investment in Morigage backed securities (MBS) and other -

securitized exposure-

a. Residential

b. Commercial real Estate

Total exposure to Real estate sector

3,61,165.56

2,51,928.23

Note 42(6)(ii): Exposure to Capital Market:

Tlakh-

Sl Na.

Category

2017-18

2016-17

Direct Exposure

(M)

direct investment in equity shares, convertible bonds, convertible
debentures and units of equity-oriented mutual funds the corpus
of which is not exclusively invested in corporate debt;

1,53,038.81

1,27,738.56

(id)

advances against shares / bonds / debentures or other securities
or on clean basis to individuals for investment in shares
{including IPOSESOPs), convertible bonds, convertible
debentures, and units of equity-oriented mutual funds;

10,000.00

(1if)

advances for any other purposes where shares or convertible
bonds or convertible debentures or umits of equity oriented
mutual funds are taken as primary security;

41,846.58

48,782.21

)

advances for any other purposes to the extent secured by the
collateral security of shares or convertible bonds or
convertible debentures or units of equity oriented mutual funds
i.c. where the primary security other than shares / convertible
bonds/ convertible debentures / units of equity oriented
mutual funds 'does not fully cover the advances;

5,031.28

9,444.66

()

secured and unsecured advances to stockbrokers and guarantees
issued on behalf of stockbrokers and market makers;

(v .

loans sanctioned to corporate against the security of shares / bonds
/ debentures or other securities or on clean basis for meeting
promoter's contribution to the equity of new companies in
anticipation of raising resources;

15,000.00

25,520.00




L&T Infrastructure Finance Company Limited
Notes forming part of the financial statements as at March 31, 2018

(vii) bridge loans to companies against expected equity flows / 5,265.14 9,470,638
issues;
{viii) all exposures to Venture Capital Funds (both registered and 4,717.73 32,743.34
' unregistered)
Total exposure to capital Market 2,34,899.54 2,53,699.44

Note 42(6) (iif): Financing of parent company preducts: Nil, (Previous Year - Nil)

Note 42(6) (iv): Details of Single borrower limit (SBL)/ Group borrower limit (GBL) exceeded by NBFC:

Nil {(Previous Year - Nil)

Note 42(6) (v): Unsecured advances:

Tlakh
Facility Type As at 31.03.2018 As at 31.03.2017
Teérm Loans 15,000.00 15,000.00
Debentures 13,019.98 13,019.98
Total 23.019.98 28,019.98

Note 42(7): Registration obtained from other financial sector regulators: No registration has been obtained
from other financial sector regulators.

Note 42(8): Penalties imposed by RBI or other regulators: No Penalties has been imposed by RBI or other
regulators during the year (Previous Year- Nil).

Note 42(9): Ratings assigned by credit rating agencies and migration during the vear:

2017-18 2016-17
CARE ICRA CARE ICRA
Commercial Paper CARE AL+ ICRA ALt CARE Al+ ICRA Al+
_ . CAREAAA | ICRA AAT CARE AAT TCRA AAT
Non Convertible Debenture (Stable) (Stable) (Stable) (Stable)
onk Loas CAREAAA | ICRA AAT CARE AAT ICRA AAY
(Stable) (Stable) (Stable) (Stable)
. CARE AAA | ICRA AA+ CARE AAT TCRA AA™
Subordinate Debt (Stable) (Stable) (Stable) (Stable)
Bonds CARE AAA | ICRA AAT CARE AAT TCRA AA™
Infra (Stable) (Stable) (Stable) (Stable)
CARE ICRA AA CARE AA ICRA AA
Perpetual Debt AA+(Stable) (Stable) (Stable) (Stable)
Non Fund Based Bank Limits - ICRA Al+ - ICRA Al+
Note:

1. CARE Ratings Ltd. has upgraded ¢ur long term rating from CARE AA+ (Stable) in FY 2016-17 to CARE
AAA (Stable) during the year FY 2017-18.
2. In the vear FY 2017-18, the Company had approached INDIA RATINGS for new rating, post their credit
assessment they have assigned rating of AAA (Stable) for Non convertible debenture.




L&T Infrastructure Finance Company Limited
Notes forming part of the financial statements s at March 31, 2013

Note 42(10): Provisions and contingencies

Tlakh
Break up of 'Provisions and Contingencies' shown under the 2017-18 2016-17
head Expenditare in Profit and Loss Account
Provisions for depreciation on Investment 4,281.85 1,331.91
Provision towards Non Performing Assats 11,458.12 38,438.75
Provisien made towards Income tax (Shown below profit before tax)
Current Tax 10,395.49 17,676.77
Deferred Tax (9,788.57) (20,005.78)
Other Provision and Contingencies (with details)
Restructured Accounts (1,372.08) (1,168.78)
Amortisation of loss on sale of Non-Performing Assets 49,582.00 15,743.78
Bad and doubtful debts - -
Provision for Standard Assets 18,265.88 20,647.55

Note 42(11): Drawdown from reserves: No drawdown from reserves during the year (previous year: nil).
Note 42(12); Concentration of deposits, advances, exposures and NPAs:

Note 42(12) (i}: Concentration of deposits:

Tlakh
Sl Ne. | Particulars 2017-18 2016-17
1. Total deposit of twenty largest depositors N.A. N.A.
2. Percentage of deposit of twenty large depositers to total N.A. N.A,
deposit of NBFC
Note 42(12) (ii): Concentration of advances:
_ Tlakh
81 No. | Particulars 2017-18 . 2016-17
1. Total advances to twenty largest botrowers 7.34,654.32 7,04,514.13
2. Percentage of advances to twenty largest borrowers to total 31.30% 32.09%
advances of NBFC
Note 42(12) (iii): Concentraton of exposures:
Tlakh
SINo. | Particulars 2017-18 2016-17
1. Total exposure to twenty largest depositors/customers 10,36,180.14 | 9,96,395.33
.2. Percentage of exposure to twenty large borrowers/customers 27.12% 25.08%
to total exposure of NBFC on borrowers/customers.
Note 42(12) (iv): Concentration of Non Performing Assets:
Tlakh
SI No. | Particulars 2017-18 2016-17
1. Total exposure to top four NPA accounts 65,521.23 66,494.21




L& T Infrastructure Finance Company Limited
Notes forming part of the financial statements as at March 31, 2018

Note 42(12) (v): Sector wise Non Performing Assets:
Percentage of Non Performing Assets to total advances in that sector

SINo. | Sector ' 2017-18 2016-17

Agriculture & Allied activities - -

MSME - -

Corporate borrowers 5.75% 5.30%

Services - -

Unsecured personal loans - -

Auto loans - -

el Sl Il Tl B Bl

Other personal loans - T

Note 42(13): Non- Performing Assets

Zlakh
SINo. | Particulars 2017-18 2016-17
(i) Net NPAs to Net Advances (%) 3.04% 2.51%
(ii) Movement of NPAs Gross
(a) | Opening balances 1,16,335.92 50,732.29
(b) | Additions during the year 73,449.64 1,21,641.58
(c) | Reduction during the year 54,773.06 56,037.95
{d) | Closing balance during the year 1,35,012.50 1,16,335.92
(iii) Movement of Net NPAs
(a) | Opening balance 62,253 .02 35,088.14
{b) | Additicn during the year ' 30,974.37 77,287.05
(c) | Reduction during the year 23,755.91 50,122.17
(d) | Closing balance 69,471.48 62,253.02
(iv) Movement of provision for NPAs (excluding provision on
standard asscts)
{a) | Opening balance 54,082.90 15,644.15
(t) | Provision made during the year 23,626.29 44,354.53
{c) | Write offf Write back of excess provision made during the 12,168.17 5.915.78
year'
(d) | Closing balance 65,541.02 54,082.90

Note 42(14): Overseas Assets: Nil (Previous Year Nil)

Note 42(15): Off Balance sheet Special purpose Vehicles (SPV) sponsored (which are required to
consolidated as per accounting norms): Nil (Previous Year Nil)

Note 42(16): Disclosure of Customer Complaints:

No. of complaints pending No. of complaints No. of complaints No. of complaints Pending
as on 01.04.2017 received during the FY | resolved during the FY as on31.03.2018

17-18 17-18

12 184 186 Nil




L&T Infrastructure Finance Company Limited
Notes forming part of the financial statements as at March 31, 2018

Note 42(17): Postponement of revenue recognition: Nil (Previous Year Nil)
Note: In respect of Non Performing Assct, the revenue is recognised in terms of requirement of Non-Banking
Financial Companies - Corporate governance (Reserve Bank) Directions, 2016).
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L&T Infrastructure Finance Company Limited

Notes forming part of the financial statements as at March 31, 2018

Note 43: The following information is disclosed in terms of RBI circular DBR No . BP.BC.34/21.04.132/2016-
17 dated November 10, 2016

Nate 43 (1): Disclosure on flexible structuring of existing loans:

¥ lakh
Period No of borrowers Amount of loans Exposure weighted average duration
taken up for flexible | outstanding / taken up for of loans taken up for flexible
restructuring flexible restructuring structuring
Classified as | Classified | Before applying | After applying
Standard as NPA flexible flexible
structuring structuring
FY 16-17 4 56,065.14 | - 13 23
FY 17-18 - 56,065.14 - 13 23

Note 43 (2): Disclosures on Strategic Debt Restructuring Scheme (acconnts which are currently under the
stand-still period)

¥ lakh
No. of
accounts Amount outstanding as onthe | Amount cutstanding as on the
where SDR reporting date with respect to reporting date with respect to
has been Amount outstanding ason | accounts where conversion of | accounts where conversion of
invoked the reporting date debt to equity is pending debt to equity has taken place
Classified as | Classified Classified as | Classified as Classified as | Classified as
standard as NPA standard NPA standard NPA
6 1,16,241.74 - 76,145.48 - 40,096.26 -

Note 43 (3): Disclosures on change in ownership outside SDR Scheme (accomnts which are currently

onder the stand-still period)
¥ lakh
No. of Amount outstanding as | Amount outstanding as | Amount outstanding as | Amount outstanding
accounts on the reporting date on the reporting date on the reporting date as on the reporting
where with respect to with respect to date with respect to
banks have accounts where accounts where accounts where
decided to conversion of debt to | conversion of debtto | change in ownership
effect equity/invocation of equity/invocation of is envisaged by
change in pledge of equity shares | pledge of equity shares issuance of fresh
ownership is pending has taken place shares or sale of
promoters equity
Classified | classified | Classified | classified | Classified | classified | Classified | classifie
as as NPA as | as NPA as as NPA as d as
| standard standard standard standard | NPA
| 3 81,854.29 | - 39.866.79 | - 41,987.50 | - - -

Note 43 (4): Disclosures on Change in Ownership of Projects Under Implementation (accounts which are
enrrently under the stand-still period)-: Nil




L&T Infrastructure Finance Company Limited

Notes forming part of the financial statements as at March 31, 2018

Note 43 (5): Disclosures on the scheme for Sustainable Structuring of Stressed Assets (84A), as on March

31, 2018:
T lakh
No. of accounts wh.ere S4A has been Aggrggate_ a-mount Amount outstanding | Provision Held
applied outstanding InPart A | In Part B
Classified as Standard:
2 18,962.88 0,872.12 | 9,090.76 7,641.38
Classified as NPA:
Nil | - - - -

Note 44: Previous year's figures have been regrouped / reclassified wherever necessary to correspond with the

current year's classification / disclosure,




-L&T Infrastructure Finance Company Limited

Notes forming part of the financial statements as at March 31, 2018

Schedule to the

Balance Sheet of 2 nan-deposit taking non-banking financial company
{as required in terms of paragraph 18 of Master direction - Non-Banking Financial Company — Systemically
Important Non-Deposit taking Company and Deposit taking (Reserve Bank) Directions, 2016)

Liability Side:
1. Loans and advances availed by the Non-Banking Financial Companies inclusive of interest
accrued thereon but not paid:

. Flakh
As at 31.03.2018 As at 31.03.2017
] Amount Amount Amount Amount
Particular ontstanding Overdue outstanding overdue
(a) | Debentures :
Secured 9,28,353.69 8,89,399.78
Unsecured 2,43,196.91 2,32,463.02
(Other than falling within the
meaning of Public Deposits)
(b) | Deferred Credits
{c) | Term Loans 8,40,093.79 944,337 88
Inter-Corporate Leans and
@ borrowings
(e) | Commercial Paper 235,042.09 93,514.66
Other Loans
i) Foreign Currency Loan - 3,268.16
® ii) Bank Overdraft , Cash credit & 3.73 423.67
Working Capital Demand Loan
Total 22,46,690.20 21,63,407.17
Asset Side:
2, Break-up of Loans and Advances including bills receivables [Qther than those included in (4)
below]
Tlakh
As at 31-03-2018 As at 31-03-2017
Particular Amuount outstanding Amount outstanding
() | Secured (Net of Provision) 22,04,284.96 20,79,318.38
{b) | Unsecured 28,019.93 28,019.98

3. Break-up of Leased Assets and Stock on Hire and hyj:othecatlon loans counting towards AFC

activities:
Rakh
Ay at 31-03-2018 As at 31-03-2017
. Particular Amount outstanding | Amount ontstanding

(i) Lease assets including lease rentals under sundry debtors :

(a) Financial Lease -

(b) Operating Lease -
(ii) Stock on hire including hire charges under sundry debtors

(a) Assets on Hire




‘L&T Infrastructure Finance Company Limited

Notes forming part of the financial statements as at March 31, 2018

(b} Repossessed Assets

(iii) Other loans counting towards AFC activities
(a) Loans where assets have been repossessed
{b) Loans other than (a) above

4. Break-up of Investments

Tlakh
As at 31.03.2018 As at 31.03.2017
Amount outstanding Amount outstanding
Current Investments
1. Quoted ( Includes listed investments)
(i) Shares: (a) Equity 6,496.90 5,336.07
() Preference - -
(ii) Debentures and Bonds 10,958.22 2,900.00
(iii) Units of Mutual Funds - -
(iv) Government Securitics - -
(v) Others (Share application money) - -
2. Unquoted :
(i) Shares: (a) Equity 17,827.39 12,678.24
(b) Preference 70.10 70.10
(i) Debentures and Bonds
(iify Units of Mutual Funds - 52,000.00
(iv) Government Securitics
(v) Others (Share application money) - 6,277.24
Long Term Invesiments
1. Quoted
(i) Shares : (a) Equity - -
(b) Preference - -
(ii) Debentures and Bonds - -
(iii) Units of Mutual Funds - -
(iv) Government Securities - -
(v} Others (pleasc specify) - -
2. Unquoted :
(i) Shares : (a) Equity 63,764.05 64,168.36
(b) Preference 922.15 022.15
(ii)) Debentures and Bonds 38,436.52 43.936.52
(iii) Units of Mutual Funds / Venture Capital Fund 21,594.70 24,372.10
(iv) Govemment Securities - -
(v} Others (SecurityReceipts) 74,331.64 48,626.80




L&T Infrastructure Finance Company Limited
Nates forming part of the financial statements as at March 31, 2018

5. Borrower group-wise classification of assets financed as in (2) and (3) above (see footnote 2

below):

Tlakh

Category

1, Related Parties

Amount (net of provisions)

As at 31-03-2018

As at 31-03-2017

(a} Subsidiaries

(b) Companies in the same group

(c) Other related parties

2. Other than related parties

Secured {(Net of Provision) 22,04,284.96 20,79,318.38
Unsecured 28,019.98 28,019.98
Total 22,32,304.94 21,07,338.36

6. Investor group-wise classification of all investments (current and long term) in shares and

securities(both quoted and unquoted): (see footnote 3 below)

T lakh
As at 31-03-2018 As at 31-03-2017
Market Book Value Market Value/ Book Value
Value/ {Net of Breakup {Net of
Category Breakup Provisions) Value/ Fair Provisions)
Value/ Fair value INAV
value /NAV
1. Related Parties .
(a) Subsidiaries 510.00 510.00 510.00 510.00
(b) Companies in the same group - - - -
(¢) Other related partics 30,175.69 30,175.69 30,580.00 30,580.00
2. Other than related parties 2,03,716.54 1,872,93.31 2,30,197.58 2,19,193.5%
Total 2,34,402.23 2,17,979.00 2,61,287.58 2,50,283.59
7. Other information
T lakh
. As at 31-03-2018 As at 31-03-2017
Particulars Amount Amount
(i) Gross Non-Perferming Assets 1,35,012.50 1,16,335.92
(a) Related parties - -
(b) Other than related parties 1,35,012.50 1,16,335.92
(i) Net Non-Performing Assets 69,471 .48 62,253.02
(a) Related parties - -
(b) Other than related parties 69,471 48 62,253.02
(iii) Assets acquired in satisfaction of debt 99,191.01 75,159.46




L&T: Infrastructure Finance Company Limited
Notes forming part of the financial statements as at March 31, 2018

Fooinotes:

1. As defined in paragraph 2 (1) (xii) of the Non-Banking Financial Companies Acceptance of Public
Deposits (Reserve Bank) Directions, 1998,

2. Provisioning norms have been applied as prescribed in Master direction - Non-Banking Financial
Company — Systemically Important Non-Deposit taking Company and Deposit taking (Reserve
Bank) Directions, 2016.

3. All Accounting Standards represents to Companies Act, 2013 and Companies Rules and Guidance
are applicable including for valuation of investments and other assets as also assets acquired in
satisfaction of debt. However, market value in respect of quoted investments and break up/fair
value/Net Asset Value in respect of unquoted investments have been disclosed irrespective of
whether they are classified as long term or current in (4) above,

For B.K.Khare & Co. For and on behalf of the Board of Directors of
Chartered Accountants L&T Infrastructure Finance Comp\my Limited
Padmini Khare Kaicker Dinanath Dubh

Partner hai on

M.No. 044784 TN 13545900

Firm Registration No,; 105102W

O D

“Sachimn Joshi Ankit Sheth
Chief Financial Officer Company Secretary

Place; Mumbai
Date :April 30, 2018
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L&T Infrastructure Finance Company Limited
Balance Sheet as at March 31, 2017

N As at 31-03-2017 - As at 31-03-2016
ote no. T lakh €lakh
A. EQUITY AND LIABILITIES
1. Sharsholders' fandy
Share capital 2 89,208.76 84,625.43
Reserves and surplus 3 1,98,875.66 2,01,719.63
1,28,084.42 2,86,336.06
2. Non'- current liabilities '
Long - term borrowings 4 17,68,117.96 16,23,751.43
Other bong - term liabilities ] 54.181.81 29.509.41
Long - term provisions & 12,428.50 23,701.39
’ 18,34,728.27 16,76,962.23
3. Current Liabilities
Shorl - term bettowings 7 93,935.35 1,28,287.19
Trade payables 8
Total oulsianding dues of micro enterprises and small enterprises - -
Todal outstanding dues of creditors other than micro enterprises and
small enterprises 49.40 1,182.80
Other current Habilities 9 2,69,017.10 3,31,497.52
Short - term provisions 10 652.79 663.02
3,63,654.64 4,61,630.53
Totzl equity and liabilities 24.86,467.33 24,24,928.92
B. ASSETS
1. Non - current nasets
Fixed assets R}
Tangible assets - 91,92 13383
Intangible assets 104.47 60.02
196.39 193.92
Moo - current invesiments 12 1,76,481.23 1,43,460.91
Defored tax assets (nef) 13 33,497.29 1349151
Long - term loans towands financing activities 14 19,81,265.85 19,71,671.15
Long - term loans and advances 18 20719179 26,578.29
Other non - cutrent asscts 16 18,929.95 19,266.79
' 22,37,966.11 21,74,471.65
2. Current assets ’
Current investments 17 73,802,356 60,272.60
Trade roceivables 18 3,827.32 -
Cash and cash squivalents 19 11.324.77 5,702.83
Current maturities of long - term loans towards financing sctivities 20 1,26,072.51 1,49,925.59
Shont-term loans and advances 21 5,103.53 8,330.4
Other current asscts 22 27,674.34 26022.29
2,48,304,83 2,50,263.28
Total assets 24,86,467.33 24,24,928.82
Significant sccounting policles 1
Notes forming part of financial statements 2to dS

In terms of our report attached,

For B.K.Khare & Co.
Chartored Accountants

Pademini Khare Kaicker
Partner
Membership No ; 044734

Place: Mumbai
Date : May 3, 2017

For and on behalf of the Board of Directors of
L&T Infrasnructmre Finance Company Limfte

Sachinn Joshi

Chief Flnanclal Officer

»
O s .

S.HM
Dirfttor

DIN 00196767

2 AR

Ankit Sheth
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L&T infrastructure Finance Company Limited
Statement of Profit and Loss for year ended March 31, 2017

Note no. Year ended " Year ended
31-03-2017 31-03-20146
Liakh " Tlakh
A. REVENUE:
1. Revenue from operations 23 2,64,805.76 2,42,097.23
2. Other income 24 3,035.95 1,517.36
3. Total revenue (1+2) 2,67.841.71 2,43;61_5.09
B. EXPENSES:
Employee benefits expense 25 3,128.35 3,040.17
Finance costs 26 1,82,527.06 1,74,772.68
Depreciation and amortisation expense 11 106.07 117.53
Other expenses 27 5,195.37 5,852.96
Provisions and contingencies 28 74,593.21 24,480.39
4. Total expenses 2,65,950.06 2,08,263.73
5. Profit before tax (3-4) 1,891.65 - . 35351.36
6. Tax expenses:
Current tax 17,676.77 15,339.53
Deferred tax (20,005,783 {5.315.03)
Prior year tax adjustment . 1,323.30
Total tax expenses (2,329.01) 11,347.80
7. Profit after tax (5-6) 4,220.66 24@03.56
Earnings per equity share 33
Basic earnings per equity share (3) 0.50 2.87
Diluted eamings per equity share () 0.50- 287
Face value per equity share (T) 10.00 10.00
Significant accounting policies 1
Notes forming part of financial statements to 45

In terms of our report attached.
For B.K.Khare & Co.
Chartered Accountants

o

Padmini Khare Kaicker
Partoer
Membership No : 044784
irm Registration No : 105102W

Place; Mumbai
Date ; May 3, 2017

For and on behaif of the Board of Directors of
L&T Infrastructure Finance Company Limited

Oy

S.H. Bh jaﬁl
Director
DIN 00196767

C a2
S R

Sachinn Joshi
Chief Financial Officer

Ankit Sheth
Company Secretary




L&T Isfrastrectare Fineuce Compawny Liméted

Cash Flow Statement for the year md_Mh 31, 2017

Year ended Year ended
31-03-2017 31-03-2015
Tlakh ¥ lakh
A Cash flow from eperating activities:
Profit before taxation 1,891.65 35,351.36
Adjwatment for:
Deprecistion s amortisetion expense 106,07 117.53
Proviion for compensated abssnces 5119 59.02
Provision for grauity 54.78 40.46
Dividend from long term lavestments {56.85) {56.85)
~ Net loss/ {gaim) on sake of investments {1,450.20} (553.9%)
Frovision for diminution in value of investments 1,331.91 4,296.51
Provision oo standand assets 20,647.55 3,044.52
Proviskon: on restrectured assets {1,168.78) (2.35)
Provision for bed end doubtful debta 37
Amorlization loss on sales of Non-Parforring Asscts 15,743.78 £1,94515
Provision on Non-Performing Assets 38.438.75 4.388.85
Qpenating profic before working capital changes: 75,589.85 50,437.98
Changes in worldng eaphitul
Audfustmend for (Iscrense) f decrease bn opernting assets:
Trads recsivables (3,817.32) 255.15
Shoet-tetr Jomns ad advances {3,483.51) 3351
Lonig-term losns and sdvences 8.46 {173.60)
Lo towards financing sctivitics (1,01,362,00) (2.97,290.65)
Onher currene saycts 741807 (3,830.25)
Cnher non current assats 329,64 (4,990.09)
Adjustnstat for lacrease / (decresse) in operating liabilities:
Trade payshles {1,133.40) (3381}
Otber curvent Lishilities 2,437.51 22915.79
Other long-term Kiabilitics. 24,622.93 (1,153.44)
Lornig ke provision (12,228.29) 1,960.46
Short term prowvixicn {91.18) {178.28)
Cash penerated fromviused in} sperations (11,708.99) (2,21,076.23)
Net income tax pwid (19,889 .57) (22,364.09)
A Netcash flow (noed in) operating activities {A) {31,398.56) (2,43,440.32)
B Cash lows Irom investing sctivities:
Capital oxpenditure on fixed agsets, inclading capital advances (108.53) (110.43)
Curmeal investiments not considered as Cash and cash cquivalonts ; '
- Purchased (27,02,000.00) 33,69,303.61}
- Proceeds from sale 26,75,230.85 13,44,851.11
Dividend from bong term investroents 56.85 5685
* Purchane of Bond/Debanmires (2,500.00)
Rademption of Bond/Dehentures 32.490.00
Purchess af iong-tarm investmanis : )
- Units of Funds {4,766.84) (8.022.06)
- Equity Shares - {12,090.00)
- Security receipts (25.834.50)
F.edemption of long-term investment ;
- Cumulative Compulsory Comverible Debenures - 300.00
= Security receipts 282.45
- Prefetence shares 6,250,00 6,525.00
(20,981.57) {37,%10.69)

Net cash fromf(used in) investing nctivithes (B)




L&T Infrastructure Fisance Company Limdted

Cash Flow Statement Tor the yeor omded Marek 31, 20 17 .
i Year ended Year suded
31132017 31-03-2016
Tlakh Tiakh
C Cash flows from flmamcing activities:

Proceeds from long-tern borrowings T.64,875.00 12,48,804.00
Repayment of kang-4erm bomowitigs (6,939,561 407 (11,05,539.21)
{Repyanentelproceeds from short-term borrowings (34,351.84) 1,09.966,72
Drebenhare tssue sapenss ) {258.6%) (636.30)
Proceeds from issue of shwe capita] {including shvwe premium) 22,000.00 §,000.00
Netcash gemerated fram finameing actvies (C) 58,703.07 2,60,591.21
Netimcrease / (decrease) in cash amd cash equivalents (A+B+C) 6,121.94 {26,350.80)
Cast iod cash equivalents as at beginniag of the year 5,702.83 26,062.63
Cash and cash equivalents a5 at end of the year rrefer footmode below) 11.824.77 3,702.83%
Net (deerease)/lmcrease Im canh and cash equivalents 65,121.94 (20,350.80)
Fost netes: o
1. Cosh amd cash equivalent ss per AS -3
Cagh and bank belance 26 at end of the year * 11,824.77 5,702,83
Lesa: Term deposite with original meturity greater than > months - -
Cash and cash equivalants as at and of the year 11,824.77 . 5,T02.83
* inclodes balatce in carmarked accounts T 1,158.96 lakh (previous period & 1,740.40 fakh ).
2. Net cush used In opernting activity Is determimed after adjnsting the foliowing

Inbetent received 2,59,164.28 2,228,050 38

Dividend eeeived 36,85 823,11

Intereat peid 1,55,937.71° 1,53,854 45
3. Non cash jtems

Net cash nsed in investing activities excludes investment aggregating ¥ 26,100,69 lakh fprevious perdod & 27,688.76 lakh) scquired against claims,

In tam of pur report attached
For B.K.Khare & Co.
Charteead Accountants

Padmini Khare Kaicker

Pariner

Mambesship No ; 044784

Firm Registration Na ; 108102W%

Plac ; Mumbai
Date: May 3, 2017

For and an behalf of the Board of Directors of
L&T Infrasiruciore Figance Compawy Linad:

Sachioa Joski
Chief Financial Officar

Anki Sheth
Company Secremry




L&T Infrastracture Finance Company Limited

Notes forming part of finaneial statements as at March 31, 2017

Note 2: Share capital

Authorised
Equity shares of ¥ 10 each
Issued, Subscribed & Epid up shares

Equity shares of T 10 each
Total Tssued, Subscribed & Paid up shares capital

{I) Reconciliation of the shares and amonnt outstanding
|at the beginning and at the end of the reporting year

As at 31-03-2017

As at 31-03-2016

Number Tlakh Number ~ Clakh
2,00,00,00,000 2,00,000.00 2,00,00,00,000 2,00,000,00

89,20,87,609 89,208.76 84,62,54,276 84,625.43

£9.20,87,609 89,208.76 84,62,54,276 625.43

As at 31-03-2017

As at 31-03-2016

(IT} Terma/rights attached to equity shares

Number € lakh Number Clakh
Shares outstanding et the beginning of the year 84,62,54,276 84,625.43 82,92.33,000 §2,923.30
Shares issued during the year 4,58,33,333 4,583.33 1,70,21,276 1,702.13
Shares ontstanding at the end of the year 3912&873609 - 89.&03.76 84£2'5ﬁ276 84.625.43

The Company has only one class of equity shares having a par value of T 10 per share. Members of the Company holding equity shares capital therein
kave & right to vote, on every resolution placed before the Company and right to receive dividend. The voting rights on a poll is in proportion to the
share of the paid up equity capital of the Company held by the sharcholders, The Company declares dividends in Indian rupees, during the year, the
Company has declared interim dividend of T 0.964 per equity share (previous year: ¥ Nil ).

In the event of liquidation of the Company, the holders of equity shares will be entitled to receive remaining assets of the Company, after distribution
of all preferential amounts. The distribution will be in proportion to thé number of equity shares held by the sharcholders.

(ITT) Equity shares in the Company held by the

As at 31-03-2017 As at 31-03-2016
holding company } .
Number Liakh Number ¥ lakh
Equity Shares of T 10 each fully paid beld by L&T Finance :
Holdings Limited (Holding company) directly or through .
its nominees, ' 89,20,87,609 89,208.76 34,62,54,276 84,625.43
(V) Detalls of sharcholders holding more " As t 31-03-2017 As at 31-03-2016
than 5% shares in the Company
Number % Holding Number % Holding
Equity Shares of ¥ 10 each fully paid held by LAT Finance :
|Holdings Limited (Holding company) directly or through
its nominees. ' 89,20,87,609 100% 84,62,54,276 100%




L&T Infrastructure Finance Company Limited
Notes forming part of financial statemenis as at March 31, 2017

o - Agat AB at
Note 3: Rescrves & surplus 31-03-2017 31-03-2016
¥ lakh T lakh

(D) Securities Premium Account
As per last Balance shest 53,482.43 47.600.65
Add : Addition during the year 17.416.67 6,297.87
Less : Securities issue expenses adjusted during the year

(Net of tax of ¥ 81.92 lakh, previous year ¥ 220.21 lakh) (refer note 41} 176.78 416.09
Closing balance 70,722.32 53,482.43
(1) Debentnre Redemption Reserve
As per last Balance sheet - 30,638.00 28,940.00
Add : Transferred from surplus in the Staterment of Profit and Loss &67.15 3,485.39
Less : Transferred to General Reserve 1,855.77 1,787.39
Closing balance 28,849.38 . 30,638.00
(IID) Reserve u/s 45-IC of Reserve Bunk of India Act, 1934
As per last Balance sheet 36,127.74 31,327.03
Add : Transferred from surplus in the Statement of Profit and Loss 844.13 4,800.71
Closing balance ' 36,971.87 ] 36,127.74
(1Y) Reserve ws 36(1)(viif) of Income tax Act, 1961
As-per last Balance sheet 35,581.17 25,150.00
Add : Transferred from surplus in the Statement of Profit and Loss L. 9,734.72 1043117
Closing balanee - 45315.89 . 3558117
(V) General reserves
As per last Balance sheet 325739 1,470.00
Add : Transferred from Debenture Redsmption Reserve 1,855.77 1,787.39
Closing balance 5,113.16 3,257.39
(¥1) Surplus in the Statement of Profit and Loss
Ags per last Balance sheet 42,623.90 37337161
Add : Profit for the year 4,220.66 24,003.56
Less: Transfer to reserve w's. 45-1C of

Reserve Bank of India Act,1934 844.13 4,800.71
Less: Transfer to reserve ws 36(1Xvili) of

Income tax Act, 1961 9,734.72 10,431.17
Less: Interim Dividend 8,600.00
‘Less: Dividend Distribution Tax on Triterim Dividend 1,750.95 -
Less; Tranafer to debenture redemption reserve 67.15 . 3485.39
Less ; Provision for Unamortised Loss on Sale of NPAs : 13,944.77 -
Closing balance 11.903.04 42,623.90
Total reserves and surplus _1,98,875.66 2,01,710.63




L&T Infrastructure Fimance Company Limited
Notes forsing part of financial statensents as ai March 31, 2017

Note 4; Leng-term borrowings Non current porton Current maturities
) ) As at 31-83-2817 As at 31-03-2016 As at 31-03-2017 As at 31-03-2016
(D) Secured Tlakh ¥lakh Tlakh Tlakh
Redeematle non convertible debentures (refer note 4a) 6,33,867.95 4,98,547,01 1,54,931.10 1,39,150.12
Term Loans (refer iwote 4b)
Extemal Commercial Borrowings - 3,312.75 3,242.50 6,625.50
From banks 5,35,000,00 65066667 34,333.23 1,22,000.00
Total () 11,68,867.96 11,52.526.43 1,92,506.93 2.67,775.62
{IT) Unuecured
Redesmable non convertible debeatures (refer note 4a) 2,24.250.00 1,45,250.00 =
-Term Loans {refer note 4b)
From banks 3,75,000.00 3,25,975.00 -
Toted (IT) 5,99,250.00 4,71,225.00 -
Total (I = (1D 17,68,117.96 16,23,75143 1,92,506.93 267, T75.62
Lesy: Amount diselosed under the head "other eurrent tiabilities™
(refer Note 9) - 1,92,506.93 267,775.62
Total ivag-term borrovwings 176811796 16,23,75143 _ Z .




L&T Infrastructure Finance Company Limited

Notes forming part of financial statements as at March 31, 2017

Note 4a:
Secured redeemable, Non convertible Debentures (Privately placed) . Tlakh
. As at March 31, 2017 As at March 31, 2016
Residual Maturity Balance outstanding Interest Rate (%) Balance outstanding Interest Rate (%)
Fixed Rate 6,36,925.00 4,78,400.00
Above 5 years 84,850.00 7.95%-9.00% 1,30,150.00 B.35%-9.70%
3-5 years 1,44,150.00 7.80%6-9.70% 92,450.00 8.62%-9.80%
1-3 years 2,95,500.00 7.90%-9.80% 2,17,475.00 8.35%-9.70%
upto 1 vear 1,12,425.00 8.60%-9.55% 18,325.00 £.70%-9.90%
Floating Rate
Above 5 years -
3-5 years -
1-3 years - -
Total 6,36,925.00 4,78,400.00 |

Unsecured redeemable, Noa convertible Debentures (Privately placed)

As at March 31, 2017

As at March 31, 2016

Residual Maturity Balance outstanding Interest Rate (%) Balance outstanding Interest Rate (%)
Fixed Rate 2,24,250.00 |- 1,45.250.00
Abave § years 1,74,250.00 8.05%-10.35% 1,45,250.00 8.75%-10.35%
3-5 years 50,000.00 8.19% -
1-3 years -
Floating Rate
Above 5 years -
3-5 years B
1-3 vears B
Total 2,24,250.00 1,45,250.00

redeemable, Non convertible Debentures (Public issue)

Ldgg term Infrastructure Bonds Secured

As at March 31, 2017 Asg at March 31, 2016

Residual Maturity Balance outstanding _ |Interest Rate (%) Balance outstanding Interest Rate (%)
Fixed Rate 1,51,874.06 ) - 1,59,297.13

Above 5 years:

3-5 years 15,965.91 7.50% 15,965.91 7.50%

1-3 years 93,402.05 7.75%-9.00% 42,506.10 7.75%-8.30%
upto 1 year 42,506.10 7.75%-8.30% 1,00,825.12 8.70%-5.00%
FHonting Rate

Above § years

3-5 years

1-3 years
Total 1,51,874.06 1,59,297.13




L&T Infrastructure Flnance Company Limited
Notes forming part of financial statements as at Mareh 31, 2017

Note 4b
Ag at M1-93-2017
Term lpans from bank (Secured)
Repayment terms Balanee s at 310317 | Corrent Maturitics | Non Current Portion .Tenure Ronge of vate of
: (¥ lakh) (X lakh) (% lakh) Interest
Bullet repayment 4,30,000 10,000 420,000 |15 monihs i 5 years  |MCLR
Equated anmual installments - - -
Equated semi annual 82,57 7.576 75,000 |3 years to 5 years MCLR & Base Rate
ingtaliments :
Equated quarterly installments 60,000 20,000 40,000 |5 years to Tyears MCLE -
Total 5,72,575.83 37,575,583 5,35,000.00
Abuave losns are secured by fivst exclusive charge on speeific reeelvables.
Term boant from bauk {(Unsecured)
Repayment terms Balance as at 31.03.17 | Current Maturities | Nom Current Portion Tenure Range of rate of
i (¥ takh) (X lakh) (X Jakh) : interest
- |Bullet repayment 3,75,000 - 3,75,000.00 |15 months MCLR
Total 3,75,000.00 - 3,75,000.00 | -
As at 31-03-2016
Texrm loams from bank {(Secured)
Repayment terms Balance s at 3103.16 | Currest Maturitles | Non Current Portion Tenure Range of rate of
- _ ' {¥ lakh) (X lakh) (Xlakh) . - interest.
Bullct repayment 4,02,500.00 - 4,02,500.00 |15 months to 5 years | Base Rate
|Equated ennual instailinents 10,000.00 10,000.00 = 14 year Basc Ratc
Equated semi annmal 2,54,268.58 83,289.17 1,70,979.42 |5 years (o 6§ years Base Rate
installments
Equated quarterly installments 1,15,236.33 3533633 80,500.00 |5 years to 7 years Base Ratc
Tutal 7.82,604.91 1,23,625.50 6,53,979.42
Above loans are secured by first exclusive charge on specific receivables.
Term beans from bank (Unsecured)
Repayment terms " Balamce as at 31.03.16 | Current Maturities | Non Current Partion Tenure Rampe of rate of
) (% lakh) (€ lakh) {¥ lakh) : interest
Bulict repayment 3,25,975.00 - 32597500 (15 monihs Base Rate plus Spread
' (0% to 0.25%)
Total * 3,25,975.08 - 325975.00

F-%)
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o
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L&T Infrastructure Finance Company Limited
Naotes farming part of financial statements as at March 31, 2017

Note 5: Other long-term liabilities

Deferred income on koan processing
Interest acerued but not due on Bonds/Debentures
Unamoriised discount on Debentures Loan

Total other long-term Habilitles

Note 6: Long-term provisions

For contingent provisions apainst standard assets
For interést capitalised on restructured assets
{Includes ¥ Nil (Previous Year T 2,764.27 lakh) converted to
Investments)
Tatal long-term provisions

Nate 7: Short-term borrowings

(I) Secured*
Bank overdraftf Cash Credit
Total I
(IT) Unsecared
Commercial paper
(Netofunexpired discount ¥ 3,035.34 lakhs (previous year T 3,876.55 lakh)
Total 11

Total short-term borrowings : 1+
*Secured by first exclusive charge on specific receivables.

Asat As at
31032017 31-03-1016
T lakh T lakh
4,029.69 3,864.20
50,13496 25,596.86
17.16 48.35
MIISI.SI 29.509.41
Asat Asat
31-03-2017 31-03-2016
Tlakh Tliakh
7.291.55 6,336.20
5,136.95 1?,365.]9
12_1-28.50 23!701.39
As at As at
31-83-2017 31-03-2016
T lakh Tlakh
420.69 12,163.74
420.69 12,163.74
93,514.66 1,16,123.45
93,514.66 1,16,123.45
93.935.35 _1,28,287.19




L&T Infrastructure Finance Company Limited

Notes forming part of financial statements as at March 31, 2017

Note 8 : Trade Payable

Micro, Small end Medium Enterprises (See note below)

Other than Micro and Small Entetprises

Asat Asat
31-03-2417 31-03-2016
¥lakh Tlakh -
49.40 1,182.80
49.40 1,182.30

Note: On the basis of replies received by the Company in response to engriries made, there are no dues payable at the year end to Micro,
Smail an¢ Medium Enterprises nor are there other particulars that are required to be disclosed under the Companies Act, 2013 or the Micto,

Small and Medinm Enterprises Development Act, 2006.
Note 9: Other current liabilities

Current maturities of long-term debt (refer note 4)
Interest accrued but not due on debentures
Interest accrued but not due on other borrowings
Deferred income on loan processing
Dividend Payable
Dividend distribution tax payable
Other Payables:
Advance from customers
Accrued expenses -
Unclaintéd infrastrustiire bonds application moncy’
Uncleimed interest on infrastructure honds
Cash margin collacted :
Statutory liabilities
Unamortised discount on Debentures Loan
Total other current llabilites

Asg at Asat
31-03-2017 31-03-2016
¥ lakh ¥ lakh
1,92,506.93 2,67,775.62
58,678.78 57,335.13
33,19 34842
1,375.37 754,33
8,600.00 -
1,750.75 .
2,929.78 1,740.21
1,429.07. 1,337.76
71,70 73.86
1,087.26 1,666.54
" -, 168.35
518.57 7 247.31
35.70 45,99
2.69.017.10 3,31,497.52

Note: No smount wag due for transfer to the Investor Education and Protection Fund under Section. 125 of the Companies Act, 2013.

Note 18: Short-term provisions

For employee benefits:

Gratuity (net linbility)

Compensated absences’

For contingent provisions apainst standard assets
Total short-term: provisions

Asat’ As at
31-03-2017 31-03-2016
T lakh Tlakh
27.01 13.94
181,61 179.89
‘444,17 469.19
52,79 663.02
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L&T Infrastructure Finance Company Limited
Notes forming part of financial statements ay at March 31, 2017

Note 12: Non-current investments

{A) Trade Inveitment, valued at cost, fully paid:
(D) Investmeants in Subsidiaries:
Equity shares (Unquoted)
L&T Infia Investment Partners Advisory Private Limited
L&T Infra Investment Partners Trustec Private Limited
(1T} Investments In Arsociates:
Equity shares (Unquoted)
Feedhack Infra Private Limited
L&T Infra Debt Fund Limited

{B) Non Trade investment, valued at eost, Tully pald:
{1) Investments in others:
(I) Dehentures or Bonds
Compulsory Convertible Debentures (CCDs)
Tikona Digital Networks Private Limited
Bhoruka Power Corporation Limited

Multiple Option Exchangeahle Debentures (MOEDS}
Mission Holdings Private Limited

(II) Equity shares (Unguoted)
Tikona Digital Networks Private Limited
Bhoruka Power Corporation Limited
Bhoruka Power India Investments Private Limited
Soma Tollways Private Limited
Mission Holdings Private Limited
Indien Highways Management Company Limited
(111) Preference shares:
Cumulative Redeemable Preference Shares
Anrak Aluminium Limired
Cumulatlve Compalserlly Convertible Preference Shares
SKS Ispat Power Limited

(1V) Units of fund
LICHFL Urban Developiment Fund
L&T Infia Investments Parter Fund
Class B
Class C
Class D
(V) Security Receipts
Phoenix ARC private Limited
Phognix Trust FY 149
Edelweiss Asset Reconsruction Company Limited
EARC Trust - 3C 105 Trust
EARC Trust - 5C 132 Trust
EARC Trust - 3C 258 Trust
Total non - current Investments
Less: Provision Tor diminution in the value of investrments
Net non-corrent Investivents

Note 1 a) Aggregate amount of unguoted investments
b) Aggregate amount of quoted investments and market value thereof
©) Appregate amount of listed but not quoted investrients

Face Value

10
10

10

2,840
1,00,000

1,00,000

10
10
10
10
10
1¢

10

10

10,000

100
100
10

1,000

1,000
1,000
1,000

As at
As at 31-03-2017
Quantity Clakh
50,00,000 500.00
1,00,000 10.00
37.90,000 3,790.00
22,76,00,000 26,790.00
S,719,772 16,465.52
21,971 21,971.00
5,500 5,500.00
6035 17.18
100 0.85
10 0.02
64,13,216 32,910.30
100 0.1
15,00,000 150.00
97,73,621 92215
10,000 128.74
2,31,42,361 23,142.36
5,00,000 $00.00
10,000 1.00
11,08,935 11,089.35
11,90,000 11,617.55
8,500 §5.00
25,83,400 25,834.90
1,82,025.93
5,544.70
1,76,481.23

1,82,025.92

Asat
31-03-2016
Quantity T lakh

50,00,000 500.00
1,00,000 10.00
37,90,000 3,790.00
22,76,00,000 26,790.00
5,799,772 16,465.52
21,871 21,7100
5,500 5,500,00
60% 17.1%
100 0.85
10 0.02
44,459,087 22,855.50
100 0.01
15,00,000 150.00
6,25,00,000 6,250.00
97,73,621 922.15
10,000 784.83
1,83,15,428 18,319.43
5,00,000 500,00
10,000 1.00
11,08,935 11,089.35
11,90,000 11,617.55
B,500 85.00
147,619.39
4,158.48
1,43,46091

147,619.39




L&T Infrdstructure Finance Company Limited
Notes forming part of financial statements ag at March 31, 2017

Note 13: Deferred tax assets (net)
Component

Timing difference between book balance and tax balance of fixed assets
Ptovision on loan assets/interest receivable '
Employee benefits

Others

Net Deferred Tax Asset

As at 31-03-2017 As at 31-03-2016
Assety Liabilities Assets Linbilities
Tlakh Tlakh Tlakh Tlakh
- 15.28 . 19.53
33,352.12 - 13,448.78 -
62.85 . 62.26. -
97.60 - - z
33,512.57 15.28 13,811.04 19.53
33,497.29 13,491.51

Note : No deferred tax liability has been recognised on Special Reserve created under section 36¢1)(viii) of the Income Tax Act, 1961 based on the -

Management's evaluation that pessibility of withdmwal there from is remote.
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L&T Infrastructure Finance Company Limited
Noter forining part of financial statements as at March 31, 2617

Note 15: Long-term laans and advances

Security deposits
(Unsecured, considered good)
Others:
Forward contract receivable
"Prepaid expenses
Advances payment of Service tax (under protest)

Advance payment of Income Tax (net of provision for tax ¥ 1,03,677.81 lakh,

previous year T 73,226.09 lakh)
Total other long term loans and advances

Note 16: Other non-current assets

Others:
{Secured, considered good)
Accrued interest on debemtures )
(Net of provision on interest receivable ¥ 2,113,76 lakhs, previous year ¥ 3,002.33
Iakhy)y

{Unsecured, considered pood)
Accruad interest on debentures
Accrued Interest on loans towards financing activities
Unamortised Premiurm on Debentures
Total other non-current assets

Asat As at
31-03-2017- 31-03-2016
¥lakh Tlakh
721.18 732.09
- 1,072.75
25.09 2364
454,30 454.80
26,589.72 24,295.01
27‘791.79 . 26__,§.18.25l
As at Axs at
31-03-2017 31-03-2016
Tlakh T lakh
13,346.22 16,122.00
4,083.69 2,128.12
1,500.04 42416
- 459551
1892995 19,269.79 -




L&T infrastructare Finance Company Limited
Netes forming part of Gnanclal statements as at Mareh 31, 2017

Noiz 17: Current Investments

(A) Non Trade Investment, valued at lower of cost or market value, fully pain:

(D) Equity shares

Quoted

C&C Construction Limited

B.L Kashyap & Sons Limited

Unlty Infra Project

Monnet Ispat & Energy Limited

Shiv vani 04l Gas and Energy Limited
Gol Offshore Limited

Unquoted

Coastal Projects Limited

ICOMM Tele Limited

VMC Systents Limited

Hanjer Biotech Energies Private Limited
Soma Enterprizes Limited

Mediciti Healthcare Services Private Limited
Warasgaon Lakeview Hotels Limitod

{II} Preference shares
Sew Vizag Coal Terminal Private Limited

(1) Investment in mutusl funds
L&T Liquid Fund Direci Plan- Growth
Reliance Liquid Fund
UTHMoncy Market Fund

{IV) Investment in Debenture/Bonds
Indian Overseas Bank {Perpetual Bond)
Dewan Housing Fimance Limited (Perpetial Debt)

(V) [nvestment in Share Application Money
Shiv vani Ojl Gas and Energy Limited
NSL Tidong Power Generation Private Limited

Tetal Current Investments

Legs: Provision for diminution in valoe of investments

Net Current Investments

Note :

a) Agregate amount of unquoted investments

b) Aggregate amount of quoted investments and market value thereof
¢) Aggregate amgunt of listed but not quoted investments

Face Value

(%]

10
16
10

10
10
10
10
10
10
10

10

10,00,000
10,00,000

As at
As ot 31-03-2017
Quantity 2lakh
694,370 19109
17,98,245 615.00
14,96,658 24036
97.91,408 4,289.62
78,96,384 2,209.58
41,667 50.00
1,73,653 401.50
2,08,716 944,31
29,46,155 8,450.85
16,35,003 50.00
63,849 572.00
703,833 L0
11,23,998 25,000.00
3.41,530 13,500.00
743,282 13,500.00
290 2,900.00
< 627724
79,261.65
5,459.29
73,802.36
67.998.22
2,504.14
2,500.00

As at
31.03-2016
Quantity ¥ lakh
25,78,789 8682
531,910 2783
694,370 19109
17.98,245 615.00
78,96,884 2,209.58
41,667 50.00
1,73,653 46150
2,08,716 944.1
68,159 72.62
16.35,003 50.00
12,04,205 25,000.00
1,249 32,490.00
3,347.35
45,786.20
5.513.60
50.572.68
25,866.08
191652
32,490.00



L&T Infrastructure Finance Company Limited
Notes forming part of financial statements as at March 31, 2017

Note 18: Trade receivables

{Unsecured, considered good)
Unsecured - outstanding for a period of Jess than Six months from the date
when they become payable
{Unsecured, considered doubtful) -
Ouistanding for a period of more than Six months from the date
when they become payable
Doubtiul _
Less: Allowance for bad and doubtful debis
Totai trade receivables

Note 19; Cash and Bank balances

Cash and cash equivelents as defined in AS -3
Cash on hand
Balances with Banks
In Current Account
Balances with Banks in Fixed Deposit Account
{with original maturity of less than three months)

Others
In earmarked accounts _
-unclaimed infrastructure bonds application money
-unclaimed interest on infrastructure bonds
Total Cash and Bank balance
Other Balances

Note 20: Current maturities of long - term loans towards [inancing activities

{Secured, considered goad) (refer Note 14)

Curmreni maturities of long - tenn loans towards finsncing activities
Total current maturities of long - term loans

towards financing activities

Note 21: Short term loans and advances - others

(Unsecured, considerad good)
Security deposits
Receivable from related parties (refer note 31)
Others
Prepaid sxpenses
Forwand contract receivable
Other Charges Receivable
Inter Corporate Deposit Given
Unamortised loss on sale of NPAs (refer note 42(4)(ii))
Less: Provision for Unamortised loss on sale of NPA
Total other short terin loans and advances

As at As at
31-03-2017 31-03-2016
Tlakh Tlakh
3,827.32 z
101.92 101.92
101.92 101.92
3,827.32
As at Axat
31-03-2017 31-03-2016
Tlakh €lakh
001 0.27
10,665.80 3,962.16
71.70 73.86.
1,087.26 1,666.54
11,824.77 -5,702.83
Asat Asat
31-63-2017 31-03-2016
T lakh Tlakh
1,49,925.59

- 12607251

— 1,26,072.51 1.49.925.59

As at Ay at
31-03-2617 31-03-2016
Tlakh Tiakh
. 108.00
4430 157.13
113,88 9941
1,002.50 2,145.50
4432 85 25298
3,500.00 -
13,944.77 5,576.92
{13,944.77) -
. 51103.53 8&39.94




L&T Infrastructure Finance Company Limited
Notes forming part of financial statements as at March 31, 2017

Nate 22: Othor current assets

(Secured, considered good)

Accrued Interest on loans towards financing activities

(Net of provision on interest receivable T 4,043.11 lakh, previous year T 5,646.67 lakh)
Acerued income on debentures .

(Net of provision on interest receivable T 5,299.56 lakh, previous year ¥ Nil)
(Unsecuared, considered good)

Accrued [nterest on loans towards financing activities

Accrued income on Debentures

Unamortised Premiuvm on Debentures

Accried interest on investment in Debeatures/ Fixed Deposit

Accmal of Fee Income

Assets acquired in seitlement of claims

Total other ¢current assets

Asg at Asat
31-03-2017 31-03-2016
T lakh T lakh
7,631.28 15,234.48
2,697.02 1,824.77
110.96 189.80
64.85 65.71
134.35
188.76 507.38
16.11 170.56
16,965.36 7,895.24
27,674.34 26,022.29




L&T Infrastructure Finance Company Limited
Notes forming part of financial statements for the year ended Mareh 31,2017

Note 23; Revesine from operations

Intereit and dividend income

Interest on loans and advances towards financing activities

Less : Provision made for imterest receivables

Interest on debentures

Interest on bank deposits/ [CDY Bonds

Dividend Income from preference shares
Other operating fncome

Fee Income

Gain / {1oss) on loans sell down of loan assets/ amortisation of peemivm

Other Income from preference shares
Total revenué from operations

Note 24: Other incorne

Ggin f {lozs) on sale of Current Investmenis
Dividendiather incame on current investmetits
Dividend income on long tetm investment

Asset Management fee/ Corporate Sopport Charges
Otlwers

Total other income

Notw 25: Empleyese benefit expenses

Salaries

Contribution to provident and other funds

Gratuity Expense

Staff Welfare Expanses

Expenses on Employess Stock Option Plans (refer Note 40)
Reimbursement of ¢osts of staff on deputation

Total emplayee beneflt expenses

Mote 26: Finanre cost

Interest expenses
Other bormowing costs
Tutal fimamce cost

Year ended Year ended
M-03-2017 31403-2016
Tlakh T lakh
2,23, 784.77 2,17,667.64
2,807.43 T.584.00
1,20,977.34 2,20,083.64
26,343.00 22.812.65
4,183.90 1,398.05
- 362.65
2,059.43 13573
1,226.71 1,503.85
301548 3,300.66
2,64.805.76 2,42.097.23
Year ended Year ended
31-03-2017 31-03-2416
Tlakh ¥ lakh
1,450.20 55193
70.00° 403.61
56.85 56.85
1,058.26 30464
400.64 108.83
3,035.95 1,517.86
Year ended Year ended
31-03-2417 31-03-2016
T lakh Tlakh
2,854.99 2,301.00
125.12 114,32
54.78 40.46
57.87 64.14
0.85
(4.41) 19.40
3328.35 : M.l?
Year ended " Year ended
31403-2017 31-03-2018
T lakh Tlakh
1,81,500.23 1,731,947 08
1,026.83 825,60

1,82.527.06 17477268



L&T Infrastracture Finance Company Limited
Notes forming part of financial statements for the year ended March 31, 2017

Note 27: Other expenses

Rent

Property maintenance and other charges
Telephont and communication '
Printing & stationery

Mermbership & subscription

Training and conference

Travelling and conveyance

Professional fees

Avditors remuneration (refer nole a below )
Directors’ fees

Commission to Non-executive Direciors
Eates and lanes .

Brand Ecense Fee

Support charpes

Management fees -

Repairs & maintenance - IT Asgets
Corporate Social Responsibility Expenses
Miscellaneous expenses

Total sther expenses

Note (1) Anditors' Remuneration compises the following (net of service tax sct off):

Staratory Audit Fee

Limited Review tee

Tax audil Fee

Other services

Reimbursement of expenscs
Serviee tax (net of input credit)

Note 28: Provisions and ‘contingencics

Provision for standaid assets
Provision against restructured assels
Provigion against non-performing assets

Provision for dimimution in vahse of Investments

Provision for Bad and doubtful debis
Bad delbt write of
Tetal provisions and contingencies

Year ended Year ended
31-03-2017 1-93-2016
¥ lakh ¥lakh
1,198.18 676.10
174.30 117.39
115.38 112.53
15.08 30.67
46.63 73.80
7.80 1727
§8.21 21271.60
1.491.85 1.297.71
5316 67.82
2482 2053
86.60 51.51
61.62 18.39
240.28 1,300.43
- 375.86
467.00 330.98
149.28 197.61
702.27 77711,
272.72 159.25
5.195.37 5,052.96
Year ended Year emled
31-03-2017 31-03-2816
T lnkh T lakh
15.00 21.00
15.00 16.50
4.00 4.50
13,35 22.06
Q.91 0.48
4.9 .28
53.16 67.82
Year ended Year ended
11-83-2017 31-03-2016
¥ lakh € iakh
20,647.55 3,348.52
(1,168.78) (2.35)
38,438.75 " 4,388.85
1,331.91 4,296.51
- 371
15,741.78 11,945,1%
74,993.21 1448039




ANNEXURE D

DETAILS OF NON-CONVERTIBLE DEBENTURES

Sr. No. Classification Series Tenor | Coupon Amt Dr Date Maturity Credit Rating Secured/Unsecured
(Days) (Crs) Date
1 NCD- SrCFY 17- 1096 7.75 220.00 21-07-17 | 21-07-20 CARE AAA Secured
STRUCTURED 18
2 NCD SrTFY15 1826 8.65 145.00 21-01-15 | 21-01-20 | CARE AAA ICRA Secured
OPT 2 AAA
3 NCD Sr X FY 16- 1095 7.90 200.00 21-03-17 | 20-03-20 CARE AAA Secured
17
4 NCD SrNFY17 1310 8.30 50.00 25-08-16 | 27-03-20 | CARE AAA ICRA Secured
OPT | AAA
5 NCD SrB FY 15- 1827 8.70 101.50 20-04-15 | 20-04-20 | CARE AAA ICRA Secured
16 AAA
6 NCD Sr E FY 15- 1827 8.70 33.25 27-04-15 | 27-04-20 | CARE AAA ICRA Secured
16 AAA
7 NCD SrJ FY16 1827 8.84 31.00 19-05-15 | 19-05-20 | CARE AAA ICRA Secured
OPT | AAA
8 NCD SrKFY16 1827 8.81 15.00 22-05-15 | 22-05-20 | CARE AAA ICRA Secured
OPT | AAA
9 NCD SrLFY16 1827 8.81 10.00 25-05-15 | 25-05-20 | CARE AAA ICRA Secured
OPT | AAA
10 NCD SrNFY16 1827 8.81 40.00 29-05-15 | 29-05-20 | CARE AAA ICRA Secured
OPT | AAA
11 NCD SrNFY17 1401 8.30 100.00 25-08-16 | 26-06-20 | CARE AAA ICRA Secured
OPT 2 AAA
12 NCD SrUFY16 1827 8.87 7.00 17-07-15 | 17-07-20 | CARE AAA ICRA Secured
OPT 6 AAA
13 NCD SrW FY16 1827 8.82 20.00 07-08-15 | 07-08-20 | CARE AAA ICRA Secured
OPT 5 AAA
14 NCD SrOFY 16- 1461 8.30 100.00 02-09-16 | 02-09-20 | CARE AAA ICRA Secured
17 AAA
15 NCD SrY FY16 1827 8.82 20.00 04-09-15 | 04-09-20 | CARE AAA ICRA Secured




OPT 2 AAA

16 NCD SrFFY 1104 7.50 210.00 13-09-17 | 21-09-20 | CARE AAA ICRA Secured
2017-18 AAA

17 NCD SrAE FY16 1827 8.62 51.50 16-10-15 | 16-10-20 | CARE AAA ICRA Secured
OPT 2 AAA

18 NCD SrQFY 16- 1551 8.26 150.00 15-09-16 | 14-12-20 | CARE AAA ICRA Secured
17 AAA

19 NCD SrAl FY16 1827 8.65 27.00 16-12-15 | 16-12-20 | CARE AAA ICRA Secured
OPT 2 AAA

20 NCD SrAN FY16 1826 8.80 25.00 29-03-16 | 29-03-21 | CARE AAAICRA Secured
OPT 2 AAA

21 NCD SrAFY17 1826 8.75 120.00 13-04-16 | 13-04-21 | CARE AAAICRA Secured
OPT 2 AAA

22 NCD SrB FY17 1826 8.70 45.25 21-04-16 | 21-04-21 | CARE AAA ICRA Secured
OPT 3 AAA

23 NCD SrS FY 16- 1824 7.80 25.00 24-10-16 | 22-10-21 | CARE AAA ICRA Secured
17 AAA

24 NCD SrW FY 16- 1826 7.95 20.00 03-03-17 | 03-03-22 | CARE AAA ICRA Secured
17 AAA

25 NCD SrKFY16 2555 8.81 11.00 22-05-15 | 20-05-22 | CARE AAA ICRA Secured
OPT 2 AAA

26 NCD SrMFY16 2557 8.81 15.00 26-05-15 | 26-05-22 | CARE AAA ICRA Secured
OPT | AAA

27 NCD SrNFY16 2555 8.81 11.00 29-05-15 | 27-05-22 | CARE AAA ICRA Secured
OPT 2 AAA

28 NCD SrW FY16 2555 8.82 10.00 07-08-15 | 05-08-22 | CARE AAA ICRA Secured
OPT 6 AAA

29 NCD SrEFY 1826 7.65 50.00 30-08-17 | 30-08-22 | CARE AAA ICRA Secured
2017-18 AAA

30 NCD Sr AG FY15- 2555 8.60 18.00 13-11-15 | 11-11-22 | CARE AAA ICRA Secured
16 AAA

31 NCD SrEFY 3652 9.00 450.00 11-01-13 | 11-01-23 | CARE AAA ICRA Secured
2012-13 AAA

32 NCD SrAKFY 15- 2556 8.80 10.00 16-03-16 | 16-03-23 | CARE AAA ICRA Secured
16 AAA

33 NCD SrCFY 3652 8.35 110.00 29-05-13 | 29-05-23 | CARE AAA ICRA Secured
2013-14 AAA

34 NCD SrJ FY16 3653 8.84 44.50 19-05-15 | 19-05-25 | CARE AAA ICRA Secured




OPT 3 AAA
35 NCD SrMFY16 3653 8.85 20.00 26-05-15 | 26-05-25 | CARE AAA ICRA Secured
OPT 2 AAA
36 NCD SrRFY 15- 3653 8.84 50.00 05-06-15 | 05-06-25 | CARE AAA ICRA Secured
16 AAA
37 NCD SrAJ FY16 3651 8.75 52.00 08-02-16 | 06-02-26 | CARE AAA ICRA Secured
OPT 2 AAA
38 NCD SrTFY 16- 3652 7.95 47.00 16-11-16 | 16-11-26 | CARE AAA ICRA Secured
17 AAA
39 NCD SrAFY 6210 9.70 500.00 18-10-11 18-10-28 | CARE AAA ICRA Secured
2011-12 AAA
40 NCD SrAFY 17- 2699 7.59 667.00 20-06-17 | 18-11-24 ICRA AAA Secured
18
41 NCD SrD FY18 1848 7.80 205.00 25-07-17 | 16-08-22 | CARE AAA ICRA Secured
OPT 2 AAA
42 NCD-TIER I SrJFY 13-14 | 3652 9.73 25.00 31-01-14 | 31-01-24 | CARE AAAICRA Unsecured
AAA
43 NCD-TIER I SrK FY 13- 3651 9.73 20.00 10-02-14 | 09-02-24 | CARE AAAICRA Unsecured
14 AAA
44 NCD-TIER I SrL FY 13- 3650 9.73 20.00 18-02-14 | 16-02-24 | CARE AAA ICRA Unsecured
14 AAA
45 NCD-TIER I SrM FY 13- 3653 9.73 30.00 14-03-14 | 14-03-24 | CARE AAAICRA Unsecured
14 AAA
46 NCD-TIER I Sr S FY 14- 3651 8.75 125.00 19-01-15 | 17-01-25 | CARE AAA ICRA Unsecured
15 AAA
47 NCD-TIER I SrAFY 3653 8.90 100.00 17-04-15 | 17-04-25 | CARE AAA ICRA Unsecured
2015-16 AAA
48 NCD-TIER I SrAFY12-13 | 3651 9.90 200.00 30-04-12 | 29-04-22 | CARE AAAICRA Unsecured
AAA
49 NCD-TIER I SrO FY 13- 3653 9.73 5.00 04-03-14 | 04-03-24 | CARE AAAICRA Unsecured
14 AAA
50 NCD-TIER I SrNFY 3653 9.10 100.00 13-11-14 | 13-11-24 | CARE AAAICRA Unsecured
2014-15 AAA
51 NCD-TIER I SrUFY 14- 3653 8.75 225.00 18-02-15 | 18-02-25 | CARE AAA ICRA Unsecured
15 AAA
52 NCD-TIER I SrCFY 3653 8.90 79.50 21-04-15 | 21-04-25 | CARE AAA ICRA Unsecured
2015-16 AAA
53 NCD-TIER I SrDFY 3653 8.90 45.00 22-04-15 | 22-04-25 | CARE AAA ICRA Unsecured




2015-16 AAA
54 NCD-TIER I SrGFY 3653 8.90 75.00 29-04-15 | 29-04-25 | CARE AAAICRA Unsecured
2015-16 AAA
55 NCD-TIER I Sr 1 FY 2015- 3653 8.90 43.00 15-05-15 | 15-05-25 | CARE AAA ICRA Unsecured
16 AAA
56 NCD-TIER I SrPFY 3653 8.87 60.00 03-06-15 | 03-06-25 | CARE AAA ICRA Unsecured
2015-16 AAA
57 NCD-TIER I SrAB FY 15- | 3653 8.90 20.00 15-09-15 | 15-09-25 | CARE AAA ICRA Unsecured
16 AAA
58 NCD-TIER I SrHFY 3652 8.78 80.00 21-07-16 | 21-07-26 | CARE AAA ICRA Unsecured
2016-17 AAA
59 NCD-TIER I SrU FY 16- 3652 8.05 125.00 04-01-17 | 04-01-27 | CARE AAAICRA Unsecured
17 AAA
60 NCD-TIER I SrV FY 16- 3651 8.05 15.00 30-01-17 | 29-01-27 | CARE AAA ICRA Unsecured
17 AAA
61 NCD-TIER I SrB FY 17- 4382 7.80 60.00 14-07-17 | 13-07-29 | CARE AAA ICRA Unsecured
18 AAA
62 NCD-TIER I SrKFY 5477 8.65 25.00 09-08-16 | 08-08-31 | CARE AAAICRA Unsecured
2016-17 AAA
63 NCD-TIER I SrLFY 2016- | 5478 8.63 25.00 12-08-16 | 12-08-31 | CARE AAA ICRA Unsecured
17 AAA
64 NCD-TIER I SrPFY 5476 8.55 20.00 07-09-16 | 05-09-31 | CARE AAAICRA Unsecured
2016-17 AAA
65 NCD- Srl FY 13-14 | 3652 10.35 50.00 29-01-14 January CARE AA+ ICRA Unsecured
PERPETUAL 29, 2024 AA+
(if call
option
exercised)
and
Perpetual
(if call
option not

exercised)




66 NCD- Sr X FY 15- 3653 9.90 150.00 27-08-15 August CARE AA+ ICRA Unsecured
PERPETUAL 16 27,2025 AA+
(if call
option
exercised)
and
Perpetual
(if call
option not
exercised)
67 NCD- Sr AL FY 15- 3652 9.50 50.00 18-03-16 | 18-03-26 | CARE AA+ICRA Unsecured
PERPETUAL 16 AA+
68 NCD- SrAO FY 15- | 3652 9.50 30.00 30-03-16 | 30-03-26 | CARE AA+ICRA Unsecured
PERPETUAL 16 AA+
69 NCD-TIER I SrBFY 3653 9.10 45.00 31-10-18 | 31-10-28 | CARE AAA ICRA Unsecured
2018-19 AAA
70 NCD SR A19-20- 731 8.40 625.00 29-11-19 | 29-11-21 CARE AAA Secured
OPT 1 CRISIL AAA
71 NCD SR A19-20- 1096 8.55 625.00 29-11-19 | 29-11-22 CARE AAA Secured
OPT 2 CRISIL AAA
72 NCD SrGFY17 1271 8.72 5.50 15-07-16 | 07-01-20 CARE AAA Secured
OPTV
73 NCD SrY FY 16- 1152 8.19 500.00 30-03-17 | 25-05-20 | CARE AAA ICRA Unsecured
17 AAA
74 NCD SrD FY18 1122 7.67 90.00 25-07-17 | 20-08-20 CARE AAA Secured
OPT |
Total 7,730.00




INFRA BONDS

Sr No Classification Series Tenor Buy Back Coupo Coupon Amt Dr Date | Maturity Credit Rating Secured/Unsecure
Option n Frequency (Crs) Date d
1 NCD-PUBLIC Sr 2010A 3,653 10 Years 7.7500 7.75% 02-12-10 | 02-12-20 | CARE AAA ICRA Secured
ISSUE Scm 1 (buyback payable 17.33 AAA
option at the annually
end of 7 years)
2 NCD-PUBLIC Sr 2010A 3,653 10 Years 7.5000 7.50% 02-12-10 | 02-12-20 | CARE AAA ICRA Secured
ISSUE Scm 3 (buyback payable 51.04 AAA
option at the annually
end of 5 years)
3 NCD-PUBLIC Sr 2011A 3,653 10 Years 8.2000 8.20% 23-03-11 | 23-03-21 CARE AAA ICRA Secured
ISSUE Scm 1 (buyback payable 69.19 AAA
option at the annually
endof 5&7
years)
4 NCD-PUBLIC Sr2011B 3,653 10 Years 9.0000 | 9% payable 10-01-12 | 10-01-22 | CARE AAA ICRA Secured
ISSUE Scm 1 (buyback annually 124.05 AAA
option at the
endof 5&7
years)
5 NCD-PUBLIC Sr 2012A 3,652 10 Years 8.7000 8.70% 24-03-12 | 24-03-22 | CARE AAAICRA Secured
ISSUE Scm 1 (buyback payable 100.92 AAA
option at the annually
endof 5&7
years)
6 NCD-PUBLIC Sr 2010A 3,653 10 Years 7.7500 7.75% 02-12-10 | 02-12-20 | CARE AAA ICRA Secured
ISSUE Scm 2 (buyback compounde 39.42 AAA
option at the d annually
end of 7 years) payable at

maturity




7 NCD-PUBLIC Sr 2010A 3,653 10 Years 7.5000 7.50% 02-12-10 | 02-12-20 | CARE AAA ICRA Secured
ISSUE Scm 4 (buyback compounde 108.62 AAA
option at the d annually
end of 5 years) payable at
maturity
8 NCD-PUBLIC Sr2011A 3,653 10 Years 8.3000 8.30% 23-03-11 | 23-03-21 CARE AAA ICRA Secured
ISSUE Scm 2 (buyback compounde 235.14 AAA
option at the d annually
endof 5&7 payable at
years) maturity
9 NCD-PUBLIC Sr2011B 3,653 10 Years 9.0000 9% 10-01-12 | 10-01-22 | CARE AAA ICRA Secured
ISSUE Scm 2 (buyback compounde 306.68 AAA
option at the d annually
endof 5&7 payable at
years) maturity
10 NCD-PUBLIC Sr 2012A 3,652 10 Years 8.7000 8.70% 24-03-12 | 24-03-22 | CARE AAAICRA Secured
ISSUE Scm 2 (buyback compounde 285.34 AAA
option at the d annually
endof 5&7 payable at
years) maturity
Total 1,337.72
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ANNEXURE F

Ratings CRISIL

An S&P Global Company

CO;\F1nENTIAI.
LTIFU235114INCD/11272019/2
January 28, 2020

1\Ir. Sachifll  Joshi

Chief Financial Officer

L&T Infrastructure  Finane!." Company Limited
2nd Floor. Brinuawan.

Plot -177. CST Road,

Kahna. Santacruz (E),

Mumbai - 400098

pc«t Mr. Sachinn Joshi,

He: CRISIL Ilatin:,: on the Ih.5000 CraTe Non-Con\'crlible  Debentures L&T Infraslruclurl’ Finance
Company Limited

All ratings assignedby CRISIL arc kcplunucr continuous surveillance and review.
Please refer to our rating letters dated December 27, 2019 bearing Ref. no: LTIFU235 | 14/MZ7Ddi19!1

Please find in the table below the ratings outstanding for your company.

5.\"0. Instrument H.atcd Amount Rsin CraTe Hatiu ~OQuhlandill"
I Non-Convertible Debentures 5000 CRISIL AANStable

In the event of your company not making the issue within a period of 1XOdays from the above date, or in thc
event of any change in the size or structure of your proposed issue, a fresh leiter of revalillation from CRISIL
will be necessary.

As per our Rating Agreement, CRISIL would disseminate the rating along with outlook through its publications
and other mcuia, and keep the rating along with outlook under surveillance for thc life of thc instnulicnl.
CRISIL rcscrves the right to withdraw or revisc the ratings assigned 10the captioned instrument al ;lil¥itime,
the basis of new information, or unavailability of information or other circumstililces. which CRISIL heli..::vcs.
may have an impact on thc r<lting.

As p...rthe latest SEBI circular (refercnce numb..CHRIIMD/DF/I7/2013; d;ltcu Octoher 22. 2(13) nn
cell\r;lliz..;;:ud<ltah;lse for corporate bondsldcbclllures, you arc required 10 providc intcrll;Jtlollal  scruritiCs
idelltificlltioll numher (ISIN; along with the reference number and the date of the rating leucr) of all
bond/dcbcnture  issu:mces m;Jde against this rating letter to us. The circular also rcquircs you 10 shar..::this
inform<ltion with us within 2 d;lYSaltcr the allotment of the ISIN. We rcquest you to mail us all the nccessary
and relevant information iltdcbtissue@crisil.com. This will enable CRISIL 10 verify and cOlltirm 10 the
depositories. including NSDL and CDSL, the ISIN details of debt r<ltedby us. as rcquired by SEB!. Feel frec 10
contact us for <Inyclarifications you may hilVCaebtissue@crisil.com

Should you require any clarifications, please feel free to get in touch with us.

. L
With warm regards, J
. CRI:;,IL
Yours sincerely, —' I~
PR
Subha Sri Narayanan Nivcdita Shibu
Director - CRISIL R,llings Associate Director. CRISIL Ratings

A CR/$IL rating reflects CR/S/L's current opinion on the hkelihood of timety payment of the obligations under the rared instrument and
does not consfitute an audit of the rated entlfy by CRtSIL. CRISIL ratings are based on informarion prOVlided by the Jssuer or obtained

by CR/$IL from sources If considers reliable CRI$/L does not guarantee the completeness or accuracy of the inform;;rion on WhiIChthe
rating is based. A CRI$IL ralmg is not a recommenda/ion tq.PI{*tfjtRftnfd/d  /he raled insrrument; ,I does nOl comment on /he market
price or swtablMy for a particular mves/or. All CRI$IL d(%tmgs a'l. un'fMr surveillance, CR/$IL or S associares may have a/her
commercia/transactions ~ With the compaPi\/ent.!'Y.RIJJIWI all'! rer.i~~q iUiP,M "((/;If'~"r.qr;(;(111)ijtR~sd:svarrant, CRISIL ,s not responsible
for any errors and especlallystates Iflar-RIB[w fimaMmhl'Y'  wiiM. I6e'ffiPtarrle's'ity1trifMrs [ users, 1 d.st'bulofs of

'S rou "I, 11 U

~ m:rill9N'1t~tral4l;~~."JR" o¥f mi\fffietimI\'6 MfPWRyp—. tM~rl.— Cf WmIIJ~~ 9'Ueo’ ~M s.1<9"  25I~(Wji5B 0
1301,


mailto:dcbtissue@crisi1.com.
mailto:uebtissue@crisil.com

(ﬁéﬁ Ratings

Professional Risk Opinion

CARE/HO/RL/2019-20/4093
Mr. Sachinn Joshi

Group CFO

L&T Infrastructure Finance Company Ltd.

L&T Financial Services Group,

2nd Floor, Brindavan Bldg,

Plot no.177, Kalina,

Santacruz {East). Mumbai - 400098

Dear Sir,

Confidential

January 16, 2020

Credit rating for long term debt instruments

Please refer to our letter dated August 19, 2019 and your request for revalidation of the rating

assigned to the long term debt instruments of your company, for a limit of Rs.15,800 crore, our

Rating Committee has reviewed the following rating:

2. Please arrange to get the rating revalidated, in case the proposed issue is not made within six

Amount O/S ,
Instrument Rated Amount {31-Dec-19) Rating! Rat_mg
{Rs. crore) Action
{Rs. crore)
Non-Convertible CARE AAA; Stable
9,500.00 5215.50 [Triple A; Outlook: Reaffirmed
Debentures
Stable]
CARE AAA; Stable
Subordinated Debt 1,700.00 1,567.50 [Triple A; Outlook: Reaffirmed
Stable]
Proposed CARE AAA; Stable -
Subordinate 2,400.00 - [Triple A; Outlook: Reaffirmed
Dehenture issue Stable]
Infrastructure CARE AAA; Stable
1,800.00 1,337.72 [Triple A; Outlook: Reaffirmed
Bonds
Stable]
CARE AA+; Stable
Perpetual Bonds 400.00 280.00 [Double A Plus; Reaffirmed
Qutlook: Stable]
15,800.00 8400.72
Total (Rupees Fifteen {Rupees eight thousand
Thousand Eight four hundred and
Hundred crore only) | seventy two lakhs only)

months from the date of this letter.

1Complete definitions of the rotings assigned are available ot www.coreratings.com ond in ather CARE
publications.

CARE Ratings Limited

(Formerly known as Credit Analysis & Research Limited)

4" Floor, Godre] Coliseum, Somaiya Hospital Road, Off Eastern Express Highway, Sion (E), Mumbai - 400 022,
Tel: +91-22- 6754 3456 » Fax: +91-22- 6754 3457 « www.careratings.com « CIN-L67190MH1993PLCO7 1691




3. Please inform us the helow-mentioned details of issue immediately, but not later than 7 days

from the date of placing the instrument:

Instrumen | ISl | issu | Coupo | Coupon Terms of Redemptio | Name and | Details
t type N e n Rate | Paymen | Redemptio n date contact of top
Size t Dates n details of 10
(Rs Dehentur | investor
cr) e Trustee s

4. CARE reserves the right to undertake a surveillance/review of the rating from time to time,
based on circumstances warranting such review, subject to at least one such
review/surveillance every year.

5. CARE reserves the right to revise/reaffirm/withdraw the rating assigned as also revise the
outlook, as a result of periodic review/surveillance, based on any event or information which
in the opinion of CARE warrants such an action. In the event of failure on the part of the entity
to furnish such information, material or clarifications as may be required by CARE so as to
enable it to carry out continuous monitoring of the rating of the debt instruments, CARE shall

" carry out the review on the basis of best available information throughout the life time of
such instruments. In such cases the credit rating symbol shall be accompanied by "ISSUER
NOT COOPERATING". CARE shall also be entitled to publicize/disseminate all the afore-
mentioned rating actions in any manner considered appropriate by it, without reference to
you.

6. Users of this rating may kindly refer our website www.careratings.com for latest update on

the outstanding rating.
7. CARE ratings are not recommendations to buy, sell, or hold any securities.

if you need any clarification, you are welcome to approach us in this regard.

Thanking you,
Yours faithfully,
\ @/ [CQ/
[Shailee Sanghvi] [Ravi Kumar Dasari]
Deputy Manager Associate Director
shailee.sanghvi@careratings.com ravi.kumar@ careratings.com

Encl.: As above

CARE Ratings Limited

(Formerly known as Credit Analysis & Research Limited)

4" Floor, Godrej Coliseumn, Somaiya Hospital Road, Off Eastern Express Highway, Sion {E), Mumbai - 400 022.
Tel: +91-22- 6754 3456 e Fax: +91-22-022 6754 3457 « www.careratings.com » CIN-L67190MH1993PLC0O71691




ANNEXURE G

Remuneration of directors (during the current year and last 3 (Three) financial years)

(Rs. in Lakhs)

Particulars FY 2019-20 FY 2018-19 FY 2017-18 FY 2016-17
(up to
December 31,
2019)

Mr. Thomas Mathew T. 4.20 4.60 2.40 0.40

Ms. Nishi Vasudeva 4.40 4.00 NA NA

Mr. Rishi Mandawat 2.20 1.40 1.20 NA

Mr. Dinanath Dubhashi




ANNEXURE H

@ L&T Financiaf Services

CERTIFIED TRUE COPY OF THE RESOLUTION PASSED BY THE BOARD OF DIREC TORS
QF L&T INFRASTRUCTURE FINANCE COMPANY LIMITED AT ITS MEETING HELD ON
MARCH 19, 2019

CONSIDERING AND APPROVING {SSUANCE OF NON-CONVERTIBLE DEBENTURES /
BONDS BY THE COMPANY:

“RESOLVED THAT pursuant to and subject to the provisions of Sections 42, 71 and 179 and
other applicable provisions, if any of the Companies Act, 2013 read with Rule 14 of Companies
{Prospectus and Allotment of Securities) Rules, 2014, guidelines issued by Reserve Bank of
India ("RBI"),as amended from time to time, including its circulars, Securities and Exchange
Board of India {Issue and Listing of Debt Securities) Regulations, 2008, as amended from time
to time and subject to the Rules, Regulations, Guidelines and Circulars issued thereunder from
time to time by any Regulatory Authorities, including any amendments thereto, and subject to
approval of Members at the General Meeting obtained from time to time in accordance with the
applicable laws, consent of the Board be and is hereby accorded to issue non-convertible
debentures/bonds on a public and/or private placement basis, in one or more tranches for an
amount not exceeding in aggregate Rs. 7,000 Crore (Rupees Seven Thousand Crore only), on
an annual basis, to such person or persons, including one or more companies and bodies
corporate, statutory corporations, commercial banks, lending agencies, financia! institutions,
insurance companies, mutual funds, pension / provident funds and individuals, as the case may
be.

RESOLVED FURTHER THAT any one Director, Manager, Company Secretary,
Ms. Apurva Rathod, Mr. Yashesh Bhatt and Mr. Gufran Ahmed Siddiqui, be and are hereby
severally authorised to do all such acts, deeds, matters and things as may deemed necessary or
expedient to give effect to this resolution and for matters connected therewith or incidental
thereto.”

For L&T Infrastructure Finance Company Limited

Ankit Sheth

Company secretary

Membershie No: 27521

Address: 6" Floor, Brindavan, CST Road, Kalina,
Santacruz (E), Mumbai-400098

Date: April 12, 2019

Place: Mumbai

LEY Infrastruciure Finance Co Ltd

Reglitered Office

Brindavan, Plot Na, 177, €87 Road

Kaiing, 5antagiuz (East) T +91 226212 5000

Murribai 400 M58, Msharashirs, ladia F+91 226621 1509

CIM: USF190MH2006RLE 29025 E contact@litds.com wiww lifs.com





















@ L&T Financial Services

CERTIFIED TRUE COPY OF THE RESOLUTION PASSED BY THE BOARD OF DIRECTORS
OF L&T INFRASTRUCTURE FINANCE COMPANY LIMITED AT {TS MEETING HELD ON
JULY 19, 2019

APPROVING REVISION {N THE BORROWING POWERS WITHIN THE LiMIT APPROVED BY
THE MEMBERS:

The Board was informed that the Board of Directors of the Company at its meeting held on
March 19, 2019, had approved the instrument wise borrowing limits within the overall bosrowing
powers.

The Board enquired about the rationale for the proposed revision in the borrowing powers within
the limit approved by the members and compliance with the regutatory requirements.

In light of this, the Board was informed that it was proposed to include Loan Equivalent Risk
(LER) fimit sanctioned by banks towards derivative transaction. Since the Company was
proposing to have Foreign currency borrowings, the Company will need limits with banks to
hedge the forex exposure And against these derivative transactions, the banks would sanction
risk limits which will have to be part of the overall credit facilities from banks.

The Board was further informed that in the case of External Commercial Borrowings, the
description is being widened to cover all forms of ECBs such as Foreign Currency Loans,
Foreign Currency Bonds, Rupee denominated Loans and Rupee Denominated Bonds (Masala
Bonds).

A detailed proposal regarding the aforesaid was also circulated along with the agenda notes for j
the consideration of the Board. '

The Board considered and approved the aforesaid proposal by passing the following resolution
unanimously:

“RESOLVED THAT in partial modification of the resolution passed by the Board at its Meeting
hetd on March 19, 2019 and pursuant to and subject to the provisions of Section 179 and
Section 180(1)(c) and other applicable provisions, if any, of the Companies Act, 2013, the
Memorandum and Articles of Association of the Company and applicable reguiatory guidelines, a
consent of the Board of Directors be and is hereby accorded to borrow from time to time any
sum or sums of monies {exclusive of interest) on such terms and conditions as the Committee
of Directors may determine, from any one or more of the Company's bankers and/or from any
one or more other banks, persons, firms, companies/bodies corporate, financial institutions,
institutional investor(s), mutual funds, insurance companies, pension funds and or any
entity/entities or authority/authorities, whether in India or abroad, and whether by way of cash
credit, advance or deposits, ioans or bill discounting, issue of non-convertible debentures
/bonds (“NCDs"), commercial papers, long/short term joans, suppliers credit, securitized
instruments such as floating rate notes, fixed rate notes, syndicated loans, commercial
borrowing from the private sector window of multtilateral financial institution, either in rupees

L&F Infrastructure Finance Co Ltd

Registared Office

fondavan, Plot Mo, 177, C8.T Raad

Kalina, Santacruz (East) T +971 22 6212 SO0

Murnbai 400 098, Maharashtra, India F+91 22 6212 5553

CIf: LG 7 199 H2006P L2 39025 E contactidefs.com wiewidds.com




@ L&T Financial Services

and/or in such other foreign currencies as may be permitted by law from time to time, and/or any
other instruments/ securities or otherwise and whether unsecured or secured by mortgage,
charge, hypothecation or lien or pledge of the Company's assets, licenses and properties,
whether immovable or movable and all or any of the undertaking of the Company,
notwithstanding that the moneys to be borrowed together with the moneys already borrowed by
the Company (apart from temporary loans obtained from the Company's bankers in the ordinary
course of business and exempted categories of deposits/loans received by the Company under
Non-Banking Finance Companies {Reserve Bank) Directions, 1977, (as amended from time to
time)] and other applicable provisions under the RBI Guidelines, will or may exceed the
aggregate of the paid-up capital of the Company, its free reserves, and securities premium, so
that the total amount up to which the moneys may be borrowed and outstanding at any time
shall not exceed the sum of Rs. 30,000 Crore (Rupees Thirty Thousand Crore only) as per
following sub limits:

Instruments Proposed limit
(Rs. in Crore)
Commercial Papers (CPs) 16,000
Inter Corporate Deposits (ICDs) 4,000
Non Convertible Debentures (NCDs) * 16,000
Credit Facilities from Banks/ Financial [nstitutions/ Mulilateral 20,000

institutions (Fund based and non fund based facilittes including i
Term Loans, Cash Credit, Working Capital lines, Loan
Equivalent Risk)

Corporate Repo 5,600
CBLO/MREPS 5,000
External Commercial Borrowing (including foreign currency 5,000

loans, foreign currency bonds, rupee denominated foans and
rupee denominated bonds (Masala Bonds})

FForeign Currency Loans (FCNR-B) 5,000
Sub Debt (Tier ll) — {subject to RB1 limit) 2,500
Perpetual Debt (PD) ~ {subject to RBI limit) 1,000
Total of all above should not exceed at any time 30,000

* the utilisation of the above NCD limit will be based on the actual allotment of NCDs by the Company. The
incremental NCDs for FY 2019-20 is proposed fo be Rs. 7,000 crore. The above limit includes all senior NCDs
secured, unsecured, market linked debentures, privately placed debentures and public issue debentures.

RESOLVED FURTHER THAT notwithstanding the aforesaid meodification, ali actions and
decisions taken till date under the said resolution shall be valid and in farce.

RESOLVED FURTHER THAT any one Director, Manager, Company Secretary,
Ms. Apurva Rathod, Mr. Yashesh Bhatt and Mr. Gufran Abmed Siddiqui, be and are hereby
severally authorised to do all such acts, deeds, matters and things as may deemed necessary

L&T Infrastructure Finance Co Ltd

Reyisterad OHice

Rrinciavan, Plov Mo, 177, C5.T Road

Kalina, Santacrux (Easi) F+91 226212 5000

Murntrai 400 038, Maharashitia, ncdia F+91 22 621125553

CIM. U7 190MHI006PLC209025 E cortactéifrfs.conm wavewe IEfs.ccun
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or expedient to give effect to this Resolution and for matter connected therewith or incidental

thereto.”

For L&T Infrastructure Finance Company Limited

Ankit Sheth

Company Secretary

Membership No: 27521

Address: 6" Floor, Brindavan, CST Road, Kalina,
Santacruz (E), Mumbai-400098

Date; October 31, 2019

Place: Mumbai '
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