APM Fiovest Limited

Netes on finnncial statements for the year ended Maceh 31,2018

A8, Earnligs per share

March 31, 2013 Mareh 31, 2017

{a} Caleulation of outsoding weighted sverags number of souity shores

Nunber of shares af the beglnning of the oo o 1060 00,003 .

Number of shares igyued during the peqod & 1,00,00,000

Numiber of sharas 01 the end of the peres 1,000,030, 0080 1,04.00,000

Outsiandiog weighted averacs number of shares during the roriod 100,00, 000 1.00.00,000
(b) Net prolt available for T 11+ shareholders (In 21 ) 10,02,830 100,527
(e) Basic aud Duluted EPS (inRs.) * 0.10 0.01

*Tha Cumpany hes stedivided nomingl value of i3 2quity sharet from B3 10 each to Bs. 2 cach on 14 December 2017, Conssquontly the pumber of

authotized, ipsucd, subsciibed and paidup equity shares have Incressed sccordingly. EPS of previous year has been restuted o make it comparable with

currant period.
16. Related Party disclosures

Names of vebuled purties sud reluted party celatinnship

Related partics where contral exists

iHulding Cornpony

APM Indusirses Limited

Key Management Personnel Anistha Mittal

|Sanjay Rajgarhia
Ajuy Ra:garhia

Reiated parties teausuctions

A, Shares allotied

{Amount in Rs)

FParticular ‘ | March 31,2015 March 31, 2017
APM Induttrics Limined | é 2,00,00,000
b. Rbimhln'n_!‘nmmol't,-;;n'nwj {Amaunt in Rs)

Particulars March 31, 2088 March 31,2017
APM Industres Limnited = 183010
(& Pryments made pi behall of the Conipuny {Amounl in Rs)
{ Purticuiars | Murch 3k 2018 Mareh 21,2007 1
lAeFM Industiies Limted _I_ 1.20.752 -
. Related purties balanees at the vear end : . {Amountin Rs.}

Particulars March 31,2008 | March 31, 2017
APM Industiies Limited - 3,43.910

17. The Company hes complied with the Reserve Bank of Indis (1050 3 Direetions - ¥ Moo-Rankiog Finaneial Company - Nem Sysiemwally Imporiant

Hon-Depoait taking Company (Reszrve Bank) Directions, 2016 as amended from tme to lime

18, Segment veparting

Baead on the guiding principles given i Accounting Stndard (AS) - 17 "Segiment Reporting® a nonified under Section 133 of the Companies Act 2013,
el together wiih Rule 7 of the Companies (Accounis) Rules 2014 as wnanded, the Coftpanys primary busingss segmont invulves providing finanmal
rerviees. As the Company's business scilvily fils within o single prunary business segment "Financial Services”, the disclosure (eguitemenis of AS <17 in
this regard are ot applicable. The Company aperates Solely In one peographucal segment namely "Within Tndiz" und henee no separate information for

geographic segmant 1s required,

19. Pursuant to the scheme of armngement between the Company and ATM Indusiries Limited (the halding campany] as appraved by the Bowd of
Directors of the holding company, (1 is proposed to demerge finance and invesmient undertnking of the holding company to the Company with effect frum
Apeil 1, 013, being the appointient dule, As per the scheme, post the demerger, the Company will cease to be subsidiary of ATM Indusirles Limited.
The holding company is currently under process te obtain necessary spprovale from the regulatory autharity

20, Detai¥s of Specified Bank Notes (SBN) held atid transacied dui @ the perisl from November &, 2016 to Decamber 30, 2016:

I SBNs Other denontinativn Tutul

neles
|Closing casl in bavd as on 0R.11.2016 . 2 5
(*+) Permuted receipis - .
() Fermitted cayvenents u o
|-} Amcunt deprsited T Fanks : 5
Closing cash in hand 25 on 340.12.2016 = B

21, Thero are no sployecs in the Company dufing the year
22. Thore 15 1o contingenl Lubility as ot March 31, 2018,

23, Thore are no unhedged forelgn curmnoy eaposure as ot March 31, 2613,




APM Finvest Limited
Notes on financial statements for the year ended March 31, 2018

24. Sehedule in terms of Paragraph 18 of "Non-Banking Financial Company - Non Systemleally Important Non-

Depesit taking Company (Reserve Bank) Directions, 2016"

as ametided from time to time.

o (Amount in Rs.)

i Liubilities side | Amount outstanding Amount overdae
(1) Loans and advances availed by the non-banking financial company
inclusive of interest acerued thereon but not paid :
(a) Debentures : Secured Nil Nil

: Unsccured Nil Nil

(other than falling within the meaiing of public deposits) ]

{b) Deferred Credits Nil Nil
{c) Term Loans Nil Nil
(d) Inter-corporate loans and borrowing, Nil Nil
(e) Commercial Paper Nil Nil
(f) Public Deposils = Nil Nil
(i) Other Loans (specify nalure) Nil Nil
(2) Break-up of (1){f) above (Outstanding public deposits inciusive of
interest accrued thereon bul not paid) :
{a) In the form of Unsecuied debentures Nil Nil
(_ﬁE the form of partly secured debentures i.6, debentures where there i5 Nil Nil
e shortfall in the value of sceurity
(¢} Other public depuosits _— Nil Nil

Assels side

Amount Duumndjg

than those Included in (4) below) :

{3) Break-up of Loans und Advances i;n-elﬁding bills receivables [other :

{a) Secured

Nil

{b) Unsecured

1,00,00,000

(4) Break up of Lensed Assets and stock on hire and other nssets)

|eounting tewards AFC sctivities

(i) Lease assets including lease rentals under sundry debtors :

{a) Financlal lease Nil
(b) Operating lease Nil
(1i) Stock on hire including hire charges under sundry debtors -
(&) As=cts on hire B il
{(b) Repossessed Asscis il
{iii) Other loans counting towards AFC activitics
—(aj Loans where assets have been repossessed Nil
(b) Loans other than (a) abo ve il
(5) Break-up of lnvestmeris
rent Inves s _
1. Quoted .
(i) Shares
| (a)Equity B 99.22,516
(b) Preference - Nil
{11) Debentures and Bonds Nl
(1it) Units of mutual funds Nil
(iv) Gavernment Securitiss B Nil
{v) Others (please specify) Nil
Unquotad
{i) Shares .
{n) Equity ) Nil
{b) Freference Nil
(ii) Debentures and Bonds Ni I
(iii) Units of mutual funds Nil =
(iv) Government Securities Ni;
Ni

{v) Others (please specify)
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APM Finvest Limited
Notes on financial statements for the year ended March 31, 2018

Lnng Teérm investments

1. Quoted
(i) Shares
{a) Equity ~_Nil
(b) Preference Nil
(ii) Ixchentures and Bonds = Nil
(i) Units of mutual funds : Nil
(iv) Government Sccurities Nil
(v) Others (please specify) Nil
Ungquoted
(1) Shares
(2) Equity Nil
(b) Preference Mil
{ii) Debentures and Bonds Wil
(111) Units of mutoal funds E:: o il
(iv) Governinent Securitiss Rie = e b e il
(v) Others (please specify) il

{6} Borrower group-wise classificution of assets financed as in (3) and (

4) above :

Category Amuount nel of provisions
o Seecured Unsecured
1. Related Purties

(a) Subsidiaries Nil Nil

{b) Companics in the saime group Nii Nil

__ {c) Other related parties e Nil Nil
2. Othier than related pariies Nil 1,00,00,000
Total Nil 1,00,00,000

(7.4 Investor group-wise cinssification of all investments (current and long term) in shares and s

ecurities (both quetad

Category Market Value / Break | Book Value (Net of
up or fair value or Provisions)
o s NAV
1. Related Parties B
{a) Subsidinries - Nil Nil
(b) Comipanies in the same group ' Nil Nil
(¢} Other related parties Nil Nil
2. Other than related partics 1,14,46,250 99,22,516
Total 1,14,46,250 99,22.516
(8) Other information
Particulars Amount
() Gross Non-Performing Assets
(a) Related parties il
{b) Other than reluted parties Nil
(i) Net Non-Performing Asscts
(a) Related parties Nil
| (b) Other than relaicd parlies Nil
(iii) Assets aequired in satisfaction of debt Nil
(This space has been intentionally left Blank)
]
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APM Finvest Limited
Notes on financial statements for the ¥ear ended March 31, 2018

23. Frevious period's numbers have been recasted/ reclussified o confim wilh current period's numbers. Previous period's numbers were
from May 13, 2016 to March 3 1, 2017 and these are ot comparable to current perfod’s numbers,

As per our report of even date attachad

For Narendra Singhania & Co. For and on behalf of the hoard of directors of

Chartered Accountants APM Finvest Private Limited
Firm Registration Number : 009781

Narendra Singhonia f . v -=:‘-ir i —
Partner Direcior Dirccior
Membership No.; 08793) DRQiDasI3s DN Colsdip®

Placa: New Delhi

Date : | g fAbatl 2018



Fymabd,

INDEPENDENT AUDILOR’S REPORT

To Board of Directors of
APM Finvest imited

Report on Compliance with Non-Banking Financial Companies Auditor's Report {Reserve Rank)
Directions, 2016

Pursuant to Now-Banking Financial Companies Auditor's Report (Reserve Bank) Directions, 2016 (ihe
“Directions™), we have examined the matters spevified in Paragraplt 3 of the Directions in respect of APM
Finvest Limited (the *Compuny™ for the year ended March 31 . 519,

Management’s Respoosibility for the Financial Statements

The Management is responsible for the design, implententation and mainenance of adeguate internal
proceduzes, systems. processes and confrols to ensure complisnce with (he Divections ou an ongoing basis,
This responsibility includes reporting non-compliances, if any. 1o the Reserve Bank of India, Board of the
Company end its Audit Commities,

Auditor's Responsibility
Qur responsibility i3 to report on the matters spevified in Paragraph 3 of the Directions based on e audit,

We conducted our sudit in accordance with the Standards on Auditing specified under Section 143(10Y of the
‘At 2013 Those Standirds require thar we comply with ethical requirenients and plan and petfori the audit

to obtain reasonable assurance about whether there are any identified non-comphances.

An pudit involves perlfonming procedures to abtain audit evidence sbout the cotplisnes with the Directions,
The procedures selected Jdepend on the auditor's itdgment, ingluding the assessment of the risks of material
misstatement of the financial statements, whether due 1o Baud of aror. In making those 1isk asscssments. the
avdlter considers imernal control relevant to the Company™s e rmpliance with the Direciions in order to design

audit procedises that are appropriate in the circumstances.

We believe that the audit evidence we have obtained is sulficient and nj_\iuvp:'f:gte Lo avide a basis Vor oo

opinion on the compliance with Nirections,

Conclusion

Based oo our examination of the bocks and records of the Company as produced for our examination and the

mformation & explanations provided to us, we report that:

L The Company has abtained a Centificate of Registeation fom the Rescive Bank of Indis (“the Bank")

2. The Company is entitled (o continue to hold & Certificate of Registration in tenins of its Pyjncipal Business
Uriteria (Financis! sssel/income pattern) as af Much 31, 2014,
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3. 'The Company is megting (he reguined net owned fund requirement 45 1aid down in Master Direction
Non-Banking Tinancial Company  Non=8ystemzically Important Non-Deposit taking Compazy (Reserve
Bank) Directions, 2016,

4. The Board of Directors kave passed a resolution {of non- wcceptanve of any public deposite.

LFEE

['he Company has not accepted any publiz deposits during the relevant year,

6. The Company has complied with the prudeatial norms relating to income rocoguition, accounting
slandards, asset elassification and provisioning for bad and doubtful debts as applicable fo it n ferms of
Non-Banking Financial Company — Noo-8ystemically Important Non-Deposit taking Compuny (Reserve
Bank) Directions, 2016, as amended from ting to time,

7. The Company has not been classified as a Non-Banking Financial Company — Micro Tinaneral lustitution
as defined i Non-Banking Finuncial Company — Noa-Systanically lmportunt Nen-Deposit taking
Company {Reserve Bank) Directions, 2016,

For Narendra Singhania & Co.
Chartered Accouniants
Firin Registration Mo, D087EEN

1

Mnesgeie SETlmnt
WNarendra Singhania '

Partner

Membership No.: 087931

Plage: New Delhi
Date: 20 June 2019



INDEPFNDENT AUDITOR'S REPORT

To The Members of
APM Finvest Limited

Report on the Audit of the Financial Statements
Opinion

We have audited the financial statemients of APM Finvest Limited the Company™}, which compris¢ the balance
sheet a5 at 31 March 2019, the statement of profit und loss, and (he statement of cash Aows tor the year then ended,
and notes to the Bnancial statamants, meluding a summary of siguificant aceounting pelicies and other explanatory
infonmaltion.

th our ophiion and @ the best of vur information and according o the explanations given 1o vs the o aresaid
N (=

financial stutements give the information required by the Companies Act 2013 ('the Act™) in the manner so
reyuired and give a troe and fair view in conformity witl: the accounting principles generally accepted in India, of

the state of affairs of the Company as at 31 March 2019, and ifs peofit and its cash flaws for the year ended on that

u]J!h.'
Basis for Opinion

We conducted our audit of the finencial statements in avcordance with the Standards en Auditing (SAs) specitied
under Section 143(10) of the Act. Our respoasibilities under those Standards are further deseribed in the Auditor’s
Responsibilities for the Audit of the Financinl Statements section of our repurl. We are independent of the
Company in accordunce with (he Code of Ethics issued by the Institute of Chartered Acsonatants of India (*ICAT)
together with the etliicyl reguirements that are relevant to our audit of the finaneial statements vader the provisions
of the Act and rules thereunder, and we have fulfillod our other athical responsibilities in accordance with these
requirements and e ICAPs Coda of Fithics. We believe fhat the andit evidence we have eblained is sulficient und
appropriate to pravide a basis for our ¢pinic

Gtlier Information

The Compuny's Board of Direclors is tesponsible for the other informatien. The other information comprises the
information inctuded in e Dircctor’s report, but dées not include the financial statements ond cur auditor’s report
hervon: The Direstor’s report i expeoted 1o be made availsble to us alier the date of this sudilor's report.

Our opinion on the finaucial statements docz not cover e other iformation and we do not express aay fom of
assurance conclusion thereon,

I connection with our audit of the financial statenients, our responsibility is to read the other infermation identified
ihove when it beconics available and, in doing 8o, consider whcther the other information is waterially inzansistat
with the Bnancial stazenients or our knowledge obiained in the audit. or otherwise sppears o be materially

misstated,
Responsibilitics of Management for the Finaneial Statemends

The Company’s Bourd of Direetors is responsible for the mattess stated in Seeiion 134030 of the At with respect to
the preparation of these financial statements that give a true and fair view of the financial position, financicl
performance and cash fows of the Compiny i accordance with the accounting principles generally accepled in
Tndia, including Compunies (Accounting Stundards) Rules, 2006 (us ymended) specified undor Section 133 ot
Act, read with the Companies (Ascounts) Rules, 2014, This respensibility also includes mainlenance of ndequate
accounting recards in accordunce with the provisions of the At for safeguarding of the assets of the Conymany and
for preventing and Jotecting Dauds and olher drregularilies, suloction and application af appropainte adpounting
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policies: making judzments and estimates that are reasonable and prodents and des aie Implementation and
mainlenance of adequate internal fnaneial controls, that were operating effectvely far ey -aring the sccuracy nnd
eompletences of the acvounting revords, relevant t the preparstivn ond presentation of the Tisuneia) slatemants tha
Five a true and fair view and afe frea from material missttement, whethier due to fraud or crror,

In preparing the financial stalements, the Board of Directors s re- poncible for assessing fhe Compaiy™s sbility 1o
continne as a gaing concern, diselosing, as applicable, matiers related to geing concern and vsing the 2UINE Concern
basis of accounting unless the Board of Direy tore gither intends o liquidate the Company or to coase operations, or
has no realistic altemative but 1o do so.

Those Board of Directors are also responsible for oyerseeing the Company’s financial reporting process.
Auditor’s Responsibilitics for the Audit of the Financial Stntements

Qur chiectives are to obtain reasonable sssurance about whether the financisl slutements a5 5 whole acs free from
material misstatement, whether due 1o frand or error, 4hd 10 issue an auditor's report that lncthudes ogr opinion,
Reasonable sssurnnce iz a high level of assurance, dut i not a guarantee that an sudit conducred i aecordance with
SAs will always detect a material misstatement whent it exist. Misstalements can arise from fraud o error and dre
vonsidered matedz! if, individually or in the regregate, they could reasonably be expected to influence the

economic decisions of users taken on the basis of these Suancial stalements,

As part of an audit in accordance with $A¢, we exercise professional fudgment and mainiuin Prolessions!
skepticiam throughout the audit, We also:

o Identify and assoss the risks of material misstatemaent of the Brancial starements. w hether due to frand or
ertor. design and perform audit procedures responsive to those visks, and ohiain audit evidence that is
sufficient and appropriate W provids a basis for our opinioz. The risk of not dilecting a material
misstatement resulting from frand i higher than for one resulting from error. a5 frand may invplue
collusion, forpery, intentional omissi s, misrepresentations, of the override of intemal contad,

¢ Obtain an understanding of inmternal finaneial coutrols relevast to the audlt in order to design audit
procedures that are appropriate in the circumstances. Under Section 4303 of the Act, we are also
respansible for expressing our opinion on whether tha Company has adequate internal financial controls
system in place and the operating effectiveness of such cenlols,

*  Lvalunte the appropriatencss of accounting policies used and the reasonablegess of accounting ¢stimutes
and related disclosures made by managesent,

*  Conclude oy the appropriatencss of management's vse of e going concemn basis of agy ounting and, based
on the audnt evidenge obtained, whether a material uncertiinty exists relaied 1o cvents or conditions that
may easi significant dowbl on the Company’s ability to continge a5 2 golng concern, 1 we conclude that a
material uncertainty exists. we are required o draw sttention in our auditor®s report to the related
disclosures in the financial statements or., if such disclosures are nadeguate, to modify our opinion. Qur
conslusions are based o the audit ovideace obtained up to the date of our anditor's icport. However,
future events or conditions may cause the Company 1o 02ase 1o Continiie 4s a goilg colicen,

* FBusluate the ovenll presentation, siructure and countent of the Fnancial statements, including the
Jisclosures, and whether the financiy! statements represent the underlylng trunsactions and events in a
tnanner that achioves fair presentation,

We communicate with fhose charged with gavernance regarding. anong other matiers, (he planned scope iind
fiming of the audit and significant andit findings. including wuy sfeuificant deficiencies in itemal contral that we
identify during our sudis, ‘

We also provide those dharged with govemance with a stateineni that we have complicd with rellevant ethical

requirements regarding independence, and to conummicate with them all relationships uad other matters that may
reasonably be thonglt 1o bear on our mdependence, and wliere applicabie, rlated sofegnards, L
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Report on Other Legal and Regulators Requirements

b

. As required by the Compuiics (Auditor’s Repot) Ouder. 2016 ~the Order™) fwued by the Central
Government of dis fn wrms of sub-section (11) &f Section 143 of 1he Vol we givedn tha "Annevre A g
statement on the matters specificg in pacagraphs 2 and 4 of the Order, to the extent applicahle.

2. As required by Section 1433) of the Act, we reporl that:

a)

3]

d)

€)

£)

)

&

0
o

We have sought and obtained ai! the information and explanations which 1o the best of our knowdad
and belicl were necessary for the purposes of our audit:

I our opinion proper bouks of account a3 required by law have been kept by the Company so far az it
appears from our examination of those books;

The balance sheet, the statement of profit and loss, and the cash flow statement doalt with by (hiy
Report are in agresment with the boaks of accaunt;

Inour apinion the alvresaid financial statements comply with the Companies ( Accounting Standurds)
Rules, 2006 (as amended) spevified under Scction 133 of (he Aet, read with the Companics (Accounts)
Rules, 2014

On the basis of the wrilten representations reveived from the directoss as on 31 March 2079 (aken on
record by the Board of Dirceiors, none of the directors is disqualified s on 31 Mareh 2019 from heing
appointed as a director in toms of Section 164(2) of the Act;

With respedt (o the sdequacy of the intermal firancial controls over financial reporting of the Company
and the operating effeciiveness of such contiols, refer to vur sepurite Report izt “Aznexure B

The Company lins not paid any managerial remuneration dursg the year, Accordmgly. the provisions
of Section 197 vead with Schedule Voof the Act are 1ot applicable to the Company for the year ended
31 Mareh 2049,

With respect t the other matters (o be included in the Auditor's Repart in aceerdunce with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of eur infarmation and
accarding ta the explanalions given to tis;

i) The Company does not have any pending Ltigations gy at 31 Mareh 2019 which could impact its
financial statcinents;

i} The Company does not have any long leri conlracts inchiding derivative contracts tior which
there could be any material forcaceahle lossau:

iif) There were no wmounls which were required 10 be transferred to the Invesior Bdueation ail
Protection Pand by the Company,

For Narendra Singhania & Co.
Chartered Accountants
Firm Registration No. 0097818

\\J Y e
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Narendra Singhania

Pariner

Membership No.: 087931 F -2

Place: New Dethi
Date; 20 June 2019



ANAEXURE A TO THF INDEPENDENT AUDTOR'S REPOR [

(Relorred todn paragraph 1 under the heading of *Repait un Qe Lygnl and R
report ¢feven date 16 the Mamibers of APM Finvest Bimited on the Tnaneiad S
ended 31 March 2019)

cpulatory Reguirenents” of our
talements as of nnd forthe yem

Rer APM Finvest Limited

() The Company docs not have any fixed assets and henve no reporting is made in this regard;

(i) I onr opinion and according o the information and explanations given o us, the nalure of business activities
of the Company does not give rise to any inventory and hence no porting is madein thiz regard

{iiiY The Company has granted unsecured loan 1o a Company coverad in the register mainained under Section 189
ot the Companies Act, 2013, In our epinion snd according to the fnformation and exnlanations given to s, the
terms and conditions of grant such loan are nat prefudicial to the interest of the Company.

{iv) I our opinion and according to ihe infonmation and explanations given 1o us, there are o loans, investients,
guarantecs, and securitfes given in respect of which provisions of section 183 and 154 of the Companies Act
2013 are applicablz and hence 1o reporting is made i fhis fegand,

{v) The Compuany has not accepted any deposits withis the meaning of Seetivns 73 1o 76 of the Companics Aet,
=013 and the Cumpanies (A¢veplance of Deposits) Rules, 2014 (as amendead).

(Vi) o e best el cur knowledge und according to the infammation and explanations given 1o us, the Cenral
Government has not presvribed maintenance of cost records under sub-section (1) of Seclion 148 of the
Companies Act, 2013 [ur the business carded on by the Compaay.

(vii) @) Undisputed sctutory dues including provident fund, employees” state nsurances, Moomeday, sales-ny.
service tax, customs duty, excise duty, value added tix, poods and services tax. coss and other statutory
dues have penerally buen regalarly deposited with the appropriate authorities thouel there lins been a slight
delay 1o fow cases, '

h

—

According to fhe information and explanations given to us, no undisputed arsounts payable in respect of
provident fund, cuployees” state msumuace, income-tax, service tax, salestax, cusloms duty, excise duty,
value added tux, goods and services tax, cess and uther undisputed statutory duvs were eulstanding, at the
year end, fora pericd of more than six months from the date thay becamea payable,

¢) Actording to the information and explanations given to U8, thore are no dues of come ta ¥, salesdax,
serviee tax. vustows duty, excise duty, value added %, goods and services tas and cess which have not
been deposited on account of any dispute.

(vin) As per the information and explanations given to us by the managument, there are no dues o Eranciil
institutions, banks, Government or debenture holders.

(ix) The Cowpany has st wised any money by way of iuiiial public offer or furlher public offer (including dely
wns(ruments) and term loan during the yeur. '

(x)  Based upon the audit procedures performed for the purpose of reporting the trueand fair view of the finansial
sttements and as per the information and explanations given to us by the managenient, we teport that no
fraud by the Company or no fraud on fhe Company by iis olticers or employvees has been noticed or teporied
during the year,

(xiy  The Company bas not paid any managerial remuneralion during the vears Accordingly, the provisions of
Section 197 read with Schedule V of the Aet are ot applicable to the Company tor the year onded 31 March
2019, '

(xiD) In our opinion, the Company is not a chit find or a nidhi / mutes! benefit fund 7 soclety, Therefore, the
provislons of elause 3(xii) of the Order are not applicalile to the Comn PRy,

(xiii) Based on the audit procedurcs periormed and as per the information and explanations given to us by the
management, the transactions with the related parties, as disclosed in the finaneial statements, are in
compliance with Section 158 of the Companies Act, 2013 and have becn disclosed as poi the requiremicnts of
the applicable accounting standard, The provisions of Section 177 of the Companies Act, 2013 are not
applicable to the Company.
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{(xtv} The Compuny hus not made any preforential allotmenl o peivara placentent of ¢hares or fally or pastly
cotvettible dulbntures during the vear,

txv) The Company has not entered into any non-¢ash banzaction. with the directors or persons connceted with

them as referred 1o in Scetion 192 of the Companier Aet. 2013

{(xvi} The Company is registered under Section 4510 of Reserve Bank o lndia Act, 1934

For Narendra Singhanis & Co.
Chartered Accouninnis
Firm Reglstration No. 009781

Narendra Singhania 2
Partner i
Membership No.: 087931 -

Place: New Delhi
Pate: 20 June 2019
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ANNEAURE BTO THLE INDEPENDENT AUDITOR'S REPORT

(Referred 1o in paragraph 20 under the heading of "Report on Otlig; Lsgal and Begpulalory Bequiraments” 6f
our repart of cven date to the Members of APM Finvest Liited on he Financial Statenient« vs of and for tha
year ended 21 March 2019)

Report on the Internal Finaneiad Controls Over Financial Reporting under Clause (i) of Sub-section 3 of
Section 143 of the Companies Act, 2013 (*the Act™)

We have audited the internal financial controls aver finineial ieporting of APM finvest Limited ("the
Company™) as of 31 March 2019 in conjumction with our audit of the Snancial statements of the Company for
the year crded on that date.

Management's Responsibility for Internal Financial Controls

The Company’s management is responsible [or establishing and maintaining intamal finaacial voatrols based
on the intemal controls ever financial weporting eriteria establizhed oy e Company considering the essential
components ol intemal eontrols stated in the Guidance Note an Audit of Intemal Financial Contrals over
Finaneisl Reporting (the “Guidance Note™) issued by the Institute of Chartered Accountauts of India ("ICAL,
These responsibilities inchide the design, implementation and maintenance of adequate internal Bnancial
controls that were eperating effectively for ensaring the o dirly and efficiont conduct of 15 bustness, including
adherence 10 Company’s policies, the safeguarding of its asseis, the prevention and detection of fraads and
ertors, the accwracy und completeness of the accounting records, and 1he tnely preparstion of retiable
financial information. as required under the Act.

Auditor’s Responsibility

Our responsibility Is 1o express an opinion on the internal Bnansia! controls over francial reporting of the
Company based on our acdit, We conducted our audit in aceordance with the Guidance Note tssued by ICAT
and the Standards on Auditing prescribed under Section 147y 14) of the Act, to the extent applizable to an andit
of interna! financial contruls, Those Standards and fhe Guidance Note require that we comply with othical
requirepients and plan and perform the audit to abtain reazonable assutance about whether adequate internal
financial controls over financial reporting was estoblished and maintained and if such controls operated
elfectively in all material respeats,

Our audiy involves performing procedures (o obtain sudii evidence about the adequacy of the internal financial
controls system over tinancial feporting and their ope atiug ellectiveness, Our audit of internal Hnancial
controls over finuncial reperting includud obtaining an understanding of intermal fnancial controls over
financial reporting, ussessing the risk that a material weikness exlsis, and testing and evaluating the design and
operating effectiveness of internal control based on e assessed risk. The precedures selected depend on the
auditor’s judgmeny, including the nssessment of the risks of material missatement of the financial slaements,
whether due to fiavd or error.,

We beliove that the audit evidence we have obtained i suflicient and appropriste 10 provide a basi for our
audit opinicen on the Company™s internal financial controls system over financial reporting,

Meaning of Internal Financial Controls over Financial Reporting

A company’s intemal finanelal control over Bnancial Lepurting is a process designed to provide reasonahle
assurance reganding the reliability of financial reporting and the preparition of financial statements for external
purposex in aceordance with generally accepted accounting priaeiples. A cowpany’s lntamal financia! conwal
over financial reporting inclodes those policies and procedures that (1) pertain to the maintenance of reconds
that, in reasonable detail, accurately and fairly reflet the transsstions and dispositions of the assets of the
company’ (2) provide reasonable assurunce that iransactions are recorded a5 nosossary to permit preparation of
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financial stalements iy accordance with generally aeceprsd acve & principles; and that receipls and
expenditures of the company are being ninde only in ace ! authorizations of wanagement and
directors of the company: and (3) provide reasonable pssurangs regarding preventing or Hnicly detection of
unauthorized acquisition, use, or disposition of the company s assets that ¢ould have a mareriad eflect on the
fiancial slatenents

Tuherent Limitations of Internal Finuncial Controls over Financial Reporting

Because of the inherent limimtions of interna? financial contrels cver fpancial wporlitig, including the
possibility of collusion or improper management override of centrols, material misstatements dus to eror or
frand may oocur and not be detected Also, projections of any evaluation of the inreruat Gnancial fontrols over
fnancint reporting to future periods are subject to the sk that the itternal fnancial comtiols over financizl
reporling may becoue inadequate beeause of changes i conditions, or that the degree of compliance with the
policies of procedures may deteriorate. ‘

Opinion

Tn our opinion, to the best of our information, and accarding to the ¢ splanations given to us, the Cowpuny has,
in all material respects, an adequate internal finaneial contpols system over financiy wporting and such
internal financial controls over financial reporting were operaling effectively as at 31 Moacch 2019, based on
the internal controls over Bnancial reporting eriterta established by the Company considering the casential
companents of interual controls slated in the Guidince Note on Audit of lnrernal Finoooldd Contrals Over
Financial Reporting i-sued by the Institute of Chartered Accountants of India,

For Narendra Singhania & Co.

Chartered Acconntants

Firm Reg. No. 009781N

‘\) e ‘rk" g {}_«r i\" T
Narendra Singhania

Partner

Mombership No. 687931

Place: New Delli
Date: 20 June 2019



AP51 Finvest Limited
Balance Sheet as at March 30,2019

{Amount in Bs.)

. Noles March 31, 2059 March 31, 2018
Equity and Habilities
Sharcholders® funds
Share capital 4,.32,22 720 2,00 60,000
Reserves and surphis 4 69,79.84.55¢ 11,05.376
= T412,07.316 2,11,03,376
Non-current lizbilitics
Delerred tax liabilities {net) 5 L67,22,151 -
Current liabilities
Other current liabilitics 6 3.07.534 49,306
Short-term provisions : 7 17,320 1,72,055
325,150 2.21,361
TOTAL 758254647 2,13,24,737
Assets
Non-current asscis
Investments 8 61,47.54,693 b9.22,516
Deferred tax assets (ner) 5 - 62,404
64.47,54,693 99,84.920
Current assets
Cash and bank halances 9 299,73 6589 12,53,269
Short-tenm loans and advances 10 823,687,477 1.00,00.000
Other current assets 11 11,38,75%8 86,548
11,34,99,054 1,13,39.817
TOTAL : 75,82,84,647  2,13.24.737
Summary of significant accounting policies 2.1

The acconipanying notes are an integral part of the financial statements,
A et our report of even date attached

For Narendra Singhanla & Co.
Chartered Accountants
Firm Registration Number : §097581N

Movse. iy als A\
Narendra Singhania : A X
Partner Divector
Membership No.: 087431

iy

Place : New Delhi

Date ¢ 20]0¢ { 019
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For and on behalf of the board of divectors of
APM Finvest Limited
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Director
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APM Finvest Limited

Statement of Profit and Loss for the year ended March 31, 2019

{Amount in Rs.)

Notes Maveh 31, 2af9 Mareh 31,2018
Income
Revenue from operations 12 1.31,24.126 15,58.620
Other income {3 = 502
Totul vevenue 1,31,24,126 15,59,122
Expenses
Employee benefits expenses 14 2.22.403 5
Other expenses I3 4,39.249 2,09.873
Total expenses 0,61.652 2,09.873
Profit belore tux 1,24,62.474 13,49,249
Fax expenses
wartent tax 47,02.476 311,211
Income-tax for earlier years 7,245 {2,254)
Deferred tax charge/(eredit) (10.41.763) 37443
Total tax expense 6,607,938 3,46,400
Profit for the year 1,17.94,516 10,02,849
Faruings per equity share
Basic and Diluted (in Rs.) 16 0.55 10
Summary of significant accounting policies 2i1

The accompanying notes are an integral part of the financial statements.

As per our report of even date attached

For Narendra Singhania & Co,
Chartered Accountants
Firm Registration Number : 009781N

w :
L 3, N, 2 - .__\_'_'3 Nt | o S
Navendra Singhania

Parioer

Membership No.: 087931

Place : New Delhi
Date : 20|00 2003

For and on behalf of the board of directors of
APM Finvest Limited

N
A Ny S

\ ﬂ' Jﬁp‘%
Divector Diree
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APM Finvest Limited
Cash Flow Statemient as at March 31,2019

 Amountin Rs)

Mareh 31,2019 Murch 31,2018
Caski flon from npiersting actiyjties - o - o E
Profit before tax 1,24 62,474 13.49,249
Operating profit before working capital changes 12462474 1349248
Muvements inworking capital :
Increase (decrense) in othier current abilities 257208 (13441
Docreass B provisions (L3127 -
(Increase)/decrease i tnvestmenis 8,79.52.454 (#4,22.514)
Increase in Joans and sdvances (RA7,04814) {1L00,00,006)
(Increase)/decrease in other current assets = 2, 100064 (B6,348)
Casly generated {rom operations 3.41,76.204 (1,90,75,256)
Direct tunes paid (net of refunds) (58,64.439) (1,84,278)
Ned eash flow from (used in) operating activities (A) 286.11,765 (1,92,59,534)
Cash Muws from in esting aelivities - - -
Net cash flow fram/ (used in) fy esting activitics (1) - -
Cash flows from flvancing actiy ities - s
Metensh flow from (used i) la fnancing actvities (T} - -
Netinerease/{decrease) in cash and cash equivalents (A + B+ ) 286,711,705 (1,92,59,534)
Cash and cash equivalents il the beginning of the yeir 12.83.269 20512803
Add: Cashand cn h C.]\liiat\ nls reeelved on accoimt of S¢her = {Jt‘ D CTRuT (],R‘r nnts 22) ]‘l‘hﬂﬁs_jﬁ -
Cash and cash equivalents at the end of the perind 2,99,73,089 12,53 269
Components of cush and cash cquivalents
Balance with banks
= QN CUrrent Accounts 2.99!?3 34 14,33,2649
Total cash and cash equivalenis {(Note 1) B 1,99.73.644 12,53,269

Summary of Gipniflcant secounting polleies

As por our Report of even date aftached
For Narendra Singhanla & Co,
Chartered Accountants

Fiem Registration Number 1 009781 N
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Narendra Ringhania
Partoer
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Vor and on behall of the board of directors of
APM Finvest Limited
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APM Fimvest Limited
Notes to the financial statenients for the year ended March 31, 2013

1. Corporate informution
APM Finvest Limited (the "Company™) was iheorporated in India on 13 May 2016 45 1 abolly swned subsidiary of APM Fiovest Limited and
ﬂ.‘ﬂull[td b‘) Reserve Bank of Indln {RAT) e l.‘.l“ﬂl]'u"l'm J.‘rk il BCEC pl:;.'. soti=Baak -:.g Flnunce C‘-"”l"lha\ "B ‘)

The Company is reglstered under Section 45-1A of Reserve Bank of Tndis Act, 1934 w0 carry on the business of' s non-public deposit accepling
Mon-Banking Finance Company vide Cortificate af Reglstration numbses B-11,00247,

2. Busis of accounting and preparation of Baancial staicments

The financial sutements of the Company have been prepared i uecordanics with the generally ac cepled pecounting principles in Indls flndiag
GAAP) The Company has prepared these Nnancial statements 1o comply s oll material respeots with (he Accounting standands notified wnder
Sectlon 132 of the Campanics Aet 2013, read logether with ruls 7 of the Cumpunics (Abecunts) Rules 2014, The fnancial fataments have
been prepared on an acerual busis and under the historital cost convention

Frudential norms

The Company fllows the Reserve Bunk of Tndia CRBI") Directions - Net-Banking Pinanciad Cumpany = Ko 8 stemically Importat Non-
Deposit taking Company (Resctve Bank) Directions, 2016%, dared Septeniber 1, 2015 and s amended frons Hime to thne (&1 Direetions'y in
fespect of Income recognition, Indome frum vestments, Accounfing of Investiments, Asscls classitication, Provisioning requirements and
Disclosure in the halance shigcel. The Accounting standards {AS) notifizd under Section 133 of Hhe Companies Act 2013, read topether with nile
7 of the Companics {Accounts) Rules 2014, as pmended ol Guidance Notes baued by the Dnstilite of Chistered Accountants of Indla
("1CAT") are followed insofar o they are not inconsistent with tha RBI T tions,

2.1 Summary of significast accounting policles

(3) Lise of estimutes

The prepuration of financial stalements in conformity with Tndian GAAP requires the Minagement 10 make judgments, estimates gnd
assumptions that allect the reported wnouits of revenues, pxpenses, wvels and Mahilitics ind the discTosure of Contingent Hab!itlon, at the end
of the repurting period, Although these sxtimates are bused 6n the manigement's best knowledge of durrent events and actions, uncertainty
about these assumptions and estimates could resuli i the uleonws ropuling a mueri adjustment 1o the carrying anwunts of assets or
linhilities in futune periods

(b) Tovestinents
Investments, which are readily realizable and intended 1o Be held for aot mare than ot year from the date on which such invesiments wo
made, tre classificd 05 current investinents, Al giher imvestiients are clusslfisd o lunlgv:urn-. ivesunents,

On initial recognition, all investments are measured it cost. The cest comprises puschase price and dizectly atiributablo acquisition charges
such 85 broketage, fees and dutics.

Current investments are carricd at Toswer of cost and Fair vailue determined on ag ind®s Jdus insestinent basis. Long-term i estments are carried
4t cost, However, provision for diminution i value is made (0 recopnize 4 decling oilier than temporary i the vidue of'the investmients,

On disposal of an Lavestiment, the dilference between its earryling wmount and net Jposs] Pracecds is charged or credited to the starement al
profit and loss.

Unquoted investments in the units af mutual funds in the nature of current lns estments are valued at the et Duscts value declared by the mulual
fund in sespect of cach particular scheme as por the RBI Direct ions,

(&} Revenue recognition
Rievenue is recognized 1o the extent that it s probable thit the economic benefits wI flow 1 the Conpany and the revenue can be reliably
measured, The Dflowing specific fecognition eriteria must atso be met before revenuc is Fevognleed;

Tuteresi income |
Interest income js tecognized oa & tims propertion basis tak ig into account the amount outstanding and the interest rate applicable,
In teerus of the RBI Directions, interest income on Non Perfirming Asseis (NPAS) shall be e vghised anly when it is actually realized

Dividend income
Dividend income from fvestmente js recognized when the Company's right to revube the payment s established, which is gemwerally when
sharcholders approve the dividend,

—
L Y

Profit as buss on sale of investmonts A 4
Profit or Joss o salz of wilte of o0l f“lﬂy%qﬁf shates are iccounted on transfuy a!‘:.\\,;h;n;.ip:" o ‘/ A o t
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APM Fiovest Limited
Notes to the financial statements fur the year ended Mareh 31, 2019

() Forcign curveney trunilation

(1) Initiul recogailion

Foreign curnency transactions are recorded {n the reparting everency, by applying t the foreign currency amount tig o hange rale between the
reporting currency and the I:\-".':_t'l: currency o the date of e fransaction

(i) Comsersion

Furcign curtency monetary tems are relrunstited using the exchange rute mevalling at the reponting date, Won-monetary items, which are
measured in temns of historical cost denomuinated in 3 fore g0 curreney, i eoported using the excliange rule at the date of the trunsaction. Non=
monetary Hems, which are measured at falr value or other similar valuation dendrinated i o fordipn ewrtency, we trunstited wsing the
exchange rate al (he date when such vitlue was determined

(1) Exehange differcaces

Exchange differences arising ou settlement of monetary items or on repurting monetazy Htems of Company at tates diferent from thoss 56 which
they were inftially recorded during the year, or reported in previous Snancial slateinenty, are teeognleed a5 income ot a3 expenies in the yoar In
which they arise.

(¢) Emplayee benetits

Short-term obligations

Liabilities for wages and salaries, including non-monetuy benefits, that are expented to Be seltled whally within 12 fonths afier the end of the
period in which the emplayees cénder the reluted service, are recognised it reipect elemployees” services ap to thie end of the reporting period
and are measurtd at the amounts expeciad (o be pald when the Babitiies arg seithed.

() Tsewme tanes y
Tax expene comprives curtent and defermed tax, Current conietas is messured at the anipunt expected 1o be paid t the tax aulhoritics in
aceondance with the Incomestas Act, 1961,

Deferred tax reflect the impact of timing differences between tanable income and Seeeunting icome originating during the current year and
reversal of iming differences (br the earller years, Deferred tus aswels nre revogniwed only to the extent that therg is reasonable cerluinty duit
sufficient futwre tvable incoma will be uvailahle sgainst which such deforred tas pssets can be realized, Tn situations where the C onpany has
unabsorbed depreciation er urry forward tax losses, ol defvered tax woscts we fecognised only iff there is virtual cortaingy supported by
convineing evidence that they can be reallsed against futury taxalle profits,

{2) Segmient reporting

The Company identifies primary scgments based on the dominant sovree, natore of risks and retucny and the dnternal erganization and
mansgement structure, The aperating segments are the scaments for which scparate fSnanclal inforuation is available and for which opernting
profit/loss amounts are evaluaied regularly by the management in deedding how to allocute resourves and in assessing performance; i

() Earnings per share

The Basic caming per shar and diluted earing por shure have been computed in accordance with Accounting Standard (AS-20; on “Barnings
Per Share” and §s also shown in the Statement of Profit und Loss. Basic cumnings per shace is computed by dividing the profil afier tax by the
weighted average number of equity shares oulstanding during the year. Diluted carmings per share is computed by dividing the profit after tax
relating to the dilutive potential equity shares, by the weightsd average number of eguily shares comsidered for deriving Lasic curnings per sharg
and the weighted average munber of equily shares which could have beent fsued on the conversion of all dilutive potential equity shares which
are deemed to be dilutive saly if their conversion to equlty shares would devrcase the net profit per share from continuing erdinury operations,

(h Cash and cashy gquivalents
Cash and cash eyuivalents for the purposes of cash Tlow statenient comprise casht ut bank and in hand and shortierm fovestments Wwith an
original maturity of three months of leys

() Pravisions

A provision is recognized when the Company bas 1 present ebligation as 2 resull of past event, it is prokable that an oulflow of resources
enbedying evonomde benelits will be required 1o setile tie obligation and a reliuble eatiinute cus be made of the amount of the obligation.
These estimales wre reviewed at each reporting date and adjustcd to reflect the current best estimates,

(k) Contingent Fubilitios
A contingent Hability s o possible obligation that arises from Pt svants wWhow existence witl be confinmed by the occumence oF non-
gecurrencs af dne ar more wncertsin future events beyond the control of the Company or & present obligation that i not fecognized because It 1t
b peobuble thai an putlow of resources will be reguired 1o selile the obligation. A contingent Fiability also arises In estremely rare cuscs
Cowdete thees i a lability thal cannot be Tecognized becauss it connel be messured relinbly, ,,.-(:'?N} duss mot fevognize @ contingent
Labfity but discloses its existence in the fiauncial statements, /ﬁ"l e Pt
BV E -~ < Vi
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APM Fiuvest Limited
Notes to the finuncial statements for the year ended March 31, 2019

(Amountin Ry)

March M, 2019 March 31, 2618
3, Share capital o o o
Authorised share capital
23,506,000 (March 31, 2018 10,000,000, equity shates ol Rs 2 cach® 4, 50,00, 00 2.00, 00,000
450,000, 2,0 (i, D
e
Tasued, sulineribed aud fully puid-up share
Duil (March 31, 2018 10,000,000) cquity stunes 0P R<. 2 cacli? ‘ - 2,060,600 860
Total - - ___3,00,00,000
Sliare capital pending allotment ‘
21,611,300 (Marsh 31, 2018 Nilj equity shares of Ra. 2 each® 3,3223.720 i
Tatal 4,32.22,724 -
*refer pote 22
{4) Recongiliativn of the number of shares outstanding at the beginning snd at the ead of the reporting perivd
Equity shaies
March 31, 2018 Mureh 31, 2018
Nos, Moy,
Al e beginning of the year 7.50,00, 00 55.00,000

lssued dusing e yedr =
Share n‘ﬂi( during the year "
Shares cancelled during he year® (1,00 00,000

20,00,000

Chtstanding ol the end of year =

1,80, 00, 0t

*pefor note 22

(b) Terms/ rights altached to eqully shares

The Company has auly ane class of 2yuily shares having par value of Bs 2 pee share (March 30, 2008 Rs. 2 per shars). Fach holder of equily shares (g

entithed to ung vole per share,

Uyt event of liquidation of thie Company, the holders of equity shares will be entitled to receive eanaining assets of the Company, afler distribution of all

preferential amounts, The distsibution will be iv proportion to the number of cyully stues held by the sharcholders,

() Detaits of shares held by halling company
Lguity shures

(Amount in Rs)

March 31,2619 March 31, 2018
Nil (Muuch 31, 2018 10,000,000) cquity shares, lield by APM Indusirics 1im ed® 2,00,00,000
Lincludes Nk (Mugeh 31, 2018: 307 equity shaaes, held by the nominee
sharelioldsr]

- 2,00,00,606
tyeler notg 22
(d} Betails of ehareholder's holding wore than 5 percent shares in the Company
March 31, 2019 N Blareh 31, 2018
Nos, %5 of holding Nos. %% of halding

Fauity shares of Rs, 2 each

AP Industries Limited® - .
[Tneludes Nil (March 31, 2018 30) equity shares, held by

the nomines sharcholder)

1,00 00 000

Yrefar tiole 22
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APM Fiavest Limited
Notes to the financial statements for the vear ended March 31, 2019

4 Reserves and surplus

Muarch 31,2018 March 31, 2018
Surplus in the statement of profit and Joss
Opening bulance A R2501 40,422
Add, Profit for the yew 1,17,84.515 16,62, 549
255 Transier to reserve fund (23,34 603) {2,00.570)
Net surplus 10318314 #5270
Reserve fund
Crmening balance 32 bTFA 20,108
Add: Surplus ransferred during the sear 2358903 200570
2579578 220675
' Capital Reserve
Opening Ralance . -
Add: Addition on account o schenne of demesger® 082 06,434 z
Add: Cancellation of squity share capital® 2,00,00, (00 :
Less: Equity share capital pending aliotimeny? (4.32.22.77% r
68,30 80 701 e
Todal reserves and sucplus 6,79,51,506 11,03,376

*oaler pote 22




¢ APM Finvest Limited

Notes to {he finaneln! statements for (he vear ended Murch 31, 2049

5. Deferved tax liabilities (net)

Deferred tax lisbility
Valuatlon of fnvestiments
Opening halance
Add: Transferred during (he year (refer note 23
Less: Deferred tax ¢redited to the statement of profit and loss

Deferred tax ysset

Linpact of expenditure charged to the stalement of profi and laas in tha
& - & [

current year but allowed for tay purposes Iy subscquent yours

" Net deferved tux Liabilities

- (Anountin Rs.)
March 33,2019 March 31,2018
20526318

4037928 LOT.A8 305 -
1,67,58,3%0 ~
66,239 62,404

66,249 62,404

15722.151 62401)

Net deferred tax eredited o the stulement of profit and Joss during the yeur is Rs. 404 1763 (Murch 31 2018: chiyrge ol R 37,413)

o. Other eurrent liahilities
Statutory dues payable
Other payables

7. Shart-term provisions
Provision for employee benefits
- Provision for bomus
Provision lor Income-tax (et of ady ance tux)

2,084 2,500

3.05.800 46 508

- 347.854 49,306
17.324 .

B - 172033
17,326 1,72,055
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