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Shree Krishna Infrastructure Limited
SECTION |: GENERAL

DEFINITIONS AND ABBREVIATIONS

In this draft prospectus, unless the context otfsernequires, the terms and abbreviations stateglihder shall have
the meanings as assigned therewith.

The words and expressions used but not definedrheheall have the same meaning as is assignectlotetms under
the SEBI (ICDR) Regulations, the Companies Act,3I@RA, the Depositories Act and the rules and wgnis made

there under.

DEFINITIONS:

TERMS DESCRIPTION
“Our Company”, “the Company”} Shree Krishna Infrastructure Limited, a Public Uai Company
“SKIFL™we”, “us” “the Issuer” or | incorporated under the Companies Act, 1956 (Fogmlenbwn asShree

“Shree Krishna Infrastructure Limited”

Krishna Tour and Travels Private Limited

you”, “your" or "yours"

Prospective investors inig Issue

CONVENTIONAL/GENERAL TERMS:

TERMS

DESCRIPTION

AOA/Articles/ Articles of
Association

Articles of Association of Shree Krishna Infrasture Limited, as amended from time
to time

Audit Committee

A Committee constituted in accordance with Claudeobthe SME Listing Agreement
(BSE) in the meeting of our Board of Directors hefdSeptember 01, 2018

Auditor — Peer Review
&Statutory Auditor

Bhatter & Company, Chartered Accountants

Banker to the Issue

HDFC Bank Limited

Board of Directors / Board
Our Board

The Board of Directors of Shree Krishna Infrastawet Limited, including all duly
constituted Committee(s) thereof.

BSE-SME

The SME platform of BSE Limited for listing of EduiSharesoffered under Chapte
X-B of the SEBI (ICDR) Regulations

Company Secretary &
Compliance Officer

Ms. Resham Ajit Maniyar

Companies Act

Unless specified otherwise, this would imply to grevisions of the Companies Agt
2013 and amendments thereto and / or Provisiotiseo€ompanies Act, 1956 w.r.t. the
sections which have not yet been replaced by thmp@oies Act, 2013 through any
official notification.

Depositories

NSDL and CDSL

Depositories Act

The Depositories Act, 1996 as atedrfrom time to time

Director(s)

Director(s) of Shree Krishna Infrastire Limited, unless otherwise specified

Equity Shares of our Company of face value of Ré: éach unless otherwise specified

Equity Shares / Shares in the context thereof

HUF Hindu Undivided Family

Indian GAAP Generally Accepted Accounting Princgpie India
IPO Initial Public Offerings

Key Managerial Personnel
Key Managerial Employee

/The officers vested with executive powers and tffecars at the level immediatel

y

sbelow the Board of Directors as described in thetiee titled “Our Management’
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Shree Krishna Infrastructure Limited

TERMS

DESCRIPTION

beginning on page no 112 of this draft prospectus.

MOA/ Memorandum/
Memorandum of Associati

Memorandum of Association of Shree Krishna Infuastiire Limited

Non-Resident

A person resident outside India, fisel under FEMA

Non-Resident Indian/ NRI

A person resident outside India, who is a citizémdia or a Person of Indian Origin as
defined under FEMA Regulations

Person or Persons

Any individual, sole proprietorship, unincorporateassociation, unincorporated
organization, body corporate, corporation, compapgtnership, limited liability
partnership, limited liability company, joint vem&) or trust or any other entity or
organization validly constituted and/or incorpodhate the jurisdiction in which it exist
and operates, as the context requires

[*2)

Promoter/Promoters

Promoters of the Company beindRdvi Rajiv Kotia and Mr. Amit Rameshbhai Kotja

Promoter Group
Companies /Group
Companies / Group
Enterprises

Unless the context otherwise specifies, referhitse entities mentioned in the section
titted “Our Promoters and Promoter Group / Group Entities d our company’
beginning on page no 121 of thisdraft prospectus.

Registered office of our
Company

Bungalow No.36, Rang Residency, Vadia, Rajpiplanhala- 393145, Gujarat, India

SEBI

The Securities and Exchange Board of Indistuted under the SEBI Act,

SEBI Act

Securities and Exchange Board of India, A®92 as amended from time to time

SEBI Regulation/ SEBI
(ICDR) Regulations

The SEBI (Issue of Capital and Disclosure Requirgs)e Regulations, 2009 as
amended from time to time.

SEBI Takeover
Regulations

Securities and Exchange Board of India (Substanfiafjuisition of Shares ang
Takeover) Regulations, 2011 as amended from tintient.

SICA

Sick Industrial Companies (Special Provisjoist, 1985

SME Platform of
BSE/Stock Exchange

The SME platform of BSE Limited for listing of EdyiShares offered under Chapt
X-B of the SEBI (ICDR) Regulations

SWOT

Analysis of strengths, weaknesses, opporasind threats

ROC

Registrar of Companies, Ahmedabad, Gujarat

ISSUE/OFFER RELATED TERMS:

TERMS

DESCRIPTION

Allot/ Allotment/ Allotted

Unless the context otherwise requires, issue tra#at of Equity Shares pursuant |to
the Issue to successful Applicants.

Allotment Advice

Note or advice or intimation of Allotment sent toet Bidders/Applicants who have
been allotted Equity Shares after the Basis of tAklent has been approved by the
designated Stock Exchanges.

Allottee

An applicant to whom the Equity Shareslaeang / have been issued /allotted.

Applicant

Any prospective investor (including an BS Applicant) who makes an application
pursuant to the terms of the draft prospectus had\pplication Form.

Application Amount

The number of Equity Shares @&aplfor and as indicated in the Application Form
multiplied by the price per Equity Share payabletly Applicants on submission pf
the Application Form.

Application Form/ ASBA
Application

The form in terms of which the Applicant shall male application to subscribe to the
Equity Shares of our Company.
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Shree Krishna Infrastructure Limited

TERMS DESCRIPTION

An application, whether physical or electronic, duisey all Applicants to mak
application authorizing a SCSB to block the appiaraamount in the ASBA Accour
maintained with such SCSB.

1%

Application Supported by
Blocked Amount / ASBA

—

Account maintained by an ASBA Bidder with a SCSBiakhwill be blocked by such

ASBA A t o .
ceoun SCSB to the extent of the Application Amount of &k8BA Applicant.

o

Such banks which are disclosed as bankers to ounp@oy in the chapter title

Bankers to the Company “General Information” beginningon page no 44 of this draft prospectus

The basis on which the Equity Shares will be adldths described in the section titled

Basis of Allotment "Offer Information " beginning on page no 177 ofthis draft prospectus.

Broker Centers notified by the Stock Exchanges,revttiee Applicants can submit the
Application Forms to a Registered Broker. The detaf such broker centers, along
with the names and contact details of the Regidt®&mkers, are available on the
website of the BSE

Broker Centers

BSE BSE Limited.
Business Day Monday to Friday (except public holgja
CAN or Confirmation of | The note or advice or intimation sent to each ss&fcé Applicant indicating the Equity
Allocation Note Shares which will be Allotted, after approval ofdgaof Allotment by the Designated
Stock Exchange.
Client Identification Number maintained with one thie Depositories in relation to

Client ID
demat account.

Such branches of the SCSBs which co-ordinate Aaftins under this Issue made py
the Applicants with the Lead Manager, the Registarthe Issue and the Stock
Exchanges, a list of which is provided on www.sgi.in

Controlling Branches of
SCSBs

The demographic details of the Applicants sucthas Address, PAN, Occupation and

Demographic Details Bank Account details.

A depository registered with SEBI under the SEBlegDsitories and Participant)

Depository / Depositories Regulations, 1996.

Depository Participant/DP| A depository participastdefined under the Depositories Act.

Such branches of the SCSBs which shall collecttiBBA Application Form from the

Designated Branches ASBA Applicant and a list of which is available wavw.sebi.gov.in

The date on which funds are transferred from th8 A% ccounts to the Public Issue

Designated Date .
9 Account in terms of the draft prospectus.

Draft prospectus This draft prospectus dated Sdped7, 2018 issued in accordance with Section 26
& 32 of the Companies Act, 2013.
Eligible NRI NRIs from such jurisdiction outsidedia where it is not unlawful to make an offer|or

invitation under the Issue and in relation to whthis draft prospectus constitutes fan
invitation to subscribe for the Equity Shares omltlasis of the terms thereof.

Agreement entered into on August 28, 2018 amongst Gompany, Selling
shareholder, Lead Manager, the Registrar and tideéBgo the Issue for collection of
the Application Amounts and for remitting refundfsafy) of the amounts collected to
the Applicants (excluding the ASBA Applicants) dretterms and condition thereof.

Banker to Issue Agreemer

—

The bank(s), which are clearing members and atistezgd with SEBI as Banker (s) to
Bankers to the Issue the Issue at which the Public Issue Account forldseie will be opened, in this case
being HDFC Bank Limited

FIl / Foreign Institutional | Foreign Institutional Investor (as defined undeBSE-oreign Institutional Investors)

Investors Regulations, 1995, as amended) registered with $iBB&r applicable laws in India.
First/Sole Applicant The Applicant whose name appéest in the Application Form or Revision Form
Issue Opening Date [e]
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Shree Krishna Infrastructure Limit

ed

TERMS

DESCRIPTION

Issue Closing Date

[e]

Issue Period The period between the Issue Openatg Bnd the Issue Closing Date inclusive of
both days and during which prospective Applicamats submit their Applications.

Issue Price The price at which Equity Shares vélisgsued and allotted by our Company being|Rs.
13/- per Equity Share
Proceeds to be raised by our Company through #sisel for further details please

Issue Proceeds refer chapter title'Objects of the Offer” beginning on page no. 74 of this draft
prospectus
The offer for sale to public of 9,00,000 Equity 8aof face value Rs. 10/- each|of

Issue/Offer Shree Krishna Infrastructure Limited for cash gtiae of Rs. 13/- per equity share (the
"Offer Price") aggregating up to Rs. 117.00 Lakishe selling shareholders.

LM / Lead Manager The Lead Manager for the Issuegokl/s. Finshore Management Services Limited.

Market Maker In our Case, Beeline Broking Limited having itsistgred office at BSO?,_Ganesh _Plaz

Beside Navrangpura Post Iffice, Navrangpura, Ahrbada- 380009, Guijarat, India

Market Making Agreement The Market Making Agreement dated August 27, 20&8vben our Company arnd
Market Maker.

Market Maker Reservation The reserved portion of 50,000 Equity Shares o¢ fealue Rs. 10/- each at an Issue

Portion Price of Rs. 13/- each to be subscribed by Markakeén.

MOUY/ Issue/Offer Offer Agreement dated June 25, 2018 between ourp@agnand Lead Manager

Agreement

Mutual Fund(s) Mutual fund(s) registered with SEBFsuant to the SEBI (Mutual Funds) Regulatigns,
1996, as amended.

Net Issue The Issue (excluding the Market MakereRegion Portion) of 8,50,000 Equity Shares
of face value Rs. 10/- each of Shree Krishna Itrfuature Limited for cash at a prigce
of Rs. 13/- per equity share (the "Offer Price"ygating up to Rs. 110.50 Lakhs.

Non-Institutional Investors| All Applicants, including sub accounts of Flls retgired with SEBI which are foreign

or Nlls corporate or foreign individuals, that are not Q@BsRIBs and who have applied for
Equity Shares for an amount of more than Rs. 20@0(But not including NRIs other
than Eligible NRISs).

OFS Offer for sale by selling shareholders to Rusitiareholders
Investors other than Retail Individual Investorsie$e include individual applicants

Other Investors other than retail individual investors and othereistors including corporate bodies|or

institutions irrespective of the number of spedfsecurities applied for.

Overseas Corporate Body
OCB

Overseas Corporate Body means and includes ary edgfined in clause (xi) o

Regulation 2 of the Foreign Exchange Managementth@&wal of General

/Permission to Overseas Corporate Bodies (OCB‘syRé&gns 2003 and which was
existence on the date of the commencement of fRegalations and immediately pri
to such commencement was eligible to undertakesaictions pursuant to the gene

permission granted under the Regulations. OCBsatrallowed to invest in this Issue.

f

Draft prospectus

The draft prospectus, to be filed with the ROC datadance with the provisions
Section 26, 28 & 32 of the Companies Act, 2013.

Public Issue Account

The Bank Account opened with the Banker(s) to tbésie to receive monies from t
SCSBs from the bank accounts of the ASBA Applicamtshe Designated Date.

Quialified Institutional
Buyers or QIBs

A Mutual Fund, Venture Capital Fund and Foreign tea Capital investor registere
with the Board, a foreign institutional investor darsub-account (other than
subaccount which is a foreign corporate or foreiggividual), registered with th
Board; a public financial institution as definedSection 2(72) of the Companies A
2013; a scheduled commercial bank; a multilatendl lilateral development financi
institution; a state industrial development corpiorg an insurance company registe
with the Insurance Regulatory and Development Adtytoa provident fund with

minimum corpus of Rs. 25.00 Crore; a pension fuitd minimum corpus of Rs. 25.0

4|Page



Shree Krishna Infrastructure Limited

TERMS DESCRIPTION

Crore rupees; National Investment Fund set up plugion No. F. No. 2/3/2005 |-
DDII dated November 23, 2005 of the Governmenindiid published in the Gazette pf
India, insurance funds set up and managed by amawy or air force of the Union qf
India and insurance funds set up and managed bydpartment of Posts, India.

Individuals or companies registered with SEBI asating Members" (except
Syndicate/Sub-Syndicate Members) who hold valid benship of BSE having right
Registered Broker to trade in stocks listed on Stock Exchange, thhowyich investors can buy or sell
securities listed on stock exchange, a list of Wwhids available on
http://www.bseindia.com/members/MembershipDirectaspx

Regulations SEBI (Issue of Capital and DisclosuegiRrement) Regulations, 2009 as amended

Registrar/ Registrar to this

Issue/RTI Registrar to the Issue being Satellite CorporatgiSes Private Limited.

Reserved Category /

. Categories of persons eligible for making applmatinder reservation portion.
Categories g P g g app P

The portion of the Issue reserved for categoryligflde Applicants as provided undéer

Reservation Portion the SEBI ICDR Regulations, 2009

Retail Individual Individual Bidders (including HUFs in the name coditta and Eligible NRIs) who have
Investors/Rlls applied for an amount less than or equal to R€,80D in this Issue.

Securities and Exchange Board of India (Listing i@dilons and Disclosure
Requirements) Regulations, 2015 and includes theeagent to be entered into
between our Company and the Stock Exchange inarléd listing of Equity Shares
on such Stock Exchange.

SEBI Listing Regulations

A Bank which is registered with SEBI under SEBI (Rars to an Issue) Regulations,
1994 and offers services of ASBA including blockiofgbank account, a list of whic|
is available on http://www.sebi.gov.in/pmd/scsb.pdf

Self-Certified Syndicate
Bank or SCSB

=

Selling Shareholder Mr. Ravi Rajiv Kotia and Mr. AlRameshbhai Kotia
SME Exchange SME Platform of the BSE Limited BSE-SME
Stock Exchange BSE Limited (BSE SME Platform)

The Lead Manager and the Market Maker who have nwriteen this Issue pursuant {o
Underwriters the provisions of the SEBI (ICDR) Regulations artte tSEBI (Underwriters
Regulations, 1993, as amended from time to time.

The Agreement dated August 28, 2018 entered intwdmn the Underwriters, Selling

Underwriting Agreement Shareholder and our Company.

All days, other than second and fourth Saturdayaafonth, Sunday or a publjc
holiday, on which commercial banks in Mumbai aresmogor business; provided
however, with reference to Issue Period, “WorkingyDshall mean all days, excluding
all Saturdays, Sundays and public holidays, on wbh@mmercial banks in Mumbai are
open for business; and with reference to the timeod between the Issue Closipg
Date and the listing of the Equity Shares on theeSNatform of BSE, “Working Day’
shall mean all trading days of Stock Exchangeduditg Sundays and bank holidays,
as per the SEBI Circular SEBI/HO/CFD/DIL/CIR/P/2026 dated January 21, 2016.

Working Days
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Shree Krishna Infrastructure Limited

ABBREVIATIONS:
ABBREVIATION FULL FORM
ACS Associate Company Secretary
AIC Account
AGM Annual General Meeting
AS Accounting Standards issued by the Institut€lmdrtered Accountants of India
AY. Assessment Year
AOA Articles of Association
ASBA Application Supported by Blocked Amount
B.Com Bachelor of Commerce
BG/LC Bank Guarantee / Letter of Credit
BIFR Board for Industrial and Financial Reconstimct
B.Sc. Bachelor of Science
B. Tech. Bachelor of Technology
BSE BSE Limited
CAGR Compounded Annual Growth Rate
CB Controlling Branch
ccC Cash Credit
CENVAT Central Value Added Tax
C. A Chartered Accountant
CIN Corporate Identification Number
CST Central Sales Tax
CAIlIB Certified Associate of the Indian Instituté Bankers
CDSL Central Depository Services (India) Limited
CFO Chief Financial Officer
C.S. Company Secretary
DGFT Directorate General of Foreign Trade
DIN Director Identification Number
DIPP Department of Industrial Policy & Promotion
DP Depository Participant
DP ID Depository Participant ‘s Identification Nusib
DNB Diplomat of National Board
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Shree Krishna Infrastructure Limi
ABBREVIATION FULL FORM

ECS Electronic Clearing System
EBIDTA Earnings before Interest, Depreciation, Baxi Amortisation
EGM / EOGM Extra Ordinary General Meeting of theugtholders
EPFA The Employees ‘Provident Funds and Miscellasd®rovisions Act,1952
EPS Earnings per Equity Share
ESOP Employee Stock Option Plan
ESIC Employee ‘s State Insurance Corporation
FCNR Account Foreign Currency Non-Resident Account
FDI Foreign Direct Investment

Foreign Exchange Management Act, 1999, as amemdsadtime to time and the
FEMA . .

regulations issued there under.
= Foreign Institutional Investor as defined under EEBreign Institutional Investors

Regulations, 1995, as amended from time to time.

FIl Regulations

Securities and Exchange Board of India (Foreigtitlnigonal Investors) Regulation
1995, as amended from time to time

31

“Foreign Portfolio Investor” means a person whoisdigts the eligibility criteria|
prescribed under regulation 4 and has been regstender Chapter Il of Securitig

ES

h
2

=)

FPIs and Exchange Board of India (Foreign Portfolio tees) Regulations, 2014, whig
shall be deemed to be an intermediary in termb@ptovisions of the SEBI Act,199

Fls Financial Institutions.

FIPB Foreign Investment Promotion Board, Departmentatfriomic Affairs, Ministry of
Finance, Government of India

FY / Fiscal The period of twelve (12) months endadMarch 31 of that particular year

FV Face Value

FVCl Foreign Venture Capital Investors registered withBS under the SEBI (Foreig
Venture Capital Investor) Regulations, 2000.

GDP Gross Domestic Product

GIR Number General Index Registry Number

Gol/ Government

Government of India

HUF Hindu Undivided Family

HNI High Net Worth Individual

i.e. That is

IFRS International Financial Reporting Standards

IRDA Insurance Regulatory and Development Authority

Indian GAAP Generally Accepted Accounting Princgpie India

I. T. Act The Income Tax Act, 1961, as amended.

IT Authorities Income Tax Authorities

I. T. Rules The Income Tax Rules, 1962, as amenslampt as stated otherwise

7|Pag
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Shree Krishna Infrastructure Limited

ABBREVIATION

FULL FORM

INR / Rs./ Rupeed/

Indian Rupees, the legal currency of the Repulfliodia

IPO Initial Public Offer

KMP Key Managerial Personnel

LM Lead Manager

MICR Magnetic Ink Character Recognition
Mn Million

MNC Multi National Company

MOA Memorandum of Association

MOF Ministry of Finance, Government of India
MoU Memorandum of Understanding
MBA Master’s in Business Administration
N.A. Not Applicable

NAV Net Asset Value

No. Number

NR Non Resident

NSDL National Securities Depository Limited
NSE National Stock Exchange of India Limited
NECS National Electronic Clearing System
NEFT National Electronic Fund Transfer
NOC No Objection Certificate

NRE Account Non-Resident (External) Account
NRO Account Non-Resident (Ordinary) Account
NI Act Negotiable Instruments Act, 1881
OoCB Overseas Corporate Bodies

p.a Per annum

P/E Ratio Price/Earnings Ratio

PAN Permanent Account Number

PAT Profit After Tax

PBT Profit Before Tax

Pvt Private

P/E Ratio Price/Earnings Ratio

QIiB Qualified Institutional Buyer
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Shree Krishna Infrastructure Limited

ABBREVIATION FULL FORM

RBI The Reserve Bank of India

RBI Act The Reserve Bank of India Act, 1934, as adszl from time to time

Egg;i?irar of The Registrar of Companies, Ahmedabad, Gujarat

RONW Return on Net Worth

RTGS :R;]Z?;Time Gross Settlement Indian Rupees, theialfficirrency of the Republic of

SARFAESI The Sgcuritization and Reconstruction of Finanaigdets and Enforcement of
Security Interest Act, 2002

SCRA Securities Contract (Regulation) Act, 1956amended from time to time

SCRR Securities Contracts Regulations Rules, 1957

SEBI The Securities and Exchange Board of Indistuted under the SEBI Act, 1992

Sec. Section

SICA Sick Industrial Companies (Special Provisiofs), 1985

SME Small And Medium Enterprises

STT Securities Transaction Tax

TAN Tax Deduction Account Number

TRS Transaction Registration Slip

TIN Taxpayers Identification Number

USD/ $/ US$ The United States Dollar, the legateoecy of the United States of America

U.S. GAAP Generally Accepted Accounting Principleshe United States of America

USD/US$/ $ United States Dollar, the official curcg of the Unites States of America

VAT Value added tax

w.e.f With effect from

YoY Year on Year

Notwithstanding the foregoing:

1.

2.

In the section titled Main Provisions of Articles of Associatiori beginning on page no. 223 of the draft
prospectus , defined terms shall have the meanimy go such terms in that section;

In the chapters titledSummary of Our Busines$ and “Industry Overview” beginning on page no. 37 and
80 respectively, of the draft prospectus, defineins shall have the meaning given to such terntkah
section;

In the section titled Risk Factors’ beginning on page no 12 of the draft prospedie$ined terms shall have
the meaning given to such terms in that section;

In the chapter titled Statement of Tax Benefits beginning on page no 78 of the draft prospeatiggined
terms shall have the meaning given to such terrisainsection;

In the chapter titled Management's Discussion and Analysis of Financial @hditions and Results of
Operations’ beginning on page no 148 of the draft prospeaefined terms shall have the meaning given to
such terms in that section.
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CERTAIN CONVENTIONS, USE OF FINANCIAL INFORMATION A ND MARKET
DATA AND CURRENCY OF FINANCIAL PRESENTATION

CERTAIN CONVETION:
All references in this draft prospectus to "Ind&e to the Republic of India. All references irstbraft prospectus to
the “U.S.”, “USA” or “United States” are to the Ued States of America.

In this draft prospectus, the terms "we", "us", "puSKIFL", "the Company", "our Company", "Shreerighna
Infrastructure Limited", unless the context othesaviindicates or implies, refers to Shree Krishnastructure
Limited. In this draft prospectus, unless the cenhttherwise requires, all references to one gemdiey refers to
another gender and the word "Lac / Lakh" means anlred thousand”, the word "million (mn)" meangf Lac /
Lakh", the word "Crore" means "ten million" and therd "billion (bn)" means "one hundred crore".this draft
prospectus, any discrepancies in any table betwegahand the sum of the amounts listed are dweunding-off.

USE OF FINANCIAL DATA:

Unless stated otherwise, the financial data in dnéft prospectus is derived from our financiatestaents prepared
and restated for the financial year ended Btarch 2013, 2014, 2015, 2016, 2017 and 31st M2€d8 in accordance
with Indian GAAP, Accounting Standards, the Companict, as stated in the reports of our Peer Atsliand SEBI
(ICDR) Regulations, 2009 included under SectidaditFinancial Information of the Company” beginning on page
no 127 of this draft prospectus. In this draft pexgtus, any discrepancies in any table betweetothband the sums
of the amounts listed are due to rounding-off.ddtimals have been rounded off to two decimal goi@ur Company
has no subsidiaries. Accordingly, financial infotioa relating to us is presented on a Standalorsésb®ur fiscal
year commences on April 1 of every year and endglarch 3F' of every next year.

There are significant differences between IndianABAUS GAAP and IFRS. Our Company has not attempted
explain those differences or quantify their impaictthe financial data included herein and we u@etp consult your
own advisors regarding such differences and tingiraict on our financial data. Accordingly, the degre which the
Indian GAAP financial statements included in thisftl prospectus will provide meaningful informati entirely
dependent on the reader's level of familiarity wlitidian Accounting Practices. Any reliance by pessoot familiar
with Indian accounting practices on the financialctbsures presented in this draft prospectus shactordingly be
limited.

CURRENCY OF FINANCIAL PRESENTATION AND EXCHANGE RAT ES

All references to "Rupees” or "Rs." or "INR" 3rare to Indian Rupees, the official currency of Republic of India.
All references to "$", "US$", "USD", "U.S. $" or "B. Dollar(s)" are to United States Dollars, if atlye official

currency of the United States of America. If thiaftlprospectus contains translations of certafd. Dollar and other
currency amounts into Indian Rupees (and certadiaim Rupee amounts into U.S. Dollars and otherecuy

amounts), these have been presented solely to gowiph the requirements of the SEBI Regulations.eJéh
translations should not be construed as a reprgamthat such Indian Rupee or U.S. Dollar or ptmounts could
have been, or could be, converted into Indian Reyeteany particular rate, or at all.

In this draft prospectus, throughout all figurevdndoeen expressed in Lacs, except as otherwisedstdhe word
"Lacs", "Lac", "Lakhs" or "Lakh" means "One Hundrédousand".

Any percentage amounts, as set forth in "Risk FattdOur Business”, "Management's Discussion andlysis of
Financial Conditions and Results of Operation" als@where in this draft prospectus, unless otherimidicated, have
been calculated based on our restated financiainseat prepared in accordance with Indian GAAP.

INDUSTRY & MARKET DATA

Unless stated otherwise, industry and market dadd@ecast used throughout this draft prospects abtained from
internal Company reports, data, websites, Industiylications report as well as Government Publiceti Industry
publication data and website data generally statethe information contained therein has beeniddafrom sources
believed to be reliable, but that their accuracg aompleteness and underlying assumptions are uaragteed and
their reliability cannot be assured. Although, walidve industry and market data used in this doafispectus is
reliable, it has not been independently verifiedubyor the LM or any of their affiliates or advisoSimilarly, internal
Company reports and data, while believed by usetadhiable, have not been verified by any indepahdeurce.
There are no standard data gathering methodologiethe industry in which we conduct our businessl an
methodologies and assumptions may vary widely andifferent market and industry sources.
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Shree Krishna Infrastructure Limited
FORWARD LOOKING STATEMENTS

Our Company has included statements in this drafsgectus, that contain words or phrases such &, {&im",

"will likely result”, "believe", "expect”, "will catinue", "anticipate"”, "estimate", "intend", "plan'project", "shall",
"contemplate”, "seek to", "future”, "objective",dal", "project”, "should", "will continue", "will prsue" and similar
expressions or variations of such expressionsateatforward-looking statements”. However, thesedsare not the
exclusive means of identifying forward-looking staents. All statements regarding our Company obgstplans or
goals, expected financial condition and result®pérations, business plans and prospects are @isarfl-looking

statements.

These forward-looking statements include statemaststo business strategy, revenue and profitabiitgnned
projects and other matters discussed in this gmafspectus regarding matters that are not histofacd. These
forward-looking statements contained in this dpfispectus (whether made by us or any third pamyglve known
and unknown risks, uncertainties and other fadioas may cause actual results, performance or asfmients to be
materially different from any future results, perfance or achievements expressed or implied by $ouatard-
looking statements.

Further the actual results may differ materiallynfrthose suggested by the forward-looking statesngun to risks or
uncertainties associated with our expectations vafipect to, but not limited to, regulatory changegaining to the
relatedindustry in India in which we have our bess and our ability to respond to them, our abtlitsuccessfully
implement our strategy, our growth and expansiechnological changes, our exposure to market rigksgeral
economic and political conditions in India and ®e&s which have an impact on our business activitie
investments, the monetary and fiscal policies didrand other jurisdictions in which we operatdlation, deflation,
unanticipated volatility in interest rates, foreigxchange rates, equity prices or other ratesioegqrthe performance
of the financial markets in India and globally, obas in domestic laws, regulations and taxes, @simgcompetition
in our industry and incidence of any natural catasiand/or acts of violence. Other important fextbat could cause
actual results to differ materially from our expains include, but are not limited to, the follogi

1. General economic and business conditions in Indéhia the markets in which we operate and in tteallo

regional and national economies;

Changes in laws and regulations relating to thedg&m which we operate;

Realization of Contingent Liabilities;

Occurrence of Environmental Problems & Uninsureddss;

Increased competition in industries / sector inolwhive operate;

Factors affecting the industry in which we operate;

Our ability to meet our capital expenditure requiests

Our ability to successfully implement our growthastgy and expansion plans and to successfullyclaand

implement various projects and business plans;

9. Fluctuations in operating costs;

10. Our ability to attract and retain qualified persehn

11. Ouir failure to keep pace with rapid changes innetigy;

12. Changes in political and social conditions in Indidan countries that we may enter, the monetadyiaterest
rate policies of India and other countries, infiati deflation, unanticipated turbulence in interasg¢s, equity
prices or other rates or prices.

13. Occurrence of natural disasters or calamities tiffgthe areas in which we have operations;

14. Any adverse outcome in the legal proceedings irckviaie/our group companies are involved;

15. Other factors beyond our control;

16. Our ability to manage risks that arise from thesedrs;

17. Changes in Government policies and Regulatory astibat apply to or affect our business;

18. Conflicts of interest with affiliated companiesethromoter group and other related parties; and

19. The performance of the financial markets in Indid globally.

ONoU~LN

For further discussion of factors that could caase actual results to differ, see the SectionditlRisk Factors",
“Our Business & " Management's Discussion and Analysis of Financiahdition and Results of Operatidns
beginning on page no 12, 93 & 148 respectively lo$ tdraft prospectus. By their nature, certain reanksk
disclosures are only estimating and could be naltgrdifferent from what actually occurs in the dtg. As a result,
actual future gains or losses could materiallyadifrom those that have been estimated.NeitherGmmpany, our
Directors, our Officers, Lead Manager and Undewewritor any of their respective affiliates have afjigation to
update or otherwise revise any statements refigaticumstances arising after the date hereof oreftect the
occurrence of underlying events, even if the uryilegl assumptions do not come to fruition. In acemak with SEBI
requirements, our Company, and the Lead Managdrengure that investors in India are informed ofterial
developments until such time as the grant of lgtimd trading permission by the Stock Exchangettier Equity
Shares allotted pursuant to this Issue.
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Shree Krishna Infrastructure Limited

SECTION II: RISK FACTORS

An investment in Equity Shares involves a high degyf risk. You should carefully consider all théormation in
this draft prospectus, including the risks and utadeties described below, before making an investin our
Equity Shares. In making an investment decisiorspeotive investors must rely on their own examarabdf our
Company and the terms of this offer including therits and risks involved.

Any potential investor in, and subscriber of, trguy Shares should also pay particular attentmthé fact that
we are governed in India by a legal and regulagmyironment in which some material respects maglifferent
from that which prevails in other countries. Theks and uncertainties described in this sectiomateahe only
risks and uncertainties we currently face. Addibrisks and uncertainties not known to us or thatcurrently
deem immaterial may also have an adverse effeotiobusiness.

If any of the following risks, or other risks thit not currently known or is now deemed immatergatually
occur, our business, results of operations andhéiiah condition could suffer, the price of our Eguthares could
decline, and you may lose all or part of your ingent. Additionally, our business operations coalslo be
affected by additional factors that are not prdgemiown to us or that we currently consider as atenial to our
operations.

Unless otherwise stated in the relevant risk facsmt forth below, we are not in a position to #gemr quantify
the financial or other implications of any of thiskis mentioned herein. To obtain a complete undedibg, you
should read this section in conjunction with thatlers titled “Our Business” beginning on page 8p“thdustry
Overview” beginning on page no 80, “Management’'sddssion and Analysis of Financial Condition anduRs
of Operations” beginning on page no 148 and “Outditsg litigation and Material developments’begirmian
page no 158 respectively, of this draft prospeatug/ell as other financial information containedefire

The following factors have been considered for meiteing the materiality of Risk Factors:

e Some events may not be material individually buy fma found material collectively;

e Some events may have material impact qualitativediead of quantitatively;

* Some events may not be material at present buthaay material impact in future.
The financial and other related implications oksi€oncerned, wherever quantifiable, have beerodisd in the
risk factors mentioned below. However, there ask factors where the impact may not be quantifiaole hence
the same has not been disclosed in such risk factdmless otherwise stated, the financial inforaratf the
Company used in this section is derived from omafficial statements under Indian GAAP, as restatehis draft
prospectus. Unless otherwise stated, we are natpnsition to specify or quantify the financial ather risks
mentioned herein.
For capitalized terms used but not defined in tbiapter, refer to the chapter titled “Definitionsda
Abbreviations” beginning on page no 1 of this d@fispectus. The numbering of the risk factorsbeen done to
facilitate ease of reading and reference and doemrany manner indicate the importance of onle fiastor over

another.

The risk factors are classified as under for the s better clarity and increased understanding:
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INTERNAL RISK FACTORS:

A: Business Risk / Company Specific Risk

Shree Krishna Infrastructure Limited

1. Certain of our Promoter group and our Promoter, @ctors are involved in certain legal proceedings.

A. Certain of our Promoter Group and our Promoter, Directors, are involved in certain legal
proceedings. Market Regulator SEBI has imposed pefitg on our Promoter, promoter group and
directors for wrong disclosure of shareholding, nondisclosure as per SEBI (Prohibition of Insider
Trading) Regulation 1992, non disclosure as per SEBSAST) 1997 and violation of Section 11 C (3)
read with Section 11(2) (1) of SEBI Act 1992. Theetails are as follows:

Sr. Name & Date of Order Particulars Amount
No Relationship
(In Rs)
1 Sungold Capital | 30" June 2017 Section 23E of the SCRA, 1956, for the violation|of
Limited [ADJUDICATION provisions of Section 21 of SCRA read with Clauyse
(NOTE-1) ORDER NO. EAD- | 35 of Listing Agreement, on Sungold Capital
5/SVKM/AQ/49- Limited, notice no. 1 herein for wrongly classifgin 500.000
57/2017-18]] the shareholding of the ‘promoter group’ as ‘public '
holding’ and making wrong disclosures of the
shareholding of Ravi Rajiv Kotia.
2 Sungold Capital | 30" June 2017 Section 15HA of the SEBI, 1992, for the violatioh |0
Limited, [ADJUDICATION provisions of Regulation 3 (d) of SEBI PFUTP
Rajiv R Kotia, ORDER NO. EAD- | Regulations, 2003, payable jointly and severally| by
Ashok Modi, 5/SVKM/AQ/49- the notices i.e. Sungold Capital Limited and |its
Sharadchandra 57/2017-18] executive Directors namely Shri Rajiv R Kotia, Shri' 000.000
Gandhi Ashok Modi and Shri Sharad Gandhi for providing’~ '
(NOTE-2) false and misleading information to the stqck
exchanges by classifying the shareholding of |the
‘promoter group’ as ‘public holding’
3 Rajiv R Kotia in | 30" June 2017 Section 15A (b) of the SEBI Act, 1992, for the
the case of [ADJUDICATION violation of Regulation 13 (4) read with Regulatipn
Sungold Capital ORDER NO. EAD-| 13 (5) of SEBI (Prohibition of Insider Trading)
Limited. 5/SVKM/AQ/49- Regulations, 1992, on the notice no. 2, Shri RRji
57/2017-18] Kotia, Promoter, Chairman & Managing Director |012,00,000
Sungold Capital Limited for failure to disclosette
Company and to the stock exchange the change ih the
shareholding of his Wife and Son under the afocesai
PIT Regulations.
4 Shilpa Amit Kotia, | 30" June’ 2017 Section 15| of the SEBI Act, 1992 read with Rule 5
DhavalRamesh [ADJUDICATION of the Adjudication Rules, hereby impose, a penalty
Kotia, ORDER NO. EAD- | of Rs. 10,00,000/- (Rupees Ten Lakhs Only) payable
Shwetha Dhaval | 5/SVKM/AO/58- jointly and severally by the notices namely Smt.
Kotia, 62/2017-18] Shilpa Amit Kotia, Shri Dhaval Ramesh Kotia, Smt.
Seema Rajiv Kotia Shwetha Dhaval Kotia, Smt. Seema Rajiv Kotia arid,00,000
Ravi Rajiv Kotia, Shri Ravi Rajiv Kotia, under Section 15A (b) of the
under SEBI Act, 1992, for the violation of Regulation|7
(NOTE-3) (1A) read with Regulation 7 (2) of SEBI (Substahtia
Acquisition of Shares and Takeovers) Regulatians,
1997
5 Sungold Capital 19" July 2017 Section 15| of the SEBI Act, 1992 read with Rule 5
Limited, [ADJUDICATION of the SEBI Adjudication Rules, whereby penalty] is
ORDER NO. EAD- | impose, under Section 15A (a) of the SEBI Act, 500 000
5/SVKM/AQ/82- 1992, for the violation of Section 11C (3) readhnjt '
86/2017-18] Section 11 (2) (1) of SEBI Act, 1992 by the notices
6 Shilpa Amit Kotia, | 19" July 2017 Section 15| of the SEBI Act, 1992 read with Rule 5
Shwetha Dhaval | [ADJUDICATION of the SEBI Adjudication Rules, whereby penalty] is 800.000
Kotia,Ravi Rajiv ORDER NO. EAD- | impose under Section 15A (a) of the SEBI Act, 1992, ™’

13|P

age




Shree Krishna Infrastructure Limited

Kotia,Seema Rajiv| 5/SVKM/AO/82- for the violation of Section 11C (3) read with Seuwt

Kotia 86/2017-18] 11 (2) (1) of SEBI Act, 1992 by each of the notioe

(NOTE-3) 2 to 5 namely Smt. Shilpa Amit Kotia, Smt. Shwetha
Dhaval Kotia, Shri Ravi Rajiv Kotia and Smt. Seema
Rajiv Kotia.

On the basis of aforesaid order, the appellant hesle appeal to Securities Appellate Tribunal viaket
dated 3%August, 2017& 20 September 2017 respectively. It is under process.

NOTE 1: Mr. Rajiv Rameshchandra Kotia, father MavR Rajiv Kotia is the promoter, Chairman and
Managing Director of Sungold Capital Limited, lidten BSE.

NOTE 2: Mr. Sharadchandra Gandhi is father of Mrykie Sharadchandra Gandhi who holds 25,364 shares
consisting of 0.85% in Shree Krishna Infrastructrienited and is also a Non-Executive Director in the
company

NOTE 3: Smt. Shilpa Amit Kotia is wife of Mr. Ariibtia (Director of SKIFL), Smt. Shwetha Dhaval
Kotiastep sister-in-law of Mr. Rajiv Rameshchandfatia, Shri Ravi Rajiv Kotia (Managing Director of
SKIFL) and Smt. Seema Rajiv Kotiais wife of Mr.iREptia)

B. A criminal case against Mr. Amit Kotia is pendingftre MetropolitanMagistrate Court, Ahmedabad
under 27/2001 (Sec 304A of IPC i.e. Culpable Hod@anot amounting to murder). The said application
has been filed by the applicant accused u/s 438eotriminal procedure code and prayed for enlasggm
in connection with the CR No0.*127/01 registered at Sabarmati Police Stationinglaio the offence
punishable u/s 304, 120(B), 308 and also for ttienok u/s 3(2) (c)(d) and 7(1)(I)(Il) of the Gujara
Ownership Flat Act 1073.

Proposed Projects: Contract Farming, Agency (SaMarketing) of Navigation Equipment and Maritime
consultancy for aids to navigation in the state Gujarat with Marine Navaids And Solar Auto Private
Limited, Distribution Project of E-Vehicles with M@ne Navaids And Solar Auto Private Limited,
Marketing arrangement for Terra Technologies andrs&es.

The projects are at its initiation stage and onmiyidl business agreements have been entered. Them

surety

a) that all these business will be started exceptraohfarming for which plantation is done.

b) that Marketing efforts will be effective and prospiee clients for the respective business can beyed

c) all the conditions as stipulated by the Companias be met and thereby leading to cancellation of
agreements

Government may also impose restrictions and we maape able to start/continue the Business

In the event of the above our finances may be syaffected.
Agreement with USA based Terra Energy & Resourcesfnologies, Inc

As per the agreement signed with USA based Teremdyn& Resources Technologies, Inc, SKIFL will ast
market partner in India. But website of Terra sho®aturn Energy Solutions a geosciences consuiting

servicing the Indian upstream oil & gas industrg @ based in Hyderabad, India is Terra’s exclusiagket

partner the country. However as communicated virbal Terra, the agreement with Saturn Energy reenb
cancelled and they are going to update their welisitiue course.

We require certain approvals, permits and licensesthe ordinary course of business, and any failuoe
delay to obtain or renew them may adversely affectt operations.

We require certain statutory and regulatory pernitd approvals for our business. Additionally, weymeed
to apply for more approvals in the future includirgnewal of approvals that may expire from timeitoe.
There can be no assurance that the relevant atigisoriill issue such permits or approvals in theetiframe
anticipated by us or at all. Failure by us to reneaintain or obtain the required permits or appl®with in
the requisite time may result in the interruptidroar operations and may have a material adverfeetedn
our business, financial condition and results ofraions. Further, these permits, licenses andoapfx are
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subject to several conditions, and we cannot asgowethat we shall be able to continuously meethsuc
conditions or be able to prove compliance with saohditions to statutory authorities, which maydda
cancellation, revocation or suspension of reley@rmits/licenses/approvals. Any such failure oragleih
obtaining such approvals permits and licenses nae lan adverse effect on our business and resfults o
operations.

Earlier the company was engaged in the businesstadrketing, development and maintenance of Farm
Houses, Holidays Resorts, Housing Society etc. batsuch statutory approvals, licenses, registratiett
available.

Any penalty or action taken by any regulatory authes in future for non-compliance with provision$
corporate and other law could impact the finanp@dition of the Company to that extent.

The Registered Office of Our Company is not owngdus.

We operate from our registered office situated anhdalow No0.36, Rang Residency, Vadia, Rajpipla,
Narmada- 393145, Gujarat, India. The registeret@fdf our Company belongs to one of our directar M
Keyur Sharadchandra Gandhi and we have taken thee sm leave and license basis from him. Any
discontinuance of such arrangement will lead utate to any other premises. Our inability to tifgrthe
new premises may adversely affect the operatigmsnées and profitability of our Company.

Our contract farming business could be adverselfeeted in case of damage of corps

As per the business terms, we have to pay a minigwount to the land owner. In case of damage qiszor
we may suffer lossess. Further, as per the teraisCompany has the responsibility to obtain insceacover
against the risk of losses due to acts of God, rDetsdtn of assets, abnormal weather condition anev
circumstances beyond the control of parties etowdd@r, no such insurance has been taken by SKIFL to
mitigate the loss caused by damage of corps.

Our Company has not takenTrade Mark license tilldldate of filling of this draft prospectus. Any dgl in
granting registration or refusal in obtaining regisation could result in loss of brand equity and eh
company’s right to use the said brand.

Our Company has made an application to the Trad& Ragistry, Gujarat to register its company logbe
company depending on the future requirements makerharther application to the Trade Mark Registry,
Gujarat to register its brand/logo for differenbgucts. While filing application for registratiohthe same is
not accepted or if the oppositions filed againgt trademark application if any, are successful, and
company may lose the statutory protection availdbldt under the Trade Marks Act, 1999 for such
trademarks. For further details please refer todhapter titled “Government and Other Key ApproVvals
beginning on page no. 163 of the draft prospectus.

Some ROC documents are missing from the records.

Certain documents pertaining to increase of autkdricapital, Splits of share and increase of ppichiare

capital for the years 1990 to 1996 are missing foumrecords. The same has been considered bassdhon
holder register (MGT-1) and certificates from ckeetl accountant who verified the records from baaks
accounts of the company.

We have reported negative cash flows.
The detailed break up of cash flows is summarizebdelow mentioned table and our Company has regorte
negative cash flow in certain financial years aicv could affect our business and growth:

Particulars 31-03-18 31-03-17 31-03-16 31-03-15 33-14 31-03-13
Net Cash Flow from Operating (1,916,179)| (1,737,288) (1,016,02B) 1,625,908 (4.,8%7) 9,173,770
Activities
Net Cash Flow from Investing (9,283,860)] (1,216,721 1,072,536 (2,167,742) (@3,067)| (9,125,000
Activities
Net Cash Flow from Financing 11,797,540 3,480,405 - - 16,050,000 -
Activities
Net Increase / (Decrease) in Cash & 597,501 526,396 56,513 (541,834) 564,336 48,770
Cash Equivalents
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11. Our success depends largely on our senior manageimemd our ability to attract and retain our key
personnel.

Our success depends on the continued serviceseafuirmpance of the members of our management team an
other key employees. Competition for senior managgrnm the industry is intense, and we may notlide to
retain our existing senior management or attradtratain new senior management in the future. ©ke bf

the services of our Promoter could seriously impairability to continue to manage and expand agiress.
Further, the loss of any other member of our semianagement or other key personnel may adverstdgtaf
our business, results of operations and finan@atition. We do not maintain keyman life insuraf@eour
Promoter, senior members of our management tearther key personnel.

12. There is no monitoring agency appointed by Our Coamy and the deployments of funds are at the
discretion of our Management and our Board of Dirgxs.

As per SEBI (ICDR) Regulations, 2009 appointmenthafnitoring agency is required only for Issue size
above Rs. 100.00 crores, provided that nothingaioed in this clause shall apply to an offer fdesar an
issue ofspecified securities made by a bank oripdislancial institution. Hence, we have not appetha
monitoring agency to monitor the utilization ofugsproceeds. Since this being an offer for saleCamumpany
will not receive any proceeds from the Offer andas required to appoint a monitoring agency fer @ffer.

13. Our operations are considerably located in Gujarahd failure to expand our operations may restrictio
growth and adversely affect our business.

Currently, we are carrying our business mainlyha Gujarat hence our major revenues are genenaigd f
operations in this region only. Geographical andcfional expansion of our business domain requires
establishment of adequate network. As we seekversify our regional focus, we may face the riskttour
competitors may be better known in other marketgpyebetter relationships with customers. Our latk
exposure in geographical boundaries outside ouratipg regions could impact our future revenues, ou
operating results and financial conditions.

14. We face competition in our business from organizadd unorganized players, which may adversely affect
our business operation and financial condition.

We operate in an industry, which faces intense aditipn from established as well as unorganizeggia
Our competition depends on several factors, whictude quality, price and our pace in keeping ufh whe
changing trends. Competition emerges from bothrorga as well as unorganized sector.

15. Our contracts/arrangements etc can typically bentnated without cause and with little or no notioar
penalty, which could negatively impact our revenussd profitability.

Most of our arrangements/contracts with privatetiparcan be terminated with or without cause, gl
short notice and without termination related peesltAdditionally, most of our agreements with onsérs are
without any commitment to future work. Our businéssdependent on the decisions and actions of our
customers, and there are number of factors relatingur customers that are outside our control \&hith
might result in the termination of a project or thes of a customer. Any of these factors couldeasily affect

our revenues and profitability.

16. Upon completion of the Issue, our Promoters / PrormoGroup may continue to retain significant contro
which will allow them to influence the outcome ofatters submitted to the shareholders for approval.

After completion of the Issue, our Promoters anainfiiter Group will collectively own 32.29% of the Wty
Shares. As a result, our Promoters together wighribmbers of the Promoter Group will be able toda@se a
significant degree of influence over us and will ddde to control the outcome of any proposal tlzat be
approved by a majority shareholder vote, includihg, election of members to our Board, in accordanith

the Companies Act and our Articles of AssociatiBuich a concentration of ownership may also have the
effect of delaying, preventing or deterring a chairgcontrol of our Company.
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In addition, our Promoters will continue to have #ibility to cause us to take actions that areimadr may
conflict with, our interests or the interests ofreoor all of our creditors or minority shareholdeasd we
cannot assure you that such actions will not hawvadverse effect on our future financial perforneanc the
price of our Equity Shares.

Our Company has entered into certain related patrtgnsactions.

Our Company has entered into certain transactiotisrelated parties, including our Promoters anoinfater
Group. While we believe that such transactionscameied on arms length basis, however any trarmacti
with our related parties may potentially involvenflicts of interest and impose certain liabilities our
Company. For more details, please refer to chajtked “Related Party Transactions” on page no @R#he
draft prospectus.

Our business may be materially and adversely aelchy our reliance on customers who fail to grow at
acertain pace and on our ability to attract merchignand customers.

Our business growth depends on our customer’s gramtl demands from them. Hence it is necessarysfor
that our customers too grow at a certain pace wgtto support our operations

Our growth strategies are subject to execution g8sKf not implemented effectively, our business and
financial performance will be adversely affected.

The success of our business will depend greatlgwrability to effectively implement our growth ategies.
Our growth strategies include expanding our serwaiferings, use of technological platform to defivar
services, expanding our own network and new prodtferings in a cost effective and timely manneneT
expansion of our services in terms of the typeftdrings and the geographic locations may not sedahie
to competition, our failure to effectively marketironew offerings and our failure to maintain quakitnd
consistency of our services. In addition, we malytéaidentify new cities with sufficient growth pential to
expand our network, and we may fail to attract @ongrs. Failure in implementing any of our growth
strategies effectively might have an adverse effeabur business and profitability.

The requirements of being a listed company may Btraur resources.

We were not a listed Company and have not, histttyicbeen subjected to the increased scrutiny wf o
affairs by shareholders, regulators and the puiliarge that is associated with being a listedaom. As a
listed company, we will incur significant legal,caeinting, corporate governance and other expehsg¢sve
did not incur as an unlisted company. If we expaéeany delays, we may fail to satisfy our repgrtin
obligations and/or we may not be able to readileidaine and accordingly report any changes in esults
of operations as promptly as other listed compawieieh may adversely affect the financial positmhour
Company.

Our Company will not receive any proceeds from @er for Sale portion. Further, the deployment diie
net proceeds is entirely at our discretion and istrsubject to any monitoring by any independent agg.

This Offer includes an Offer for Sale of 9,00,00quiEy Shares by the Selling Shareholders. The entir
proceeds from the Offer for Sale will be paid te ®Belling Shareholders and our Company will noeirec
any proceeds from such Offer for Sale. For furthetails, please refer to the chapter "Objects efQffer" at
the beginning of page no 74 of the draft prospectus

We may become a target for public scrutiny, incladi complaints to regulatory agencies, negative needi
coverage, including social media and malicious ref® all of which could severely damage our reputat
and materially and adversely affect our businessgrospects.

Post Listing we will be subjected to several retpriafilings and public scrutiny. Since we will lsenstantly
under the public view, there is possibility of cdaipts to regulatory agencies, negative media amer
including social media and malicious reports, dilwehich could severely damage our reputation and
materially and adversely affect our business andpects.
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We may not be able to secure sufficient financing favourable terms, or at all, to meet our futureygital
needs.

In the future, we may require additional capitaptosue business opportunities or acquisitionespand to
challenges, competition and unforeseen circumstarddée may also decide to engage in equity or debt
financings or enter into credit facilities for otheeasons. We may not be able to secure debt dtyequ
financing in a timely manner, on favourable termsat all. Any debt financing obtained by us in thaure
could involve restrictive covenants relating to eapital raising activities and other financial akrational
matters, which may make it more difficult for us tdtain additional capital and to pursue business
opportunities, including potential acquisitions.

B: Risk related to this Issue and our Equity Shares

24,

25.

26.

Our ability to pay dividends will depend upon fuirearnings, financial condition, cash flows, workin
capital requirements, capital expenditure and otHectors.

Our Company has not yet paid any dividends. Fothéurdetails please refer to chapter titled “Divide
Policy” beginning on page no 126 of the draft pextps. However, the amount of our future dividend
payments, if any, will depend upon our future eaggi financial conditions, cash flows, working d¢api
requirements, capital expenditures and other factdhere can be no assurance that we shall have
distributable funds or that we will declare dividisn We cannot assure you that we will be able turse
adequate financing in the future on acceptablegeimtime, or at all.

Any future issue of Equity Shares may dilute youhaeholding and sales of our Equity Shares by our
Promoter or other major shareholders may adversaffect the trading price of the Equity Shares.

Any future equity issues by us, including in a paim offering, may lead to the dilution of investors
shareholdings in us. Any future equity issuancesudyr sales of its Equity Shares by the Promotay m
adversely affect the trading price of the Equityaf®s. In addition, any perception by investors thath
issuances or sales might occur could also affectrtiding price of our Equity Shares.

There is no guarantee that the Equity Shares offéngursuant to this Issue will be listed on the BSME in
a timely manner.

In terms of Chapter XB of the SEBI (ICDR) Regulasp 2009, as amended from time to time, we are
required to obtain in-principle approval for ligiirof our Equity Shares issued. We have applied $& B
Limited to use its name as the Stock Exchangeig1@iffer Document for listing our Equity Shares thie
SME Platform of BSE Limited. Permission for listid the Equity Shares will be granted only aftee th
Equity Shares offered in this Issue have beentatlotApproval from BSE Limited will require all mlant
documents authorizing the issuing of the Equityr8hao be submitted to it. There could be a faiburdelay

in listing the Equity Shares on the SME Platform BSE. Further, certain procedural and regulatory
requirements of SEBI and the Stock Exchanges apeirerl to be completed before the Equity Shares are
listed and trading commences. Trading in the EgBhgires is expected to commence within 6 WorkingsDa
from the Issue closing Date. However, we cannotrasyou that the trading in the Equity Shares will
commence in a timely manner. Any failure or delayobtaining the approvals would restrict your dpito
dispose off your equity shares.

EXTERNAL RISK FACTORS

27.

Exchange Rate Fluctuations may have impact on therformance of the Company.

The Company might expose to exchange rate flucstiUncertainties in the global financial marketym
have an adverse impact on the exchange rate betRepee vis-a-vis other currencies. The exchange rat
between the Rupee and other currencies is variabte may continue to fluctuate in the future. Such
fluctuations can have a serious impact on the stostture of the Company.
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Natural calamities and force majeure events may kan adverse impact on our business.

Natural disasters may cause significant interruptm our operations, and damage to the environnieit
could have a material adverse impact on us. Thenesind severity of these natural disasters detesrtheir
impact on the Indian economy. Prolonged spellsedicient or abnormal rainfall and other naturalacaities
could have an adverse impact on the Indian econarigh could adversely affect our business andltesi
operations.

We have not prepared, and currently do not interdgrepare, our financial statements in accordancétw
the International Financial Reporting Standards (FRS”). Our transition to IFRS reporting could have
material adverse effect on our reported resultsoplerations or financial condition.

Public companies in India, including us, may beuiesl to prepare annual and interim financial stegiets
under IFRS in accordance with the roadmap for cagerece with IFRS announced by the Ministry of
Corporate Affairs, Government of India through ag® note dated January 22, 2010 (the “IFRS Conneege
Note”). The Ministry of Corporate Affairs by a peeselease dated February 25, 2011 has notified3¥bat
Indian Accounting Standards are to be convergel #HRS. The date of implementation of such conwérge
Indian accounting standards has not yet been detedmOur financial condition, results of operaipnash
flows or changes in shareholders’ equity may appegerially different under IFRS than under Ind@AAP

or our adoption of converged Indian Accounting 8Stads may adversely affect our reported results of
operations or financial condition. This may havaaterial adverse effect on the amount of incomegeized
during that period and in the corresponding (resfaperiod in the comparative Fiscal/period.

Political instability or changes in the Governmertould adversely affect economic conditions in India
generally and our business in particular.

Our business, and the market price and liquidityoof Equity Shares, may be affected by interestsrat
changes in Government policy, taxation, social &ndl unrest and other political, economic or other
developments in or affecting India. Eliminationsubstantial change of policies or the introductidpolicies
that negatively affect the Company’s business caaldse its results of operations to suffer. Anyigicant
change in India’s economic policies could disrupsibess and economic conditions in India genegaily the
Company’s business in particular.

Financial instability in Indian financial markets ould adversely affect our company’s results of opons
and financial condition.

In this globalized world, the Indian economy amficial markets are significantly influenced by ldwide
economic, financial and market conditions. Any fio&l turmoil, say in the United States of America,
Europe, China or other emerging economies, may hawvegative impact on the Indian economy. Although
economic conditions differ in each country, investaeactions to any significant developments ire on
country can have adverse effects on the financidlraarket conditions in other countries. A lossnivestor
confidence in the financial systems, particularlyother emerging markets, may cause increasedilitglat
Indian financial markets. Indian financial markéisve also experienced the contagion effect of thbad
financial turmoil. Any prolonged financial crisisay have an adverse impact on the Indian econorayehly
resulting in a material and adverse effect on oem@any's business, operations, financial condition,
profitability and price of its Shares. Stock excpes in India have in the past experienced subatanti
fluctuations in the prices of listed securities.

Foreign investors are subject to foreign investmenasstrictions under Indian law that limits our ahily to
attract foreign investors, which may adversely ingp¢he market price of the Equity Shares.

Under the foreign exchange regulations currentljoice in India, transfers of shares between ndadeess
and residents are freely permitted (subject toagedxceptions) if they comply with the pricing delines and
reporting requirements specified by the RBI. If tlensfer of shares, which are sought to be tramesfeis not
in compliance with such pricing guidelines or repar requirements or fall under any of the excapio
referred to above, then the prior approval of tiBd Rill be required. Additionally, shareholders whkeek to
convert the Rupee proceeds from a sale of shar&wdia into foreign currency and repatriate thaiefgn
currency from India will require a no objectionk telearance certificate from the income tax autigoiihere
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can be no assurance that any approval requiredtfiferRBI or any other government agency can berudda
on any particular terms or at all.

The Issue price of our Equity Shares may not be irative of the market price of our Equity Sharestef
the Issue and the market price of our Equity Shanemy decline below the issue price and you may Inet
able to sell your Equity Shares at or above theus<$rice.

The Issue Price of our Equity Shares shall be detexd by Fixed Price method. This price is based on
numerous factors (For further information, pleaster chapter titled “Basis for Issue Price” of thisaft
prospectus) and may not be indicative of the mapkiee of our Equity Shares after the Issue. Theketa
price of our Equity Shares could be subject toificant fluctuations after the Issue, and may dexlbelow
the Issue Price. We cannot assure you that youbsilhble to sell your Equity Shares at or aboveldhee
Price. Among the factors that could affect our shaice include without limitation. The following:

o Half yearly variations in the rate of growth of diimancial indicators, such as earnings per shaee,
income and revenues;

o Changes in revenue or earnings estimates or ptiblicaf research reports by analysts; Speculatiche
press or investment community;

o General market conditions; and

o Domestic and international economic, legal and legry factors unrelated to our performance.

There are restrictions on daily / weekly / monthiyovements in the price of the Equity Shares, whitlay
adversely affect a shareholder’s ability to self,the price at which it can sell, Equity Shares atparticular
point in time

Once listed, we would be subject to circuit breakerposed by all stock exchanges in India, whiclsdaot
allow transactions beyond specified increases aredses in the price of the Equity Shares. Thisuitir
breaker operates independently of the index-base#letzwide circuit breakers generally imposed by 5&n

Indian stock exchanges. The percentage limit otuttibreakers is set by the stock exchanges baseHeo
historical volatility in the price and trading vohe of the Equity Shares. The stock exchanges dinfayin

us of the percentage limit of the circuit breakereffect from time to time, and may change it withour

knowledge. This circuit breaker limits the upwardl@ownward movements in the price of the Equitsrgs.
As a result of this circuit breaker, no assuraneg e given regarding your ability to sell your EgBhares
or the price at which you may be able to sell yequity Shares at any particular time

The price of our Equity Shares may be volatile, @n active trading market for our Equity Shares mapt
develop.

Prior to this Issue, there has been no public middteour Equity Shares. Our Company will appoinaridet
Makers to the Issue. However, the trading pricewf Equity Shares may fluctuate after this Issue ttua
variety of factors, including our results of op@ats and the performance of our business, comypetiti
conditions, general economic, political and soaators, the performance of the Indian and glolcahemy

and significant developments in India’s fiscal ragj volatility in the Indian and global securitisgrket,
performance of our competitors, the Indian capitatkets and Finance industry, changes in the et

our performance or recommendations by financialyast& and announcements by us or others regarding
contracts, acquisitions, strategic partnershimtjeentures, or capital commitments.

Global economic, political and social conditions jméarm our ability to do business, increase our tand
negatively affect our stock price.

Global economic and political factors that are bwl@ur control, influence forecasts and directlfecif
performance. These factors include interest rataes of economic growth, fiscal and monetary pedicof
governments, inflation, deflation, foreign excharflyetuations, consumer credit availability, fluations in
commodities markets, consumer debt levels, unempdoy trends and other matters that influence coesum
confidence, spending and tourism. Increasing Midatn financial markets may cause these factorshange
with a greater degree of frequency and magnitudégiwmay negatively affect our stock prices.
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Terrorist attacks, civil unrests and other acts wiolence or war involving India or other countriesould
adversely affect the financial markets, our busisge$inancial condition and the price of our Equitghares.

Any major hostilities involving India or other aat$ violence, including civil unrest or similar eus that are
beyond our control, could have a material adveffeeteon India’s economy and our business. Incisienich
as the Mumbai terrorist attacks and other actsaérnce may adversely affect the Indian stock miarkénere
our Equity Shares will trade as well the global iggmarkets generally. Such acts could negativelpact
business sentiment as well as trade between cesnwhich could adversely affect our Company’s fess
and profitability. Additionally, such events coudidve a material adverse effect on the market fourgees of
Indian companies, including the Equity Shares.

Taxes and other levies imposed by the Governmenindfa or other State Governments, as well as other
financial policies and regulations, may have a met adverse effect on our business, financial catidn
and results of operations.

Taxes and other levies imposed by the Central @eSEovernments in India that affect our industigiide
GST, income tax and other taxes, duties or suresaiigtroduced on a permanent or temporary basia fro
time to time. Imposition of any other taxes by @entral and the State Governments may adversedgtadtir
results of operations.

Any downgrading of India’s sovereign rating by amdependent agency may harm our ability to raise
financing.

Any adverse revisions to India's credit ratings d@mmestic and international debt by internatioraing
agencies may adversely impact our ability to rasglitional financing, and the interest rates anueiot
commercial terms at which such additional finanaingy be available. This could have an adverse teffec
our business and future financial performance,atniility to obtain financing for capital expenditarand the
trading price of our Equity Shares.

PROMINENT NOTES:

1)

2)

SIZE OF THE ISSUE:

Public Issue of 9,00,000 Equity Shares of Rs. &8¢h (the “Equity Shares”) for cash at a price &f B8/- per
Equity Share aggregating to Rs. 117.00 Lakhs (‘thsue”) by Shree Krishna Infrastructure Limited
(“Company” or the “Issuer”). Out of the Issue 5QBquity Shares of Rs. 10/- each at a price ofiB5.each
per Equity Share aggregating to Rs. 6.50 Lacs, lwhiitl be reserved for subscription by Market Makéo
the issue (the “market maker reservation porti@mgl Net Issue to the Public of 8,50,000 Equity &harf Rs.
10/- each at a price of Rs. 13/- each per Equir&hggregating to Rs. 110.50 Lacs (hereinafterned to as
the “Net Issue”). The Issue and the Net Issue alhstitute 30.00% and 28.33%, respectively, of phst
issue paid up Equity Share capital of the Company.

The average cost of acquisition of Equity SharethbyPromoter:

Name of the Promoter No. of Shares held| Average cost of Acquisition
(In Rs.)
Mr. Ravi Rajiv Kotia 15,14,505 10.04
Mr. Amit Rameshbhai Kotia 3,54,181 10.00

*The average cost of acquisition of our Equity Sfsaby our Promoter has been calculated by takirig in
account the amount paid by them to acquire, by efdsesh issuance or transfer, the Equity Shameduding
the issue of bonus shares to them, if any. For ndf@mation, please refer to the section titleddjdital
Structure” beginning on page no 52 of the draftgpectus.
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The Net Asset Value per Equity Share of our Compper the Restated Financial Information as afckla
31, 2018 is Rs. 12.79. For further details, plaa$er to Annexure XXXI (Summary of Accounting Ratio
Section titled, Financial Statements as Restategage no 127 of this Draft Prospectus.

The Net worth of our company as on March 31, 2053 WRs. 383.72 Lakh as per Restated Financial
Statements. For further details please refer ttisetitled, “Financial Statement as Restated” hagig on
page no 127 of this draft prospectus.

Except as mentioned in the chapter tittétistory and Certain Corporate Matters”beginning on page no
107, there has been no change of name of our Congtamny time during the last three (3) years imiatety
preceding the date of filing Draft Prospectus

Investors may please note that in the event of subscription, allotment shall be made on propostie basis
in consultation with the BSE, the Designated StBgkhange. For more information, please refer tdi@ec
"Basis of Allotment'beginning on page no 216 of the draft prospecthe Registrar to the Issue shall be
responsible to ensure that the basis of allotneefinalized in a fair and proper manner as setloerein.

Investors are advised to refer to the paragraptBasis for offer Price’beginning on page no 76 of this draft
prospectus before making an investment in thiselssu

This being an offer for sale, our Company will meteive any proceeds from the Offer and is notiredqu
toappointa monitoring agency for the Offer.

Investors may contact the Lead Manager or the Cagnpdecretary & Compliance Officer for any
complaint/clarifications/information pertaining tbe Issue. For contact details of the Lead Managerthe
Compliance Officer, refer the front cover page.

10) Other than as stated in the chapter titi€dpital Structure” beginning on page no 52 of this draft prospectus,

our Company has not issued any Equity Shares fwsideration other than cash.

11) Except as mentioned in the chapter titf&@apital Structure” beginning on page no 52 of this draft

prospectus, we have not issued any Equity Shar ilast twelve months.

12) Except as disclosed in the sections titl@dir Management”or “OurPromoters” beginning on page no 112

and 121 respectively of this draft prospectus,enohour Promoters, our Directors and our Key Mamiad)
Employees have any interest in our Company exaephé extent of remuneration and reimbursement of
expenses and to the extent of the Equity Sharesthethem or their relatives and associates or hglthe
companies, firms and trusts in which they are egtad as directors, member, partner and/or trastddo the
extent of the benefits arising out of such shamihgl

13) Any clarification or information relating to theslise shall be made available by the LM and our Compa

the investors at large and no selective or additiorformation would be available for a sectionirofestors in
any manner whatsoever. Investors may contact thed Ldanager or the Company secretary and the
Compliance Officer for any complaints pertaininglie Issue. Investors are free to contact the IMadager

or the Companysecretary and the Compliance Offmeany clarification or information relating togHssue
who will be obliged to provide the same to the stee.

14) For transactions in Equity Shares of our CompanyheyPromoter Group and Directors of our Company in

the last six (6) months, please refer to paragrapder the chapter titletCapital Structure"beginning on
page no 52 of this draft prospectus.

15) There are no contingent liabilities as on datealwfgf of this draft prospectus.
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16) Except as disclosed in the section titl&dur Promoter and Promoter Group / Group Entitie§ aur
Company” keginning on page no 121, none of our Group Comgdmge business interest in our Company.

17) For interest of Promoters/Directors, please redethe section titledOur Promoters and Promoters Group”
beginning on page no 121 of this draft prospectus.

18) The details of transactions with the Group Compan@roup Enterprises and other related party tcinses

are disclosed as Annexure XXXIV of restated finahcstatement under the section titleBidancial
Information of the Compatypeginning on page no 127 of the draft prospectus
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SECTION llI: INTRODUCTION

SUMMARY OF INDUSTRY

The information in this section has been extradtech various websites and publicly available docotadrom
various industry sources. The data may have beatassified by us for the purpose of presentatieither we
nor any other person connected with the Offer maependently verified the information providedhis tsection.
Industry sources and publications, referred tohiis tsection, generally state that the informatiomtained therein
has been obtained from sources generally beliewdabtreliable but their accuracy, completeness anderlying
assumptions are not guaranteed and their reliapitinnot be assured, and, accordingly, investmeuwtsibns
should not be based on such information.

This is only the summary and does not containrddirimation that you shall consider before investind=quity
Shares. You should read the entire draft prospeatgtuding the information on “Risk Factors” ane@lated notes
beginning on page no 12 of this draft prospectusigedeciding to invest in Equity Shares.
OVERVIEW OF THE GLOBAL AND INDIAN ECONOMY

GLOBAL OUTLOOK

Banking on the resurgence of global majors ancctirginuing policy stimulus-driven growth in Chinadia and
similar economies, the outlook for global GDP griovior 2018 is 3.7%. While the U.S. is expected ¢e a
modest growth pick-up due to stronger businesscamdumer confidence, both Europe and Japan areafsiréo

have stronger and sustained momentum with dimidighaditical uncertainty and growing private consuimp
respectively.

Exhibit 1: GDP Real Growth, Global, 2014-2021 (%)
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Digitization, improvement in the labour force artdosger productivity can help sustain the growthnmeatum
and provide a favourable environment for businessethrive. Companies, however, need to stay fotuse
strengthening their growth through an apt combamatif technology, innovation and skills.

Advanced economies:

*  The growth forecast in the United States has beeised down from 2.3 percent to 2.1 percent in 2017
and from 2.5 percent to 2.1 percent in 2018. Wihiiemarkdown in the 2017 forecast reflects in gaat
weak growth outturn in the first quarter of the iyetne major factor behind the growth revision,
especially for 2018, is the assumption that fispalicy will be less expansionary than previously
assumed, given the uncertainty about the timing matlire of U.S. fiscal policy changes. Market
expectations of fiscal stimulus have also receded.
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The growth forecast has also been revised dowrthierUnited Kingdom for 2017 on weaker-than-
expected activity in the first quarter.

By contrast, growth projections for 2017 have bemrised up for many euro area countries, including
France, Germany, Italy, and Spain, where growthtlier first quarter of 2017 was generally above
expectations. This, together with positive growdvisions for the last quarter of 2016 and high-
frequency indicators for the second quarter of 20ddicate stronger momentum in domestic demand
than previously anticipated.

The growth forecast for 2017 was also revised upC@nada, where buoyant domestic demand boosted
first-quarter growth to 3.7 percent and indicatuggest resilient second-quarter activity, and matky

for Japan, where private consumption, investmamt,exports supported first-quarter growth.

(Sourcehttps://www.imf.org/en/Publications/WEO/Issues/20%707 /world-economic-outlook-update-july-2017

Emerging and developing economies: -

Emerging and developing economies are projecteskéoa sustained pickup in activity, with growthngsfrom

4.3 percent in 2016 to 4.6 percent in 2017 andpé&ent in 2018. These forecasts reflect upwardsions,

relative to April, of 0.2 percentage point for 205Hd 0.1 percentage point for 2017. As in the mastnt WEO
forecast vintages, growth is primarily driven byronodity importers, but its pickup reflects to arpormtant extent
gradually improving conditions in large commodityperters that experienced recessions in 2015-1&any
cases caused or exacerbated by declining commuoiddtss.

China’s growth is expected to remain at 6.7 peraer2017, the same level as in 2016, and to decline
only modestly in 2018 to 6.4 percent. The foredast2017 was revised up by 0.1 percentage point,
reflecting the stronger than expected outturn i fist quarter of the year underpinned by previous
policy easing and supply-side reforms (includindpe$ to reduce excess capacity in the industrial
sector). For 2018, the upward revision of 0.2 petage point mainly reflects an expectation that the
authorities will delay the needed fiscal adjustm@specially by maintaining high public investmetat)
meet their target of doubling 2010 real GDP by 2028lay comes at the cost of further large increase
in debt, however, so downside risks around thiglees have also increased.

Growth in India is forecast to pick up further i01Z and 2018, in line with the April 2017 forecast.
While activity slowed following the currency exchligminitiative, growth for 2016—at 7.1 percent—was
higher than anticipated due to strong governmemnding and data revisions that show stronger
momentum in the first part of the year. With a pigkin global trade and strengthening domestic
demand, growth in the ASEAN-5 economies is projdte remain robust at around 5 percent, with
generally strong first quarter outturns leadingatelight upward revision for 2017 relative to thprih
WEO.

In Emerging and Developing Europe, growth is prigddo pick up in 2017, primarily driven by a highe
growth forecast for Turkey, where exports recovesgdngly in the last quarter of 2016 and the first
quarter of 2017 following four quarters of moderatatraction, and external demand is projectedeto b
stronger with improved prospects for euro areaitiaghartners. The Russian economy is projected to
recover gradually in 2017 and 2018, in line with tpril forecast.

After contracting in 2016, economic activity in mAmerica is projected to recover gradually in 201
18 as a few countries— including Argentina andzB+aexit their recessions. In comparison to the iApr
2017 WEO, Brazil's growth forecast for 2017 is ntwgher in light of the strong first quarter, but
ongoing weakness in domestic demand and an incri@agelitical and policy uncertainty will be
reflected in a more subdued pace of recovery, amtérin lower projected growth in 2018. Mexico’s
growth forecast for 2017 is revised up from 1.711® percent on the back of strong activity in tist f
quarter of the year, with an unchanged forecas@i8. Revisions for the rest of the region aretimos
to the downside, including a further deterioratidrtonditions in Venezuela.

Growth in the Middle East, North Africa, Afghanistaand Pakistan region is projected to slow
considerably in 2017, reflecting primarily a slowgoin activity in oil exporters, before recoveriig
2018. The 2017-18 forecasts is broadly unchangkdive to the April 2017 WEO, but the growth
outcome in 2016 is estimated to have been condijeséronger in light of higher growth in Iran. The
recent decline in oil prices, if sustained, coukigh further on the outlook for the region’s oipexters.

In Sub-Saharan Africa, the outlook remains chajileg. Growth is projected to rise in 2017 and 2018,
but will barely return to positive territory in peapita terms this year for the region as a wholkeré
would remain negative for about a third of the dades in the region. The slight upward revisior2@il 7
growth relative to the April 2017 WEO forecast eetis a modest upgrading of growth prospects for
South Africa, which is experiencing a bumper crop tb better rainfall and an increase in miningpatit
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prompted by a moderate rebound in commodity prieksvever, the outlook for South Africa remains
difficult, with elevated political uncertainty andleak consumer and business confidence, and the
country’s growth forecast was consequently markaardfor 2018

(Sourcehttps://www.imf.org/en/Publications/WEO/Issues/207707/world-economic-outlook-update-july-2017

Economic Outlook- India

Among all large economies, India is likely to dersivate a rapid and sustainable growth, at a CAGR.48%
from 2016 to 2021, driven by strong manufacturied-Industrial expansion and consumption demands fie
private sector. According to Frost & Sullivan’s &iss based on data from 2017 IMF WEO Update, thntry’s
GDP is well positioned to cross USD 3,000 billidtNR 200 trillion) by 2020; in the event of accele@
manufacturing and investment, this figure couldrepetentially balloon to USD 3,600 billion (INR 24@lion).

Exhibit 2: GDP Growth, India, 2014-2021
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Source: Ministry of Statistics and Programme Impgatation, India

Policies:-

Policy choices will therefore be crucial in shapthe outlook and reducing risks:-

Strengthening the momentum. With countries at prtefacing divergent cyclical conditions, differing
stances of monetary and fiscal policy remain appatg@ In advanced economies where demand is still
lacking and inflation too low, monetary and (whégasible) fiscal support should continue; elsewhere
monetary policy should normalize gradually, in liméth economic developments, and fiscal policy
should focus on supporting reforms aimed at expantlie economy’s supply potential. Countries in
need of fiscal consolidation should do so with giofriendly measures. Emerging market economies
should continue to allow exchange rates to butfecks, wherever possible.

Making growth resilient and balanced. Efforts tacelerate private sector balance sheet repair and
ensure sustainability of public debt are critioaliidations for a resilient recovery. So are efféndsn
surplus and deficit countries alike to reduce ex@@grent account imbalances.

Sustaining high and inclusive growth in the longrteThis goal calls for well sequenced and tailored
structural reforms to boost productivity and invesht, measures to narrow gender labor force
participation gaps, and active support for those I shifts in technology or trade.

Enhancing resilience in low-income countries. Amdag-income developing countries, commodity
exporters generally need sizable adjustment toecbmrmacroeconomic imbalances, a challenge that
would be exacerbated for fuel exporters by a persisdecline in oil prices. Policy priorities for
diversified low income developing countries variyeg the diversity of country circumstances, but an
overarching goal for these economies should bahamce resilience against potential future shogks b
strengthening fiscal positions and foreign resehaddings while growth is strong.
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 Working toward shared prosperity. A well-functioginmultilateral framework for international
economic relations is another key ingredient obrgg; sustainable, balanced, and inclusive growth.
Pursuit of zero-sum policies can only end by hgrtal countries, as history shows. Because national
policies inevitably interact and create spillovacsoss countries, the world economy works far bédte
all when policymakers engage in regular dialogud amrk within agreed mechanisms to resolve
disagreements. A rule-based and open world traslitem is especially vital for global prosperityt b
it must be supported by domestic policies to fatii adjustment, not only to trade but to rapid
technological change.

e Cooperating to ensure evenhandedness. At the samagthe international community should continue
to adapt the multilateral system to the changirabal economy. Active dialogue and cooperation will
help to improve and modernize the rules, while adsing valid country concerns. This process will
ensure continued mutual benefits and evenhandednegsther with strong domestic policies, it will
also help avoid a broad withdrawal from multilatesra, either through widespread protectionism or a
competitive race to the bottom in financial andulatpry oversight, which would leave all countries
worse off.

(Sourcehttps://www.imf.org/en/Publications/WEQ/Issues/207707/world-economic-outlook-update-july-2017

INDIAN ECONOMY OVERVIEW

Economic growth of around 7%2% makes India the &sieowing G20 economy. The acceleration of stmattu
reforms, the move towards a rule-based policy fraonk and low commodity prices have provided a giron
growth impetus. Recent deregulation measures dodieto improve the ease of doing business hawsted
foreign investment. Investment is still held bagkthe relatively high corporate income tax rateslawv land
acquisition process, regulations which remain gait in some areas, weak corporate balance shrégisnon-
performing loans which weigh on banks’ lending, anfilastructure bottlenecks. Quality job creaticasbeen
low, held back by complex labour laws.

A comprehensive tax reform would promote inclugivewth. Timely and effective implementation o f tBeods
and Services Tax would support competitivenesgstment and economic growth. Government’s plamedace
the corporate income tax rate and broaden the Wwilsserve the same objectives. These two on-geefgrms
have been designed to be revenue-neutral whileIndeds to raise additional tax revenue to meeéalsand
physical infrastructure needs. Property and petsoeame taxes, which are paid by very few peoptajld be
reformed to raise more revenue, promote sociakpisind empower sub-national governments to begtgrond to
local needs. Ensuring clarity and certainty in tagislation and employing more skilled tax officas®uld
strengthen the tax administration and make theesy$airer and more effective.

Spatial disparities in living standards are larfygdia is reforming relations across levels of goweent to
empower the states and make policies more respongiVocal conditions. Some states have takenahd In
improving the ease of doing business and now emijgper productivity and income. Additional efforts
showcase reform efforts at the state level andtifyehest practices will support the reform processl help
achieve better and balanced regional developmemntrhl areas, poverty rates are high and accessréopublic
services is often poor. Farm productivity is lowiogv to small and fragmented land holdings, poorutnp
management, and inefficient market conditions. lban areas, agglomeration benefits are quickly cedwby
congestion costs, in particular air pollution aodd commuting times, all of which reduce well-being

(Sources- @anisation for Economic Co-operation and developimiettp://www.oecd.org/eco/surveys/INDIA-
2017-OECD-economic-survey-overview)pdf

Strong growth has raised incomes and reduced poverbut inequalities remain

Strong growth since the mid-1990s has raised GDRggta by over 5% per year (Figure 1.A). The sedion
of structural reforms since 2014 and the move tdw/ar rule-based policy framework have brought a geowth
impetus and improved the outlook:

» The reaffirmation of fiscal rules and the implenaiun of inflation targeting have improved
predictability of macroeconomic policy and policytcomes.

» Licenses for ail, gas fields and coal mines hawenkeuctioned under clear rules, thus ending thetipea
of discretionary allocation.
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* In the context of the Make in India initiative, &gn direct investment (FDI) rules have been chdnge
reducing the share of FDI inflows requiring goveamnhapproval.

» The simplification of administrative requirementise scrapping of obsolete laws, the modernisation o
bankruptcy laws, the removal of specific tax rediahd greater reliance on e-government are impgovin
the ease of doing business and reducing admirnigrdelays, uncertainty and corruption.

» Discretionary and earmarked grants from the cegmakrnment to the states have largely been replace
by a higher tax share, empowering the states terarpnt and tailor policies to local needs. A raugki
system for the states on the ease of doing bushassbeen introduced.

» The implementation of a goods and services tax {(G®Treplace a myriad of consumption taxes, could
be a game-changer over the medium-run: it will helpke India a common market and promote
investment, productivity and competitiveness.

The pace of reform is quite remarkable given thenglexity of the federal structure of government ahd
diversity in terms of culture, languages, geographg level of development across the country.

Growth has also become more inclusive as aboutriion people have been taken out of poverty Bsléhan 10
years .India has relied on large welfare programimelsding price-support for food, energy and fex#irs and has
the world’s largest programme guaranteeing thehtrigp work” in rural areas. The on-going reform tokse
schemes towards better targeting of those in nesellicing administrative costs and corruption, amgpsrting
financial inclusion could serve as best practicenfi@ny emerging economies. However, many Indiaitislatk
access to core public services, such as electiagity sanitation. Public spending on health carsligititly more
than 1% of GDP, is low (OECD, 2014). Although altal children have access to primary educatioa,¢hality
is uneven. Female labour force participation residow (OECD, 2014). However, some other indicatofs
gender equality have improved, such as femaleshfeectancy at birth (which is now greater than tiahen) and
participation in education. Deprivation is pronoeddn rural areas and urban slums although sontessteave
performed better to reduce poverty. A comprehensxereform should help to raise more revenue narfce
much needed social and physical infrastructurempte corporate investment, enable more effectidesigbution
and strengthen the ability of states and munidipalito better respond to local needs. The impl¢atiom of the
landmark GST reform will contribute to make Indissimgle market. By reducing tax cascading, it widost
India’s competitiveness, investment and job creafithe GST reform is designed to be initially revemeutral. It
should be complemented by a reform of income angenty taxes

Overcoming remaining structural bottlenecks woudphmaintain rapid growth and make it more inclasi@ne
of the key challenges is to create more and bgites for the 1 million people entering the laboarck every
month. Less than 10% of the workers are covereddayal insurance and labour laws and job creatiothé
formal sector has been slow over the past decagimoBraphics will favour labour force growth up @R, as the
population is relatively young and the labour magrticipation of women is still low. Furthermoeisting and
new labour resources should gradually shift from ldw-productivity agricultural sector and smalkuganised
activities to the more productive manufacturing aedvice sectors. Meeting the aspiration of thevgrg labour
force and reducing inequality arising from the labmarket would require modernising labour laws amvesting
in skills.

(Sources- @anisation for Economic Co-operation and developtribttp://www.oecd.org/eco/surveys/INDIA-
2017-OECD-economic-survey-overview)pdf

India is growing fast, but private investment is wak

Economic growth has recovered since 2014 and Inasabecome the fastest-growing G20 economy, witluan
growth rates around 7.5%. Private consumption maarareas has been buoyed by prospects of highudic pu
wages and pensions while government investmentcamdumption remained strong. The return to a normal
monsoon in 2016, after two consecutive years ofwealther, is supporting a recovery in agricultumabme and
rural consumption. The demonetisation has impactetsumption and other macroeconomic parameteteastt
temporarily (Box 1). Despite sustained public inwesnt, total investment declined in real termshia first half of
2016 (Figure 3.C). Exports fell in the second 2014 and 2015 as external demand was weak andetti
effective exchange rate appreciated. The hike igisexduties on precious metals, combined with thap dn
demand from oil exporting countries, also hurt jkevg exports which account for 15% of total menctise
exports. However, exports bounced back early in628id export orders are growing. Robust growth besen
accompanied by a rapid decline in inflation andd¢heent account deficit. As net commodity importadia has
benefitted significantly from the fall in commodipyices, which has lowered pressures on inflationthe current
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account deficit and on public spending via lowebsdies. Inflation pressures have been furtherainat by
lower increases in minimum support prices vis-athespast, the active management of food stocksda spikes
in food prices, still low capacity utilisation ihe industrial sector, and the change in monetaligyp&ramework
aimed at anchoring inflation expectations. The idedin merchandise imports - reflecting weak (intpotensive)
business investment, lower demand for gold ancelsggms of trade gains - has contributed to keeghiagurrent
account deficit below 2% of GDP. Net foreign diréotestment has rebounded and will likely more thalty
finance the current account deficit in 2016.

The investment to GDP ratio has been on a downtwardl for some years. Recently, low capacity atilen and
the weak financial position of some corporationgehdamped corporate investment. Several factors hdued to
these cyclical factors. First, the banking systeas heen weakened by poorly performing public banksch
suffer from high non-performing loans (see beloBanks also labour under the Statutory Liquidityi®atvhich
requires them to hold the equivalent of 21.5% efrtdeposits in government securities. This redgme&rnment
funding costs, but distorts financial markets andts lending to the private sector. Alternativesbiank funding,
in particular a corporate bond market, are underidged in India. Second, infrastructure bottlenefhg.
frequent power outages) coupled with the often Itamgd acquisition process, have held back investnian
particular in the manufacturing sector (OECD, 20T®)ird, taxation is an issue, with relatively higbrporate
income tax rates combined with frequent and lengtoy disputes (Chapter 1). Fourth, the governmexs h
substantially deregulated foreign direct investm@ii2l) in several sectors over the past two yeBBl. inflows
(foreign residents' net buying and selling in Indiave increased from USD 31 billion in financiaby (FY) 2013-
14 to USD 45 billion in FY 2015-16 as revealed by Reserve Bank of India. However, restrictiond=tn were
relatively stringent in 2016 compared to other EF8land OECD countries.

Overall, chronically low investment, were it to ¢iome, would eventually result in weaker produdgivand
growth. India’s exposure to changes in global faiahand trade conditions is relatively low. Houskeh
borrowing has increased, partly reflecting finahdieepening, and has underpinned private consumptial the
construction sector. Household debt is only 9% @fFG(Figure 4). The debt of non-financial corporasian
relation to GDP is also relatively low but is higidoncentrated in a few sectors (including infractiure). Some
corporations are highly leveraged (in particulariron and steel, construction, and power sectors) face
difficulty in servicing debt. On the external sidbg current account deficit has declined conslulgrarising in
part from a decline in oil prices and lower imparfscapital goods and gold. India’s external lidigis are lower
than in many EMEs, although a large share is demat®d in foreign currency, and foreign exchangeries
have been replenished after the attack on the rirp€813. Private investment will pick up to somdeat as
excess capacity diminishes, deleveraging by cotpsrand banks continues and infrastructure projecisire.
Inflation is projected to continue to decline, hs effectiveness and credibility of monetary poktsengthen and
better weather conditions reduce pressures frond finflation. The gradual recovery in (import-intére
corporate investment and lower remittance flowd witigh on the current account deficit. Robust Rilflows
should however mitigate India’s external vulner#ilThe implementation of the Goods and Servicg [@GST,
Box 2), from FY 2017-18 according to governmentnplwill support investment and competitiveness aer
medium-term, raising GDP growth by 0.5 to 2 peragat points according to estimates (NCAER, 2009;
Government of India, 2015c¢) even though it may hehart-term adverse effects on inflation and corsion.

(Sources- Organisation for Economic Co-operatiord atevelopmehttp://www.oecd.org/eco/surveys/INDIA-
2017-OECD-economic-survey-overview)pdf

India faces risks, some of which are hard to gfafliable 2). Further structural reform is a cleg@side risk for
growth. Some states (including Maharashtra, MadPgadesh and Rajasthan) have taken the lead inmefgr
land and labour market regulations but it is stilclear whether others will follow up. There arscatiownside
risks. Although the government is hopeful, rollingt the GST by April 2017 is an ambitious objectivay

slippage would risk delaying the investment recgvdihe increase in public wages entails a riskifiblation,

although this risk is limited given the small shafeemployees in the public administration in tatahployment
(less than 2%) and the fact that implementatiothatstate level can be expected to be spread owee sime.
Risks to the banking sector remain elevated dustdinuous deterioration in asset quality, low fadiility and

liquidity (RBI, 2016d). Slower efforts to clean ijanks’ balance sheets and recapitalise public baoksd raise
uncertainties and have bearing on investment. Sosks are interconnected. If the Reserve Bank afian
increases interest rates to address the inflatgbn the sustainability of corporate debt couldafiected. India is
not immune to external shocks and fragilities ia tfobal economy. An increase in commodity pricagla raise
inflation, dampen private consumption and weighboth the current account and fiscal deficit. Irali@rgest
export market is the United States (about 15% afthendise exports) while China accounts for leas #%6 of
total merchandise exports. India’s economic peroroe is more sensitive to weather conditions thanymother
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emerging economies since the agricultural secitbrasttounts for about 18% of GDP and almost 50%otél
employment.

A successful monetary policy framework

A flexible inflation targeting policy was implemett in 2015, as recommended in the previous OECDhd@&uo@
Survey (OECD, 2014). The 2015 Agreement on MoneRulicy Framework between the government and the
Reserve Bank of India (RBI) defined the price digbobjective explicitly in terms of the targetrfinflation — as
measured by the consumer price index — in the teearedium term: below 6% by January 2016 and at(486
2%) for the FY 2016-17 and all the subsequent yéldie 2016 amended RBI Act specified that the gowent,

in consultation with the RBI, will set the targetveél once every five years. Although the 4% inflattarget is
ambitious given the rather long history of highlatibn, it is consistent with economic studies ba tmaximum
rate of inflation non-detrimental to growth in ladi

(Sources- Organisation for Economic Co-operation atelvelopmetttp://www.oecd.org/eco/surveys/INDIA-
2017-OECD-economic-survey-overview)pdf

The framework has been strengthened by the creatioR016, of a Monetary Policy Committee vestedhwi
monetary policy decision-making, which increases tiperational independence of the RBI. The Commiite
made up of the RBI governor, two others from thetied bank and three representatives from the gowent,
appointed for 4 years. The RBI governor holds teeiding vote in case of a tie. The new framewor#t armore
prudent policy stance have served India well so @onfidence in the new monetary policy framewods h
contributed to curbing inflation expectations stabilising the rupee, and to attracting foreigpited. As inflation
pressures have declined, the RBI has cut polioggsrétom 8% in December 2014 to 6.25% in October6201
However, inflation has hovered above 5% and regchie inflation target remains challenging goingward,
especially if public sector wage rises spill overother sectors or if commodity prices reboundn@ing down
inflation expectations further and establishingofidsnominal anchor to the Indian economy requirenstary
policy to continue erring on the prudent side uintilation clearly goes back close to the mid-radée target. This
stance is also consistent with a Taylor rule .O\jesame monetary impulse is still to come as manepolicy
transmission improves.

Improving monetary policy transmission

Since 2014 lending rates have adjusted only pbrtialthe decline in policy rates . The impact admatary policy
on real activity is reduced by weaknesses in thestnission mechanism, including administrative messsuch
as the requirement for banks to hold governmentdbdthe Statutory Liquidity Ratio, SLR), credit da® for
priority sectors and caps on deposit rates. Seveealsures have recently been taken to improve @migngblicy
transmission including: the deregulation of intémages offered on small saving schemes, increrhenta in the
SLR, the reduction in the daily cash reserve rétiat banks must keep with the central bank, andlasgyy
changes to force banks to rely more on the margiost of funding when calculating lending ratessigg further
regulatory requirements on banks to hold publicdsoand lend to priority sectors would strength@mgmission
and reduce distortions in the banking system. Tusild also support the development of the corpobemted
market.

(Sources- Organisation for Economic Co-operation atglvelopmetttp://www.oecd.org/eco/surveys/INDIA-
2017-OECD-economic-survey-overview)pdf

Strengthening the fiscal framework

India’s public debt is high compared with other egieg economies (Figure 8.A) and interest paymeantount
for a relatively large share of overall spendinglfle 3). Public debt is largely denominated in ageeducing
external vulnerabilities. Fiscal consolidation Hmsen pursued by central government since FY 201artBits
deficit declined from 4.9% in FY 2012-13 to 3.9%HkiY 2015-16. The government took advantage of ldw o
prices to eliminate diesel subsidies, to bettegatiother subsidies (in particular for cooking gasjl to raise
excise duties on petrol, diesel and coal. The seriax rate was raised from 12 to 15% (includirgnbw Clean
India earmarked tax). Dividends paid by public emtises also increased. However, the deficit fer states has
risen, resulting in an increase in the combinedcdefnd debt to GDP ratio (Figure 9.A), althoudjere are large
variation in fiscal positions across states
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The central government Budget for FY 2016-17 targefurther reduction in the central governmenicitefo
3.5% of GDP. The recent increase of 16% to 23%uinlip wages and public employees’ pensions, asesigd
by the Pay Commission (in India, the public wageictture is revised every 10 years), will increasatal
government spending for FY 2016-17 by an estiméatdéb of GDP. Spending priority has also been giwethe
rural sector, recapitalising banks, and raisingaistfucture spending on nuclear and renewable gneogds,
railways and ports. The financing of a large inmestt projects through public enterprises, i.e.bofflget, receipts
from privatisation and the auction of telecom speut as well as new efficiency gains stemming ftbmsubsidy
reform has helped contain the central governmefitideStill, the cost for a subset of commoditiasd services
that the government subsidises is estimated at 4R%DP (Government of India, 2015a) although adow
amount appears in the budget (1.8% of GDP for F¥5206).

(Sources- Organisation for Economic Co-operation atelelopmenittp://www.oecd.org/eco/surveys/INDIA-
2017-OECD-economic-survey-overview)pdf

Debt sustainability analysis highlights possiblecomes and risks going forward (Box 3). The curristal

stance of a primary deficit of 2.5% of GDP will ghe debt-to GDP ratio on a declining path, assgngirowth

remains high (7.5%) and interest rates on the putdbt do not rise (the baseline in Box 3). Eventirest rates
were to rise somewhat, the debt-GDP ratio woultiddicline. However, a significant fall in growthowld require
tighter fiscal policy to keep the debt-GDP ratiorfr rising steadily (the last two scenarios in BdxS®ome tension
may appear in that the Statutory Liquidity Ratiddsodown public debt costs, but may also underrgiosvth by

weakening the financial system. Public financegiake underlined by India’s debt ratings, whichatréhe lowest
investment grade. Against this backdrop, debt ghbal brought down gradually (in relation to GDPhietn may
well require some fiscal tightening, as the ceng@ternment plans to do as reflected in the drafiget for FY
2017/18

India faces risks, some of which are hard to gfafliable 2). Further structural reform is a clegside risk for
growth. Some states (including Maharashtra, MadPsedesh and Rajasthan) have taken the lead inmiefgr
land and labour market regulations but it is stilclear whether others will follow up. There arsoatiownside
risks. Although the government is hopeful, rollingt the GST by April 2017 is an ambitious objectivay
slippage would risk delaying the investment recgvdihe increase in public wages entails a riskifiblation,
although this risk is limited given the small shafeemployees in the public administration in tatahployment
(less than 2%) and the fact that implementatiothatstate level can be expected to be spread ovee $ime.
Risks to the banking sector remain elevated dumtdinuous deterioration in asset quality, low fediility and
liquidity (RBI, 2016d). Slower efforts to clean bnks’ balance sheets and recapitalise public baoksd raise
uncertainties and have bearing on investment. Sogks are interconnected. If the Reserve Bank afian
increases interest rates to address the inflatgbn the sustainability of corporate debt couldafiected. India is
not immune to external shocks and fragilities ia tfiobal economy. An increase in commodity pricagla raise
inflation, dampen private consumption and weighbath the current account and fiscal deficit. Irali@rgest
export market is the United States (about 15% afchendise exports) while China accounts for leas #f6 of
total merchandise exports. India’s economic perforoe is more sensitive to weather conditions thanynother
emerging economies since the agricultural secitbrasttounts for about 18% of GDP and almost 50%otél
employment.

(Sources- Organisation for Economic Co-operation atelvelopmetttp://www.oecd.org/eco/surveys/INDIA-
2017-OECD-economic-survey-overview)pdf
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Economic Outlook FY19

(%) FY14 FY15 FY16 FY17 FY18F FY19F
GVA at FY12 prices 6.1 12 79 6.6 6.1% 6.9
- Agriculture 56 -0.2 0.7 49 2.1 2.7
- Industry 3.8 7.5 8.8 56 4.4° 6.2
- Services 7.7 97 97 [ 4 8.3° 8.5
Real GDP 6.4 7.5 8.0 7| 6.5* 71
- PFCE 73 6.2 6.1 8.7 6.3% 6.8
- GFCE 06 96 33 208 85° 8.1
- Gross fixed capital formation 1.6 34 6.5 24 45° 6.5
Nominal GDP 13.0 108 9.9 11.0 9.5° 10.8
Average wholesale inflation 52 1.3 3.7 1.7 3.0 4.4
Average retail inflation 94 5.9 49 4.5 36 4.6
Year-end interest rate (10-yr G-sec) 8.8 7.8 7.5 67 7273 7576
Average exchange rate (INR/USD) 60.5 61.14 65.47 67.09 64.96 66.06
Fiscal deficit (central government, % of GDP) 4.4 4.0 3.9 3.5 35 3.2
Current account deficit (% of GDP) | 1.3 1.1 0.7 16 1.9

? First advance estimates of national income 2017-18
F denotes Ind-Ra forecast
Source: Ind-Ra, Union budget, CSO and RBI

Ind-Raexpects investment as measured by GFCF to growb&t & FY19. This certainly is an improvement o
GFCF growth of 2.4% in FY17 and 4.5% in FY18, baitnowhere close to GFCF growth of 16.2% witne:
during FY04FY08. There is a strong correlation been the GDP growth and investment. With GFCF grc
faltering and clocking an average growth of 3.7%irdu FY14-FY18, the GDP growth during the same pel
averaged 7.1%. In fact, due to the slowdown in Glg&wth, particularly private corporates and teholds, the
GDP growth has failed to accelerate and sustaeif itdose to or in excess of 8.0%. Private corporsdctol
investment grew at an average 48.1% during I-FY08. IndRa’s study of top 200 listed and unlisted -

financial asset-heavy corptea suggests that private sector capex revividasylto remain muted till FY2

Although the Indian economy has largely been drivgmlomestic demand, external demand played aralalin
pushing the GDP growth during FY-FY10. The share of expar{goods and services) in India’s GDP incree
to 25.4% in FY14 from 12.8% in FYO01, but thereaffeclined sharply to 19.2% in FY17. A reductiorekports
contribution to GDP and a plunge in exports grohdlre been a cause of concern lately. Expoowth of goods
and services plummeted to 6.7% in FY17 from avemqeorts growth of 26.3% during FY-FY09. With the
popular sentiment in developed economies turnirgnag globalization of which the Brexit vote and ria¢d
Trump’s surprise victory in thaJS presidential election are testimonies, Indialikely to face continue:
headwinds on the exports front.

From the supply side, all major sectors namelycadjtire, industry and services are expected torituté to
FY19 gross value-added (GVAjrowth, but the most significant rebound will corinem the industrial secto
which reeled under the twin impact of the demorgitin and GST in FY18. II-Ra therefore sees industrial G\
growing at 6.2% in FY19 as against 4.4% in FY18emagricultureand services sectors are expected to ¢
2.7% and 8.5% in FY19, a tad higher than 2.1% aB&8n FY18, respectively. This will translate irda overall
GVA growth of 6.9% in FY19 (FY18: 6.1%

India now stands at a critical juncture. It needsssiveinvestments to create the jobs, housing, and itnfretsire
to meet its people’s aspirations. Gol has set dgwveént of infrastructure as one of the prime objecto
accelerate the growth momentum and has initiatdtbst of bold new initiatives to acess these and other
challenges. For instance, the country’s flagshigilfSndia’ initiative seeks to equip India’s gromg young
workforce with the skills needed to compete in tgdlarapidly changing workplace. The skills progras
complemented by thitake in India’ initiative, as well as with effort® ease the process of doing business.
‘Smart Cities’ and ‘Atal Mission for Rejuvenatiomé Urban Transportation’” (AMRUT) programs focus
creating dynamic urban centres in towns and c#i@ssshe country. Thus, India's gross domestic produ€R¥:
is expected to reach USD 6 trillion by FY27 andiacé uppe-middle income status on the back of digitisat
globalisation, favourable demographics, and refc
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India: The Fastest Growing Majar Economy Over the Next Decade

On the basis of the economic growth projection ol in 700 locations globally, a recent studyreated tha
the epicentre of global economy by FY25 will lielidia and China. This is also corroborated bypast decdal
and last year’s growth rate in select regi

Source: World Bank, IRR Advisory

Given the global scenario, independent i-party external forecasters such as IMF and OECEz\lndia will
be the fastest growing major economy in the wongrothe next decade. The key factors supporting Inc
growth include favourable age demographics, incdgmamics and growing urbanizati

India benefits from a large and growing populaifiothe working age group, as also a relatively yppopulation
This is in sharp contrast to the developed count for example, the US, Japan, Germany, France, ledby—
which has seen a sharp fall in working age popatagirowth and which is expected to become lower the nexi
decades, which will significantlynpact their growth prospects. 63.3% of India’s plagion is below 34 years
age (advanced economy: 41.9%) in 2015 and Index®cted to ride this demographic advantage fomthe
three decades.

Trends in Demographic Profile —India versus Developed Countries

Developed Countries India Developed Countries India

45-59 17.3 19.9 45-59

35.44 -!*!_ 35-44

25.34 B 142 25-34

15-24 10.9 13.8 15-24
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30

Figures in percentac
Source: World Bank, IRR Advist

The other key factor is the income dynamics whiolv a rapidly rising midd-class and increased growth in -
income categories. This is an outcome of liberéibrapost which the Indian economy grew at an ahguawth
rate exceeding% while population growth slowed down to a CAGR1d&%. This saw per capita GDP (GDF
market prices) rising strongly over the past de
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India’s Population and Per Capita GDP trend:
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Source: RBI, IRR Advisory

Meanwhile, urbanizatiois taking place at a fast pace in India. As thielstof migration from rural to urban are
continues, about 40% of India’s population will lbéng in urban areas by 2030. By 2050, it is esiied that the
number of people living in Indian cities wexceed 800 million -double the current population of the |- and
India will need about 500 new cities to accommodéate influx. India’s continuing pattern of urbanipa is
expected to further increase the need for infrattre development in the untry.

s [otal Population (Million) - LHS Urban Population (Million) - LHS
= | r banization Rate
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Source RBI India Urbanization Econometne Model Mckinsey IRR Advisory

OVERVIEW AGRICULTURE INDUSTRY:

Agriculture is the primary source of livelihood fabout 58 per cent of India’s population. Grossuéaidded by
agriculture, forestry and fishing is estimated atH.67 trillion (US$ 274.23 billion) iFY18** Agriculture and
allied sector's GVA at constant 2(-12 prices grew a CAGR of 2.75 per cent between I-18. As per Union
Budget 201819, allocation of Rs 57,600 crore (US$ 8.9 billiergs made for The Agriculture Minist

India is among the 1®&ding exporters of agricultural products in theldioT otal agricultural exports from Ind
grew at a CAGR of 16.45 per cent over F-18 to reach US$ 38.21 billion in FY18. In April 2D&Agriculture
exports were US$ 3.15 billion. As per the draftiadture export policy, the Government of India is aimto
achieve US$ 60 billion in exports by 2022. Indianéféts from a large agriculture sector, abundargdiock ant
cost competitiveness. High proportion of agricidtdand (157 million hectares).iverse agr-climatic conditions
encourage cultivation of different crops. Scheniks Paramparagat Krishi Vikas Yojana helps in depilg
organic clusters and make available chemical frgmuts to farmers. Setting up of National Mission ood
Processig. Investment opportunities to arise in agricd@tuiood infrastructure and contract farming. Coett
farming has been operational in India for a lomgetinow; however, the experience of the privatecsqufiyers
involved therein has been a mixed kof successes and failures. Largely, it has helpetth the processin
companies, via increasing sales and therefore antymgetheir incomes, as well as providing accesbédter
technology and fetching better prices by securimgssured market for Iran farmers. In 2017, agriculture sec
in India witnessed 18 M&A deals worth US$ 251 roitii
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100 per cent Foreign Direct Investment (FDI) ioa#d under automatic route in storage and wareihgus
including cold storages and in development of sedtith the recent clearance of Foreign Direct Itwesnt (FDI)
in multi-brand food retail, the government is lowgito double food processing levels to 20 per céatnulative
FDI inflow to the food processing industries reathts$ 8.37 billion between April 2000 and Decemb@t7.

In February 2017, as an effort to protect the fasnagainst price volatility, Niti Aayog has comewith a law on
contract farming, to protect the farmer’s interdste law on contract farming is considered impdrfan private
players, as it would induce competition, while emsmy better price of horticulture produce to farsx¢nrough
advance agreement.

Import duty scrapped on capital goods and raw rizdsefor 100 per cent export-oriented units. Fuitise duty
exemption for goods that are used in installatiboadd storage facilities. Services like pre cormatiing, ripening,
waxing, retail packing, precooling, labelling ofits and vegetables have been exempted from sdasce

Agriculture storage capacity in India increased ger cent CAGR between 2014-17 to reach 131.8mithetric
tonnes. Cold storage capacity needs to grow raffidim the current level of 24 million tonnes. Ptivavarehouse
operators are supported by multiple income streanissidy and available of credit. It is expecteat th per cent
growth in the food grain storage capacity wouldrregure agricultural sector over the next few ge&oth firms
and the government are eager to boost efficiendya@eess to markets. Investment potential of USHillign in
food processing infrastructure; 100 per cent FDIthis area. Firms increasingly taking recourse d¢otmact
farming in order to secure supply. Supply chairrasfructure — this niche has investment potentiafoiod
processing infrastructure, the government’s maaugois on supply chain related infrastructure tkéd storage,
abattoirs and food parks.

Source: www.ibef.org

CONTRACT FARMING:

Contract farming is the process of agriculturalquetion carried out according to an agreement batwaequal
parties, companies, government bodies or individudtepreneurs on one side and economically wefakerers
on the other which establishes conditions for tteelpction and marketing of farm products.

In this process, the farmer agrees to provide Bstednl quantities of a specific agricultural proguneeting the
quality standards and delivery schedule set byptirehaser. In turn, the buyer commits to purchaseproduct,
often at a pre-determined price. In some casesbulyer also commits to support production througppsying
farm inputs, land preparation, providing techniealvice and arranging transport of produce to thgebs
premises.

Today, contract farming is emerging as a prefemedhanism through which agri-businesses can djrecijage
with farmers. An expanding urban middle class amml@asing commercial investment in agriculturahitietg and
processing are creating demand for more standatdiigher-quality agricultural produce. But undereleped
supply chains and small farm sizes make sourciof pmwoduce difficult.

PepsiCo was one of the earliest promoters of theract-farming model in India. In 1997, it set ugamato
processing plant in Punjab, not a traditional tangtowing area, and started tying up with locafrfars to grow
tomato varieties needed for ketchup.

Although PepsiCo has since exited tomato processirgfill works with 12,000 farmers, primarily forocure
potatoes for potato chips.

Models of contract farming:

v' Centralized Model (Out-grower Schemes)Under this, contracting company provides necessapport
to the farmers for production of required cropsichases the crop from the farmers, and then presgss
packages and markets the product by tightly cdimpits quality. This type of farming is quite fams
in developing countries for high value crops sushabacco, cotton, paprika, sugar cane, banantee;of
tea, cocoa or rubber etc. It may involve tens oiuands of farmers and level of participation @& th
contracting company in production may vary.
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v" Nucleus Estate Model:Under this, company own and manages an estateaptanto ensure the limited
guarantee of required output. This type of contfaaning is highly used for tree crops such as pailm
etc. and also sometimes used in case of exporesi fvegetables.

v' Multipartite Model: It is a common joint venture approach in betweatusory bodies or state agencies
and private companies; those are jointly partignquatwith farmers. Multipartite arrangements may
include different specialized organizations for gmge of credit provision, production, management,
processing, distribution or marketing etc. In M&xi&enya, and West Africa, among other countries,
governments have actively invested in contract fiagnthrough joint ventures with the private sector.

v"Informal model: It usually includes small entrepreneurs or comgmmvho enter into informal contracts
with farmers on a seasonal basis which mainly ohetucrops like fresh vegetables, watermelons or
tropical fruits etc. Material inputs are mainly Ited to fertilizers and seeds. A common examplé¢hef
informal model is where the sponsor, after puraigéhe crop, simply grades and packages it foledea
the retail trade such as supermarkets, etc.

v"Intermediary Model: Under this model, companies make formal sub-cotgraith intermediaries (like
agents, farmer groups or NGOSs) for production opsr The intermediaries generally enter into infairm
contracts with farmers to meet the obligations urfdemal contract with companies. This is a common
practice in South-East Asia region.

OVERVIEW CONSULTANCY SECTOR:

Consultancy is a process which involves consultantsether self-employed or employed, individually o
collectively using their knowledge, experience amthlytical and/or problem-solving skills to add ualto
organisations for improvement in their existing igtional, financial or marketing efficiency and/tar their
expansion plans. Consultancy industry cover a veoad gamut of services which range from beingrfai,
technical to management consultancy and thus carategjorized on basis of various factors such agces
provided, sectors catered to, management approathes

Management consultancy includes providing adviak @ssistance relating to strategy, structure, nemagt and
operations of an organisation in pursuit of itsgdarm purposes and objectives. Such assistancenolayle the
identification of options with recommendations; fm@vision of an additional resource and/or thelemgentation
of solutions. Consultancy projects have varied detign periods and can last a few hours, montheven several
years depending on the nature of the advice andeh®nds of the client. They can involve the cdasitilin just
providing advice or they can involve the consultamtompleting the implementation. Indian consuttasstory
marked its existence more than two decades agmdauo reforms, increased global integration leadmgapid
growth of the companies which resulted in highempltexity and stiff competition from multinationalgyers.
This fuelled the need for specialised consultameyd to provide services to cater to the complegitess needs
in the form of corporate advisory, human resour@agement, feasibility studies, IT advisory, orgational
restructuring etc. Major strengths of Indian cotesuty organizations include professional competelue cost
structure, diverse capabilities, high adaptabibityd quick learning capability. Their weaknesseduute low
quality assurance, little presence overseas amkdofaglobal market intelligence. Capabilities ofllan consultants
are strong in several areas which include civil ie@gring and construction, telecommunication, power
metallurgy, chemical, petrochemicals and IT.
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SUMMARY OF OUR BUSINESS

In this section, unless the context otherwise meguia reference to "we", "us" “SKIFL” and "our" fers to Shree
Krishna Infrastructure Limited. Unless otherwiseatetl or the context otherwise requires, the finahci
information used in this section is derived fronr eestated financial information. This section shibbe read
together with "Risk Factors" beginning on page rahd "Industry Overview" beginning on page no 8@he
draft prospectus.

BUSINESS OVERVIEW

Our Company was originally incorporated as Shreistifia Tour and Travels Private Limited on July 0890
under the provisions of Companies Act, 1956 witlgiRear of Companies, Gujarat bearing Registratitm
13979 having its registered office in Gujarat. OwWompany’'s Corporate Identity Number is
U45201GJ1990PLC013979. We were working as Trangmgamt and Tours & Travelling agent.

Subsequently, the name of the Company was chamg8tiree Krishna Infrastructure Private Limited asging
necessary resolution on November 13, 1995 and thepany started the business activity of marketing,
development and maintenance of Housing Societyoaganic farms, leasing of agriculture land for imaition of
crops etc.

Subsequently the status of our Company becamemliblited company and the name of our Company was
changed to Shree Krishna Infrastructure Limitedspant to shareholders resolution passed in theatxttinary
General Meeting held on March 22, 1996.

Currently we have also started the following busiactivities:

1. Trading of perfumed incense sticks

Our company has recently started trading of perflnimeense sticks. In the month of August 2018, our
company has exported one container of incensesstickKOGO, a country in West Africa and expectingren
order to be executed in future.

2. Contract Farming

Shree Krishna Infrastructure Limited has planneddacontract farming at Nikoli, Taluka- Nandod, Dist-

Narmada, Rajpipla-393145 Gujarat on a total lamd af around 7.40 acres and intends to cultivatsi and
Nepali Satavari for Amritanjali Ayurved (OPC) PrigeLimited. To execute the same the company haadyr
signed business agreement dated May 30, 2017 wahdBowners who will provide their land on longnte
basis (10 Years) for the said purpose. The landeowwill actively participate in cultivation, harteyy,

fertilization, and production etc of said produdke plantation work is already completed.

Further, SKIFL has also executed an agreement Mith Amritanjali Ayurved (OPC) Private Limited on
August 18, 2017, who is interested into purchaseunffinished goods i.e. Dry Tulsi leaves, pancahtulsi
plant and Nepali Satavari.

3. Project- Agency (Sale, Marketing,) of Navigation Egipment and Maritime consultancy for aids to
navigation in the state of Gujarat

M/s. Marine Navaids And Solar Auto Private LimittdNSAPL) has appointed Shree Krishna Infrastructure
Limited as their sole “Agent” in the state of G@gavide their agreement dated May 10, 2018 foiptimposes

of sales and marketing of MNSAPL's products & seeg which are into manufacturing of Aids to Naviggat
Equipment and Maritime consultancy for aids to gation. The said agreement shall remain valid for a
period of 3 (Three) years.

Navigation aid equipments are basically any sortmairker which aids the traveler in navigation, liyua
nautical or aviation travel. Common types of suétis ainclude lighthouses, buoys, fog signals, and da
beacons.It's a device external to a lighthouseselear aircraft specifically intended to assistigators in
determining their position or safe course, or tonthem of dangers or obstructions to navigation.
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The company accepted the appointment to develags sl products & services in the state of Gujarat a
shall adhere to, cooperate and comply with the MREA sales policies and programs prepared by the
written agreement between the parties.

As per the said agreement, the role & responsilolithe SKIFL would be as under:

» SKIFL agrees to use its best effort for promoting product & services of the MNSAPL

» SKIFL will promptly advice MNSAPL of all enquiriesenders and clarification announced by potential
clients or any other entity in connection with flreduct & services in the state of Gujarat.

» SKIFL shall undertake to co-ordinate and liaisorthwall potential clients within the state of Gujara
related to the products & services including prdnmmt approving, facilitating and accomplishing the
business of the MNSAPL.

Distribution Project of E-Vehicles

M/s. Marine Navaids And Solar Auto Private LimitedNSAPL) is carrying on business of manufacturirig o
solar operated Auto Vehicles and has agreed togola® Shree Krishna Infrastructure Limited as their
“Exclusive Distributor” for the state of Gujaratdé their agreement dated March 31, 2018. The said
agreement shall remain valid for 10 (Ten) yearsfartier extendable with mutual consent of bothghgties.

The Distributor shall procure the orders based lwn MNSAPL's offers and act as the Distributor for
supplying the said Products sourced from the MNS#dPper the terms and conditions mentioned in the
agreement. The Distributor can appoint sub-Deatersarket the products in the state.

Duties & Responsibilities of the Distributor:

a) Generate and facilitate sales, share customer dée&dhith thePrincipal .

b) Prepare the bidding documentation and bid in raspfebe said Products on commercial terms.

c) Delivering the goods to the customer

d) Liaison with the customer

e) Promoting thePrincipal and its products and services and good will withaehstomer.

f) Distributor shall set the selling price comprisiofgPrincipal’s price plus distribution and otherstplus
reasonable profit margin for the distributor totsbe market price. Distributor shall be solelyp@assible
for the costs involved in the distribution of thengipal's products including his sales and disttibn
costs.

Marketing arrangement for Terra Technologies and sevices

The company has entered into an agreement datednibec 18, 2017 with USA based Terra Energy &
Resources Technologies, Inc. as marketing reprasentor India, for marketing of valuable and priepary
natural resource exploration technologies (“therd @rechnologies”) and offers exploration servic8s(ra
Services”) using the Terra Technologies in subserfaxploration and identification of oil, gas, wate
minerals, gems and other valuable elements othemgferred to as resources in India.

SKIFL will act as market partner in India for Teremd introduce prospective candidates to the Terra

Technologies and Terra Services.The prospectiventsliwould be all exploration companies and relevan
governmental agencies in India.
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SUMMARY OF FINANCIAL INFORMATION
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The following tables set forth the Restated FinahStatements as at and for the period ended M&d;h2018,
2017, 2016, 2015, 2014, and 2013 and are presamé@ér section titled "Financial Inforamtion of ti@mpany"
beginning on page no 127 of this draft prospecli® summary financial statements presented belowldtbe
read in conjunction with the Restated Financialt&teents, the notes and annexures thereto and "Mamangt's
Discussion and Analysis of Financial Condition dResults of Operations" beginning on page no 14isfdraft

prospectus.

STATEMENT OF ASSETS AND LIABILITIES, AS RESTATED

PARTICULARS For the Year Endned

31/03/2018 | 31/03/2017| 31/03/2016| 31/03/2015| 31/03/2014| 31/03/2013
I. EQUITY AND LIABILITIES
(1) Shareholders' funds
(a) Share Capital 30,000,000| 19,741,270| 17,421,000, 17,421,000, 17,421,000, 5,807,000
(b) Reserves and Surplus 8,371,994\ 6,479,688 5,171,265/ 4,917,878| 4,588,271 78,265
(2) Non Current Liabilities
(a) Long Term Borrowings - - - - - -
(b) Deferred Tax Liabilities (Net) 5,937 8,575 2,271 - - -
(3) Current Liabilities
(a) Short Term Borrowings - - - - - | 3,779,550
(b) Trades Payable - - 1,242,258 142,000 - -
(c) Other Current Liabilities 688,567 5,900 688,661 239,618 11,236 5,618
(d) Short Term Provisions 125,230 52,167 111,038 147,393 33,094 12,386
Total 39,191,728| 26,287,601 24,636,494 22,867,889 22,053,601 9,682,819
Il. ASSETS
(1) Non Current Assets
(a) Fixed Assets
(i) Tangible Assets 991,804 74,200 91,100 - - -
(i) Intangible Assets 14,400 21,600 28,800 - - -
(iif) Capital Work in Progress - - - - - -
(b) Non Current Investments 6,010,900 - 1,800,000 - - -
(c) Long Term Loans and Advances 25,048,921 22,643,537| 19,622,923| 22,634,509| 20,466,767 9,443,000
(2) Current Assets
(a) Inventories - - - - - -
(b) Trade Receivables 5,704,770 2,611,730 2,701,720 - 883,610 130,000
(c) Cash and Cash Equivalents 1,295,586 698,084 171,688 115,175 657,009 92,472
(d) Balances with Bank other than (| - - - - - -
(e) Short Term Loans and Advance 85,347 238,450 220,263 118,205 46,215 17,347
(f) Other Current Assets 40,000 - - - - -
Total 39,191,728| 26,287,601 24,636,494 22,867,889| 22,053,601 9,682,819
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STATEMENT OF PROFIT AND LOSS, AS RESTATED
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For the Year Ended

PARTICULARS
31-03-18 31/03/2017] 31/03/2016 31/03/2015 31/0312p131/03/2014

(1) Revenue
(a) Revenue from Opereations 7,583,825 6,145,387 5,806,341| 2,149,592| 1,243,631 867,347
(b) Other Income 66,928 3,893 4,950 - - -
Total Revenue 7,650,753 6,149,280 5,811,291| 2,149,592| 1,243,631 867,347
(2) Expenses
(a) Purchases, Construction & Operatidg - - - - - -
(b) Changes in Inventories - - - - - -
(c) Employees Benefit Expenses 4,085,601 1,323,758 1,308,000 1,119,450 554,270 409,800
(d) Finance Cost - - - - - -
(e) Depreciation & Amortisation 24,100 24,100 24,100 - - -
(f) Other Expenses 3,064,964 4,589,975 4,112,494 553,142 582,262 417,464
Total Expenses 7,174,665 5,937,838 5,444,594| 1,672,592| 1,136,532 827,264
Profit/(Loss) before tax 476,088 211,447 366,697 477,000 107,099 40,083
Tax expense
(a) Current Tax 125,230 56,855 111,038 147,393 33,094 12,386
(b) Deferred Tax -2,638 6,304 2,271 - - -
(c) MAT Credit - - - - - -
Profit/(Loss) for the period/ year 353,495 148,284 253,388 329,607 74,005 27,697
EPS (Face Value of Rs. 10/-)

(a) Basic 0.13 0.08 0.15 0.19 0.13 0.05

(b) Diluted 0.13 0.08 0.15 0.19 0.13 0.05
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STATEMENT OF CASH FLOW, AS RESTATED

Shree Krishna Infrastructure Limited

For the Year Ended

PARTICULARS 31-03-18 | 31-03-17 31-03-16 31-03-15 31-03-14 31-03-1
A. Cash flow from operating activities :
Profit/ (Loss) before tax 476,088 211,447 366,697 477,000 107,099 40,083
Adjustments for :
Depreciation 24,099 24,100 24,100 - - -
Interest received 66,928 3,893 4,950 - - -
Shpaenrgggg Profit before working capital 433,259 231,654  385,847| 477,000 107,099 40,083
Adjustments for :-
Short Term Borrowings - - - - | (3,779,550)| (2,330,000)
Trades Payable - | (1,242,258)| 1,100,258 142,000 - -
Other Current Liabilities 682,667 (682,761 449,043 228,382 5,618 5,618
Short Term Provisions (52,167) -1 (147,393) (33,094) - (7,734)
Inventories - - - - - -
Trade Receivables (3,093,040) 89,990 (2,701,720) 883,610 (753,610)| 11,483,150
Short Term Loans and Advances - (25,000) - - - -
Other Current Assets (40,000) - - - - -
Shpaenrgggg Profit after working capital (2,069,282)| (1,628,375) (913,965)| 1,697,898 (4,420,443)| 9,191,117
Net Income Tax (paid) / refunds (153,103) 108,913 102,058 71,990 41,254 17,347
Net cash from operating activities (A) (1,916,179)| (1,737,288) (1,016,023)| 1,625,908| (4,461,697)| 9,173,770
B. Cash flow from investing activities :
Purchase & Sale of Fixed Assets (934,504) - (144,000) - - -
Purchase & Sale of Investment (6,010,900) 1,800,000 (1,800,000) - - 250,000
ig\‘/’ginpée@; Repayment of Loans & (2,405.384)| (3,020,614) 3,011,586| (2,167,742)| (11,023,767)| (9,375,000)
Interest Income 66,928 3,893 4,950 - - -
g'gtivciiﬁ‘:sh((;)sed in) / from investing (9,283,860)| (1,216,721) 1,072,536/ (2,167,742)| (11,023,767)| (9,125,000)
C. Cash flow from financing activities :
Increase in Share Capital 10,258,730 2,320,270 - - 11,614,000 -
Share Premium 1,538,810 1,160,135 - - 4,436,000 -
Net Cash used in financing activities (C)| 11,797,540 3,480,405 - - 16,050,000 -
glgaii\?;':nﬁe( AJ(rdBefgiase) incashand cash = 547 54q 526,396  56,513| (541,834) 564,536 48,770
gg;hngg)d cash equivalents (Opening 698,084 171,688  115175| 657,009 92,472 43,702
ggg:]gg)d cash equivalents(Closing 1,295586| 698,084 171,688 115175 657,008 92,472
Components of Cash & Cash Equivalent
Cash in Hand 523,504 73,548 164,366 81,565 633,887 81,981
Balance with Banks 772,082 624,536 7,322 33,610 23,122 10,491
Cash and cash equivalents 1,295,586 698,084 171,688 115175 657,009 92,472

(Closing Balance)
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THE OFFER

The following table summarizes the Offer detalils:

Particulars Details of Equity Shares

Upto 9,00,000 equity shares of face value of Rs.@é¢h fully paid
Public Offer of Equity Shares of the Company for cash at price of Rs.13/- peritgqahare
aggregating Rs. 117.00 Lakhs.

Of which:

9,00,000 equity shares of face value of Rs.10/k dalty paid of the
Offer for Sale Company for cash at price of Rs.13/-per Equity shaggregating
Rs. 117.00 Lakhs

The offer consists of:

50,000 equity shares of face value of Rs.10/- dalty paid of the

Market Maker Reservation Portion Company for cash at price of Rs.13/- per equityrestzaggregating
Rs. 6.50Lakhs
Net Offer to the Public* 8,50,000 equity sharedaufe value of Rs.10/- each fully paid of the

Company for cash at price of Rs.13/- per equityeslaggregating tg
Rs. 110.50Lakhs
Of which:

4,30,000 equity shares of face value of Rs. 1@th dally paid of the
Company for cash at price of Rs. 13/- per equitralaggregating t
Rs. 55.90Lakhs will be available for allocation fallotment to
Retail Individual Investors of up to Rs. 2Lakhs

4,20,000 equity shares of face value of Rs. 1@h éally paid of the
Company for cash at price of Rs. 13/- per equitrslaggregating t
Rs. 54.60Lakhs will be available for allocation &dlotment to othe
Investors of above Rs. 2Lakhs

1=

1=

Pre and Post Offer Equity Shares

Equity Shares outstanding prior to the | 30,00,000 Equity Shares
Offer

Equity Shares outstanding after the Offer 30,00B60ity Shares

For further details please refer chapter titl@ojectsof the Offet
Use of Proceeds (Objects of the Offer) beginning on page no 74 of this draft prospectusrfmrmation on
use of Offer Proceeds

Notes:

1. The Offer for sale has been authorized by the Boaidirectors vide a resolution passed at its negti
held on June 21, 2018 and by the shareholders ofGampany vide a special resolution passed
pursuant to section 28 of the Companies Act, 2QtBeaExtra-Ordinary General Meeting held on July
14,2018.

2. This Offer is being made in terms of Chapter XBhef SEBI (ICDR) Regulations, 2009, as amended
from time to time.
*As per Regulation 43(4) of the SEBI (ICDR) Regalsd, as amended, as present Offer is a fixed
price issue, the allocation in the net Offer to hublic category shall be made as follows:

a) Minimum fifty percent to retail individual investyrand
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b) Remaining to
i. Individual applicants other than retail individuadvestors; and

ii. Other investors including corporate bodies or ihgfons, irrespective of the number of specified
securities applied for;

¢) The unsubscribed portion in either of the categospecified in (a) or (b) above may be allocatethto
applicants in the other category.

If the retail individual investor category is eteitl to more than fifty per cent on proportionatesisa
accordingly the retail individual investors shak lllocated that higher percentage.

3. Allocation to all categories shall be made on apwdionate basis subject to valid Applications rieed
at or above the Offer Price. Under subscriptionaiify, in any of the categories, would be allowedb¢o
met with spill-over from any of the other categera a combination of categories at the discretidrour
Company and the Selling Shareholder in consultatioth the Lead Manager and Designated Stock
Exchange. Such inter-se spill over, if any, woudddffected in accordance with applicable laws, sule
regulations and guidelines

4. The Offer for sale has been authorized by thergghkihareholders by their consent letter dated J2Me
2018 as follows:

Sr. No. Name of the Selling Shareholders No. of Equity Shares Offered
1. Ravi Rajiv Kotia 5,45,819
2. Amit Rameshbhai Kotia 3,54,181
Total No. of shares for offer for sale 9,00,000

For further details please refer to chapter titlgdffer Structure” beginning on page no 182 of thiaft
prospectus.

The Selling Shareholders Mr. Ravi Rajiv Kotia and Mmit Rameshbhai Kotiahas confirmed that the Bg8hares
proposed to be offered and sold in the Offer argilde in term of SEBI (ICDR) Regulations and tittay are not
been prohibited from dealings in securities marketl the Equity Shares offered and sold are freenfemy lien,
encumbrance or third party rights. The Selling Siteniders have also confirmed that they arethe |eyad
beneficial owner of the Equity Shares being offdrgdhim under the Offer for Sale.

The Selling Shareholders, also confirm that theitggghares being offered by themin the Offer fdeshas been

held by him for a period of at least one year ptiothe filing of thedraft prospectus with exchangied are eligible
for being offered for sale in the Offer as requiledRegulation 26(6) of the SEBI (ICDR) Regulations
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GENERAL INFORMATION

SHREE KRISHNA INFRASTRUCTURE LIMITED

Our Company was originally incorporated as ShreésKmna Tour and Travels Private Limited on July @390
under the provisions of Companies Act, 1956 withifear of Companies, Gujarat bearing Registratidn. 13979
having its registered office in Gujarat. Subseqlyenhe name of the Company was changed to Shreshré&
Infrastructure Private Limited by passing necessagolution on November 13, 1995. Subsequentlgtttas of our
Company became public limited company and the nafmeur Company was changed to Shree Krishna
Infrastructure Limited pursuant to shareholdersalesion passed in the Extra-ordinary General Megtimeld on
22nd day of March, 1996. For further details regagithe changes in our name and registered ofkizally refer to

the Chapter titled History and Certain Corporate Mattérbeginning on page no 107 of this Draft prospectOsir
Company’s Corporate Identity Number is U45201GJFI90013979.

REGISTERED OFFICE:

Bungalow No0.36, Rang Residency, Vadia, Rajpipla,
Narmada- 393145,

Guijarat, India.

Tel: +91 8849865932

Email: info@skifl.com

Website www.skifl.com

REGISTRAR OF COMPANIES:

Registrar of Companies, Ahmedabad, Gujarat
ROC Bhavan, Vijaynagar, Naranpura,
Ahmedabad, Gujarat- 380013

Tel: 079-27437597

Fax: 079-27438371

Email: roc.ahmedabad@mca.gov.in

Website www.mca.gov.in

DESIGNATED STOCK EXCHANGE:

BSE LIMITED

(SME PLATFORM OF BSE)
P.J. Towers, Dalal Street,
Mumbai-400 001,
Maharashtra, India

For details in relation to the changes to the nafmeur Company, please refer to the section titlelistory and
Certain Corporate Mattefsbeginning on page no 107 of this draft prospectus
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BOARD OF DIRECTORS

Our Board of Directors comprise of the following mrgers:

NAME Age DESIGNATION DIN RESIDENTIAL ADDRESS
o _ 30 Managing 2-B, State Bank Staff Soc_iet‘ ,
Mr. Ravi Rajiv Kotia ! 01761963 | Naranpura, Ahmedabad, Gujarat-
Years Director .
380013, India
Mr. Keyur 43 Non-Executive Alankar Darbar Road, Rajpipla
i | Director 03494183 | Nandod, Narmada — 393145, Gujarat,
Sharadchandra Gandhii Years india
Mr. Amit Rameshbhai 52 Executive Director 07499192 2/B, SBlI  Society Naranpura
Kotia Years cum C.F. O Ahmedabad- 380013, Gujarat
Flat No. D16, Ramkrishna Apt,
Ms. Anjali Jagdish o5 Non-Executive Bhanc_iara Rogd, Near Annapurn.a
Gorsia vears Indt_—zpendent 08211502 | Mandir, Shastri Nagar, Bhgndewaju
Director Nagpur, Bagadganj-440008,
Maharashtra
Mr. Yogesh 33 Non-Executive 105, Rajtilak Flat, Vitthal Vadi Soc|,
Pukhrajbhai Prajapati | Years Ind(_ependent 02733610 | Near HDFC, Nz_;\vrangpura,
Director Ahmedabad-380009, Gujarat

For further details of Directors of our Companyagse refer to section title@®lUr Managemetitbeginning on page
no 112 of this draft prospectus.

Note: Investors may contact our Company Secretary anchliance Officer and / or the Registrar to the kssu
and/or the Lead Manager, in case of any pre-issugost-issue related problems, such as non — récdifetters of
allotment, credit of allotted Equity Shares in tikgpective beneficiary account or refund etc.

All grievances relating to the ASBA process mayatidressed to the Registrar to the Issue, with aydopthe
relevant SCSBs to whom the Application was sulini{ié ASBA Locations), giving full details such remme,
address of applicant, number, number of Equity 8bapplied for, Amount blocked, ASBA Account nurabérthe
Designated Branch of relevant SCSBs to whom thdio&tipn was submitted (at ASBA Location) where ASBA
Application Form was submitted by the ASBA Appliean

DETAILS OF KEY INTERMEDIARIES PERTAINING TO THE ISSUE AND OUR COMPANY :

COMPANY SECRETARY & COMPLIANCE OFFICER:

Ms. Resham Ajit Maniyar

Bungalow No0.36, Rang Residency, Vadia, Rajpipla,
Narmada- 393145,

Guijarat, India.

Contact No: +91 8849865932

Email ID: cs@skifl.com

Website www.skifl.com

CHIEF FINANCIAL OFFICER:

Mr. Amit Rameshbhai Kotia

Bungalow No.36, Rang Residency, Vadia, Rajpipla,
Narmada- 393145,

Guijarat, India.

Contact No: +91 8849865932

Email ID: info@skifl.com

Website www.skifl.com
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STATUTORY & PEER REVIEW AUDITORS:

Bhatter & Company, Chartered Accountants
307, Tulsiani Chamber, Nariman Point
Mumbai — 400 021

Contact No: +91-22-22853039

E-mail ID: dhbhatter@gmail.com

Firm Registration No- 131092W

Contact Person:Mr. Daulal. H. Bhatter

Shree Krishna Infrastructure Limited

Bhatter & Company is a peer review auditor of own@pany in compliance with section IX of part A oh&lule
VIII of SEBI (ICDR) and hold a valid peer reviewrtifecate No. 009643 dated February 07, 2017 issbydthe

“Peer Review Board” of the ICAI which is valid tiHebruary 06, 2020.

LEAD MANAGER:

Finshore Management Services Limited
Anandlok, 2° Floor, Block - A

Room No. 207, 227,

A.J.C. Bose Road,

Kolkata, West Bengal- 700020

Contact No: +91 033 22895101

Website: www.finshoregroup.com

Email ID: ramakrishna@finshoregroup.com
Investor Grievance ID:info@finshoregroup.com
SEBI Registration No: INM000012185
Contact Person:Mr. S. Ramakrishna lyengar

LEGAL ADVISORS TO THE ISSUE:

Mr. Sudhir R. Mishra

Advocates, High Court,

B-1, Dayanand Apartment, Opp. Sundaram Appt.,

Nr. Maniyasa Soc, Maninagar (E), Ahmedabad-08R4/30
Ishan CHS Limited, MIDC, Dombivali (East)-421203
Contact No: 079-22720409/ +91 96191 79908

E-mail ID: advocate.sudhir1999@gmail.com

Contact Person Mr. Sudhir R. Mishra

REGISTRAR TO THE ISSUE:

SATELLITE CORPORATE SERVICES PRIVATE LIMITED
Unit No 49, Building No. 13 AB,

2" Floor, Samhita Commercial Co-Op Society Ltd,
Off Andheri Kurla Road, MTNL Lane,

Sakinaka, Mumbai — 400 072.

Contact No: +91-22- 28520461/462,

Fax: +91-22- 28511809

SEBI Registration No.:INRO00003639

Email Id: service@satellitecorporate.com
Website: www.satellitecorporate.com

Contact Person:Mr. Michael Monteiro

PRINCIPAL BANKER TO THE COMPANY:
HDFC Bank Limited

Narmada Height, Groud Floor,

Shop No G-5 to G-10

Station Road, Near Civil Court,

Rajpipla, Gujarat — 393145

Tel No: 02640 223033
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Email ID: anishalokburman@hdfcbank.com
Website: www.hdfcbank.com
Contact Person:Mr. Anish Burman

BANKER TO THE OFFER:

HDFC Bank Limited

HDFC Bank Limited,

FIG-OPS Department — Lodha

| Think Techno Campus O-3 Level

Kanjurmarg (East), Mumbai — 400042

Contact No: 022-30752927

Fax No: 022-25799801

Email ID: Vincent.dsouza@hdfc bank.com, siddarth.jadhav@lasfic.com
Contact Person:Mr. Vincent Dsouza, Mr. Siddarth Jadhav

SEBI Registration No: INBIO0000063

STATEMENT OF INTER SE ALLOCATION OF RESPONSIBILITIES FOR THE OFFER

Finshore Management Services Limited is the sokdlldanager to the Offer and all the responsibditielating to
co-ordination and other activities in relation e tOffer shall be performed by them and hencetaratnt of inter-se
allocation of responsibilities is not required.

SELF CERTIFIED SYNDICATE BANKS

The lists of banks that have been notified by SEBhct as SCSB for the Applications Supported bgcBéd
Amount ("ASBA”) Process are provided on http://www.sebi.gov.indsscsb.pdf. For details on designated branches
of SCSBs collecting the ASBA Application Form, deaefer to the above-mentioned SEBI link.

REGISTERED BROKERS
The list of the Registered Brokers, including dstaiich as postal address, telephone number arall @ddress, is
provided on the websites of the BSE www.bsesme,esmpdated from time to time.

REGISTRAR TO THE OFFER AND SHARE TRANSFER AGENTS

The list of the RTAs eligible to accept applicatimnms at the Designated RTA Locations, includirgails such as
address, telephone number and e-mail addressr@nelgd on the websites of Stock Exchamgew.bsesme.comas
updated from time to time.

COLLECTING DEPOSITORY PARTICIPANTS

The list of the CDPs eligible to accept applicatiorms at the Designated CDP Locations, includiatpils such as
name and contact details, are provided on the te=hei Stock Exchangeww.bsesme.commas updated from time
to time. The list of branches of the SCSBs namedhleyrespective SCSBs to receive deposits of tipdicapion
forms from the Designated Intermediaries will baikable on the website of the SEBI www.sebi.goaiml updated
from time to time.

EXPERTS OPINION

Except for the Reports in the section "Financidbtmation of the company” and the "Statement of Banefits"
available to our Company and its shareholders Ibéginon page no 127 and page no 78 respectivelfisfdraft
prospectus, our Company has not obtained any esp@aiions under the Companies Act. The term expersed in
the draft prospectus is not intended to be consti&expert” within the meaning of Section 11 of thé. Securities
Act.

BROKERS TO THE ISSUE
All members of the recognized stock exchanges wbaldligible to act as Brokers to the Issue.

CREDIT RATING
As the Issue is of Equity shares, credit ratingdsrequired.

TRUSTEES
As this issue is of Equity Shares, the appointneéitustees is not required.

47 |Page



Shree Krishna Infrastructure Limited

DEBENTURE TRUSTEES
As this issue is not a debenture issue, the appemitof debenture trustees is not required.

IPO GRADING
Since the Issue is being made in terms of ChapBeioiXthe SEBI (ICDR) Regulations, there is no reguoient of
appointing an IPO Grading agency.

MONITORING AGENCY
Since this being an offer for sale, our Company maét receive any proceeds from the Offer and israquired to
appoint a monitoring agency for the Offer.

APPRAISING ENTITY

Since this being an offer for sale, our Company mot receive any proceeds from the offer and tier® objects of
the offer other than as stated under section titl@tjects of the Offer" beginning on page no 74tlwé draft
prospectus.

WITHDRAWAL OF THE OFFER
Our Company in consultation with the Lead Manageserve the right not to proceed with the Offeaay time
before the Offer Opening Date without assigning @ason thereof.

If our company withdraws the offer any time aftee bffer opening date but before the allotmentcfity shares, a
public notice within two (2) working days of thefef closing date, providing reasons for not proasgavith the
offer shall be issued by our company. The noticeittidrawal will be issued in the same newspapédrere/ the pre-
offer advertisements have appeared and the StoctkaEgie will also be informed promptly.

The Lead Manager, through the Registrar to ther offél instruct the SCSBs to unblock the ASBA aaots within
one (1) working day from the day of receipt of sums$truction. If our Company withdraws the offeteafthe offer
closing date and subsequently decides to procettdani Offer of the Equity Shares, our Company fil#l a fresh
draft prospectus with the stock exchange wheresthuty shares may be proposed to be listed. Naogteitiding the
foregoing, the issue is subject to obtaining (8 final listing and trading approvals of the Stdekchange with
respect to the equity shares issued through th& gdraspectus, which our company will apply for prdfter
Allotment; and (ii) the final RoC approval of theaft prospectus.

UNDERWRITING AGREEMENT

The Company and the Lead Manager to the Issue yheaifirm that the Issue is 100% Underwritten. Tésue is
100% underwritten by the Lead Manager- Finshore agament Services Limited in the capacity of Und&emto
the issue.

Pursuant to the terms of the Underwriting Agreemetated August 28, 2018 entered into by us withddwdter—
Finshore Management Services Limited, the obligatiof the Underwriters are subject to certain ciom
specified therein. In the opinion of our Board afdators the resources of the above-mentioned Wwriters are
sufficient to enable them to discharge their unding obligation in full. The Underwriters are listered with
SEBI under Section 12(1) of the SEBI Act or registeas brokers.

Name and Address of the Underwriter Number of Equity Amount % of Total
Shares Underwritten Issue Size

Underwritten (Rupees In Lacs) Underwritten

Finshore Management Services Limited 8,50,000 Equity 110.50 94.44

Anandlok, 2nd Floor, Block - A shares @ Rs. 13/-

Room No. 207, 227, Each

A.J.C. Bose Road,

Kolkata, West Bengal- 700020

Tel No: +91 033 22895101

Website: www.finshoregroup.com

Email: ramakrishna@finshoregroup.com

Investor Grievance ID:

info@finshoregroup.com

SEBI Registration No INM000012185

Contact Person Mr. S. Ramakrishna lyengar

Market Maker 50,000 Equity shares 6.50 5.56
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@ Rs. 13/- Each
Beeline Broking Limited
B-307, Ganesh Plaza, Beside Navrangpura Ppst
Iffice, Navrangpura, Ahmedabad — 380009,
Guijarat, India

TOTAL 9,00,000 117.00 100.00

As per Regulation 106P (2) of SEBI (ICDR) Regutetidhe Lead Manager has agreed to underwrite 100%sue
out of its own account.

In the opinion of the Board of Directors of Our Qmany, the resources of the above mentioned Undmaie
sufficient to enable them to discharge their resipembligations in full.

DETAILS OF THE MARKET MAKING ARRANGEMENT FOR THISO FFER:

Our Company has entered into an agreement datedsA@3, 2018 with the following Market Maker tofflilithe
obligations of Market Making for this offer for sal

Beeline Broking Limited

B-307, Ganesh Plaza, Beside
Navrangpura Post Iffice, Navrangpur|
Ahmedabad — 380009, Guijarat, Indi

079-66664040

53

compliance@beelinebroking.com

www.beelinebroking.com

Mr. Vanesh Pancal

INZ000000638

SME MM0658203082015

The Market Maker shall fulfill the applicable okdigons and conditions as specified in the SEBI (R}D
Regulations, and its amendments from time to time the circulars issued by the BSE, and SEBI réggrthis
matter from time to time.

Following is a summary of the key details pertainig to the Market Making Arrangement:

1) The Market Maker(s)ifdividually or jointly) shall be required to provide a two-way quote#6%6 of the time
in a day. The same shall be monitored by the seahange. Further, the Market Maker(s) shall infaha
exchange in advance for each and every black aiacerhen the quotes are not being offered by treeldet
Maker(s).

2) The prices quoted by Market Maker shall be in coamae with the Market Maker Spread Requirements and
other particulars as specified or as per the requeénts of BSE SME Platform and SEBI from time toeti

3) The minimum depth of the quote shall £00,000. However, the investors with holdings afue less than
%1,00,000 shall be allowed to offer their holdingthe Market Maker(s)iridividually or jointly) in that scrip
provided that he sells his entire holding in thatpsin one lot along with a declaration to theeeffto the selling
broker.

4) The Market Maker shall not sell in lots less thhe tminimum contract size allowed for trading on 8ME

Platform (in this case currently the minimum traglot size is 10,000 equity shares; however, tineesmay be
changed by the SME Platform of BSE from time togjm
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5)

6)

7

8)

9)
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After a period of three (3) months from the marketking period, the Market Maker would be exempted t
provide quote if the Shares of Market Maker in @ampany reaches to 25% of Issue Size. Any Equitré&h
allotted to Market Maker under this Issue over afmbve 25% of Issue Size would not be taken in to
consideration of computing the threshold of 25%sstie Size. As soon as the Shares of Market Makeui
Company reduces to 24% of Issue Size, the Markdekaill resume providing two (2) way quotes.

There shall be no exemption/threshold on downditievever, in the event the Market Maker exhausts his
inventory through market making process, BSE méynaite the same to SEBI after due verification.

Execution of the order at the quoted price and tityamust be guaranteed by the Market Maker(s), thar
guotes given by him.

There would not be more than five (5) Market Maklersscrip at any point of time and the Market Mikeay
compete with other Market Makers for better quatethe investors.

On the first day of the listing, there will be pspening session (Call Auction) and thereafter tadihg will
happen as per the equity market hours. The cireditapply from the first day of the listing oneldiscovered
price during the pre-open call auction.

10) The Market maker may also be present in the opesatigauction but, there is no obligation on hindtwso.

11) There will be special circumstances under which ftilarket Maker may be allowed to withdraw

temporarily/fully from the market — for instanceedto system problems, any other problems. All ciiatole
reasons require prior approval from the Exchandgleworce-majeure will be applicable for non catiable
reasons. The decision of the Exchange for decicimgrollable and non-controllable reasons wouldirte.

12) The Market Maker(s) shall have the right to terrtensaid arrangement by giving a three (3) months@or on

mutually acceptable terms to the Lead Manager, sttadl then be responsible to appoint a replaceiiemnket
Maker(s) and execute a fresh arrangement. In chgermination of the above-mentioned Market Making
agreement prior to the completion of the compulddarket Making period, it shall be the responsibibf the
Lead Manager to arrange for another Market Makeeplacement during the term of the notice periethdp
served by the Market Maker but prior to the dateetdéasing the existing Market Maker from its dsitie order

to ensure compliance with the requirements of gt 106V of the SEBI (ICDR) Regulations. Furtloer
Company and the Lead Manager reserve the rightpgoiat other Market Makers either as a replaceroétite
current Market Maker or as an additional Market Bfakubject to the total number of Designated Market
Makers does not exceed five (5) or as specifiethbyrelevant laws and regulations applicable atpheticular
point of time. The Market Making Agreement is aghble for inspection at our registered office fromQD a.m.

to 5.00 p.m. on Working Days.

13) Risk containment measures and monitoring for MarketMakers: BSE SME Exchange will have all margins,

which are applicable on the BSE main board viz.fkMa-Market, Value-At-Risk (VAR) Margin, Extremeolss
Margin, Special Margins and Base Minimum Capital. BSE can impose any other margins as deemed
necessary from time-to-time.

14) The price band shall be 20% and the market makeadp(difference between the sell and the buy {usbtall

be within 10% or as intimated by Exchange from titnetime and the same shall be updated in the Draft
prospectus.

15) Punitive Action in case of default by Market Makers BSE SME Exchange will monitor the obligations on a

real time basis and punitive action will be inigdtfor any exceptions and/or non-compliances. Berdlfines
may be imposed by the Exchange on the Market Makegse he is not able to provide the desireddituin a
particular security as per the specified guideliridgese penalties / fines will be set by the Exgeafiom time

to time. The Exchange will impose a penalty on kharket Maker in case he is not present in the marke
(offering two-way quotes) for at least 75% of timd. The nature of the penalty will be monetarywasdl as
suspension in market making activities / tradingnership. The Department of Surveillance and Sugierv

of the Exchange would decide and publish the pesalt fines / suspension for any type of misconduct
manipulation/ other irregularities by the Market idafrom time to time.

16) Pursuant to SEBI Circular number CIR/MRD/DSA/31/20ated November 27, 2012, limits on the upper side

for market makers during market making process been made applicable, based on the issue size and a
follows:
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Up to Rs. 20 Crore 25% 24%
Rs. 20 to Rs. 50 20% 19%
Crore

Rs. 50 to Rs. 80 15% 14%
Crore

Above Rs. 80 Crore 12% 11%

17) All the above-mentioned conditions and systems roigg the Market Making Arrangement are subject to
change based on changes or additional regulatiohgaidelines from SEBI and Stock Exchange fronetim

time.
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CAPITAL STRUCTURE

The Share Capital of the Company as at the dateséiraft prospectus, before and after the Isisuggt forth below.

(Rs. in Lakhs, except share data)

Aggregate Value | Aggregate Value

Sr. No. Particulars at Face Value at Issue Price

A Authorized Share Capital

30,00,000 equity shares dfL0/- each 300.00 -

B Issued, Subscribed and Paid-up Share Capital forithe Offer

30,00,000 equity shares dfL0/- each 300.00 -

C Present Offer in terms of this Draft prospectus

9,00,000 equity shares ®df1L0/- each at price & 13/- per

90.00 117.00
share

Which comprises:

Reservation for Market Maker Portion
50,000 equity shares &f10/- each at price & 13/- per equity 5.00 6.50
share

Net Offer to the Public
8,50,000 equity shares ®dfL0/- each at price & 13/- per 85.00 110.50
share

of which

4,30,000 equity shares @&f 10/- each at price of 13/- per
equity share will be available for allocation fdiotment to 43.00 55.90
Retail Investors of up 10 2.00 Lakh

4,20,000 equity shares @&f 10/- each at price of 13/- per
equity share will be available for allocation fdtotment to 42.00 54.60
Other Investors of abov®2.00 Lakh

D Paid up Equity Capital after the Offer for Sale

30,00,000 equity shares dfL0/- each 300.00 300.00

E Securities Premium Account

Before the issue 72.73

After the issue 72.73

@ The present Offer of 9,00,000 equity shares (Offesale) in terms of draft prospectus has beemarized
pursuant to a resolution of our Board of Directatated June 21, 2018 and by special resolution mhsse
under Section 62(1) (c) of the Companies Act, 201Be EOGM of the shareholders held on July 14820

@ The Offer has been authorized by Mr. Ravi Rajivi&kand Mr. Amit Rameshbhai Kotia (Selling
Shareholders) by letters dated June 20, 2018 rés@be

52|Page



Shree Krishna Infrastructure Limited

Details of changes in Authorized Share Capital of @ Company since incorporation:

Sr.
No.

Date of Shareholders
Approval

EGM/AGM/Postal
Ballot

Authorized Share
Capital )

Details of Change

1

On Incorporation

¥ 1,00,000

Incorporation with Authorized Shan

Capital of% 1,00,000 comprising of

1,000 Equity Shares @100 each

31-March-199%

EGM

% 2,00,000

Increase in Authorized Shal

Capital from% 1,00,000 comprising

of 1,000 Equity Shares of 100

each to% 2,00,000 comprising of

2,000 Equity Shares & 100 each

22-March-1996

EGM

¥ 2,00,000

Split of equity shares from Rs. 1(
each to Rs. 10 Each resulting in

e

e

0
to

increase in no of shares from 2,000

Equity shares to 20,000 equity

shares.

22-March-1996

EGM

¥ 60,00,000

Increase in  Authorized Sha
Capital from% 2,00,000 comprising
of 20,000 Equity Shares o 10
each toX 60,00,000 comprising o
6,00,000 Equity Shares ®f10 each

25-March-2014

EGM

¥ 1,75,00,000

Increase in  Authorized Shal
Capital from X 60,00,000
comprising of 6,00,000 Equit
Shares of 10 each t& 1,75,00,000
comprising of 17,50,000 Equit
Shares of 10 each

30-Sep-2016

EGM

% 2,00,00,000

Increase in  Authorized Shal
Capital from %  1,75,00,000
comprising of 17,50,000 Equit
Shares of 10 each t& 2,00,00,000
comprising of 20,00,000 Equit
Shares of 10 each

03-Jul-2017

EGM

¥ 3,00,00,000

Increase in  Authorized Shal
Capital from X  2,00,00,000
comprising of 20,00,000 Equit
Shares of 10 each t& 3,00,00,000
comprising of 30,00,000 Equit
Shares of 10 each

y

y

# We have not received any documents to verifyddte and amount for increase of authorised caplithe same has been
missing from records. However received a CA certifidaeing certificate no BC/045/2018-19 dated 18 0¥&certifing the

details.
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NOTES FORMING PART OF CAPITAL STRUCTURE:

1. Share Capital History of our Company.

1. Equity Share Capital history of Our Company.

Shree Krishna Infrastructure Limited

The following is the history of the equity sharecapital of our company.

Date of No. of Face Issue Nature of Nature / Reason| Cumulative Cumulative Cumulative
Allotment Equity Value Price | Consideration| of Allotment No. of Equity | Paid Up Share Share
Equity Shares ®) ®) Shares Capital §) Premiumg)
Shares
Subscription to
29-May-90 2 100.00Q 100.00 Cash MOA (A) 2 200 -
Further
03-July-9¢ 650 | 100.00 100.0(|) Cash Allotment (B) 652 65,200 -
31-Mar-97 550| 10000 10000 Cash Further 1,202 1,20,200
Allotment (C)
Other than Face value of Rs
22-Mar-96 12020 10.00 g 100 split into Rs 12,020 1,20,20(0
Cash
10 each (D)
Further
12-Apr-96 3,17,500 10.00 10.00 Cash 3,29,520 32,95,20
Allotment (E)
Further
16-Feb-04 1,06,00 10.00 25.00 Cash 4,35,520 43,55,20 15,90,000
Allotment (F)
18-Feb-13 1,45,18(*) 10.00 _Other than Bonus Issue ithe 5,80,700 58,07,00 1,38,240
Cash ratio of 1:3 (G)
31-Mar-14 11,61,400 10.00 13.82 Cash Further 17,42,100 1,74,21,000 45,74,748
Allotment (H)
4 Further
23-Dec-16 2,32,02 10.0p 15.00 Cash 19,74,127 1,97,41,270 57,34,883
Allotment (1)
4 Further
10-Aug-17 10,25,873 10.0p 11.30 Cash 30,00,000 3,00,00,00D 72,73,693
Allotment (J)

# We have not received any documents to verifgdteand amount for increase of paidup capitalles game has been missing
from records. However received a CA certificate baiegificate no BC/046/2018-19 dated 18.07.2018ifeg the details.

A. Initial Subscribers to Memorandum of Associatiobstribed 2 Equity Shares of face valu& df00/- each
as per the details given below:
Sr. No. Name of Allottees No. of Shares Allotted
1 Rajiv Rameshchandra Kotia 1
2 Devyaniben Rajiv Kotia 1
Total 2

B. Further Allotment of 650 Equity Shares of face eatii¥ 100/- each as par as per the details given below:-

Sr. No. Name of Allottees No. of Shares Allotted

1 Devyaniben Rajiv Kotia 50
2 Rajiv Rameshchandra Kotia 50
3 Aruna Patel 50
4 Ashok Patel 100
5 Ramswaroop Surotia 200
6 Rishi Surotia 200

Total 650

# Shareholders list has been taken from MGT-1 pastiner backup documents available for verification
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C. Further Allotment of 550 Equity Shares of face watiiz 100/- each as per the details given below:-

Sr. No. Name of Allottees No. of Shares Allotted
1 Ashok Surotia 50
2 Kavita Surotia 200
3 Ashwin Surotia 250
4 Yogesh Surotia 50
Total 550

# Shareholders list has been taken from MGT-1 pastiner backup documents available for verification

D. Further Allotment of 10,818 Equity Shares of facdue ofX 10/- each pursuant to split in face value from
Rs. 100/- to Rs. 10/- each as per the detailsygbetow:-

Sr. No. Name of Allottees No. of Shares Allotted
1 Devyaniben Rajiv Kotia 459
2 Rajiv Rameshchandra Kotia 4,059
3 Aruna Patel 450
4 Ashok Patel 900
5 Kavita Saha 450
6 Maltiben Vani 1,800
7 Kamlaben Wani 2,250
8 Premlata A Saha 450
Total 10,818

# Shareholders list has been taken from MGT-1 pastiner backup documents available for verification

E. Further Allotment of 3,17,500 Equity Shares of faatie of 10/- each as per the details given below:-

Sr. No. Name of Allottees No. of Shares Allotted
1 Seema Kotia 60,000
2 Shree Krsihna Holidays Home & Farms Ltd 20,000
3 Dharat Kotia 100,000
4 Rajiv Kotia 110,000
5 Magic Touch Infotech Pvt Itd 27,500
Total 317,500

F. Further Allotment of 1,06,000 Equity Shares of faatue 0fR10/- each at the premium ®fL5/- as per the
details given below:-

Sr. No. Name of Allottees No. of Shares Allotted
1 Sungold Capital Limited 48,000
2 Magic Touch Infotech Limited 58,000
Total 1,06,000

G. Further Bonus Share Allotment of 1,45,180 Equitai®k of face value & 10/- as per the details given

below:-
Sr. No. Name of Allottees No. of Shares Allotted
1 Vandesh Wani 19110
2 Nazraben S. Dyama 2250
3 Shital Wani 10130
4 Rohini Wani 8330
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Sr. No. Name of Allottees No. of Shares Allotted
5 Makbulhusen Rathod 3270
6 Jitendra Patel 16330
7 Priyaben Soni 6980
8 Suriya S. Dayma 2780
9 Matin S Dayma 1960
10 Sungold Capital Limited 74040
Total 145180

H. Further Allotment of 11,61,400 Equity Shares offaalue oR 10/- each at the premium ®f3.82/- as per

the details given below :-

Sr. No. Name of Allottees No. of Shares Allotted
1 Sungold Capital Limited 11,61,400
Total 11,61,400

I.  Further Allotment of 2,32,027 Equity Shares of faatue ofR 10/- each at the premium ¥%5.00/- as per

the details given below :-

Sr. No. Name of Allottees No. of Shares Allotted

1 Arpit Shah 10366

2 Ashwin Shah 61318

3 Bhumika Sidhpura 24562

4 Jignesh Shah 9666

5 Kalpana Shah 3500

6 Pooja Sidhpura 8133

7 Priya Sidhpura 4833

8 Rajiv Kotia 6532

9 Raj Kotia 11699

10 Ravi Kotia 12152

11 Seema Kotia 9699

12 Shree Krishna Holiday Home and Farms Limited 0860

13 Dilip Sidhpura 3567
Total 2,32,027

J. Further Allotment of 10,25,873 Equity Shares ahtrigsue of face value &10/- each at the premium of

%1.50/- as per the details given below :-

Sr. No. Name of Allottees No. of Shares Allotted
Sungold Media and Entertainment Limited
1 (Formally known as Shree Krishna Holiday Home aathis 10,25,873
Limited)
Total 10,25,873

As on date of this draft prospectus, our company des not have any preference Share Capital.

Our Company have not issued any Equity Shares foramsideration other than cash except as detailed

below:-
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a. Share split from Rs. 100 per shares to Rs. 10hmes

Number Face
of_ Numb_er of Value
All?(?ttr?\:r]:t gﬂglrtgs Name of the Allottees Nature of allotment Shigeusttgfter
Before Split (In
Split )

31-Mar-92 51 Devyaniben Rajiv Kotia Split of share from R€16 Rs.10 per Share 510 10
31-Mar-92 451 Rajiv Rameshchandra KotjaSplit of share from Rs.100 to Rs.10 per Share 4510 10
31-Mar-92 50 Aruna Patel Split of share from Rs.100 to Rpd0Share 500 10
31-Mar-92 100 Ashok Patel Split of share from Rs.100 to Rpd0Sharg 1000 10
31-Mar-92 50 Kavita Saha Split of share from Rs.100 to Rpdi0Sharg 500 10
31-Mar-92 200 Maltiben Vani Split of share from Rs.100 toRsper Sharg 2000 10
31-Mar-92 250 Kamlaben Wani Split of share from Rs.100 td.BRfer Share 2500 10
31-Mar-92 50 Premlata A Saha Split of share from Rs.100 ta@®Rper Shard 500 10

TOTAL 1202 12020

b. Bonus Shares issued in the ratio of 1:3 (One doarevery 3 share held)

Date of Number of Equity Name of the Allottees Nature of allotment Face Value
Allotment Shares Allotted (InX)

18-Feb-13 19,110 Vandesh vani Bonus in the ratib: ®f 10

18-Feb-13 2,250 Nazraben S Dyama Bonus in the oatlo3 10

18-Feb-13 10,130 Shital Wani Bonus in the ratid.:&f 10

18-Feb-13 8,330 Rohini Wani Bonus in the ratio & 1 10

18-Feb-13 3,270 Makbulhussen Rathod Bonus in tiie 0d1:3 10

18-Feb-13 16,330 Jitendra Patel Bonus in the oitih3 10

18-Feb-13 6,980 Priyaben Soni Bonus in the ratib: 8f 10

18-Feb-13 2,780 Suriya S Dayma Bonus in the rdtio® 10

18-Feb-13 1,960 Matin S Dayma Bonus in the ratit:8f 10

18-Feb-13 74,040 Sungold Capital limited Bonushmratio of 1:3 10

TOTAL 145,180

4. We have not revalued our assets since inception am@ve not issued any Equity Shares (including bonus

shares) by capitalizing any revaluation reserves.

5. Build-up of our Promoter’s Shareholding, Promoter’s Contribution and Lock-in

a. Capital Build-up of our Promoter’s / Selling Shareflolder in Our Company.

The Current promoters of our Company are 1) Mr.iRajiv Kotia and 2) Mr. Amit Kotia

As on date of this draft prospectus, our promot#iectively holds 18,68,686 equity shares, whichstiiutes
approximately 62.29% of the issued, subscribedmmd-up Equity Share capital of our Company. Theitke
are as under:

Sr. No. Name of the Promoters No of Equity Shares Holds In %
1 Mr. Ravi Rajiv Kotid 15,14,505 50.48%
2 Mr. Amit Kotia® 3,54,181 11.81%
Total 18,68,686 62.29%
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1 Out of the total Pre-offer Capital consisting &f 114,505 equity shares, 5,45,819 equity sharesbeilbffered
for sale. 6,00,000 equity shares will be locked for 3 years and the balance 3,68,686 equity shéfebe
locked in for 1 year as per the requirement of SEBDR.

2 The entire shares held by Mr. Amit Kotia i.e. 31 equity shares will be offered for sale.

None of the Equity Shares held by our promotersabgect to pledge.

Set forth below is the build-up of the equity Shmeeing of our promoters and selling shareholdiergesthe
incorporation of our company.

1) MR. RAVI RAJIV KOTIA (PROMOTER & SELLING SHAREHOLDE R)

Date of . Face value Iss_u_e ./
Allotment/ Consideration NO'S?I ULy per Share ACEIENEY DEVG .Of U @ Pledge
Transfer ares (Rs.) T_ransfer Transactions Fund
price (Rs.)
23-Dec-16| Cash 12,152 10 15 Direct Allotment OF"l‘jrr]]zd No
03-Apr-17 | Refer Note* 15,02,358 10 10 Transfer b&®s Refe*r Note No
Total 15,14,505
*Note: Details of Transfer of Shares
No. of Nature of

Date of Transfer | Name of Transferor Name of Transferee | Shares Transaction
03.04.2017 Rajiv Rameshchandra Kofia Ravi Rajivid&ot 252212 Transfer of Shares
03.04.2017 Raj Kotia Ravi Rajiv Kotia 11699 Transfer of Shares
03.04.2017 Seema Kotia Ravi Rajiv Kotia 9699 Transfer of Shares
03.04.2017 Ratanbhai Prajapati Ravi Rajiv Kotia 75000 Transfer of Shares
03.04.2017 Haja Deva Ravi Rajiv Kotia 75000 Transfer of Shares
03.04.2017 Jeevan Damor Ravi Rajiv Kotia 75000 Transfer of Shares
03.04.2017 Shital Wani Ravi Rajiv Kotia 75000 Transfer of Shares
03.04.2017 Anesh Shah Ravi Rajiv Kotia 75000 Transfer of Shares
03.04.2017 Hitesh Suthar Ravi Rajiv Kotia 75000 Transfer of Shares
03.04.2017 Vishal Shah Ravi Rajiv Kotia 75000 Transfer of Shares
03.04.2017 Heena Shah Ravi Rajiv Kotia 85000 Transfer of Shares
03.04.2017 Kapil Shah Ravi Rajiv Kotia 85000 Transfer of Shares
03.04.2017 Reena Shah Ravi Rajiv Kotia 36697 Transfer of Shares
03.04.2017 Rajendra Shah Ravi Rajiv Kotia 76260 Transfer of Shares
03.04.2017 Kavita Shah Ravi Rajiv Kotia 76260 Transfer of Shares
03.04.2017 Amey Shah Ravi Rajiv Kotia 76260 Transfer of Shares
03.04.2017 Maltiben Wani Ravi Rajiv Kotia 76266 Transfer of Shares
03.04.2017 Raman Thakore Ravi Rajiv Kotia 85000 Transfer of Shares
03.04.2017 Natu Thakore Ravi Rajiv Kotia 75000 Transfer of Shares
03.04.2017 Bhikubhai Ravi Rajiv Kotia 32000 Transfer of Shares

Total 1502353

* Note: Transfer Details
All the above transfers dated 03.04.2017 have Iesthe by way of Share Transfer form signed by thégsaand
Share Purchase Agreement on deferred payment téfm®fRavi Rajiv Kotia has already paid/issued creguorth
Rs. 1,50,23,530/- for 15,02,353 no. of equity sha®on the date of this draft prospectus. Furtliethe shares have
already been dematerlized in the name of Mr. Rajiviotia. The payment details are as under:
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Date Ch No. Name of Transferor Name of Transferee No of Shares Corzlsnl ds;a)tlon
- NEFT Seema Kotia Ravi Rajiv Kotia 9699 96990

04-06-18 NEFT Raj Kotia Ravi Rajiv Kotia 11699 116990
04-06-18 NEFT Rajiv Kotia Ravi Rajiv Kotia 30301 30801
08-06-18 NEFT Rajiv Kotia Ravi Rajiv Kotia 25044 25044
13-06-18 NEFT Rajiv Kotia Ravi Rajiv Kotia 18900 18900
30-06-18 NEFT Rajiv Kotia Ravi Rajiv Kotia 6500 65000
18-07-18 NEFT Rajiv Kotia Ravi Rajiv Kotia 10000 10000
23-07-18 1 Ratanbhai Prajapapt Ravi Rajiv Kotia 5000 50000
23-07-18 2 Haja Deva Ravi Rajiv Kotia 5000 50000
23-07-18 3 Jeevan Damor Ravi Rajiv Kotia 4900 49000
23-07-18 4 Shital Wani Ravi Rajiv Kotia 4900 49000
23-07-18 5 Anesh Suthar Ravi Rajiv Kotia 4900 49000
23-07-18 6 Hitesh Suthar Ravi Rajiv Kotia 4900 49000
24-07-18 7 Reena Shah Ravi Rajiv Kotia 6697 66970
24-07-18 8 Rajendra Shah Ravi Rajiv Kotia 6260 62600
24-07-18 9 Kavita Shah Ravi Rajiv Kotia 6260 62600
24-07-18 10 Maltiben Wani Ravi Rajiv Kotia 6266 62660
30-07-18 NEFT Rajiv Kotia Ravi Rajiv Kotia 20000 20000
31-07-18 11 Raman Thakor Ravi Rajiv Kotia 5000 50000
31-07-18 12 Natu Thakor Ravi Rajiv Kotia 5000 50000
31-07-18 13 Bikhubhai Ravi Rajiv Kotia 2000 20000
01-08-18 15 Bikhubhai Ravi Rajiv Kotia 9000 90000
01-08-18 16 Bikhubhai Ravi Rajiv Kotia 8500 85000
01-08-18 17 Bikhubhai Ravi Rajiv Kotia 7500 75000
03-08-18 18 Vishal Shah Ravi Rajiv Kotia 9000 90000
03-08-18 19 Heena Shah Ravi Rajiv Kotia 8500 85000
03-08-18 20 Kapil Shah Ravi Rajiv Kotia 7500 75000
21-08-18 NEFT Rajiv Kotia Ravi Rajiv Kotia 7700 77000
25-08-18 NEFT Rajiv Kotia Ravi Rajiv Kotia 5000 50000
27-08-18 21 Bikhubhai Ravi Rajiv Kotia 5000 50000
27-08-18 22 Natu Thakor Ravi Rajiv Kotia 25000 250000
27-08-18 23 Natu Thakor Ravi Rajiv Kotia 25000 250000
27-08-18 24 Natu Thakor Ravi Rajiv Kotia 20000 200000
27-08-18 25 Raman Thakor Ravi Rajiv Kotia 20000 200000
27-08-18 26 Raman Thakor Ravi Rajiv Kotia 20000 200000
27-08-18 27 Raman Thakor Ravi Rajiv Kotia 20000 200000
27-08-18 28 Raman Thakor Ravi Rajiv Kotia 20000 200000
27-08-18 29 Maltiben Wani Ravi Rajiv Kotia 25000 2800
27-08-18 30 Maltiben Wani Ravi Rajiv Kotia 25000 2600
27-08-18 31 Maltiben Wani Ravi Rajiv Kotia 20000 2000
27-08-18 32 Amey Shah Ravi Rajiv Kotia 25000 250000
27-08-18 33 Amey Shah Ravi Rajiv Kotia 25000 250000
27-08-18 34 Amey Shah Ravi Rajiv Kotia 26260 262600
27-08-18 35 Kavita Shah Ravi Rajiv Kotia 25000 250000
27-08-18 36 Kavita Shah Ravi Rajiv Kotia 25000 250000
27-08-18 37 Kavita Shah Ravi Rajiv Kotia 20000 200000
27-08-18 38 Rajendra Shah Ravi Rajiv Kotia 35000 36000
27-08-18 39 Rajendra Shah Ravi Rajiv Kotia 35000 36000
27-08-18 40 Reena Shah Ravi Rajiv Kotia 30000 300000
27-08-18 41 Kapil Shah Ravi Rajiv Kotia 35000 350000
27-08-18 42 Kapil Shah Ravi Rajiv Kotia 30000 300000
27-08-18 43 Kapil Shah Ravi Rajiv Kotia 12500 125000
27-08-18 44 Heena Shah Ravi Rajiv Kotia 20000 200000
27-08-18 45 Heena Shah Ravi Rajiv Kotia 20000 200000
27-08-18 46 Heena Shah Ravi Rajiv Kotia 20000 200000
27-08-18 47 Heena Shah Ravi Rajiv Kotia 16500 165000
27-08-18 48 Vishal Shah Ravi Rajiv Kotia 20000 200000
27-08-18 49 Vishal Shah Ravi Rajiv Kotia 20000 200000
27-08-18 50 Vishal Shah Ravi Rajiv Kotia 26000 260000
27-08-18 51 Hitesh Suthar Ravi Rajiv Kotia 20000 20
27-08-18 52 Hitesh Suthar Ravi Rajiv Kotia 20000 20
27-08-18 53 Hitesh Suthar Ravi Rajiv Kotia 30100 3o
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Date Ch No. Name of Transferor Name of Transferee No of Shares CO?Isn' ds;a)tlon
27-08-18 54 Anesh Suthar Ravi Rajiv Kotia 20000 20000
27-08-18 55 Anesh Suthar Ravi Rajiv Kotia 20000 20000
27-08-18 56 Anesh Suthar Ravi Rajiv Kotia 30100 3@100
27-08-18 57 Shetal Wani Ravi Rajiv Kotia 20000 200000
27-08-18 58 Shetal Wani Ravi Rajiv Kotia 20000 200000
27-08-18 59 Shetal Wani Ravi Rajiv Kotia 30100 301000
27-08-18 60 Jeavan Damor Ravi Rajiv Kotia 20000 20000
27-08-18 61 Jeavan Damor Ravi Rajiv Kotia 20000 20000
27-08-18 62 Jeavan Damor Ravi Rajiv Kotia 30100 30100
27-08-18 63 Haja Deva Ravi Rajiv Kotia 25000 250000
27-08-18 64 Haja Deva Ravi Rajiv Kotia 25000 250000
27-08-18 65 Haja Deva Ravi Rajiv Kotia 20000 200000
27-08-18 66 Ratanbhai Prajapapt| Ravi Rajiv Kotia 2600 250000
27-08-18 67 Ratanbhai Prajapapt| Ravi Rajiv Kotia 26500 250000
27-08-18 68 Ratanbhai Prajapapt| Ravi Rajiv Kotia 2000 200000
04-09-18 NEFT Rajiv Kotia Ravi Rajiv Kotia 68767 681067
04-09-18 NEFT Rajiv Kotia Ravi Rajiv Kotia 60000 60000

Total 1502353 15023530

# Out of the total Pre-offer Capital consisting of 144505 equity shares, 5,45,819 equity shares (dsimg 18.19%
of total issued share capital) will be offered $ate. Further 6,00,000 equity shares (comprisin@@® of post issue
share capital) will be locked in for 3 years ahd balance 3,68,686 equity share (comprising 12.80pest issue
share capital) will be locked in for 1 year as her requirement of SEBI, ICDR.

2) MR. AMIT KOTIA (PROMOTER & SELLING SHAREHOLDER)

ey Issue /
Al Date of Consideration IIE\I(;)L;i?yf vs(l;:e Acquisition/ Nature _of Source* of Pledge
otment/Transfer Shares | Share Transfer Transactions Fund
(Rs.) price (Rs.)
03-Apr-17 Refer Note *| 354,18[L 10 10 Transfer oh®is *| Refer Note No
*Note: Details of Transfer of Shares
Date of Name of Name of Transferee No. of Shares Nature of
Transfer Transferor Transaction
03.04.2017 Bhumika Sidhpura Amit Rameshbhai Kotig 52738 Transfer of Shares
03.04.2017 Arpit Shah Amit Rameshbhai Kotia 10366 rangfer of Shares
03.04.2017 Ashwin Shah Amit Rameshbhai Kotia 61B18Transfer of Shares
03.04.2017 Jignesh Shah Amit Rameshbhai Kotia 9666 ransfer of Shares
03.04.2017 Kalpana Shah Amit Rameshbhai Kotig 3500Transfer of Shares
03.04.2017 Pooja Sidhpura Amit Rameshbhai Kotig 3813 Transfer of Shares
03.04.2017 Priya Sidhpura Amit Rameshbhai Kotia| AB3 Transfer of Shares
03.04.2017 Dilip Sidhpura Amit Rameshbhai Kotia B56 Transfer of Shares
Total 354181

* Note: Transfer Details:
All the above transfers dated 03.04.2017 have Iemthe by way of Share Transfer form signed by thégsaand
Share Purchase Agreement on deferred payment tddmsever, Mr. Amit Rameshbhai Kotia has already
paid/issued cheque worth Rs. 35,41,810/- for 384 0. of equity shares as on the date of thist grafspectus.
Further, all the shares have already been denzmgdrin the name of Mr. Amit Rameshbhai Kotia. Tlament
details are as under:

Date Ch No. Name of Transferor Name of Transferee No of Shares Corgls;: ds;a)non
23-07-18 1 Kalpana Shah Amit Rameshchandra Kotia 0350 35000
23-07-18 2 Jignesh Shah Amit Rameshchandra Kotia 6 966 96660
23-07-18 3 Pooja Sidhpura Amit Rameshchandra Kotia 1338 81330
23-07-18 4 Priya Sidhpura Amit Rameshchandra Kotia 8334 48330
23-07-18 5 Dilip Sidhpura Amit Rameshchandra Kotia 563 35670
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Date Ch No. Name of Transferor Name of Transferee No of Shares Corzlsnl ds;a;tlon
26-07-18 6 Ashwin Shah Amit Rameshchandra Kotia 8131 113180
26-07-18 7 Arpit Shah Amit Rameshchandra Kotia 10366 103660
26-07-18 8 Bhumika Sidhpura Amit Rameshchandra Kotia 12798 127980
30-07-18 9 Bhumika Sidhpura Amit Rameshchandra Kotia 8500 85000
30-07-18 10 Ashwin Shah Amit Rameshchandra Kotia 0000 100000
30-07-18 11 Ashwin Shah Amit Rameshchandra Kotia 0000 100000
31-07-18 12 Ashwin Shah Amit Rameshchandra Kotia 0015 115000
31-07-18 13 Ashwin Shah Amit Rameshchandra Kotia 0085 185000
01-08-18 14 Bhumika Sidhpura Amit Rameshchandra Kotia 7500 75000
01-08-18 15 Bhumika Sidhpura Amit Rameshchandra Kotia 8000 80000
01-08-18 16 Bhumika Sidhpura Amit Rameshchandra Kotia 9500 95000
03-08-18 17 Bhumika Sidhpura Amit Rameshchandra Kotia 7000 70000
03-08-18 18 Bhumika Sidhpura Amit Rameshchandra Kotia 8500 85000
03-08-18 19 Bhumika Sidhpura Amit Rameshchandra Kotia 9500 95000
24-08-18 20 Bhumika Sidhpura Amit Rameshchandra Kotia 18400 184000
24-08-18 21 Bhumika Sidhpura Amit Rameshchandra Kotia 19800 198000
24-08-18 22 Bhumika Sidhpura Amit Rameshchandra Kotia 11800 118000
24-08-18 28 Bhumika Sidhpura Amit Rameshchandra Kotia 10000 100000
24-08-18 29 Bhumika Sidhpura Amit Rameshchandra Kotia 10000 100000
24-08-18 30 Bhumika Sidhpura Amit Rameshchandra Kotia 10000 100000
24-08-18 31 Bhumika Sidhpura Amit Rameshchandra Kotia 10000 100000
24-08-18 32 Bhumika Sidhpura Amit Rameshchandra Kotia 10000 100000
24-08-18 33 Bhumika Sidhpura Amit Rameshchandra Kotia 10000 100000
24-08-18 34 Bhumika Sidhpura Amit Rameshchandra Kotia 10000 100000
24-08-18 35 Bhumika Sidhpura Amit Rameshchandra Kotia 10000 100000
24-08-18 36 Bhumika Sidhpura Amit Rameshchandra Kotia 10000 100000
24-08-18 37 Bhumika Sidhpura Amit Rameshchandra Kotia 10000 100000
24-08-18 38 Bhumika Sidhpura Amit Rameshchandra Kotia 10000 100000
24-08-18 39 Bhumika Sidhpura Amit Rameshchandra Kotia 10000 100000
24-08-18 40 Bhumika Sidhpura Amit Rameshchandra Kotia 11500 115000

Total 354181 3541810

# Total Pre-offer Capital of Mr.Amit Rameshbhai Kotiansisting of 3,54,181 equity shares, will be dffered for
sale.

The above records pertaining to promoter’s buildup as per transaction recorded in MGT-1 of thepaomg and
shares have been already dematerlized in the nhrespgective shareholders.

The Selling Shareholder Mr. Ravi Rajiv Kotia and. Mimit Rameshbhai Kotia has confirmed that Equiha®s
proposed to be offered and sold in the Offer igilele in term of SEBI (ICDR) Regulations and thia¢y have not
been prohibited from dealings in securities madeed the Equity Shares offered and sold are frem fmay lien,
encumbrance or third party rights. The Selling 8halders have also confirmed that they are thd lghbeneficial
owner of the Equity Shares being offered by himarrtde Offer for Sale.

Except as mentioned above, all the Equity Sharlesthyeour Promoters were fully paid up as on ttepeetive dates
of acquisition of such Equity Shares. Our Promokerge confirmed to our Company and the Lead Mantgrthe

Equity Shares held by our Promoters have beendathfrom their personal funds, as the case magrzeno loans
or financial assistance from any bank or finanitiatitution has been availed by them for such psepo

b. Details of Promoters’ Contribution Locked-in for Three (3) Years

The minimum Promoter’s contribution has been brougho the extent of not less than the specifiedimum
lot and from persons defined as “promoter” under$EBI ICDR Regulations, 2009, All Equity Sharehjch
are being locked in are not ineligible for compisatof Minimum Promoters Contribution as per Regjola33
of the SEBI ICDR Regulations, 2009, and are beauléd in for 3 years as per Regulation 36(a) ofSE8I
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ICDR Regulations, 2009 i.e. for a period of thremng from the date of allotment of Equity Shareshis
Offer.

No Equity Shares proposed to be locked-in as MinimRromoter Contribution have been issued out of
revaluation reserve or for consideration other tt@sh and revaluation of assets or capitalizatfdntangible
assets, involved in such transactions.

Our Promoter Mr. Ravi Rajiv Kotia has by a writtendertaking letter dated $5uly’2018 consented to have
6,00,000 Equity Shares to be locked in as Minimuoni®ters Contribution for a period of 3 (three) ngefiom
the date of allotment in this Offer and will not Bisposed/sold/transferred by the promoter duriregperiod
starting from the date of filing this Draft prospex with SME Platform of BSE till the date of commsement
of lock-in period as stated in this Draft prospsecflihe details are as under:

No. of Shares for
3 years Lock in
1 Mr. Ravi Rajiv Kotia 6,00,000
Total No. of Shares to be locked in as minimum potaris
contribution

SI. No. Name of Promoter Shareholders

6,00,000

Our Promoters have also consented that the Prosnatmtribution under Regulation 32 of the SEBI ICDR
Regulations will not be less than 20% of the Pd&paid up capital of our Company.

c. Details of Equity Shares Locked-in for one (1) year

In terms of Regulation 36 and 37 of the SEBI (ICOR)gulations, other than the Equity Shares offdrgdhe
Promoters for the Minimum Promoter’s Contributievhich will be locked-in as minimum Promoters’ cdintition
for three (3) years, all the Pre-Offer Equity Slsacensisting of 15,00,000 equity shares shall lgestito lock-in
for a period of one (1) year from the date of Atheint. The details are as under:

Sr. No. Name of the shareholder Type No. of Offer for No. of No. of No. of
of Shares Sale No. Shares Shares Shares
shares held of Shares | held after held for held for
before IPO lockin for | lockin for
IPO 3 years 1 years
Promoters (A) 1,868,686 900,00( 968,686 600,0p0 368,686
Ravi Rajiv Kotia Equity 1,514,50% 545,819 968,686 ,600 368,686
Amit RameshbhaiKotia Equity 354,181 354,181 - - -

Promoters Group(B) - - - - -
3 Sungold Media & Entertainment Ltd Equity - - - - -

Sungold Capital Limited Equity 3 - - - -
Total Promoter & Group(C=A+B) 1,868,686 900,00( 968,686 600,0p0 368,686
Public Shareholder(D) 1,131,314 -l 1,131,314 - 1,131,314
5 Magic Touch Securities (P) Ltd Equit 550,000 - R0 - 550,000
6 Manibhadra Broking (P) Ltd Equity 500,000 - 500,000 - 500,000
7 Keyur Gandhi Equity 25,364 - 25,364 - 25,364
8 Dorothy Dsouza Equity] 13,968 - 13,968 - 13,968
9 Roma Dsouza Equity 13,968 - 13,968 - 13,968
10 Rose Dsouza Equity 13,968 - 13,968 - 13,968
11 | Rahul Dsouza Equity 13,969 - 13,969 - 13,969
12| Amit Prajapati Equity 77 ; 71 . 77
TOTAL Share Holders (C+D) 3,000,000 900,000 2,100,000 600,000 1,500,00(
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The Equity Shares which are subject to lock-inlsteairy inscription ‘non-transferable’ along withet duration
of specified non-transferrable period mentionethim face of the security certificate. The sharegkviare in
dematerialized form, if any, shall be locked-in thye respective depositories. The details of loclofirthe
Equity Shares shall also be provided to the Deségh&tock Exchange before the listing of the Eq8ityares.

d. Other requirements in respect of lock-in

In terms of Regulation 39 of the SEBI (ICDR) Redgiglas, locked-in Equity Shares for one (1) yeadhay
our Promoters may be pledged only with schedulesingercial banks or public financial institutions as
collateral security for loans granted by such bamkpublic financial institutions, provided thatcsupledge of
the Equity Shares is one of the terms of the samotif the loan. Equity Shares locked-in as Pronsbter
contribution can be pledged only if in additionftdfilling the aforementioned requirements, suchrle have
been granted by such banks or financial institwtifim the purpose of financing one or more of thgcts of
the Offer.

In terms of Regulation 40 of the SEBI (ICDR) Regialas, the Equity Shares held by persons other than
Promoters prior to the Offer may be transferredng other person holding Equity Shares which atkdd-in,
subject to the continuation of the lock-in in thends of transferees for the remaining period amdptiance
with the Securities and Exchange Board of Indiabg$antial Acquisition of Shares and Takeovers)
Regulations, 2011, as amended (the "Takeover Régnsd) and such transferee shall not be eligiblgdnsfer
them until the lock-in period stipulated in the SEECDR) Regulations has elapsed.

Further, in terms of Regulation 40 of SEBI (ICDRgdrilations, the Equity Shares held by our Promotexg
be transferred to and among the Promoter Group oetv promoters or persons in control of our Comgpan
subject to continuation of the lock-in in the hamdghe transferees for the remaining period anupl@nce
with the Takeover Regulations and such transfena# sot be eligible to transfer them until theKkeio period
stipulated in the SEBI (ICDR) Regulations has etaips

e. We further confirm that our Promoter’s Contribution of 20% of the Post-Offer Equity Share capital does
not include any contribution from Alternative Investment Fund.

f.  Shareholding of our Promoters & Promoter Group
The table below presents the shareholding of oamBters and Promoter Group who hold Equity Shasema
the date of filing of this draft prospectus:

PRE-OFFER POST-OFFER
Particulars Number of Percentage | Number of Percentage
Shares (%) holding Shares (%) holding
Promoters
Ravi Rajiv Kotia 15,14,505 50.48% 9,68,686 32.29%
AmitRameshbhaiKotia 3,54,181 11.81% - -
TOTAL (A) 18,68,686 62.29% 1,054,640 32.29%
Promoters Group
Sungold Media & Entertainment Limited - - - -
Sungold Capital Limited - - - -
TOTAL (B) - - - -
Grand Total (A+B) 18,68,686 62.29% 1,054,640 32.29%

Out of the above Mr. Ravi Rajiv Kotia is offeringd5,819 equity shares and Mr. Amit Rameshbhai Kistia
offering 3,54,181 equity shares as Offer for Shteugh this Draft prospectus. As on the date oidilof this
Draft prospectus, our Promoters and members oPtbenoter Group do not hold any preference sharesiin
Company.

6. No acquisition and sale/transfer of Equity Sharesyour Promoters during the preceding one year at gce
lower than the price at which equity shares are bei offered for sale.

7. Shareholding Pattern of our Company
The table below presents the current shareholditigim of our Company as on the date of this gnafspectus.
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Table | - Summary Statement holding of specified sairities on the date of this Draft prospectus

Shree Krishna Infrastructure Limited

(A)

Promoters &
Promoter
Group

18,68,686

18,68,686

62.29

18,68,68

18,68,686

62.29

18,68,686¢

(B)

Public

11,31,314

}

11,311,314

37.71

11,31,314

11,31,314

37.71

11,31,314

(C)

Non
PromoterNo
Public

(C1)

Shares
Underlying ¢
DRs

(C2)

Shares held
by
Employee
Trusts

Total

10

30,00,00(

30,00,000

100.00

30,00,00

30,00,000

100.00

30,00,000
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Table Il — Statement showing Shareholding Patternfathe Promoter and Promoter Group
%] —

(1) Indian

(@) Individual / HUF - 2| 18,68,686 1 ; 18,68,686  62.29 - - |- - - 6229 - - - - 18'63’:

(b) Central Government/ State ) ) ) } ; ; ; N . - ; - - - - -
Government(s)

(c.) | Financial Institutions/ ) ) ) ) ) ) ) B - - } - - - - - -
Banks

(d) Any Other ) ) ; ) _ ) } ) 1 ) } ; ) } } ; )
(Corporate / LLP)
Sub Total (A-2) ; 2| 18,68,688 - { 18,68,686 62.29 - - - - - 62[29 - - - ) 18'622?

(2) Foreign

(a) Individuals (Non-Resident
Individuals/ Foreign - - - - - - - - -l - - - - - - - - -
Individuals)
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(b) Government _ . - -
(c) Institutions } ) - -
(d) Foreign Portfolio Investor } ; - -
(e) Any Other (specify) _ . - -

Sub Total (A-2)

Total Shareholding of
Promoter and Promoter
Group (A)= (A-1)+(A-2)

18,68,686

18,68,686

62.29

62.24

18,68,6
86

Table 11l - Statement showing Shareholding Patterrof the Public shareholder
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(1) | Institutions

(a) | Mutual Funds - 1 I L B L b - - - - - - - -

(b) | Venture Capital
Funds

(c.) | Alternate Investment
Funds

(d) | Foreign Venture
Capital Investors

(e) | Foreign Portfolio
Investors

(f) | Financial Institutions/
Banks

(g) | Insurance Companie

U7y

(h) | Provident Funds/
Pension Funds

(i) | Any Other (Specify)

Sub-Total (B-1)

(2) | Central Government/
State Government(s)
President of India
Government/ State
Government(s)/
President of India

Sub-Total (B-2)

(3) | Non-institutions

(&) | i. Individual
shareholders holding
nominal share capital
up to Rs. 2 Lakhs.

- 5 55,950 - 55,950 1.8y - - - - - 1.87 - - - - 5,960

ii. Individual
shareholders holding
nominal share capital - 1 25,364 -
in excess of Rs. 2
Lakhs

25,364 0.85 - - - - - 0.85 - - - - 5,364
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(b) | NBFCs registered ) ) ) ) )
with RBI

(c.) | Employee Trusts _ B _ _ i

(d) | Overseas
Depositories ) ) ) ) )
(holding DRs)

(balancing figure)

(€) | Any Other 10,50,000 10,50,000  35.00 35|00 10,50,0
(Corporates): 00
Sub-Total (B-3) 11,31,31 11,31,314 37|71 37.71 11’31;?
Total Public 11313
Shareholding (B)= 11,311,314 11,31,314 37.71 37({71 ' 1'4
(B)()+(B)(2)+(B)(3)

Table IV - Statement showing Shareholding Patternfothe Non Promoter- Non Public shareholder

68|Page



Shree Krishna Infrastructure Limited

@)

Custodian/DR Holder

@)

Name of DR Holder (if
available)

Subtotal (C)(1)

)

Employee Benefit Trus
(under SEBI (Share
based Employee
Benefit) Regulations,
2014)

Total Non-Promoter-
Non Public
Shareholding (C)=

©DM+HC)(2)

* In terms of SEBI circular bearing no. Cir/ISD/3/20@ated June 17, 2011 and SEBI circular bearing3$©BI/Cir/ISD/ 05 /2011, dated September 30, 2€Hel Equity Shares

held by the Promoters/Promoters Group Entities 888 of the Equity Shares held by the public shddshs, has been dematerialized.

# Our Company will file the shareholding patterroaf Company, in the form prescribed under Reguta8il of the Listing Regulation, one day priorhie tisting of the Equity

shares. The Shareholding pattern will be uploadethe website of BSE before commencement of tradirsgich Equity Shares.
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8. Except as set out below, none of the directorsuoiGompany are holding any Equity Shares in our Gamy.

Particulars Number of Shares Percentage (%) holding
Ravi Rajiv Kotia 15,14,505 50.48
Amit Kotia 3,54,181 11.81
Keyur Sharad Chandra Gandhi 25,364 0.85
Total 18,94,050 63.14

9. None of the Equity Shares of Our Company is sulifgany pledge as on the date of this draft prasgec

10. None of the shareholding of the Promoters & Prom@soup is subject to lock-in as on date of thiafdr
prospectus.

11. Details of the persons belonging to the categorgliPuholding more than 1% of the total number oargs
(including shares, warrants, convertible secupitesson the date of this draft prospectus:

Particulars Nusnggfersof Percentage (%) holding
Magic Touch Securities Private Limited 5,50,000 388.
Shree Manibhadra Broking Private Limited 5,00,000 6.67
Total 10,50,000 35.00

12. Except the following, none of the Key ManagementsBenel holds any Equity Shares in our Companynas o
the date of this draft prospectus.

Particulars Number of Shares Percentage (%) holding
Ravi Rajiv Kotia 15,14,505 50.48

Amit Rameshbhai Kotia 3,54,181 11.81

Total 18,68,686 62.29

13. Top Ten Shareholders of our Company.

a. The top ten (10) shareholders of our Company abeflate of the filing of the draft prospectus wtitle
Stock Exchange are as follows:

Sr. No. Name of the shareholder No. of Shares held Holding in %
1 Ravi Rajiv Kotia 1,514,505 50.48%
2 Magic Touch Securities (P) Limited 550,000 18.33%
3 Manibhadra Broking (P) Limited 500,000 16.67%
4 Amit Kotia 354,181 11.81%

5 Keyur Gandhi 25,364 0.85%
6 Rahul Dsouza 13,969 0.47%
7 Dorothy Dsouza 13,968 0.47%
8 Roma Dsouza 13,968 0.47%
9 Rose Dsouza 13,968 0.47%
10 Amit Prajapati 77 0.00%

TOTAL 30,00,000 100%

70|Page



14.

15.

16.

17.

18.

Shree Krishna Infrastructure Limited

b. The top ten (10) shareholders of our Company dsro{10) days prior to the filing of the draft ppestus

with the Stock Exchange are as follows:

Sr. No. Name of the shareholder No. of Shares held Holding in %
1 Ravi Rajiv Kotia 1,514,505 50.48%
2 Magic Touch Securities (P) Limited 550,000 18.33%
3 Manibhadra Broking (P) Limited 500,000 16.67%
4 Amit Kotia 354,181 11.81%

5 Keyur Gandhi 25,364 0.85%
6 Rahul Dsouza 13,969 0.47%
7 Dorothy Dsouza 13,968 0.47%
8 Roma Dsouza 13,968 0.47%
9 Rose Dsouza 13,968 0.47%
10 Amit Prajapati 77 0.00%

TOTAL 30,00,000 100%

c. The top ten (10) shareholders of our Company dawof(2) years prior to the filing of the draft ppectus

with the Stock Exchange are as follows:

Sr. No. Name and address of the shareholder No. of Shares | % of share capital

1 Shree Manibhadra Broking pvt Itd 3,41,743 19.6P%

2 Shree Krishna Holiday Home And Farms Limited 01 17.28%

3 Namra Traders And Distributors LLP 3,00,000 U2

4 Accuworks Infrastructure Private Limited 3,00,000 17.22%

5 Rajiv Rameshchandra Kotia 2,45,680 14.10%

6 Bhumika Sidhpura 2,28,236 13.109

7 Keyur Sharadchandra Gandhi 25,364 1.46%

8 Yogesh Prajapati 1 0.00%

9 Vijay Thakore 1 0.00%

10 Amit Prajapati 1 0.00%

11 Suhas T Shridev 1 0.00%

12 Raman Thakore 1 0.00%

13 Natu Thakore 1 0.00%
Total 1742100 100.00%

Except as mentioned above, there has been no filstito or sale or purchase of our Equity Shavéthin
the three (3) years immediately preceding the dditéhis draft prospectus, by our Promoters, Direstor
Promoter Group which in aggregate equals or excké#def the Pre-Offer Equity Share capital of oun@any.

Our Company has not granted any options or allatgdEquity Shares under the ESOP Scheme as atatbe

of this draft prospectus.

Our Company has not issued and allotted Equity &shiar terms of scheme(s) approved under Sectior8991

of the Companies Act, 1956.

Our Promoters, Promoter Group, our Directors aneirthmelatives has not entered into any financing
arrangements or financed the purchase of the Eghidyes of our Company by any other person dutieg t
period of six (6) months immediately preceding diage of filing of the draft prospectus.

We hereby confirm that there will be no furthenissof capital whether by the way of issue of boshares,
preferential allotment, right issue or in any othesinner during the period commencing from the détthe
draft prospectus until the Equity shares offeredehaeen listed or application money unblocked aroant of

failure of Offer.
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Our Company, its Directors, Promoters or the Leaghdyjer have not entered into any buy-back or standb
arrangements for the purchase of the Equity Stafresr Company.

No Promoter group and their relatives have purclaagesold their Equity Shares during the periodinf(6)
months immediately preceding the date of filingte$ draft prospectus with the Stock Exchange.

Our Company undertakes that there shall be only(dpheenomination for the Equity Shares of our Camp
unless otherwise permitted by law. Our Companylgt@hply with such disclosure and accounting noass
specified by SEBI from time to time.

There are no outstanding warrants, options orsitfhtonvert debentures, loans or other instruniatasEquity
Shares as on the date of this draft prospectus.

The Equity Shares are fully paid up and there arpartly paid-up Equity Shares as on the dateliofyfiof this
draft prospectus.

Our Company has not issued Equity Shares out océlRation Reserves.

Our Company shall comply with such disclosures acxbunting norms as may be specified by BSE, SBEBI a
other regulatory authorities from time to time.

The Equity Shares issued pursuant to this Offelt bkaully paid-up.

Our Company has not made any public issue of angl kir class of securities of our Company within the
immediately preceding two (2) years prior to filingis draft prospectus, except as mentioned in @nhap
“Capital Structure”, beginning on page no 52 of the draft prospectus.

As on date of this draft prospectus, our Comparsylia(Ten) shareholders.
Since this is an Offer for Sale by the existingrehalder of our Company, we have not raised arggierioan.

Our Company, Directors, the Selling Shareholdepyiters or members of our Promoter Group shalhmedte
any payments, direct or indirect, discounts, corsioiss, allowances or otherwise under this offerepkas
disclosed in the draft prospectus.

Our Company does not have any proposal or intertionlter the equity capital structure by way ofitsp
consolidation of the denomination of the Equity iisa or the issue of securities on a preferentaldor issue
of bonus or rights or further public issue of sé@s or qualified institutions placement withirpariod of six

(6) months from the date of opening of the Offeoweéver, if business needs of our Company so reqaire
Company may alter the capital structure by wayptif 6 consolidation of the denomination of the EygShares
/ issue of Equity Shares on a preferential basissaue of bonus or rights or public or prefererialie of Equity
Shares or any other securities during the periosho{6) months from the date of opening of thee®ffr from

the date the application moneys are refunded ooustof failure of the Offer, after seeking andaibing all

the approvals which may be required.

Our Company has not revalued its assets durinagdive (5) financial years.

An over-subscription to the extent of 10% of thdeDftan be retained for the purpose of roundingtofthe
nearest integer during finalizing the allotmentjsat to minimum allotment, which is the minimunypépation
size in this Offer. Consequently, the actual allettnmay go up by a maximum of 10% of the Offeraassult
of which, the Post-Offer paid up capital after @#er would also increase by the excess amounliatf@ent so
made. In such an event, the Equity Shares heldhéytomoter and subject to three (3) years loclshall be
suitably increased; so as to ensure that 20% dPtis¢ Offer paid-up capital is locked in.

Under subscription, if any, in any of the categsri@ould be allowed to be met with spill-over framy of the
other categories or a combination of categorigbeatdiscretion of our Company in consultation wilie Lead
Manager and Designated Stock Exchange i.e. BSEt&d(iSME Platform). Such inter-se spill over, ifyan
would be affected in accordance with applicableslales, regulations and guidelines.

In case of over-subscription in all categories #flecation in the Offer shall be as per the requiats of
Regulation 43(4) of SEBI (ICDR) Regulations.
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The unsubscribed portion in any reserved categbany) may be added to any other reserved category

The unsubscribed portion if any, after such ineeradjustments among the reserved categories shaltied
back to the net offer to the public portion.

There are no Equity Shares against which deposigmgipts have been issued.
Other than the Equity Shares, there is no othesaé securities issued by our Company.
This Offer is being made through Fixed Price method

In terms of Rule 19(2)(b)(i) of the Securities Gats (Regulation) Rules, 1957, as amended, (tHRR3CGhe
Issue is being made for at least 25% of the Pofgr@fid-up Equity Share capital of our Companyitiker, this
Offer is being made in terms of Chapter XB of tHeBE (ICDR) Regulations. As per Regulation 43(4)tloé
SEBI (ICDR) Regulations, since our is a fixed priafer ‘the allocation’ is the Net Offer to the digbcategory
shall be made as follows:

a) Minimum fifty percent (50%) to retail individual westors; and
b) Remaining to other than retail individual investors

The unsubscribed portion in either of the categospecified in (a) or (b) above may be allocatedh®
applicants in the other category. If the retailiundlial investor category is entitled to more tHédty percent
(50%) on proportionate basis, accordingly the tetadlividual investors shall be allocated that hdgh
percentage.

Our Promoters and members of our Promoter Groumuailparticipate in the Offer.

The Lead Manager and its associates do not holdgunity Shares in our Company as on the date iofifihis
draft prospectus.

44. The details of equity shares being offered foe saie as follows:
Sr. No Particulars Number of Shares| Percentage (%)
holding
1 Ravi Rajiv Kotia 5,45,819 18.19%
2 Amit Kotia 3,54,181 11.81%
Total 9,00,000 30.00%
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SECTION-1V: PARTICULARS OF THE OFFER

OBJECTS OF THE OFFER

The objects of the Offer are to achieve the bemefitlisting the Equity Shares on the SME PlatfahBSE and to
carry out the sale of 9,00,000 Equity Shares bysiéng Shareholder. The listing of the Equity &sawill enhance
our visibility, brand name and provide liquidity tiee existing shareholders. The listing of the Bg8hares will also
provide a public market for the Equity Shares ididn Our Company will not receive any proceeds ftbm Offer.
All proceeds from the Offer will go to the Promotgelling Shareholders i.e. Mr. Ravi Rajiv Kotia & MAmit
Rameshbhai Kotia in their proportionate share doution for offer for sale. For further details gsthe section titled
“The Offer’ beginning on page no 42 of this draft prospectus.

Offer related expenses

The total expenses of the Offer are estimated tadproximatelyR 15 Lakh. The expenses of this Offer include,
among others, underwriting and lead management fstling commissions, SCSBs’ commissions/ feemitipg
and distribution expenses, legal fees, Offer reladvertisements and publicity, registrar and diéepysfees and
listing fees.

Other than listing fees, which will be paid by Bempany, all costs, fees and expenses with regpéiet Offer will

be paid by the Selling Shareholder, upon successfupletion of the Offer. Upon the successful catiph of the
Offer, the Selling Shareholder agrees that hewithburse the Company, for any expenses incurretidompany
on behalf of such Selling Shareholder.

The break-up for the Offer expenses is as follows:-

Activity Expenses % of offer size
(Rs. in Lakhs)

Payment to Merchant Banker including underwritingd &
selling commissions, brokerages, payment to other

0
intermediaries such as Legal Advisors, RegistrBemkers 15.00 12.82%
etc and other out of pocket expenses
TOTAL 15.00 12.82%

MONITORING OF UTILIZATION OF FUNDS

Since the Offer is an offer for sale and our Conypaill not receive any proceeds from the Offer, @ompanyis
not required to appointa monitoring agency for@féer.
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BASIC TERMS OF THE OFFER

Authority for the Offer

The offer in terms of this draft prospectus hasnbaethorized pursuant to the resolution passechbyBoard of
Directors dated June 21, 2018 and by the sharefsoiesuant to the special resolution passed iBxara Ordinary
General Meeting dated July 14, 2018 under secifoof2he Companies Act, 2013

Ranking of Equity Shares

The Equity Shares being offered under the Issult lsbasubject to the provisions of our Memorandumd Articles
and shall rank pari-passu with the existing Eq@hares of our Company including rights in respéaigidends.
The Allottees in receipt of Allotment of Equity Ska under this Issue will be entitled to dividemisany other
corporate benefits, if any, declared by the Compater the date of Allotment. For further detagigase refer to the
chapter Main Provisions of the Articles of Associatiorieginning on page no 223 of this draft prospectus.

Terms of the Offer

The Equity Shares, now being offered, are subgt¢hé terms and conditions of this draft prospecfysplication

form, Confirmation of Allocation Not¢'CAN"), the Memorandum and Articles of Association of oantany, the
guidelines for listing of securities issued by Bevernment of India and SEBI (ICDR) Regulationsp20the

Depositories Act, Stock Exchange, RBI, RoC andtbeoauthorities as in force on the date of thedsand to the
extent applicable.

In addition, the Equity Shares shall also be subjecuch other conditions as may be incorporatethé Share
Certificates, as per the/ SEBI (ICDR) Regulatia2@09, notifications and other regulations for theue of capital
and listing of securities laid down from time ta& by the Government of India and/or other auttesriand other
documents that may be executed in respect of th&yEghares.

Face Value Each Equity Share shall have the face value oftRsehch.

Each Equity Share is being offered at a price ofIRB% each and is 1.3 timespf

Offer Price the Face Value.

The Market lot and Trading lot for the Equity Sh&el0,000 (Ten Thousandl)
Market and Trading Lot and the multiple of 10,000 subjects to a minimuiotaient of 10,000 Equity
Shares to the successful applicants.

100% of the Issue price of Rs. 13/- shall be payalnl Application. For mor¢
Terms of Payment details please refer to “offer Procedure” beginnimgpage no 185 of this drajft
prospectus.

The Equity Shares shall be subject to the Memonandund Articles of
Ranking of the Equity Shares | Association of our Company and shall rank pari passall respects including
dividends with the existing Equity Shares of oun@any.

MINIMUM SUBSCRIPTION

In accordance with Regulation 106(P)(1) of SEBI ECRegulations, this Offer is 100% underwritten. dAlsn
accordance with explanation to Regulation 106(PHfLISEBI ICDR Regulations the underwriting shallt rize
restricted up to the minimum subscription level.

If our Company does not receive the subscriptiorl@®% of the Offer including devolvement on Undétevs
within 60 (Sixty) days from the date of closure tbe issue, our Company shall forthwith unblock thdire
subscription amount received. If there is a deleyomd 8 (eight) days after our Company becomeselibpay the
amount, our Company shall pay interest prescrihéde Companies Act.

Further, in accordance with Regulation 106(R) oBSECDR Regulations, no allotment shall be madespant to

the Offer, if the number of prospective allottegseiss than 50 (fifty). For further details, pleasker to section titled
"Terms of the Offer" beginning on page no 177 dd thraft prospectus.
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BASIS FOR OFFER PRICE

Investors should read the following summary with $lection titled "Risk Factors”, the details about Company
under the section titled "Our Business" and itafioial statements under the section titled "Finahtiiformation of
the company" beginning on page no 12, page no 83age no 127 respectively of the draft prospedibs.trading
price of the Equity Shares of Our Company couldideaue to these risks and the investor may Idisergart of

his investment.

The Offer Price of Rs. 13/- per equity share hasnbdetermined by the Company and selling sharehalde
consultation with the Lead Manager on the bastb@following qualitative and quantative factortieTface value of
the Equity Shares & 10/- each and the Offer Pricelidl3/- per Equity Share which is 1.3 (one point ¢hrémes of

the face value.

QUALITATIVE FACTORS

2

%

Established marketing set-up

Tremendous Goodwill and Trust of the Company ambimggstors
Scalable business model

Management expertise

5

%

5

%

o,
o

For a detailed discussion on the qualitative factohich form the basis for computing the price apke refer to
section titled "Our Business" beginning on pag®8mf this draft prospectus.

QUANTITATIVE FACTORS
The information presented below relating to the @any is based on the restated financial statemaitbe
Company prepared in accordance with Indian GAARMW&®f the quantitative factors, which form the bafsir

computing the price, are as follows:

1. Basic& Diluted Earnings Per Share (EPS), as adjuste

S. No Period Basic & Diluted () Weights
1. | FY 2015-16 0.15 1
2 FY 2016-17 0.08 2
3 FY 2017-18 0.13 3
Weighted Average 0.12

i. The figures disclosed above are based on the sabfatancial statements of the Company.
ii. The face value of each Equity Shar€i$0.00.
iii. Earnings per Share has been calculated in accordanith Accounting Standard 20 — “Earnings per
Share” issued by the Institute of Chartered Accountahtsdia.
iv. The above statement should be read with Signifidga@ounting Policies and the Notes to the Restated
Financial Statements as appearing in Annexure 4.

2. Price Earning (P/E) Ratio in relation to the OfferPrice ofZ 13:

S. No Particulars P/E
1 P/E ratio based on the Basic & Diluted EPS, amted for FY 2017-18 100.00
2 P/E ratio based on the Weighted Average EPSstated for FY 2017-18 111.43

3. Return on Net worth (RONW)*

S. No | Period RONW (%) Weights

1. | FY 2015-16 1.12 1

2. | FY 2016-17 0.57 2

3. | FY 2017-18 0.92 3
Weighted Average 0.84

*Restated Profit after tax/Net Worth
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Minimum Return on Net Worth after Offer to maintain Pre-Offer basic & diluted EPS for the FY 2017-
18.

There will be no change in the Net worth Post-O#isrthe Offer is by way of Offer for Sale by thdliSg
Shareholders.

Net Asset Value (NAV) per Equity Share:

Sr. No. As at NAV (%)
1. March 31, 2015 12.82
2. March 31, 2016 12.97
3. March 31, 2017 13.29
4, March 31, 2018 12.79
5. NAV after Offer 12.79
Offer Price 13.00

Comparison of Accounting Ratios with Industry Peer$

We believe that there are no listed companies d@almwhich are solely engaged in same type of basifike
ours. Hence a strict comparision is not possible.

The face value of our shareiH0/- per share and the Offer Price idf3/- per share

Our Company in consultation with the Lead Managelielbes that the Offer Price & 13/- per share for the
Public Offer is justified in view of the above pareters. The investors may also want to peruseiskeactors
and financials of the Company including importantfipability and return ratios, as set out in theditors’
Report in the offer Document to have more infornaeav about the investment.

Investors should read the above-mentioned infoonationg with sections titled "Our Business"”, "Risctors"
and "Financial Information of the company" begirqion page no 93, page no 12 and page no 127 rasbgect
including important profitability and return raticss set out in "Annexure XXXI" to the Financiafdrmation of
our Company beginning on page no 127 of this gnafspectus to have a more informed view.
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STATEMENT OF TAX BENEFITS

To,

The Board of Directors,

Shree Krishna Infrastructure Limited
Bungalow No0.36, Rang Residency,

Vadia, Rajpipla, Narmada- 393145,

Guijarat, India

Sub: Statement of Possible Special Tax Benefits Alable to the Company and its shareholders preparedh
accordance with the requirements under Schedule VHClause (VII) (L) of the SEBI (ICDR) Regulations,
2009, as amended (the "Regulations")

We hereby report that the enclosed annexure prégareShree Krishna Infrastructure Limited, states possible
special tax benefits available to Shree Krishnaakifucture Limited ("the Company") and the shalddrs of the
Company under the Income Tax Act, 1961 ("Act"),sergly in force in India. Several of these beneéite
dependent on the Company or its shareholdersliiudfithe conditions prescribed under the relevaatisions of the
Act. Hence, the ability of the Company or its dtenlders to derive the special tax benefits is deépet upon
fulfilling such conditions, which based on the mesis imperatives, the company may or may not chtwodfil.
The benefits discussed in the enclosed Annexurercomly special tax benefits available to the Comypand
shareholders do not cover any general tax berafadable to the Company. Further, the preparatbanclosed
statement and the contents stated herein is tippmebility of the Company’s management. We arerimied that,
this Statement is only intended to provide genérfdrmation to the investors and is neithersigeednor
intended to be a substitute for professiomak advice. In view of the individual naturef the tax
consequences and the changing tax laws, @aastor is advised to consult his or herndex consultant
with respect to the specific tax implicatioraxising out of their participation in the propdseaitial public
offering of equity shares ("the Offer") by the Coang.

We do not express any opinion or provide any assearas to whether:

i. Company or its shareholders will continue to obthese benefits in future; or
ii. The conditions prescribed for availing the bendfis been/ would be met with.

The contents of the enclosed statement are basgdosmation, explanations and representationsinétafrom the
Company and on the basis ofour understanding obtisesness activities and operations of the CompaDyr views
are based on facts and assumptions indicated smdghe existing provisions of tax law and its iptetations,
which are subject to change or modification fromeito time by subsequent legislative, regulatodyniaistrative,
or judicial decisions. Any such changes, which dalko be retrospective,could have an effecttton validity of
our views stated herein. We assume no obligatiompdate this statement on any events subsequétst issue,
which may have a material effect on the discusskargin. This report including enclosed annexareintended
solely for your information and for the inclusion the Draft Prospectus/ Prospectus or any othear oflated
material in connection with the proposed initiabpa offer of the Company and is not to be usederred to or
distributed for any other purpose without our priwitten consent.

For M/s. Bhatter & Company
Chartered Accountants

Firm Registration No: 131092W
Sd/-

Daulal. H. Bhatter

Proprietor

Membership No: 016937

Date: 17.08.2018
Place: Mumbai
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ANNEXURE TO THE STATEMENT OF TAX BENEFITS:

The information provided below sets out the possipecial tax benefits available to the Companytaadequity
Shareholders under the Income Tax Act 1961 prgsantbrce in India. It is not exhaustive or comipeasive and is
not intended to be a substitute for professionalcad Investors are advised to consult their owncansultant with
respect to the tax implications of an investmenthie Equity Shares particularly in view of the faleat certain
recently enacted legislation may not have a ditegal precedent or may have a different interpi@tabn the
benefits, which an investor can avail.

YOU SHOULD CONSULT YOUR OWN TAX ADVISORS CONCERNING THE INDIAN TAX
IMPLICATIONS AND CONSEQUENCES OF PURCHASING, OWNING AND DISPOSING OF EQUITY
SHARES IN YOUR PARTICULAR SITUATION.

A. SPECIAL TAX BENEFITS TO THE COMPANY\

The Company is not entitled to any special tax fienender the Act.

B. SPECIAL TAX BENEFITS TO THE SHAREHOLDER

The Shareholders of the Company are not entitlehyospecial tax benefits under the Act

Note:

1. All the above benefits are as per the current gasland will be available only to the sole / finstme holder
where the shares are held by joint holders.

2. The above statement covers only certain relevarttiax law benefits and does not cover any ictit@x law
benefits or benefit under any other law.

No assurance is given that the revenue authodtests will concur with the views expressed herein.

Our views are based on the existing provisionsef &nd its interpretation, which are subject tonges from time
to time. We do not assume responsibility to updhte views consequent to such changes. We do namass
responsibility to update the views consequent hsthanges. We shall not be liable to any clainakilities or
expenses relating to this assignment except toektbent of fees relating to this assignment, asllfinadicially
determined to have resulted primarily from badhfait intentional misconduct. We will not be lialie any other
person in respect of this statement.
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SECTION V: ABOUT THE COMPANY AND THE INDUSTRY

INDUSTRY OVERVIEW

The information in this section has been extradtedh various websites and publicly available docotagrom
various industry sources. The data may have beetassified by us for the purpose of presentatidaither we nor
any other person connected with the Offer has iaddpntly verified the information provided in ttgsction.
Industry sources and publications, referred tohistsection, generally state that the informatiamtained therein
has been obtained from sources generally beliegegetreliable but their accuracy, completeness anderlying
assumptions are not guaranteed and their reliapiannot be assured, and, accordingly, investmeaistbns
should not be based on such information.

OVERVIEW OF THE GLOBAL AND INDIAN ECONOMY

GLOBAL OUTLOOK

Banking on the resurgence of global majors andctheinuing policy stimulus-driven growth in Chinadia and
similar economies, the outlook for global GDP griovidar 2018 is 3.7%. While the U.S. is expectedde a modest
growth pick-up due to stronger business and conswwosfidence, both Europe and Japan are forecabave
stronger and sustained momentum with diminisheditipal uncertainty and growing private consumption
respectively.

Exhibit 1: GDP Real Growth, Global, 2014-2021 (%)
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Digitization, improvement in the labour force anicbager productivity can help sustain the growthnmatum and
provide a favourable environment for businessesthiive. Companies, however, need to stay focused on
strengthening their growth through an apt combamatif technology, innovation and skills.

Advanced economies:

*  The growth forecast in the United States has beeised down from 2.3 percent to 2.1 percent in 280id
from 2.5 percent to 2.1 percent in 2018. While iierkdown in the 2017 forecast reflects in partwieak
growth outturn in the first quarter of the yeare timajor factor behind the growth revision, espécitair
2018, is the assumption that fiscal policy will less expansionary than previously assumed, given th
uncertainty about the timing and nature of U.Scdispolicy changes. Market expectations of fiscal
stimulus have also receded.

e The growth forecast has also been revised dowthéotJnited Kingdom for 2017 on weaker-than-expected
activity in the first quarter.

« By contrast, growth projections for 2017 have beevised up for many euro area countries, including
France, Germany, ltaly, and Spain, where growth tfer first quarter of 2017 was generally above
expectations. This, together with positive growgkisions for the last quarter of 2016 and high-fiestcy
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indicators for the second quarter of 2017, indicitenger momentum in domestic demand than prelyious
anticipated.

The growth forecast for 2017 was also revised upCfanada, where buoyant domestic demand boosted
first-quarter growth to 3.7 percent and indicatsugigest resilient second-quarter activity, and mafty

for Japan, where private consumption, investmamt,exports supported first-quarter growth.

(Sourcehttps://www.imf.org/en/Publications/WEO/Issues/20%707/world-economic-outlook-update-july-2017

Emerging and developing economies: -

Emerging and developing economies are projectesgd¢oa sustained pickup in activity, with growthingsfrom 4.3

percent in 2016 to 4.6 percent in 2017 and 4.8guerin 2018. These forecasts reflect upward renssioelative to
April, of 0.2 percentage point for 2016, and 0.Xcpatage point for 2017. As in the most recent Wig@cast

vintages, growth is primarily driven by commoditgporters, but its pickup reflects to an importaxteat gradually
improving conditions in large commodity exportenattexperienced recessions in 2015-16, in manysaasesed or
exacerbated by declining commodity prices.

China’s growth is expected to remain at 6.7 perae2017, the same level as in 2016, and to declitig
modestly in 2018 to 6.4 percent. The forecast faiit72was revised up by 0.1 percentage point, réfigct
the stronger than expected outturn in the firsrignaf the year underpinned by previous policyireasnd
supply-side reforms (including efforts to reducecess capacity in the industrial sector). For 2ah8,
upward revision of 0.2 percentage point mainlyaet an expectation that the authorities will detasy
needed fiscal adjustment (especially by maintaihiiggy public investment) to meet their target ofidking
2010 real GDP by 2020. Delay comes at the costitifiér large increases in debt, however, so downsid
risks around this baseline have also increased.

Growth in India is forecast to pick up further i@1Z and 2018, in line with the April 2017 forecaathile
activity slowed following the currency exchangetiative, growth for 2016—at 7.1 percent—was highe
than anticipated due to strong government speratidgdata revisions that show stronger momenturnen t
first part of the year. With a pickup in globaldmand strengthening domestic demand, growth in the
ASEAN-5 economies is projected to remain robusiratind 5 percent, with generally strong first gesrt
outturns leading to a slight upward revision fofl 20elative to the April WEO.

In Emerging and Developing Europe, growth is prigddo pick up in 2017, primarily driven by a highe
growth forecast for Turkey, where exports recovesadngly in the last quarter of 2016 and the first
quarter of 2017 following four quarters of moderatmtraction, and external demand is projectedeto b
stronger with improved prospects for euro areaitigaghartners. The Russian economy is projected to
recover gradually in 2017 and 2018, in line with tpril forecast.

After contracting in 2016, economic activity in lraAmerica is projected to recover gradually in 2618
as a few countries— including Argentina and Braz&kit their recessions. In comparison to the Ap&L7
WEO, Brazil's growth forecast for 2017 is now highe light of the strong first quarter, but ongoing
weakness in domestic demand and an increase ticpbénd policy uncertainty will be reflected inmeore
subdued pace of recovery, and hence in lower peajegrowth in 2018. Mexico’s growth forecast forlZ0

is revised up from 1.7 to 1.9 percent on the bdcstrong activity in the first quarter of the yeaith an
unchanged forecast for 2018. Revisions for the oéshe region are mostly to the downside, inclgdan
further deterioration of conditions in Venezuela.

Growth in the Middle East, North Africa, Afghanigtaand Pakistan region is projected to slow
considerably in 2017, reflecting primarily a slowdo in activity in oil exporters, before recovering
2018. The 2017-18 forecasts is broadly unchangkdive to the April 2017 WEO, but the growth
outcome in 2016 is estimated to have been condiestronger in light of higher growth in Iran. The
recent decline in oil prices, if sustained, coukigh further on the outlook for the region’s oipexters.

In Sub-Saharan Africa, the outlook remains chajfileg. Growth is projected to rise in 2017 and 2048,
will barely return to positive territory in per dégpterms this year for the region as a whole— andld
remain negative for about a third of the countimethe region. The slight upward revision to 201@vgth
relative to the April 2017 WEO forecast reflectmiadest upgrading of growth prospects for Southcafri
which is experiencing a bumper crop due to betgrfall and an increase in mining output promptgdb
moderate rebound in commodity prices. However, dh#ook for South Africa remains difficult, with
elevated political uncertainty and weak consumed bnosiness confidence, and the country’s growth
forecast was consequently marked down for 2018

(Sourcehttps://www.imf.org/en/Publications/WEQ/Issues/207707/world-economic-outlook-update-july-2017

Economic Outlook- India
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Among all large economies, India is likely to derstvate a rapid and sustainable growth, at a CAG®46% from
2016 to 2021, driven by strong manufacturing-ledustrial expansion and consumption demands fronptivate
sector. According to Frost & Sullivan’s analysised on data from 2017 IMF WEO Update, the count@3P is
well positioned to cross USD 3,000 billion (INR 280lion) by 2020; in the event of accelerated mfacturing and
investment, this figure could even potentially bat to USD 3,600 billion (INR 240 trillion).

Exhibit 2: GDP Growth, India, 2014-2021
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Source: Ministry of Statistics and Programme Impgatation, India

Policies:-

Policy choices will therefore be crucial in shapthe outlook and reducing risks:-

Strengthening the momentum. With countries at pre&gcing divergent cyclical conditions, differing
stances of monetary and fiscal policy remain apgatg In advanced economies where demand is still
lacking and inflation too low, monetary and (whéeasible) fiscal support should continue; elsewhere
monetary policy should normalize gradually, in liwgh economic developments, and fiscal policy dtiou
focus on supporting reforms aimed at expandingett@nomy’s supply potential. Countries in need of
fiscal consolidation should do so with growth-fiitkyn measures. Emerging market economies should
continue to allow exchange rates to buffer shoek&rever possible.

Making growth resilient and balanced. Efforts tealerate private sector balance sheet repair asuren
sustainability of public debt are critical foundats for a resilient recovery. So are efforts framphus and
deficit countries alike to reduce excess currenbant imbalances.

Sustaining high and inclusive growth in the longrteThis goal calls for well sequenced and tailored
structural reforms to boost productivity and inwesht, measures to narrow gender labor force
participation gaps, and active support for those I shifts in technology or trade.

Enhancing resilience in low-income countries. Amgpdow-income developing countries, commodity
exporters generally need sizable adjustment teecbmacroeconomic imbalances, a challenge thatdvoul
be exacerbated for fuel exporters by a persistedliree in oil prices. Policy priorities for divefigid low
income developing countries vary, given the ditgrsef country circumstances, but an overarchingl goa
for these economies should be to enhance resiliagaimst potential future shocks by strengtheniscpaf
positions and foreign reserves holdings while gloiststrong.

Working toward shared prosperity. A well-functiogimultilateral framework for international economic
relations is another key ingredient of strong, @ustble, balanced, and inclusive growth. Pursuiteyb-
sum policies can only end by hurting all countries,history shows. Because national policies inbigt
interact and create spillovers across countries, wWorld economy works far better for all when
policymakers engage in regular dialogue and wotkiwiagreed mechanisms to resolve disagreements. A
rule-based and open world trading system is esihewital for global prosperity, but it must be suprted

by domestic policies to facilitate adjustment, aoly to trade but to rapid technological change.
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e Cooperating to ensure evenhandedness. At the samaethe international community should continue to
adapt the multilateral system to the changing dlebanomy. Active dialogue and cooperation willghed
improve and modernize the rules, while addressialidvcountry concerns. This process will ensure
continued mutual benefits and evenhandedness. A@getth strong domestic policies, it will also pel
avoid a broad withdrawal from multilateralism, eiththrough widespread protectionism or a competitiv
race to the bottom in financial and regulatory sigitt, which would leave all countries worse off.

(Sourcehttps://www.imf.org/en/Publications/WEO/Issues/20%707/world-economic-outlook-update-july-2017

INDIAN ECONOMY OVERVIEW

Economic growth of around 7%:% makes India the &sjsowing G20 economy. The acceleration of stmadtu
reforms, the move towards a rule-based policy fraonk and low commodity prices have provided a sirgrowth
impetus. Recent deregulation measures and efforimprove the ease of doing business have boosteigh
investment. Investment is still held back by thiatreely high corporate income tax rates, a slondlacquisition
process, regulations which remain stringent in samne@s, weak corporate balance sheets, high néorpéng loans
which weigh on banks’ lending, and infrastructuiatlenecks. Quality job creation has been low, Heddk by
complex labour laws.

A comprehensive tax reform would promote inclusijvewth. Timely and effective implementation o f tB@ods
and Services Tax would support competitivenesssstmaent and economic growth. Government’s planedoce
the corporate income tax rate and broaden thewilsgerve the same objectives. These two on-goafigrms have
been designed to be revenue-neutral while Indigsée raise additional tax revenue to meet socidl physical
infrastructure needs. Property and personal incaxes, which are paid by very few people, coulddfermed to
raise more revenue, promote social justice and ampsub-national governments to better responddal Ineeds.
Ensuring clarity and certainty in tax legislationdaemploying more skilled tax officers would stréven the tax
administration and make the system fairer and ratfestive.

Spatial disparities in living standards are lafgéia is reforming relations across levels of goweent to empower
the states and make policies more responsive & tmnditions. Some states have taken the leathimoving the

ease of doing business and now enjoy higher proditycand income. Additional efforts to showcaséoren efforts

at the state level and identify best practices silpport the reform process and help achieve battdrbalanced
regional development. In rural areas, poverty rareshigh and access to core public services engfbor. Farm
productivity is low owing to small and fragmentezhdl holdings, poor input management, and inefficraarket

conditions. In urban areas, agglomeration benafgsquickly reduced by congestion costs, in pdgicair pollution

and long commuting times, all of which reduce wmding.

(Sources- @anisation for Economic Co-operation and develophitp://www.oecd.org/eco/surveys/INDIA-2017-
OECD-economic-survey-overview.pdf

Strong growth has raised incomes and reduced poverbut inequalities remain

Strong growth since the mid-1990s has raised GDRgygta by over 5% per year (Figure 1.A). The bregion of
structural reforms since 2014 and the move towardsle-based policy framework have brought a neowth
impetus and improved the outlook:

e The reaffirmation of fiscal rules and the implensgian of inflation targeting have improved preditiy
of macroeconomic policy and policy outcomes.

» Licenses for oil, gas fields and coal mines hawenbasuctioned under clear rules, thus ending thetipeaof
discretionary allocation.

* In the context of the Make in India initiative, &gn direct investment (FDI) rules have been chdnge
reducing the share of FDI inflows requiring goveamhapproval.

* The simplification of administrative requirementle scrapping of obsolete laws, the modernisation o
bankruptcy laws, the removal of specific tax raliahd greater reliance on e-government are impga¥ia
ease of doing business and reducing administretilesys, uncertainty and corruption.

» Discretionary and earmarked grants from the cegmabrnment to the states have largely been replage
a higher tax share, empowering the states to expetiand tailor policies to local needs. A rankaygtem
for the states on the ease of doing business lasib&oduced.
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e The implementation of a goods and services tax (G®Treplace a myriad of consumption taxes, cdad
a game-changer over the medium-run: it will helgkentndia a common market and promote investment,
productivity and competitiveness.

The pace of reform is quite remarkable given thmmlexity of the federal structure of government &amel diversity
in terms of culture, languages, geography and lefvdevelopment across the country.

Growth has also become more inclusive as aboutniili@dn people have been taken out of poverty ssléhan 10
years .India has relied on large welfare programimelsiding price-support for food, energy and fes#irs and has
the world’s largest programme guaranteeing thentrig work” in rural areas. The on-going reforntloése schemes
towards better targeting of those in need, redueidministrative costs and corruption, and suppgrfinancial
inclusion could serve as best practice for manyrging economies. However, many Indians still lackess to core
public services, such as electricity and sanitatiublic spending on health care, at slightly ntbesn 1% of GDP, is
low (OECD, 2014). Although almost all children haaecess to primary education, the quality is une¥@male
labour force participation remains low (OECD, 2Q1HKpwever, some other indicators of gender equdldye
improved, such as female life expectancy at birthi¢h is now greater than that of men) and paritgn in
education. Deprivation is pronounced in rural ar@ag urban slums although some states have perdobetter to
reduce poverty. A comprehensive tax reform shoelg o raise more revenue to finance much needeid!sand
physical infrastructure, promote corporate investinenable more effective redistribution and stteag the ability
of states and municipalities to better respondtall needs. The implementation of the landmark &Sdrm will
contribute to make India a single market. By redgdax cascading, it will boost India’s competitiess, investment
and job creation. The GST reform is designed tintially revenue-neutral. It should be complemehby a reform
of income and property taxes

Overcoming remaining structural bottlenecks woudtphmaintain rapid growth and make it more inclasi®@ne of
the key challenges is to create more and better fobthe 1 million people entering the labour oevery month.
Less than 10% of the workers are covered by sawalance and labour laws and job creation in timél sector
has been slow over the past decade. Demographlicivaur labour force growth up to 2040, as thelation is
relatively young and the labour market participataf women is still low. Furthermore, existing anew labour
resources should gradually shift from the low-pretelity agricultural sector and small/unorganisetiaties to the
more productive manufacturing and service sectesting the aspiration of the growing labour foes® reducing
inequality arising from the labour market would ugg modernising labour laws and investing in skill

(Sources- @anisation for Economic Co-operation and develophtlettp://www.oecd.org/eco/surveys/INDIA-2017-
OECD-economic-survey-overview.pdf

India is growing fast, but private investment is wak

Economic growth has recovered since 2014 and lhd&abecome the fastest-growing G20 economy, wittu@n
growth rates around 7.5%. Private consumption branrareas has been buoyed by prospects of higbhéc ptages
and pensions while government investment and copgomremained strong. The return to a normal monsa
2016, after two consecutive years of bad weathgersupporting a recovery in agricultural income andal
consumption. The demonetisation has impacted copsom and other macroeconomic parameters, at least
temporarily (Box 1). Despite sustained public irtwasnt, total investment declined in real termshe first half of
2016 (Figure 3.C). Exports fell in the second H&lf2014 and 2015 as external demand was weak andetd
effective exchange rate appreciated. The hike a@isexduties on precious metals, combined with tio@ ¢h demand
from oil exporting countries, also hurt jewellerxperts which account for 15% of total merchandis@oets.
However, exports bounced back early in 2016 anemixgders are growing. Robust growth has beenrapeaoied
by a rapid decline in inflation and the current@oat deficit. As net commodity importer, India hiasnefitted
significantly from the fall in commodity prices, wh has lowered pressures on inflation, on theeniraccount
deficit and on public spending via lower subsidiefiation pressures have been further containelbwer increases
in minimum support prices vis-a-vis the past, théve management of food stocks to avoid spike®ad prices,
still low capacity utilisation in the industrial&er, and the change in monetary policy framewankea at anchoring
inflation expectations. The decline in merchandiisports - reflecting weak (import intensive) busisénvestment,
lower demand for gold and large terms of trade gaihas contributed to keeping the current accdsfitit below
2% of GDP. Net foreign direct investment has relatmahand will likely more than fully finance the oemt account
deficit in 2016.

The investment to GDP ratio has been on a downwardl for some years. Recently, low capacity watilen and
the weak financial position of some corporationgehdamped corporate investment. Several factore hdded to
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these cyclical factors. First, the banking systers been weakened by poorly performing public bawkéch suffer
from high non-performing loans (see below). Banlk® d&abour under the Statutory Liquidity Ratio, ainirequires
them to hold the equivalent of 21.5% of their défsos government securities. This reduces govemrignding

costs, but distorts financial markets and limitsdi@g to the private sector. Alternatives to bamkding, in particular
a corporate bond market, are underdeveloped iraln8econd, infrastructure bottlenecks (e.g. fretumwer
outages) coupled with the often long land acquisitprocess, have held back investment, in particmathe

manufacturing sector (OECD, 2014). Third, taxatisran issue, with relatively high corporate incotag rates
combined with frequent and lengthy tax disputesaf@ér 1). Fourth, the government has substantihggulated
foreign direct investment (FDI) in several sectover the past two years. FDI inflows (foreign resits' net buying
and selling in India) have increased from USD 3Jlidni in financial year (FY) 2013-14 to USD 45 Ibdlh in FY

2015-16 as revealed by the Reserve Bank of Indeavever, restrictions on FDI were relatively stringén 2016
compared to other BRIICS and OECD countries.

Overall, chronically low investment, were it to ¢iomie, would eventually result in weaker produdsivand growth.
India’s exposure to changes in global financial #&madle conditions is relatively low. Household lmaving has
increased, partly reflecting financial deepeningd das underpinned private consumption and thetmami®n
sector. Household debt is only 9% of GDP (Figure™je debt of non-financial corporations in relatio GDP is
also relatively low but is highly concentrated ifea sectors (including infrastructure). Some cogtions are highly
leveraged (in particular in iron and steel, cortgion, and power sectors) and face difficulty imvggng debt. On
the external side, the current account deficitdexdined considerably, arising in part from a dezlin oil prices and
lower imports of capital goods and gold. India’dezral liabilities are lower than in many EMEshaltigh a large
share is denominated in foreign currency, and goreixchange reserves have been replenished adtattdtk on the
rupee in 2013. Private investment will pick up @me extent as excess capacity diminishes, deleinerdry
corporates and banks continues and infrastructumjegis mature. Inflation is projected to continaalecline, as the
effectiveness and credibility of monetary policsesigthen and better weather conditions reduce ymes$rom food
inflation. The gradual recovery in (import-intensjwcorporate investment and lower remittance flasweigh on
the current account deficit. Robust FDI inflows slib however mitigate India’s external vulnerabilitfhe
implementation of the Goods and Service Tax (GS3x B), from FY 2017-18 according to government phaitl
support investment and competitiveness over theiumeterm, raising GDP growth by 0.5 to 2 percentagits
according to estimates (NCAER, 2009; Governmenindfa, 2015c) even though it may have short-terweesk
effects on inflation and consumption.

(Sources- Organisation for Economic Co-operatiod a@evelopmehttp://www.oecd.org/eco/surveys/INDIA-2017-
OECD-economic-survey-overview.pdf

India faces risks, some of which are hard to gfiaiffiable 2). Further structural reform is a clegside risk for
growth. Some states (including Maharashtra, MadPrgalesh and Rajasthan) have taken the lead immefgiand
and labour market regulations but it is still uaeclevhether others will follow up. There are alsovdside risks.
Although the government is hopeful, rolling out t8&T by April 2017 is an ambitious objective. Aripgage
would risk delaying the investment recovery. Theréase in public wages entails a risk for inflatiatthough this
risk is limited given the small share of employaethe public administration in total employmeradg$ than 2%) and
the fact that implementation at the state level lsarexpected to be spread over some time. Riskisetdanking
sector remain elevated due to continuous deterdoran asset quality, low profitability and liquigli (RBI, 2016d).
Slower efforts to clean up banks’ balance sheetsranapitalise public banks would raise uncertain&nd have
bearing on investment. Some risks are intercondett¢he Reserve Bank of India increases interasts to address
the inflation risk, the sustainability of corporatebt could be affected. India is not immune teemdl shocks and
fragilities in the global economy. An increase amemodity prices could raise inflation, dampen piéveonsumption
and weigh on both the current account and fischititldndia's largest export market is the Unitethtes (about 15%
of merchandise exports) while China accounts fss lthan 4% of total merchandise exports. India@nemic
performance is more sensitive to weather condititna®m many other emerging economies since the wgnial
sector still accounts for about 18% of GDP and ains®@% of total employment.

A successful monetary policy framework

A flexible inflation targeting policy was implemet in 2015, as recommended in the previous OECDh&o@
Survey (OECD, 2014). The 2015 Agreement on MoneRwolicy Framework between the government and the
Reserve Bank of India (RBI) defined the price digbobjective explicitly in terms of the targetrfinflation — as
measured by the consumer price index — in the toearedium term: below 6% by January 2016 and a{#862%)
for the FY 2016-17 and all the subsequent yeare J016 amended RBI Act specified that the govermman
consultation with the RBI, will set the target levance every five years. Although the 4% inflatitarget is
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ambitious given the rather long history of highatibn, it is consistent with economic studies be thaximum rate
of inflation non-detrimental to growth in India

(Sources- Organisation for Economic Co-operation @edelopmetittp://www.oecd.org/eco/surveys/INDIA-2017-
OECD-economic-survey-overview.pdf

The framework has been strengthened by the creaitio2016, of a Monetary Policy Committee vestedhwi
monetary policy decision-making, which increasesdperational independence of the RBI. The Comaiitenade
up of the RBI governor, two others from the cenbahk and three representatives from the governragpbinted
for 4 years. The RBI governor holds the decidintgva case of a tie. The new framework and a mandgnt policy
stance have served India well so far. Confidenciaénnew monetary policy framework has contributedurbing
inflation expectations, to stabilising the rupewed @ attracting foreign capital. As inflation pseses have declined,
the RBI has cut policy rates from 8% in Decembetf® 6.25% in October 2016. However, inflation hasered
above 5% and reaching the inflation target remei@dlenging going forward, especially if public s®cwage rises
spill over to other sectors or if commodity pricesbound. Bringing down inflation expectations ferthand
establishing a solid nominal anchor to the Indieor®my require monetary policy to continue errimgtioe prudent
side until inflation clearly goes back close to thal-range 4% target. This stance is also congistéh a Taylor
rule .Overall, some monetary impulse is still toneoas monetary policy transmission improves.

Improving monetary policy transmission

Since 2014 lending rates have adjusted only pirtialthe decline in policy rates . The impact aimetary policy on
real activity is reduced by weaknesses in the mission mechanism, including administrative meassteh as the
requirement for banks to hold government bonds 8tetutory Liquidity Ratio, SLR), credit quotas fpriority
sectors and caps on deposit rates. Several meabakes recently been taken to improve monetary polic
transmission including: the deregulation of intemedes offered on small saving schemes, increrhenta in the
SLR, the reduction in the daily cash reserve ridi# banks must keep with the central bank, andlaggry changes
to force banks to rely more on the marginal cosuatling when calculating lending rates. Easinghieir regulatory
requirements on banks to hold public bonds and tengriority sectors would strengthen transmissamia reduce
distortions in the banking system. This would alapport the development of the corporate bond marke

(Sources- Organisation for Economic Co-operation aedelopmetittp://www.oecd.org/eco/surveys/INDIA-2017-
OECD-economic-survey-overview.pdf

Strengthening the fiscal framework

India’s public debt is high compared with other egireg economies (Figure 8.A) and interest paymantount for
a relatively large share of overall spending (T&)lePublic debt is largely denominated in rupeeducing external
vulnerabilities. Fiscal consolidation has been peds by central government since FY 2012-13 anddéfcit
declined from 4.9% in FY 2012-13 to 3.9% in FY 20k The government took advantage of low oil wite
eliminate diesel subsidies, to better target oiubsidies (in particular for cooking gas) and iseaxcise duties on
petrol, diesel and coal. The service tax rate vaésed from 12 to 15% (including the new Clean Ineliamarked
tax). Dividends paid by public enterprises alsaéased. However, the deficit for the states hanrigesulting in an
increase in the combined deficit and debt to GDi# riFigure 9.A), although there are large variatia fiscal
positions across states

The central government Budget for FY 2016-17 targeturther reduction in the central governmenticiteb 3.5%

of GDP. The recent increase of 16% to 23% in pubbges and public employees’ pensions, as suggbgttioe

Pay Commission (in India, the public wage structigreevised every 10 years), will increase ceng@lernment
spending for FY 2016-17 by an estimated 0.4% of G®fending priority has also been given to thelrseator,

recapitalising banks, and raising infrastructurengfing on nuclear and renewable energy, roadsyaysl and ports.
The financing of a large investment projects thfopgblic enterprises, i.e. off-budget, receiptarfrprivatisation
and the auction of telecom spectrum, as well as effisiency gains stemming from the subsidy refdras helped
contain the central government deficit. Still, test for a subset of commodities and servicesttteagovernment
subsidises is estimated at 4.2% of GDP (Governmieimdia, 2015a) although a lower amount appeatkérbudget
(1.8% of GDP for FY 2015-16).

(Sources- Organisation for Economic Co-operation aeslelopmetittp://www.oecd.org/eco/surveys/INDIA-2017-
OECD-economic-survey-overview.pdf
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Debt sustainability analysis highlights possiblécomes and risks going forward (Box 3). The curffesttal stance
of a primary deficit of 2.5% of GDP will puhe debtto GDP ratio on a declining path, assuming groretinains
high (7.5%) and interest rates on the public debtat rise (the baseline in Box 3). Even if intémages were to ris
somewhat, the del§DP ratio would still decline. However, a sificant fall in growth would require tighter fisc
policy to keep the del®&DP ratio from rising steadily (the last two scéosiuin Box 3). Some tension may appea
that the Statutory Liquidity Ratio holds down pabtiebt costs, but may also undermgrowth by weakening the
financial system. Public finance risks are undedirby India’s debt ratings, which are at the lowesestmen
grade. Against this backdrop, debt should be brbdgiwn gradually (in relation to GDP), which maylwequire
somefiscal tightening, as the central government plango as reflected in the draft budget for FY 208

India faces risks, some of which are hard to gfjaiffiable 2). Further structural reform is a clegoside risk fol
growth. Some states (including Merashtra, Madhya Pradesh and Rajasthan) have tiaédead in reforming lan
and labour market regulations but it is still uaeclevhether others will follow up. There are alsovdside risks
Although the government is hopeful, rolling out 88T by Al 2017 is an ambitious objective. Any slippe
would risk delaying the investment recovery. Theréase in public wages entails a risk for inflatiatthough this
risk is limited given the small share of employaethe public administration in totemployment (less than 2%) a
the fact that implementation at the state level lsarexpected to be spread over some time. Riskisetdbanking
sector remain elevated due to continuous deterdorén asset quality, low profitability and liquigl (RBI, 2016d).
Slower efforts to clean up banks’ balance sheetsranapitalise public banks would raise uncertagmand hav
bearing on investment. Some risks are intercondetii¢he Reserve Bank of India increases interatets to addres
the inflation rsk, the sustainability of corporate debt could ffected. India is not immune to external shocks
fragilities in the global economy. An increase amumodity prices could raise inflation, dampen pigveonsumptiol
and weigh on both the current acct and fiscal deficit. India's largest export marisethe United States (about 1°
of merchandise exports) while China accounts fss lthan 4% of total merchandise exports. India@nemic
performance is more sensitive to weather condititna® many ther emerging economies since the agricult
sector still accounts for about 18% of GDP and and@% of total employmel

(Sources-Organisation for Economic (-operation and developméritp://www.oecd.org/eco/surveys/IN[-2017-
OECD-economic-survegverview.pd

Economic Outlook FY19

(%) FY14 FY15 FY16 FY17 FY18F FY19F
GVA at FY12 prices 6.1 12 79 6.6 6.1% 6.9
- Agriculture 56 -0.2 0.7 49 2.1 2.7
- Industry 3.8 7.5 8.8 56 4.4° 6.2
- Services 7.7 97 97 [ 4 8.3° 8.5
Real GDP 6.4 7.5 8.0 7| 6.5* 71
- PFCE 73 6.2 6.1 8.7 6.3% 6.8
- GFCE 06 96 33 208 85° 8.1
- Gross fixed capital formation 1.6 34 6.5 24 45 6.5
Nominal GDP 13.0 108 9.9 11.0 9.5° 10.8
Average wholesale inflation 52 1.3 3.7 1.7 3.0 4.4
Average retail inflation 94 5.9 49 4.5 36 4.6
Year-end interest rate (10-yr G-sec) 8.8 7.8 7.5 67 7273 7576
Average exchange rate (INR/USD) 60.5 61.14 65.47 67.09 64.96 66.06
Fiscal deficit (central government, % of GDP) 4.4 4.0 3.9 3.5 35 3.2
Current account deficit (% of GDP) 1.7 1.3 1.1 0.7 16 1.9

? First advance estimates of national income 2017-18
F denotes Ind-Ra forecast
Source: Ind-Ra, Union budget, CSO and RBI

Ind-Ra
expects investment as measured by GFCF to growb&b 6 FY19. This certainly is an improvement o@¥CF
growth of 2.4% in FY17 and 4.5% in 118, but is nowhere close to GFCF growth of 16.2%eg@sed during FY(-
FY08. There is a strong correlation between the Gpd#wth and investment. With GFCF growth falteriagd
clocking an average growth of 3.7% during F-FY18, the GDP growth during tteame period averaged 7.1%.
fact, due to the slowdown in GFCF growth, partidylarivate corporates and households, the GDP trdvas
failed to accelerate and sustain itself close tinagxcess of 8.0%. Private corporate sector imwest grew at ¢
average 48.1% during FYO5Y08. Inc-Ra’s study of top 200 listed and unlisted -financial asset-heavy
corporates suggests that private sector capexaldagilikely to remain muted till FY2

87|Page



Shree Krishna Infrastructure Limit:

Although the Indian economy has largely been dribgrdomestic demand, external demand played a vital rol
pushing the GDP growth during FY-FY10. The share of exports (goods and serviceb)dia's GDP increased !
25.4% in FY14 from 12.8% in FYO01, but thereaftecldeed sharply to 19.2% in FY17. A redwon in exports
contribution to GDP and a plunge in exports groidive been a cause of concern lately. Exports growtoods
and services plummeted to 6.7% in FY17 from averax@orts growth of 26.3% during FY-FY09. With the
popular sentiment in deveded economies turning against globalization of whibe Brexit vote and Dona
Trump’s surprise victory in the US presidentialatien are testimonies, India is likely to face d¢oned headwind
on the exports front.

From the supply side, all major $ecs namely agriculture, industry and servicesex@ected to contribute to FY:
gross valueadded (GVA) growth, but the most significant rebdwvill come from the industrial sector, which rek
under the twin impact of the demonetization and GisFY18. IndRa therefore sees industrial GVA growing
6.2% in FY19 as against 4.4% in FY18. Even agnigeliand services sectors are expected to grow an8.5% ir
FY19, a tad higher than 2.1% and 8.3% in FY18, eepely. This will translate into an erall GVA growth of
6.9% in FY19 (FY18: 6.1%).

India now stands at a critical juncture. It needsssive investments to create the jobs, housingjrdrastructure tc
meet its people’s aspirations. Gol has set devedopiof infrastructure as one of tprime objective to accelerate t
growth momentum and has initiated a host of bold imitiatives to address these and other challergasinstance
the country’s flagship ‘Skill India’ initiative s&e to equip India’s growing young workforce withetskills needed
to compete in today’'s rapidly changing workplacéeTskills program is complemented by the ‘Make rdi&’

initiative, as well as with efforts to ease the qass of doing business. The ‘Smart Cities’ and |'Mission for

Rejuvenation and than Transportation’ (AMRUT) programs focus on tirgadynamic urban centres in towns ¢
cities across the country. Thus, India's gross dtim@roduct (GDP) is expected to reach USD 6idrillby FY27
and achieve uppeniddle income status on the baof digitisation, globalisation, favourable demodrags, anc
reforms.

GDP Growth Rate of Select Countries/ Regions = Japan
10.0% 990% = European Union
B0% £ h— 2016 _u“? United States
8.0% . ®Russian Federation
40% e 32% » Brazil
20% gepen ¥ né s % - 125 South Africa
0.0% I - . ‘ - “_ = Latin America & Caribbean
20%€— Past Decade 2005-2015—> RFs 47% Arab World
4.0% Sub-Saharan Africa
8 0% e nindia

s China

India: The Fastest Growing Major Economy Over the Next Decad:

On the basis of the economic growth projection olexkin 700 locations globally, a recent studyreated that th
epicentre of global economy by FY25 will lie in iadand China. This is also corroborated by the gasadal an
last year's growth rate in select regic

Source: World Bank, IRR Advisory

Given the global scenario, independent t-party external fagcasters such as IMF and OECD believe India wi
the fastest growing major economy in the world otrer next decade. The key factors supporting Isdigiowth
include favourable age demographics, income dyraaric growing urbanizatic

India benefis from a large and growing population in the wogkage group, as also a relatively young popula
This is in sharp contrast to the developed cous— for example, the US, Japan, Germany, France, l&tty,—
which has seen a sharp fall in workiage population growth and which is expected to tectower over the ne;
decades, which will significantly impact their gribwprospects. 63.3% of India’s population is be®Awears of ag
(advanced economy: 41.9%) in 2015 and India is eepeto ridethis demographic advantage for the next tl
decades.
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Trends in Demographic Profile — India versus Develped Countries

Developed Countries India Developed Countries India
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Figures in percentag
Source: World Bank, IRR Advist

The other key factor is the income dynamics whiav & rapidly rising middle-class and increased ginow high-

income categories. This is an outcome of libersitimapost which the Indian economy grew at an ahgu@awth rate

exceeding 7% while population growth slowed dowa t6AGR of 1.5%. This saw per capita GDP (GDP atketa
prices) rising strongly over the past decade

India’s Population and Per Capita GDP trends

Million o Frpctahon (Miliong- LHS ——— Perapita GOP {INR'D0D) - RHS
: 5 1261 1367 1733, 1289
s 10 t2es 1251 1367 133 M 140
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Source: RBI, IRR Advisory

Meanwhile, urbanization is taking place at a fastein India. As the stride of migration from rutalurban areas
continues, about 40% of India’s population will lbéng in urban areas by 2030. By 2050, it is estied that the
number of people living in Indian cities will exab800 million — double the current population oé taS -- and
India will need about 500 new cities to accommoddie influx. India’s continuing pattern of urbaniza is
expected to further increase the need for infratire development in the country.

89|Page



Shree Krishna Infrastructure Limit:
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OVERVIEW AGRICULTURE INDUSTRY:

Agriculture is the primary source of livelihood fabout 58 per cent of India’s population. Grossué:Added by
agriculture, forestry and fishing is estimated at .67 trillion (US$ 274.23 billion) in FY18** Agrulture anc
allied sector's GVA at constant 2(-12 prices grew a CAGR of 2.75 per cent between I-18. As per Union
Budget 2018-19, allocatiasf Rs 57,600 crore (US$ 8.9 billion) was made foeRgriculture Ministry

India is among the 15 leading exporters of agrigalt products in the world. Total agricultural exgsofrom India
grew at a CAGR of 16.45 per cent over F-18 to reach US$ 381 billion in FY18. In April 2018 agricultur
exports were US$ 3.15 billion. As per the draftiagture export policy, the Government of Indiaasning to
achieve US$ 60 billion in exports by 2022. Indiaéfits from a large agriculture sector, abwnt livestock and cost
competitiveness. High proportion of agriculturahda (157 million hectares). Diverse a-climatic conditions
encourage cultivation of different crops. Schemike Paramparagat Krishi Vikas Yojana helps in depgig
organic clustes and make available chemical free inputs to fasm&etting up of National Mission on Fo
Processing. Investment opportunities to arise incaljure, food infrastructure and contract farmingontraci
farming has been operational in India for a loime now; however, the experience of the privatdosegplayers
involved therein has been a mixed bag of succeasésfailures. Largely, it has helped both the psstgy
companies, via increasing sales and therefore aotimgetheir incomes, as well asoviding access to better
technology and fetching better prices by securimggsured market for Indian farmers. In 2017, adjtice sector it
India witnessed 18 M&A deals worth US$ 251 millic

100 per cent Foreign Direct Investment (FDI) isoattd uider automatic route in storage and ware hou

including cold storages and in development of se@fith the recent clearance of Foreign Direct Inwesnt (FDI) in

multi-brand food retail, the government is looking to loleufood processing levels to 2er cent. Cumulative FDI
inflow to the food processing industries reache& 8337 billion between April 2000 and December 2

In February 2017, as an effort to protect the fasnagyainst price volatility, Niti Aayog has come with a law on
contract &rming, to protect the farmer’s interest. The lawamntract farming is considered important for até
players, as it would induce competition, while eisy better price of horticulture produce to fars¢hrougt
advance agreement.

Import duty scrapgd on capital goods and raw materials for 100 et expor-oriented units. Full excise du
exemption for goods that are used in installatibeadd storage facilities. Services like pre cormatiing, ripening,
waxing, retail packing, precooling, laling of fruits and vegetables have been exempiaa Bervice ta:

Agriculture storage capacity in India increased ater cent CAGR between 2(-17 to reach 131.8 million metr
tonnes. Cold storage capacity needs to grow ragidiy the current leveof 24 million tonnes. Private warehot
operators are supported by multiple income streamissidy and available of credit. It is expecteat #h per cen
growth in the food grain storage capacity wouldrtegure agricultural sector over the next fevars. Both firms
and the government are eager to boost efficiendyameess to markets. Investment potential of US$iltidn in

food processing infrastructure; 100 per cent FDthis area. Firms increasingly taking recoursednti@act farming
in orderto secure supply. Supply chain infrastruct— this niche has investment potential in food proices
infrastructure, the government’s main focus is oppdy chain related infrastructure like cold staragbattoirs an
food parks.

Source: www.ibef.org
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CONTRACT FARMING:

Contract farming is the process of agriculturaldarction carried out according to an agreement betwenequal
parties, companies, government bodies or individm&lepreneurs on one side and economically wdakerers on
the other which establishes conditions for the potidn and marketing of farm products.

In this process, the farmer agrees to provide &shednl quantities of a specific agricultural progumeeting the
quality standards and delivery schedule set byptitehaser. In turn, the buyer commits to purchaseproduct,
often at a pre-determined price. In some casedyukier also commits to support production througgpsying farm
inputs, land preparation, providing technical agvand arranging transport of produce to the buymesnises.

Today, contract farming is emerging as a prefemsthanism through which agri-businesses can djrecttjage
with farmers. An expanding urban middle class amtdasing commercial investment in agriculturahitigtg and
processing are creating demand for more standardizigher-quality agricultural produce. But undereleped
supply chains and small farm sizes make sourcinf pwoduce difficult.

PepsiCo was one of the earliest promoters of theract-farming model in India. In 1997, it set uptcanato
processing plant in Punjab, not a traditional t@mgtowing area, and started tying up with locahfars to grow
tomato varieties needed for ketchup.

Although PepsiCo has since exited tomato processingtill works with 12,000 farmers, primarily tprocure
potatoes for potato chips.

Models of contract farming:

v' Centralized Model (Out-grower Schemes)Under this, contracting company provides necessapport
to the farmers for production of required cropstchases the crop from the farmers, and then presess
packages and markets the product by tightly cdimplts quality. This type of farming is quite fams in
developing countries for high value crops sucho#sdco, cotton, paprika, sugar cane, banana, ¢cdéfee
cocoa or rubber etc. It may involve tens of thodsaof farmers and level of participation of the tcaating
company in production may vary.

v" Nucleus Estate Model:Under this, company own and manages an estatéapanto ensure the limited
guarantee of required output. This type of contfaighing is highly used for tree crops such as pailretc.
and also sometimes used in case of export of freghtables.

v" Multipartite Model: It is a common joint venture approach in betwetugory bodies or state agencies
and private companies; those are jointly partiégfgatvith farmers. Multipartite arrangements maylinie
different specialized organizations for purposecddit provision, production, management, procegsin
distribution or marketing etc. In Mexico, Kenyadawest Africa, among other countries, governmeantsh
actively invested in contract farming through jonentures with the private sector.

v"Informal model: It usually includes small entrepreneurs or comganiho enter into informal contracts
with farmers on a seasonal basis which mainly ihetucrops like fresh vegetables, watermelons pidab
fruits etc. Material inputs are mainly limited terfilizers and seeds. A common example of the mé&r
model is where the sponsor, after purchasing top, @imply grades and packages it for resale taetasl
trade such as supermarkets, etc.

v"Intermediary Model: Under this model, companies make formal sub-cotdraith intermediaries (like
agents, farmer groups or NGOSs) for production ofpsr The intermediaries generally enter into infairm
contracts with farmers to meet the obligations wurfdemal contract with companies. This is a common
practice in South-East Asia region.
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OVERVIEW CONSULTANCY SECTOR:

Consultancy is a process which involves consultamikether self-employed or employed, individually o
collectively using their knowledge, experience aawdalytical and/or problem-solving skills to add ualto
organisations for improvement in their existing kgi®nal, financial or marketing efficiency and/@r their
expansion plans. Consultancy industry cover a \epad gamut of services which range from beingnion,
technical to management consultancy and thus canategorized on basis of various factors such agsices
provided, sectors catered to, management approathes

Management consultancy includes providing adviog assistance relating to strategy, structure, nemagt and
operations of an organisation in pursuit of itsggarm purposes and objectives. Such assistanceimhyle the
identification of options with recommendations; fivevision of an additional resource and/or thelanmgentation of
solutions. Consultancy projects have varied cormpieperiods and can last a few hours, months on eeveral
years depending on the nature of the advice andéh®ands of the client. They can involve the cdastilin just
providing advice or they can involve the consultantcompleting the implementation. Indian consuitarstory
marked its existence more than two decades agmdauc reforms, increased global integration leadimgapid
growth of the companies which resulted in highenptexity and stiff competition from multinationalgyers. This
fuelled the need for specialised consultancy fitmprovide services to cater to the complex busimeseds in the
form of corporate advisory, human resource managemfeasibility studies, IT advisory, organizatibna
restructuring etc. Major strengths of Indian cotemuty organizations include professional competetme cost
structure, diverse capabilities, high adaptabdityl quick learning capability. Their weaknessetuphe low quality
assurance, little presence overseas and lack dRlglmarket intelligence. Capabilities of Indian sollants are
strong in several areas which include civil engimeg and construction, telecommunication, power tathgrgy,
chemical, petrochemicals and IT.
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OUR BUSINESS

In this section, unless the context otherwise meguia reference to "we", "us" “SKIFL” and "our" fers to Shree
Krishna Infrastructure Limited. Unless otherwisatst or the context otherwise requires, the finahitiformation
used in this section is derived from our restati@arfcial information. This section should be reagédther with
"Risk Factors" beginning on page no 12 and "Indugverview” beginning on page no 80 of the drafigpectus.

BUSINESS OVERVIEW

Our Company was originally incorporated as Shrashfa Tour and Travels Private Limited on July 0290 under
the provisions of Companies Act, 1956 with RegistfaCompanies, Gujarat bearing Registration N@7B3having
its registered office in Gujarat. Our Company’s @woate Identity Number is U45201GJ1990PLC013979.W¥ee
working as Transport agent and Tours & Travelliggra.

Subsequently, the name of the Company was chamg&dhree Krishna Infrastructure Private Limited @sging
necessary resolution on November 13, 1995 anddaimpany started the business activity of marketimyelopment
and maintenance of Housing Society and organicdaleasing of agriculture land for cultivation @bps etc.
Subsequently the status of our Company becamegduhited company and the name of our Company iasiged
to Shree Krishna Infrastructure Limited pursuantst@reholders resolution passed in the Extra-orglitGeneral
Meeting held on March 22, 1996.

Currently we have also started the following busiactivities:

1. Trading of perfumed incense sticks

Our company has recently started trading of perflimeense sticks. In the month of August 2018,campany
has exported one container of incense sticks to @Q&country in West Africa and expecting more ottdebe
executed in future.

2. Contract Farming

Shree Krishna Infrastructure Limited has plannedidocontract farming at Nikoli, Taluka- Nandod, Di-
Narmada, Rajpipla-393145 Gujarat on a land area@ind 7.40 acres and intends to cultivate Tuldidepali
Satavari for Amritanjali Ayurved (OPC) Private Litmi. To execute the same the company has alregdgdsi
business agreement dated May 30, 2017 with 3 lawters who will provide their land on long term tsa&l0
Years) for the said purpose. The land owner wilivaty participate in cultivation, harvesting, féigation, and
production etc of said products. The plantationkneralready completed.

Further, SKIFL has also executed an agreementMithAmritanjali Ayurved (OPC) Private Limited on 4ust
18, 2017, who is interested into purchase of mislied goods i.e. Dry Tulsi leaves, pancang of pient and
Nepali Satavari.

Objectives of the contract farming:

To reduce the load on the central & state levetprement system.

To increase private sector investment in agricaltur

To bring about a market focus in terms of cropa@e by Indian farmers.

To generate a steady source of income at the ohaifarmer level.

To promote processing & value addition.

To generate gainful employment in rural communjtgegticularly for landless agricultural labour.

To flatten as far as possible, any seasonalitycéestsal with such employment.

To reduce migration from rural to urban areas.

To promote rural self-reliance in general by poplincally available resources & expertise to mesw n
challenges.

VVVVVYVYVVY
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Advantages of the contract farming:

To the farmers:

» Easy to get credit from Bank under contractual exgrents.

» It helps in skilling of farmers as farmer learnuge resources efficiently like fertilizer, pestesdand get in
touch with new technology in some cases.

» Farmers get opportunity for diversification of csogind learn about new crops that have demand iketnar

» Farmers' price risk is often reduced as many cotstigpecify prices in advance.

» Contract farming can open up new markets which diotherwise be unavailable to small farmers.

To the sponsors:

Uninterrupted & regular flow of raw material andthof high quality.
Protection from fluctuation in market pricing.

Long term planning made possible.

Concept can be extended to other crops.

Builds long term commitment.

Dedicated supplier base.

Generates goodwill for the organization.

VVVVVYY

Environmental impact of contract farming:

Contract farming leads to monocultures which leadepletion of soil quality and effect of fertilizeand
pesticides on natural resources, environment, haraad animals.

It lead to over-exploitation of groundwater, salioa of soils, decline in sail fertility, and potion

The firms do not pay heed as the costs of sucltsffee externalized so far as the firm is conakrne

It is also argued that Contract Farmingas parthaf gjlobalization process might lead to increasing
investments in developing countries which have émwironmental standards and, thus, the naturalireso
base might end up irreversibly depleted or damaged.

Y
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Limitations of contract farming:

» Contracting agreements are often verbal or informahature, and even written contracts often do not
provide the legal protection in India that may bserved other countries.

» When growing new crops, farmers face the risksatifi lmarket failure and production problems

» Farmers investing in crops with a long growing pdnieceive no income until the crops bear fruit. Fost
small farmers such investments are impossible witHanding from a company, the government or a
development bank. Even if such funding is availabig unlikely to come as a gift and thus farmeesome
more indebted than they would if following tradited farming practices, even though in the long thay
may be much better off.

» Farmers tied to a contract are unable to beneifihfnigh prices on the open market.

» Most of the crops grown under contract arrangemar@ash crops which give more income to farmets b
at the same time due to this profit motive foodpsrare being neglected.

» The seeds of generally modified crops to tackldgpeiseases and to get maximum output are soltidy
MNCs. The seeds once used cannot be regeneraiethascase of BT cotton.

» There are no standard legal procedures in resothimglisputes arising under contract agreements.

» It leads to greater casualisation of labour as aglhe greater use of female and child labour.

Hence to overcome these limitations the Governnsbould play the role of a facilitator and not tldta
regulator in developing and promoting a healthytesyisof farmer-corporate relationship for mutual éfégn This
will help in development of agriculture sector imdia.

Project- Agency (Sale, Marketing) of Navigation Egipment and Maritime consultancy for aids to
navigation in the state of Gujarat

M/s. Marine Navaids And Solar Auto Private Limit@dNSAPL) has appointed Shree Krishna Infrastructure
Limited as their sole “Agent” in the state of G@gavide their agreement dated May 10, 2018 foiptimposes of
sales and marketing of MNSAPL’s products & servisgisich are manufacturing of Aids to Navigation
Equipment and Maritime consultancy for aids to gation. The said agreement shall remain valid fpeaod

of 3 (Three) years.

Navigation aid equipments are basically any sorhafker which aids the traveler in navigation, liyuzautical
or aviation travel. Common types of such aids idellighthouses, buoys, fog signals, and day beatsna
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device external to a lighthouse, vessel or airpécifically intended to assist navigators in dateing their
position or safe course, or to warn them of dangebstructions to navigation.

The company accepted the appointment to develes sdiproducts & services in the state of Gujanat shall
adhere to, cooperate and comply with the MNSAPIakes policies and programs prepared by the written
agreement between the parties.

As per the said agreement, the role & responsitifithe SEML would be as under:

» SKIFL agrees to use his best effort for promoting product & services of the MNSAPL

» SKIFL will promptly advice MNSAPL of all enquiriegenders and clarification announced by potential
clients or any other entity in connection with freduct & services in the stae of Gujarat.

» SKIFL shall undertake to co-ordinate and liaisothvéll potential clients within the state of Gujaralated to
the products & services including promoting, apjmgy facilitating and accomplishing the businessthaf
MNSAPL.

4. Distribution Project of E-Vehicles

M/s. Marine Navaids And Solar Auto Private LimitddNSAPL) is carrying on business of manufacturirfg o
solar operated Auto Vehicles and has agreed toguas Shree Krishna Infrastructure Limited as their
“Exclusive Distributor” for the state of Gujaratdé their agreement dated March 31, 2018. The saEkement
shall remain valid for 10 (Ten) years and furthemadable with mutual consent of both the parties.

The Distributor shall procure the orders basedhenMNSAPL'’s offers and act as the Distributor fapglying
the said Products sourced from the MNSAPLas petehas and conditions mentioned in the agreemema. T
Distributor can appoint sub-Dealers to market tfeelpcts in the state.

Duties & Responsibilities of the Distributor:

a) Generate and facilitate sales, share customer ée&dhith the Principal.

b) Prepare the bidding documentation and bid in ragpfebe said Products on commercial terms.

c) Delivering the goods to the customer

d) Liaison with the customer

e) Promoting the Principal and its products and ses/&nd good will with the customer.

f) Distributor shall set the selling price comprisiofPrincipal’s price plus distribution and otherstlus
reasonable profit margin for the distributor totghie market price. Distributor shall be solelypassible
for the costs involved in the distribution of thengipal’s products including his sales and disttibn costs.

5. Marketing arrangement for Terra Technologies and sevices

The company has entered into an agreement datednibec 18, 2017 with USA based Terra Energy &
Resources Technologies, Inc. as marketing reprasemtfor India, for marketing of valuable and priepary
natural resource exploration technologies (“therd éfechnologies”) and offers exploration servicEgefra
Services”) using the Terra Technologies in subserfxploration and identification of oil, gas, watminerals,
gems and other valuable elements otherwise reféorad resources in India.

SKIFL will act as market partner in India for Teremd introduce prospective candidates to the Terra

Technologies and Terra Services. The prospectintsl would be all exploration companies and raleva
governmental agencies in India.
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Our Competitive Strength
Experienced Management Team
Our Company is managed by a team of experiencesbpeals exclusively focused on different aspect®uof
business operations. This experience and industayions allow us to deliver end to end solutiod &ence ensure
effective handling ofclient requirements. We bedigliat our management team’s experience and thdarstanding
of the business will enable usto continue to takeatage of both current and future market oppdiam

Quality Assurance and Standards

We always aim to offer quality products to our omsérs. We believe in providing our customers thet pessible
quality of services.

Leveraging our Market Skills and Relationships

This is a continuous process in our organizatiod dre skill that we impart in our people give imjorce to
customers. We aim to do this by leveraging our midmk skills and relationships and further enhagainstomer
satisfaction.

Established relationship with customers and emplege

As an established entity, in various aspects ofthitertainment industry in India, we believe that kave managed
to create, maintain and build our goodwill with fmmers.

Established operations
Our Management team has capability and experieitber@spect to operations in this sector.

Our growth strategy:

Our business strategy is to grow our business trgasing the scale and reliability of our busiress building trust
with our clients. Our strategy is designed to adsipgredictability, scalability and sustainabilitytimately resulting
in profitability. The followings are the key strgtes of our company for its business:

1. Focus on Enhancing the Project Execution Capabiliés:

We intend to continue our focus in enhancing thegmt execution capabilities so as to derive bémnefi client

satisfaction by timely completion and improvementthe operating margins. We constantly endeavour to

increase our productivity and make fuller utilipetiof assets by leveraging our operating skill eegburces.
We intend to continue our focus on performance@oect execution in order to achieve maximum mrefoom

our resources. Efficient project management anagian will also enable us to gain good reputaonong
our clients and earn repeated orders from them.

2. Enhancing Operating Effectiveness and Efficiency:

Our Company aims to continue to improve our opendti effectiveness and efficiencies to achieve cost

reductions including overheads. We believe that tiain be done through continuous project reviewtinely
corrective measures in case of diversion and tdogaipgradation.

3. Continue to Build-Up a Professional Organization:

We believe in transparency, flow of informationdasommitment to the work among our work force arithw
our valuable customers, suppliers, investors, gowent authorities, banks, financial institutions. &/e have
employed experienced persons for taking care ofoogoing projects. For taking care of accounts famehce

related matters we have employed finance profealioM/e also consult with outside agencies on a tasase
basis on technical and financial aspects of ouimless. Hence, the philosophy of professionalisfiousidation

stone of our business strategy and we wish to ritakere sound and strong in times to come.
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Capture the High Growth Opportunities in the Agriculture and Contract Farming etc:

We believe that the increasing levels of investniemgriculture sector by Governments and privaiguistries
will be majordriver for growth in our business inetforeseeable future. We intend to take advantdigbe
growing opportunities indevelopment in such sectoys strengthening our expertise in these sectors an
identifying new prospects for growth.

Continue to develop client relationships:

We plan to grow our business primarily by growirge thumber of client relationships, as we beliewvat th
increased client relationships will add stabilibydur business. We seek to build on existing matatiips and
also focus on bringing into our portfolio more dlie. Our Company believes that business is a bgymtoof
relationship. Our Company believes that a long-tetient relationship with large clients reap fruitfeturns.
Long-term relations are built on trust and contimsimneeting with the requirements of the customers.

Pursue strategic acquisitions:

In order to expand, we seek to identify acquisittangets and/or joint venture partners whose ressur
capabilities, technologies and strategies are cemghtary to and are enabling us to establish cesegmce in
new geographical locations.

Penetration into global markets:

We are looking forward to enter into global markaitsl we plan to target countries where we can égeepur
track record and experience in India to competecsffely and expand our revenue base.

Strengthening our brand:

We intend to invest in developing and enhancinggeition of our brands, through brand building etp
communication and promotional initiatives such a&kilgitions, fairs, organizing food events, partaion in
industry events, public relations and investortietes efforts. This will help us to maintain andprave our
global and local reach. We believe that our bragpéixercise will enhance the recall value and trusfte minds
of our customers and will help in increasing demfmmabur products.

Marketing:

The efficiency of marketing and sales network iiaal to success of our Company. We have beensioguon
supplying our products and adding new customeaiirclientele. We undertake a detailed exercisogieally
to identify existing and prospective clients wittetpotential to develop into a large clientele bds$e senior
management is actively involved in managing cliexiationships and business development througletizdg
interaction with multiple contacts at different éds.

Our marketing efforts are directed:

%+ To advertise and promote sales through direct niackand communication with the other industriesalth
are still untapped.

% To be an approved vendor for large corporates.

Our marketing team is ready to take up challengesssto scale new heights. We intend to expandexisting
customer base by reaching out to other geographieals

Competition:
The market is highly competitive and fragmented] e face competition from various players in tharket.
Some of our competitors have greater financial ketfng, sales and other resources than we do. Henvexe

expect that our commitment to quality, past reaufrdmely execution and transparency will providewith an
edge over our competitors.
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MANPOWER

The details of manpower employed as on the dafi#linfy of Draft prospectus are as under:

Sr. No. Category No. of Employees
Managing Director

Whole Time Director & CFO
H.R. & Admin Manager

Account Manager

Marketing Manager

Marketing Supervisor

Business Development Manager
Office Assistant

Company Secretary
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FUTURE PROSPECTS:

The future plans of our Company are in line witl thay the industry is thinking and planning ah&adr Company
is trying to increase the geographical areas ofaijmms to cater to the growing market.

EXPORT POSSIBILITY AND OBLIGATION

As on the date of this draft prospectus our Compiogsn’t have any export obligation as we are Rpbeing any
material.

Our Properties

As on the date of this draft prospectus, we doatehany immovable properties in the name of compény

Registered Office is located at Bungalow No.36, qRResidency,Vadia, Rajpipla, Narmada- 393145, @tjandia

which is owned by one of our director Mr. Keyur idchandra Gandhiand we have taken the same oa el
license basis from him.

The details are as under:

Sr. Location Title(Leased Agreement Agreement Rent /
No. /Owned/ Rental) | Valid from Valid till Acquisition Cost

Bungalow No0.36, Rang

Residency, Vadia, Rajpipla, Rs. 10,000 per

1. Narmada- 393145, Gujarat. Rental 14.08.2018 13.08.2021 month
India
INSURANCE:

At present, we do not have any insurance policyfotecting us against any material hazards
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INTELLECTUAL PROPERTY

Details of Trademark & Copyright

The company has already applied registering itd.ogo and Trademark vide its application Nc86577 dated July
13, 2018which is under process for appro

1 | shree Krls‘hn:a'l\ 388657 37 Application Date: 13July 201¢ Applied For

The details of the Domain nameagigtered in the name of our compaare:

21.207 27.01.2019

1 | www.skifl.com Domain registered at Big Roc
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KEY INDUSTRY REGULATIONS AND POLICIES

The following description is a summary of the rahdvlaws, regulations and policies as prescribed thg

Government of India and other regulatory bodied #n@ applicable to our business. The informati@tailed in this
chapter has been obtained from various legislatiansluding rules and regulations promulgated bg tegulatory
bodies that are available in the public domain. Tégulations and policies set out below may nogxiraustive, and
are only intended to provide general informationthe investors and are neither designed nor intdntbebe a
substitute for professional legal advice. The Conypmay be required to obtain licenses and approdelsending
upon the prevailing laws and regulations as appiea For details of such approvals, please seestiztion titled

“Government and other Key Approvaldieginning on page no 163 of this draft prospectus.

This chapter has been classified as under:

Statutory and other business laws
Labour and employment Laws
Tax Laws

IPR Laws

Foreign investment regulations
General Laws

mTmoow>

>

STATUTORY AND COMMERCIAL LAWS THE COMPANIES ACT, 20 13:

The Companies Act, 2013, has replaced the Compags1956 in a phased manner. The Act received the

assent of President of India on 29th August 2013pr&sent almost all the provisions of this law édeen
made effective except a very few. The Ministry @fr@rate Affairs, has also issued rules complenngritathe
Companies Act, 2013 establishing the procedureetdoiowed by companies in order to comply with the
substantive provisions of the Companies Act, 2013.

The Companies Act primarily regulates the formatifimancing, functioning and restructuring of segiarlegal
entity as companies. The Act provides regulatorgt aampliance mechanism regarding all relevant dspec
including organizational, financial and managedapects of companies. The provisions of the Ade diae
eligibility, procedure and execution for variousnftions of the company, the relation and actionthef
management and that of the shareholders. The ldwdtavn transparency, corporate governance aneqioh
of shareholders & creditors. The Companies Act plgng balancing role between these two competicipifs,
namely, management autonomy and investor protection

The Companies Act, 1956:

The Companies Act, 1956 dealt with laws relatinggmpanies and certain other associations. It wasted by
the Parliament in 1956. The Act primarily regulatbé formation, financing, functioning and winding of
companies. The Act prescribed regulatory mechamegparding all relevant aspects, including orgaiizna,
financial and managerial aspects of companies. [Régu of the financial and management aspectstitotes!
the main focus of the Act. In the functioning oktleorporate sector, although freedom of companias w
important, protection of the investors and shama, on whose funds they flourish, was equallyartgmt.

The Act played the balancing role between these daropeting factors, namely, management autonomy and

investor protection.
The Companies Act, 2013:

The Companies Act, 2013, has been introduced tagehe existing Companies Act, 1956 in a phasaadner.
The Ministry of Corporate Affairs vide its notifitan dated September 12, 2013 has notified 98 mesf the
Companies Act, 2013 and the same are applicabha ffe date of the aforesaid notification. Furth@B 1
sections have been notified on March 26, 2014 ave lhecome applicable from April 1, 2014. The Miyiof
Corporate Affairs, has also issued rules compleargrib the Companies Act, 2013 establishing theguare
to be followed by companies in order to comply vitih substantive provisions of the Companies A21,32

The Indian Contract Act, 1872 (Contract Act):

The Contract Act codifies the way in which a coatrmay be entered into, executed, implementatiothef
provisions of a contract and effects of breach obmatract. A person is free to contract on any seha chooses.
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The Contract Act consists of limiting factors suthjéo which contract may be entered into, executed the
breach enforced. It provides a framework of ruled segulations that govern formation and perforreaot
contract. The contracting parties themselves debieleights and duties of parties and terms of@gent.

The Consumer Protection Act, 1986(COPRA):

COPRA aims at providing better protection to theliests of consumers and for that purpose makessfons
for the establishment of authorities for the setdat of consumer disputes. The COPRA provides darmesm
for the consumer to file a complaint against a dradr service provider in cases of unfair tradecticas,
restrictive trade practices, defects in goods,cilafcy in services; price charged being unlawfa goods being
hazardous to life and safety when used. The COPR&iges for a three tier consumer grievance rediess
mechanism at the national, state and district fevel

The Public Liability Insurance Act, 1991(PLI Act):

The PLI Act provides for public liability insurander the purpose of providing immediate relief tergons
affected by accident occurring while handling amydrdous substance and for matters connected fitierew
incidental thereto. Every owner (in the case obmjgany, any of its directors, managers, secretanesther
officers who is directly in charge of, and is respible to the company for the conduct of the bussnaf the
company) is obligated to take out, before he staarsdling any hazardous substance, one or moreaimse
policies providing for contracts of insurance thirdie is insured against liability to give religider the PLI
Act. The said insurance policy shall be for a mimmamount of the paid-up capital of the Company aod
exceeding fifty crore rupees.

The Negotiable Instruments Act, 1881(NI Act):

In India, the laws governing monetary instrumentshsas cheques are contained in the NI Act, wrgdhargely

a codification of the English Law on the subject @nsure prompt remedy against defaulters and ¢aren
credibility of the holders of the negotiable insirent a criminal remedy of penalty was inserted @gdtiable
Instruments Act, 1881 in form of the Banking, Palffinancial Institutions and Negotiable Instrumelrasvs
(Amendment), 1988 which were further modified bye tiNegotiable Instruments (Amendment and
Miscellaneous Provisions) Act, 2002. The Act preddffective legal provision to restrain peoplerfrissuing
cheques without having sufficient funds in theic@ent or any stringent provision to punish thenthie event of
such cheque not being honoured by their bankersetnched unpaid

LAWS RELATING TO LABOUR AND EMPLOYMENT

As part of business of the Company it is requiceddmply from time to time with certain laws inatbn to the
employment of labour. A brief description of centébour legislations which are applicable to trempany is
set forth below:

Employees State Insurance Act, 1948, as amendeddttESIC Act”)

All the establishments to which the Employees Skaseirance (ESI) Act applies are required to bésteged
under the Act with the Employees State Insuranag@@ation. The Act applies to those establishmeiisre20
or more persons are employed. The Act requirethalemployees of the factories and establishmentghtch
the Act applies to be insured in the manner pravideder the Act. Further, employer and employedk boe
required to make contribution to the fund. The metaf the contribution made is required to be fileith the
ESI department.

The Payment of Gratuity Act, 1972

The Gratuity Act establishes a scheme for the paymegratuity to employees engaged in every factorine,

oil field, plantation, port and railway company,eey shop or establishment in which ten or more persare
employed or were employed on any day of the precetielve months and in such other establishmants i
which ten or more employees are employed or wenglarad on any day of the preceding twelve montks, a
notified by the Central Government from time to @imPenalties are prescribed for non-compliance with
statutory provisions. Under the Gratuity Act, anpbogee who has been in continuous service for agenf
five years will be eligible for gratuity upon histirement, resignation, superannuation, deathsaibigément due

to accident or disease. However, the entitlemengréduity in the event of death or disablement widt be
contingent upon an employee having completed feary of continuous service.
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Employees Provident Fund and Miscellaneous Provisis Act, 1952 (“Act”) and the schemes formulated
there under (“Schemes”)

This Act provides for the institution of providefoinds, family pension funds and deposit linked rasge fund
for the employees in the factories and other eistainlents. Accordingly, the following schemes anerfalated
for the benefit of such employees:

a) The Employees Provident Fund ScheméAs per this Scheme, a provident fund is constitated both the
employees and employer contribute to the fund atréite of 12% (or 10% in certain cases) of thecbasi
wages, dearness allowance and retaining allowaraey, payable to employees per month.

b) The Employees Pension Schem&mployees’ Pension Scheme is Pension Schemaifavsrs, old aged
and disabled persons. This Scheme derives its diabresource by partial diversion from the Provide
Fund contribution, the rate being 8.33%. Thus, & p# contribution representing 8.33 per cent daf th
employee’s pay shall be remitted by the employethto Employees’ Pension fund within 15 days of the
close of every month by a separate bank or chemueaccount of the Employees’ Pension Fund
contribution in such manner as may be specifigtii;mbehalf by the appropriate authority constduteder
the Act. The Central Government shall also contalat the rate of 1.16 per cent of the pay of tieenivers
of the Employees’ Pension Scheme and credit th&ibation to the Employees’ Pension Fund.

c) The Employees Deposit Linked Insurance Schemds per this Scheme, the contribution by the emgloy
shall be remitted by him together with administratcharges at such rate as the Central Governmayt m
fix from time to time under Section 6C (4) of thetAto the Insurance Fund within 15 days of theselof
every month by a separate bank or cheque or byttesroe in cash in such manner as may be specified i
this behalf by the appropriate authority constdut@der the Act.

Payment of Bonus Act, 1965

The Payment of Bonus Act, 1965 (“PoB”) Act provides payment of minimum bonus to factory employaed
every other establishment in which 20 or more pesare employed and requires maintenance of cdytahks
and registers and filing of monthly returns showitgmputation of allocable surplus, set on and $etob
allocable surplus and bonus due.

The Equal Remuneration Act, 1976 ("Equal Remuneratn Act") and Equal Remuneration Rules, 1976

The Constitution of India provides for equal pay égual work for both men and women. To give eftecthis
provision, the Equal Remuneration Act, 1976 waslémgnted. The Act provides for payment of equal esafpr
equal work of equal nature to male or female warkand for not making discrimination against female
employees in the matters of transfers, training@odnotion etc.

The Maternity Benefit Act, 1961("Maternity Act")

The Maternity Benefit Act, 1961 was enacted by iBarént in the Twelfth Year of the Republic of India
regulate the employment of women in certain esthbiients for certain periods before and after dhilth and to
provide for maternity benefit and certain other dfin

Shops & Commercial Establishments Act of the respéive States in which the Company has an established
place of business/ office ("Shops Act")

The Shops Act provides for the regulation of capndi of work in shops, commercial establishmemstaurants,
theatres and other establishments. The Act is eafbby the Chief Inspector of Shops (CIS) and wario
inspectors under the supervision and control of uDgssistant Labour Commissioners of the concerned
District, who in turn functions under the supemisiof Labour Commissioner. Such legislations reguthe
working and employment conditions of the workergtayed in shops and establishments including coroialer
establishments and provide for fixation of workimgurs, rest intervals, overtime, holidays, leageemination of
service, maintenance of shops and establishmerdso#irer rights and obligations of the employers and
employees.
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The Sexual Harassment of Women at Workplace (Prevéion, Prohibition and Redressal) Act, 2013

The Sexual Harassment of Women at Workplace (PtiwerProhibition and Redressal) Act, 2013 (“SHWW
Act”) provides for the protection of women at warlace and prevention of sexual harassment at wadepThe
Act also provides for a redressal mechanism to grucamplaints in this regard. Sexual harassmeiides one
or more of the following acts or behaviour nameiftysical contact and advances or a demand or refpres
sexual favours or making sexually coloured remask®wing pornography or any other unwelcome physica
verbal or non-verbal conduct of sexual nature. Abemakes it mandatory for every employer of a vpdake to
constitute an Internal Complaints Committee whibhllsalways be presided upon by a woman. It alswiges
for the manner and time period within which a coanui shall be made to the Internal Complaints Cottemii.e.

a written complaint is to be made within a peridd3qthree) months from the date of the last inoidéf the
establishment has less than 10 (ten) employees,ttieecomplaints from employees of such establisttisnas
also complaints made against the employer himselfl $e received by the Local Complaints CommitfElee
penalty for non-compliance with any provision o tARHWW Act shall be punishable with a fine extegdin Rs.
50,000/- (Rupees Fifty Thousand Only).

Child Labor (Prohibition and Regulation) Act, 1986:

This statute prohibits employment of children belddv years of age in certain occupations and preseaad
provides for regulation of employment of childranall other occupations and processes. Under thisti#e
employment of child labour in the building and dpastion industry is prohibited.

C. TAXLAWS
The Income Tax Act, 1961

The Income Tax Act, 1961 deals with the taxatioindfviduals, corporate, partnership firms and oshés per
the provisions of this Act the rates at which tlaeg required to pay tax is calculated on the incdewared by
them or assessed by the authorities, after avatliegdeductions and concessions accorded undecthd he
maintenance of Books of Accounts and relevant supgpdocuments and registers are mandatory uriger t
Act. Filing of returns of Income is compulsory fall assesses. The maintenance of Books of Accaamds
relevant supporting documents and registers aralatary under the Act.

The Goods and Services Tax Act, 2017

Goods and Services Tax (GST) is considered to édidggest tax reform in India since independentcuill
help realise the goal of “One Nation-One Tax-Onekdha” GST is expected to benefit all the stakebodd-
industry, government and consumer.

Goods and Services Tax (GST) is an indirect tagughout India and was introduced as The Constituiiane
Hundred and Twenty Second Amendment) Act 2017o¥ahg the passage of Constitution 122nd Amendment
Bill. The GST is governed by GST Council and itsatinan is Union Finance Minister of India — Aruritlésy.
This Act has been made applicable with effect fdmsnJuly 2017. With the introduction of GST all trah state
level taxes and levies on all goods and service® Hmeen subsumed within an integrated tax havimy tw
components — central GST and a state GST. Thus thiirbe a comprehensive and continuous mechaonfsm
tax credits.

The Central government passed four sets of GST iAdfse Budget session this year. These were JeBBa
Act, 2017; Integrated GST Act, 2017; Union Terpt@ST Act, 2017 and GST (Compensation to States$) Ac
2017. The Acts were approved by the Parliament aftey were introduced as the part of the Money. Bil
Following the passage of GST Acts, the GST coumzd decided 4 tax rate slabs viz., 5%, 12%, 18%2&A4d
on supply of various goods and services.

India has adopted a dual GST model, meaning thaititan is administered by both the Union and State
Governments. Transactions made within a singleeStdlt be levied with Central GST (CGST) by the @ah
Government and State GST (SGST) by the governntethtad State. For inter-state transactions and neplo
goods or services, an Integrated GST (IGST) ielkly the Central Government. GST is a consumtased
tax; therefore, taxes are paid to the State whHereggbods or services are consumed and not the iStateich
they were produced.
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Professional Tax

The professional tax slabs in India are applicablehose citizens of India who are either invohiadany
profession or trade. The State Government of edate $ empowered with the responsibility of staictg as
well as formulating the respective professional taiteria and is also required to collect fundsotigh
professional tax. The professional taxes are cliapgethe incomes of individuals, profits of busimes gains in
vocations. The professional tax is charged as IperList 1l of the Constitution. The professionakda are
classified under various tax slabs in India. Thepayable under the State Acts by any person eamalary or
wage shall be deducted by his employer from thargalr wages payable to such person before suahysat
wages is paid to him, and such employer shallsjreetive of whether such deduction has been maator
when the salary and wage is paid to such persenialfle to pay tax on behalf of such person andleyer has
to obtain the registration from the assessing aitthim the prescribed manner. Every person ligblgay tax
under these Acts (other than a person earningysalawages, in respect of whom the tax is payalylehe
employer), shall obtain a certificate of enrolm&ot the assessing authority.

INTELLECTUAL PROPERTY LAWS
Trademarks Act, 1999 (“Trademarks Act”)

Under the Trademarks Act, a trademark is a markloigpof being represented graphically and whiatajsable
of distinguishing the goods or services of one geifsom those of others used in relation to goaus$ services
to indicate a connection in the course of tradevbeh the goods and some person having the rightogsietor

to use the mark. A ‘mark’ may consist of a devisgnd, heading, label, ticket, name signature, wimtter,

numeral, shape of goods, packaging or combinatforolmurs or any combination thereof. Section 18hef

Trademarks Act requires that any person claimingedhe proprietor of a trade mark used or propdsdak

used by him, must apply for registration in writitgythe registrar of trademarks. The trademarkecaaqplied
for and which is accepted by the Registrar of Traaks (“the Registrar”), is to be advertised in tfe@lemarks
journal by the Registrar. Oppositions, if any, areited and, after satisfactory adjudications of ttame, a
certificate of registration is issued by the RegistThe right to use the mark can be exercisdteeiby the
registered proprietor or a registered user. Thegmteterm of registration of a trademark is 10)(igars, which
may be renewed for similar periods on paymentfescribed renewal fee.

Indian Copyright Act, 1957 (Copyright Act):

The Copyright Act governs copyright protection idia. Under the Copyright Act, copyright may subgis
original literary, dramatic, musical or artistic ks, cinematograph films, and sound recordingsiokahg the
issuance of the International Copyright Order, 198@bject to certain exceptions, the provisionsthef
Copyright Act apply to nationals of all member etabf the World Trade Organization.

While copyright registration is not a prerequidite acquiring or enforcing a copyright, registratioreates a
presumption favoring ownership of the copyrighttbg registered owner. Copyright registration mayeshte
infringement proceedings and reduce delay causedtalwevidentiary considerations. Once registerbd, t
copyright protection of a work lasts for 60 years.

The remedies available in the event of infringemeihf copyright under the Copyright Act include iciv
proceedings for damages, account of profits, ijoncand the delivery of the infringing copies toet
copyright owner.

The Patents Act, 1970 (Patent Act):

The purpose of the Patent Act in India is to prbiagentions. Patents provide the exclusive rigotsthe
owner of a patent to make, use, exercise, distiant sell a patented invention. The patent redistr confers
on the patentee the exclusive right to use, matuwfand sell his invention for the term of thegmat An
application for a patent can be made by (a) pectming to be the true and first inventor of theention; (b)
person being the assignee of the person claimifig tile true and first inventor in respect of tightrto make
such an application; and (c) legal representativeny deceased person who immediately before Rithdeas
entitled to make such an application.
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The Designs Act, 2000 (Designs Act):

The objective of Designs Act it to promote and povtthe design element of industrial productionislalso
intended to promote innovative activity in the dief industries. The Controller General of Patebissigns and
Trade Marks appointed under the Trademarks Actl &feathe Controller of Designs for the purposeghaf
Designs Act. When a design is registered, the petgorof the design has copyright the design dutergyears
from the date of registration.

FOREIGN INVESTMENT REGULATIONS

Foreign investment in stock broking companies isegoed by the provisions of the FEMA read with the
applicable regulations. The Department of IndusPi@icy and Promotion (“DIPP”) Ministry of Commer@nd
Industry has issued ‘Consolidated FDI Policy Ciacul of 2016’ (“FDI Policy”) which consolidates tipelicy
framework on Foreign Direct Investment (“FDI") widffect from June 7, 2016. The FDI Circular corcates
and subsumes all the press notes, press releaseslasifications on FDI issued by DIPP till June2D16. All
the press notes, press releases, clarificatiorarissued by DIPP till June 6, 2016stand rescirgedn June?,
2016.

Foreign investment is permitted (except in the foiddd sectors) in Indian companies either throdhé
automatic route or the approval route, dependir@nupe sector in which the foreign investment iggt to be
made.

The RBI, in exercise of its power under the FEMAshalso notified the Foreign Exchange Management
(Transfer or Issue of Security by a Person Residemside India) Regulations, 2000 to prohibit, mestor
regulate, transfer by or issue of security to &peresident outside India.

The Foreign Exchange Department of the RBI has nad#ication dated September 9, 2016, permitte@940
investment under the automatic route in Other RifsrServices which are financial services acegtiegulated
by financial sector regulators, viz., RBI, SEBIOR, PFRDA, NHB or any other financial sector redata as
may be notified by the Government of India.

The following are the other conditions specifiedREI to which such investment would be subject:

a. Foreign investment would be subject to the condgimcluding minimum capitalization norms, as sfiedi
by the concerned regulator/ government agency

b. ‘Other Financial Services’ activities need to bgulated by one of the Financial Sector Regulatorsll
such financial services which are not regulatediby Financial Sector Regulator or where any pathef
financial services activity is regulated or whehere is doubt regarding the regulatory oversighiteign
investment upto 100% will be allowed under the tiziation requirement, as may be decided by the
Government.

c. Any activity which is specifically regulated by dct, the foreign investment limits will be rested to
those levels/ limit that may be specified in that,Af so mentioned.

d. Downstream investments by any of those entitieaged in other financial services will be subjecthe
extant sectoral regulations and provisions of tleeelgn Exchange Management (Transfer or Issue of
security by a Person Resident outside India) Réiguls, 2000 as amended from time to time.

RBI has also issued the Master Circular on Foréiyestment in India dated July 01, 2015. The afaicks
Master Circular on Foreign Investment will continweremain valid until Master Directions are issuedhat
behalf. In terms of the Master Circular, an Ind@mpany may issue fresh shares to persons residé¢site
India (who is eligible to make investments in Indiar which eligibility criteria are as prescribe®uch fresh
issue of shares shall be subject to inter-alia,pttieing guidelines prescribed under the Mastec@ar. As
mentioned above, the Indian Company making suckhFtssue of shares would be subject to the regmprtin
requirements, inter-alia with respect to makingdaiarfilings including filing of Form FC-GPR.

The Foreign Trade (Development and Regulation) Act]992

The Foreign Trade (Development and Regulation) A®92is an Act to provide for the development and
regulation of foreign trade by facilitating imporitsto, and augmenting exports from India and fortera
connected therewith or incidental thereto. The étipowers the Central Government to make provisfons
development and regulation of foreign trade bylifating imports into, and augmenting exports frordia and
for all matters connected therewith or incidenitereto. Under the Act, every importer and expartast obtain
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an ‘Importer Exporter Code Number’ (IEC) from Ditec General of Foreign Trade or from the officer so
authorized

GENERAL:

LAWS REGULATING TRANSFER OF PROPERTY:

Transfer of Property Act, 1882

The Transfer of Property Act, 1882 (th&P Act”) establishes the general principles relating ramsfer of
property in India. It forms a basis for identifyitige categories of property that are capable afgoansferred,
the persons competent to transfer property, thditsabf restrictions and conditions imposed on ttansfer and
the creation of contingent and vested interesthim property. The TP Act also provides for the "ghhd
liabilities of the vendor and purchaser in a tratisa of sale of land.

Registration Act, 1908

The Registration Act, 1908 (thdRegistration Act”) has been enacted with the objective of providmgplic
notice of the execution of documents affectimger alia, the transfer of interest in immovable propertheT
purpose of the Registration Act is the conservatibevidence, assurances, title and publicatiodafuments
and prevention of fraud. It details the formalitfesregistering an instrument. Section 17 of tlegiRtration Act
identifies documents for which registration is cadspry and includes, among other things, any non-
testamentary instrument which purports or opertdesreate, declare, assign, limit or extinguishethier in
present or in future, any right, title or interestether vested or contingent, 110 in any immovaltperty of
the value of one hundred rupees or more, and a lefaisnmovable property for any term exceeding paar or
reserving a yearly rent. A document will not affded property comprised in it, nor be treated adence of any
transaction affecting such property (except asendd of a contract in a suit for specific perforg®mr as
evidence of part performance under the T.P. Aca®rcollateral), unless it has been registered. dexie of
registration is normally available through an irdjmn of the relevant land records, which usualntains
details of the registered property. Further, regigin of a document does not guarantee titlerud.la

The Indian Stamp Act, 1899

Under the Indian Stamp Act, 1899 (tHetdmp Act’) stamp duty is payable on instruments evideneairigansfer
or creation or extinguishment of any right, titleioterest in immovable property. Stamp duty mustplid on
all instruments specified under the Stamp Act at ftlites specified in the schedules to the Stamp Ruw

applicable rates for stamp duty on instruments gémglsle with duty vary from state to state. Instrotee
chargeable to duty under the Stamp Act, which atedaly stamped, are incapable of being admittecbimt as
evidence of the transaction contained therein aradso provides for impounding of instruments thet not

sufficiently stamped or not stamped at all.
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HISTORY AND CERTAIN CORPORATE MATTERS

HISTORY & BACKGROUND

Our Company was originally incorporated as Shrestfra Tour and Travels Private Limited on July D390 under
the provisions of Companies Act, 1956 with RegistfaCompanies, Gujarat bearing Registration N&78having
its registered office in Gujarat. Our Company’s @wate Identity Number is U45201GJ1990PLC013979.W¥ee
working as Transport agent and Tours & Travelliggra.

Subsequently, the name of the Company was chamg&three Krishna Infrastructure Private Limited kasging
necessary resolution on November 13, 1995 andaimpany started the business activity of marketiteyelopment
and maintenance of Housing Society and organicdaleasing of agriculture land for cultivation @bps etc.

Subsequently the status of our Company becamegirbited company and the name of our Company iiasiged
to Shree Krishna Infrastructure Limited pursuansst@reholders resolution passed in the Extra-orgliGeneral
Meeting held on March 22, 1996.

Our mission is continuous improvement through smsth and synchronized efforts and to maintain Hsghe
standards of customer satisfaction. We offer fudlystomized solutions that give shape to our cliespecial
preferences, their needs and vision for the program

CHANGES IN REGISTERED OFFICE

The Registered Office of the Company is curreniyated at Bungalow No.36, Rang Residency, Vadapigla,
Narmada- 393145, Gujarat, India

Details of changes in the address of the Register@ffice of Our Company is set forth as under:

From To Effective Date Reasons for Change

----- 2/B, State Bank Staff Society, Incorporation --
Near Navrang High Schoadl,

Naranpura, Ahmedabad-

380013
2/B, State Bank Staff Society,406, Kalash I, B/H, 12.04.1996 For Administrative
Near Navrang High Schoo|,Navarangpura Post Office, Convenience
Naranpura, Ahmedabad- 380013Ahmedabad-380009
406, Kalash Il, B/H, 8-, Vardan Exclusive, Nr| 11.10.2013 For Administrative
Navarangpura Post  Office,Vimal House, Vithalbhai Patel Convenience
Ahmedabad-380009 Colony, Stadium Road,

Navrangpura, Ahmedabad-

380009
8-1, Vardan Exclusive, Nr. Vimal Ground Floor 7/2, Diwali Baug 18.11.2014 For Administrative
House, Vithalbhai Patel Colony,Society, Dairy Corner, Nr Convenience
Stadium Road, NavrangpurpArch. Bomi Dangor,
Ahmedabad- 380009 Athwagate, Surat-395001
Ground Floor 7/2, Diwali Baug B-302 Block, Panchrantna Aprt, 11.06.2016 For Administrative

Convenience

Society, Dairy Corner, Nr. Arch.B/H Someshwar, 132 Road
Bomi Dangor, Athwagate, Surat-Vejalpur, Ahmedabad- 380015

395001

B-302 Block, Panchrantna Apnt,13, Radhakrushna Mandir 15.03.2017 For Administrative
B/H Someshwar, 132 Roafd,Compound, Village-Rajpipla, Convenience

Vejalpur, Ahmedabad- 380015 | Nandod, Narmada-393145

13, Radhakrushna MandjrBungalow No.36, Rang 14.08.2018 For Administrative
Compound, Village-Rajpipla, Residency, Vadia, Rajpipla, Convenience

Nandod, Narmada-393145 Narmada- 393145, Gujarat,

India
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MAIN OBJECTS OF OUR COMPANY

The object clauses of the Memorandum of Associatioour Company enable us to undertake the cuaetitities
Furthermore, the activities of our Company, whiol rave been carrying out until now, are in accozdanith the
objects of the Memorandum. The objects for which@ompany is established are:

» To carry on the business of running motor carsider cranes, trucks and all kinds of two wheeterd vehicles
as general carriers, forwarding agents, handlingl daulage contractors, garage proprietors, cargo,
superintendents, warehousement and common cahyetand, rail and water to carry and handle goaus a
passengers within and outside india and to carrgliokinds of business as commission agents, reptatves,
contractors export and import agents, within anidide India.

» To carry on the business of tourist and travel tgemansport agents and contractors, to arrangeoperate
tours and to facilitate travelling and provide tourist and traveler, and of freight and passagikdns and
representative of airlines, steamship lines, raibvand other carriers whether in India or abroad.

» To establish and carry on the business of autoe®bif all kind motor launches, tractor and othehigles and
to establish and carry on the business painterd@edtablish and carry on the business of buildhodies for
buses trucks, auto rikshaws and vehicles of otascriptions.

» To purchase or otherwise acquire manufacture, eefireat reduce distil, blend, purity, pumps, sterehold
transport, use experiment with market, distributehange, supply, sell and otherwise dispose ofpitnexport
and trade and generally deal in any and all kirfdgetroleum and petroleum products. Oils and chahaad
any products and derivatives thereof.

» *To buy take on lease or in exchange, hire ormtise acquire and interest in any lands or large ef plots to
provide roads, drains, water supply, electricitd dights within such land(s), and plot(s) to peofae building
houses(s), and bunglow(s) and business premisas@sjo build residential houses and business pesnaad
colonies and realize cost as lump sum or on easgliment or by hire-purchase system and otherigi§mance
and start any housing scheme.

» To carry on the business of financier and the phinehase and hire sales and of commission agehiasar

» To acquire, purchase, hire or lease agricultunatidaand to cultivate any crop or crops for the Eené the
company as and when the directors may think fit.

CHANGES IN THE MEMORANDUM OF ASSOCIATION

The following changes have been made in the Mendomanof Association of our Company since inception:

DATE AMENDMENT
315 March 1992 Increase in Authorized Share Capital _fr_dmL,O0,000 comprising of 1,000 Equity
Shares of 100 each t@ 2,00,000 comprising of 2,000 Equity Shareg 4D0 each

1. Change in name of our Company from “Shree Kiasfiours and travels Private
Limited” to “Shree Krishna Infrastructure Privatanited”.
13" November,1995
2. The Company shall commence new business adispeici other object no. 33, 37
and 38 of object clause of MOA i.e. to be include®lain Objects of the Company

1. Change in name of our Company from “Shree Wiashnfrastructure Privat
Limited” to “Shree Krishna Infrastructure Limited’®e conversion of private limite
company to public limited company

2. Split of Shares of Rs. 100/- face value eactiR$o 10/- face value each vide
resolution passed in Extra-Ordinary General Meediagd March 22, 1996.

3. Increase in Authorized Share Capital of the Camydrom Rs. 2 Lakhs divided int
20,000 Equity Shares of Rs. 10/- each to Rs. 6th&alivided into 6,00,000 Equity
Shares of Rs. 10/- each.

Increase in Authorized Share Capital of the Comgemmy Rs. 60 Lakhs divided into

D

=

22" March 1996

(=]

25" March, 2014 6,00,000 Equity Shares of Rs. 10/- each to Rs.LBKhs divided into 17,50,000
Equity Shares of Rs. 10/- each.
30" September, 2016 Increase in Authorized Share Capital of the Comdamm Rs. 175 Lakhs divided intp
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DATE AMENDMENT
17,50,000 Equity Shares of Rs. 10/- each to Rgo2eQivided into 20,00,000 Equity
Shares of Rs. 10/- each.
Increase in Authorized Share Capital of the Comgdamy 2 Crore divided into
39 July, 2017 20, 00,000 Equity Shares of Rs. 10/- each. to Rsofes divided into 30,00,000

Equity Shares of Rs. 10/- each.

14" July, 2018

Rearranged the main objects of the company wheeinbusiness as specified in

below the point 4 of main object of the CompanWi®©A

other object n0.33, 37 and 38 of object clause GAvere inserted in Clause Il (A)

MAJOR EVENTS AND MILESTONES

point 4 of main object of the Company in MOA

YEAR PARTICULARS
Incorporation of the Company in the name and stflé Shree Krishna Tour and Travels
July, 1990 . .
Private Limited
November. 1995 The name and the object clause of the Company alearged from Shree Krishna Tour
' and Travels Private Limited to Shree Krishna Inftacture Private Limited.
March. 1996 The name and the object clause of the Company wkamged from Shree Krishna
' Infrastructure Private Limited to Shree Krishnaréstructure Limited.
May 30, 2017 Signing of Business agreement forreghfarming
August 16, 2017 Signing of Business agreementtigback of contract farming products
December 18, 2017 Signing of Bus_mess agreemgnt with US_A based TEnergy & Resources Technologies,
Inc. as marketing representation for India
Signing of Business agreement with M/s. Marine N@s#&nd Solar Auto Private Limited
March 31, 2018 as exclusive distributor for the state of Gujamtdales, marketing and promotion of thgir
soalr auto prodcut
Signing of Business agreement with M/s. Marine N@s#&nd Solar Auto Private Limited
May 10, 2018 as sole agent for the state of Gujarat for salearketing and promotion of thejr
Navigation Aid equipment
Rearranged the main objects of the company wherein business as specified in other
July, 2018 object no.33, 37 and 38 of object clause of MOAanieserted in Clause Il (A) below the

CAPITAL RAISING (DEBT / EQUITY)

For details of the equity capital raising of ourn@many, please refer to the chapter title@apital Structuré
beginning onpage no 52 of this draft prospectus.

We have not done any debt issuances since incdiqotdl date.

HOLDING COMPANY OF OUR COMPANY

Our Company has no holding Company as on thisafdting of this draft prospectus.

SUBSIDIARY COMPANY OF OUR COMPANY

There is no Subsidiary of our Company as on thie défiling of this draft prospectus.
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REVALUATION OF ASSETS

Our Company has not revalued its assets sincedtsporation.

CHANGES IN THE ACTIVITIES OF OUR COMPANY HAVING AM ATERIAL EFFECT

The name and the object clause of the Company hasged from Shree Krishna Tour and Travels Prilzateted
to Shree Krishna Infrastructure Limited pursuanatspecial resolution passed by our shareholdaled&GM held
on March 22, 1996 and July 14, 2018 respectively tie same have a material effect on the profitsg of our
Company.

DETAILS OF OUR PAST PERFORMANCE

Our Company was originally incorporated in July @9Bor details in relation to our financial perf@mnce for last 5
financial years, including details of non-recurriitgms of income, please refer to section titldeinancial
Information of the Compatiypeginning on page no 127 of this draft prospectus

INJUNCTIONS OR RESTRAINING ORDERS:

Our Company is not operating under any injunctionestraining order.

MERGERS AND ACQUISITIONS IN THE HISTORY OF OUR COMP ANY

There has been no merger or acquisition of busésessundertakings in the history of our Company.

STRIKES AND LOCKOUTS:

Our Company has, since incorporation, not beenhnegbin any labor disputes or disturbances inclgditrikes and
lock- outs. As on the date of the draft prospeatus,employees are not unionized.

TIME AND COST OVERRUNS IN SETTING UP PROJECTS:

As on the date of the draft prospectus, there baem no time and cost overruns in any of the ptejecdertaken by
our Company.

SHAREHOLDERS AGREEMENTS
Our Company has not entered into any shareholdeesment as on date of filing of the draft prospgct
OTHER AGREEMENTS

Our Company has not entered into any specific ecigp agreements except that have been enteredhiotainary
course of business as on the date of filing oftitadt prospectus.

COLLABORATION

Our Company has not entered into any collaboratiibh any third party as per regulation (VIII) B (9) of part A
Schedule VIII of SEBI (ICDR) Regulations, 2009.

STRATEGIC PARTNER
Our Company does not have any strategic partnen éise date of filing of the draft prospectus.
FINANCIAL PARTNER

Our Company does not have any financial partnenase date of filing of the draft prospectus.
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DEFAULTS OR RESCHEDULING OF BORROWINGS WITH FINANCI AL INSTITUTIONS OR BANKS

There have been no defaults or rescheduling oblangs with financial institutions or banks as twe date of this
draft prospectus.

NUMBER OF SHAREHOLDERS

Our Company has 10 (ten) shareholders on dateeafréft prospectus.
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OUR MANAGEMENT

BOARD OF DIRECTORS

As per the Articles of Association, our Companyaésguired to have not less than three (3) direcios not more
than Fifteen (15) Directors. Currently, our Boarfl Qirectors consists of Five Directors out of whiome is
Managing Director, One is executive director cunOCEnd three are Non-Executive Director out of WHhiwo are
Independent Directors having one woman directoe Tdllowing table sets forth details regarding ®eard of
Directors as on the date of this draft prospectus:

Sr. Name, Father’s / Husband’s Name, Age Status of Other Directorships
No. Address, Occupation, Nationality& DIN Directorship
in our
Company

Mr. Ravi Rajiv Kotia

S/o Mr. Rajiv Rameshchandra Kotia
A-73, Avani Complex, Managing
Naranpura Gam, Naranpura, Ahmedabad, Director
1 Guijarat- 380013 30 Years Nil
Occupation: Business
Nationality: Indian

Date of Appointment: 14/07/2018
DIN: 01761963

Mr. Keyur Sharadchandra Gandhi
S/o Mr. Sharadchandra Mahendrabhai Gandhi
Alankar Darbar Road, Rajpipla Ta Nandod,

Surat, 393145, Gujarat, India Non-

Sungold Media And

2 Occupation: Business 43 Years Ex_ecut|ve Entertainment Limited
. T Director
Nationality: Indian
Date of Appointment: 11/10/2013
DIN: 03494183
Mr. Amit Rameshbhai Kotia Executive
S/o Mr. Rameshbhai Manilal Kotia . .
; whole time | 1. Sungold Media And
2-B, SBI Society, Naranpura, Ahmedabad, ) d -
. Director Entertainment Limited
Gujarat-380013
3 Occupation: Business 52 Years
-upat R Cum 2. Shree Krishna Chalet and
Nationality: Indian Organic Farms Private Limited
Date of Appointment: w.e.f. 14/07/2018 CE O 9
DIN: 07499192 T
Ms. Anjali Jagdish Gorsia
D/o Mr. Jagdish Jethalal Gorsia
Flat No. D16, Ramkrishna Apt, Bhandara
Road, Near Annapurna Mandir, Shastri Nagar, Non-
4 Bhandewadi, Nagpur, Bagadganj-440008, 25 Years Executive Ni
Maharashtra Independent
Occupation: Service Director
Nationality: Indian
Date of Appointment: w.e.f. 01/09/2018
DIN: 08211502
Mr. Yogesh Pukhrajbhai Prajapati
S/o Mr. Pukhrajbhai Ramaiji Prajapati
105, Rajtilak Flat, Vitthal Vadi Soc., Near Non-
HDFC, Navrangpura, Ahmedabad-380009, E .
xecutive

5 Guijarat 33 Years Nil
. . Independent
Occupation: Service .
. T Director
Nationality: Indian
Date of Appointment: w.e.f. 01/092018
DIN: 02733610
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Brief Biographies of the Directors

1. Mr. Ravi Rajiv Kotia, aged 30 years, is the Promoter and Managing irezf our Company. He Has
experience as an Account Executive and Administnator 5 years in a Service Industry “Parekh Inttenl
Services Pvt Ltd” and “Shree Krishna Infrastructummited” which includes Accounting entries thatindes
invoice and all other type of expenses and payméntsompany software, Petty Cash Management of
Ahmedabad, Rajkot, Surat, Baroda, Aslali Branch€s;Ordination with clients regarding out-standing
payments and product related queries, Carried atd @ntry, book-keeping, daily invoice processing i
company software. He is associated with our Comsamge July 14, 2018

2. Mr. Keyur Sharadchandra Gandhi, aged 43 Years, is the Non-Executive Director af Gompany. He has
worked as an editor of weekly financial analysismspaper “Sharonomics” for 3 years and has 10 years’
experience in accounts and administration of his @etroleum business. He is also having aroundetssy
experience in the print and Electronic Media. Hadsociated with our Company since October 11, 2013

3. Mr. Amit Rameshbhai Kotia, aged 52 years, is an Executive Director cum C.Bf@ur company. He has vast
experience in property development, administratiofund raising, marketing, also holds good experéein
placement in mutual funds and attracting foreigregiments. He has expertise in raising funds ainmoim cost
and also has keen interest in real estate propeHiis associated with our company since July043.

4. Ms. Anjali Jagdish Gorsia, aged 25 years, is an Independent Woman Diredtaup company. She is a
practicing Company Secretary by Profession. Shsssciated with our company since September 0B. ZHe
has two years of experience in the field of Secadt&€ompliances including conduction of secretaaiadits,
incorporation of Companies, conversion assignmearftcorporate entities. She has also handled various
assignments pertaining to Companies Act, 1956, Gmies Act, 2013, Partnership Act, 1932 and Limited
Liability Partnership Act, 2008. She has executezlliéad role while conducting Secretarial AudiCafmpanies,
as required by Companies act and ensuring the mgitation of practices & measures to comply witim no
compliances resulted from audit.

5. Mr. Yogesh Pukhrajbhai Prajapati, aged 33 years, is an Independent Director of @umpany. He has
pursued M. com from Gujarat University Ahmedabad.HdsCompleted Certified Industrial Accountant Course
from the Institute of Computer Accountants, a wfitCA Infotech Pvt Ltd. He is associated with our company
since September 01, 2018. He has an experiendmo$&8 years in the field of sales.

Arrangements with major Shareholders, Customers, Sppliers or Others

There are no arrangements or understanding betmegor shareholders, customers, suppliers or oférsuant to
which any of the Directors were selected as a Boremr member of a senior management as on theodiités draft
prospectus.

Service Contracts

Our Company has not executed any service contveititsits directors providing for benefits upon tenation of
their employment.

Common directorships of the Directors in companiesvhose shares are/were suspended from trading on the
BSE and/ or the BSE for a period beginning from fie (5) years prior to the date of this draft prospettis

None of the Directors are/were directors of any pany whose shares were suspended from trading digk St
Exchange(s) or under any order or directions issyetthe stock exchange(s)/ SEBI/ other regulatatiarity in the
last five (5) years except as mentioned in thei@editled “Legal and Other Informatidbeginning on page no 158
of the draft prospectus.

Director’s association with the Securities Market

The Directors of our Company are not associateti séicurities market except that some of the direcioe also
Directors in Listed entities.

None of the Directors is or was a director of anyidted company, which has been or was delisted froany
recognized stock exchange in India during the terrof their Directorship in such company.
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BORROWING POWERS OF THE DIRECTORS

Pursuant to a special resolution passed at theafxtdinary General Meeting of our Company held ag 34, 2018
consent of the members of our Company was accdadek Board of Directors of our Company pursuarféction
180(1)(c) of the Companies Act, 2013 for borrowfrgm time to time any sum or sums of money on sseturity
and on such terms and conditions as the Board memdit, notwithstanding that the money to be begd together
with the money already borrowed by our Company rfafram temporary loans obtained from our Company’s
bankers in the ordinary course of business) mageaxkin the aggregate, the paid-up capital of oun@amy and its
free reserves, provided however, the total amamtborrowed in excess of the aggregate opéid-up capital of
our Company and its free reserves shall noargy time exceed Rs. 2.50 Crores.

Remuneration to Executive Directors

The compensation payable to Managing Director éllgoverned as per the terms of their appointmeshtsaall be
subject to the provisions of Sections 2(54), 2(988, 196, 197, 198 and 203 and any other appégatavisions of

the Companies Act, 2013 read with Schedule V to @menpanies Act, 2013 and the rules made there under
(including any statutory modification(s) or re-etraent thereof or any of the provisions of the Conigs Act, 1956,

for the time being in force)

Payment or benefit to Non-Executive Directors of OuCompany

Sitting fees has been paid to Non-Executive Dinexcto

Shareholding of Directors in our Company

The details of the shareholding of our Directorsashe date of this draft prospectus are as falow

Particulars Number of Shares Percentage (%) holding
Mr. Ravi Rajiv Kotia 1,514,504 50.48%
Mr. Keyur Sharadchandra Gandhi 354,181 11.81%
Mr. Amit RameshbhaiKotia 25,364 0.85P06
Total 1,894,050 63.14%

Interests of our Directors

Our directors may be deemed to be interested tesxtent of their remunerations paid to them forvieeis rendered
and with the reimbursement of expenses payableh&nt For further details, please refer to sub-gecti
"Remuneration to Executive & Non-Executive Direstoabove. In addition, as on the date of this dpafispectus,
our Managing Director receives remuneration from Gompany in terms of the proviso to Section 19%#)he
Companies Act. For further details, please refesection titled "Our Promoters and Promoter Graogginning on
page no 121 of this draft prospectus.

Other than as stated above and except as statbe ections titledFinancial Information of the Compahwand
"Our Promoters and Promoter Groupeginning on pages no 127 and page no 121 regplycof this draft
prospectus, our directors do not have any otherést in the business of our Company.

None of the relatives of our directors have beguoayed to a place or office of profit in our ComgaFor further
details, please refer to section titled "Our Mamaget — Remuneration to Executive Directors" begigron page no
112 of this draft prospectus.

Our directors may also be regarded as interestéeiikquity Shares, if any, held by them or thay tm& subscribed
by and allotted to the companies, firms, and tiu$tany, in which they are interested as diregtar@mbers,
promoters, and /or trustees pursuant to this O8eme of the directors also hold directorshipsrionidter Group of
our Company.

Our Directors may also be deemed to be interestethé extent of any dividend payable to them arfterot
distributions in respect of the said equity shaEesept as stated in this secticdur Managemetfitor the section
titted "Financial Information of the company - Related Rafransactionsbeginning on page no 112 and page no
127 respectively of this draft prospectus, and pkte the extent of shareholding in our company, ditectors do
not have any other interest in the business ofGmmpany.
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Changes in Our Company’s Board of Directors duringthe last three (3) years:

Name Date of Date of Reason
Appointment/ | Cessation
Change in
Designation

Ms Heena Parekh 14-Aug-18 01-Sep-18 Resignat&i66/

Mr. Omkar Shashikant Pawar 14-Aug-18 01-Sep{18 dRedion u/s168

Ms. Anjali Jagdish Gorsia 01-Sep-18 - AppointmeniNan Executive Director

Mr. Yogesh Pukhrajbhai Prajapat 01-Sep-18 - Appoent as Non Executive Director

Ms Sowjanaya Poojary 12-Jun-18 02-Jul-18  Resignatie168

Mr Chintamani Kharkar 01-Feb-18 19-Apr-18  Resigmatil/s168

Ms Neha Shah 31-May-16 24-Feb-17 Resignation u/s168

Mr Abhay Shyam Deo 24-Feb-17 30-Jun-17  Resignatieh68

Mr Ravi Rajiv Kotia 30-Sep-17 13-Jul-1§  Promoteanfr Additional Director to
Director

Mr Ravi Rajiv Kotia 14-Jul-18 - Change in Desigoatifrom Director to
Managing Director

Mr Amit RameshbhaiKotia 10-Nov-17 13-Jul-18  Prondbteom Additional Director to
Director

Mr Amit RameshbhaiKotia 14-Jul-18 - Change in Dasiipn from Director to
Executive Director & CFO

Ms Bhumika Sidpura 07-May-15 10-Nov-17 Resignatidsil68

Mr Kamlesh Hirapara 18-Nov-14 12-May-16 Resignatidsil68

Mr Ashok Mody 25-Sep-14 29-Sep-15  Resignation WBs16

Mr. Keyur Sharadchandra Gandhi 11-Oct-13 13-Jul-1Promoted from Additional Director to
Director

Mr. Keyur Sharadchandra Gandhi 14-Jul-17 - Chandmesignation from Director to
Non-Executive Director

Mr Rajiv Kotia 13-Jun-13 31-May-16 Resignation 681

The provisions of the Listing Regulations with respto corporate governance will also be applicableus

immediately upon the listing of our Equity Sharegthwthe Stock Exchange. We are in compliance wita t
requirements of the applicable regulations, incigdihe SEBI (LODR) Regulations, the SEBI (ICDR) Riagjons

and the Companies Act, 2013 in respect of corpgaternance including constitution of the Board aathmittees
thereof.

Our Board has been constituted in compliance wighGompanies Act and SEBI (LODR) Regulations, ®ektent
applicable. Our Board functions either as a fulhfabor through various committees constituted tersee specific
functions. In compliance with the requirements leéd Companies Act and the SEBI (LODR) Regulationsthe

extent applicable our Board of Directors consist&ige Directors out of which two are two are exioel director

and two are independent director. The Managing direof the company, Mr. Ravi Rajiv Kotia is an entive

director and Mr. Amit Rameshbhai Kotia is an exaeutwhole time director and Chief Financial Officef the

company. Further, The Board of Director have twaejpendent director out of which one is woman dineathich is

in compliance with the requirements of Companiet 2813 and SEBI (LODR) Regulations.

Committees of our Board

Our Board has constituted the following committéeduding those for compliance with corporate gonarce
requirements:

a. Audit Committee

Our Audit Committee was constituted pursuant tesolution of our Board dated on September 01, 20t8.Audit
Committee comprises:

Name of Director Status in Committee Nature of Directorship
Mr. Yogesh Pukhrajbhai Prajapati Chairman IndepenDérector
Ms. Anjali Jagdish Gorsia Member Independent Woliector
Mr. Keyur Sharadchandra Gandh Member Non-Exeeuliivector
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The Company Secretary of the Company shall adieaSeécretary of the Audit Committee.

Set forth below are the scope, functions and thegeof reference of our Audit Committee, in accowa with
Section 177 of the Companies Act, 2013 and ReguidB of the SEBI (LODR) Regulations.

>

Powers of Audit Committee:

The Audit Committee shall have powers, including tbllowing:

e Toinvestigate any activity within its terms ofeeénce;

e To seek information from any employee;

e To obtain outside legal or other professional agtvand

» To secure attendance of outsiders with relevantitige, if it considers necessary.

Role of Audit Committee

The role of the Audit Committee shall include toddwing
» oversight of the company’s financial reporting s and the disclosure of its financial informatton
ensure that the financial statement is correcficserfit and credible;
e recommendation for appointment, remuneration andgef appointment of auditors of the listed entity
« approval of payment to statutory auditors for atheo services rendered by the statutory auditors;
e reviewing, with the management, the annual findnstatements and auditor's report thereon before
submission to the board for approval, with parcukference to:
e matters required to be included in the directog'sponsibility statement to be included in the bard
report in terms of clause (c) of sub-section (3pettion 134 of the Companies Act, 2013;
* changes, if any, in accounting policies and prast@&nd reasons for the same;
* major accounting entries involving estimates basethe exercise of judgment by management;
» significant adjustments made in the financial stegats arising out of audit findings;
» compliance with listing and other legal requirensergating to financial statements;
» disclosure of any related party transactions;
* modified opinion(s) in the audit report;

e reviewing, with the management, the quarterly foiahstatements before submission to the board for
approval,

e reviewing, with the management, the statement e$ dspplication of funds raised through an ispubl{c
issue, rights issue, preferential issue, etc.),sttadement of funds utilized for purposes othenttizose
stated in the Prospect/ draft prospectus / noticg the report submitted by the monitoring agency
monitoring the utilization of proceeds of a puliicrights issue, and making appropriate recomméuasat
to the board to take up steps in this matter;

» reviewing and monitoring the auditor's independead performance, and effectiveness of audit psyces

» approval or any subsequent modification of traneastof the listed entity with related parties;

» scrutiny of inter-corporate loans and investments;

« valuation of undertakings or assets of the listatitye wherever it is necessary;

« evaluation of internal financial controls and risknagement systems;

e reviewing, with the management, performance ofustay and internal auditors, adequacy of the irakern
control systems;

* reviewing the adequacy of internal audit functishany, including the structure of the internal aud
department, staffing and seniority of the offidiading the department, reporting structure coeceayl
frequency of internal audit;

» discussion with internal auditors of any signifitéindings and follow up there on;

* reviewing the findings of any internal investigatsoby the internal auditors into matters where aher
suspected fraud or irregularity or a failure okemal control systems of a material nature andrteyppthe
matter to the board,;

» discussion with statutory auditors before the aadihmences, about the nature and scope of auditlhs
as post-audit discussion to ascertain any arearafezn;

» to look into the reasons for substantial defaultstie payment to the depositors, debenture holders,

shareholders (in case of non-payment of declangdetids) and creditors;
* to review the functioning of the whistle blower rhaaism;

» approval of appointment of chief financial officafter assessing the qualifications, experience and

background, etc. of the candidate;
» Carrying out any other function as is mentionethimterms of reference of the audit committee.

116 |Page



Shree Krishna Infrastructure Limited

Further, the Audit Committee shall mandatorily eavithe following information:

* management discussion and analysis of financiadition and results of operations;

» statement of significant related party transactiqas defined by the audit committee), submitted by
management;

* management letters / letters of internal contradkrmesses issued by the statutory auditors;

« internal audit reports relating to internal contnaaknesses; and

e Theappointment, removal and terms of remuneratfaie chief internal auditor shall be subject toiegv by
the audit committee.

» Statement of deviations: (a) half yearly statemahtleviation(s) including report of monitoring agen if
applicable, submitted to stock exchange(s) in tesfRegulation 32(1); (b) annual statement of funtikzed
for purposes other than those stated in the ofi&ft grospectus / draft prospectus/notice in teofmRegulation
32(5).

As required under Regulation 18 of the SEBI (LOD®gulations, the Audit Committee shall meet attldasr
times in a year, and not more than four monthsl silapse between two meetings. The quorum shaltwuoe
members present, or one-third of the members, whighis greater, provided that there should berdanmim of two
independent members present.

b. Stakeholders’ Relationship Committee

The Stakeholders’ Relationship Committee was ctuteti by a resolution of our Board dated Septerftier2018
The Stakeholders’ Relationship Committee comprises:

Name of Director Status in Committee Nature of Directorship
Mr. Keyur Sharadchandra Gandii Chairman Non-ExeeDirector
Mr Ravi Rajiv Kotia Member Managing Director

Set forth below are the terms of reference of dak&holders’ Relationship Committee.

* Tolook into the redressal of grievances of shddehe, debenture holders and other security halders

* Toinvestigate complaints relating to allotmensbéres, approval of transfer or transmission offesha

* To consider and resolve the grievances of the ggdwlders of the company including complaintsated to
transfer of shares, non-receipt of balance sheetreceipt of declared dividends; and

» To carry out any other function as prescribed ulderSEBI (Listing Obligations and Disclosure Regmients)
Regulations, 2015 as and when amended from tirtimmto”

C. Nomination and Remuneration Committee:
The Nomination and Remuneration Committee was @atesti by our Board on September 01, 2018. Theesemga

function of the Nomination and Remuneration Comeitts in accordance with Section 178 of the CongsaAict,
2013 and the SEBI (LODR) Regulations. The Nomimatiod Remuneration Committee include the following:

Name of Director Status in Committee Nature of Directorship
Ms. Anjali Jagdish Gorsia Chairman Independent WoDiaector
Mr. Yogesh Pukhrajbhai Prajapati Member Indepenbiénetctor
Mr. Ravi Rajiv Kotia Member Managing Director
Mr. Keyur Sharadchandra Gandhi Member Non-Execudivector

The scope, functions and the terms of referendde@MNomination and Remuneration Committee is iroetance
with the Section 178 of the Companies Act, 2013 nedh Regulation 19 of the Securities ExchangerBad India
(Listing Obligations and Disclosure Requirementsp®&ations, 2015

Set forth below are the terms of reference of comihation and Remuneration Committee.

formulation of the criteria for determining quatiditions, positive attributes and independence difrector and
recommend to the board of directors a policy retatd, the remuneration of the directors, key mariagpersonnel
and other employees;
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= formulation of criteria for evaluation of perforn@nof independent directors and the board of dirsg

= devising a policy on diversity of board of direct

= identifying persons who are qualified to becomedtiors ancwho may be appointed in senior managemel
accordance with the criteria laid down, and recomuin®e the board of directors their appointment gerdoval.

= To extend or continue the term of appointment of thdependent director, on the basis of the rt of
performance evaluation of independent direci

Management Organizational Structure:

Mr.Ravi Rajiv Kotia
(Managing Director)

Mr. Amit Rameshbhai Kotia Mr. Keyur Sharadchandra
(Executive Director cum C.F.O) Gandhi (Non-Executive Director)

Mr. Yogesh Pukhrajbhai Ms. Anjali Jagdish Gorsia (Non-
Prajapati (Non-Executive Executive Independent
Independent Director) Director)

Key Managerial Personnel:

Our Company is supported by a team of professidmaling exposure to various operational aspeatgiobusiness
A brief detail about the Key Managerial Personnel of oum@any is provided belc

Mr. Ravi Rajiv Kotia 30 Years| 30-Jun-17 2.17 5 years Parekh
Current Designation: Managing Directo Integrated
Educational Qualification: M Com Services Pvt Ltd
Mr. Amit Rameshbhai Kotia 52 Years| 10-Nov-17 1.28 33 years In Business

Current Designation: Wholetime
Director cum C.F.O
Educational Qualification: BA

Ms. Resham Ajit Maniyar 25 Years| 01-Sep-18 - 2 years Indepemdent
Company Secretary & Compliance offi Director in
Qualification: BSL. LLB, Company Sungold Media
Secretary & Entertainment
Limited
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Profiles of our Key Managerial Personnel

The details of the Key Managerial Personnel ashendate of this draft prospectus are set out bekdinthe Key
Managerial Personals are permanent employees dfompany. Except for certain statutory benefiter¢hare no
other benefits accruing to the Key Managerial Panst

a. Mr. Ravi Rajiv Kotia, aged 30 years, is the Promoter and Managing Direztcour Company. He Has
experience as an Account Executive and Administnafor 5 years in a Service Industry “Parekh Indbepl
Services Pvt Ltd” and “Shree Krishna Infrastructurmited” which includes accounting entries thatliudes
invoice and all other type of expenses and payméntsompany software, Petty Cash Management of
Ahmedabad, Rajkot, Surat, Baroda, Aslali Branch€e;Ordination with clients regarding out-standing
payments and product related queries, Carrieddat® entry, book-keeping, daily invoice processing
company software.

b. Mr. Amit Rameshbhai Kotia, aged 52 years, is an Executive Director cum C.Bf@ur company. He has vast
experience in property development, administratiofund raising, marketing, also holds good experéein
placement in mutual funds and attracting foreigregiments. He has expertise in raising funds ainmoim cost
and also has keen interest in real estate propeHieis associated with our company since Noverhbep017.

c. Ms. Resham Ajit Maniyar, aged 25 years, is a Company Secretary and campli®fficer of our company.
She is a Member of Institute of Company Secretarfdadia, and has also pursued BSL.LLB Degree fRume
University. She is well versed with legal, Secriefaknowledge. She is associated with our Compsinge
September 01, 2018. She is Former Woman Indeperdiesdtor of the Company, Sungold Media And
Entertainment Limited.

Status of Key Management Personnel in our Company

All our key managerial personnel are permanent eygas of our Company. The term of office of our key
managerial personnel is until the attainment of&érs of age.

Shareholding of Key Management Personnel in our Copany

Except the following, Key Management Personnel dohold any Equity Shares in our Company as ordtte of
this draft prospectus.

Particulars Number of Shares Percentage (%) holding
Mr. Ravi RajivKotia 15,14,505 50.48%
Mr. Amit RameshbhaiKotia 3,54,181 11.81%
Total 18,68,686 62.29%

Bonus or profit-sharing plan of the Key ManagerialPersonnel

Our Company does not have a performance linked anua -profit-sharing plan for the Key Management
Personnel. However, our Company pays incentivel itseemployees based on their performance inclgdhe Key
Managerial Personnel’s of our Company.

Interests of Key Management Personnel

The Key Management Personnel do not have any sitere our Company other than to the extent of the
remuneration or benefits to which they are entitledas per their terms of appointment and reimbuesg of
expenses incurred by them during the ordinary eafdusiness.

Payment of Benefits to Officers of Our Companyrfon-salary related

Except as disclosed in this draft prospectus andstatutory payments made by our Company to itsef§, our

Company has not paid any sum, any non-salary telateount or benefit to any of its officers or te @mployees
including amounts towards super-annuation, ex-gfrativards.
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Except statutory benefits upon termination of emplent in our Company or superannuation, no offiseour

Company is entitled to any benefit upon terminatioh such officer's employment in our Company or
superannuation.

Except as stated under section titl&hancial Information of the compahpeginning on page no 127 of this draft
prospectus, none of the beneficiaries of loans ahe¢hnces or sundry debtors are related to our Coynpaur
Directors or our Promoter

Relationship amongst the Key Managerial Personnelf@ur Company

Mr. Ravi Rajiv Kotia (Managing Director) is neph@ivMr. Amit Rameshbhai Kotia (Director cum C.F.O).
Relationship between the Directors and Key Manageail Personnel

Mr. Ravi Rajiv Kotia (Managing Director) is neph@ivMr. Amit Rameshbhai Kotia (Director cum C.F.O).

Arrangement and Understanding with Major Shareholde's/Customers/ Suppliers

None of the above Key Managerial Personnel havae Betected pursuant to any arrangement/unders@gndih
major shareholders/customers/suppliers.

Details of Service Contracts of the Key ManageridPersonnel

Except for the terms set forth in the appointmettets, the Key Managerial Personnel have not edtarto any
other contractual arrangements with our Company pimvision of benefits or payments of any amounbrup
termination of employment.

Employee Stock Option or Employee Stock Purchase

Our Company has not granted any options or alladt®d Equity Shares under the ESOP Scheme as atatheof
this draft prospectus.

Loans availed by Directors / Key Managerial Person@l of Our Company

None of the Directors or Key Managerial Personalgehavailed loan from our Company which is outsitagn@s on
the date of this draft prospectus.

Changes in Our Company’s Key Managerial Personnelwting the last three (3) years

The changes in the Key Managerial Personnel ofdmmpany in the last three (3) years are as follows:

Name Date of Appointment/ Date of Reason
Change in designation Cessation
Mr Ravi RajivKotia 14-Jul-18 - Appointed asManagyiDirector
Mr. Amit RameshbhaiKotig 14-Jul-18 - Appointed af.©
Ms. Resham Ajit Maniyar 01-Sep-18 - Appom_ted as C_ompany Secretary &
Compliance officer
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OUR PROMOTERSAND PROMOTER GROUPS
Our Promoter:

Mr. Ravi Rajiv Kotia and Mr. Amit Rameshbhai Kotiae the Promoters of our Company. As on the dafélinfy
of this draft prospectus, our Promoters Mr. RavjiRKotia holds 15,14,505equity shares (being 50048f the
Issued, Subscribed and Paid-up equity share cppital Mr. Amit RameshbhaiKotia hold 3,54,181equhares
(being 11.81% of the Issued, Subscribed and Paielquty share capital) of our Company.

INDIVIDUAL PROMOTERS:

Mr. Ravi Rajiv Kotia

Mr. Ravi Rajiv Kotia, aged 30 years, is the Promoter and Managing Dir@ftp
our Company. He Has experience as an Account Eixecahd Administration
for 5 years in a Service Industry “Parekh IntegieBervices Pvt Ltd” and “Shree
Krishna Infrastructure Limited” which includes Aagtting entries that includes
invoice and all other type of expenses and paymentempany software, Petty
Cash Management of Ahmedabad, Rajkot, Surat, Bardslali Branches, Cor
Ordination with clients regarding out-standing pays and product related
queries, Carried out data entry, book-keepingJydaivoice processing ir
company software.

Nationality :Indian

PAN No :  AUEPK3142K

Bank Ac No : 50100200134718

AADHAR No . 68989148 7423

Passport No . H6452271

Driving License : GJ01 20080165616

Address . AI73, Avani Complex, Naranpura, Ahmedabad —

380013, Gujarat

Mr. Amit Rameshbhai Kotia

of our company. He has vast experience in proptelopment, administration

Mr. Amit Rameshbhai Kotia, aged 52 years, is Executive Director cum C.ll.o.
in fund raising, marketing, also holds good experéein placement in mutu

funds and attracting foreign investments. He hagsedise in raising funds at
minimum cost and also has keen interest in reategtroperties.

Nationality :Indian

PAN No . EEKPK3112P

Bank Ac No : 50100231497887

AADHAR No : 6909 7178 5988

Passport No : NA

Driving License : GJ01 20060182094

Address . 2/B, SBI Society Naranpura Ahmedabad- 380013,

Guijarat

Further, our Promoter, Group Companies and relatdfeour Promoter have confirmed that they have besn
identified as willful defaulters by any bank or dimcial institution or consortium thereof, in accamde with the
guidelines on willful defaulters issued by the RBI.

Neither our Promoter nor members of our Promote&u@ror any persons in control have been debarragstricted
from accessing the capital markets for any reaspr§EBI or any other authorities. Our Promoteras nor has he
been a promoter, director or person in controlrof eompany which is debarred, or restricted froroeasing the
capital markets for any reason, by SEBI or any ro#lughorities.
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INTEREST OF THE PROMOTERS

Interest in the promotion of Our Company

Our Promoters may be deemed to be interested iprdmaotion of the Issuer to the extent of the ggsitares held
by themselves as well as their relative and algh¢oextent of any dividend payable to them anemthistributions

in respect of the aforesaid equity shares. Furthar Promoters may also be interested to the exfeaquity shares
held by or that may be subscribed by and allottedotmpanies and firms in whom either of them isrested as a
director, member or partner. In addition, our Prtamg being Directors may be deemed to be intatdetéhe extent
of fees, if any, payable for attending meetingsttef Board or a committee thereof as well as toekient of

remuneration and reimbursement of expenses, if gayable under our Articles of Association andhe éxtent of
remuneration, if any, paid for services renderedrasfficer or employee of our Company as stateseution titled

“Our Management”beginning on page no 112 of this draft prospectus.

Interest in the property of Our Company

Our promoters do not have any other interest in @noperty acquired by our Company in a period of tyears
before filing of this draft prospectus or proposede acquired by us till the date of filing theffrprospectus with
ROC.

Interest as Member of our Company

As on the date of this draft prospectus, our Prenscand Promoter Group collectively holds 62.29%itgghares of
our Company and is therefore interested to thenéxtetheir shareholding and the dividend declaredny, by our
Company. Except to the extent of shareholding ef Bnomoter in our Company and benefits as providetthe
section titled Our Managementbeginning on page no 112. of this draft prospeatus,Promoters does not hold
any other interest in our Company.

PAYMENT AMOUNTS OR BENEFIT TO OUR PROMOTERS DURING THE LAST TWO YEARS

No payment has been made or benefit given to oamBters in the two years preceding the date of dhédt
prospectus except as mentioned / referred to sndhapter and in the section titled “Our Managefhértnancial
Information of the company” and “Capital Structusefjinning on page no 112, page no 127 and page2no 5
respectively of this draft prospectus. Further mshe date of the draft prospectus, there is naubon profit sharing
plan for our Promoters.

CONFIRMATIONS
Our Company hereby confirms that:

Except as mentioned in the section tittf€@ltstanding Litigation and Material Developmentsginningon page no
158 of this draft prospectus, none of our Promaterge been declared as a willful defaulter by tB¢ & any other

governmental authority and there are no violatiohsecurities laws committed by the Promoters enphst nor any
pending against them.

Further, none of our Promoters, Promoter Group medbors or persons in control of our Company odibs
corporate forming part of our Promoter Group hagerb(i) prohibited from accessing the capital markeder any
order or direction passed by SEBI or any other @itthor (ii) refused listing of any of the secig# issued by such
entity by any stock exchange, in India or abroad.

OTHER VENTURES OF OUR PROMOTERS
Save and except as disclosed in the section tiled Promoters" andOur Promoters and Promoters Group and

Group Entities of our Companiebeginning on page no 121 of this draft prospedhere are no ventures promoted
by our Promoters in which they have any businetesésts / other interests.
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RELATED PARTY TRANSACTIONS

Except as disclosed in the section titfdelated Party Transactions’beginning on page no 125 of this draft

prospectus, our Company has not entered into datgdeparty transactions with our Promoters.

Experience of Promoters in the line of business

Our Promoter is well experienced in the Company's bf business. The Company shall also endeavengare that
relevant professional help is sought as and wheuined in the future.

Companies with which the Promoters has disassociatén the last three years

None of our Promoters have disassociated themsélepsany of the companies, firms or entities dgrthe last
three years preceding the date of this draft prsise

Litigation details pertaining to our Promoters

For details on litigations and disputes pendingirsiahe Promoters and defaults made by our Prasiopdease
refer to section titledOutstanding Litigations and Material Developmentseginning on page no 158 of this draft

prospectus.

Individual Promoter Group of our Promoters

In addition to our Promoters named hereinabove fahewing natural persons are part of our Promd@eoup in
terms of Regulation 2(1) (zb) (ii) of SEBI ICDR Reations:

Name of our Promoter

Name of the Relatives

Relationship with the Relative

Mr. Ravi Rajiv Kotia

Rajiv Rameshchandkatia

Father

Seema Kotia

Mother

Raj RajivKotia

Brother

Name of our Promoter

Name of the Relatives

Relationship with the Relative

Mr. Amit Rameshbhai Kotia

Late Rameshchandra Kotia

Father

Late Prem Rameshchandra Kotia Mother
Rajiv Rameshchandra Kotia, Brother,
Dhaval Kotia Step Brother
Mona Shah Sister

Daiv Kotia Son

Shilpa Kotia Spouse

Late Popatlal Patel

Spouse’s Father

Late Shantaben Patel

Spouse’s Mother

Late Rajendra Patel, Ashish Pat]

elSpouse’s Brother

Tejendra Patel

Promoter Group of our Promoters

The following individual and entities form part ofir Promoter Group in terms of Regulation 2(1) (ab)SEBI

(ICDR) Regulations:

Sr.No Name
1 Sungold Media And Entertainment Limited
2 Sungold Capital Limited
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GROUP ENTITIES OF OUR COMPANY

As per the requirements of SEBI (ICDR) Regulatidos the purpose of identification of 'group comies entities’,
our Company has considered companies as covereer tine applicable accounting standards (i.e. Actiogn
Standard 18 issued by the Institute of CharterecbAntants of India) on a consolidated basis, ocerotbmpanies as
considered material by our Board. For the purpdsiistlosure in offer documents for the Issue, mgany shall be
considered material and will be disclosed as a frhutity if such company f has entered into onenmre
transactions with such company in the previoustdiigtial year / period cumulatively exceeding 10%dhe total
consolidated revenue of our Company for such fiscal

-NIL -
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Shree Krishna Infrastructure Limited

RELATED PARTY TRANSACTIONS

For details on Related Party Transactions of oumg@my, please refer to Annexure XXXIV of restatgwancial
statement under the section titlderfancial Information of the compahgn page no 127 of the draft prospectus.
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Shree Krishna Infrastructure Limited
DIVIDEND POLICY

The declaration and payment of dividends, if any}, lme recommended by our Board of Directors angraped by
our shareholders at their discretion, subject eopfovision of the Articles of Association and fempanies Act.
The dividends, if any, will depend on a number attébrs, including but not limited to the earningspital

requirements and overall financial position of dimmpany. In addition, our ability to pay dividendsy be

impacted by a number of other factors, includimgtnictive covenants under the loan or financingutieents that we
may enter into from time to time. Our Company hasfarmal dividend policy. Our Board may also, frdime to

time, pay interim dividends.

However, our Company has not declared/paid anyldid in the past.
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To,

Shree Krishna Infrastructure Limited

SECTION VI: FINANCIAL INFORMATION OF THE COMPANY

AUDITOR’S REPORT ON RESTATED FINANCIAL STATEMENT

The Board of Directors,

Shree Krishna Infrastructure Limited,

Bungalow No.36, Rang Residency, Vadia, Rajpipla,
Narmada- 393145,

Guijarat, India

Dear Sirs,

Report on Restated FinancialStatement

1.

We have examined the attached Restated Statememissdts and Liabilities ofSHREE KRISHNA
INFRASTRUCTURE LIMITED as at 31st March 2018, 31st March 2017, 31st M&@t6, 31st March
2015, 31st March 2014, and 31st March 2013, thated| Restated Statement of Profit & Loss and Retat
Statement of Cash Flow for the financial year ended®1st March 2018, $IMarch 2017, 31st March 20186,
31st March 2015, 31st March 2014,and 31st MarctB82@ullectively the “Restated Summary Statements” o
Restated Financial Statements”). These RestatethaynStatements have been prepared by the compahy a
as approved by the Board of Directors of the comparconnection with the Initial Public Offer (IP@n the
SME Platform of BSE Limited (“BSE").

These Restated Summary Statements has been préapacmbrdance with the requirements of:

i. Section 26 read with applicable provisions withinldR4 to 6 of Companies (Prospectus and Allotmént o
Securities) Rules, 2014 of companies Act, 2013masnded (hereinafter referred to as the “Act”) and

. Item(IX) of Part (B)of schedule VIII of the Secue$ and Exchange Board of India(Issue of Capitdl an
Disclosure Requirements) Regulation, 2009, As amérfd@ihe “SEBI Regulation”) issued by the SEBI.

iii. The terms of reference to our engagements witlcdhgoany requesting us to carry out the assignment,
connection with the Prospectus/Prospectus beingdis®y the Company for its proposed Initial Public
Offer (IPO) of equity shares in SME Platform of BSilited (“IPO” of “SMEIPO"): and

iv. The Guidance Note on Reports in Company Prospd&esised) issued by the Institute of Chartered
Accountants of India (“Guidance Note").

V. In terms of Schedule VIl of the SEBI (ICDR) Regtidms, 2009 and other provisions relating to
accounts, We BHATTER & COMPANY, Chartered Accoungatave been subjected to the peer review
process of the Institute of Chartered Accountahisdia (ICAl) and hold a valid Certificate No. 0643
dated 07.02.2017 issued by the “Peer Review Boairttie ICAI.

The Restated Summary Statements and Financialniafiton of the Company have been extracted by the
management from the Audited Financial Statementhe@fCompany for the financial year ended on 31atd
2018, 31st March 2017, 31st March 2016, 31st M&@th, 31st March 2014, and 31st March 2013 whiake ha
been approved by the Board of Directors.

Financial Statements for the financial year ende®bst March 2018, have been re-audited by us. &ve hot
audited the standalone financial statements ofshaer as of and for the financial years ended Mad; 2017,
2016, 2015, 2014 and 2013 which have been audikglysby M/s. B D Saboo & Associates (Chartered
Accountants) in the capacity of Statutory Auditdrtibke Company for the financial year ended Mardbl 2
M/s. S Somani & Associates (Chartered Accountaintshe capacity of Statutory Auditor of the Compday
the financial year ended March, 2016 and 2015 arsl Bamria & Co (Chartered Accountants) in the cipa
of Statutory Auditor of the Company for the finaadcgyear ended March, 2014 and March, 2013(collebtithe
“Historical Audited Financial Statements”). The tdiscal Audited Financial Statements and Currentifed
Financial Statements are hereinafter collectivadfenred to as the “Audited Financial Statementsangd
accordingly reliance has been placed on the firdntfiormation for the said years.

Financial Information as per Audited Financial Statements:

We have examined:

a. The attached Restated Statements of Assets anditigabof the company, as at 31st March 2018, 31st
March 2017, 3% March 2016, 31st March 2015, 31st March 2014,2frst March 2018Annexure 1);
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6.

b.

C.

d.

Shree Krishna Infrastructure Limited

The attached Restated Statement of Profits andekasfsthe company for the period ended on 31st Marc
2018, 31st March 2017, 31st March 2016, 31st MaP@i15, 31st March 2014, and 31st March
2013@nnexure Il);

The attached Restated Statement of Cash Flowsafaimpany for period ended on 31st March 2018, 31st
March2017, 31st March 2016, 31st March 2015, 31atckl 2014, and 31st March 20¥haexure 111 );

The Significant Accounting Policies adopted by tbempany Annexure IV)and notes to Restated
Financial Statements along with adjustments on wtticof audit qualifications/ adjustments /regroggn
(Annexure XXX);

In accordance with the requirements of Act, ICDRyRations, Guidance Note on the reports in Company
Prospectus (Revised)issued by ICAI and the ternmuipEngagement Letter, we further report that:

The “Restated Statement of Assets and Liabilites'set out ilAnnexure | to this report, of the company
as at 31st March 2018, 31st March2017, 31st Mafi¥6231st March 2015, 31st March 2014,and 31st
March 2013 are prepared by the company and appiowéoe Board of Directors. This Statement of Asset
and Liabilities, as restated have been arrivedftetr anaking such adjustments and regroupings to the
individual Financial Statements of the Company,irasour opinion were appropriate and more fully
described in Significant Accounting Policies andt®oto the Restated Summary Statements as seh out i
Annexure 1V to this report.

The “Restated Statement of Profit and Loss” a®sein Annexure 1l to this report, of the company for the
period ended on 31st March 2018, 31st March 2057 8thrch 2016, 31st March 2015, 31st March 2014,
and 31st March 2013 are prepared by the companappibved by the Board of Directors. This Statement
of Profit and Loss, as restated have been arrivedter making such adjustments and regroupingseo
individual financial statements of the companyirasur opinion were appropriate and more fully atsd

in Significant Accounting Policies and Notes to Restated Summary Statements as set out in Annéxure
to this Report.

The “Restated Statement of Cash Flow “as set oétimexure Il to this report, of the company for the
period ended on 31st March 2018, 31st March 2@i&t March 2016, 31st March 2015, 31st March 2014,
and 31st March 2013 are prepared by the companappibved by the Board of Directors. This Statement
of Cash flow, as restated have been arrived ar afteking such adjustments and regroupings to the
individual financial statements of the companyirasur opinion were appropriate and more fully e

in Significant Accounting PolicieAfinexure 1V)and Notes to the Restated Summary Statements asatse
in Annexure XXX to this Report.

Based on the above and also as per the reliancedolay us on the audited financial statementsefttmpany and
Auditors Report thereon which have been preparetthdéystatutory Auditor of the Company for the pdrended on
31st March 2018, 31st March 2017,31st March 2016t Blarch 2015, 31st March 2014, and 31st MarciB2Wie
are of the opinion thdtRestated Financial Statements” or “Restated Summay Statements” have been made
after incorporating:

B.

7.

a)
b)

c)

d)

e)
f)
)

Adjustments for the changes in accounting policgospectively in respective financial years tibet the
same accounting treatment as per changed accouyndlioy for all reporting periods.

Adjustments for any prior period material amountsthe respective financial years have been made to
which they relate; and

Adjustments on account of the statutory audit digaliions, if any, have been adjusted and regroupehde
individual financial statements of the companyirasur opinion were appropriate and more fully e

in Significant Accounting PolicieAnnexure IVand Notes to the Restated Summary Statements asitset
in Annexure XXXto this Report.

Adjustments in Financial Statements have been mmadecordance with the correct accounting policies,
which includes the impact of provision of gratuityade on actuarial valuation basis in the Restated
Financial Statements.

There is no change in accounting policies, whicledseto be adjusted in the “Restated Financial
Statements”.

The Company does not have any revaluation resémv&estated Financial Statement in the respective
financial years.

The company has not paid any dividend on its elhigres till 31st March 2018.

Other Financial Information:

We have also examined the following standalonenfifed information as set out in annexure preparngdhke
Management and as approved by the Board of diectbthe company for period ended on 31st Marct8201
31st March 2017,31st March 2016, 31st March 2015t Blarch 2014, and 31st March 2013.
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10.

11.

12.

13.

Shree Krishna Infrastructure Limited

Restated Statement of Share Capital Annexure-V
Restated Statement of Reserves and surplus Annexure-VI|
Restated Statement of Long Term Annexure-VII
Restated Statement of deferred Tax (Assets)/Ltadsli Annexure-VIII
Restated Statement of Short Term Borrowings Annexure-IX
Restated Statement of Trade Payables Annexure-X
Restated Statement of other Current Liabilities Annexure-XI
Restated Statement of Short Term Provisions Annexure-XI|
Restated Statement of Fixed Assets Annexure-XIl|
Restated Statement of Non- Current Investments YumeeX1V
Restated Statement Long Term Loans and Advances exine-XV

Restated Statement of Inventory

Annexure-XVI

Restated Statement of Trade Receivables

Annexure-XVII

Restated Statement of Cash & Cash Equivalents

AmaexVIl

Restated Statement of Balances with Bank other @z & Cash Equivalents

Annexure-XIX

Restated Statement of ShortTerm Loans and Advances

Annexure-XX

Restated Statement of Other Current Assets

Annexure-XXI

Restated Statement of Revenue from Operations

AmaexXll

Restated Statement of other Income

Annexure-XXIlII

Restated Statement of Purchase, Consturction &afipaal Expenses

Annexure-XXIV

Restated Statement of Changes in Inventories

Annexure-XXV

Restated Statement of Employees Benefit Expenses

nexame-XXVI

Restated Statement of Finance Cost

Annexure-XXVII

Restated Statement of Depreciation & Amortisatiapdhses

Annexure-XXVIII

Restated Statement of Other Expenses

Annexure-XXIX

Notes on Restated Finanical Statement

Annexure-XXX

Restated Statement of Mandatory Accounting Ratios

nneXure-XXXI

Restated Statement of Tax shelter

Annexure-XXXII

Restated Statement of Capitalization Statement

Annexure-XXXIII

Restated Statement of Related party transaction

Annexure-XXXIV

The Restated Financial Information contain all tligclosures required by the Accounting Standardifienb
under the Companies Act, 2013 of India read with@eneral Circular 15/2013 dated September 13, 2ot
Ministry of Corporate Affairs in respect of Secti®B3 of the Act.

We have not audited any financial statements ofcthrapany as of any date subsequent to 31st Mart8. 20
Accordingly, we do not express any opinion on tharfcial position, results or cash flows of the pamy as of
any date or for any period subsequent to 31st M20di3.

The preparation and presentation of the finant¢&kements referred to above are based on the Alfilitencial
statements of the company in accordance with toeigions of the Act and the Financial Informatieferred to
above is the responsibility of the management efctimpany.

In our opinion, the above financial information t@ined in Annexure | to Ill and Annexure V to XXI&f this
report read along with the restated statementgrificant Accounting Policies and Notes as setin#nnexure
IV & Annexure XXX are prepared after making adjustits and regrouping as considered appropriate avel h
been prepared in accordance with paragraph B,|PaftSchedule Il of the Act, the SEBI Regulatiorifie
Revised Guidance Note on Reports in Company Praspend Guidance Note on Audit Reports/Certificates
Financial Information in Offer Documents issuedtbhg Institute of Chartered Accountants of IndiaCAI") to
the extent applicable, as amended from time to,tand in terms of our engagement as agreed with you

Consequently the financial information has beerpared after making such regroupings and adjustmests
were, in our opinion considered appropriate to dgnwith the same. As a result of these regroupiagd
adjustments, the amount reported in the informatitay not necessarily be same as those appearitiiein
respective audited financial statements for thevaait years.

The report should not in any way be construed @sissuance or re-drafting of any of the previouditreport,
nor should this construed as a new opinion on dnlyeofinancial statements referred to herein.
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Shree Krishna Infrastructure Limited
14. We have no responsibility to update our reporefognts and circumstances occurring after the dateeceport.

15. Our report is intended solely for use of the manag@ and for inclusion in the Offer Document in Beation
with the OFS-SME for proposed Issue of Equity Skavéthe company and our report should not be used,
referred to or quoted for any other purpose witlmutwritten consent.

Auditor’'s Responsibility

Our responsibility is to express an opinion on ¢hesstated financial statements based on our atf@ditconducted
our audit in accordance with the Standards on Aagliissued by the Institute of Chartered Accourgtaftindia.
Those Standards require that we comply with ethregluirements and plan and perform the audit tainbt
reasonable assurance about whether the finanatehsénts are free from material misstatement.

An audit involves performing procedures to obtaidigevidence about the amounts and disclosuréseirinancial
statements. The procedures selected depend onutli®res judgment, including the assessment of tisks of
material misstatement of the financial statememlgther due to fraud or error.

In making those risk assessments, the auditor derssinternal control relevant to the Company‘sppration and
fair presentation of the financial statements imleorto design audit procedures that are appropiiatéhe
circumstances. An audit also includes evaluating Hppropriateness of accounting policies used doed t
reasonableness of the accounting estimates madeahggement, as well as evaluating the overall ptasen of
the financial statements.

We believe that the audit evidence we have obtaisesifficient and appropriate to provide a basisdur audit
opinion.

Opinion

In our opinion and to the best of our informatiomaccording to the explanations given to us, éstated financial
statements read together with the notes therewn,tbe information required by the Act in the mamse required
and give a true and fair view in conformity withethccounting principles generally accepted in Inttighe extent
applicable;

a. In the case of Restated Statement of Assets adillities of the Company as at 31st March 2018, 34atch
2017, March 31, 2016, March 31, 2015, March 3142@hd March 31, 2013;

b. In the case of the Restated Statement of Profitlaxsd, of the profit of the Company for the Peresdied 31st
March 2018, 31st March 2017, 31st March 2016, Bliesth 2015, 31st March 2015, and 31st March 2048; a

c. In the case of the Restated Cash Flow Statememiheofash flows of the Company for the Period erfest
March 2018, 31st March 2017, 31st March 2016, Blesth 2015, 31st March 2014, and 31st March 2013.

For BHATTER & COMPANY
Chartered Accountants
F.R.N. 131092W

S/d-

CA.DAULAL H BHATTER
PROPRIETOR
Membership No. 016937

Date: 17/08/2018
Place: MUMBAI
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Annexure — |: Restated Balance Sheets

Shree Krishna Infrastructure Limited

For the year ended

PARTICULARS Annexure

No. 31/03/2018| 31/03/2017 31/03/2016  31/03/2015 31@112| 31/03/2013
I. EQUITY AND LIABILITIES
(1) Shareholders' funds
(a) Share Capital \% 30,000,000{ 19,741,270| 17,421,000| 17,421,000| 17,421,000, 5,807,000
(b) Reserves and Surplus \| 8,371,994| 6,479,688| 5,171,265 4,917,878| 4,588,271 78,265
(2) Non Current Liabilities
(a) Long Term Borrowings VIl - - - - - -
(b) Deferred Tax Liabilities (Net) VIII 5,937 8,575 2,271 - - -
(3) Current Liabilities
(a) Short Term Borrowings IX - - - - - 3,779,550
(b) Trades Payable X - - 1,242,258 142,000 - -
(c) Other Current Liabilities Xl 688,567 5,900 688,661 239,618 11,236 5,618
(d) Short Term Provisions XI 125,230 52,167 111,038 147,393 33,094 12,386
Total 39,191,728| 26,287,601| 24,636,494| 22,867,889| 22,053,601 9,682,819
Il. ASSETS
(1) Non Current Assets
(a) Fixed Assets
(i) Tangible Assets X1 991,804 74,200 91,100 - - -
(ii) Intangible Assets Xl 14,400 21,600 28,800 - - -
(iii) Capital Work in Progress Xl - - - - - -
(b) Non Current Investments XIV 6,010,900 - 1,800,000 - - -
(c) Long Term Loans and Advances XV 25,048,921| 22,643,537 19,622,923 22,634,509| 20,466,767 9,443,000
(2) Current Assets
(a) Inventories XVI - - - - - -
(b) Trade Receivables XVII 5,704,770\ 2,611,730 2,701,720 - 883,610 130,000
(c) Cash and Cash Equivalents XVIII 1,295,586 698,084 171,688 115,175 657,009 92,472
(d) Balances with Bank other than (c) XIX - - - - - -
(e) Short Term Loans and Advances XX 85,347 238,450 220,263 118,205 46,215 17,347
(f) Other Current Assets XXI 40,000 - - - - -
Total 39,191,728| 26,287,601| 24,636,494| 22,867,889 22,053,601 9,682,819
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Shree Krishna Infrastructure Limited

40,p83

12,886

27,697

Annexure — II: Restated Statement of Profit & Loss
PARTICULARS Annexure For the year ended

31/03/2018 31/03/201i6 31/03/2013
(1) Revenue
(a) Revenue from Opereations XXl 7,583,8 5,806,341 B1 867,3
(b) Other Income XXM 66,928 4,950 -
Total Revenue 7,650,753 5,811,291 631 67,387
(2) Expenses
(a) Purchases, Construction & Operatio XXV ) ) _
Expenses
(b) Changes in Inventories XXV - -
(c) Employees Benefit Expenses XXVI 4,085,6 1,308,000 ro 409,94
(d) Finance Cost XXVII - - .
(e) Depreciation & Amortisation XXVIII 24.100 24.100)
Expenses
(f) Other Expenses XXIX 3,064,96 4,192 .4 417,44
Total Expenses 7,174,665 5,444,594 532 27,284
Profit/(Loss) before tax 476,088 366,697 99
Tax expense
(a) Current Tax 125,230 111,038 94
(b) Deferred Tax -2,638 2,271
(c) MAT Credit
Profit/(Loss) for the period/ year 353,495 253,38B 05
EPS (Face Value of Rs. 10/-)
(a) Basic 0.13 0.15] 18 0.0
(b) Diluted 0.13 0.15 18 0.0
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Shree Krishna Infrastructure Limited

Annexure — lll; Restated Cash Flow Statement

For the Year Ended

PARTICULARS

31-03-18 31-03-17 31-03-16 31-03-15 31-03-14 31183-
A. Cash flow from operating activities :
Profit/ (Loss) before tax 476,088 211,447 366,697 477,000 107,099 40,083
Adjustments for :
Depreciation 24,099 24,100 24,100 F - -
Interest received 66,928 3,893 4,95(
Operating Profit before working capital changes 43259 231,654 385,847 477,000 107,009 40,083

Adjustments for :-

Short Term Borrowings - - - (3,779,550)| (2,330,000

Trades Payable - | (1,242,258) 1,100,258 142,090 - -
Other Current Liabilities 682,667 (682,761) 449,043 228,382 5,618 5,61
Short Term Provisions (52,167) - (147,393) (33,094) - (7,734)
Inventories - - - - - -
Trade Receivables (3,093,04D) 89,990 (2,701,720) 3,638 (753,610) 11,483,150
Short Term Loans and Advances - (25,000) - - - -
Other Current Assets (40,000) - - - - -
Operating Profit after working capital changes (2,89,282) | (1,628,375 (913,965) 1,697,898 (4,420,443)9,191,117
Net Income Tax (paid) / refunds (153,103) 108,913 02,058 71,990 41,254 17,347
Net cash from operating activities (A) (1,916,179) (1,737,288)| (1,016,023 1,625,908 (4,461,697) 9,178
B. Cash flow from investing activities :

Purchase & Sale of Fixed Assets (934,504) - (14,00 - - -
Purchase & Sale of Investment (6,010,900) 1,800,0(@,800,000) - - 250,00
Receipt & Repayment of Loans & Advances (2,405,3843,020,614) 3,011,586 (2,167,742) (11,023,767) 370,000)
Interest Income 66,928 3,893 4,95(

Net Cash (used in) / from investing activities (B) (9,283,860)| (1,216,721 1,072,536 (2,167,742) @3,067)| (9,125,000

C. Cash flow from financing activities :

Increase in Share Capital 10,258,730 2,320,270 - 411,614,000 -
Share Premium 1,538,810 1,160,134 F 4,436,000 -
Net Cash used in financing activities (C) 11,7940 3,480,405 1 g 16,050,000 -
ggaii\gfnﬁe( //\J(r%efgiase) in cash and cash 597,501 526,394 56,513  (541,83%) 564,536 48770
Cash and cash equivalents (Opening Balance) 698,084171,688 115,175 657,000 92,472 43,102
Cash and cash equivalents(Closing Balance) 1,295658 698,084 171,688 115,176 657,008 92,472
Components of Cash & Cash Equivalent

a) Cash in Hand 523,504 73,548 164,366 81,565 633,887 81,81
b) Balance with Banks

In Current Account 772,082 624,536 7,322 33,610 23,1p2 10,491
Cash and cash equivalents(Closing Balance) 1,295658 698,084 171,688 115,176 657,009 92,472
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Shree Krishna Infrastructure Limited
Annexure — IV: Restated Significant Accounting Poliies

A. CORPORATE INFORMATION

M/s. Shree Krishna Infrastructure Limited was araly incorporated on July 03, 1990 as Shree Kashour

and Travels Private Limited under the provisiorCoimpanies Act, 1956 with Registrar of Companiegafi
bearing Registration No. 13979. Subsequently, tamen of the Company was changed to Shree Krishna
Infrastructure Private Limited by passing necessasglution on November 13, 1995 and the companoyrnes
public limited company and the name of Company whanged to Shree Krishna Infrastructure Limited
pursuant to shareholders resolution passed inxtrafardinary General Meeting held on March 22,899

B. Basis of Preparation of Financial Statements:

The restated summary statement of assets anditiésbof the Company as at March 31 2018, 2017,620
2015, 2014 and 2013 and the related restated spyrstatement of profits and loss and restated susnma
statement of cash flows for the financial year ehole March 31 2018, 2017, 2016, 2015, 2014 and 2042in
collectively referred to as (‘restated summaryest&nts’) have been compiled by the management tihem
audited financial statements of the Company forfit@ncial year ended on March 31 2018, 2017, 2Q085,
2014 and 2013, approved by the Board of Directérhe Company. The restated summary statements have
been prepared to comply in all material respecth tie provisions of sub-clauses (i) and (iii) tduse (b) of
sub-section (1) of section 26 of the Companies 26t3 (“the Act”) read with Companies (Prospectod a
Allotment of Securities) Rules 2014; The Securitesd Exchange Board of India (Issue of Capital and
Disclosure Requirements) Regulations 2009 (“ICDRyRations”) and related amendments / clarificatifrosn
time to time issued by the Securities and Excha®gmrd of India (“SEBI”) and Guidance note on repart
Companies Prospectus (Revised). The restated synatadements have been prepared specifically fdusion

in the offer document to be filed by the Companthwihe SME Platform of BSE in connection with iteposed
Initial public offering of equity shares. The Comgs management has recast the financial statementse
form required by Schedule 11l of the Companies &€t]13 for the purpose of restated summary statement

All assets and liabilities have been classifiedw@sent and non-current as per company’s normalaiog cycle
and other criteria as set out in Schedule Il te @ompanies Act 2013. The company has ascertaised i
operating cycle as twelve months for the purpossuafent and non-current classifications of as&dtabilities.

Presentation and disclosure of financial statements

With the effect from 1st April 2014, Schedule libtified under the Act, has become applicable tocitn@pany
for the preparation and presentation of its finahstatements. Accordingly, previous year’s figunase been
regrouped/reclassified wherever applicable. Appeter reclassification/regrouping have been madehm
Restated Standalone Financial information whereeguired, to corresponding items of income, expgnse
assets and liabilities, in order to bring them iimelwith the presentation and recognition as per abdited
financial statements of the Company and the remqérg of SEBI Regulations. The financial statemerts
prepared in Indian rupees round off to the neargsde.

C. Use of Estimates:

The preparation of the financial statements is danfarmity with Generally Accepted Accounting priplds
which require management to make estimates/ assumpthat affect the reported amount of Assets and
Liabilities, the disclosure of contingent liab#t at the date of the financial statements andegherted amounts

of revenues and expenses during the period repdtti#i@rence between the actual results and estisnate
recognized in the period in which the results arevkn/ materialized.

D. Fixed Assets & Depreciation:
"Fixed Assets are stated at cost, less accumulddpdeciation. Cost comprises non-refundable tadteses,
freight, borrowing costs and other incidental exggnrelated to the acquisition and installatiothefrespective

assets. The same is in compliance with AS-10 t@xtent applicable.

Cost also includes the interest paid/payable dutimgg period of construction in respect of borrowadds
pertaining to construction/acquisition of qualifgiassets."
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Shree Krishna Infrastructure Limited

"Depreciation on fixed assets is calculated on aVW\Hasis based on the rates prescribed under thed8keh
XIV to the Companies Act 1956, up to March 31, 20D4ring the year ended March 31, 2015, pursuant to
Companies Act, 2013 applicable from April 01, 20tanagement evaluated the estimates of useful dizés
fixed assets as per the requirements of Scheduté the Companies Act, 2013 and depreciation has be
provided as per WDV basis in accordance therewith."

Impairment of Assets (AS 28):

An asset is treated as impaired when the carryasy f the asset exceeds its recoverable valuémpairment
loss is charged to Profit & Loss Account in the rygawhich the asset is impaired and the impairnmess
recognized in prior accounting periods is revergetthere has been a change in the estimate of ezable
amount. The same is in compliance with AS-28 toetktent applicable.

Intangible Assets (AS 26):

Intangible Assets are recognized at considerataid for acquisition and other direct costs that bardirectly
attributed or allocated on a reasonable and cemdisasis.

Current Assets, loans & advances:
In the opinion of the Board of Directors, the Catrdssets, Loans & Advances are approximately efulue
stated if realized in ordinary course of busin&ssvisions for known liabilities are made & notercess of the

amount reasonably necessary.

Investments:

>

» Investments that are readily realizable and intdnibebe held for not more than year are classified
current investments. All other investments aresifeesl as long-term investments.

» Long Term Investments are stated at cost.

Current Investments are carried at lower of codtfair value as on the Balance Sheet date.

Provision for diminution in value of long-term imstenents is made if the diminution is other than

temporary.

D3

2

%

o,
°

Inventories:

"Stock is valued al cost or Net Realizable Valugchbver is lower. The expenditure incurred in catios
with the construction of residential projects iswh as Stock Work In progress."

Foreign Currency Transaction:

Foreign Currency Transactions are recorded at exggheates prevailing on the date of such transaétareign
Currency assets and liabilities at the year-endreaiigned at the exchange rate prevailing at trar ¥nd and
the difference on realignment is recognized inStetement of profit & Loss.

Revenue Recognition:

% Revenue is recognized to the extent that it cametiably measured and is probable that the economic
benefit will flow to the company.

% Revenue from sale of inventories is recognized wherrisk and rewards of ownership are passed timeto
customers.

% Revenue from hospitality services is recognized rwhige services are rendered and same becomes
chargeable.

+« Interest income and all other income are accouoteaccrual basis.

Taxes on Income:

Current Tax on income is determined on the basitxdble income and tax credits computed in accmela
with the provisions of the Income tax act 1961 baded on the expected outcome of assessments&appeal

Deferred tax assets are recognized and carriecafdrio the extent that there is a virtual certathit sufficient
future taxable income will be available against abhsuch deferred tax assets can be realized. Bdfeax

135|Page



Shree Krishna Infrastructure Limited

assets on business loss and unabsorbed depre@edioacognized and carried forward to the extamtthere is
virtual certainty that sufficient taxable incomellvide available against which such deferred taxetasan be
realized.

Employee Benefits:

"Defined Contribution Plan
Retirement benefits in the form of Provident Fumd a defined contribution scheme and contributiare
charged to the Statement of Profit and Loss foryler when the contributions are due.”

"Post-Employment Benefits

Provisions for liabilities in respect of gratuiterefits are not made. However, it is recognizedraexpense in
the Statement of Profit and Loss on actual basisiguhe period in which the eligible employee lesavthe
service of the Company and settlements of his duesnade based on actual calculation.”

Borrowing Cost:

Interest and other related costs, including amexttizosts of borrowings related to the project @uasition of
qualifying assets are capitalized as part of tlepeaetive assets. All the other borrowing costscli@rged to
revenue.

A qualifying asset is an asset that necessarilyireg a substantial period of time to get readyitintended
use or sale.

Earnings per Share:

Basic earnings per share are calculated by divitlregnet profit or loss for the period attributalbdeequity
Shareholders by the weighted average number ofyeghares outstanding during the period, as pe2®%n
Earnings per share.

For the purpose of calculating diluted earnings §iware, the net profit or loss for the period hititable to
equity shareholders and the weighted average nuofb&hares outstanding during the period are asijufdr
the effects of all dilutive potential equity shares

Provisions Contingent Liabilities and Contingent Asets:

Provisions involving substantial degree of estioratin measurement are recognized when there iesepr
obligation as a result of past events and it idabde that there will be an outflow of resourcemvizions are
not discounted to its present value and are detexnbased on best estimate required to settletdigaton at
the balance sheet date. These are reviewed atbad@hce sheet date and adjusted to reflect therubest
estimates.

A disclosure for a contingent liability is also neagthen there is a possible obligation or a preskligation that
may, but probably will not, require an outflow afspources. Where there is a possible obligation reaent
obligation in respect of which the likelihood oftflaw of resources is remote, no provision or disclre is
made.

Contingent Assets are neither recognized nor disdan the financial statements.

CASH AND CASH EQUIVALENTS:

The Cash Flow Statement is prepared by indirechatetset in Accounting Standard-3 on cash flow state
and presents the cash flows by Operating, Investimgj Finance activities of the company. Cash arsth ca

equivalents presented in cash flow consists of dashand, cheque in hand, bank balances. The same i
incompliance with AS-3 to the extent applicable.
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Annexure — V: Restated Statement of Share Capital

Shree Krishna Infrastructure Limited

Particulars 31/03/2018 31/03/2017 31/03/2016 31MRI5 31/03/2014 31/03/2013
Authorised Share Capital
Equity Shares of Rs. 10/- each 30,000,000 20,000,000 17,500,000 17,500,000 17600, 6,000,000
Issued Share Capital
Equity Shares of Rs. 10/- each 30,000,000 19,741,270 17,421,000 17,421,000 17021, 5,807,000
Subscribed and Fully Paid-up Share Capital
Equity Shares of Rs. 10/- each 30,000,000 19,741,270 17,421,000 17,421,000 17021, 5,807,000
30,000,000 19,741,270 17,421,000 17,421,000 10001, 5,807,000
a. Reconciliation of the Shares Outstanding ab#tginning and at the end of the reporting periodRastated:
Particulars 31/03/2018 31/03/2017 31/03/2016 31MRI5 31/03/2014 31/03/2013
No.of Shares Amount In No.of Shares Amount In No.of Shares Amount In No.of Shares| Amount In No.of Amount No.of Amount
Rs. Rs. Rs. Rs. Shares In Rs. Shares In Rs.
She_lres Outstanding at the beginning of the 1,974,127 19,741,27 1,742,100 17,421,000 1,742{100 17,421,000 1,742,100 17,421,000 580,700 5,807/0@35,520| 4,355,200
Kte;i:ljo:dShares issued during the year 1,025,873 80726 232,027 2,320,27p - - - 1,161,4D0 11,6164,00 - -
: Bonus Shares issued during the year - - - - - - - - - - | 145,180 1,451,80
Less: Shares bought back during the yeal - - - - - - - - - - - -
Share outstanding at the end of the year 3,000,000 30,000,00 1,974,127 19,741,270 1,742{100 17,421,000 1,742,100 17,421,000 1,742,100 17,8621,0580,700 5,807,00

b.Terms / rights attached to equity shares As Raktate

>
>
>

all preferential amounts.

The company has only one class of equity shardsdpawar value of Rs. 10 per share. Each holflequaity shares is entitled to one vote per share.
The final dividend declared, if any, is subjecthie approval of the members in the Annual Generdtivig.
In the event of liquidation of the Company, thed®sss of equity shares will be entitled to receing af the remaining assets of the Company In prtioto the number of equity shares held by theedt@ders, after distribution of
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c. Details of Shareholders holding more than 5%eshim the company As Restated :

Shree Krishna Infrastructure Limited

Name of the Shareholder 31/03/2018 31/03/2017 31MR 6 31/03/2015 31/03/2014 31/03/2013
No.of Shares| % Held| No.of Shareg % Held No.of Shase| % Held | No.of Shares| % Held| No.of Shares % Held| Nof Shares| % Held

Ravi Kotia 1,514,505 50.48% 0.00% 0.00% - 0.00% - 0.00% - 0.00%

Amit Kotia 354,181 | 11.81% 0.00% 0.00% - 0.00% 0.00% - 0%.Q

Magic Touch Securities Pvt Ltd 550,000 18.33% - 0000 0.00% - 0.00% 0.00% - 0.00%

Shree Manibhadra Broking Pvt Ltd 500,000 16.6Y% - .00% 341,743 19.629 0.00% 0.000% - 0.00%

Rajiv Kotia - 0.00% 252,212  12.78% 245,680 14.10% 245,680 24.10 - -

Bhumika Sidhpura - 0.00% 252,798 12.81% 228,236  13.10% - 0.00% 0%.( - 0.00%

Namra Traders and Distributors LLP - 0.00% - 0.00%  300,000| 17.22% 300,000  17.22P6 0.00% -

Accuworks Infrastructure Pvt Ltd 0.00% 0.00%% 03O | 17.22% 300,00 17.22% 0.00% - 0.00%

Shree Krishna Holiday Home and Farms Ltd - 0.0p% -0.00% 301,071 17.28% - 0.00% 0.00% - 0.00%

Kamlesh Hirapara - 0.00% - 0.00% - 0.009 871,050 50.00% 0.00% -

Sungold Capital Limited 0.00% 0.00% - 0.00% - .06 1,742,094 100.00% 580,694 100.00%

Annexure — VI: Restated Statement of Reserve & Sutps
Particulars 31/03/2018 31/03/2017 31/03/2016 31MRI5 31/03/2014 31/03/2013

a) Securities Premium Reserve
Balance as at the beginning of the year 5,734,335 4,574,20 4,574,200 4,574,200 138,00 901060
Add: Addition during the year 1,538,810 1,160,135.00 - - 4,436,000 -
Less: Utilised for issue of bonus shares - - - -1,451,800
Balance as at the end of the year 7,273,145 5,734,331 4,574,200 4,574,200 4,574,200 38,200
b) Revaluation Reserve
Balance as at the beginning of the year - - - - - -
Add: Addition during the year - - - - - -
Less: Utilised for set off against depreciation - - - - - -
Balance as at the end of the year - - - - - -
¢) Surplus in the Statement of Profit & Loss
Balance as at the beginning of the year 745,353 597,065 343,67B 14,071 (59,935) (87,632)
Add : Profit for the year 353,495 148,288 253,388 329,607 74,005 27,697
Balance as at the end of the year 1,098,849 745,353 597,065 343,678 14,071 (59,935)
Grand Total (a+b +¢) 8,371,994 6,479,688 5,171,265 4,917,878 4,588,271 8,268
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Annexure — VII: Restated Statement of Long Term Borowings

Shree Krishna Infrastructure Limited

Particulars

31/03/2018

31/03/2017

31/03/2016

31/03/2015

31/03/2014

31/03/2013

Secured Loans :

a) Rupee Term Loans From Banks
Principal
Total (a)

Amount disclosed under the head
other current liabilities

b) Vehicle Loan
Principal
Total (b)

Amount disclosed under the head
other current liabilities

Total (a+b)

Annexure — VIII: Restated Statement of Defferd TaxLiability

Particulars

31/03/2018

31/03/2017

31/03/2014

3145

31/03/2014

31/03/2013]

Deferred Tax Liabilities

Related to Fixed Assets

Deferred Tax Assets

MAT Credit Entitlement

5,937

8,575

2,271

Net Deferred Tax Liability

5,937

8,575

2,271

5,93

5,937

5,937

Annexure — IX: Restated Statement of Short

Term Baowing

Particulars

31/03/2018

31/03/2017

31/03/2014

3145

31/03/2014

31/03/2013]

a) Loan Repayable on Demand

Unsecured Borrowings

b) Loan & Advance from Related
Parties

Unsecured Loan

C) Other Loan & Advances
Secured Loan

Other Payables

Total

3,779,550.

DO

3,779,550.00

Annexure — X: Restated Statement of Trade Payable

Particulars

31/03/2018

31/03/2017

31/03/2014

3145

31/03/2014

31/03/2013]

From Micro, Small & Medium
Others
Total

1,242,258

142,00(

1,242,258

142,00
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Annexure — XI: Restated Statement of Other CurrentLiabilities

Shree Krishna Infrastructure Limited

Particulars 31/03/2018 31/03/2017 31/03/2016 310085 31/03/2014 31/03/2013
Bank Overdraft - - 683,043 - - -
Sitting Fees 17,000 H -
Professional Fees Payable 540,000 - - - - -
Audit Fees 5,900 5,900 5,618 5,618 11,236 5,618
Rent Expenses Payable 60,0p0 - - - - -
TDS Payable 65,667 3 H - - -
Salary Payable - - - 234,000 - -
Total 688,567 5,900 688,661 239,618 11,236 5,618
Annexure — XII: Restated Statement of Short Term Povisions
Particulars 31/03/2018 31/03/2017| 31/03/201p 31005 31/03/2014 31/03/2013
For Income Tax Provision 125,230 52,167 111,038 39 33,094 12,384
Total 125,230 52,167 111,038 147,393 33,094 12,886
Annexure — XllI: Restated Statement of Fixed Assets
Finanical Year: 2015-16
Assets Opening Addition During the year Total Depreciation Closing
Balance Balance
Computer - 61,000 61,000 12,200 48,800
Furniture - 47,000 47,000 4,700 42,300
Tangible Asset - 108,000 108,000 16,900 91,100
Web Site - 36,000 36,000 7,200 28,800
Intangible Asset - 36,000 36,000 7,200 28,800
Total Assets - 144,000 144,000 24,100 119,900
Finanical Year: 2016-17
Assets Opening Addition During the year Total Depreciation Closing
Balance Balance
Computer 48,800 48,800 12,200 36,600
Furniture 42,300 - 42,30 4,700 37,600
Tangible Asset 91,10 91,100 16,900 74,200
Web Site 28,800 28,800 7,200 21,6p0
Intangible Asset 28,80 28,800 7,200 21,600
Total Assets 119,900 119,90p 24,100 95,800
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Finanical Year: 2017-18

Shree Krishna Infrastructure Limited

Assets Opening Balance Addition During the year Tet Depreciation | Closing Balance
Computer 36,600 - 36,600 12,200 24,4Q0
Furniture 37,600 - 37,600 4,70 32,900
Land - 934,504 934,504 934,504
Tangible Asset 74,20 74,270 16,90 991,804
Web Site 21,600 - 21,600 7,20 14,400
Intangible Asset 21,60 21,600 7,200 14,400
Total Assets 95,800 1 95,800 24,100 1,006,204
Annexure — XIV: Restated Statement of Non-Current hvestments

Particulars 31/03/2018 31/03/2017 31/03/2016 31MRI5 31/03/2014 31/03/2013
Investment in Unquoted Equity Shares
Sungold Media & Entertainment Limited 6,010,900.00 - 1,800,000 - - -
Total 6,010,900 - 1,800,00 3 - -
Annexure — XV: Restated Statement of Long Term Loa& Advances

Particulars 31/03/2018 31/03/2017 31/03/2016 31MRI5 31/03/2014 31/03/2013

a) Loans & Advances to Related Parties
Unsecured Consider Good 25,048,921 22,643,637 2982 22,634,509 20,466,767 9,443,000
b) Capital AdvanceAdvance against Land
¢) Security Deposit
Total 25,048,921 22,643,53f 19,622,923 22,634,509 207886, 9,443,000
Annexure — XVI: Restated Statement of Inventory

Particulars 31/03/2018 31/03/2017 31/03/2016 314BI5 31/03/2014 31/03/2013
Stock In Trade
a) Land
b) Construction Work in progress
c) Finished Goods (Exotica Flats)
Total @+ b +c¢) - - - - - -
Annexure — XVII: Restated Statement of Trade Rece@ble

Particulars 31/03/2018 31/03/2017 31/03/2016 314BI5 31/03/2014 31/03/2013
(i) Trade Receivables outstanding for a
period exceeding six months from the - - - - - -
date they are due for payment
(II) Others 5,704,77Q 2,611,730 2,701,7p0 - 883,610 130,000
Gross Trade Receivables 5,704,77D 2,611,780 2,720, - 883,610 130,00
Less : Provision for doubtful Trade ) ) ) ) ) )
Receivables
Net Trade Receivables 5,704,770 2,611,730 2,701,720 - 883,610 130,004
Classification of Trade Receivables
Unsecured, considered good 5,704,170 2,611,730 12720 - 883,610 130,000
Doubtful - - - - - -
Gross Trade Receivables 5,704,77D 2,611,780 2,720, - 883,610 130,00
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Annexure — XVIII: Restated Statement of Cash & castEquivalent

Shree Krishna Infrastructure Limited

Particulars 31/03/2018 31/03/2017 31/03/2016 3105 31/03/2014 31/03/2013
a) Cash on hand 523504 73,548 164,366 81,56/4.76 888 81,981
b) Balances with Banks
In Current Account 772082 624,536 7,302 33,610 23,1 10,491
Total (a + b) 1,295,586 698,084 171,688 115,175 ,089 92,472
Annexure — XIX: Restated Statement of Balance witlBank other than Cash & cash Equivalent

Particulars 31/03/2018 31/03/2017 31/03/2016 31015 31/03/2014 31/03/2013
Balances with Banks
In Term Deposit Account - - - - - -
(Under lien for facilities enjoyed from
bank)
Total - - - - - -
Annexure — XX: Restated Statement of Short Term Loa & Advances

Particulars 31/03/2018 31/03/2017 31/03/2016 31MBI5 31/03/2014 31/03/2013
TDS & Income Tax etc.
TDS 2012-13 - - - - 4,961 17,347
TDS 2013-14 - - - - 41,254 -
TDS 2014-15 - 104,537 104,537 118,206
TDS 2015-16 - - 115,726 - - -
TDS 2016-17 - 108,913 - - - -
TDS 2017-18 60,347
d) Others Deposit
Deposit 25,000 25,000 -
Total (@ +b +c +d) 85,347 238,450 220,263 11820 46,215 17,347
Annexure — XXI: Restated Statement of Other CurrentAssets

Particulars 31/03/2018 | 31/03/2017 | 31/03/2016 | 31/03/2015 | 31/03/2014 | 31/03/2013
a) Prepaid Expenses - -
b) Miscelleous Expenditure 40,000 -
c) Other Receivable - -
Total (a +b) 40,000 -
Annexure — XXII: Restated Statement of Revenue fronOperations

Particulars 31/03/2018 31/03/2017 31/03/2016 31MRI5 31/03/2014 31/03/2013
Revenue from Operations 7,583,825 6,145,387 5,800,8 2,149,592 1,243,631 867,34
Total 7,583,825 6,145,387 5,800,801 2,149,592 1,638 867,347
Annexure — XXIII: Restated Statement of Other Incone
Particulars 31/03/2018 31/03/2017 31/03/2016 31MEBI5 31/03/2014 31/03/2013

Interest Income 66,928 3,893 4,950 - -
Total 66,928 3,893 4,95(
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Annexure — XXIV: Restated Statement of Purchase, Gstruction and Operational Expenses

Particulars 31/03/2018| 31/03/20117 31/03/201¢ 314BI5 31/03/2014 31/03/2013
Purchase, Construction and Operational Expenses - - - - - -
Total - - - - - -
Annexure — XXV: Restated Statement of Changes in krentories
Particulars 31/03/2018 31/03/2017 31/03/2016 314RI5 31/03/2014 31/03/2013
a) Change in Stock in Trade
Opening Stock in Trade - - - - - -
Less: Closing Stock in Trade - - - - - -
Total (a) - - - - - -
b) Changes in Work in Progress
Opening Stock of WIP - - - - - -
Less: Closing Stock of WIP - - - - - -
Total (b) - - - - - -
Total (a) + (b) - - - - - -
Annexure — XXVI: Restated Statement of Employees Befit Expenses
Particulars 31/03/2018 31/03/2017 31/03/2016 314BI5 31/03/2014 31/03/2013
Salary & Bonus 4,057,684 1,320,520 1,308,000 10018 492,000 391,80
Staff Welfare Expenses 27,917 3,288 - 41,450 62,270 18,000
Total 4,085,601 1,323,75¢8 1,308,000 1,119,450 583,p 409,800
Annexure — XXVII: Restated Statement of Finance Cds
Particulars 31/03/2018 | 31/03/2017 | 31/03/2016 | 31/03/2015 | 31/03/2014 | 31/03/2013
Interest - - -
Total - - - - - -
Annexure — XXVIII: Restated Statement of Depreciaton & Amortisation Expenses
Particulars 31/03/2018 31/03/2017 31/03/2016 314RI5 31/03/2014 31/03/2013
Depreciation 24,100 24,10p 24,100 - - -
Total 24,100 24,100 24,10 - - -
Annexure — XXIX: Restated Statement of Other Expenss
Particulars 31/03/2018 31/03/2017 31/03/2016 314RI5 31/03/2014 31/03/2013
Auditors Remuneration 5,90p 5,900 5,618 5,618 5,618 5,618
Accounting Charges 18,000 - - -
Advertisement Expenses - 571,350 58,350 18,000 3610 10,000
Business Promotion 17,689 10,590 - - -
Bank Charges 1,403 1,431 12,465 2,912 1,419 337
Expenses for Operation 1,871,470 3,556,944 3,584|16 - - -
Postage and Courier 1,000 3,985 3,450 2,180 12,390 4,500
Roc Filling Fee 90,621 60,18p 3,600 124,504 6,150 ,2008
Interest on Income Tax F 16,105 - - -
Legal and Professional Fees 760,847 58,882 25}000 2,800 10,980 2,804
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Particulars

Rent

Printing and Stationery
Travelling expenses
Office Expenses
Website Expenses
Sitting Fees

Labour charges
Demat fees

Sundry Expenses
Telephone Expenses

Electricity Expenses

Total

31/03/2018 31/03/2017 31/03/2016 31MmI5 31/03/2014 31/03/2013
90,000 84,00( 168,000 102,567 81,000 36,000
10,18 11,7%0 9,850 7,120 9,37 14,500
102,627 85,811 77,190 47,610 2,81a 41,000
36,507 74,630 59,8656 27,831 116{494 162,000
- 10,0Q0 20,250 - - -
24,00( 55,000 50,000 - - -
142,000 144,970 137,500
580
21,539 - - - - -
6,599 - - - - -
24,000 - - - - -
3,064,964 4,589,974 4,112,494 553,142 582,p62 417,464

Annexure — XXX: Notes on Restated Finanical Statenm

A.

Reconcillation of Restated Profit
The summary of results of restatement made to ubéesl financial statements for the respective yead its
impact on the profit / (loss) of the Company ibaiow: -

NOTES ON RESTATEMENT MADE IN FINANCIAL STATEMENT

Particulars A A
31/03/18 31/03/2017 31/03/2016 31/03/201% 31/031201 31/03/2013

A) Net profit/(loss) as per audited 353,495 146,110 249,32 325,377 74,405 27,156
statement of profit & loss
B) Adjustments
Undervalued Sales - 5,540 - - -
Interest Income .
Excess/Short TDS
Excess/Short TDS 6,121 - 347
Excess/Short Provision for Tax (8,01p) -560 1,891 - 106
Deffered Tax - (5,834 -2,039 - - -
Restated Net Profit 353,495 148,288 253,388 329,607 74,005 27,697

B. OTHER NOTES

i. Notes on Material Regrouping

There is no significant impact on the presentatind disclosures made in the financial statementadoption

of Schedule 11l as compared to Revised Schedulel'w& Company has reclassified the figures for tiewipus

financial year ended March 31, 2013 and March 81.42in accordance with the requirements of Scheldule
Appropriate adjustments have been made in the ®Rest8ummary Statements, wherever required, by a
reclassification of the corresponding items of imeg expenses, assets, liabilities and cash flowarder to
bring them in line with the groupings as per thditad financial statements of the Company as atfanthe
year ended March 31, 2017, prepared in accordartbeSehedule 11l and the requirements of the S¢iesriand
Exchange Board of India (Issue of Capital & Discl@sRequirements) Regulations, 2009 (as amended).

Expenditure in Foreign Currency: Nil

Contingent liabilities and Commitments: Nil
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iv. Eernings Per Share (EPS)
As At
Particulars
31-03-18 31/03/2017 31/03/2016 31/03/201% 31/031201 31/03/2013

Profit/(Loss) after Tax 353,495 148,288 253,388 ,6Q9 74,005 27,697
Equity Shares of Rs.10 each (Nos 3,000,000 1,274|1 1,742,100 1,742,100 1,742,100 580,700
Weighted Average No. of Shares 2,658,042 1,800,107 1,742,100 1,742,10 580,700 580,7P0
Basic Earnings Per Share (in Rs.) 013 0.08 0.15 19 0. 0.13 0.05]
Diluted Earnings Per Share (in Rs]) 0.13 0|08 0.15 0.19 0.13 0.05

V. Disclosure under Accounting Standard 15

Provisions for liabilities in respect of gratuitgtefits are not made. However, it is recognizedrasxpense in
the Statement of Profit and Loss on actual basisaguhe period in which the eligible employee lesvthe
service of the Company and settlements of his dtesnade based on actual calculation.

Vi. Micro, Small & Medium Enterprises Development Act,2006

As per the explanation given by the managementctimpany owes no dues to any company/entity thet ar
required to be furnished u/s 22 of the Micro Snaaltl Medium Enterprise. This has been relied upothby
auditors.

Vi, Related Party Transaction:

The details of related party transactions as ped8&re provided in Annexure XXXIV

viii. Figures have been rounded off to the nearest rupee.

Annexure — XXXI: Restated Statement of Mandatory Acounting Ratio

S.No.| Particulars Calculation 31/03/201§ 31/03/201 31/03/2016| 31/03/201% 31/03/2014 31/03/2013
Restated PAT attributable 0 | - a55 4o5|  145288|  253.388| 329,607 74,005 27,697
Equity Shareholders
Basic Earning| Weighted ber of Eaui
1 per share | Average Number of Equity 2,658,042 1,800,107| 1,742,100| 1,742,100| 580,700/ 580,700
(Rs.) Shares outstanding Post Bon
Issue
Basic Earnings Per Share (R 0.13 0.08 0.15 0.19 0.13 0.05
ASSETS 39,191,728 26,287,601| 24,636,494 22,867,889| 22,053,601 9,682,819
LIABILITIES 813,797 58,068| 2,041,957| 529,011 44,330| 3,797,554
Net Asset Net Asset value (Assets-
) Value per | "€ ( 38,377,931| 26,229,533| 22,594,537 22,338,878| 22,009,271| 5,885,265
equity share Tlat Illl\)l/) ber of Eaui
(Rs.) otal Number of Equity 3,000,000| 1,974,127| 1,742,100 1,742,100| 1,742,100| 580,700
Shares outstanding
Net Asset Value per equity 12.79 13.29 12.97 12.82 12.63 10.13
share (Rs.)
Restated PAT attributable to
Equity Shareholders 353,495 148,288| 253,388| 329,607 74,005 27,697
Return on Net| EQUITY SHARE
3 Worth CAPITAL+RESERVES AND | 38,371,994 26,220,958| 22,592,265| 22,338,878 22,009,271| 5,885,265
SURPLUS
Ratio 0.92% 0.57% 1.12% 1.48% 0.34% 0.47%

145|Page



Annexure — XXXII: Restated Statement of Tax Sheltes

Shree Krishna Infrastructure Limited

For the Year Ended

Particulars
31-03-18 | 31-03-17] 31-03-1 31-03-15 31-03-14 31:B3-
Profit before tax as per Restated P/L (A) 476,088 | 211,447| 366,697 477,000 107,099 40,083
Normal Corporate Tax Rate 25.75% 29.87% 30.90%) 30.909 30.90% 30.90%
Minium Alternate Tax 19.05% 19.05% 19.05%) 19.059 19.05% 19.05%
Adjustments
Permanent Difference (B)
Expenses Disallowed under Income Tax Act, 1961 58 - 16,105 -
Total Permanent Difference (B) 581 - 16,105 - - -
Timing Difference (C)
Depreciation as per Books 23,742 24,100 24,100 -
Depreciation as per IT Act 13,498 45,205 31,450 -
Disallowance u/s 43 B - - -
Total Timing Difference (C) 10,244 -21,105 -7,350 - - -
Net Adjustment (D) = (B) + (C) 10,244 -21,105 -7,350 - - -
Tax Expense/ (saving) thereon Tax Expense /(satiraggon 2,638 -6,304 -2,271 - - -
Income from other sources (E) -
Exempt Income (F) - -
Taxable Income/(loss) G=(A+D+E-F) 486,332 190,342 359,347 477,000 107,099 40,083
Brought Forward Loss Set Off
Oridanary Business Loss
Total Loss set oftH) - - - - - -
Taxable Income/(loss) (G-H) 486,332 190,342| 359,347 477,000 107,099 40,083
Tax as per Normal Provision 125,230 56,855 111,038 147,398 33,094 12,386
Taxable Income/(Loss) as per MAT 476,088 211,447 366,697 477,000 107,099 40,083
Tax as per MAT 90,695 40,281 69,856 90,869 20,40p 7,636
TAX LIABILITY AS PER INCOME TAX ACT 125,230 56,855 111,034 147,398 33,094 12,386
Less: TDS 60,347 108,913 115,724 118,206 41,254 17,347
Payable/(Refund) 64,884 -52,058 -4,688 29,188 -8,16 -4,96[1
Tax Paid as per MAT or Normal Provision Prowsion | Provisio | Proviion | Provision | Provision | Provisien
TAX LIABILITY AS PER COMPANIES TAX ACT 122,593 63,159 113,309 147,398 33,094 12,386
DEFFERED TAX LIABILITY/ASSET -2,638 6,304 2,271 - - -
Annexure — XXXIII: Restated Statement of Capitalizaion Statement
Standalone

I Pr;'_sl\i:re_fgs at Adjusted for the post-issue
Borrowings
Short term debt (A) -
Long term debt (B) -
Total Debts (C) -
Shareholder's fund
Share Capital 30,000,000
Reserve & Surplus 8,371,994
Total Shareholder's fund (D) 38,371,994
Long Term Debt / Shareholder's fund (B/D) -
Total Debt/ Shareholder's fund (C/D)

The Figures Disclosed above are based on restatatestents of Assets & Liabilities of the Company advitrch 2018.
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Annexure — XXXIV: Restated Statement of Related Pay Transaction

List of related parties:

SR.No. Name of the Company/ LLP Relationship
1 Kamleshbhai Hirapara Director
2 Rajiv Kotia Director
3 Keyur Gandhi Director
4 Amit Kotia Director
5 Ravi Rajiv Kotia Managing Director
6 Seema Kotia Relative of Director (Mother ofviRidotia)
7 Shilpa Kotia Relative of Director (wife of Atriotia)
8 Sungold Media and Entertainment Ltd Promoteru@

Related Party Transactions:

Finanical Year: 2012-13

Finanical Year: 2013-14

Nil

Nil

Finanical Year: 2014-15

. Closing
Name of the party Nature of Relation TNature Qf Opening Balance Debit Credit (Payable)/
ransaction -
Receivable
As on 31-
As on 01-04-14 03-15
Kamleshbhai Hirapara Director AdvanAC(Sesf:tr Fixed - - 135,000 135,000 -
Kamleshbhai Hirapara Director Rent Paid for office - - 62,067 62,067 -
Finanical Year: 2015-16 Nil
Finanical Year: 2016-17 Nil
Finanical Year: 2017-18
Nature of Opening Closing
Name of the party Nature of Relation - Debit Credit (Payable)/
Transaction Balance -
Receivable
As on 01-04-17 As on 31-03-18
Amit Kotia Director Salary Paid - - 128,500 128,500 -
Ravi Kotia Director Salary Paid - - 216,804 216,804 -
! Relative of Director -
- - 290,000 -
Seema Kotia (Mother of Ravi Kotia) Salary Paid 290,000
. . Relative of Director .
Shilpa Kotia (wife of Amit Kotia) Salary Paid - - 564,200 564,200 -
Sungold Media and . ) . 6.119.829 )
Entertainment Ltd Promoter Group Loan Given ) ) 6,119,829
Sungold Media and Shares Direct
Entertainment Ltd Promoter Group Allotment - - 11,797,540 11,797,54 -
Sungold Media and Shares Received ) 6.010.900 )
Entertainment Ltd Promoter Group Against Loan 22203 | 6,010,900
Sungold Media and . ) ) 108.929 )
Entertainment Ltd Promoter Group Loan Repaid ) 108,929
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MANAGEMENT’S DISCUSSION AND ANALYSIS OF FINANCIAL C ONDITION AND RESULTS OF
OPERATIONS

You should read the following discussion of ouafficial condition and results of operations togethdth our
restated financial statements for the Financial yeaded March 31, 2018, 2017, 2016, 2015, 2014 20@3
including the notes and significant accounting pie thereto and the reports thereon, which appdsewhere in
this Draft prospectus. You should also see thémetitled "Risk Factors" beginning on page no df2this Draft
prospectus, which discusses a number of factorscamtingencies that could impact our financial cibioth and
results of operations. The following discussiorates to our Company, unless otherwise stated, sedvan restated
audited financial statements.

These financial statements have been prepareddardance with Indian GAAP, the Companies Act aredSEBI
(ICDR) Regulations and restated as described inrépert of our auditors dated August 17, 2018 whigincluded
in this Draft prospectus under the section titf€@hancial Information of the company" beginning page no 127
of this Draft prospectus. The restated financia@tsments have been prepared on a basis that diifecertain
material respects from generally accepted accognfininciples in other jurisdictions, including USABP and
IFRS. We do not provide a reconciliation of ourtadsd financial statements to US GAAP or IFRS aachave not
otherwise quantified or identified the impact oé tifferences between Indian GAAP and U.S. GAARFRE as
applied to our restated financial statements.

Accordingly, the degree to which the financial staénts in this Draft prospectus will provide megffu
information depends entirely on such potential 19gs level of familiarity with Indian accountimractices. Our
F.Y. ends on March 31 of each year; thereforerefiérences to a particular fiscal are to the twehaenth period
ended March 31 of that year. Please also referetttion titled "Certain Conventions, Use of Finaddgigormation,
Industry and Market Data and Currency of Financitesentation” beginning on page no 10 of this Draft
prospectus.

BUSINESS OVERVIEW

Our Company was originally incorporated as Shrashfia Tour and Travels Private Limited on July D290 under
the provisions of Companies Act, 1956 with RegisttaCompanies, Gujarat bearing Registration N&®7Ehaving
its registered office in Gujarat. Our Company'’s @oate Identity Number is U45201GJ1990PLC013979.Weee
working as Transport agent and Tours & Travelliggra.

Subsequently, the name of the Company was chamg&three Krishna Infrastructure Private Limited tasging
necessary resolution on November 13, 1995 anddaimpany started the business activity of marketilgyelopment
and maintenance of Housing Society and organicdaleasing of agriculture land for cultivation @bps etc.
Subsequently the status of our Company becamegdirblied company and the name of our Company vikasnged
to Shree Krishna Infrastructure Limited pursuantst@reholders resolution passed in the Extra-orgiGeneral
Meeting held on March 22, 1996.

Currently we have also started the following busiactivities:

1. Trading of perfumed incense sticks

Our company has recently started trading of pertlimeense sticks. In the month of August 2018,cmmpany
has exported one container of incense sticks to @C&country in West Africa and expecting more otdebe
executed in future.

2. Contract Farming

Shree Krishna Infrastructure Limited has plannedidocontract farming at Nikoli, Taluka- Nandod, Dis-
Narmada, Rajpipla-393145 Gujarat on a land areaaind 7.40 acres and intends to cultivate Tuldiapali
Satavari for Amritanjali Ayurved (OPC) Private Litedl. To execute the same the company has alregdgdsi
business agreement dated May 30, 2017 with 3 lameis who will provide their land on long term Isaél0
Years) for the said purpose. The land owner wilivaty participate in cultivation, harvesting, féiation, and
production etc of said products. The plantationkneralready completed.
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Further, SKIFL has also executed an agreementMAshAmritanjali Ayurved (OPC) Private Limited on gust
18, 2017, who is interested into purchase of auislied goods i.e. Dry Tulsi leaves, pancang of plent and
Nepali Satavari.

Project- Agency (Sale, Marketing) of Navigation Egipment and Maritime consultancy for aids to
navigation in the state of Gujarat

M/s. Marine Navaids And Solar Auto Private LimitddNSAPL) has appointed Shree Krishna Infrastructure
Limited as their sole “Agent” in the state of G@gawvide their agreement dated May 10, 2018 foptmposes of
sales and marketing of MNSAPL'’s products & serviaglsich are manufacturing of Aids to Navigation
Equipment and Maritime consultancy for aids to gatibn. The said agreement shall remain valid fpegaod

of 3 (Three) years.

Navigation aid equipments are basically any sorhafker which aids the traveler in navigation, liyuzautical
or aviation travel. Common types of such aids idellighthouses, buoys, fog signals, and day bedtsna
device external to a lighthouse, vessel or aircspécifically intended to assist navigators in dateing their
position or safe course, or to warn them of dangebstructions to navigation.

The company accepted the appointment to devel@s sdilproducts & services in the state of Gujanat shall
adhere to, cooperate and comply with the MNSAPIlakes policies and programs prepared by the written
agreement between the parties.

As per the said agreement, the role & responsihilithe SKIFL would be as under:

» SKIFL agrees to use its best effort for promoting product & services of the MNSAPL

» SKIFL will promptly advice MNSAPL of all enquiriedenders and clarification announced by potential
clients or any other entity in connection with gfreduct & services in the stae of Gujarat.

» SKIFL shall undertake to co-ordinate and liaisothvell potential clients within the state of Gujaralated
to the products & services including promoting, @ping, facilitating and accomplishing the business
the MNSAPL.

Distribution Project of E-Vehicles

M/s. Marine Navaids And Solar Auto Private Limit6ddNSAPL) is carrying on business of manufacturirfg o
solar operated Auto Vehicles and has agreed toguas Shree Krishna Infrastructure Limited as their
“Exclusive Distributor” for the state of Gujaratdé their agreement dated March 31, 2018. The gaEkeaent
shall remain valid for 10 (Ten) years and furthemadable with mutual consent of both the parties.

The Distributor shall procure the orders basednenMNSAPL's offers and act as the Distributor fapglying
the said Products sourced from the MNSAPLas petehmas and conditions mentioned in the agreemema. T
Distributor can appoint sub-Dealers to market tfwlpcts in the state.

Duties & Responsibilities of the Distributor:

g) Generate and facilitate sales, share customer &e&dhith thePrincipal .

h) Prepare the bidding documentation and bid in ragpfebe said Products on commercial terms.

i) Delivering the goods to the customer

j) Liaison with the customer

k) Promoting thePrincipal and its products and services and good will withahstomer.

[) Distributor shall set the selling price comprisiofyPrincipal’s price plus distribution and otherstglus
reasonable profit margin for the distributor totghie market price. Distributor shall be solelyp@ssible
for the costs involved in the distribution of thengipal’s products including his sales and disttibn costs.

Marketing arrangement for Terra Technologies and sevices

The company has entered into an agreement datednibec 18, 2017 with USA based Terra Energy &
Resources Technologies, Inc. as marketing reprasemtfor India, for marketing of valuable and priepary
natural resource exploration technologies (“therd éfechnologies”) and offers exploration servicégefra
Services”) using the Terra Technologies in subserfexploration and identification of oil, gas, watainerals,
gems and other valuable elements otherwise reféorad resources in India.
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SKIFL will act as market partner in India for Teremd introduce prospective candidates to the Terra
Technologies and Tera Services. The prospectivantsliwould be all exploration companies and relevan
governmental agencies in India.

FACTORS AFFECTING OUR RESULTS OF OPERATIONS:

Our business is subjected to various risks and rtainées, including those discussed in the sectited "Risk
Factors" beginning on page no 12 of this draft prospecfus. results of operations and financial conditiame
affected by numerous factors including the follogvin

« We are dependent on our management team for suadex®e loss could seriously impair the ability to
continue to manage and expand business efficiently;

+ General economic and business conditions;

» Economic, Income and Demographic condition in India

» Changes in laws and regulations that apply to lmgus which we operate;

* Any change in the tax laws granting incentivesniduistry in which we operate;

* Our ability to acquire desired programming andstictitalent might be adversely affected by comjoetit
and costs;

* Interest Rates

SIGNIFICANT DEVELOPMENTS SUBSEQUENT TO THE LAST FIN ANCIAL YEAR:

In the opinion of the Board of Directors of our Qmamny, since the date of the last financial statémdisclosed in
this draft prospectus, there have not arisen amymistance that materially or adversely affectrerlgely to affect
the profitability of our Company or the value of #ssets or its ability to pay its material liggh within the next
twelve months except as follows:

1. The object clause of the Company was changed pursua special resolution passed by our sharer®highe
EGM held on July 14, 2018 and the same have a iabdéiect on the profits / loss of our Company.

2. The shareholders approved and passed a specihlti@s@n July 14, 2018 to authorize the Board akebtors
for making initial public offer through offer foate.

3. We have signed many new agreements/contract fbating new business activity like Trading of Penfed
Incensed sticks, Contract Farming, Agency (Sale,rkkting) of Navigation Equipment and Maritime
consultancy for aids to navigation in the stat&ofarat with Marine Navaids And Solar Auto Privaienited,
Distribution Project of E-Vehicles with Marine Nasa And Solar Auto Private Limited, Marketing
arrangement for Terra Technologies and servicesFetcmore details please refer our chapter “OusiBess”
beginning on page no 93 of the draft prospectus.

CHANGE IN ACCOUNTING POLICIES IN PREVIOUS 3 (THREE) YEARS:

Except as mentioned in chaptdfifiancial Information of the Companybeginningn page no 127 of this Draft
prospectusThere has been no change in accounting policitstrB (three) years.

SUMMARY OF THE RESULTS OF OPERATION:

The following table sets forth select financialalfiom restated profit and loss accounts for tmaufcial Year ended
on March 31 2018, 2017, 2016, 2015, 2014 and 2018 the components of which are also expressed as a
percentage of total income for such periods.
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(All Rupees in Lakhs except %)
Particulars 31/03/2018 % of Total 31/03/2017 % of Total 31/03/2016 % of Total 31/03/2015 % of Total 31/03/2014 % of Total 31/03/2013 % of Total
Income Income Income Income Income Income

(1) Revenue
(a) Revenue from Opereations 75.84 99.13 61.45 499.9 58.06 99.91 21.50 100.00 12.44 100.00 8.67| 100.00
(b) Other Income 0.67 0.87 0.04 0.06 0.05 0.09 - - - - - -
Total Revenue 76.51 100 61.49 100 58.11 100 21.5( 00 1 12.44 100 8.67 100
(2) Expenses
Purchases, Construction &
Operation Expenses 0.00 ) ) ) ) ) ) ) ) ) ) )
Changes in Inventories 0.00 - - - - - - - - - - -
Employees Benefit Expenses 40.86 53.40 13.24 21.53 13.08 2251 11.19 52.08 5.54 44.57 4.10 47.25
Finance Cost 0.00 - - - - - - - - - - -
Depreciation & Amortisation 0.24 0.32 0.24 0.39 0.24 0.41 ) ) ) ) ) _
Expenses
Other Expenses 30.65 40.06 45.90 74.64 41.1p 70.77 5.53 25.73 5.82 46.82 4.17 48.13
Total Expenses 71.75 93.78 59.38 96.56 54.45 93.69 16.73 77.81 11.37 91.39 8.27 95.38
Profit/(Loss) before tax 4.76 6.22 2.11 3.44 3.67 6.31 4.77 22.19 1.07 8.61 0.40 4.62
Tax expense
(a) Current Tax 1.25 1.64 0.57 0.92 1.11 1.91 1.47 6.86 0.33 2.66 0.12 1.43
(b) Deferred Tax -0.03 -0.03 0.06 0.10 0.02 0.04 - - - - - -
(c) MAT Credit
Profit/(Loss) for the period/ year 3.53 4.62 1.48 21 2.53 4.36 3.30 15.33 0.74 5.95 0.28 3.19
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Key Components of Company’s Profit and Loss Statenms

Revenue from operation Revenue from operations mainly consists of reeeflam marketing, development and
maintenance of Housing Society.

Other Income: Other income primarily comprises of Interest fr8amnk,

Expenses Company’s expenses mainly consist of employeeefitenexpense, Other Expenses, depreciation and
amortization expenses.

Employee Benefits ExpenseEmployee benefit expense includes Salaries, BandsStaff Welfare Expenses,

Depreciation and Amortization Expense We recognize Depreciation and Amortization expems a Written down
value Method (WDV method) as per the rates sethfartthe Companies Act, 2013 / Companies Act, 1955,
applicable.

Other Expenses Other expenses includes Advertisement Expensesin&ss Promotion, Bank Charges, Expenses
for Operation, Postage and Courier, Roc Filling,Heterest on Income Tax, Legal and ProfessionalsF&ent,
Printing and Stationery, Travelling expenses, @fflExpenses, Website Expenses, Sitting Fees, Latimnges,
Demat fees, Stamp Duty Charges, Mis Exp Written télephone Expenses and Electricity Expenses etc.

Financial Performance Highlights for the year peria ended March 31, 2018

Total Income: The Company’s total income during the period endiedch 31, 2018 wag 76.51 Lacs. The revenue
from operations wa% 75.84 Lacs which comprised 99.13% of company'al tocome.

Total Expenses:The total expenditure during the period ended Ma3dh 2018 wask 71.75 Lacs. The total
expenditure represents 93.78% of the total reveiibe. total expenses are represented by EmployeefiBen
Expense, Other Expenses, Depreciation and AmddizdExpense. The main constituent of total expemditis
employee benefit expenses, whicR i40.86 Lacs.

Profit/ (Loss) after tax: The restated net profit during the period ended dilaBl, 2018 was 3.53 Lacs
representing 4.62% of the total revenue of the Gomp

152 |Page



Shree Krishna Infrastructure Limited
COMPARISON OF THE FINANCIAL PEROFRMANCE OF FISCAL 2 018 WITH FISCAL 2017:

INCOME

Income from Operations
(Rs. In Lakhs)

Particulars 2017-18 2016-17 Variance In %

Revenue from Operations 75.84 61.45 23.41%

The operating income of the Company for the yeairgnMarch 31, 2018 is Rs. 75.84 Lakhs as comptress.
61.45 Lakhs for the year ending March 31, 2017wéhg an increase of 23.41 %, and such increasedwado rise
in volume of our operations.

Other Income

Our other income mainly consist of interest incdmas been increased from Rs. 0.04 Lakhs to Rs.lGkfis from
the FY 2016-17 to FY 2017-18.

Employee Benefit Expenses
(Rs. In Lakhs)

Particulars 2017-18 2016-17 Variance In %

Employee Benefit Expenses 40.86 13.24 208.64%

There is around 208.64% increase in employee ¢amts Rs. 13.24 Lakhs in financial year 2016-17 & R0.86
Lakhs in financial year 2017-18 mainly becausehusginess needs more manpower.

Other Expenses
(Rs. In Lakhs)

Particulars 2017-18 2016-17| Variance In %

Other Expenses 30.65 45,90 -33.22%

Our Other Expenses decresed by 33.22% from Rs04%8hs in financial year 2016-17 to Rs. 30.65 Lsak
financial year 2017-18 due to better administratioatrol in expenditure.

Depreciation & Amortization Expenses

Depreciation & Amortization expenses for the Finah&'ear 2017-2018 and for the Financial Year 2Q06~7
doesn'’t involve any changes. It is remain samesaOR24 Lakhs for both the financial years.

Profit before Tax
(Rs. In Lakhs)

Particulars 2017-18 2016-17| Variance In %

Profit Before Tax 4,76 2.11 125.16%

Profit before tax has been increased by 125.16% fRs.2.11 Lakhs in Financial year 2016-17 to R864.akhs in
financial year 2017-18 mainly due to increase ilun of the business.

Provision for Tax and Net Profit
(Rs. In Lakhs)

Particulars 2017-18 2016-17| Variance In %
Taxation Expense 1.23 0.63 94.109
Profit After Tax 3.53 1.48 138.38%

Our profit after tax has been increased by 138.88% Rs. 1.48 Lakhs in Financial Year 2016-17 to 853 Lakhs
in financial year 2017-18.
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COMPARISON OF THE FINANCIAL PEROFRMANCE OF FISCAL 2 017 WITH FISCAL 2016:

INCOME

Income from Operations
(Rs. In Lakhs)

Particulars 2016-17 2015-16| Variance In %

Revenue from Operations 61.45 58.06 5.84%

The operating income of the Company for the yeairgnMarch 31, 2017 is Rs. 61.45 Lakhs as comptress.
58.06 Lakhs for the year ending March 31, 2016y&hg an increase of 5.84 %, and such increase wagalrise in
volume of our operations.

Other Income

Our other income decreased from Rs. 0.05 Lakhst®®4 Lakhs.

Operating, Administrative and Employee Benefit Expases
(Rs. In Lakhs)

Particulars 2016-17 2015-16| Variance In %
Employee Benefit Expenses 13.24 13.08 1.20%
Other Expenses 45.90 41.12 11.61%

There is around 1.20 % increase in employee costa Rs. 13.08 Lakhs in financial year 2015-16 to R%24

Lakhs in financial year 2016-17. Our Other Experiseseased by 11.61% from Rs. 41.12 Lakhs in firgngear

2015-16 to Rs. 45.90 Lakhs in financial year 20Z6diie to increase in operating expenses, genepanegs and
administrative expenses and such increase wasdisetin volume of our operations.

Depreciation & Amortization Expenses

Depreciation & Amortization expenses for the Finah&'ear 2016-2017 and for the Financial Year 2QD3:6
doesn'’t involve any changes. It is remain samesaOR24 Lakhs for both the Financial Year.

Profit before Tax
(Rs. In Lakhs)

Particulars 2016-17 2015-16 Variance In %

Profit Before Tax 2.11 3.67 42 34%

Profit before tax decreased by 42.34% from Rs.B&khs in Financial year 2015-16 to Rs. 2.11 Lakh$inancial
year 2016-17 due to mainly increase in other exgens

Provision for Tax and Net Profit
(Rs. In Lakhs)

Particulars 2016-17 2015-16 Variance In %
Taxation Expense 0.63 1.14 44.26%
Profit After Tax 1.48 2.53 41.48%

Our profit after tax decreased by 41.48% from R832.akhs in Financial Year 2015-16 to Rs. 1.48 Hsakn
financial year 2016-17 manily due to increase hreoexpenses.
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COMPARISON OF THE FINANCIAL PEROFRMANCE OF FISCAL 2 016 WITH FISCAL 2015:

INCOME

Income from Operations
(Rs. In Lakhs)

Particulars 2015-16 2014-15 Variance In %

Revenue from Operations 58.06 21.50 170.11%

The operating income of the Company for the yeairgnMarch 31, 2016 is Rs. 58.06 Lakhs as comptress.
21.50 Lakhs for the year ending March 31, 2015wéihg an increase of 170.11% mainly due to incréaselume
of operations.

Other Income

Our other income increased from Rs. Nil in Finah¥ear 2014-15 to Rs. 0.05 Lakhsin Financial Ye@t®2-16 due
to increase in interest income.

Operating, Administrative and Employee Benefir Exp@ses
(Rs. In Lakhs)

Particulars 2015-16 2014-15 Variance In %
Employee Benefit Expenses 13.08 11.19 16.84%
Other Expenses 41.12 5.53 643.48%

There is around 16.84% increase in employee cosits Rs. 11.19 Lakhs in financial year 2014-15 to R%08
Lakhs in financial year 2015-16. Our Other Experiseseased by 643.48% from Rs.5.53 Lakhs in Firanc¢ear
2014-15 to Rs. 41.12Lakhs in financial year 201571 increase was due to increase in volume afadipe

Depreciation & Amortization Expenses

Depreciation & Amortization expenses for the Firiah¢rear 2015-2016 have increased to Rs. 0.24 Lads
compared to Nil for the Financial Year 2014-2015.

Profit before Tax
(Rs. In Lakhs)

Particulars 2015-16 2014-15 Variance In %

Profit Before Tax . .
3.67 4.77 23.19%

Profit before tax decreased by 23.12% from Rs. 44khs in financial year 2014-15 to Rs. 3.67 Lakh&inancial
year 2015-16 mainly due to increase in operatierpenses.

Provision for Tax and Net Profit
(Rs. In Lakhs)

Particulars 2015-16 2014-15 Variance In %
Taxation Expense 1.14 1.47 )
. 23.12%

Profit After Tax 2.53 3.30 )
23.12%

Our profit after tax decreased by 23.12% from R803Lakhs in financial year 2014-15 to Rs. 2.53 hsalkn
financial year 2015-16.
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COMPARISON OF THE FINANCIAL PEROFRMANCE OF FISCAL 2 015 WITH FISCAL 2014:

INCOME

Income from Operations
(Rs. In Lakhs)

Particulars 2014-15 2013-14 Variance In %

Revenue from Operations 21.50 12.44 72.85%

The operating income of the Company for the yeairgnMarch 31, 2015 is Rs. 21.50 Lakhs as comptress.
12.44 Lakhs for the year ending March 31, 2014wéhg an increase of 72.85% mainly due to increassmlume of
operations.

Operating, Administrative and Employee Benefit Expases
(Rs. In Lakhs)

Particulars 2014-15 2013-14 Variance In %
Employee Benefit Expenses 11.19 5.54 101.97%
Other Expenses 5.53 5.82 -5.00%

Employee benefit expenses were Rs. 11.19 Lakhsnandial year 2014-15 as compared to Rs. 5.54 Lakhs
financial year 2013-14 and other expenses decrdas&d0% from Rs. 5.82 Lakhs in financial year 204 to Rs.
5.53 Lakhs in financial year 2014-15.

Profit before Tax
(Rs. In Lakhs)

Particulars 2014-15 2013-14 Variance In %

Profit Before Tax 477 1.07 345.38%

Profit before tax increased by 345.38% from Rs7 1.8khs in financial year 2013-14 to Rs. 4.77 LakhBnancial
year 2014-15.

Provision for Tax and Net Profit
(Rs. In Lakhs)

Particulars 2014-15 2013-14 Variance In %
Taxation Expense 1.47 0.33 345.38%
Profit After Tax 3.30 0.74 345.38%

Our profit after tax increased to Rs. 3.30 Lakhfinancial year 2014-15 as compared to Rs. 0.7&ak financial
year 2013-14. This increase was in line with riseur operations.

Information required as per Item (2) (IX) (E) (5) of Part A of Schedule VIII to the SEBI Regulations:

An analysis of reasons for the changes in signifintiitems of income and expenditure is given hereurad:

1. Unusual or infrequent events or transactions:There has not been any unusual trend on accounuof
business activity. Except as disclosed in this Dpmbspectus, there are no unusual or infrequeantsvor
transactions in our Company.

2. Significant economic changes that materially affeed or are likely to affect income from continuing

operations: There are no significant economic changes that niale affected Company’s operations or are
likely to affect income from continuing operations.

156 |Page



10.

11.

Shree Krishna Infrastructure Limited

Known trends or uncertainties that have had or areexpected to have a material adverse impact on sajes
revenue or income from continuing operations:Apart from the risks as disclosed under Secti®isk
Factors’ beginning on page no 12 in the Draft prospectasyur opinion there are no other known trends or
uncertainties that have had or are expected to hawsaterial adverse impact on revenue or incomm fro
continuing operations.

Future changes in relationship between costs and venues in case of events such as future increase in
labor or material cost or prices that will cause mégerial change: According to our knowledge, there are no
future relationship between cost and income thatlevdbe expected to have a material adverse impactuo
operations and revenues. However, increase ind$teof the products and services in which the Compkeals,
will affect the profitability of the Company. Fugh the Company may not be able to pass on theaserin
prices of the products and services to the cust®indull and this can be offset through cost reidunc

The extent to which material increases in net salesr revenue are due to increased sales volume,
introduction of new products or services or increasd prices: The increase in revenue is by and large linked
to increase in volume of all the activities carrad by the Company.

Total turnover of each major industry segment in whch the issuer company operatesThe Company was
operating single business segment i.e. marketiegeldpment and maintenance of Housing Society aglat
activity. Relevant industry data, as available, bagn included in the chapter titl€éthdustry Overview"
beginning on page no 80 of this draft prospectus.

Status of any publicly announced new products/projets or business segmentsOur Company has not
announced any new projects or business segmehés, tbain disclosed in the draft prospectus.

The extent to which the business is season&ur Company’s business is not seasonal in nature.

Any significant dependence on a single or few suppts or customers: We are not under threat of
dependence from any single supplier or customer.

Competitive Conditions: Competitive conditions are as described under theprs Industry Overview and
“Our Business$ beginning on page no 80 and page no 93 respégctfehe Draft prospectus.

Details of material developments after the date ofast balance sheet i.e. March 31, 201&xcept as
mentioned in this draft prospectus, no circumstar@@ve arisen since the date of last financiaéstant until
the date of filing the Draft prospectus, which miatéy and adversely affect or are likely to affeélee operations
or profitability of our Company, or value of itssats, or its ability to pay its liability within metwelve months.
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SECTION VII: LEGAL AND OTHER INFORMATION

OUTSTANDING LITIGATION AND MATERIAL DEVELOPMENTS
Except as stated in this section, there are no:

Except as stated below there are no outstandiigatibns, suits, criminal or civil prosecutions,qmeedings or tax
liabilities against/by the Company, its Directoits, Promoters and its Group Companies and thereraralefaults,
non-payment of statutory dues, over-dues to ban&sffial institutions, defaults against banks/fica institutions

by the Company, default in creation of full segues per terms of issue/other liabilities, no antsuswed to small
scale undertakings or any other creditor exceed®sy 1.00 lakh, which is outstanding for more th@ndays, no
proceedings initiated for economic/civil/any othafences (including past cases where penalties onaypay not

have been awarded and irrespective of whether #reyspecified under Schedule V to the Companies28dt3)

other than unclaimed liabilities of our Company amal disciplinary action has been taken by SEBI oy atock
exchange against the Company, its Promoters, itsdbrs and Group Companies.

Further, except as stated herein, there are no pases in which penalties have been imposed oGadhgpany, its
Promoters, its Directors or its Group Companiesddhere is no outstanding litigation against anhert Company
whose outcome could have a material adverse effetihe position of the Company. Further, there mpecases of
litigation, defaults etc. in respect of companiesté/ventures with which the Promoters were asgediin the past
but are no longer associated, in respect of whitghrtame(s) of the Promoters continues to be agsaktia

Further, apart from those as stated below, there ao show-cause notices / claims served on the @oynjts
Promoters, its Directors or it's Group Companiesrr any statutory authority / revenue authority thatuld have a
material adverse effect on our business.

LITIGATION INVOLVING OUR COMPANY

I LITIGATION INVOLVING OUR COMPANY:

A. LITIGATION AGAINST OUR COMPANY
1. Criminal matters: NIL
2. Litigation Involving Actions by Statutory/Regulatory Authorities: NIL
3. Litigation involving Tax Liabilities
a. Direct Tax Liabilities: NIL
b. Indirect Taxes Liabilities: NIL
4. Other Pending Litigations: NIL
B. LITIGATION FILED BY OUR COMPANY
1. Criminal matters: NIL
2. Litigation Involving Actions by Statutory/Regulatory Authorities: NIL
3. Litigation involving Tax Liabilities
i. Direct Tax Liabilities: NIL
. Indirect Taxes Liabilities: NIL
4. Other Pending Litigations: NIL

I LITIGATION INVOLVING OUR DIRECTORS:

A. LITIGATION AGAINST OUR DIRECTORS
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Sr. No Name of Director Particulars Brief about the case
1 Amit Rameshbhai Kotia Pending beforeMetropolitah criminal case against Mr. Amit Rameshbhai
Magistrate Court, AhmedabgdKotia is pending before Metropolitan
under 27/2001(Sec 304A ofMagistrate Court, Ahmedabad under 27/2001
IPC i.e. Culpablg (Sec 304A of IPC i.e. Culpable Homicide rot
Homicidenot amounting t¢ amounting to murder). The said application has
murder) been filed by the applicant accused u/s 439 of
the criminal procedure code and prayed (for
enlargement in connection with the CR N&.|1
27/01 registered at Sabarmati Police Station
relating to the offence punishable u/s 304,
120(B), 308 and also for the offence u/s
3(2)(c)(d) and 7@)(O() of the Gujarat
Ownership Flat Act 1073
2. Litigation Involving Actions by Statutory/Regulatory Authorities:
Sr. Name of Date of Order Particulars Amount
No Director (In Rs)
1 Ravi Rajiv Kotia | 30th June’ 2017 | Section 151 of the SEBI Act, 1992 read with Rule 10,00,000
[ADJUDICATIO | 5 of the Adjudication Rules, hereby impose| a
N ORDER NO.| penalty of ° 10,00,000/- (Rupees Ten Lakhs
EAD- Only) payable jointly and severally by the notiges
5/SVKM/AQ/58- | namely Smt. Shilpa Amit Kotia, Shri Dhaval
62/2017-18] Ramesh Kotia, Smt. Shwetha Dhaval Kotia, Smt.
Seema Rajiv Kotia and Shri Ravi Rajiv Kotia,
under Section 15A (b) of the SEBI Act, 1992, for
the violation of Regulation 7 (1A) read with
Regulation 7 (2) of SEBI (Substantial Acquisitipn
of Shares and Takeovers) Regulations, 1997
2 Ravi Rajiv Kotia | 19th July 2017 | Section 15l of the SEBI Act, 1992 read with Rule 8,00,000

[ADJUDICATIO
N

ORDER NO.
EAD-
5/SVKM/AO/82-

86/2017-18]

5 of the SEBI Adjudication Rules, whereby

penalty is imposed under Section 15A (a) of the

SEBI Act, 1992, for the violation of Section 11

(3) read with Section 11 (2) (i) of SEBI Act, 1992

by each of the notice no. 2 to 5 namely Smt.

Shilpa Amit Kotia, Smt. Shwetha Dhaval Kotia,
Shri Ravi Rajiv Kotia and Smt. Seema Rajjiv

Kotia.

3. Litigation involving Tax Liabilities

i Direct Tax Liabilities: NIL

ii. Indirect Taxes Liabilities: NIL

4. Other Pending Litigations: NIL

B. LITIGATION FILED BY OUR DIRECTORS

1. Criminal matters: NIL

2. Litigation Involving Actions by Statutory/Regulatory Authorities: NIL

3. Litigation involving Tax Liabilities

i Direct Tax Liabilities: NIL

ii. Indirect Taxes Liabilities: NIL
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LITIGATION INVOLVING OUR PROMOTERS AND PROMOTERS GR OUP:

1. Criminal matters: NIL

A. LITIGATION AGAINST OUR PROMOTERS AND PROMOTERS GROU P

2. Litigation Involving Actions by Statutory/Regulatory Authorities: NIL

3. Litigation involving Tax Liabilities

i Direct Tax Liabilities:

A demand notice was issued by Income Tax Departiagainst the promoter group - Sungold Media
And Entertainment Limited for the assessment ye@t622017. The demand is mainly due to
mismatch of TDS records in 26AS and company records

A brief detalil is disclosed below:

Sr. No. Assessment Year | Date of Order | Amount of Demand
(In Rs)
1 2016-17 May 27,2017 20,160/-
ii. Indirect Taxes Liabilities: NIL
4. Other Pending Litigations
Sr. Name & Date of Order Particulars Penalty
No Relationship Amount
(In Rs)
1 Sungold Capital 30" June| Section 23E of the SCRA, 1956, for the violation
Limited 2017[ADJUDICATI | of provisions of Section 21 of SCRA read with
(NOTE-1) ON ORDER NO.| Clause 35 of Listing Agreement, on Sungold
EAD- Capital Limited, notice no. 1 herein for wrongly
5/SVKM/AQ/49- classifying the shareholding of the ‘promoter 500,000
57/2017-18]] group’ as ‘public holding’ and making wrong
disclosures of the shareholding of Ravi Rajiv
Kotia.
2 Sungold Capital 30" June| Section 15HA of the SEBI, 1992, for the
Limited, 2017[ADJUDICATI | violation of provisions of Regulation 3 (d) of
Rajiv R Kotia, ON ORDER NO.| SEBI PFUTP Regulations, 2003, payable jointly
Ashok Modi, EAD- and severally by the notices i.e. Sungold Capital
Sharadchandra 5/SVKM/AQ/49- Limited and its executive Directors namely Shri
Gandhi 57/2017-18] Rajiv R Kotia, Shri Ashok Modi and Shri Sharad 1,000,000
(NOTE-2) Gandhi for providing false and misleading
information to the stock exchanges py
classifying the shareholding of the ‘promoter
group’ as ‘public holding’
3 Rajiv R Kotia in 30" June 2017 Section 15A (b) of the SEBI Act, 1992, for the
the case of [ADJUDICATION violation of Regulation 13 (4) read with
Sungold Capital ORDER NO. EAD-| Regulation 13 (5) of SEBI (Prohibition of Insider
Limited. 5/SVKM/AQ/49- Trading) Regulations, 1992, on the notice no| 2,
57/2017-18] Shri Rajiv R Kotia, Promoter, Chairman & 12.00.000
Managing Director of Sungold Capital Limited T
for failure to disclose to the Company and to the
stock exchange the change in the shareholding of
his Wife and Son under the aforesaid RIT
Regulations.
4 Shilpa Amit Kotia, | 30" June’  2017| Section 15l of the SEBI Act, 1992 read with
Dhaval [ADJUDICATION Rule 5 of the Adjudication Rules, hereby impose,
RameshKotia, ORDER NO. EAD-| a penalty of * 10,00,000/- (Rupees Ten Lakhs 10.00.000
Shwetha Dhaval 5/SVKM/AQ/58- Only) payable jointly and severally by the T
Kotia, 62/2017-18] notices namely Smt. Shilpa Amit Kotia, Shri
Seema Rajiv Kotia, Dhaval Ramesh Kotia, Smt. Shwetha Dhayval

160 |Page




Shree Krishna Infrastructure Limited

Sr. Name & Date of Order Particulars Penalty
No Relationship Amount
(In Rs)
Ravi Rajiv Kotia, Kotia, Smt. Seema Rajiv Kotia and Shri Ravi
under Rajiv Kotia, under Section 15A (b) of the SEBI
(NOTE-3) Act, 1992, for the violation of Regulation 7 (14)
read with Regulation 7 (2) of SEBI (Substantial
Acquisition of Shares and Takeovers)
Regulations, 1997
5 Sungold Capital 19" July 2017| Section 15l of the SEBI Act, 1992 read with
Limited, [ADJUDICATION Rule 5 of the SEBI Adjudication Rules, wherepy
ORDER NO. EAD-| penalty is impose, under Section 15A (a) of the
5/SVKM/AO/82- SEBI Act, 1992, for the violation of Section 11C 500,000
86/2017-18] (3) read with Section 11 (2) (i) of SEBI Agqt,
1992 by the notices.
6 Shilpa Amit Kotia, | 19" July 2017| Section 15l of the SEBI Act, 1992 read with
Shwetha Dhaval [ADJUDICATION Rule 5 of the SEBI Adjudication Rules, wherepy
Kotia, ORDER NO. EAD-| penalty is impose under Section 15A (a) of the
Ravi Rajiv Kotia, 5/SVKM/AQ/82- SEBI Act, 1992, for the violation of Section 11C
Seema Rajiv Kotia | 86/2017-18] (3) read with Section 11 (2) (i) of SEBI Agqt,
(NOTE-3) 1992 by each of the notice no. 2 to 5 namely 800,000

Smt. Shilpa Amit Kotia, Smt. Shwetha Dhaval
Kotia, Shri Ravi Rajiv Kotia and Smt. Seema
Rajiv Kotia.

On the basis of aforesaid order, the appellant hele appeal to Securities Appellate Tribunal vialitel dated
31%August, 2017& 28 September 2017 respectively. It is under process.

1. Criminal matters: NIL

B. LITIGATION FILED BYOUR PROMOTERS AND PROMOTERS GROU P

2. Litigation Involving Actions by Statutory/Regulatory Authorities: NIL

3. Litigation involving Tax Liabilities

i Direct Tax Liabilities: NIL

ii. Indirect Taxes Liabilities: NIL

4. Other Pending Litigations: NIL

OUTSTANDING DUES TO SMALL SCALE UNDERTAKINGS OR ANY OTHER CREDITORS

There are no disputes with such entities in retatdpayments to be made to our Creditors. Theldgtartaining to
amounts due towards such creditors are availabteewebsite of our Company.

Below are the details of the Creditors where ountdit)g amount as on March 31, 2018:

Medium Enterprises

Name Balance as on March 31, 2018
Total Outstanding dues to Micro and Small & MediEnterprises NIL
Total Outstanding dues to Creditors other than Miemd Small & NIL

Outstanding Litigations involving the Company or involving any other person or company whose outcome
may have a material adverse effect on the Companytesults of operations or financial position.

Except as described above, as on date of this grafipectus, there are no outstanding litigation®lving the
Company, or involving any other person or comparmose outcome may have a material adverse effetchen
Company’s results of operations or financial positi
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There are no litigations or legal actions, pendingr taken, by any Ministry or Department of the Govenment
or a statutory authority against our Promoters during the last 5 years.

Pending proceedings initiated against Our Companydr economic offences.
There are no pending proceedings initiated agaims€Company for economic offences.

Inquiries, investigations etc. instituted under theCompanies Act, 2013 or any previous companies enaent
in the last 5 years against Our Company.

There are no inquiries, investigations etc. ingtifuunder the Companies Act or any previous congsagnactment
in the last 5 years against our Company.

Material Fraud against Our Company in the last fiveyears
There has been no material fraud committed againms€ompany in the last five years.

Fines imposed or compounding of offences for defaul
There are no fines imposed or compounding of offsrfor default or outstanding defaults.

Non-Payment of Statutory Dues

Except as disclosed in the chapter titi€dhancial Information of the company beginning on pages no 127 there
are have been no defaults or outstanding defanltbe payment of statutory dues payable under thel&ees
Provident Funds and Miscellaneous Provisions A2521and the Employees State Insurance Act, 1948.

MATERIAL DEVELOPMENTS OCCURING AFTER LAST BALANCE S HEET DATE

Except as disclosed in Chapter tittddanagement’s Discussion & Analysis of Financial Gulitions & Results of
Operations” beginning on page no 148 there have been no nlatewalopments that have occurred after the Last
Balance Sheet Date.
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GOVERNMENT AND OTHER KEY APPROVALS

Our Company has received the necessary licensasniggons and approvals from the Central and State
Governments and other government agencies/regylaathorities/certification bodies required to umidke the
Issue or continue our business activities. In vidvthe approvals listed below, we can undertakel$sae and our
current business activities and no further majopegvals from any governmental/regulatory authootyany other
entity are required to be undertaken, in respedhefissue or to continue our business activitiemust, however,
be distinctly understood that in granting the abeygprovals, the Government of India and other arities do not
take any responsibility for the financial soundnesur Company or for the correctness of any efstatements or
any commitments made or opinions expressed irbéfialf.

The main objects clause of the Memorandum of Aasociof Our Company and the objects incidentaglde our
Company to carry out its activities.

In view of the approvals listed below, the Compaay undertake this Offer and carry on its currenisimess
activities and no further major approvals from aggvernmental or regulatory authority except as otlise stated
in this section, are required.

Following statements set out the details of licengermissions and approvals obtained by the Comparder
various central and state legislations for carryiogt its business activities.

I Approvals for the Offer:

Sr.No. Name of the Approvals

1 Our Board of Directors have, pursuant to a rasoiypassed at its meeting held on June 21, 20tt®arzed
the Issue, subject to the approval of the sharemsldf our Company under Section 62(1)(c) of the
Companies Act, 2013 and such other authoritiesashba necessary.

2. The Issue of Equity Shares has been authorized special resolution adopted pursuant t¢iGe62(1)
(c) of the Companies Act, 2013 at the Extra Ordinaeneral Meeting of shareholders held on July |14,
2018

3 Our Company has obtained in-principle listingrawal from the BSE-SME Platform dated [he

4 Our Company has entered into an agreement daped 0%, 2018 with the Central Depository Serviges
(India) Limited (“CDSL") and the Registrar and Tsf&r Agent, who in this case is Satellite Corpornate
Services Private Limited, for the dematerializatad its shares.
5 Similarly, our Company has also entered into gre@ment dated April 16, 2018 with the National
Securities Depository Limited ("NSDL") and the Retgar and Transfer Agent, who in this case is Biztel
Corporate Services Private Limited for the dematization of its shares.

6 Our Company's International Securities IdenttfamaNumber ("ISIN") is INE951701013.

Il APPROVALS PERTAINING TO INCORPORATION OF OUR COMPAN Y

1. Certificate of Incorporation dated July 03, 199uisd by the Registrar of Companies, Gujarat imtmae
of “Shree Krishna Tours and Travels Private Limited

2. Further name of the company has been changed f&hmeé Krishna Tours and Travels Private Limited” to
“Shree Krishna Infrastructure Private Limited” bggsing necessary resolution on November 13, 1985 an
from “Shree Krishna Infrastructure Private Limited’ “Shree Krishna Infrastructure Limited” pursuant
shareholders resolution passed in the Extra-orgi@Gameral Meeting held on 22nd day of March, 1996.
fresh certificate of incorporation pursuant to dmf name has been issued by Registrar of Comgpanie
Ahmedabad on respective dates.

3. The Corporate Identification Number (CIN) of ourr@many is U45201GJ1990PLC013979.
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[l BUSINESS RELATED APPROVALS

Registration Certificate of Bombay Municipa January
1 Establishments under Corporation 30, 2018
BombayShops and
Establishment Act, 1948.
Udyog Aadhar Registratis GJ15E0000204 Ministry of Mior, Small | June 25, --
2 (MSME Registration) & Medium Enterprises 2018
(Government of Indit

V. TAX RELATED APPROVALS

1 PAN No. (Permanemccount AACCS9597H | Income Tax Departme Perpetual
Number)

2 TAN (Taxpayers Account Numb AHMS10938E | Commissioner of Income T Perpetual

3 Professional Tax Registrati PEN-029-000461| Rajpipla Nagar Palik Perpetual

V. OTHER APPROVAL

1 Import Export Code AACCS9597H Minstry of Commerce &| June 29,| _
Industry 2018
2 Goods Service Tax Codel 24AACCS9597H1ZU Government of India July 16,
2018
3 Member of Federation of| FIEO/AHD/22941/2018-| Federation of Indian Expo | July 26, | Mar 31,
Indian Export 19/639 Organisation, Misitry o 2018 2019
Organisation Commerce (GOI)
VI. Approvals obtained in relation to Intellectual property rights
Trademark:

The company has applied fargistering it Logo and Trademark vide its application B®8657 dated July 13, 2018
which is under process for approval

W B Application Date: ,
1 Shreejshn]\ 3886577 37 13" July2018 Applied For

]

The details of the Domain namagigtered in the name of our compaare:

Domain registered at
Bogrock

1 | www.skifl.com 27/01/2017 27/07/2019
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OTHER REGULATORY AND STATUTORY DISCLOSURES

Authority for the Offer

The offer in terms of this draft prospectus hasnbaethorized pursuant to the resolution passechéyBbard of
Directors dated June 21, 2018 and by the sharetsoflesuant to the special resolution passed Exara Ordinary
General Meeting dated July 14, 2018 under Sectboflp(c) of the Companies Act, 2013.

The Selling Shareholders has confirmed that théyghares proposed to be offered and sold in ffez are eligible

in term of SEBI (ICDR) Regulations and that theyédaot been prohibited from dealings in securitrewket and

the equity shares offered and sold are free froyian, encumbrance or third-party rights. The i8gliShareholders
have also, confirmed that they arethe legal anéfi@al owners of the equity shares being offergdHem under the
Offer for Sale

Our Company has obtained in-principle approval friira BSE SME for using its name in the draft praspe
pursuant to an approval letter dated [r Cfrom BBE,Designated Stock Exchange.

Prohibition by SEBI or other governmental authorities

Our Company, our Promoters, the Selling Sharehpluiural person in control of Promoter, Promoteoud, our
Directors, Group Entities or the person(s) in coinaf our Company have not been prohibited fromeasing the
capital market for any reason or restrained fromirgy selling or dealing in securities, under anges or directions
by the SEBI or any other regulatory or governmeutharities, except to the extent mentioned @utstanding
Litigations and Material Developmefitseginning on page no 158 of this draft prospectus

There are no violations of securities laws comrditig any of them in the past or pending againshther have any
companies with which any of our Company, our PramobDirectors, persons in control of our Companyany
natural person behind the Promoter are or werecedsd as a promoter, director or person in conbeén debarred
or prohibited from accessing the capital marketdenrany order or direction passed by the SEBI or @her
authority.

None of our Directors are associated with the sgesirmarket and there has been no action takethé&\ySEBI
against the Directors or any other entity with whaur Directors are associated as promoters octdirg except to
the extent mentioned irOutstanding Litigations and Material Developmeértisginning on page no 158 of this draft
prospectus.

Prohibition by RBI

Neither our Company, nor Selling Shareholder, own®ters, our Directors, Group Entities, relatifas per
Companies Act, 2013) of Promoter or the persom()ointrol of our Company have been identified asilafull
defaulter by the RBI or other governmental autlyasitd there has been no violation of any securdéiescommitted
by any of them in the past and no such proceedingpending against any of them except as detailsded under
section titled Outstanding Litigations and Material Developméntseginning on page no 158 of this draft
prospectus.

Eligibility for the Offer:
e Our Company is not ineligible in terms of Regulatal(2) of SEBI ICDR Regulations for this Offer.

* Our Company is an “Unlisted Issuer” in terms of BEBI (ICDR) Regulations; and this Offer is an ftiai
Public Offer” in terms of the SEBI (ICDR) Regulat®

»  Our Company is eligible for the Offer in accordamdth Regulation 106(M) (1) and other provisionsGifapter
XB of the SEBI (ICDR) Regulations, as we are amudssvhose Post-Offer face value capital does nogexk
ten crore rupees. Hence, we can issue Equity Skatks public and propose to list the same orStmall and
Medium Enterprise Exchange (in this case beind §ME Platform of BSE")

We confirm that:

» In accordance with Regulation 106(P) of the SEBIOR) Regulations, this Offer is 100% underwrittgntbe
LM. For further details pertaining to said undetimg please refer to section titledG&neral Information —
Underwriting Agreemetitbeginning on page no 44 of this draft prospectus.

» In accordance with Regulation 106(R) of the SEBIZR) Regulations, we shall ensure that the totatber of
proposed allottees in the Offer shall be greatan tr equal to fifty (50), otherwise, the entirglgation money
will be unblocked forthwith. If such money is napaid within eight (8) Working Days from the dater o
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Company becomes liable to repay it, then our Compand every officer in default shall, on and frorpiey of
eight (8) Working Days, be liable to repay suchl@ption money, with an interest at the rate asguibed
under the Companies Act 2013.

In accordance with Regulation 106(0O) the SEBI (IgCRegulations, we have not filed any of this Offer
Document with SEBI nor has SEBI issued any obsematon our Offer Document. Also, we shall ensiwat t
our Lead Manager submits a copy of the prospedtugyavith a Due Diligence Certificate including atitzhal
confirmations as required to SEBI at the time bihdi the prospectus with Stock Exchange and thesReg of
Companies.

In accordance with Regulation 106(V) of the SERIIPR) Regulations, we hereby confirm that we hauerexdl
into an agreement with the LM and a Market Makeertsure compulsory Market Making for a minimum péri
of three (3) years from the date of listing of Hyubhares on the SME Platform of BSE. For furthetads of
the arrangement of market making please refer ¢togetitled 'General Information — Details of the Market
Making Arrangements for this Offelbeginning on page no 44 of this draft prospectus.

We further confirm that we shall be complying wih the other requirements as laid down for suchisane
under Chapter XB of SEBI (ICDR) Regulations, as adssl from time to time and subsequent circulars and
guidelines issued by SEBI and the Stock Exchange.

As per Regulation 106(M)(3) of SEBI (ICDR) Regutats, the provisions of Regulations 6(1), 6(2), 6(3)
Regulation 8, Regulation 9, Regulation 10, Regola25, Regulation 26, Regulation 27 and sub-reiguigtl)
of Regulation 49 of SEBI (ICDR) Regulations, 200@lsnot apply to us in this Offer.

1. As on 3f' March 2018 the Company has Net Tangible Assets* @f 3.84 Crores which satisfies the
criteria of having Net Tangible Assets of at least 3.00 Crore.

*Net Tangible Assets are defined as the sum ohallassets of the Company, excluding intangibletasss
defined in Accounting Standard 26 (AS 26) issuedheylnstitute of Chartered Accountants of India

(However, As per BSE Notice no: 20180711-23 datéd duly, 2018 the same is not Applicable)

The Net worth (excluding revaluation reserves) of e Company should be Positive as per the latest
audited financial results

As on 31st March, 2018, the Company had Net Wdrth&84 Crores as per the restated financial results.

*Net worth includes Equity Share Capital and Ressn{excluding revaluation reserves, Miscellaneous
Expenditure not written off, if any & Debit Balanoé Profit and Loss Account not written off, if gny

The company should has positive cash accruals (eamgs before depreciation and tax) from operationsdr
at least 2 financial years preceding the applicatio
(Amt. inX Lakh)
Particulars F.Y 2017-18| F.Y.2016-17| F.Y. 2015-16| F.Y.2014-15
Cash Accrual (Earnings before Depreciation 5.00 2.36 3.91 4.77
and Tax as restated)

Also the Company ‘s distributable profits in terofssec. 123 of Companies Act, 2013 (as restatetisinthree
financial years are detailed below:
(Amt. inX Lakh)
Particulars F.Y 2017-18| F.Y.2016-17 | F.Y. 2015-16| F.Y.2014-15
Net Profit as restated 3.53 1.48 2.53 3.30

Our Company shall mandatorily facilitate tradingdiemat securities and has enter into an agreemdnbuath
the depositories. The Company has entered intogaeement for registration with the Central Depagita
Services Limited (CDSL) dated April 04, 2018 andiblaal Securities Depository Limited (NSDL) dategrik
16, 2018 for establishing connectivity.

Our Company has a website i.e. www.skifl.com

Our Company has not been referred to the Boarthhrstrial and Financial Reconstruction (BIFR).
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7. There is no winding up petition against our Comptrat has been admitted by the Court or a liquidaés not
been appointed of competent Jurisdiction agairsQbmpany.

8. No material regulatory or disciplinary action bgtack exchange or regulatory authority in the plaste years
against the applicant company except to the exteantioned in Outstanding Litigations and Material
Developmentsbeginning on page no 158 of this draft prospectus.

9. There has been no change in the promoter/s of tmap@ny in the preceding one year from date ofdilin
application to BSE for listing on SME segment exaegntioned in Risk Factot beginning from page no 12 of
this draft prospectus.

10. We confirm that we comply with all the above reguiients / conditions so as to be eligible to bedisin the
SME Platform of the BSE (BSE SME)

Compliance with Part A of Schedule VIl of the SEBI(ICDR) Regulations

Our Company is in compliance with the provisiongdfied in Part A of the SEBI (ICDR) RegulationsoN
exemption from eligibility norms has been soughtiemRegulation 109 of the SEBI (ICDR) Regulationdth
respect to the Offer. Further, our Company hashe®n formed by the conversion of a partnership finto a
company.

DISCLAIMER CLAUSE OF SEBI

IT IS TO BE DISTINCTLY UNDERSTOOD THAT SUBMISSION B OFFER DOCUMENT TO THE
SECURITIES AND EXCHANGE BOARD OF INDIA (SEBI) SHOUD NOT IN ANY WAY BE DEEMED OR
CONSTRUED THAT THE SAME HAS BEEN CLEARED OR APPRODEBY SEBI. SEBI DOES NOT TAKE
ANY RESPONSIBILITY EITHER FOR THE FINANCIAL SOUNDNES OF ANY SCHEME OR THE PROJECT
FOR WHICH THE OFFER IS PROPOSED TO BE MADE OR FORET CORRECTNESS OF THE
STATEMENTS MADE OR OPINIONS EXPRESSED IN THE OFFEROCUMENT. THE LEAD MERCHANT
BANKER, FINSHORE MANAGEMENT SERVICES LIMITED HAS CETIFIED THAT THE DISCLOSURES
MADE IN THE OFFER DOCUMENT ARE GENERALLY ADEQUATE AD ARE IN CONFORMITY WITH
THE SEBI (ISSUE OF CAPITAL AND DISCLOSURE REQUIRENIHS) REGULATIONS, 2009 IN FORCE
FOR THE TIME BEING. THIS REQUIREMENT IS TO FACILITAE INVESTORS TO TAKE AN INFORMED
DECISION FOR MAKING INVESTMENT IN THE PROPOSED OFRE

IT SHOULD ALSO BE CLEARLY UNDERSTOOD THAT WHILE THEISSUER IS PRIMARILY
RESPONSIBLE FOR THE CORRECTNESS, ADEQUACY AND DISOBURE OF ALL RELEVANT
INFORMATION IN THE OFFER DOCUMENT, THE LEAD MANAGER FINSHORE MANAGEMENT
SERVICES LIMITED IS EXPECTED TO EXERCISE DUE DILIGECE TO ENSURE THAT THE ISSUER
DISCHARGES ITS RESPONSIBILITY ADEQUATELY IN THIS BEALF AND TOWARDS THIS PURPOSE,
THE LEADMANAGERFINSHORE MANAGEMENT SERVICES LIMITEDHAS FURNISHED TO STOCK
EXCHANGE/SEBI A DUE DILIGENCE CERTIFICATE DATED ¢], WHICH SHALL ALSO BE SUBMITTED
TO SEBI AFTER REGISTERING THE PROSPECTUS WITH ROC A ND BEFORE OPENING OF THE ISSUE
INACCORDANCE WITH THE SEBI (MERCHANT BANKERS) REGUL ATIONS, 1992 AFTER FILING OF
PROSPECTUS WITH ROC AND BEFORE OPENING OFISSUE.

WE, THE UNDER NOTED LEAD MANAGER TO THE ABOVE-MENTONED FORTHCOMING OFFER
STATE AND CONFIRM AS FOLLOWS:

1. WE HAVE EXAMINED VARIOUS DOCUMENTS INCLUDING THOSERELATING TO LITIGATION
LIKE COMMERCIAL DISPUTES, PATENT DISPUTES, DISPUTEW/ITH COLLABORATORS, ETC.
AND OTHER MATERIAL IN CONNECTION WITH THE FINALISATION OF THE DRAFT PROSPECTUS
PERTAINING TO THE SAID OFFER

2. ON THE BASIS OF SUCH EXAMINATION AND THE DISCUSSIOSI WITH THE ISSUER, ITS
DIRECTORS AND OTHER OFFICERS, OTHER AGENCIES, ANNDEPENDENT VERIFICATION OF
THE STATEMENTS CONCERNING THE OBJECTS OF THE OFFERICE JUSTIFICATION AND THE
CONTENTS OF THE DOCUMENTS AND OTHER PAPERS FURNISBIBY THE ISSUER,
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WE CONFIRM THAT:

10.

A. THE DRAFT PROSPECTUS FILED WITH THE EXCHANGEIS INGNFORMITY WITH THE
DOCUMENTS, MATERIALS AND PAPERS RELEVANT TO THE OHR.

B. ALL THE LEGAL REQUIREMENTS RELATING TO THE OFFER ARALSO THE REGULATIONS
GUIDELINES, INSTRUCTIONS, ETC. FRAMED/ISSUED BY THEBOARD, THE CENTRAL
GOVERNMENT AND ANY OTHER COMPETENT AUTHORITY IN THb BEHALF HAVE BEEN
DULY COMPLIED WITH; AND

C. THE DISCLOSURES MADE IN THE DRAFT PROSPECTUS AREUR, FAIR AND ADEQUATE TO
ENABLE THE INVESTORS TO MAKE A WELL-INFORMED DECISDN AS TO THE INVESTMENT
IN THE PROPOSED ISSUE AND SUCH DISCLOSURES ARE INCBORDANCE WITH THE
REQUIREMENTS OF THE COMPANIES ACT, 2013, APPLICABLEPROVISIONS OF THE
COMPANIES ACT, 1956, THE SECURITIES AND EXCHANGE B®D OF INDIA (ISSUE OF
CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS,0D9 AND OTHER APPLICABLE
LEGAL REQUIREMENTS.

WE CONFIRM THAT BESIDES OURSELVES, ALL THE INTERMHBRIES NAMED IN THE DRAFT
PROSPECTUS ARE REGISTERED WITH THE BOARD AND THATLL DATE SUCH REGISTRATION
IS VALID.

WE HAVE SATISFIED OURSELVES ABOUT THE CAPABILITY OFTHE UNDERWRITERS TO
FULFILL THEIR UNDERWRITING COMMITMENTS- NOTED FOR OMPLIANCE

WE CERTIFY THAT WRITTEN CONSENT FROM PROMOTER HAS HEN OBTAINED FOR
INCLUSION OF THEIR SPECIFIED SECURITIES AS PART OPROMOTERS' CONTRIBUTION
SUBJECT TO LOCK-IN AND THE SPECIFIED SECURITIES PROSED TO FORM PART OF
PROMOTERS’ CONTRIBUTION SUBJECT TO LOCK-IN SHALL ND BE DISPOSED / SOLD /
TRANSFERRED BY THE PROMOTER DURING THE PERIOD STARIG FROM THE DATE OF FILING
THE DRAFT PROSPECTUS WITH THE EXCHANGE/BOARD TILLHE DATE OF COMMENCEMENT
OF LOCK-IN PERIOD AS STATED IN THE DRAFT PROSPECTUS

WE CERTIFY THAT REGULATION 33 OF THE SECURITIES ANIEXCHANGE BOARD OF INDIA
(ISSUE OF CAPITAL AND DISCLOSURE REQUIREMENTS) REGWMTIONS, 2009, WHICH RELATES
TO SPECIFIED SECURITIES INELIGIBLE FOR COMPUTATIO®F PROMOTERS CONTRIBUTION,
HAS BEEN DULY COMPLIED WITH AND APPROPRIATE DISCLOSRES AS TO COMPLIANCE WITH
THE SAID REGULATION HAVE BEEN MADE IN THE DRAFT PRGPECTUS.

WE UNDERTAKE THAT SUB-REGULATION (4) OF REGULATIONB2 AND CLAUSE (C) AND (D) OF
SUB-REGULATION (2) OF REGULATION 8 OF THE SECURITEEAND EXCHANGE BOARD OF INDIA
(ISSUE OF CAPITAL AND DISCLOSURE REQUIREMENTS) REGWTIONS, 2009 SHALL BE
COMPLIED WITH. WE CONFIRM THAT ARRANGEMENTS HAVE BEN MADE TO ENSURE THAT
PROMOTERS’ CONTRIBUTION SHALL BE RECEIVED AT LEASDNE DAY BEFORE THE OPENING
OF THE ISSUE WE UNDERTAKE THAT AUDITORS’ CERTIFICAE TO THIS EFFECT SHALL BE
DULY SUBMITTED TO THE BOARD-NOT APPLICABLE

WE FURTHER CONFIRM THAT ARRANGEMENTS HAVE BEEN MADETO ENSURE THAT
PROMOTERS’ CONTRIBUTION SHALL BE KEPT IN AN ESCROWCCOUNT WITH A SCHEDULED
COMMERCIAL BANK AND SHALL BE RELEASED TO THE ISSUERALONG WITH THE PROCEEDS
OF THE PUBLIC ISSUE. NOT APPLICABLE.

WE CERTIFY THAT THE PROPOSED ACTIVITIES OF THE IS&R FOR WHICH THE FUNDS ARE
BEING RAISED IN THE PRESENT OFFER FALL WITHIN THEMAIN OBJECTS’ LISTED IN THE
OBJECT CLAUSE OF THE MEMORANDUM OF ASSOCIATION ORTBIER CHARTER OF THE ISSUER
AND THAT THE ACTIVITIES WHICH HAVE BEEN CARRIED OUTUNTIL NOW ARE VALID IN
TERMS OF THE OBJECT CLAUSE OF ITS MEMORANDUM OF ABEIATION - NOT APPLICABLE

WE CONFIRM THAT NECESSARY ARRANGEMENTS HAVE BEEN MBE TO ENSURE THAT THE
MONEYS RECEIVED PURSUANT TO THE OFFER ARE KEPT IN $EPARATE BANK ACCOUNT AS
PER THE PROVISIONS OF SUB-SECTION (3) OF SECTION@B THE COMPANIES ACT, 2013 AND
THAT SUCH MONEYS SHALL BE RELEASED BY THE SAID BANKONLY AFTER PERMISSION IS
OBTAINED FROM ALL THE STOCK EXCHANGES MENTIONED INTHE DRAFT PROSPECTUS. WE
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FURTHER CONFIRM THAT THE AGREEMENT ENTERED INTO BBVEEN THE BANKERS TO THE
OFFER AND THE ISSUER SPECIFICALLY CONTAINS THIS CAQ@NTION - NOTED FOR
COMPLIANCE.

WE CERTIFY ALL THE SHARES SHALL BE ISSUED IN DEMATRIALIZED FORM IN COMPLIANCE
WITH THE PROVISIONS OF SECTION 29 OF THE COMPANIEET, 2013 AND THE DEPOSITORIES
ACT, 1996 AND THE REGULATIONS MADE THEREUNDER.

WE CERTIFY THAT ALL THE APPLICABLE DISCLOSURES MANBTED IN THE SECURITIES AND
EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND DISCOSURE REQUIREMENTS)
REGULATIONS, 2009 HAVE BEEN MADE IN ADDITION TO DISLOSURES WHICH, IN OUR VIEW,
ARE FAIR AND ADEQUATE TO ENABLE THE INVESTOR TO MAK A WELL-INFORMED DECISION.

WE CERTIFY THAT THE FOLLOWING DISCLOSURES HAVE BEENMADE IN THE DRAFT
PROSPECTUS:

A. AN UNDERTAKING FROM THE ISSUER THAT AT ANY GIVEN TME, THERE SHALL BE ONLY
ONE DENOMINATION FOR THE EQUITY SHARES OF THE ISSBEAND

B. AN UNDERTAKING FROM THE ISSUER THAT IT SHALL COMPLYWITH SUCH DISCLOSURE
AND ACCOUNTING NORMS SPECIFIED BY THE BOARD FROM ME TO TIME.

WE UNDERTAKE TO COMPLY WITH THE REGULATIONS PERTAINNG TO ADVERTISEMENT IN
TERMS OF THE SECURITIES AND EXCHANGE BOARD OF INDIAISSUE OF CAPITAL AND
DISCLOSURE REQUIREMENTS) REGULATIONS, 2009 WHILE MANG THE OFFER.

WE ENCLOSE A NOTE EXPLAINING HOW THE PROCESS OF DUBILIGENCE HAS BEEN
EXERCISED BY US IN VIEW OF THE NATURE OF CURRENT BINESS BACKGROUND OR THE
ISSUER, SITUATION AT WHICH THE PROPOSED BUSINESS AYDS, THE RISK FACTORS,
PROMOTERS EXPERIENCE, ETC.

WE ENCLOSE A CHECKLIST CONFIRMING REGULATION-WISE @MPLIANCE WITH THE
APPLICABLE PROVISIONS OF THE SECURITIES AND EXCHANGBOARD OF INDIA (ISSUE OF
CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS,0®9, CONTAINING DETAILS SUCH
AS THE REGULATION NUMBER, ITS TEXT, THE STATUS OF @MPLIANCE, PAGE NUMBER OF
THE DRAFT PROSPECTUS WHERE THE REGULATION HAS BEEBOMPLIED WITH AND OUR
COMMENTS, IF ANY.

WE ENCLOSE STATEMENT ON ‘PRICE INFORMATION OF PASBSUES HANDLED BY MERCHANT
BANKER BELOW (WHO ARE RESPONSIBLE FOR PRICING THISSSUE), AS PER FORMAT
SPECIFIED BY SEBI THROUGH CIRCULAR NO. CIR/CFD/DIT/2015 DATED OCTOBER 30, 2015

WE CERTIFY THAT PROFITS FROM RELATED PARTY TRANSAGONS HAVE ARISEN FROM
LEGITIMATE BUSINESS TRANSACTIONS-TO THE EXTENT OF HE RELATED PARTY
TRANSACTIONS REPORTED IN ACCORDANCE WITH ACCOUNTINGSTANDARD-18 IN THE
FINANCIAL INFORMATION OF THE COMPANY INCLUDED IN THE DRAFT PROSPECTUS.

ADDITIONAL CONFIRMATIONS/ CERTIFICATION TO BE GIVEN  BY MERCHANT BANKER IN DUE
DILIGENCE CERTIFICATE TO BE GIVEN ALONG WITH OFFER DOCUMENT REGARDING SME
EXCHANGE

a) WE CONFIRM THAT NONE OF THE INTERMEDIARIES NAMED INTHE DRAFT PROSPECTUS
HAVE BEEN DEBARRED FROM FUNCTIONING BY ANY REGULAT®Y AUTHORITY.

b) WE CONFIRM THAT ALL THE MATERIAL DISCLOSURES IN REBECT OF THE ISSUER HAVE
BEEN MADE IN DRAFT PROSPECTUS AND CERTIFY THAT ANYIATERIAL DEVELOPMENT
IN THE ISSUER OR RELATING TO THE OFFER UP TO THE ®®ENCEMENT OF LISTING AND
TRADING OF THE SPECIFIED SECURITIES OFFERED THROUGFHIS OFFER SHALL BE
INFORMED THROUGH PUBLIC NOTICES/ ADVERTISEMENTS IMLL THOSE NEWSPAPERS IN
WHICH PRE-OFFER ADVERTISEMENT AND ADVERTISEMENT FORPENING OR CLOSURE OF
THE OFFER HAVE BEEN GIVENNOTED FOR COMPLIANCE
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¢) WE CONFIRM THAT THE ABRIDGED DRAFT PROSPECTUS CONT¥S ALL THE DISCLOSURES
AS SPECIFIED IN THE SECURITIES AND EXCHANGE BOARDPFOINDIA (ISSUE OF CAPITAL
AND DISCLOSURE REQUIREMENTS) REGULATIONS, 200NOTED FOR COMPLIANCE.

d) WE CONFIRM THAT AGREEMENTS HAVE BEEN ENTERED INTO WH THE DEPOSITORIES
FOR DEMATERIALISATION OF THE SPECIFIED SECURITIESFOTHE ISSUER

e) WE CERTIFY THAT AS PER THE REQUIREMENTS OF FIRST €RISO TO SUB-REGULATION
(4) OF REGULATION 32 OF SECURITIES AND EXCHANGE B@® OF INDIA (ISSUE OF
CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS, ®9; CASH FLOW
STATEMENT HAS BEEN PREPARED AND DISCLOSED IN THE MRT PROSPECTUS. NOT
APPLICABLE

f)  WE CERTIFY THAT REGULATION 33 OF THE SECURITIES ANEXCHANGE BOARD OF INDIA
(ISSUE OF CAPI TAL AND DISCLOSURE REQUIREMENTS) REEATIONS, 2009, WHICH
RELATES TO EQUITY SHARES INELIGIBLE FOR COMPUTATION OF PROMOTERS
CONTRIBUTION, HAS BEEN DULY COMPLIED WITH AND APPRBRIATE DISCLOSURES AS
TO COMPLIANCE WITH THE SAID REGULATION HAVE BEEN MME INTHE DRAFT
PROSPECTUS.

g) WE CONFIRM THAT UNDERWRITING AND MARKET MAKING ARRANGEMENTS AS PER
REQUIREMENTS OF REGULATION 106P AND 106V OF THE SBRITIES AND EXCHANGE
BOARD OF INDIA (ISSUE OF CAPITAL AND DISCLOSURE RBEQIREMENTS) REGULATIONS,
2009 HAVE BEEN MADE.

Note:

The filing of this draft prospectus does not, hasvewabsolve our company from any liabilities undection 34,
section 35, Section 36 and Section 38 (1) of thengamies Act, 2013 or from the requirement of olitgirsuch
statutory and / or other clearances as may be meglifor the purpose of the proposed Offer. SEBh&Irreserves
the right to take up at any point of time, with thé any irregularities or lapses in the draft prespus.

All legal requirements pertaining to the Offer ik complied with at the time of registration of traft prospectus
with the Registrar of Companies, Gujarat, Ahmedaimatérms of sections 26,28, 32 and 33 of the CanesaAct,
2013.

Statement on Price Information of Past Issues handt by Finshore Management Services Limited:

Sr. Issue Name Issue | Issue | Listing Opening +/- % change in +/- % change in +/- % change in
No. Size | Price Date price on closing price, [+/- | closing price, [+/- | closing price, [+/-
z. ) listing % change in % change in % change in
(Cr) date closing closing closing
benchmark]- 30th | benchmark]- 90th benchmark]-
calendar days calendar days 180th calendar
from listing from listing days from listing
. " 1.02 0.86
1 East India Securities Ltd 92.74 92D 13-03418 921, [+0.72] [+5.42] NA
Sungold Media And
2 Entertainment Limited 1.35 10 27-08-18 9.75 NA NA NA
3 | Powerful Technologies | 135, | 51 | 2g.08-18 48 NA NA NA
Limited

Please refer Annexure — A in last page Of thistquedspectus for further details

Track Record of past issues handled by Finshore Magement Services Limited
For details regarding track record of LM to the édfas specified in the Circular reference no. CIRSD/1/2012
dated January 10, 2012 issued by the SEBI, pledsethe website of the LM at: www.finshoregrouprco

Disclaimer from our Company and the Lead Manager

Our Company, Selling Shareholders and the Lead §Emaccept no responsibility for statements matieratise
than those contained in this draft prospectus agse of the Company, in any advertisements oro#mr material
issued by or at our Company’s instance and anyd¢am@ng reliance on any other source of informatieould be
doing so at his or her own risk.

The LM accept no responsibility, save to the ligitextent as provided in the MOU entered betweenlLilie
(Finshore Management Services Limited) and our Gomwn June 25, 2018 and the Underwriting Agreerdatad
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August 28, 2018 entered into between the Undersgrii@d our Company and the Market Making Agreendaidd
August 27, 2018 entered into among the Market Makerour Company.

All information shall be made available by our Camp and the Lead Manager to the public and invesibfarge
and no selective or additional information wouldawailable for a section of the investors in anynmex whatsoever
including at road show presentations, in researdales reports, at collection centers or elsewhere

The Lead Manager and their respective associatdsaffiiates may engage in transactions with, amdfggm

services for, our Company, our Promoter Group, @réntities, or our affiliates or associates in thdinary course
of business and have engaged, or may in futuregenga commercial banking and investment bankiaggactions
with our Company, our Promoter Group, Group Ergjtiand our affiliates or associates, for which theye

received and may in future receive compensation.

Caution

Investors who apply in the Offer will be requireddonfirm and will be deemed to have representexuitdCompany
and the Underwriters and their respective directofficers, agents, affiliates and representatitrest they are
eligible under all applicable laws, rules, reguat, guidelines and approvals to acquire Equityr&haf our
Company and will not offer, sell, pledge or tramsfee Equity Shares of our Company to any person ishnot
eligible under applicable laws, rules, regulatignadelines and approvals to acquire Equity Shafesr Company.
Our Company, the Underwriters and their respedivectors, officers, agents, affiliates and repnéstives accept
no responsibility or liability for advising any iegtor on whether such investor is eligible to aemtine Equity
Shares in the Offer.

Disclaimer in Respect of Jurisdiction

This Offer is being made in India to persons raside India (including Indian nationals residentlidia who are
majors, HUFs, companies, corporate bodies and tiexieegistered under applicable laws in India aunthorized to
invest in shares, Indian mutual funds registereth WEBI, Indian financial institutions, commerciznks, regional
rural banks, cooperative banks (subject to RBI [p&sion), or trusts under applicable trust law andowvare
authorized under their constitution to hold andeistvin shares, public financial institutions asc#ed in Section
2(72) of the Companies Act, 2013, VCFs, state itrthlslevelopment corporations, insurance comparggsstered
with the Insurance Regulatory and Development Aditjioprovident funds (subject to applicable lawjttwa
minimum corpus of 2,500.00 Lakhs and pension funds with a minimumpee 0f32,500.00 Lakhs, and permitted
non-residents including Flis, Eligible NRIs, mudtiéral and bilateral development financial inskitas, FVCls and
eligible foreign investors, insurance funds setand managed by army, navy or air force of the Umibimdia and
insurance funds set up and managed by the DepartofidPosts, India provided that they are eligibleder all
applicable laws and regulations to hold Equity 8kasf our Company. This draft prospectus does hmtever,
constitute an offer to sell or an invitation to salibe for Equity Shares offered hereby in anysplidtion other than
India to any person to whom it is unlawful to malteoffer or invitation in such jurisdiction. Any ig@n into whose
possession this draft prospectus comes is requirddform himself or herself about, and to obserary such
restrictions.

Any dispute arising out of this offer will be subjeo jurisdiction of the competent court(s) in Bpja, District:
Narmada, Gujarat, India only.

No action has been, or will be, taken to permiublic offering in any jurisdiction where action wdwbe required
for that purpose. Accordingly, the Equity Shargaesented hereby may not be offered or sold, djrectindirectly,
and this draft prospectus may not be distributeainiy jurisdiction, except in accordance with thgalerequirements
applicable in such jurisdiction. Neither the defivef this draft prospectus nor any sale hereustiail, under any
circumstances, create any implication that there hgen no change in the affairs of our Company fileendate
hereof or that the information contained hereicagect as of any time subsequent to this date.

Disclaimer Clause of the SME Platform of BSE

As required, a copy of this Offer Document has badymitted to BSE Limited (hereinafter referreci$oBSE). BSE
Limited has given vide its letter Refe] dated p] permission to this company to use the Exchangatse in this
Offer Document as one of the stock exchanges ochaiiis company’ssecurities are proposed to bedisin the
SME platform. BSE has scrutinized this offer docatfer its limited internal purpose of deciding the matter of
granting the aforesaid permission to this comp&SE does not in any manner:-

Warrant, certify or endorse the correctness or detapess of any of the contents of this offer doenis; or

Warrant that this company’s securities will bedisor will continue to be listed on BSE; or
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Take any responsibility for the financial or ottserundness of this company, its promoters, its mamagt or
any scheme or project of this company.

and it should not for any reason be deemed or ngettthat this offer document has been clearecproaed by
BSE.

Every person who desires to apply for or othervéisgquire any securities of this companymay do ssyant to
independent inquiry, investigation and analysis ahdll not have any claim against BSE whatsoeverehgon of
any loss which may be suffered by such person cpuesg to or in connection with such subscriptiorglasition
whether by reason of anything stated or omitteloetstated herein or for any other reason whatsoever

Disclaimer Clause under Rule 144A of the U.S. Sedties Act

The Equity Shares have not been, and will not égistered under the U.S. Securities Act 1933, asnded (the
"Securities Act") or any state securities lawshia tUnited States and may not be offered or soltinvithe United
States or to, or for the account or benefit of,SUpersons" (as defined in Regulation S under gwufies Act),

except pursuant to an exemption from, or in a #@atisn not subject to, the registration requirerseot the

Securities Act. Accordingly, the Equity Shares Wi offered and sold outside the United State®mpdiance with
Regulations of the Securities Act and the appliedalvs of the jurisdiction where those offers aal®s occur. The
Equity Shares have not been, and will not be, texgd, listed or otherwise qualified in any othaigdiction outside
India and may not be offered or sold, and Bids maty be made by persons in any such jurisdictiomgpkin

compliance with the applicable laws of such jusidin.

Further, each Applicant where required agrees shah Applicant will not sell or transfer any EquiBhares or
create any economic interest therein, including effyshore derivative instruments, such as paritmipy notes,
issued against the Equity Shares or any similaur@igcother than pursuant to an exemption frominca transaction
not subject to, the registration requirements & 8ecurities Act and in compliance with applicalzess and
legislations in each jurisdiction, including India.

Filing
The draft prospectus is being filed WBSE Limited, 26'Floor, P.J. Towers, Dalal Street, Fort, Mumbai-4000Q,
Maharashtra, India

A copy of this draft prospectus shall not be fileih the SEBI, nor will SEBI issue any observatiom the draft
prospectus in term of Regulation 106(M)(3) of thEB% (ICDR) Regulations. However, a copy of the traf
prospectusshall be filed with SEBI at t8ecurities and Exchange Board of India, Unit No: @0 Ground Floor,
SAKAR |, Near Gandhigram Railway Station, Opp. NehBridge Ashram Road, Ahmedabad - 380009, Guijarat,
India for their record purpose only.

A copy of the draft prospectus, along with the duoeuts required to be filed under Section 32 ofGhenpanies Act,
2013 would be delivered for registration to fRegistrar of Companies, Ahmedabad, Gujarat

Listing
The Equity Shares of our Company are proposed fsteel on BSE SME. Our Company has obtained ingipie
approval from BSE by way of its letter dataqd for listing of equity shares on BSE SME.

BSE will be the Designated Stock Exchange, witholtithe Basis of Allotment will be finalized for ti@ffer. If the

permission to deal in and for an official quotatmithe Equity Shares on the SME Platform is nainged by BSE,
our Company shall forthwith repay, without interesit moneys received from the applicants in punseaof this
draft prospectus. If such money is not repaid witkight (8) days from the date our Company becoliabte to

repay it, then our Company and every officer inadétfshall, on and from expiry of eight (8) days,liable to repay
such application money, with interest at the ratpr@scribed under the Companies Act, 2013.

Our Company shall ensure that all steps for the pdetion of the necessary formalities for listing dan
commencement of trading at the SME Platform of BS&&htioned above are taken within Six (6) Workingy®af
the Offer Closing Date.

Impersonation
Attention of the Applicants is specifically drawm the provisions of sub-section (1) of Section 8&he Companies
Act, 2013 which is reproduced below:

Any person who-
* Makes or abets making of an application in a fimtis name to a company for acquiring, or subsaogitban,
its securities; or
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« Makes or abets making of multiple applications toc@mpany in different names or in different
combinations of his name or surname for acquiringubscribing for its securities; or Otherwise iodsl
directly or indirectly a company to allot, or regisany transfer of, securities to him, or to attyeo person
in a fictitious name, shall be liable to action andection 447 of the Companies, Act 2013.

Consents

Consents in writing of Our Directors, Our Promote@®ur Company Secretary & Compliance Officer, Chief
Financial Officer, Our Statutory Auditor, Key Mara@l Personnel, Our Peer Review Auditor, Our Baffieo the
Company; Lead Manager, Registrar to the Offer, Ba(sl to the Offer, Legal Advisor to the Offer, dmdriter(s)

to the Offer and Market Maker to the Offer to atttheir respective capacities shall be obtainetegaired under
section 26 of the Companies Act, 2013 and shafllbé along with a copy of the draft prospectushntite RoC, as
required under Sections32 of the Companies Act328d such consents will not be withdrawn up totthme of
delivery of the draft prospectus for registratioithvthe RoC.

In accordance with the Companies Act and the SEBDR) Regulations, M/s. Bhatter &Company, Peer Rewi
Auditors of the Company has agreed to provide theitten consent to the inclusion of their respeetieports on
“Statement of Tax Benefits” relating to the possitdx benefits and restated financial statemenischaded in this
draft prospectus in the form and context in whibbyt appear therein and such consents and repdttsotibe

withdrawn up to the time of delivery of this drafiospectus.

Experts Opinion

Except for the reports in the section “Financidiormation of the Company” and “Statement of Tax &@r”
beginning on page no 127 and page no 78 of thif draspectus from the Peer Review Auditors anduBiay
Auditor respectively, our Company has not obtainagl expert opinions. However, the term “expert’lishat be
construed to mean an “expert” as defined undebtise Securities Act 1933.

Expenses of the Offer
The Estimated Offer expenses are as under:-

Activity Expenses % of Total % of
(Rs. In Lakhs) Estimated Offer Offer Size
Expenditure

Payment to Merchant Banker including, Underwriting
and Selling Commission, Brokerages, payment to

other intermediaries such as Legal Advisars, 15.00 100 12.82%
Registrars, Bankers etc and other Out of Pocket

Expenses

Total 15.00 100 12.82%

Fees, Brokerage and Selling Commission payable toet LM

The total fees payable to the Lead Manager wilabeper the (i) Memorandum of Understanding datade 25,
2018 with the Lead Manager Finshore Managementi&=n\imited, (ii) the Underwriting Agreement dat&dgust
28, 2018 with Underwriter Finshore Management SewiLimited and (iii) the Market Making Agreemersted
August 27, 2018 with Market Maker, Beeline Brokibignited, a copy of which is available for inspectiat our
Registered Office from 10.00 am to 5.00 pm on WugkiDays from the date of the draft prospectus whélOffer
Closing Date.

Fees Payable to the Registrar to the Offer

The fees payable to the Registrar to the Offerpfmcessing of applications, data entry, printingeffind orders,
preparation of refund data on magnetic tape andtipg of bulk mailing register will be as per thgreement
between our Company and the Registrar to the @ffded p] a copy of which is available for inspection atr ou
Company’s Registered Office.

The Registrar to the Offer will be reimbursed fdlraut-of-pocket expenses including cost of station postage,
stamp duty, and communication expenses. Adequatisfwill be provided to the Registrar to the Ofigrenable it
to make refunds in any of the modes described ig dihaft prospectus or send allotment advice bysteged
post/speed post.

Particulars regarding Public or Rights Issues durirg the last five (5) years

Our Company has not made any previous public ditsigssue in India or Abroad the five (5) yearscpring the
date of this draft prospectus except as discusssddtion titled “Capital Sturcutre” beginning oage no 52 of the
draft prospectus.
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Previous issues of Equity Shares otherwise than faash
For detailed description please refer to sectitledti"Capital Structure" beginning on page no 52tlo§ draft
prospectus.

Underwriting Commission, brokerage and selling comrission on Previous Issas

Since this is the initial public offering of our @pany’s Equity Shares, no sum has been paid obéms payable as
commission or brokerage for subscribing for or protg or agreeing to procure subscription for ahyhe Equity
Shares since our incorporation.

Particulars in regard to our Company and other lised group-companies / subsidiaries/ associates undire
same management within the meaning of Section 37&}L of the Companies Act, 1956 / Section 186 of the
Companies Act, 2013 which made any capital issue dug the last three years

(1) Name of the company: Sungold Media And Entertairtrhénited (promoter Group)

(2) Year of Issue: 2018

(3) Type of Issue (public/ rights/ composite): Pubsisue (Offer for Sale)

(4) Amount ofissue: Rs.135 Lakhs

(5) Date of closure ofissue: 14August, 2018

(6) Date of completion of delivery of sharecertificat24" August, 2018

(7) Date of completion of the project, where objectiaf issue was financing the project: Not Applicable
since it was an Offer sale

(8) Rate of dividendpaid: No dividend paid

Neither our Company nor any other companies urftesame management within the meaning of SectiO(18j
of the Companies Act, 1956 / Section 186 of the games Act, 2013, had made any public issue ottsigsue
during the last three years except as mentionedeabo

Performance vis-a-vis objects — Public/right issueof our Company and /or listed Group Companies/
subsidiaries and associates of our Company

Except as stated under section titled "Capital cdame” beginning on page no 52 of this draft praspe our
Company has not undertaken any previous publicights issue. None of the Group Companies/ Entites
associates of our Company are listed on any stockamge except as stated earlier in this Draft g&asis.
However Mr. Rajiv Kotia, father of Mr. Ravi Rajivd{ia is also the promoter of Sungold Capital Limitend
Sungold Media & Entertainment Limited which aredisin BSE.

Performance vis-a-vis objects - Last Issue of GrouAssociate Companies

We don't have any Group/Associates companies andave not made any public issue of shares in gteda (10)
years preceding the date of this draft prospeatus@ir group/associates companiesexcept as statédren this
Draft Prospectus

Outstanding Debentures or Bond Issues or RedeemabRreference Shares
Our Company does not have any outstanding debandureonds or Preference Redeemable Shares as datthof
filing this draft prospectus.

Outstanding Convertible Instruments
Our Company does not have any outstanding conleitistruments as on the date of filing this dpafispectus.

Option to Subscribe
Equity Shares being offered through the draft peosys can be applied for in dematerialized fornyonl

Stock Market Data of the Equity Shares
This being a first public offering of the Equity &ks of our Company, the Equity Shares are neilish any Stock
Exchanges.

Mechanism for Redressal of Investor Grievances

The Agreement amongst the Registrar to the Ofiar Gompany provides for retention of records wite Registrar
to the Offer for a period of at least three (3)ryfeam the last date of dispatch of the letteralbdtment, or demat
credit or where refunds are being made electrdgicgiving of unblocking instructions to the cleagi system, to
enable the investors to approach the Registrdret@ffer for redressal of their grievances.

All grievances relating to the Offer may be addeést the Registrar to the Offer, giving full détesuch as name,
address of the applicant, application number, nunabeEquity Shares applied for, amount paid on &pgibn,
Depository Participant, and the bank branch orectibn centre where the application was submitted.
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All grievances relating to the ASBA process mayduelressed to the SCSBs, giving full details sucmase,
address of the applicant, number of Equity Shamgslied for, amount paid on application and the veig
Designated Branch or the collection centre of tl&SBs where the Application Form was submitted ey AISBA
Applicants.

The Applicant should give full details such as navhéhe sole/ first Applicant, Application Form nber, Applicant
DP ID, Client ID, PAN, date of the Application Foreddress of the Applicant, number of the Equitar8k applied
for and the name and address of the Designatedriatbary where the Application Form was submittgdtioe
Applicant. Further, the investor shall also encltse Acknowledgement Slip from the Designated imtedtiaries in
addition to the documents or information mentiohedeinabove.

Disposal of Investor Grievances by our Company

Our Company estimates that the average time refjbiyeour Company or the Registrar to the Offertfar redressal
of routine investor grievances shall be fifteen)(Morking Days from the date of receipt of the cdang. In case of
complaints that are not routine or where exterggnaies are involved, our Company will seek to esdrthese
complaints as expeditiously as possible.

Our Company has appointed Ms. Resham Ajit ManiZanmpany Secretary, as the Compliance Officer toessd
complaints, if any, of the investors participating the Offer. Contact details for our Company Stmne and
Compliance Officer are as follows:

Ms. Resham Ajit Maniyar

Company Secretary & Compliance officer,
SHREE KRISHNA INFRASTRUCTURE LIMITED
Bungalow No0.36, Rang Residency,

Vadia, Rajpipla, Narmada- 393145,

Guijarat, India

Contact No:+91- 8849865932

CIN: U45201GJ1990PLC013979

Email id: cs@skifl.com

Website: www.skifl.com

Investors can contact the Compliance Officer orRiegistrar in case of any Pre-Offer or Post-Ofédated problems
such as non-receipt of letters of allocation, dreflallotted Equity Shares in the respective bierafy account etc.

Pursuant to the press release no. PR. No. 85/2ateH dune 8, 2011, SEBI has launched a centralisdédbased
complaints redress system “SCORES". This would kniglvestors to lodge and follow up their complaiand track
the status of redressal of such complaints fromwheye. For more details, investors are requestedsio the
website www.scores.gov.in

Status of Investor Complaints
We confirm that we have not received any investngliant during the three years preceding the datais draft
prospectus and hence there are no pending investaplaints as on the date of this draft prospectus.

Disposal of investor grievances by listed companiesider the same management as Our Company
We don't have any Group/Associates companies whdisted in any stock exchange as on the dateisfditaft
prospectus except Sungold Media And Entertainmanitéd and Sungold Capital Limited.

Change in Auditors during the last three (3) years
Except for appointment of M/s Bhatter & Company,a@bred Accountant, as peer review auditor, thee a
following changes in our company’s auditor in thstl3 years

Sr.No | Name of Auditor or Auditor’s Firm | Appointment Date Appointment Reason

UJ

Ratification of appointment of M/s

1 M/s S Somani & Associates 29/09/2015 . .
Somani & Associates

2 M/s B D Saboo & Associates 30/09/2016 F'l! vacancy due t‘? resignation - of
existing Statutory Auditors

3 M/s Ramanand & Associates 30/09/2017 Al vacancy due to resignation of

existing Statutory Auditors

M/s Bhatter & Company Fill vacancy due to resignation of

5/12/2017 existing Statutory Auditors
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Capitalization of Reserves or Profits
Except as disclosed under section titled "Capitalickure” beginning on page no 52 of this draftgpectus, our
Company has not capitalized its reserves or prafiemy time during the last five (5) years.

Revaluation of Assets
Our Company has not revalued its assets in fivg€ajs preceding the date of this draft prospectus.

Tax Implications

Investors who are allotted Equity Shares in theeOWill be subject to capital gains tax on any lesd the Equity
Shares at applicable rates, depending on the daor&tr which the investors have held the Equity r8karior to
such resale and whether the Equity Shares areosdlde Stock Exchanges. For details, please reéeséction titled
"Statement of Tax Benefits" beginning on page nof/is draft prospectus.

Purchase of Property

Other than as disclosed under section titled "CusilBess" beginning on page no 93 of this draftpeotus, there is
no property which has been purchased or acquiréslmoposed to be purchased or acquired which etpaid for

wholly or partly from the proceeds of the preserite©or the purchase or acquisition of which has been

completed on the date of the draft prospectus atizen property, in respect of which:-

The contract for the purchase or acquisition wasred into in the ordinary course of businessherdontract was
entered into in contemplation of the Offer, or the Offer was contemplated in consequence of dinéract; or the
amount of the purchase money is not material.

Except as stated elsewhere in the draft prospeotwsCompany has not purchased any property in twthe
Promoter and/or Directors have any direct or irddineterest in any payment made there under.

Servicing Behavior
Except as stated in this draft prospectus, thesebleeen no default in payment of statutory duesfdnterest or
principal in respect of our borrowings or deposits.

Payment or benefit to officers of Our Company
Except statutory benefits upon termination of tleenployment in our Company or superannuation, fioesfof our
Company is entitled to any benefit upon terminatbhis employment in our Company or superannuation

Except as disclosed under sections titled "Our Man@ent" and "Related Party Transactions" beginoimgage no

112 and page no 125 respectively of this draftpeotis none of the beneficiaries of loans and ambsand sundry
debtors are related to the Directors of our Company
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SECTION VIII: OFFER INFORMATION

TERMS OF THE OFFER

The Equity Shares being offered are subject toptiowisions of the Companies Act, SCRA, SCRR, SEBIR)
Regulations, the SEBI Listing Regulations, our Memdum and Articles of Association, the terms o tiraft
prospectus, the draft prospectus, the abridged tdpmbspectus, Application Form, CAN, the Revisioornk,
Allotment advices, and other terms and conditiomsnay be incorporated in the documents/certificéttes may be
executed in respect of the Issue. The Equity Stsdral also be subject to all applicable laws, glides, rules,
notifications and regulations relating to the issafecapital and listing and trading of securitiessued from time to
time by SEBI, the Gol, the Stock Exchanges, the Bed-IPB, the RBI and/or other authorities, asdnce on the
date of the Issue and to the extent applicable.

Please note that in terms of SEBI Circular CIR/CPDLICYCELL/11/2015 dated November 10, 2015, all the
investors applying in this issue shall use only l&gaion Supported by Blocked Amount (ASBA) facfiir making
payment i.e. just writing their bank account nunsband authorizing the banks to make payment in chadotment

by signing the application forms,

AUTHORITY FOR THE PRESENT OFFER

The present Public Offer of 9,00,000 equity shareserms of this draft prospectus has been prapasal
authorized by the Board of Directors pursuant tesslution dated June 21, 2018 and by the sharetsfiirsuant to
the special resolution passed in an Extra Ordifdeperal Meeting dated July 14, 2018 under Sect®mf2the
Companies Act, 2013.

RANKING OF EQUITY SHARES

The Equity Shares being offer shall be subjecheogrovisions of the Companies Act, 2013 and oumbl@andum
and Articles of Association and shall rapéri-passuin all respects with the existing Equity Share®af Company
including rights in respect of dividend. The akss, upon Allotment of Equity Shares under thiseQftvill be
entitled to receive dividends and other corporateefits, if any, declared by our Company after tfate of
Allotment. For further details, please refer totgectitled "Main Provisions of Articles of Assotian” beginning on
page no 223 of this draft prospectus.

MODE OF PAYMENT OF DIVIDEND

Our Company shall pay dividend to the shareholdéreur Company in accordance with the provisionsthaf
previous Companies Act, 1956 and the Companies 203, as may be applicable, the Articles of Asstomn of
our Company, the provisions of the SEBI Listing Rletjons and any other rules, regulations or gindslas may
be issued by the Government of India in connedti@neto and as per the recommendation by our Bafdbirectors
and approved by our Shareholders at their diserediod will depend on a number of factors, includng not
limited to earnings, capital requirements and dvdrsncial condition of our Company. We shall pdiyidends in
cash and as per provisions of the Companies Actfufther details in relation to dividends, pleaséer to sections
titted "Dividend Policy and 'Main Provisions of the Articles of Associatidmeginning on pages no 126 and page no
223 respectively of this draft prospectus.

FACE VALUE AND OFFER PRICE

The Equity Shares having a Face Value of Rs. Hdh are being offered in terms of this draft praspe at the price
of Rs. 13/- per Equity Share. The Issue Price ferd@ned by our Company in consultation with thedeManager
and is justified under the section titléBasis for offer Price” beginningon page no 76 of this draft prospectus. At
any given point of time there shall be only one afeimation of the Equity Shares of our Company, scbjo
applicable laws.

COMPLIANCE WITH SEBI (ICDR) REGULATIONS
Our Company shall comply with all requirements lné ISEBI (ICDR) Regulations as amended time to tiGar.
Company shall comply with all disclosure and acd¢mgnnorms as specified by SEBI from time to time.

RIGHTS OF THE EQUITY SHAREHOLDERS
Subject to applicable laws, rules, regulations goifielines and the Articles of Association of ownipany, the
equity shareholders shall have the following rights

» Right to receive dividend, if declared;

* Right to receive Annual Reports & notices to meraber

* Right to attend general meetings and exercise gotijhts, unless prohibited by law;

* Right to vote on a poll either in person or by prox
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» Right to receive offer for rights shares and bettdt bonus shares, if announced;

* Right to receive surplus on liquidation; subjecaty statutory and other preferential claims besiatisfied;

* Right of free transferability of the Equity Sharsspject to applicable law, including any RBI Rubesd
Regulations; and

* Such other rights, as may be available to a shitehof a listed public company under the previous
Companies Act, 1956 and Companies Act, 2013, as beayapplicable, terms of the SEBI Listing
Regulations and the Memorandum and Articles of Asdimn of our Company.

For further details on the main provision of ourn@mny’'s Articles of Association dealing with votimghts,
dividend, forfeiture and lien, transfer and transsion and/ or consolidation / splitting, etc., pleaefer to section
titted "Main Provisions of Articles of Associatiofseginning on page no 223 of this draft prospectus

MINIMUM APPLICATION VALUE, MARKET LOT AND TRADINGL  OT

In terms of section 29 of the Companies Act, 2ah8,Equity Shares shall be allotted only in denialiged form.
As per the existing SEBI (ICDR) Regulations, theding of the Equity Shares shall only be in denialized form
for all investors.

The trading of the Equity Shares will happen in th@imum contract size of 10,000 Equity Shares thedsame
may be modified by the SME Platform of BSE fromdito time by giving prior notice to investors agie.

Allocation and allotment of Equity Shares througis tdraft prospectus will be done in multiples 6£A00 Equity
Shares subject to a minimum allotment of 10,000itgdBhares to the successful applicants in termthefSEBI
Circular No. CIR/MRD/DSA/06/2012 dated February 20]12.

MINIMUM NUMBER OF ALLOTTEES

The minimum number of allottees in the Offer shadl fifty (50) shareholders. In case the minimum bhemof
prospective allottees is less than fifty (50), flotenent will be made pursuant to this Offer and #imounts in the
ASBA Account shall be unblocked forthwith.

JOINT HOLDERS
Where two (2) or more persons are registered ahdluers of any Equity Shares, they will be deerteedold such
Equity Shares as joint-holders with benefits olawarship.

NOMINATION FACILITY TO INVESTOR

In accordance with Section 72 of the Companies 2@13 the sole or first applicant, along with otjuént applicant,
may nominate any one person in whom, in the evktiteodeath of sole applicant or in case of jojmplacant, death
of all the applicants, as the case may be, thetfE@hares allotted, if any, shall vest. A persoginh a nominee,
entitled to the Equity Shares by reason of theldeathe original holder(s), shall in accordancéhvection 72 of
the Companies Act, 2013 be entitled to the samaratdges to which he or she would be entitled ibhehe were
the registered holder of the Equity Share(s). Whieeenominee is a minor, the holder(s) may makeraimation to
appoint, in the prescribed manner, any person torbe entitled to Equity Share(s) in the event sfdr her death
during the minority. A nomination shall stand rest@d upon a sale of equity share(s) by the persarimating. A
buyer will be entitled to make a fresh nominatiarthe manner prescribed. Fresh nomination can ke roaly on
the prescribed form available on request at theisRemgd Office of our Company or to the Registnad dransfer
Agents of our Company.

In accordance with Section 72 of the Companies 201,3 any Person who becomes a nominee by virtubiof
section shall upon the production of such evideasmay be required by the Board, elect either:

» To register himself or herself as the holder ofEgeity Shares; or

* To make such transfer of the Equity Shares, adé¢beased holder could have made.

Further, the Board may at any time give notice gy any nominee to choose either to be registéiatself or

herself or to transfer the equity shares, andeafrtbtice is not complied with within a period ofety days, the Board
may thereafter withhold payment of all dividendenbses or other moneys payable in respect of thityeshares,

until the requirements of the notice have been diahpvith.

Since the allotment of Equity Shares in the Issileb& made only in dematerialized form, there ésrmeed to make
a separate nomination with us. Nominations regstexith the respective depository participant af #pplicant
would prevail. If the investors require changing thomination, they are requested to inform thespegetive
depository participant.
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Period of Operation of Subscription List of Pulilifer

[e]
MINIMUM SUBSCRIPTION
In accordance with Regulation [106P] (1) of SEBTR) Regulations, this Offer is 100% underwrittétso, in
accordance with explanation to Regulation [106PR]aqfLSEBI (ICDR) Regulations, the underwriting dhabt be

restricted to any minimum subscription level. T@iffer is 100% underwritten and the details of thene have been
disclosed under section titled "General Informdtibeginning on page no 44 of this draft prospectus.

As per section 39 of the new Companies Act, if'ftated minimum amount" has not been subscribedtamdum
payable on application is not received within aiqubof thirty (30) days from the date of Offer afaft prospectus,
the application money has to be returned withirhqueriod as may be prescribed.

If our Company does not receive the subscriptiorl@®% of the Offer through this Offer Document imdihg
devolvement of Underwriters within sixty (60) dafrem the date of closure of the Offer, our Compamgall
forthwith unblock the entire subscription amounteiged. If there is a delay beyond eight (8) daftsraour
Company becomes liable to pay the amount, our Cagnghall pay interest prescribed under section f7the
Companies Act, 2013 and applicable law.

Further, in accordance with Regulation [L06R] oBEECDR) Regulations, the minimum number of akéas in this
Offer shall be fifty (50). In case the minimum nuenlof prospective allottees is less than fifty (5@) allotment will
be made pursuant to this Offer and the amountsaASBA Account shall be unblocked forthwith.

Further, in accordance with Regulation [106Q] of BEBI (ICDR) Regulations the minimum applicatioresin
terms of number of specified securities shall rotdss than Rupees One Lakh per application.

The Equity Shares have not been and will not béstegd, listed or otherwise qualified in any othaisdiction
outside India and may not be offered or sold, guulieations may not be made by persons in any gugsdiction,
except in compliance with the applicable laws aftsjurisdiction.

ARRANGEMENTS FOR DISPOSAL OF ODD LOTS

The trading of the Equity Shares will happen in thi@imum contract size of 10,000 equity sharessims of the
SEBI Circular No. CIR/MRD/DSA/06/2012 dated Februal, 2012. However, the Market Maker shall buy the
entire shareholding of a shareholder in one logmhvalue of such shareholding is less than thénmim contract
size allowed for trading on the SME platform of BSE

APPLICATION BY ELIGIBLE NRI'S, FPI'S/FI'S REGISTER ED WITH SEBI, VCF'S REGISTERED
WITH SEBI

It is to be understood that there is no reservdtoreligible NRIs or FPIs/FlIs registered with SE& VCFs. Such
Eligible NRIs, FPIs/FllIs registered with SEBI wililke treated on the same basis with other categfmig¢ke purpose
of Allocation.

NRIs, FPIs/Flls and foreign venture capital investeegistered with SEBI are permitted to purchdssres of an
Indian company in a public offer without the pragproval of the RBI, so long as the price of thaeiggshares to be
issued is not less than the price at which thetgghiares are issued to residents. The transfehares between an
Indian resident and a non-resident does not redneerior approval of the FIPB or the RBI, prowdiat (i) the
activities of the investee company are under theraatic route under the foreign direct investmérD(") Policy
and the non-resident shareholding is within thetaat limits under the FDI policy; and (ii) the pimg is in
accordance with the guidelines prescribed by thBlI$BI.

AS PER THE EXTANT POLICY OF THE GOVERNMENT OF INDIA , OCB’S CANNOT PARTICIPATE

IN THIS OFFER.

The current provisions of the Foreign Exchange Mangent (Transfer or Issue of Security by a Persesident
outside India) Regulations, 2000, provides a gdéngeamission for the NRIs, FPIs and foreign ventospital
investors registered with SEBI to invest in shatidian companies by way of subscription in a®IPowever,
such investments would be subject to other investrmestrictions under the Foreign Exchange Managéme
(Transfer or Issue of Security by a Person Residetside India) Regulations, 2000, RBI and/or SERjulations as
may be applicable to such investors.
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The Allotment of the Equity Shares to Non-Residesfisll be subject to the conditions, if any, as feyprescribed
by the Government of India/RBI while granting suagprovals.

RESTRICTIONS ON TRANSFER AND TRANSMISSION OF SHARES OR DEBENTURES AND ON

THEIR CONSOLIDATION OR SPLITTING

Except for lock-in of the Pre- Offer Equity Shasesl Promoter minimum contribution in the Offer asailed in the
section titled "Capital Structure" beginning on pagp 52 of this draft prospectus and except asigedvin the
Articles of Association of our Company, there ame mestrictions on transfer and transmission andthaeir

consolidation / splitting of Equity Shares. Forthar details, please refer to the section titlecaiiMProvisions of
Articles of Association" beginning on page no 223his draft prospectus.

The above information is given for the benefit e Applicants. The Applicants are advised to maleér town
enquiries about the limits applicable to them. @ampany and the Lead Managers do not accept amppneibility
for the completeness and accuracy of the informastated hereinabove. Our Company and the Lead Blemare
not liable to inform the investors of any amendmemtmodifications or changes in applicable lawsregulations,
which may occur after the date of this draft pragpe. Applicants are advised to make their independ
investigations and ensure that the number of EqBhgres Applied for do not exceed the applicalmetdi under
laws or regulations.

OPTION TO RECEIVE EQUITY SHARES IN DEMATERIALIZED F  ORM

As per Section 29 of the Companies Act, 2013 andctordance with SEBI (ICDR) Regulations, every pany
making public offer shall issue securities onlyd@materialized form only. Hence, the Equity Shdreing offered
can be applied for in the dematerialized form oriihe investors have an option either to receive stbeurity
certificate or to hold the securities with depositoHowever, as per SEBI's circular RMB (compendiweries
circular no. 2 (1999-2000) dated February 16, 2008as been decided by the SEBI that trading tustes of
companies making an initial public offer shall bedematerialized form only. The Equity Shares olotident will

be traded only on the dematerialized segment 0c6ME Exchange. Applicants will not have an optiditotment

of the Equity Shares in physical form. Allotteesiihave the option to re-materialize the Equitya®s, if they so
desire, as per the provisions of the Companies 203 and the Depositories Act.

MIGRATION TO MAIN BOARD

In accordance with the BSE Circular dated Noven#er2012, our Company will have to be mandatoigited and
traded on the SME Platform of the BSE for a minimueniod of two years from the date of listing amdyaafter that

it can migrate to the Main Board of the BSE astherguidelines specified by SEBI and as per thegdores laid
down under Chapter XB of the SEBI (ICDR) Regulasio@ur Company may migrate to the main board of BSE
from the SME Exchange on a later date subjectaddhowing:

» If the Paid up Capital of our Company is likelyitmrease abov&25 Crores by virtue of any further issue of
capital by way of rights, preferential issue, boisie etc. (which has been approved by a spexsalution
through postal ballot wherein the votes cast by shareholders other than the promoters in favothef
proposal amount to at least two times the numbewaifs cast by shareholders other than promoter
shareholders against the proposal and for whichCaumpany has obtained in-principal approval from itiain
board), we shall have to apply to BSE for listing shares on its Main Board subject to the fulfdhm of the
eligibility criteria for listing of specified secities laid down by the Main Board

OR

» If the Paid up Capital of the company is more tRatD crores but below25 crores, we may still apply for
migration to the main board if the same has be@ncaed by a special resolution through postal balleerein
the votes cast by the shareholders other thanrtimagiers in favor of the proposal amount to attléae times
the number of votes cast by shareholders othergh@moter shareholders against the proposal.

MARKET MAKING

The Equity Shares offered through this offer amppsed to be listed on the SME Platform of BSE (Sh4€hange),
whereinM/s Beeline Broking Limited is the Market kéa to this offer shall ensure compulsory Marketkivig

through the registered Market Makers of the SMEHaxgye for a minimum period of three (3) years ftmdate of
listing on the SME Platform of BSE. For further a@itt of the agreement entered into between our @ompthe
Lead Manager and the Market Maker please referetdian titled "General Information - Details of théarket

Making Arrangements for this Offer" beginning orgpano 44 of this draft prospectus.
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In accordance with the SEBI Circular No. CIR/MRD/YS1/2012 dated November 27, 2012; it has beendeddio
make applicable limits on the upper side for therida Makers during market making process taking int
consideration the Issue size in the following manne

Upto ¥ 20 Crore, a
applicable in our case

25% 24%

Further, the Market Maker shall give (2) Two waytgs till it reaches the upper limit threshold;rdadter it has the
option to give only sell quotes. Two (2) way quasesll be resumed the moment inventory reacheprdseribed re-
entry threshold.

In view of the Market Maker obligation, there shiadl no exemption/threshold on downside. Howevethénevent
the Market Maker exhausts its inventory through keaimmaking process on the platform of the exchanige,
concerned stock exchange may intimate the sameBo &ter due verification.

NEW FINANCIAL INSTRUMENTS
There are no new financial instruments such as despunted bonds, debenture, warrants, securadiyrenotes,
etc. issued by our Company.

PRE-ISSUE ADVERTISEMENT

Subject to Section 30 of the Companies Act, 2013@ampany shall, after registering the draft praspe with the
RoC publish a pre- Issue advertisement, in the fprascribed by the SEBI (ICDR) Regulations, in avidely
circulated English language national daily newspapee widely circulated Hindi language nationalydaewspaper
and one regional newspaper with wide circulatioresgtthe Registered Office of our Company is sitliate

JURISDICTION

Exclusive jurisdiction for the purpose of this lesis with the competent courts / authorities inpgidg, District:
Narmada, Gujarat, India. The Equity Shares havéaeh and will not be registered under the U.Sufsies Act or
any state securities laws in the United States, raagt not be offered or sold within the United Statexcept
pursuant to an exemption from or in a transactioh subject to, registration requirements of theuites Act.
Accordingly, the Equity Shares are only being afteror sold outside the United States in complianith
Regulation S under the Securities Act and the aable laws of the jurisdictions where those offand sales occur.
The Equity Shares have not been and will not béstexgd, listed or otherwise qualified in any othaisdiction
outside India and may not be offered or sold, grglieations may not be made by persons in any gugsdiction,
except in compliance with the applicable laws aftsjurisdiction.
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OFFER STRUCTURE

This Issue is being made in terms of RegulatiorM.(6) of Chapter XB of the SEBI (ICDR) Regulationghereby,
an issuer whose post issue face value capital mwimesxceed ten crores, shall issue shares to thiec@nd propose
to list the same on the Small and Medium EnterpEgehange (SME Exchangé, in this case being the SME
Platform of BSE). For further details regarding Swient features and terms of such this Offeragderefer to
sections titled Terms of the Offérand 'Offer Proceduré beginning on pages no 177 and page no 185 ragplgct
of this draft prospectus.

The present Offer of 9,00,000 Equity Shares ati@emf aggregating t& 117 Lakhs by our Company. The offer of
Equity Shares will constitute 30.00% of the fulljuted post-Offer equity share capital of our Comya

Number of Equity Shares 8,50,000 Equity Shares 50,000 Equity Shares

Perpentage of Offer_ Size 94.44% of the Offer Size 5.56% of Offer Size
available for allocation

Proportionate subject to minimum allotment|of
10,000 equity shares and further allotment in
multiples of 10,000 equity shares each.
Basis of Allotment/Allocation if

respective category is For further details please refer to the chapter Firm allotment
oversubscribed titted “Offer  Procedure— Basis af

Allotment’on page no 185 of the draft

prospectus.

All the applicants shall make the applicatipn

(Online or Physical) through the ASBAThrough ASBA Process only

Mode of Application Process only

For other than Retail Individuals Investors:

Such number of Equity Shares in multiples|of

10,000 Equity Shares such that the Applicat] . X
Minimum Application Size size exceeds2,00,000 (gb’o\(/)glfggg fg/?fsczf Fage

For Retail Individuals Investors:

10,000 Equity Shares at offer price df13
each

For Other than Retail Individual Investors:
The maximum application size is the Net Offer
to public subject to limits the investor has|to
adhere under the relevant laws and regulatjons
applicable. 50,000 Equity Shares of Face
Value of 10/- each

Maximum Application Size

For Retail Individual Investors:
Such number of Equity Shares in multiples|of
10,000 Equity Shares such that the application
value does not exce@&d?,00,000.

10,000 Equity  Shares.
However the Market Maker

[

. . may accept odd lots if any in
Trading Lot 10,000 Equity Shares the market as required under
the SEBI (ICDR)
Regulations, 2009.
Terms of Payment 100% 100%

This Offer is being made in terms of Chapter XBha# SEBI (ICDR) Regulations. For further detailegsle refer to
section titled "Offer Structure" beginning on pagel82 of this draft prospectus.
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As per SEBI circular no. CIR/MRD/DP/02/2012 datedidary 20, 2012 is applicable to the company arwlistes
of the Company will be placed in SPOS and woulcamenm Trade for Trade settlement for 10 days

*As per Regulation 43(4) of the SEBI (ICDR) Regidas, as present Offer is a fixed price Offer ‘Hilcation’ in
the net offer to the public category shall be masléollows:
a. Minimum fifty percent to Retail Individual Investgrand
b. Remaining to Investors Other than Retail Individurslestors
c. The unsubscribed portion in either of the categosiecified in (a) or (b) above may be allocateth
applicants in the other category.

"If the retail individual investor category is efed to more than fifty per cent (50%) on proparntite basis, the retail
individual investors shall be allocated that highercentage”

WITHDRAWAL OF THE OFFER

Our Company, in consultation with the Lead Managesgerves the right not to proceed with the Oftearsy time
before the Offer Opening Date, without assigning eeason thereof. Notwithstanding the foregoing, @ffer is
also subject to obtaining the following:

i. The final listing and trading approvals of BSE hsting of Equity Shares offered through this Oféar its
SME Platform, which the Company shall apply foeafllotment; and
ii. The final RoC approval of this draft prospectugit is filed with the RoC.
iii. In case, our Company wishes to withdraw the Otifter Offer Opening but before allotment, our Compa
will give public notice giving reasons for withdraivof Offer. The public notice will appear in tw@)(
widely circulated national newspapers (one eadfniglish and Hindi) and one (1) in regional newspape

The Lead Manager, through the Registrar to therQff#l instruct the SCSBs to unblock the ASBA Acrtts within
one (1) Working Day from the day of receipt of su$truction. The notice of withdrawal will be iggliin the same
newspapers where the pre-Offer advertisements bppeared and the Stock Exchange will also be irddrm
promptly. If our Company withdraws the Offer afthe Offer Closing Date and subsequently decidemt®ertake a
public offering of Equity Shares, our Company \ilé a fresh offer document with the stock exchamdere the
Equity Shares may be proposed to be listed.

Notwithstanding the foregoing, the Offer is subjecbbtaining (i) the final listing and trading appals of the Stock
Exchange with respect to the Equity Shares offéealigh this draft prospectus, which our Companiy agply for
only after Allotment; and (ii) the final RoC appuwof the draft prospectus.

Offer Programme
[e]

Applications and any revisions to the same willdoeepted only between 10.00 a.m. to 5.00 p.m. gm&tandard
Time) during the Offer Period at the Applicationn@®s mentioned in the Application Form, On theeDfflosing
Date when applications will be accepted only betw&@.00 a.m. to 4.00 p.m. (Indian Standard Time).

Due to limitation of time available for uploadingetapplication on the Offer Closing Date, Applicaate advised to
submit their applications one day prior to the ©ffdosing Date and, in any case, not later thaf p.tn. IST on the
Offer Closing Date. Any time mentioned in this dnafospectus is IST. Applicants are cautioned tinathe event a
large number of applications are received on therGZlosing Date, as is typically experienced imlpuofferings,
some applications may not get uploaded due todéskifficient time. Such applications that cannetuploaded will
not be considered for allocation under this Offer.

Applications will be accepted only on Working Days,, Monday to Friday (excluding any public haijd
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RESTRICTIONS ON FOREIGN OWNERSHIP OF INDIAN SECURIT IES

Foreign investment in Indian securities is reguwat&ough the Industrial Policy, 1991 of the Goveemt of India
and FEMA. While the Industrial Policy, 1991 prebes the limits and the conditions subject to whicteign
investment can be made in different sectors ofltidéan economy, FEMA regulates the precise manmewxhich
such investment may be made.

The Government has from time to time made poli@npuncements on FDI through press notes and pekssses.
The Department of Industrial Policy and Promotidfinistry of Commerce and Industry, Government odlitn
(DIPP), issued Consolidated FDI Policy Circula26fl5 ("FDI Policy 2015"), which with effect from Ma. 2, 2015,
consolidates and supersedes all previous press,mtess releases and clarifications on FDI Pafisyed by the
DIPP that were in force and effect as on May 11,22BHowever, press note 4 of (2015 Series), dafmil 24, 2015,
regarding policy on foreign investment in pensienter, will remain effective. The Government progm$o update
the consolidated circular on FDI policy once evgear and therefore, FDI Policy 2015 will be valiatiuthe DIPP
issues an updated circular. The transfer of sHatgeen an Indian resident and a non-resident noesequire the
prior approval of the FIPB or the RBI, providedttfithe activities of the investee company ardamthe automatic
route under the FDI Policy and transfer does nwaett the provisions of the Takeover Regulatiori;tife non-
resident shareholding is within the sectoral linnitgler the FDI Policy; and (iii) the pricing is @accordance with the
guidelines prescribed by the SEBI/ RBI. As per thasting policy of the Government of India, OCBsat
participate in this Issue and in accordance withaktant FDI guidelines on sectoral caps, pricinglglines etc. as
amended by Reserve bank of India, from time to time

The Equity Shares have not been and will not bestergd under the U.S. Securities Act of 1933,rasraded ("US
Securities Act") or any other state securities lanvthe United States of America and may not bel swloffered
within the United States of America, or to, or fbe account or benefit of "US Persons" as defimeRegulation S,
except pursuant to exemption from, or in a trarisaatot subject to the registration requirement$)8f Securities
Laws. Accordingly, the equity shares are beingrefleand sold only outside the United States of Araemn an
offshore transaction in reliance upon Regulatiomrler the US Securities Act and the applicable laivshe
jurisdiction where those offers and sale occur.

The Equity Shares have not been and will not béstegd, listed or otherwise qualified in any othaisdiction
outside India and may not be offered or sold, apglisations may not be made by persons in any gugdiction,
except in compliance with the applicable laws aftsjurisdiction, The above information is given foe benefit of
the Applicants.

The above information is given for the benefit lnd tApplicants. Our Company and the Lead Managenairdiable
for any amendments or modification or changes pliegble laws or regulations, which may occur after date of
this draft prospectus. Applicants are advised t&entheir independent investigations and ensurethigaf\pplication
is not in violation of laws or regulations applit@tbo them and do not exceed the applicable limnitder the laws
and regulations.
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OFFER PROCEDURE

All Applicants should review the General InformatiDocument (“GID”) for Investing in Public Issuesgpared
and issued in accordance with the circular (CIR/GBIL/12/2013) dated October 23, 2013 notified byBSE
(“General Information Document”) included below uerdsection“-PART B — General Information Document”,
which highlights the key rules, processes and mioces applicable to public issues in general in@dance with
the provisions of the Companies Act 2013 (to tlterdnotified), the Companies Act, 1956 (to thembdaot repealed
by the Companies Act, 2013), the Securities Cotgr@Regulation) Act, 1956, the Securities ContrgBtsgulation)
Rules, 1957 and the SEBI ICDR Regulations as anderide General Information Document has been updste
include reference to the Securities and Exchangardof India (Foreign Portfolio Investors) Regularis, 2014,
SEBI Listing Regulations 2015 and certain notifigdvisions of the Companies Act, 2013, to the éxtpplicable to
a public issue. The General Information Documergls® available on the websites of the Stock Exgbamnd the
Lead Manager. Please refer to the relevant portiohghe General Information Document which are aqgille to
this Offer.

Pursuant to the Securities and Exchange Board dfalr{lssue of Capital and Disclosure RequiremeRifi){
Amendment)Regulations, 2015, there have been gertainges in the issue procedure for initial puldfterings
including making ASBA Process mandatory for allesters, allowing registrar, share transfer agents|lecting
depository participants and stock brokers to accepplication forms. Further, SEBI, by its circuld¥o.
(CIR/CFD/POLICYCELL/11/2015) dated November 10,520&duced the time taken for listing after thesci@ of
an issue to six working days. These changes arbcapfe for all public issues which open on or aff@anuary 1,
2016.

Please note that the information stated/ covered ithis section may not be complete and/or accuratend as
such would be subject to modification/changeOur Company and the Lead Manager do not accept any
responsibility for the completeness and accuradh@information stated in this section and the €eaninformation
Document. Applicants are advised to make theirpetielent investigations and ensure that their Apptios do not
exceed the investment limits or maximum number iy Shares that can be held by them under agpédaw or

as specified in this draft prospectus.

This section applies to all the Applicants, pleaste that all the Applicants are required to makgnpent of the full
Application Amount along with the Application Form.

Our Company and the LM are not liable for any amendnents, modifications or change in applicable lawsro
regulations, which may occur after the date of thiglraft prospectus.

PART A

FIXED PRICE ISSUE PROCEDURE
The Issue is being made under Regulation 106(M)of1¢hapter XB of SEBI (Issue of Capital and Distloe
Requirements) Regulations, 2009 via Fixed Price&ss.

Applicants are required to submit their Applicasaio the Designated Intermediaries i.e. Self- @GedtiiSyndicate
Bank (SCSB) or Registered Brokers of Stock ExcharmmeRegistered Registrar to the Issue and Shassfar
Agents (RTAs) or Depository Participants (DPs) staried with SEBI. In case of QIB Applicants, ourn@mny in
consultation with the Lead Manager may reject Aggilons at the time of acceptance of Applicationnfrprovided
that the reasons for such rejection shall be pexitd such Applicant in writing.

In case of Non-Institutional Applicants and Retailividual Applicants, our Company would have ahti¢gp reject
the Applications only on technical grounds.

Investors should note that according to sectioi6f the Companies Act, 2013, allotment of EquBlyares to all
successful Applicants will only be in the dematiézed form. Applicants will not have the option loéing Allotted
Equity Shares in physical form. Further the Equihares on allotment shall be traded only in theateralized
segment of the Stock Exchange, as mandated by SEBI.

APPLICATION FORM

Pursuant to SEBI Circular dated January 01, 2036b@aring No. CIR/CFD/DIL/1/2016, the Applicationrm has
been standardized. Also, please note that purstar8EBI Circular CIR/CFD/POLICYCELL/11/2015 dated
November 10, 2015 all the investors can apply tYhoASBA Mode. The prescribed color of the ApplioatiForm
for various categories applying in this Offer isfalfows:
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Resident Indians and Eligible NRIs applying on a-nepatriation basis (ASBA) White
Non-Residents and Eligible NRIs applying on a reatibn basis (ASBA) Blue
*Excluding electronic Application Form

Applicants shall only use the specified Applicatieorm for the purpose of making an Application énnmis of this
draft prospectus. The Application Form shall camtaformation about the Applicant and the price amgl number
of Equity Shares that the Applicants wish to affply Application Forms downloaded and printed frtima websites
of the Stock Exchange shall bear a system geneuaigde application number.

Pursuant to SEBI Circular No. CIR/CFD/POLICYCELL/2015 dated November 10, 2015, an Investor, intendi
to subscribe to this Issue, shall submit a comglapplication form to any of the following Intermades
(Collectively called “Designated Intermediaries”):

Sr. No Designated Intermediaries
1 An SCSB, with whom the bank account to be blockethaintained
2 A syndicate member (or sub-syndicate member)
3 A stock broker registered with a recognized stexshange (and whose name is mentioned on the tegbsi

of the stock exchange as eligible for this activitiproker’)

4 A depository participant (‘DP’) (whose name isntiened on the website of the stock exchange gghdi
for this activity)

5 A registrar to an issue and share transfan@RTA’) (whose name is mentioned on the svebof
the stock exchange as eligible for this activity)

The aforesaid intermediary shall, at the time afenpt of application, give an acknowledgement teestor, by
giving the counter foil or specifying the applicati number to the investor, as proof of having atsmkphe
application form, in physical or electronic modespectively.

The upload of the details in the electronic biddsggtem of stock exchange will be done by:

After accepting the form, SCSB shall capture anidagh
the relevant details in the electronic bidding sgstas
specified by the stock exchange(s) and may begin
blocking funds available in the bank account spediin
the form, to the extent of the application money
specified.

For applications submitted by investors to SCSB

After accepting the application form, respectjve
Intermediary shall capture and upload the releyant
- _ : details in the electronic bidding system of thecktp
For applications submitted by investors to exchange. Post uploading, they shall forward acdlee
intermediaries other than SCSBs: as per prescribed format along with the application
forms to designated branches of the respective SCSB
for blocking of funds withinonedayofclosureoflssue.

Upon completion and submission of the Applicatianrf to Application Collecting Intermediaries, th@@licants
are deemed to have authorized our Company to ntekadcessary changes in the draft prospectus wighar or
subsequent notice of such changes to the Applicants

AVAILABILITY OF DRAFT PROSPECTUS AND APPLICATION FO RMS

The Application Forms and copies of the draft peasps may be obtained from the Registered Officewf
Company, (Lead Manager to the Offer, Registrahto@ffer, as mentioned in the Application Form. Bipglication
forms may also be downloaded from the website d BS. www.bsesme.com

WHO CAN APPLY?

In addition to the category of Applicants as sethfainder Part B -General Information Document for Investing
Public Issues-Category of Investors Eligible to tfmpate in an Issuebeginning on page no 201 of this draft
prospectus, the following persons are also eligifoleinvest in the Equity Shares under all applieakdws,
regulations and guidelines, including:
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* FPIs and sub-accounts registered with SEBI ottar @ategory Il foreign portfolio investor;

» Category lll foreign portfolio investors, which afi@eign corporate or foreign individuals only undiee Non
Institutional Investors category;

» Scientific and / or industrial research organizagiauthorized in India to invest in the Equity &sar

» Any other persons eligible to apply in this Offender the laws, rules, regulations, guidelines aaliciges
applicable to them.

MAXIMUM AND MINIMUM APPLICATION SIZE:

1. For Retail Individual Applicants

The Application must be for a minimum of 10,000 EgBShares and in multiples of 10,000 Equity Shares
thereafter, so as to ensure that the applicatime payable by the applicant does not exce@¢D0,000. In case
of revision of Applications, the Retail IndividuApplicants have to ensure that the Application &does not
excee® 2,00,000.

2. For Other than Retail Individual Applicants (Non-In stitutional Applicants and QIBs):

The Application must be for a minimum of such numbieEquity Shares that the Application Amount eed®

% 2,00,000 and in multiples of 10,000 Equity Shatesseafter. An Application cannot be submitted rfiaore
than the Net Issue Size. However, the maximum Agfibn by a QIB investor should not exceed the stwent
limits prescribed for them by applicable laws. Undxisting SEBI Regulations, a QIB Applicant cannot
withdraw its Application after the Issue Closingt® and is required to pay 100% QIB Margin upomssbion

of Application.

In case of revision in Applications, the Non-Ingtibnal Applicants, who are individuals, have tseme that the
Application Amount is greater thad 2,00,000 for being considered for allocation ie tNon-Institutional
Portion.

Applicants are advised to ensure that any single Agication from them does not exceed the investmetimits
or maximum number of Equity Shares that can be heldoy them under applicable law or regulation or as
specified in this draft prospectus.

The above information is given for the benefit oftie Applicants. The Company and the LMs are not liake for
any amendments or modification or changes in applable laws or regulations, which may occur after thelate
of this draft prospectus. Applicants are advised tanake their independent investigations and ensurehat the
number of Equity Shares applied for do not exceeche applicable limits under laws or regulations.

PARTICIPATION BY ASSOCIATES /AFFILIATES OF LM AND T HE SYNDICATE MEMBERS

The LM, Market Maker and the Underwriter, if anyaimot be entitled to subscribe to this Issue riy ananner
except towards fulfilling their underwriting and rkat making obligations. However, associates/at#s of the LM
and Syndicate Members, if any may subscribe forit¢dghares in the Issue, either in the QIB Categuryn the
Non- Institutional Category as may be applicabl¢h® Applicants, where the allocation is on a prtipnate basis
and such subscription may be on their own accouahdehalf of their clients.

OPTION TO SUBSCRIBE IN THE ISSUE:

a) As per Section 29(1) of the Companies Act 2013itmlént of Equity Shares shall be dematerializechfor
only. Investors will not have the option of gettimfjotment of specified securities in physical form
However, they may get the specified securities atenmalized subsequent to allotment.

b) The Equity Shares, on allotment, shall be tradetherStock Exchange in demat segment only.

c) A single application from any investor shall notegd the investment limit/minimum number of Equity
Shares that can be held by him/her/it under thevegit regulations/statutory guidelines and applecdw.

APPLICATION BY INDIAN PUBLIC INCLUDING ELIGIBLE NRI S APPLYING ON NON-
REPATRIATION

Application must be made only in the names of imials, Limited Companies or Statutory
Corporations/institutions and not in the names a@fdvk, Foreign Nationals, Non Residents Indian éexdor those
applying on non-repatriation), trusts, (unlessThest is registered under the Societies Registiatict, 1860 or any
other applicable Trust laws and is authorized uritdeconstitution to hold shares and debenturea @aompany),
Hindu Undivided Families, Partnership firms or theominees. In case of HUFs, application shall laelenby the
Karta of the HUF. An applicant in the Net Publict€gory cannot make an application for that numifeEquity
Shares exceeding the number of Equity Shares dffieréhe public. Eligible NRIs applying on a nompagriation
basis should authorize their SCSB to block theiBENFCNR accounts as well as NRO accounts.
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APPLICATIONS BY ELIGIBLE NRI'S/ FPI'S ON REPATRIATI ON BASIS

Application Forms have been made available forildBgNRIs at our Registered Office and at the Regéxl Office
of the Lead manager. Eligible NRI Applicants maggde note that only such applications as are acotieg by
payment in free foreign exchange shall be consiiéoe Allotment under the reserved category. Thegilde NRIs
who intend to make payment through Non-Residentifarg (NRO) accounts shall use the Forms meant for
Resident Indians and should not use the forms nfearihe reserved category. Under FEMA, generaimission is
granted to companies vide notification no. FEMAZZIDO RB dated 03/05/2000 to issue securities tosNsRbject to
the terms and conditions stipulated therein. Congzaare required to file the declaration in thespribed form to
the concerned Regional Office of RBI within 30 ddg@am the date of Offer of shares for allotmentNRIs on
repatriation basis. Allotment of equity shares tmMResident Indians shall be subject to the prienpRReserve Bank
of India Guidelines. Sale proceeds of such investsmi equity shares will be allowed to be rep&tdaalong with
the income thereon subject to permission of the &Rl subject to the Indian tax laws and regulatams any other
applicable laws.

As per the current regulations, the following riesions are applicable for investments by FPIs:

1.

iv.

c.
d.

A foreign portfolio investor shall invest only ime following securities, namely- (a) Securitiestlie
primary and secondary markets including sharesemtebes and warrants of companies, listed or to be
listed on a recognized stock exchange in India;Ubits of schemes floated by domestic mutual funds,
whether listed on a recognized stock exchange or (@ Units of schemes floated by a collective
investment scheme; (d) Derivatives traded on agmized stock exchange; (e) Treasury bills and dated
government securities; (f) Commercial papers isduedn Indian company; (g) Rupee denominated credit
enhanced bonds; (h) Security receipts issued bgt agzonstruction companies; (i) Perpetual debt
instruments and debt capital instruments, as dpddify the Reserve Bank of India from time to tir(jg;
Listed and unlisted non-convertible debentures/boisdued by an Indian company in the infrastructure
sector, where "infrastructure" is defined in terofsthe extant External Commercial Borrowings (ECB)
guidelines; (k) Non-convertible debentures or bonslsued by Non-Banking Financial Companies
categorized as Infrastructure Finance Companie€s)iFby the Reserve Bank of India; (I) Rupee
denominated bonds or units issued by infrastruadet® funds; (m) Indian depository receipts; andSuch
other instruments specified by the Board from ttméme.

Where a foreign institutional investor or a subaaott, prior to commencement of these regulationkjsh
equity shares in a company whose shares are ted i any recognized stock exchange, and contiloues
hold such shares after initial public offering disting thereof, such shares shall be subjectdk-ia for the
same period, if any, as is applicable to shared hgla foreign direct investor placed in similarsjtion,
under the policy of the Government of India relgtin foreign direct investment for the time beindarce.

In respect of investments in the secondary matketfollowing additional conditions shall apply:
A foreign portfolio investor shall transact in teecurities in India only on the basis of taking aining
delivery of securities purchased or sold;
Nothing contained in clause (a) shall apply
Any transactions in derivatives on a recognizedlsgxchange;
Short selling transactions in accordance with thenEwork specified by the Board;
Any transaction in securities pursuant to an agesgnentered into with the merchant banker in the
process of market making or subscribing to unsiibsdr portion of the issue in accordance with
Chapter XB of the Securities and Exchange Boardinofia (Issue of Capital and Disclosure
Requirements) Regulations, 2009;
Any other transaction specified by the Board.
No transaction on the stock exchange shall beezhfarward
The transaction of business in securities by aidarportfolio investor shall be only through stdatokers
registered by the Board; provided nothing contaiinetthis clause shall apply to:
Transaction in Government securities and such atbeurities falling under the purview of the Reserv
Bank of India which shall be carried out in the manspecified by the Reserve Bank of India;
Sale of securities in response to a letter of offamt by an acquirer in accordance with the Seesrit
and Exchange Board of India (Substantial Acquisitdd Shares and Takeovers) Regulations, 2011;
Sale of securities in response to an offer madery promoter or acquirer in accordance with the
Securities and Exchange Board of India (Delistihgquity shares) Regulations, 2009;
Sale of securities, in accordance with the Seewritind Exchange Board of India (Buy-back of
securities) Regulations, 1998;
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Divestment of securities in response to an offerdmian Companies in accordance with Operative
Guidelines for Disinvestment of Shares by Indiarmpanies in the overseas market through issue of
American Depository Receipts or Global Depositosc@&pts as notified by the Government of India
and directions issued by Reserve Bank of India ftiome to time;

Any bid for, or acquisition of, securities in regige to an offer for disinvestment of shares madtéy
Central Government or any State Government;

Any transaction in securities pursuant to an ageggrantered into with merchant banker in the preces
of market making or subscribing to unsubscribediporof the issue in accordance with Chapter XB of
the Securities and Exchange Board of India (IssfieCapital and Disclosure Requirements)

Regulations, 2009;
viii. Any other transaction specified by the Board.

e. A foreign portfolio investor shall hold, deliver @ause to be delivered securities only in demadizeih
form. Provided that any shares held in non-denwieed form, before the commencement of these

regulations, can be held in non-dematerialized foifimsuch shares cannot be dematerialized. Unless

otherwise approved by the Board, securities shalidgistered in the name of the foreign portfatieeistor
as a beneficial owner for the purposes of the Digpriess Act, 1996.

4. The purchase of equity shares of each companydigghe foreign portfolio investor or an investoogp
shall be below ten percent of the total issuedtabpf the company.

5. The investment by the foreign portfolio investorakkhalso be subject to such other conditions and
restrictions as may be specified by the Governméhtdia from time to time.

6. In cases where the Government of India enters Bdoeements or treaties with other sovereign
Governments and where such agreements or trepeegfisally recognize certain entities to be distiand
separate, the Board may, during the validity ofhsagreements or treaties, recognize them as subjgcs
to conditions as may be specified by it.

7. A foreign portfolio investor may lend or borrow seities in accordance with the framework specifigd
the Board in this regard. No foreign portfolio ist@r may issue, subscribe to or otherwise deaffshore
derivative instruments, directly or indirectly, eak the following conditions are satisfied:

a. Such offshore derivative instruments are issued tmlpersons who are regulated by an appropriate

foreign regulatory authority;

b. Such offshore derivative instruments are issuedrafbmpliance with "know your client" norms.
Provided that those unregulated broad based fuvtdsh are classified as Category Il foreign poitfol
investor by virtue of their investment manager beappropriately regulated shall not issue, subscrib
or otherwise deal in offshore derivatives instruteedirectly or indirectly. Provided further that no
Category lllI foreign portfolio investor shall issugibscribe to or otherwise deal in offshore déires
instruments directly or indirectly.

A foreign portfolio investor shall ensure that het issue or transfer of any offshore derivativariiiments issued by
or on behalf of it is made only to persons whoraglated by an appropriate foreign regulatory ety

Foreign portfolio investors shall fully disclose ttte Board any information concerning the termamd parties to
offshore derivative instruments such as participatwtes, equity linked notes or any other suclirimsents, by
whatever names they are called, entered into k®fating to any securities listed or proposed tdigied in any stock
exchange in India, as and when and in such fortheaBoard may specify.

Any offshore derivative instruments issued under $ecurities and Exchange Board of India (Forefgstitutional
Investors) Regulations, 1995 before commenceme8Ed (Foreign Portfolio Investors) Regulations12Ghall be
deemed to have been issued under the correspopdinisions of SEBI (Foreign Portfolio Investors)dréations,
2014.

The purchase of equity shares of each company diggge foreign portfolio investor or an investoogp shall be
below 10% of the total issued capital of the conypan FII or its subaccount which holds a valid tderate of

registration shall, subject to payment of converdiees, be eligible to continue to buy, sell oresttise deal in
securities till the expiry of its registration asfaeign institutional investor or sub-account, wntil he obtains a
certificate of registration as foreign portfoliovestor, whichever is earlier.
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A qualified foreign investor may continue to bug)lr otherwise deal in securities subject to pghevisions of the
SEBI (Foreign Portfolio Investors) Regulations, 20for a period of one year from the date of comeeement of the
aforesaid regulations, or until it obtains a cargife of registration as foreign portfolio investahichever is earlier.

APPLICATION BY MUTUAL FUNDS
As per the Current regulations, the following riesibns are applicable for investments by Mutuahéu

No mutual fund scheme shall invest more than 10%sohet asset value in the Equity Shares or eqeigted
instruments of any single company provided thatliiné of 10% shall not be applicable for investrtem index
funds or sector or industry specific funds. No nalifuuind under all its schemes should own more tt@# of any
Company's paid up share capital carrying votingtsg

With respect to Applications by Mutual Funds, atified copy of their SEBI registration certificateust be lodged
with the Application Form. Failing this, our Compareserves the right to accept or reject any Apfilie in whole
or in part, in either case, without assigning aggson thereof.

In case of a Mutual Fund, a separate Application ba made in respect of each scheme of the Mutuad F
registered with SEBI and such Applications in respef more than one scheme of the Mutual Fund moll be
treated as multiple Applications provided that &mplications clearly indicate the scheme concerfeedvhich the
Application has been made.

The Application made by Asset Management Compamiesustodians of Mutual Funds shall specificallgtstthe
names of the concerned schemes for which the Agtjits are made.

APPLICATION BY SEBI REGISTERED ALTERNATIVE INVESTME NT FUND (AIF), VENTURE
CAPITAL FUNDS AND FOREIGN VENTURE CAPITAL INVESTORS

The SEBI (Venture Capital) Regulations, 1996 arel $iEBI (Foreign Venture Capital Investor) Regulagio2000
prescribe investment restrictions on venture chhitads and foreign venture capital investors reged with SEBI.
As per the current regulations, the following riesibns are applicable for SEBI registered ventapital funds and
foreign venture capital investors: Accordingly, thelding by any individual venture capital fund istgred with
SEBI in one Company should not exceed 25% of thpuoof the venture capital fund; a Foreign VentUepital
Investor can invest its entire funds committedifarestments into India in one Company. Further, tMen Capital
Funds and Foreign Venture Capital investor canshealy up to 33.33% of the funds available forastment by
way of subscription to an Initial Public Offer. TB&BI (Alternative Investment funds) Regulation@12 prescribes
investment restrictions for various categories tfF'é The category | and Il AlFs cannot invest mtran 25% of
the corpus in one investee Company. A categorpll cannot invest more than 10% of the corpus ia brvestee
Company. A Venture capital fund registered as agmly | AlF, as defined in the SEBI Regulationsrea invest
more than 1/3rd of its corpus by way of subscriptio an initial public offering of a venture capitandertaking.
Additionally, the VCFs which have not re-registergsl an AlF under the SEBI Regulations shall comtitm be
regulated by the VCF Regulations.

APPLICATIONS BY LIMITED LIABILITY PARTNERSHIPS

In case of Applications made by limited liabilitagnerships registered under the Limited LiabiRgrtnership Act,
2008, a certified copy of certificate of registoati issued under the LLP Act, 2008 must be attadioethe
Application Form. Failing this, our Company resexvw@e right to reject any Application without assigg any
reason thereof. Limited Liability Partnerships gamticipate in the Offer only through the ASBA Pess.

APPLICATIONS BY INSURANCE COMPANIES

In case of applications made by insurance comparegsstered with IRDA, certified copy of certifieatof
registration issued by IRDA must be attached toApelication Form. Failing this, our Company in soitation
with the LM, reserves the right to reject any apegion, without assigning any reason thereof.

The exposure norms for insurers, prescribed urdelsurance Regulatory and Development Authohitygstment
Scheme) (5th Amendment) Regulations, 2010, as aede(ttie “IRDA Investment Regulations”), are broadst
forth below:

a. Equity shares of a company: The lesser of 10% efitlkestee company’s subscribed capital (face yalue
10% of the respective fund in case of life insurerl0% of investment assets in case of generarensar
reinsurer;

b. The entire group of the investee company: at [28%i of the respective fund in case of a life ins@rel0% of
investment assets in case of general insurer msuegr (25% in case of Unit Linked Insurance Plazsy

c. The industry sector in which the investee compgmgrates: 10% of the insurer’s total investment sype to
the industry sector (25% in case of Unit Linkedultasice Plans).
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In addition, the IRDA partially amended the expeslimits applicable to investments in public lintiteompanies in
infrastructure and housing sectors i.e. 26th De@n2008, providing, among other things, that theosure of an
insurer to an infrastructure Company may be in@éa® not more than 20%, provided that in case qpfitg

investment, a dividend of not less than 4% inclgdoonus should have been declared for at leastpiigeeding
years. This limit of 20% would be combined for daht equity taken together, without sub ceilings.

Further, investments in equity including preferesbares and the convertible part of debentured shalexceed
50% of the exposure norms specified under the IRDASstment Regulations.

APPLICATIONS UNDER POWER OF ATTORNEY

In case of applications made pursuant to a poweattoffney by limited companies, corporate bodiegjstered
societies, FllIs, FPI's, Mutual Funds, insurance pganies and provident funds with minimum corpus ef R500
Lakhs (subject to applicable law) and pension furdl a minimum corpus of Rs. 2,500 Lakhs, a cedifcopy of
the power of attorney or the relevant Resolutiomuthority, as the case may be, along with a éedti€opy of the
memorandum of association and articles of associatnd/or bye laws must be lodged with the Appiicatorm.

Failing this, our Company reserves the right toeptor reject any application in whole or in panteither case,
without assigning any reason thereof.

With respect to the applications by VCFs, FVCls &fls, a certified copy of the power of attorneytto relevant
resolution or authority, as the case may belon@ witcertified copy of their SEBI registration clctite must be
lodged along with the Application Form. Failing shiour Company reserves the right to accept orctrejay
application in whole or in part, in either casetheut assigning any reason thereof.

In the case of Applications made pursuant to a p@iattorney by Mutual Funds, a certified copytloé power of
attorney or the relevant resolutions or authority,the case may be, along with the certified cdptheir SEBI
registration certificate must be submitted alonthwhe Application Form. Failing this, the Compamgerves the
right to accept or reject any Application in wholein part, in either case, without assigning eesson therefore.

In the case of Applications made by insurance canegaregistered with the IRDA, a certified copyceftificate of
registration issued by the IRDA must be lodged glawth the Application Form. Failing this, the Coany reserves
the right to accept or reject any Application inoMhor in part, in either case, without assigning eeason thereof.

In the case of Applications made by to the poweattdrney by Flls, a certified copy of the poweratforney the
relevant resolution or authority, as the case maglbng with the certified copy of SEBI registraticertificate must
be lodged with the Application Form. Failing thiise Company reserves the right to accept or rejegtApplication
in whole or in part, in either case, without asgigrany reason thereof.

In the case of Applications made by provident fursihject to applicable law, with minimum corpusRs. 2500
Lakh and pension funds with minimum corpus of RE0® Lakh, a certified copy of a certificate frontlzartered
accountant certifying the corpus of the providemtd/pension fund must be lodged along with the &agibn Form.
Failing this, the Company reserves the right toeptor reject any Application in whole or in part,either case,
without assigning any reason thereof.

APPLICATION BY PROVIDENT FUNDS/PENSION FUNDS

In case of Applications made by provident fundshwitinimum corpus of Rs. 2500 Lakh (subject to aygtile law)
and pension funds with minimum corpus of Rs. 258K, a certified copy of certificate from a chagttaccountant
certifying the corpus of the provident fund/ pemsfand must be lodged along with the ApplicationrRoFailing
this, our Company reserves the right to accepejmct any Application in whole or in part, in eithease, without
assigning any reason thereof.

The above information is given for the benefit lo¢ tApplicants. Our Company and the LM are not &afior any
amendments or modification or changes in applicke or regulations, which may occur after theedstfiling of
this draft prospectus. Applicants are advised t&artheir independent investigations and ensuretti@atmaximum
number of Equity Shares applied for or maximum gtrreent limits do not exceed the applicable limitgler laws or
regulations or as specified in this draft prospgctu
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INFORMATION FOR THE APPLICANTS:

a.

Our Company and the Lead Managers shall declar®ffee opening date and offer closing date in thaftd
prospectus to be registered with the RoC and alddigh the same in two national newspapers (oné &ac
English and Hindi) and in a regional newspaper wiitie circulation. This advertisement shall be iageribed
format.

Our Company will file the draft prospectus with tReC at least 3 (three) days before the Offer Oupbiate.

Copies of the Application Form along with abridgi#aft prospectus and copies of the draft prospewstlide
available with the, the Lead Managers, the Registréhe Offer, and at the Registered Office of Gampany.
Electronic Application Forms will also be availaloie the websites of the Stock Exchange,

Any applicant who would like to obtain the drafbppectus and/ or the Application Form can obtagnghme
from our Registered Office.

Applicants who are interested in subscribing far Byuity Shares should approach Desighated Inteéamesl to
register their applications.

Application Forms submitted directly to the SCSBewd bear the stamp of the SCSBs and/or the Datgdn
Branch, or the respective Designated Intermediarfgsplication Form submitted by Applicants whose
beneficiary account is inactive shall be rejected.

The Application Form can be submitted either in bl or electronic mode, to the SCSBs with whom th
ASBA Account is maintained, or other Designatecintediaries (Other than SCSBs). SCSBs may protiele t
electronic mode of collecting either through areinet enabled collecting and banking facility oclswther
secured, electronically enabled mechanism for apglsind blocking funds in the ASBA Account.

Applicants applying directly through the SCSBs dHoensure that the Application Form is submittedato
Designated Branch of SCSB, where the ASBA Accoantaintained. Applications submitted directly te th
SCSBs or other Designated Intermediaries (Other 8@SBs), the relevant SCSB, shall block an amiutfte
ASBA Account equal to the Application Amount speéaiff in the Application Form, before entering theBXS
application into the electronic system.

Except for applications by or on behalf of the Cahor State Government and the Officials appoirigdhe
courts and by investors residing in the State &ki8i, the Applicants, or in the case of applicationjoint
names, the first Applicant (the first name undeichtthe beneficiary account is held), should mentiis/her
PAN allotted under the Income Tax Act. In accordamdth the SEBI Regulations, the PAN would be thke s
identification number for participating transactimg the securities market, irrespective of the amtoof
transaction. Any Application Form without PAN igllle to be rejected. The demat accounts of Apptscéor
whom PAN details have not been verified, exclugiegsons resident in the State of Sikkim or persdms may
be exempted from specifying their PAN for trangagtin the securities market, shall be “suspendeafedit”
and no credit of Equity Shares pursuant to the rQffé be made into the accounts of such Applicants

The Applicants may note that in case the PAN, tRelD and Client ID mentioned in the Application Foand
entered into the electronic collecting system ef #tock Exchange Designated Intermediaries do atthmwith
PAN, the DP ID and Client ID available in the Depoy database, the Application Form is liable te b
rejected.

METHOD AND PROCESS OF APPLICATIONS

1.

Applicants are required to submit their applicasioduring the Offer Period only through the follogin

Application collecting intermediary

a) an SCSB, with whom the bank account to be blocisachaintained

b) a syndicate member (or sub-syndicate member)

c) a stock broker registered with a recognised stacka&nge (and whose name is mentioned on the waldfsite
the stock exchange as eligible for this activitygr¢ker”)

d) a depository participant (“DP”) (whose name is timred on the website of the stock exchange aghidig
for this activity)

e) a registrar to an Offer and share transfer ag&ifA") (whose name is mentioned on the websitehef t
stock exchange as eligible for this activity)
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The Offer Period shall be for a minimum of 3 (thr&dorking Days and shall not exceed 10 (ten) Wagkin
Days. The Offer Period may be extended, if requitgdan additional three Working Days, subjecthe total
Offer Period not exceeding 10 (ten) Working Days.

During the Offer Period, Applicants who are intéeelsin subscribing to the Equity Shares should @ggr the
Designated Intermediaries to register their appbca.

The Applicant cannot apply on another Applicatianr® after applications on one Application Form haeen
submitted to the Designated Intermediaries. Subamssf a second Application form to either the samneo
another Designated Intermediaries will be treatednaltiple applications and is liable to rejectétther before
entering the application into the electronic cdileg system or at any point prior to the allocatmnAllotment
of Equity Shares in this Offer.

The intermediaries shall, at the time of receipapplication, give an acknowledgement to invesbgrgiving
the counter foil or specifying the application nwamlto the investor, as a proof of having acceptes t
application form, in physical or electronic modespectively. The upload of the details in the etedt bidding
system of stock exchange and post that blockirfgrafs will be done by as given below:

After accepting the form, SCSB shall capture andagh
the relevant details in the electronic bidding systas
specified by the stock exchange(s) and may begin
blocking funds available in the bank account spediin
the form, to the extent of the application money
specified.
After accepting the application form, respectjve
Intermediary shall capture and upload the releyant
details in the electronic bidding system of thecktp
exchange. Post uploading, they shall forward adlee
as per prescribed format along with the application
forms to designated branches of the respective SCSB
for blocking of funds withinonedayofclosureoflssue.

For applications submitted by investors to SCSB

For applications submitted by investors to
intermediaries other than SCSBs:

Upon receipt of the Application Form, submitted wWies in physical or electronic mode, the Designated
Intermediaries shall verify if sufficient funds exjuto the Application Amount are available in thé&SBA
Account, as mentioned in the Application Form, ptmuploading such applications with the Stock lamge.

If sufficient funds are not available in the ASBAc@unt, the Designated Intermediaries shall regecth
applications and shall not upload such applicatisitls the Stock Exchange.

If sufficient funds are available in the ASBA Accduthe SCSB shall block an amount equivalent ® th
Application Amount mentioned in the Application Rorand will enter each application option into the
electronic collecting system as a separate apjgitaind generate a TRS for each price and dematichof he
TRS shall be furnished to the Applicant on request.

The Application Amount shall remain blocked in @feresaid ASBA Account until finalization of the &a of
Allotment and consequent transfer of the ApplicatAmount against the Allotted Equity Shares to Fhblic
Offer Account, or until withdraw/ failure of the @&f or until withdrawal/ rejection of the Applicati Form, as
the case may be. Once the Basis of Allotment #lfied, the Registrar to the Offer shall send aorepriate
request to the Controlling Branch of the SCSB foblacking the relevant ASBA Accounts and for tramshg
the amount allocable to the successful Applicamtthé Public Issue Account. In case of withdravigilure of
the Offer, the blocked amount shall be unblockedeaeipt of such information from the Registrattte Offer.

TERMS OF PAYMENT

The entire Offer price of 13/- per share is payable on application. In adsalotment of lesser number of Equity
Shares than the number applied, the Registrar sstluct the SCSBs to unblock the excess amouitt pa
Application to the Applicants.

SCSBs will transfer the amount as per the instoactf the Registrar to the Public Issue Accoung Ifalance
amount after transfer will be unblocked by the SESB
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The applicants should note that the arrangemeht Bainkers to the Offer or the Registrar is not gribed by SEBI
and has been established as an arrangement betwe€ompany, Banker to the Offer and the Registrahe Offer
to facilitate collections from the Applicants.

PAYMENT MECHANISM FOR APPLICANTS

The applicants shall specify the bank account nunibeheir Application Form and the SCSBs shalldian
amount equivalent to the Application Amount in trenk account specified in the Application Form. B@&SB shall
keep the Application Amount in the relevant bankaamt blocked until withdrawal/ rejection of the gligation or
receipt of instructions from the Registrar to uriddéhe Application Amount. However Non-Retail Apgants shall
neither withdraw nor lower the size of their apations at any stage. In the event of withdrawalepection of the
Application Form or for unsuccessful Applicationrfs, the Registrar to the Offer shall give instiauts to the
SCSBs to unblock the application money in the h\bank account within one day of receipt of sunsruction.
The Application Amount shall remain blocked in h8BA Account until finalization of the Basis of Aliment in
the Issue and consequent transfer of the Applicadimount to the Public Issue Account, or until wlitawal/ failure
of the Offer or until rejection of the Applicatidry the ASBA Applicant, as the case may be.

Please note that pursuant to SEBI circular CIR/GFUICYCELL/11/2015 dated November 10, 2015 invesiar
the public issue can only invest through ASBA Mode.

ELECTRONIC REGISTRATION OF APPLICATIONS
1. The Designated Intermediaries will register the liapfions using the on-line facilities of the Stock
Exchange.
2. The Designated Intermediaries will undertake modiion of selected fields in the application detaiready
uploaded before 1.00 p.m. of next Working Day fritnea Offer Closing Date.
3. The Designated Intermediaries shall be respondimieany acts, mistakes or errors or omissions and
commissions in relation to,
a. the applications accepted by them,
b. the applications uploaded by them
c. the applications accepted but not uploaded by thiem
d. with respect to applications by Applicants, applmas accepted and uploaded by any Designated
Intermediary other than SCSBs, the Application fa@long with relevant schedules shall be sent to the
SCSBs or the Designated Branch of the relevant SCB blocking of funds and they will be
responsible for blocking the necessary amounteénrASBA Accounts. In case of Application accepted
and Uploaded by SCSBs, the SCSBs or the DesignBtadch of the relevant SCSBs will be
responsible for blocking the necessary amountséndSBA Accounts.

4. Neither the Lead Managers nor our Company, shaltdsponsible for any acts, mistakes or errors or
omission and commissions in relation to, (i) theplepations accepted by any Application Collecting
Intermediaries, (i) the applications uploaded by application Collecting Intermediaries or (iiihe
applications accepted but not uploaded by the Appibn Collecting Intermediaries.

5. The Stock Exchange will offer an electronic fagilfor registering applications for the Issue. Tfasility
will be available at the terminals of the Applicati Collecting Intermediaries and their authorizgeérds
during the Issue Period. The Designated Branchesther Agents of the Application Collecting
Intermediaries can also set up facilities for a@ffl electronic registration of applications subjextthe
condition that they will subsequently upload th&lofe data file into the online facilities on agudar basis.
On the Issue Closing Date, the Application Collegtintermediaries shall upload the applicatiorisstich
time as may be permitted by the Stock Exchanges ifffiormation will be available with the Lead Maeag
on a regular basis.

6. With respect to applications by Applicants, at tirae of registering such applications, the Syndicat
Members, DPs and RTAs shall forward a Scheduleeasgsmat given below along with the Application
Forms to Designated Branches of the SCSBs for bigasf funds:

Symbol

Intermediary Code

Location Code

Application No.

AR IWIN |-

Category
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PAN

DP ID

Client ID

[(e e RENE o))

Quantity

10.

11.

12.

13.

14.

15.

*Stock Exchanges shall uniformly prescribe chanaletegth for each of the above-mentioned fields

With respect to applications by Applicants, at thme of registering such applications, the Desigdat

Intermediaries shall enter the following informattipertaining to the Applicants into in the on-lisystem:

* Name of the Applicant;

* IPO Name:

» Application Form Number;

* Investor Category;

* PAN (of First Applicant, if more than one Applicgnt

e DP ID of the demat account of the Applicant;

e Client Identification Number of the demat accoufitne Applicant;

«  Number of Equity Shares Applied for;

* Bank Account detalils;

* Locations of the Banker to the Issue or Design&@eahch, as applicable, and bank code the SCSB
branch where the ASBA Account is maintained; and

* Bank account number.

In case of submission of the Application by an Aqgulit through the Electronic Mode, the Applicanalsh
complete the above-mentioned details and mentierb#imnk account number, except the Electronic ASBA
Application Form number which shall be system gatest.

The aforesaid Designated Intermediaries shalheatitne of receipt of application, give an acknalgent

to the investor, by giving the counter foil or sifiag the application number to the investor, gsraof of
having accepted the application form in physicalwadl as electronic mode. The registration of the
Application by the Designated Intermediaries doessguarantee that the Equity Shares shall be addca
allotted either by our Company.

Such acknowledgment will be non-negotiable andgsffiwill not create any obligation of any kind.

In case of Non Retail Applicants and Retail Indiadl Applicants, applications would not be rejeatadept
on the technical grounds as mentioned in the grapectus. The Designated Intermediaries sha# hav
right to reject applications, except on technicalugds.

The permission given by the Stock Exchanges tothusie network and software of the Online IPO system
should not in any way be deemed or construed tanrtiest the compliance with various statutory arfteot
requirements by our Company and/or the Lead Managecleared or approved by the Stock Exchanges;
nor does it in any manner warrant, certify or esdothe correctness or completeness of any of the
compliance with the statutory and other requiremertr does it take any responsibility for the ficiahor
other soundness of our company; our Promoter, @nagement or any scheme or project of our Company;
nor does it in any manner warrant, certify or esddhe correctness or completeness of any ofdhieists

of this draft prospectus, nor does it warrant thatEquity Shares will be listed or will continuee listed

on the Stock Exchanges.

The Designated Intermediaries will be given timke 1i00 p.m. on the next working day after the bssu
Closing Date to verify the DP ID and Client ID uatted in the online IPO system during the IssueoHeri
after which the Registrar to the Issue will receiltes data from the Stock Exchange and will vakdtte
electronic application details with Depository’soeds. In case no corresponding record is availaiitie
Depositories, which matches the three parametemsjely DP ID, Client ID and PAN, then such
applications are liable to be rejected.

The SCSBs shall be given one day after the Issogil@® Date to send confirmation of Funds blockaddF
certificate) to the Registrar to the Issue.

The details uploaded in the online IPO system dtmltonsidered as final and Allotment will be based
such details for applications.
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ALLOCATION OF EQUITY SHARES

1. The Issue is being made through the Fixed Priced3wherein 50,000 equity shares shall be reséoved
Market Maker and 8,50,000equity shares will becated on a proportionate basis to Retail Individual
Applicants, subject to valid applications beingeiged from Retail Individual Applicants at the IssRrice.
The balance of the Net Issue will be availableditwcation on proportionate basis to Non Retail kgamts.

2. Under- subscription if any, in any category, woblel allowed to be met with spill-over from any other
category or combination of categories at the dismmeof our Company in consultation with the Lead
Managers and the Stock Exchange.

3. Allocation to Non-Residents, including Eligible NRRIEligible QFls, Flls and FVCls registered withBBE
applying on repatriation basis will be subject pplécable law, rules, regulations, guidelines apdravals.

4. In terms of SEBI Regulations, Non Retail Applicastall not be allowed to either withdraw or lowke t
size of their applications at any stage.

5. Allotment status details shall be available onvlebsite of the Registrar to the Issue.

SIGNING OF UNDERWRITING AGREEMENT AND FILING OF DRA FT PROSPECTUS WITH ROC
a. Our company has entered into an Underwriting Agergndated August 28, 2018
b. A copy of draft prospectus will be filled with tiRoC in terms of Section 26 of Companies Act, 2013.

PRE-ISSUE ADVERTISEMENT

Subject to Section 30 of the Companies Act 2018,Gampany shall, after registering the draft praspe with the
RoC, publish a pre- Issue advertisement, in thenfprescribed by the SEBI Regulations, in (i) Erglidational
Newspaper; (i) Hindi National Newspaper and ®&gional Newspaper each with wide circulation.

ISSUANCE OF ALLOTMENT ADVICE
1. Upon approval of the Basis of Allotment by the @e@sited Stock Exchange.

2. The Lead Managers or the Registrar to the Issuedigibatch an Allotment Advice to their Applicant$o
have been allocated Equity Shares in the Issue.

The dispatch of Allotment Advice shall be deemadiid, binding and irrevocable contract for theoithent to such
Applicant

GENERAL INSTRUCTIONS

Do's:

* Check if you are eligible to apply;

« Read all the instructions carefully and completedpplicable Application Form;

« Ensure that the details about the Depository Rpatit and the beneficiary account are correct strent
of Equity Shares will be in the dematerialized favniy;

» Each of the Applicants should mention their Permaiecount Number (PAN) allotted under the Inconax T
Act,1961;

*  Ensure that the Demographic Details are updated,and correct in all respects;

* Ensure that the name(s) given in the Applicatiomnids exactly the same as the name(s) in which the
beneficiary account is held with the Depositorytiegrant.

« Ensure that you have funds equal to the Applicafiorount in the ASBA account maintained with the 8CS
before submittingtheApplicationFormunderthe ASBAmsstotherespectivemember of the Syndicate (in the
Specified Locations), the SCSBs, the Registerekdr@at the Broker Centers), the RTA (at the Desigd
RTA Locations) or CDP (at the Designated CDP Lau#); Instruct your respective Banks to not reld¢hse
funds blocked in the ASBA Account under the ASBAqEsS;

« Ensure that the Application Form is signed by tbeoant holder in case the applicant is not the agto
holder. Ensure that youhavementionedthecorrectdmauntnumberintheApplicationForm;

« Ensure that the Application Forms are deliveredtiiy applicants within the time prescribed as per th
Application Form and the draft prospectus;

« Ensure that you have requested for and receive aTRS

« Ensure that you request for and receive a stampkdowledgement of the Application Form for all your
application options;

*  All Investors submit their applications through th&BA process only;

*  Ensure that you receive an acknowledgement froncdheerned Designated Intermediary, for the subiamss
of your Bid cum Application Form;and

e The Application Form is liable to be rejected i& thbove instructions, as applicable are not cowhpli¢h.
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Don’ts:

» Do not apply for lower than the minimum Applicatisize;

« Do not apply for a price different from the pricemtioned herein or in the Application Form;

« Do not apply on another Application Form after yamve submitted an application to the SCSBs, Ragidte
Brokers of Stock Exchange, RTA and DPs registenghl SEBI;

« Do not pay the Application price in cash, by mooeger or by postal order or by stock invest;

« Do not send Application Forms by post, instead stiive Designated Intermediary only;

* Do not submit the Application Forms to any non-SQ#Bk or our Company;

» Do not apply on an Application Form that does rentéhthe stamp of the relevant Designated Intermgdia

» Do not submit the application without ensuring thatds equivalent to the entire application Amoar
blocked in the relevant ASBAAccount;

« Do not apply for an Application Amount exceeding.ZR80,000 (for applications by Retail Individual
Applicants);

« Do not fill up the Application Form such that theuity Shares applied for exceeds the Issue Sizéoand
investment limit or maximum number of Equity Shatést can be held under the applicable laws or
regulations or maximum amount permissible undefiicable regulations;

* Do not submit the GIR number instead of the PAthasapplication is liable to be rejected on thisuyd;

* Do not submit incorrect details of the DP ID, beéciafy account number and PAN or provide details&o
beneficiary account whichissuspendedorforwhichttetannotbeverifiedbytheRegistrartothelssue;

« Do not submit applications on plain paper or inctateor illegible Application Forms in a color peeibed
for another category of Applicant; and

« Do not make Applications if you are not competemtcontract under the Indian Contract Act, 1872, as
amended

INSTRUCTIONS FOR COMPLETING THE APPLICATION FORM

The Applications should be submitted on the présdi Application Form and in BLOCK LETTERS in
ENGLISH only in accordance with the instructionsyt@ined herein and in the Application Form. Appiicas
not so made are liable to be rejected. Applicaonms should bear the stamp of the Designatednhetgiaries.
ASBA Application Forms, which do not bear the stamfiphe Designated Intermediaries, will be rejected

SEBI, vide Circular No.CIR/CFD/14/2012 dated Octobd, 2012 has introduced an additional mechanimm f
investors to submit Application forms in public ues using the stock broker (broker) network of Ktoc
Exchanges, who may not be syndicate members iasae iwith effect from January 01, 2013. The lisBajker
Centre is available on the websites of BSE i.e. wheindia.comWith a view to broad base the reach of
Investors by substantial, enhancing the points &ubmission of applications, SEBI vide Circular
No.CIR/CFD/POLICY CELL/11/2015 dated November 10,12 has permitted Registrar to the Issue and Share
Transfer Agent and Depository Participants registerith SEBI to accept the Application forms in Rullssue

with effect front January 01, 2016. The List of E®BAd DPs centers for collecting the applicationlisha
disclosed is available on the websites of BSEawew.bseindia.com

APPLICANT'S DEPOSITORY ACCOUNT AND BANK DETAILS

Please note that, providing bank account detaii$y Ro’s, Client ID and DP ID in the space providiedthe
application form is mandatory and applications th@not contain such details are liable to be tepkc

Applicants should note that on the basis of naméhefApplicants, Depository Participant's name, &ifory

Participant Identification number and BeneficiargcAunt Number provided by them in the Applicaticrra as

entered into the Stock Exchange online system Rbgistrar to the Issue will obtain from the Depasitthe

demographic details including address, Applicamstskbaccount details, MICR code and occupation (hafier

referred to as 'Demographic Details’). These Deaplyc Details would be used for all correspondenite the

Applicants including mailing of the Allotment Adwic The Demographic Details given by Applicants lie t
Application Form would not be used for any othergmse by the Registrar to the Issue.

By signing the Application Form, the Applicant wdube deemed to have authorized the depositoripsotade,
upon request, to the Registrar to the Issue, ttpgined Demographic Details as available on its ré€o

SUBMISSION OF APPLICATION FORM

All Application Forms duly completed shall be sulted to the Designated Intermediaries. The afodesai
intermediaries shall, at the time of receipt of laggpion, give an acknowledgement to investor, lying the
counter foil or specifying the application numberthe investor, as a proof of having accepted phdieation
form, in physical or electronic mode, respectively.

197 |Page



S

Shree Krishna Infrastructure Limited

COMMUNICATIONS

All future communications in connection with Apgitons made in this Issue should be addressee tBdkistrar
to the Issue quoting the full name of the soleiocstFApplicant, Application Form number, Applicariepository
Account Details, number of Equity Shares applied fiate of Application form, name and address & th
Designated Intermediary where the Application wasnsitted thereof and a copy of the acknowledgeraimt

Investors can contact the Compliance Officer or Riegjistrar to the Issue in case of any pre Issysost Issue
related problems such as non-receipt of letterallofment, credit of allotted shares in the respedbeneficiary
accounts, etc.

DISPOSAL OF APPLICATION AND APPLICATION MONEYS AND INTEREST IN CASE OF DELAY
The Company shall ensure the dispatch of Allotnaahtice, and give benefit to the beneficiary accowith
Depository Participants and submit the documepttaming to the Allotment to the Stock Exchangéhimi 2
(two) working days of date of Allotment of Equith&es.

The Company shall use best efforts to ensure thategps 'for completion of the necessary formeaditfor listing
and commencement of trading at SME Platform of B8tere the Equity Shares are proposed to be lmted
taken within 6 (Six) working days from Issue ClagiDate.

In accordance with the Companies Act, the requirgmef the Stock Exchange and the SEBI Regulatitwes,
Company further undertakes that:

1. Allotment and Listing of Equity Shares shall be madthin 6 (Six) days of the Issue Closing Date;
2. The Company will provide adequate funds requireddispatch of Allotment Advice to the Registrar tbe
Issue.

IMPERSONATION:
Attention of the application is specifically drawm the provisions of the sub-section (1) of Sec88nof the
companies Act, 2013 which is reproduced below:

"Any person who

a) Makes or abets making of an application in a fimtis name to accompany for acquiring, or subsugibi
for, its securities; or

b) Makes or abets making of multiple applications tocampany in different names or in different
combinations of his name or surname for acquiringutoscribing for its securities; or

c) Otherwise induces directly or indirectly a compaoyallot, or register any transfer of, securitieshim, or
to any other person in a fictitious name, shallidale for action under Section447."

hall be liable for action under Section 4470of Coarpes Act, 2013 and shall be treated as Fraud."

UNDERTAKINGS BY OUR COMPANY

The Company undertakes the following:

We undertake as follows:

1.

2.

That the complaints received in respect of thedshall be attended to by us expeditiously andfsatorily;

That all steps will be taken for the completiontibé necessary formalities for listing and commeresnof
trading at the Stock Exchange where the Equity &hare proposed to be listed within 6 (six) Workilays of
Issue Closing Date.

That if the Company do not proceed with the Isshe,reason thereof shall be given as a public edticbe
issued by our Company within two days of the IsSlasing Date. The public notice shall be issuethsnsame
newspapers where the pre-Issue advertisementspublished. The stock exchange on which the Equitr&s
are proposed to be listed shall also be informednptly;

That the our Promoters’ contribution in full hasealdy been brought in;

That funds required for making refunds to unsudcésgpplicants as per the mode(s) disclosed stalinade
available to the Registrar to the Issue by us;
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6. That Company shall not have recourse to the Issoeepds until the approval for trading of the Eg@hares
from the Stock Exchange where listing is soughthiesen received.

7. That no further issue of Equity Shares shall bean#tthe Equity Shares offered through the dmafispectus
are listed or until the Application monies are wuiled on account of non-listing, under subscripgtn and

8. That if the Company withdraws the Issue after $mié Closing Date, our Company shall be requirddet@a
fresh offer document with the RoC/ SEBI, in the mveur Company subsequently decides to proceedtivth
Issuer;

9. That none of the promoters or directors of the camypis willful defaulter under Section 4(5) of SE@BCDR)
Regulations, 2009 as per tfhird Amendment) in SEBI (ICDR) Regulations, 2684&d May, 25, 2016.

UTILIZATION OF ISSUE PROCEEDS
Since the entire Offer is against offer for salethwy existing shareholders hence Offer proceedsnwilflow to the
company

EQUITY SHARES IN DEMATERIALISED FORM WITH NSDL OR C DSL
To enable all shareholders of our Company to hage shareholding in electronic form, the Compaay Bigned
the following tripartite agreements with the Deposes and the Registrar and Share Transfer Agent:
a. Agreement dated April 16, 2018 between NSDL, thenGany and the Registrar to the Offer;
b. Agreement dated April 04, 2018 between CDSL, thenany and the Registrar to the Offer;
The Company’s equity Shares bear an ISIN No. INZ@3013
OTHER INSTRUCTIONS

Joint Applications in the case of Individuals

Applications may be made in single or joint namest (more than three). In the case of joint Applaag, all
payments will be made out in favor of the Applicafmtose name appears first in the Application ForRevision
Form. All communications will be addressed to thestFApplicant and will be dispatched to his or lagidress as
per the Demographic Details received from the Dipios

Multiple Applications
An Applicant should submit only one Application ¢anot more than one). Two or more Applications void
deemed to be multiple Applications if the sole ostFApplicant is one and the same.

In this regard, the procedures which would be fedld by the Registrar to the Offer to detect multippplications
are given below:

a) All applications are electronically strung on fireime, address (1st line) and applicant's statuthér, these
applications are electronically matched for comrficst name and address and if matched, these aeket
manually for age, signature and father/ husbanaisento determine if they are multiple applications

b) Applications which do not qualify as multiple amations as per above procedure are further chefiked
common DP ID/ beneficiary ID. In case of applicasowith common DP ID/ beneficiary ID, are manually
checked to eliminate possibility of data entry etmdetermine if they are multiple applications.

c) Applications which do not qualify as multiple amations as per above procedure are further chefiked
common PAN. All such matched applications with caomnP AN are manually checked to eliminate possibilit
of data capture error to determine if they are ipleltapplications.

In case of a mutual fund, a separate Application lba made in respect of each scheme of the mutunal f
registered with SEBI and such Applications in respef more than one scheme of the mutual fund méli be
treated as multiple Applications provided that Applications clearly indicate the scheme concerieedvhich the
Application has been made.

In cases where there are more than 20 valid apiolisahaving a common address, such shares wikelpe in
abeyance, post allotment and released on confiomadf know your client norms by the depositoriehieT
Company reserves the right to reject, in its alisotliscretion, all or any multiple Applications any or all
categories.
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After submitting an ASBA Application either in phigal or electronic mode, an ASBA Applicant cannpply
(either in physical or electronic mode) to eithee same or another Designated Branch of the SC8BiSsion of
a second Application in such manner will be deemexdultiple Application and would be rejected. Mdnan one
ASBA Applicant may apply for Equity Shares using ttame ASBA Account, provided that the SCSBs will n
accept a total of more than five Application Forwith respect to any single ASBA Account.

Duplicate copies of Application Forms downloaded arinted from the website of the Stock Exchanggribg the
same application number shall be treated as mallfypplications and are liable to be rejected. Tlen@any, in
consultation with the Lead Manager reserves thhtrtg reject, in its absolute discretion, all oryamultiple
Applications in any or all categories. In this reyahe procedure which would be followed by theyR&ar to the
Offer to detect multiple Applications is given beto

1. All Applications will be checked for common PAN. FFapplicants other than Mutual Funds and Fll sub-
accounts, Applications bearing the same PAN wiltreated as multiple Applications and will be reget

2. for Applications from Mutual Funds and Fll sub-agnts, submitted under the same PAN, as well as
Applications on behalf of the Applicants for whombsission of PAN is not mandatory such as the
Central or State Government, an official liquidator receiver appointed by a court and residents of
Sikkim, the Application Forms will be checked fammamon DP ID and Client ID.

PERMANENT ACCOUNT NUMBER OR PAN

Pursuant to the circular MRD/DoP/Circ 05/2007 datgdil 27, 2007, SEBI has mandated Permanent Accoun
Number (PAN) to be the sole identification number &ll participants transacting in the securitiearket,
irrespective of the amount of the transaction w.éuly 2, 2007. Each of the Applicants should memthis/her
PAN allotted under the IT Act. Applications withotlite PAN will be considered incomplete and areléiab be
rejected. It is to be specifically noted that Applits should not submit the GIR number insteadh@fAN, as the
Application is liable to be rejected on this ground

Our Company/ Registrar to the Offer/ Lead Manager @n, however, accept the Application(s) in which PANs
wrongly entered into by ASBA SCSB's in the ASBA sytem, without any fault on the part of Applicant.
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PART B

GENERAL INFORMATION DOCUMENT FOR INVESTING IN PUBLI C ISSUES

This General Information Document highlights the keles, processes and procedures applicable ticpsbues
in accordance with the provisions of the Compaiets 2013 (to the extent notified and in effechie tCompanies
Act, 1956 (without reference to the provisions #uérthat have ceased to have effect upon the cafiifin of the
Companies Act, 2013), the Securities Contracts (Reign) Act, 1956, the Securities Contracts (Ratiah)
Rules, 1957 and the Securities and Exchange Bofilddia (Issue of Capital and Disclosure Requiretsen
Regulations, 2009. Applicants should not consthe ¢ontents of this General Information Documentegsl
advice and should consult their own legal counadl @her advisors in relation to the legal mattanscerning the
Issue. For taking an investment decision, the Ajgplis should rely on their own examination of tsgukr and the
Issue, and should carefully read the draft progdoefore investing in the Issue

Section 1: Purpose of the General Information Docunt (GID)

This document is applicable to the public issuedentaken inter-alia through the Fixed Price Issli&g. purpose of
the “General Information Document for Investing Public Issues” is to provide general guidance ttempibal

Applicants in IPOs, on the processes and procedyresrning IPOs, undertaken in accordance withptiogisions

of the Securities and Exchange Board of India @sstiCapital and Disclosure Requirements) Reguiati@009
(“SEBI ICDR Regulations, 2009} as amended.

Applicants should note that investment in equitgt aquity related securities involves risk and Aggfit should not
invest any funds in the Issue unless they can dffortake the risk of losing their investment. Hpeecific terms
relating to securities and/or for subscribing towsdies in an Issue and the relevant informatibout the Issuer
undertaking the Issue; are set out in the drafspeotus filed by the Issuer with the Registrar oimpanies
(“RoC"). Applicants should carefully read the entire drafigpectus and the Application Form and the abridged
draft prospectus of the Issuer in which they a@psing to invest through the Issue. In case ofdifigrence in
interpretation or conflict and/or overlap betweba tisclosure included in this document and thé& graspectus,
the disclosures in the draft prospectus shall pkel/ae draft prospectus of the Issuer is availabiie¢he websites of
stock exchanges, on the website(s) oflthKs) to the Issue and on the website of Securities amthdhge Board

of India (“SEBI") at www.sebi.gov.in

For the definitions of capitalized terms and ablaans used herein Applicants may refer to thdiee¢Glossary
and Abbreviations”.

Section 2: Brief Introduction to IPOs on SME Exchame

2.1 Initial public offer(IPO)

An IPO means an offer of specified securities byalisted Issuer to the public for subscription amaly include
an Offer for Sale of specified securities to thelpuby any existing holder of such securities mualisted Issuer.

For undertaking an IPO, an Issuer is inter-aliaumegl to comply with the eligibility requirement$ io terms of
either Regulation 26(1) or Regulation 26(2) of HEBI ICDR Regulations, 2009 if applicable. For dstaf
compliance with the eligibility requirements by tlssuer Applicants may refer to the draft prospgctu

The Issuer may also undertake IPO under Chapteo&EBI (ICDR) regulations, wherein as per,
* Regulation 106M (1): An issuer whose post-issue fealue capital does not exceed ten crore rupees
shall issue its specified securities in accordamitie provisions of this Chapter.
¢ Regulation 106M (2): An issuer whose post-issue fealue capital is more than ten crore rupees and
upto twenty five crorerupees may also issue it€ifipd securities in accordance with provisiongti$
Chapter.

The present Issue being made under Regulation ¥Qp8IF Chapter XB of SEBI (ICDR) Regulation.
2.2 Other Eligibility Requirements

In addition to the eligibility requirements speediin paragraphs 2.1 an Issuer proposing to uriégeda IPO is
required to comply with various other requirements specified in the SEBI ICDR Regulations, 200% th
Companies Act, 1956 and the Companies Act, 2018&g be applicable (“the Companies Act), the Seiegrit
Contracts (Regulation) Rules, 1957 (the “SCRR"Justry- specific regulations if any, and other &gille laws
for the time being in force.
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Following are the eligibility requirements for magi an SME IPO under Regulation 106M (1) of ChapBr of
SEBI (ICDR) Regulation:

a) In accordance with Regulation 106(P) of SEBI (ICOH®gulation, Issue has to be 100% underwritten and
the LM has to underwrite at least 15% of the tsilie size.

b) In accordance with regulation 106(R) of SEBI (ICDRggulation, total number of proposed allotteethe
Issue shall be greater than or equal to fifty, otlee the entire application money will be blocKedthwith.
If such money is not repaid within eight days frtre date the company becomes liable to repayah the
Company and every officer in default shall, on dran expiry of eight days, be liable to repay such
application money, with interest as prescribed uBtztion 40 of the Companies Act, 2013.

¢) In accordance with Regulation 106(0) the SEBI (IgD®egulation, Company is not required to file any
Offer Document with SEBI nor has SEBI issued angesbations on the Offer Document. The Lead
Manager shall submit the copy of draft prospectlonag with a Due Diligence Certificate including
additional confirmations as required to SEBI at théime of filing the draft
prospectuswithStockExchangeandtheRegistrarofCorapani

d) In accordance with Regulation 106(V) of the SEBIR) Regulation, the LM has to ensure compulsory
market making for a minimumperiodofthree yearsfiosotateoflistingofEquitySharesofferedinthelssue.

e) The company confirms that it has track record ofartban 3 years.

f)  The Net worth (excluding revaluation reserves)efissuer shall be positive as per the latest edidiihancial
results.

g) The Issuer should have positive cash accruals i(egrbefore depreciation and tax) from operatianrsat
least 2 financial years.

h) The Post-Offer paid up capital of the Issuer shelless thaR 25 Crores.
i) The Issuer shall mandatorily facilitate tradinglemat securities.
i) The Issuer should not have been referred to Baarthflustrial and Financial Reconstruction.

k) No petition for winding up is admitted by a count @ liquidator has not been appointed of competent
jurisdiction against the Company.

I) No material regulatory or disciplinary action stebilave been taken by any stock exchange or regulato
authority in the past three years against the tssue

m) The Company should have a website

Issuer shall also comply with all the other requiemts as laid down for such an Issue under Chap®nof SEBI
(ICDR) Regulations and subsequent circulars andddjuies issued by SEBI and the Stock Exchange.

As per Regulation 106 (M) (3) of SEBI (ICDR) Redida, 2009 the provisions of regulations 6(1), 6@(3) ,
Regulation 8,Regulation 9, Regulation 10, Reguta®, Regulation 26, Regulation 27 and Sub regwiatl) of
Regulation 49 of SEBI (ICDR) Regulations, 2009 khat apply to this Issue.

Thus the Company is eligible for the Issue in adaace with Regulation 106M(1) and other provisiéiCbapter
XB of SEBI (ICDR) Regulations as the post —issueefaalue capital does not excelesl. 1000 Lakh. Company
also complies with the eligibility conditions ldiy the SME Platform of BSE for listing of our Equihares.

2.3 Types of Public Issues — Fixed Price Issues and BoBuilt Issues

In accordance with the provisions of the SEBI ICBBgulations, 2009, an Issuer can either deternfiedgsue
Price through the Book Building ProceBook Built Issue”) or undertake a Fixed Price Iss(f€ixed Price
Issue”). An Issuer may mention Floor Price or Price BanthenRHP (in case of a Book Built Issue) and a Poice
Price Band in this draft prospectus (in case oikedf price Issue) and determine the price at a ldd¢e before
registering the draft prospectus with the RegistfaEompanies.
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The cap on the Price Band should be less thanwal éq 120% of the Floor Price. The Issuer shatioamce the
Price or the Floor Price or the Price Band throwglvertisement in all newspapers in which the psads
advertisement was given at least five Working Dbgfore the Bid/lIssue Opening Date, in case of & &Ad at
least one Working Day before the Bid/Issue Opeliatg, in case of an FPO.

The Floor Price or the Issue price cannot be lgbsar the face value of the securities.

Applicants should refer to the draft prospectusssue advertisements to check whether the IssaeBisok Built
Issue or a Fixed Price Issue.

2.4 Offer Period

The Issue may be kept open for a minimum of threwkivig Days (for all category of Applicants) andt moore
than ten Working Days. Applicants are advised ferréo the Application Form and Abridged draft grestusor
draft prospectus for details of the Issue Perioetails of Issue Period are also available on thiesite of Stock
Exchange.

2.5 Migration to Main Board

SME Issuer may migrate to the Main Board of StogkHange from the SME Exchange at a later date sutgehe
following:

a) If the Paid up Capital of the Company is likelyinorease abov& 25 crores by virtue of any further issue of
capital by way of rights, preferential issue, borsssie etc. (which has been approved by a spesalution
through postal ballot wherein the votes cast gy shareholders other than the Promoters in favahef
proposal amount to at least two times the numbérvotes cast by shareholders other than promoter
shareholders against the proposal and for whichcéimpany has obtained in-principal approval from th
main board), The Company shall apply to SE foiirigstof its shares on its Main Board subject to the
fulfillment of the eligibility criteria for listingof specified securities laid down by the Main Bbar

OR

b) If the Paid up Capital of the company is more tRd® crores but belo& 25 crores, the Company may still
apply for migration to the main board if the sanaes bbeen approved by a special resolution througtapo
ballot wherein the votes cast by the shareholdirsrdhan the Promoters in favor of the proposalamto
at least two times the number of votes cast by &hatders other than promoter shareholders agtiast
proposal.
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2.6 FLOWCHART OF TIMELINES

A flow chart of process flow in Fixed Price Issuegas follows:

Issuer Appoints
SEBI Registered
Intermediary

Due Diligence
carried out by
LM

LM files Draft Prospectus
with Stock

Exchange (SE)

SE Observation on Draft
Prospectus

LM Reply to SE
Obsevations, SE issues in
principal Approval

SCSbs block funds in the
account of applicant

Designated Intermidiary
upload Application on SE
platform

Applicant submits ASBA
application form to
Designated Intermidiary

Issue Opens

File Prospectus with ROC

Issue Period Close (T-
Day)

Extra Day for modification
of details for applications
already uploaded (upto 1

pm on T+1 day)

RTA receive updated and
rectified electronic
application file from SE

Final Certificate from
SCSBsto RTA (T+2)

RTA to reoncile the

Registrar to issue bank- | |

wise data of allottees, and
balance amount to be
unblocked to SCSBS

Credit of shares in client
account with DPs and
transfer of funds to Issue
Account

Instructions sent to SCSBs
for successful allotment
and movement of funds

Basis of allotment
approved by SE (T+3)

RTA completes
reconciliation and

compiled data received | submits the final basis

from the SE and SCSBs

of allotment with SE

Confirmation of

demat credit from

depositories (T+5
day)

Issuer to make a
listing application to
SE (T+5 day)

SE Issue
commencement of
trading notice

Trading Starts (T
+06)

Section 3: Category of Investors Eligible to partigate in an issue

Each Applicant should check whether it is eligibleto apply under applicable law. Furthermore, certain
categories of Bidders/Applicants, such as NRISsFRPIs and FVCls may not be allowed to applyhe Issue or to
hold Equity Shares, in excess of certain limitsciferl under applicable law. Applicants are reqedsb refer to the
draft prospectus for more details.

Subject to the above, an illustrative list of Agglnts is as follows:

e Indian nationals resident in India who are competencontract under the Indian Contract Act, 18ir2,
single or joint names (not more than three) ohaaiames of minors as natural/legal guardian;

e Hindu Undivided Families or HUFs, in the individuahme of the Karta. The Bidder/Applicant should
specify that the Application is being made in tteeme of the HUF in the Application Form as follows:
“Name of sole or first Applicant: XYZ Hindu Undivedi Family applying through XYZ, where XYZ is the
name of the Karta”. Applications by HUFs may begidared at par with those from individuals;

+ Companies, corporate bodies and societies registerder applicable law in India and authorizednteest
in equity shares under their respective constihati@nd charter documents;

e Mutual Funds registered withSEBI;

« Eligible NRIs on a repatriation basis or on a nepatriation basis subject to applicable law; NRieothan
Eligible NRIs are not eligible to participate inghssue.

« Indian Financial Institutions, scheduled commerbiahks regional rural banks, co-operative bankbjést
to RBI regulations and the SEBI ICDR RegulatiorG)2 and other laws, as applicable);

« FPIs other than Category lll foreign portfolio isters, VCFs and FVC are registered with SEBI.

< Limited liability partnerships registered in Indiad authorized to invest in equity shares.

«  State Industrial Development Corporations.

* Trusts/societies registered undertheSocietiegisRation Act, 1860, as amended or undey ather
law relating to trusts/ societies and who ardanized under their respective constitutions talhaid invest
in equity shares;

« Scientificand or Industrial Research Organizatiaathorized to invest in equity shares.

« Insurance Companies registered with IRDA,;

« Provident Funds and Pension Funds with minimumwogd Rs. 2500 Lakhs and who are authorized under
their constitution to hold and invest in equity d®

e Multilateral and Bilateral Development Financiastitutions;
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« National Investment Fund set up by resolution nbo2/3/2005-DDIl dated November 23, 2005 of
Government of India published in the Gazette ofdnd

* Insurance funds set up and managed by army, navigree of the Union of India or by DepartmentRdsts,
India;

* Any other person eligible to apply to this Issurder the laws, rules, regulations, guidelines, policies
applicable to them and under Indian Laws.

Application not should be made by:
e Minors (Expect under guardianship)
e Partnership firms or their nominees
e Foreign Nations (Except NRIs)
e Overseas Corporate Bodies

As per the existing regulations, OCBs are not adidwo participate in an Issue.

Section 4: Applying in the Issue

Fixed Price Issue:Applicants should only use the specified cum Apglmn Form either bearing the stamp of
Designated Intermediaries as available or downldadem the websites of the Stock Exchanges. Apptioa
Forms are available with the registered officehaf Issuer, and office of the RTA and at the offi€¢he LM. For
further details regarding availability of Applicati Forms, Applicants may refer to the draft prospec

Applicants should ensure that they apply in therappate category. The prescribed color of the Aggtion Form
for various categories of Applicants is as follows:

Resident Indians and Eligible NRIs applying on a-nepatriation basis (ASBA) White

Non-Residents and Eligible NRIs applying on a réptibn basis (ASBA) Blue

Securities Issued in an IPO can only be in denaized form in compliance with Section 29 of then@manies
Act, 2013. Applicants will not have the option odtting the allotment of specified securities in giogl form.
However, they may get the specified securities terraized subsequent to allotment.

4.1 INSTRUCTIONS FOR FILING APPLICATION FORM/APPLICATIO N FORM (FIXED PRICE
ISSUE)

Applicants may note that forms not filled complgtet correctly as per instructions provided in tGiD, the draft
prospectus and Application Form are liable to hected.

Instructions to fill each field of the Applicatidrorm can be found on the reverse side of the Aafdtin Form.
Specific instructions for filling various fields ¢ifie Resident Application Form and Non-Residentliption Form
and samples are provided below.

The samples of the Application Form for residenpigants and the Application Form for non-resid@pplicants
are reproduced below:
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4.1.1 NUMBER 1: NAME AND CONTACT DETAILS OF THE SOLE/ FIRST APPLICANT

Applicants should ensure that the name providetigmfield is exactly the same as the name in wthiehDepository
Account is held.

(&) Mandatory Fields: Applicants should note that the name and addresdsfiare compulsory and email and/or
telephone number/ mobile number fields are optioApplicants should note that the contact detaiéstioned
in the Application Form may be used to dispatch amications (including refund orders and lettersfying
the unblocking of the bank accounts of ASBA Appiit) in case the communication sent to the address
available with the Depositories are returned ungedid or are not available. The contact detailyigeal in the
Application Form may be used by the Issuer, the bem of the Syndicate, the Registered Broker amed th
Registrar to the Issue only for correspondence(ajed to an Issue and for no other purposes.

(b) Joint Applications: In the case of Joint Applications, the Applicatiostsould be made in the name of the
Applicant whose name appears first in the Depogitmcount. The name so entered should be the sarnte a
appears in the Depository records. The signaturerdy such first Applicant would be required in the
Application Form and such first Applicant would deemed to have signed on behalf of the joint hsldaH
payments may be made out in favor of the Applicahbse name appears in the Application Form or the
Revision Form and all communications may be addckss such Applicant and may be dispatched to thiseo
address as per the Demographic Details receivex tihe Depositories.

(c) Impersonation: Attention of the Applicants is specifically drawm the provisions of sub section (1) of Section
38 of the Companies Act, 2013 which is reproduceldve:

“Any person
 who makes or abets making of an application in atfiious name to a Company for acquiring, or
subscribing for, its securities; or
* makes or abets making of multiple applications to @ompany in different hames or indifferent
combinations of his name or surname for acquiring subscribing for its securities;
» or otherwise induces directly or indirectly a Commato allot, or register any transfer of securitiés him,
or to any other person in a fictitious name,

Shall be liable for action under section 447 of tsaid Act.”

(d) Nomination Facility to Applicant: Nomination facility is available in accordance wikte provisions of Section
109A of the Companies Act. In case of allotmenthef Equity Shares in dematerialized form, themoisieed to
make a separate nomination as the nomination esgistwith the Depository may prevail. For changing
nominations, the Applicants should inform theirmprestive DP.

1.1.2 FIELD NUMBER 2: PAN NUMBER OF SOLE /FIRST APPLICANT

(&) PAN (of the sole/ first Applicant) provided in tigplication Form should be exactly the same asRA#8l of
the person(s) in whose name the relevant benefiaizzount is held as per the Depositories' records.

(b) PAN is the sole identification number for partiaipa transacting in the securities market irrespectif the
amount of transaction except for Applications omdleof the Central or State Government, Applicasidy
officials appointed by the courts and Applicatiohg Applicants residing in Sikkim (“PAN Exempted
Applicants”). Consequently, all Applicants, othean the PAN Exempted Applicants, are required szldse
their PAN in the Application Form, irrespectivetbe Application Amount. An Application Form withoBtAN,
except in case of Exempted Applicants, is liablbéaejected. Applications by the Applicants whBgeN is not
available as per the Demographic Details availabteeir Depository records, are liable to be ragdc

(c) The exemption for the PAN Exempted Applicants ibjsct to (a) the Demographic Details received fitte
respective Depositories confirming the exemptioantgd to the beneficiary owner by a suitable dpson in
the PAN field and the beneficiary account remaining‘active status”; and (b) in the case of restdeof
Sikkim, the address as per the Demographic Deggilencing the same.

(d) Application Forms which provide the General Indeegi®ter Number instead of PAN may be rejected.
(e) Applications by Applicants whose demat accountsehlagen “suspended for credit” are liable to bectepk

pursuant to the circular issued by SEBI on JulyZZ4,0, bearing number CIR/MRD/DP/22/2010. Such aont
are classified as “Inactive demat accounts” andadgaphic details are not provided by depositories.
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1.1.3 FIELD NUMBER 3: APPLICANTS DEPOSITORY ACCOUNT DETAI LS
(a) Applicants should ensure that DP ID and the Cliénare correctly filled in the Application Form. &DP ID

and Client ID provided in the Application Form skbumatch with the DP ID and Client ID available time
Depository databasetherwise, the Application Form is liable to be regcted

(b) Applicants should ensure that the beneficiary antptovided in the Application Form is active.

(c) Applicants should note that on the basis of DP HAl &lient ID as provided in the Application Forrhet
Applicant may be deemed to have authorized the Biggpes to provide to the Registrar to the Issamy
requested Demographic Details of the Applicant =mailable on the records of the depositories. These
Demographic Details may be used, among other thifigs sending allocation advice and for other
correspondence(s) related to an Issue.

(d) Applicants are, advised to update any changeseio Bremographic Details as available in the recailthe
Depository Participant to ensure accuracy of rexordny delay resulting from failure to update the
Demographic Details would be at the Applicantsesask.

1.1.4 FIELD NUMBER 4: APPLICATION DETAILS

(a) The Issuer may mention Price in the draft pecfiyss. Howevera draft prospectus registered witlC ROntains
one price.

(b) Minimum and Maximum Application Size
i. For Retail Individual Applicants

The Application must be for a minimum of 10,000 Eg$hares. As the Application Price payable byRetail
Individual Applicants cannot exceed Rs. 2,00,00@ytcan make Application for only minimum Applicati
size i.e. for 10,000 Equity Shares.

ii. For Other Applicants (Non-Institutional Applicants and QIBs):

The Application must be for a minimum of such numbg&Equity Shares such that the Application Amount
exceeds Rs. 2,00,000 and in multiples of 10,000tiE@hares thereafter. An Application cannot bensitted
for more than the Issue Size. However, the maximf\pplication by a QIB investor should not exceed the
investment limits prescribed for them by applicalaies. Under existing SEBI Regulations, a QIB Apaiit
cannot withdraw its Application after the Issueo&ihg Date and is required to pay 100% QIB Margioru
submission of Application. In case of revision irppAications, the Non-Institutional Applicants, wiare
individuals, have to ensure that the Application ddmt is greater than Rs. 2,00,000 for being comsiti¢or
allocation in the Non- Institutional Portion. Apgdints are advised to ensure that any single Agjaicdrom

them does not exceed the investment limits or maminmumber of Equity Shares that can be held by them

under applicable law or regulation or as specifiethe draft prospectus.

(c) Multiple Applications: An Applicant should submit only one Application Rar Submission of a second
Application Form to either the same or to Applioati Collecting Intermediary and duplicate copies of
Application Forms bearing the same application nemghall be treated as multiple applications aediable to
be rejected.

(d) Applicants are requested to note the following prhoes may be followed by the Registrar to theddswletect
multiple applications:

i. All applications may be checked for common PAN as {he records of the Depository. For Applicants

other than Mutual Funds and FPI sub-accounts, Aafiins bearing the same PAN may be treated as

multiple applications by an Applicant and may bjected.

ii. For applications from Mutual Funds and FPI sub-aat®, submitted under the same PAN, as well as

Applications on behalf of the PAN Exempted Applitsanthe Application Forms may be checked for
common DP ID and Client ID. In any such applicasiavhich have the same DP ID and Client ID, these
may be treated as multiple applications and manejeeted.
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(e) The following applications may not be treated adtiple Applications:

1.15

1.1.6

(@)

(b)

()

(d)
4.1.7

a)

b)

c)

41.7.1

(@)

Applications by Reserved Categories in their respeceservation portion as well as that made leyrttin
the Net Issue portion in public category.

Separate applications by Mutual Funds in respechafe than one scheme of the Mutual Fund provided
that the Applications clearly indicate the schewrawhich the Application has been made.

Applications by Mutual Funds, and sub-accountsRisHor FPIs and its sub-accounts) submitted vhieh t
same PAN but with different beneficiary account ins, Client IDs and DP IDs.

FIELD NUMBER 5: CATEGORY OF APPLICANTS

The categories of applicants identified as per 8tBl ICDR Regulations, 2009 for the purpose of
Application, allocation and allotment in the Issare RIls, individual applicants other than RIl‘sdasther
investors (including corporate bodies or institop irrespective of the number of specified se@git
applied for).

An lIssuer can make reservation for certain categodf Applicants permitted under the SEBI ICDR
Regulations, 2009. For details of any reservatiorale in the Issue, applicants may refer to thet draf
prospectus.

The SEBI ICDR Regulations, 2009 specify the allmsator allotment that may be made to various
categories of applicants in an Issue depending @ponpliance with the eligibility conditions. For tdés
pertaining to allocation and Issue specific detailselation to allocation, applicant may referthe draft
prospectus.

FIELD NUMBER 6: INVESTOR STATUS
Each Applicant should check whether it is eligilbde apply under applicable law and ensure that any

prospective allotment to it in the Issue is in ctiemre with the investment restrictions under aggllie
law.

Certain categories of Applicants, such as NRIssF®Rid FVCls may not be allowed to apply in the éssu
hold Equity Shares exceeding certain limits spedifinder applicable law. Applicants are requegigéfer
to the draft prospectus for more details.

Applicants should check whether they are eligilbeapply on non-repatriation basis or repatriati@si®
and should accordingly provide the investor stafstails regarding investor status are differentha
Resident Application Form and Non-Resident Appiaat-orm.

Applicants should ensure that their investor stetugpdated in the Depository records.

FIELD NUMBER 7: PAYMENT DETAILS

All Applicants are required to use ASBA facility tolock the full Amount (net of any Discount, as
applicable) along-with the Application Form. If tli@iscount is applicable in the Issue, the RlIs dthou
indicate the full Amount in the Application Form darthe funds shall be blocked for Amount net of
Discount. Only in cases where the draft prospeictdisates that part payment may be made, such tonop
can be exercised by the Applicant.

All categories of investors can participate in Ikgue only through ASBA mechanism.

Application Amount cannot be paid in cash, thromgbney order or through postal order or throughlstoc
invest.

Payment instructions for Applicants

Applicants may submit the Application Form eitharghysical mode or online mode to any Designated
Intermediaries.
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(b) Applicants should specify the Bank Account numberthe Application Form. The Application Form
submitted by an Applicant and which is accompartigccash, demand, money order, postal order or any
mode of payment other than blocked amounts in t&8BA Account maintained with an SCSB, may not be
accepted.

(c) Applicant should ensure that the Application Fosralso signed by the ASBA Account holder(s) if the
Applicant is not the ASBA Account holder;

(d) Applicant shall note that for the purpose of blagkifunds under ASBA facility clearly demarcated dan
shall be available in the account.

(e) From one ASBA Account, a maximum of five Applicati6orms can be submitted.

(f) Applicants applying through a member of the Synicahould ensure that the Application Form is
submitted to a member of the Syndicate only atSpecified Locations. Applicants should also notat th
Application Forms submitted to the Syndicate at 8pecified Locations may not be accepted by the
member of the Syndicate if the SCSB where the AS®A8ount, as specified in the Application Form, is
maintained has not named at least one branch atottetion for the members of the Syndicate to dépo
Application Forms (a list of such branches is als# on the website of SEBI at
http://www.sebi.gov.in/sebiweb/homel/list/5/33/@@Eognised-Intermediarjes

(g) Applicants applying through a Registered Broker,ARdr CDP should note that Application Forms
submitted to them may not be accepted, if the S@B&e the ASBA Account, as specified in Application
Form, is maintained has not named at least onechranthat location for the Registered Brokers, R¥FA
CDP, as the case may be, to deposit ApplicatiomBor

(h) ASBA Applicant applying directly through the SCS#&w®ould ensure that the Application Form is submitte
to a Designated Branch of a SCSB where the ASBAoAntis maintained.

(i) Upon receipt of Application Form, the Designate@uiih of the SCSB may verify if sufficient funds afju
to the Application Amount are available in the ASB&count, as mentioned in the Application Form.

(i) If sufficient funds are available in the ASBA Acaduthe SCSB may block an amount equivalent to the
Application Amount mentioned in the Application Rormay upload the details on the Stock Exchange
Platform.

(k) If sufficient funds are not available in the ASBAc@ount, the Designated Branch of the SCSB may not
upload such Applications on the Stock Exchangdaiat and such Applications are liable to be rejécte

() Upon submission of a completed Application FormheApplicant may be deemed to have agreed to block
the entire Application Amount and authorized thesigeated Branch of the SCSB to block the Applicatio
Amount specified in the Application Formin the ASB¥count maintained with the SCSBs.

(m) The Application Amount may remain blocked in therabaid ASBA Account until finalisation of the Basi
of allotment and consequent transfer of the AptibiceAmount against the Allotted Equity Shareshe t
Public Issue Account, or until withdrawal or fagupf the Issue, or until withdrawal or rejection tbhe
Application, as the case may be.

SCSBs applying in the Issue must apply through ecoAnt maintained with any other SCSB; else th@iplation
is liable to be rejected.

4.1.8  Unblocking of ASBA Account

Once the Basis of Allotment is approved by the Besied Stock Exchange, the Registrar to the Issae m
provide the following details to the controllingamches of each SCSB, along with instructions tdaakbthe
relevant bank accounts and for successful appicatiransfer the requisite money to the Publicdssccount
designated for this purpose, within the specifigdelines: (i) the number of Equity Shares to beofiid
against each Application, (ii) the amount to bensfarred from the relevant bank account to the iPubsue
Account, for each Application, (iii) the date by it funds referred to in (ii) above may be transfdrto the
Public Issue Account, and (iv) details of rejectedrtial/ non-allotment ASBA Applications, if anglong with
reasons for rejection and details of withdrawn psuccessful Applications, if any, to enable the BE®
unblock the respective bank accounts.
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On the basis of instructions from the Registrahtlssue, the SCSBs may transfer the requisitaiahagainst
each successful ASBA Application to the Public &s&ccount and may unblock the excess amount, if any
the ASBA Account.

In the event of withdrawal or rejection of the Alggtion Form and for unsuccessful Applications, Registrar
to the Issue may give instructions to the SCSB riblack the Application Amount in the relevant ASBA
Account within 6 Working Days of the Issue ClosiDgte.

4.1.8.1
(@)
(b)

()

4.1.8.2

419

(@)

(b)

(©)

(d)

4.1.10

Discount (if applicable)
The Discount is stated in absolute rupee terms.

RII, Employees and Retail Individual Shareholdees @nly eligible for discount. For Discounts offéri
the Issue, Applicants may refer to the draft protyse

For the Applicants entitled to the applicable Disabin the Issue the Application Amount less Diguofif
applicable) shall be blocked.

Additional Payment Instructions for NRIs

The Non-Resident Indians who intend to block fuimdtheir Non-Resident Ordinary (NRO) accounts shall
use the form meant for Resident Indians (non-régatn basis). In the case of applications by NRIs
applying on a repatriation basis, payment shallbeoaccepted out of NRO Account.

FIELD NUMBER 8: SIGNATURES AND OTHER AUTHORI SATIONS

Only the First Applicant is required to sign theplipation Form. Applicants should ensure that sigres
are in one of the languages specified in the Ei§uedule to the Constitution of India.

If the ASBA Account is held by a person or persotiger than the ASBA Applicant., then the Signatoire
the ASBA Account holder(s) is also required.

In relation to the ASBA Applications, signature hase correctly affixed in the authorization/urntdé&mg
box in the Application Form, or an authorisatiors ba be provided to the SCSB via the electronic endar
blocking funds in the ASBA Account equivalent tethpplication amount mentioned in the Application
Form.

Applicants must note that Application Form withaignature of Applicant and /or ASBA Account holder
liable to be rejected.

ACKNOWLEDGEMENT AND FUTURE COMMUNICATION

Applicants should ensure that they receive the astledgment duly signed and stamped by Application
Collecting Intermediaries, as applicable, for sudsian of the Application Form.

(a) All communications in connection with Applicatis made in the Issue should be addressed as under:

In case of queries related to Allotment, non-receipAllotment Advice, credit of allotted equity afes,
refund orders, the Applicants should contact thgifer to the Issue.

In case of ASBA applications submitted to the Deatgd Branches of the SCSBs, the Applicants should
contact the relevant Designated Branch of the SCSB.

Applicant may contact the Company Secretary and ianmce Officer or LM(s) in case of any other
complaints in relation to the Issue.

(b) The following details (as applicable) shoulddumted while making any queries -

Full name of the sole or First Applicant, ApplicatiForm number, Applicants’ DP ID, Client ID, PAN,
number of Equity Shares applied for, amount bloakedpplication.

Name and address of the Designated Intermediargremhe Application was submitted; or
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iii. In case of ASBA applications, ASBA Account numberwhich the amount equivalent to the application

amount was blocked.
For further details, Applicant may refer to thefdpospectus and the Application Form.
4.2 INSTRUCTIONS FOR FILING THE REVISION FORM
(a) During the Issue Period, any Applicant (other ti@Bs and NlIs, who can only revise their applicatio
upwards) who has registered his or her interetténEquity Shares at a particular number of shiaréee

to revise number of shares applied using revisiom$ available separately.

(b) RII may revise their applications till closure diet issue period or withdraw their applications lunti
finalization of allotment.

(c) Revisions can be made in both the desired numbdiqoity Shares and the Bid Amount by using the
Revision Form.

(d) The Applicant can make this revision any numbetiwfes during the Issue Period. However, for any
revision(s) in the Application, the Applicants willave to use the services of the same Designated
Intermediary through which such Applicant had pthttee original Application.

A sample Revision form is reproduced below:
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Other than instructions already highlighted at pagaaph 4.1 above, point wise instructions regardifiing up
various fields of the Revision Form are providedibw:
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(@)

(b)

4.2.3
(@)
(b)

4.2.4

4.3
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FIELDS 1, 2 AND 3: NAME AND CONTACT DETAILS OF SOLE/FIRST APPLICANTPAN OF
SOLE/FIRST APPLICANT & DEPOSITORY ACCOUNT DETAILS®THE APPLICANT

Applicants should refer to instructions containegaragraphs 4.1.1, 4.1.2 and 4.1.3.
FIELD 4 & 5: APPLICATION REVISION “FROM” AND “TO”

Apart from mentioning the revised options in thevR®n Form, the Applicant must also mention the
details of the share applied for given in his ar Agplication Form or earlier Revision Form.

In case of revision of Applications by Rlls, Empé@g and Retail Individual Shareholders, such Apptie
should ensure that the Application Amount, shoult Bxceedz2,00,000/- due to revision and the
application may be considered, subject to thelslity, for allocation under the Non-Institution@ategory.

FIELD 6: PAYMENT DETAILS
Applicants are required to make payment of thedpjplication along with the Revision Form.
Applicant may Issue instructions to block the rediamount in the ASBA Account, to the Designated
Branch through whom such Applicant had placed tfigiral Application to enable the relevant SCSB to
block the additional Application Amount, if any.

FIELDS 7:SIGNATURES AND ACKNOWLEDGEMENTS
Applicants may refer to instructions contained atagraphs 4.1.8 and 4.1.9 for this purpose.

SUBMISSION OF REVISION FORM/ APPLICATION FORM

Applicants may submit completed application forRelision Form in the following manner:-

Mode of Application Submission of application Form
All Investors Application To the Application Colliéeg Intermediaries

Section 5: Issue Procedure in Fixed Price Issue

51

5.2

Applicants may note that there is no Bid cum Appliation Form in a Fixed Price Issue.

As the Issue Price is mentioned in the Fixed Pissee therefore on filing of thedraft prospectuthvine
RoC, the Application so submitted is consideredtes application form. Applicants may only use the
specified Application Form for the purpose of makam Application in terms of the draft prospectusol
may be submitted through Designated Intermediary.

Applicants may submit an Application Form eithepimysical/ electronic form to Designated Intermedsm

or the Designated Branches of the SCSBs authorialogking of funds that are available in the bank
account specified in the Application Form only (“B& Account”). The Application Form is also made
available on the websites of the Stock Exchangésast one day prior to the Issue Opening Date.

In a fixed price Issue, allocation in the net offethe public category is made as follows: mininifty per
cent to Retail Individual Investors; and remainiog(i) individual investors other than Retail Indiual
Investors; and (ii) other Applicants including corate bodies or institutions, irrespective of thenber of
specified securities applied for. The unsubscripedion in either of the categories specified abmagy be
allocated to the Applicants in the other category.

Grounds for technical rejections

Applicants are advised to note that the Applicaiame liable to be rejected, inter-alia, on théofeing
technical grounds:-

Amount paid does not tally with the amount paydbtethe Equity shares applied for;
In case of partnership firms, Application for Equhares made in the name of the individual pastaed
no firm as such shall be entitled to apply.
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« Application by persons not competent to contraaleurthe Indian Contract Act, 1872, including minors
insane person.

* PAN not mentioned in the Application Form.

*  GIR number furnished instead of PAN.

* Applications for lower number of Equity Shares thl@ minimum specified for that category of investo

» Applications at a price other than the Fixed Pdtée Issue;

» Applications for number of Equity Shares which ao¢ in multiples of 10000;

« Category not ticked;

» Multiple Applications as defined in this draft ppestus as such, based on common PAN;

* In case of Applications under power of attorneybgrlimited companies, corporate, trust etc., rehva
documents are not being submitted;

» Signature of sole Applicant is missing;

» Application Forms are not delivered by the Applicawithin the time prescribed as per the Appliaatio
Form, Issue Opening Date advertisement and drafipgeictus as per the instructions in the draft mosis
and Application Forms;

* In case no corresponding record is available wighRepositories that matches the DP ID, the Cligrand
the PAN;

« Applications for amounts greater than the maxim@mmssible amounts prescribed by the regulations;

e Applications by OCBs;

« Applications by US person other than in reliance Regulations or “qualified institutional buyers” as
defined in Rule 144A under the Securities Act;

« Application not duly signed by the sole applicant;

» Application by any person outside India if not onepliance with applicable foreign and Indian Laws;

» Application that do not comply with the securitilesvs of their respective jurisdictions are liabte ie
rejected.

» Applications by persons prohibited from buying,lisgl or dealing in the shares directly or indirgctly
SEBI or any other regulatory authority;

» Application by person not eligible to acquire egshares of the company in terms of all applicdaves,
rules, regulations, guidelines, and approvals.

e Application or revision thereof by QIB ApplicantgN Institutional Applicants where the Application
Amount is in excess &. 200000 received after 3.00 pm on the issue djpdate unless the extended time
is permitted by BSE.

e Inadequate funds in the bank account to block tipplidation Amount specified in the Application
Form/Application Form at the time of blocking sutpplication Amount in the bank account;

*  Where no confirmation is received from SCSB fordiiag of funds;

» Applications by Applicants not submitted throughB¥Sprocess;

» Applications not uploaded on the terminals of thec® Exchanges; and

» Applications by SCSBs wherein a separate accouritsimwn name held with any other SCSB is not
mentioned as the ASBA Account in the ApplicationRo

e Details of ASBA Account not provided in the Applizan form

For details of instructions in relation to the Ajpption Form, Applicants may refer to the relevsattion of GID.

APPLICANT SHOULD NOTE THAT IN CASE THE PAN, THE DP ID AND CLIENT ID MENTIONED IN

THE APPLICATION FORM AND ENTERED INTO THE ELECTRONI C APPLICATION SYSTEM OF
THE STOCK EXCHANGE BY THE BROKERS DO NOT MATCH WITH PAN, THE DP ID AND CLIENT
ID AVAILABLE IN THE DEPOSITORY DATABASE, THE APPLIC ATION FORM IS LIABLE TO BE

REJECTED.

Section 6: Issue Procedure in Book Built Issue

This being Fixed Price Issue, this section is piiaable for this Issue.

Section 7: Allotment Procedure and Basis of Allotmet

7.1 Basis of Allotment
Allotment will be made in consultation with BSE SMEhe Designated Stock Exchange). In the event of
oversubscription, the allotment will be made orr@pprtionate basis in marketable lots as set foetie:
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The total number of Shares to be allocated to eatdgory as a whole shall be arrived at on a ptapte
basis i.e. the total number of Shares applied fiothat category multiplied by the inverse of thestov
subscription ratio (number of applicants in theegary x number of Shares applied for).

The number of Shares to be allocated to the suttegsplicants will be arrived at on a proportion&iasis
in marketable lots (i.e. Total number of Sharediaddor into the inverse of the over subscriptratio).

For applications where the proportionate allotmeutrks out to less than 10,000 Equity Shares the
allotment will be made as follows:

Each successful applicant shall be allotted 10ty Shares;

The successful applicants out of the total apptkdor that category shall be determined by thevict
lots in such a manner that the total number of &hailotted in that category is equal to the nundfer
Shares worked out as per (2) above.

If the proportionate allotment to an applicant wedut to a number that is not a multiple of 100@iEy
Shares, the applicant would be allotted Share®byding off to the lower nearest multiple of 10@Xuity
Shares subject to a minimum allotment of 10000 fydsinares.

If the Shares allotted on a proportionate basigng category is more than the Shares allotted ¢o th
applicants in that category, the balance avail&flares for allocation shall be first adjusted agfaamy
category, where the allotted Shares are not seffidior proportionate allotment to the successbyliaants

in that category, the balance Shares, if any, neimgiafter such adjustment will be added to thegaty
comprising of applicants applying for the minimurarmber of Shares. If as a result of the process of
rounding off to the lower nearest multiple of 100BQuity Shares, results in the actual allotmenhdpei
higher than the shares offered, the final allotmmaly be higher at the sole discretion of the Boafrd
Directors, upto 110% of the size of the offer sfiediunder the Capital Structure mentioned in tiriaft
prospectus.

The above proportionate allotment of shares in ssud that is oversubscribed shall be subject to the
reservation for Retail Individual applicants asatidsed below:

As per Regulation 43(4) of the SEBI (ICDR) Regula#, as the Retail Individual Investor category is
entitled to more than fifty percent on proportiandiasis, the retail individual investors shall tHecated
that higher percentage.

Remaining to Individual applicants other than detadividual investors and Other investors incluglin
corporate bodies or institutions, irrespectivehaf humber of specified securities applied for;

The unsubscribed portion in either of the categospecified in (a) or (b) above may be available fo
allocation to the applicants in the other categirsp required.

'Retail Individual Investor' means an investor wdyoplies for shares of value of not more than R80,200.
Investors may note that in case of over subscripgitotment shall be on proportionate basis andibeilfinalized in
consultation with SME Platform of BSE- SME.

The Executive Director / Managing Director of BSEhe Designated Stock Exchange in addition to L'dadager
and Registrar to the Public Issue shall be resptnsd ensure that the basis of allotment is faediin a fair and
proper manner in accordance with the SEBI (ICDRj®a&tions, 2009.

As per the RBI regulations, OCBs are not permitiegarticipate in the Issue. There is no resermafar Non
Residents, NRIs, FPIs and foreign venture capitab$ and all Non Residents, NRI, FPI and Foreigmtite
Capital Funds applicants will be treated on theesaasis with other categories for the purposelotation.

7.2 DESIGNATED DATE AND ALLOTMENT OF EQUITY SHARES

a)

b)

Designated Date:On the Designated Date, the SCSBs shall transéefutiids represented by allocation of
Equity Shares into the Public Issue Account with Bankers to the Issue.

Issuance of Allotment Advice: Upon approval of the Basis of Allotment by the D@sited Stock
Exchange, the Registrar shall upload the same wébsite. On the basis of the approved Basis of
Allotment, the Issuer shall pass necessary corpaetion to facilitate the Allotment and creditEdquity
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Shares. Applicantare advised to instruct their Depository Participan to accept the Equity Shares that
may be allotted to them pursuant to the Issue.

Pursuant to confirmation of such corporate actidghs, Registrar will dispatch Allotment Advice toeth
Applicants who have been Allotted Equity Shareghalssue.

c) The dispatch of Allotment Advice shall be deemedlid, binding and irrevocable contract.

d) Issuer will ensure that: (i) the Allotment of EquiShares; and (ii) initiate corporate action foedit of
shares to the successful Applicants Depository Aontavill be completed within 5 Working Days of the
Issue Closing Date. The Issuer also ensures thdit @eshares to the successful Applicant’s depogit
account is completed within 5 Working Days of theue Closing Date,

Section 8: Interest and Refunds

8.1 COMPLETION OF FORMALITIES FOR LISTING & COMMENCEMEN T OF TRADING

The Issuer may ensure that all steps for the cdioplef the necessary formalities for listing armirenencement of
trading at all the Stock Exchanges are taken wighiWorking Days of the Issue Closing Date. The Biegi to the

Issue may give instructions for credit to Equitya8¥s the beneficiary account with DPs, and disptiteAllotment

Advice within 6 Working Days of the Issue ClosingtB.

8.2 GROUNDS FOR UNBLOCKING OF FUNDS

8.2.1 Non Receipt of Listing Permission

An Issuer makes an application to the Stock Excbé)dor permission to deal in/list and for an @l quotation of
the Equity Shares. All the Stock Exchanges fromretseich permission is sought are disclosed in grafpectus.
The Designated Stock Exchange may be as disclosdée idraft prospectus with which the Basis of #lent may
be finalized.

If the permissions to deal in and for an officialotption of the Equity Shares are not granted byafrthe Stock
Exchange(s), the Issuer may forthwith initiate @ttio unblock the application amount from the Ingesaccounts.

If such money is not repaid within the eight dafterathe Issuer becomes liable to repay it, thenldsuer and every
director of the Issuer who is an officer in defaulty, on and from such expiry of eight days, bkldéigo repay the
money, with interest at such rate, as prescribatbuisection 73 of Companies Act, and disclosedch draft
prospectus.

8.2.2 Minimum Subscription
This Issue is not restricted to any minimum sulpgizm level. This Issue is 100% underwritten.

As per Section 39 of Companies Act, 2013 if theatsti minimum amount” has not been subscribed amdstim
payable on application is not received within agubof 30 days from the date of the draft prospgdtue application
money has to be returned within such period as bwyrescribed. If our company does not receive 1@
subscription of the offer through the Offer Documieicluding devolvement of underwriters, if any thvn sixty (60)
days from the date of closure of the issue, ourpaomw shall forthwith unblock the entire applicatiamount
received. If there is a delay beyond eighty daysrafur company becomes liable to pay the amoumtcompany
and every officer in default will, on and from teepiry of this period be jointly and severally liakio repay the
money, with interest or other penalty as prescrilneder SEBI Regulations, the Companies Act, 2013.

The minimum number of allottees in this Issue shalb0 shareholders. In case the minimum numbprasipective
allottees is less than 50 no allotment will be mpdesuant to this Issue and the amounts in the A8Béount shalll
be unblocked within 6working days of closure of ib&ue.

Further in accordance with Regulation 106(Q) of #tBI| (ICDR) Regulations, our Company shall enghed the
minimum application size in terms of number of sfied securities shall not be less than Rs.1000(Rpees One
Lakh) per application.

The equity shares have not been and will not bestergd, listed or otherwise qualified in any othgisdiction

outside India and may not be offered or sold, guglieations may not be made by persons in any gugddiction,
except in compliance without the applicable lawswéh jurisdiction.
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8.2.3 Minimum Number of Allottees
The Issuer may ensure that the number of prosgeatiottees to whom Equity Shares may be allotteg not be
less than 50 failing which the entire applicatioonies may be unblocked forthwith.

8.3 MODE OF UNBLOCKING OF FUNDS

Within 6 Working Days of the Issue Closing Dateg tRegistrar to the Issue may give instructions @sBs for
unblocking the amount in ASBA Account on unsucagls8pplication and also for any excess amount bdackn
Application.

8.3.1 Mode of making refunds for Applicants

The Registrar to the Issue may instruct the colimigpbranch of the SCSB to unblock the funds inrlevant ASBA
Account for any withdrawn, rejected or unsuccessf8BA applications or in the event of withdrawalfailure of
the Issue.

8.4 INTEREST IN CASE OF DELAY IN ALLOTMENT

The Issuer may pay interest at the rate of 15%apeum if demat credits are not made to Applicantggtructions
for unblocking of funds in the ASBA Account are rdispatched within the 6 Working days of the Is§llesing
Date.

The Issuer may pay interest at 15% per annum fprdatay beyond 6 working days from the Issue Clp$ate, if
Allotment is not made.

Section 9: Glossary and Abbreviations

Unless the context otherwise indicates or impleestain definitions and abbreviations used in thecument may
have the meaning as provided below. Referencesytdegislation, act or regulation may be to suchiséation, act
or regulation as amended from time to time.

Term Description
Allotment/ Allot/ Allotted The allotment of Equitghares pursuant to the Issue to successful Appdican
Allottee An Applicant to whom the Equity Shares Atbotted
Note or advice or intimation of Allotment sent teetApplicants who have been
Allotment Advice allotted Equity Shares after the Basis of Allotméas been approved by the
designated Stock Exchanges
Application An indication to make an offer durirtgetissue Period by a prospective pursugnt

to submission of Application Form or during the Anc Investor Issue Period
by the Anchor Investors, to subscribe for or pusehthe Equity Shares of the
Issuer at a price including all revisions and migdiions thereto.

Application Form The form in terms of which the Aigant should make an application fo
Allotment in case of issues other than Book Bugkues, includes Fixed Price
Issue

Application Supported by An application, whether physical or electronic, dis®y Applicants to make an

Blocked application authorising an SCSB to block the Apgiicn Amount in the

Amount/(ASBA)/ASBA specified bank account maintained with such SCSB

Account maintained with an SCSB which may be bldckg such SCSB to the
extent of the Application Amount of the ASBA Appdict

ASBA Application An Application made by an ASBA Aligant

The value indicated in Application Form and payabjethe Applicant upon
submission of the Application, less discounts fiplcable).

The banks which are clearing members and registeitdSEBI as Banker to
Banker(s) to the Issue/ the Issue with whom the Public Issue Account(s) nh@y opened, and as
disclosed in the draft prospectus and Applicatiomfrof the Issuer

The basis on which the Equity Shares may be Abiottesuccessful Applicants
under the Issue

An indication to make an offer during the Issuei®kby a prospective Applice
pursuant to submission of Application Form or dgrthe Anchor Investor Iss
Bid Period by theAnchor Investors, to subscribe for or purchaseBhaity Shares ¢
the Issuer at a price within the Price Band, initigdall revisions and modificatio
thereto.

ASBA Account

Application Amount

Basis of Allotment
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Term

Description

Business Day

Monday to Friday (except public holgja

CAN/Confirmation of
Allotment Note

The note or advice or intimation sent to each ss&fok Applicant indicating the
Equity Shares which may be Allotted, after apprasaBasis of Allotment by
the Designated Stock Exchange

Client ID

Client Identification Number maintained with onetb& Depositories in relation
to demat account

Companies Act

The Companies Act, 1956 and The Camapaict, 2013 (to the extant notified)

DP Depository Participant
DP ID Depository Participant's Identification Numbe
Depositories National Securities Depository Limigead Central Depository Services (India

)
Limited

Demographic Details

Details of the Applicants inthg the Applicant's address, name of th
Applicant's father/husband, investor status, octiopaand bank account details

Designated Branches

Such branches of the SCSBs which may collect thgliégtion Forms used by
the ASBA Applicants applying through the ASBA andlist of which is
available on _http://www.sebi.gov.in/sebiweb/honst/t/33/0/0/Recognised-
Intermediaries

Designated Date

The date on which the amounts blocked by the SG88gransferred from the
ASBA Accounts, as the case may be, to the Puldgud Account, as
appropriate, after the draft prospectus is filethwihe RoC, following which the
board of directors may Allot Equity Shares to swstel Applicants in the Issue

Designated Stock Exchange

The designated stock exchange as disclosed in th# grospectus/draft
prospectus of the Issuer

Discount

Discount to the Issue Price that may be providedpplicants in accordance
with the SEBI ICDR Regulations, 2009.

draft prospectus

The draft prospectus filed with the Designated lstexchange in case of Fixed
Price Issues and which may mention a price or eeMand

Employees of an Issuer as defined under SEBI ICHEguitions, 2009 and
including, in case of a new company, persons inghemanent and full time

Employees employment of the promoting companies excludinggtmmoter and immediate
relatives of the promoter. For further details /Apgnt may refer to the draft
prospectus

Equity Shares Equity shares of the Issuer

FCNR Account

Foreign Currency Non-Resident Account

Applicant

The Applicant whose name appears first in the Agion Form or Revision
Form

FPI(s)

Foreign Portfolio Investor

Fixed Price Issue/ Fixed Prig
Process/Fixed Price Method

eThe Fixed Price process as provided under SEBI IG@gulations, 2009, in
terms of which the Issue is being made

FPO

Further public offering

Foreign Venture Capital
Investors or FVCls

Foreign Venture Capital Investors as defined agistered with SEBI under the
SEBI (Foreign Venture Capital Investors) Regulatidi2000

IPO

Initial public offering

Issue

Public Issue of Equity Shares of the Issuetuding the Offer for Sale if
applicable

Issuer/ Company

The Issuer proposing the initiablipuoffering/further public offering as
applicable

Issue Closing Date

1)

The date after which the SCSBg not accept any Application for the Issug
which may be notified in an English national dadyHindi national daily and a
regional language newspaper at the place whereetistered office of the
Issuer is situated, each with wide circulation Apgohts may refer to the draft

prospectus for the Issue Closing Date
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Term

Description

Issue Opening Date

The date on which the SCSBs stay accepting application for the Issue
which may be the date notified in an English nalodaily, a Hindi national
daily and a regional language newspaper at thepldiere the registered office
of the Issuer is situated, each with wide circolatiApplicants may refer to the|
draft prospectus for the Issue Opening Date

The period between the issue Opening Date andstue IClosing Date inclusive
of both days and during which prospective Applisaiftan submit their
application inclusive of any revisions thereof. Tlssuer may consider closing

Issue Period the Issue Period for QIBs one working day priorthie Issue Closing Date in
accordance with the SEBI ICDR Regulations, 2009lispnts may refer to the
draft prospectus for the Issue Period

Issue Price The final price, less discount (if agglle) at which the Equity Shares may b

[}

Allotted in terms of the draft prospectus. The &8&rice may be decided by the
Issuer in consultation with the Lead Manager(s)

Lead Manager(s)/Lead
Manager/ LM

The Lead Manager to the Issue as disclosed in itaie prospectus/prospectus
and the Application Form of the Issuer.

Maximum RII Allottees

The maximum number of RIIs avisan be allotted the minimum Application
Lot. This is computed by dividing the total numlzdrEquity Shares available
for Allotment to Rlls by the minimum Application Lo

MICR Magnetic Ink Character Recognition - nine-tligpde as appearing on a cheqye
leaf
A mutual fund registered with SEBI under the SEBWufual Funds)
Mutual Fund :
Regulations, 1996
NECS National Electronic Clearing Service
NEFT National Electronic Fund Transfer
NRE Account Non-Resident External Account
NRIs from such jurisdictions outside India wherésitnot unlawful to make an
NRI offer or invitation under the Issue and in relatith whom the RHP/draft
prospectus constitutes an invitation to subscibar tpurchase the Equity Shares
NRO Account Non-Resident Ordinary Account
Net Issue The Issue less Market Maker ReservatiotidR

Non-Institutional Investors of
Nlls

All Applicants, including sub accounts of FPIs stgred with SEBI which are
foreign corporate or foreign individuals, that amt QIBs or RIBs and who have
applied for Equity Shares for an amount of morenti®s. 2,00,000 (but not
including NRIs other than Eligible NRIs)

Non Institutional Category

The portion of the Issue being such number of Bg@bares available for
allocation to Nlls on a proportionate basis and disclosed in the draft
prospectus and the Application Form

Non Resident

A person resident outside India, as defined undevi& and includes Eligible
NRIs, FPIs registered with SEBI and FVClIs regiddenéth SEBI

OCB/Overseas Corporate
Body

A company, partnership, society or other corpotabely owned directly or
indirectly to the extent of at least 60% by NRIsluding overseas trusts, in
which not less than 60% of beneficial interest rigviocably held by NRIs
directly or indirectly and which was in existenca @ctober 3, 2003 and
immediately before such date had taken benefiteutite general permission
granted to OCBs under FEM

Offer for sale

Public offer of such number of Equity Shares asldsed in the draft prospectus
through an offer for sale by the Selling Shareholde

Other Investors

Investors other than Retail Individual Investorsairkixed Price Issue. These
include individual applicants other than retail iinidual investors and other
investors including corporate bodies or institutigrrespective of the number
of specified securities applied for.

PAN

Permanent Account Number allotted under thenme Tax Act, 1961

draft prospectus

The draft prospectus to be filed with the RoC inaadance with Section 60 of
the Companies Act 1956 read with section 26 of Cames Act 2013,
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Term

Description

containing the Issue Price, the size of the Issgkecartain other information

Public Issue Account

An account opened with the Banker to the Issuesteive monies from the
ASBA Accounts on the Designated Date

QIB Category Qualified
Institutional Buyers or QIBs

The portion of the Issue being such number of Bg8hares to be Allotted to
QIBs
on a proportionate basis As defined under SEBI IGtdgulations, 2009

RTGS

Real Time Gross Settlement

Refunds through electronic
transfer of funds

Refunds through ASBA

Registrar to the Issue/RTI

The Registrar to the Issue as disclosed in the gdragpectus / draft prospectus
and Application Form

Reserved Category/ Categotf

i€3ategories of persons eligible for making applmatinder reservation portion

Reservation Portion

The portion of the Issue reserved for category lifitde Applicants as
provided under the SEBI ICDR Regulations, 2009

Retail Individual Investors /
Rlls

Investors who applies or for a value of not momntRs. 2,00,000.

Retail Individual Shareholde

Shareholders of a listed Issuer who applies foalaesof not more than Rs.
%2,00,000.

Retail Category

The portion of the Issue being such number of BqSihares available for
allocation to Rlls which shall not be less than thamimum lot, subject to
availability in RIl category and the remaining ¢marto be allotted on
proportionate basis.

Revision Form

The form used by the Applicant in an issue to mpdlile quantity of Equity
Shares in an Application Forms or any previous Bexi Form(s)

ROC

The Registrar of Companies

SEBI

The Securities and Exchange Board of India constitwnder the Securities
and Exchange Board of India Act, 1992

SEBI ICDR Regulations, 20(

The Securities and Exchange Board of India (Isfu€apital and Disclosure
9Requirements) Regulations, 2009

Self Certified Syndicate
Bank(s) or SCSB(s)

A bank registered with SEBI, which offers the fagibf ASBA and a list of
which is available on
http://www.sebi.gov.in/cms/sebi_data/attachdocspDBY201341.html

SME IPO

Initial public offering as chapter XB of BE(ICDR) Regulation

SME Issuer

The Company making the Issue under eh{@ of SEBI (ICDR) Regulation

Stock Exchanges/SE

The stock exchanges as disclosed in the draft pobsg/ draft prospectus of
the Issuer where the Equity Shares Allotted purst@the Issue are proposed
to be listed

Specified Locations

Refer to definition of Brokeer@ers

Underwriters

Lead Manager (s)

Underwriting Agreement

Underwriting Agreement eattbetween Company and Underwriters

Working Day

Working days shall be all trading days of stockhamges excluding Sundays
and bank holidays
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SECTION IX: MAIN PROVISIONS OF ARTICLES OF ASSOCIAT ION

*Unless the context otherwise requires, words quressions contained in these regulations shall tearsame
meaning as in the Act or any statutory modificatibareof in force at the date at which these rdguia become
binding on the company. The marginal notes herb#dl 10t affect the construction hereof and in thpsesents,
unless there is something in the subject or comtexnsistent therewith

Interpretation

1. (1) Inthese regulations—
(8) “The Act” means the Companies Act, 2013,
(b) “The seal” means the common seal of the company.
(c) *The Articles” means the Articles of Associatiom the same as may from time to time altered by
special resolution.
(d) *The “Company” meanSHREE KRISHNA INFRASTRUCTURE LIMITED
(e) *The “Directors” means the Directors of the Company
(H *The “Managing Director” means the Managing Diragcappointed as such the Company.
(g) *The Secretary” means the Secretary appointediels ef the Company.
(h) *In Writing and Written” include printing, lithogaphy or reproducing words in a visible form.

(2) Unless the context otherwise requires, words pressions contained in these regulations shall theasame
meaning as in the Act or any statutory modificatibareof in force at the date at which these rdgula
become binding on the company.

*Amended/Inserted in the extra ordinary general timgedated 14/07/2018 vide resolution no.9
Company Not To Purchase Its Own Shares

2. *Save as permitted by Section 67 of the Act, thed&iof the Company shall not be employed in thelmase of
or lent on the security of shares, in the Compamy the Company shall not give, directly or indibeany
financial assistance, whether by way of loan, gu@e the provision of security otherwise, any firah
assistance for the purpose of, or in connectiom,vat purchase or subscription made or to be madeng
person of or for any shares in the Company orsitdding Company.

These Articles shall not be deemed to affect thevgnoof the Company to enforce repayment of loans to
members or to exercise a lien conferred by thesielés

Share capital and variation of rights

3. The Authorized Share capital of the Company is &s @lause V of the memorandum of association of the
company, with the power to increase or reduce llagescapital of the company and to divide the sharehe
capital for the time being into several classes @andttach thereto respectively such preferent@mlmulative,
convertible, preference, guaranteed, qualifiedspacial rights, privileges or conditions as maydbtermined by
or in accordance with this Articles of Associatiointhe company and to vary, modify amalgamateboogate
such rights, privileges or conditions in such maras may for the time being be provided by thestcks of
Association.

4. *Subject to the provisions of the Act and theseiddes, the shares in the capital of the Companyl leaunder
the control of the Directors who may issue, allototherwise dispose of the same or any of themuth s
persons, in such proportion and on such terms anditions and either at a premium or at par argbiah time
as they may from time to time think fRrovided that option or right to call for Shares stall not be given to
any person or persons without the sanction of the @npany in the General Meeting.

5. *Subject to the provisions of section 55, any prefiee shares may, with the sanction of an ordiresglution,
be issued on the terms that they are to be redeemsdch terms and in such manner as the compdoreltbe
issue of the shares may, by special resolutiomroéhe

6. (i) Every person whose name is entered as a membée register of members shall be entitledeceive
within two months after incorporation, in case obscribers to the memorandum or after allotmemithin
one month after the application for the registratdd transfer or transmission or within such otperiod as the
conditions of issue shall be

223 |Page



Shree Krishna Infrastructure Limited

Provided,—

(a) One certificate for all his shares without paytafrany charges; or

(b) Several certificates, each for one or more of dhares, upon payment of twenty rupees for each
certificate after the first.

*Amended/Inserted in the extra ordinary general timgedated 14/07/2018 vide resolution no.9

(ii) * The Company agrees to issue certificate within fiten days of the date of lodgment of transfer, sub-
division, consolidation, renewal, exchange or endsement of calls/allotment monies or to issue within
fifteen days of such lodgment for transfer, Pucca iansfer Receipts in denominations corresponding to
the market units of trading autographically signedby a responsible official of the Company and bearig
an endorsement that the transfer has been duly appred by the Directors or that no such approval is
necessary;

(iii) Every certificate shall be under the seal afdll specify the shares to which it relates #radamount
paid-up thereon.

(iv)In respect of any share or shares held joibtlyseveral persons, the company shall not be dbtuissue
more than one certificate, and delivery of a cegdif for a share to one of several joint holddrallsbe
sufficient delivery to all such holders.

7. (i) If any share certificate be worn out, defacedtilamed or torn or if there be no further spacetiom back for
endorsement of transfer, then upon production amckisder thereof to the company, a new certificaty be
issued in lieu thereof, and if any certificatedstlor destroyed then upon proof thereof to thisfaation of the
company and on execution of such indemnity as dmpany deem adequate, a new certificate in lietetie
shall be given. Every certificate under this Asicthall be issued on payment of twenty rupees &mhe
certificate

(i) The provisions of Articles?) and @) shallmutatis mutandiapply to debentures of the company.

8. Except as required by law, no person shall be m@zed by the company as holding any share uportrasy;
and the company shall not be bound by, or be cdetpéh any way to recognize (even when having motic
thereof) any equitable, contingent, future or iphibterest in any share, or any interest in aagtfonal part of
a share, or (except only as by these regulatioty ¢taw otherwise provided) any other rights ispect of any
share except an absolute right to the entiretyetifan the registered holder.

9. (i) The company may exercise the powers of payingnuissions conferred by sub-sectid®) 6f section 40,
provided that the rate per cent or the amount efcttmmission paid or agreed to be paid shallibgabed in
the manner required by that section and rule miaeie tunder.

(i) The rate or amount of the commission shall nateed the rate or amount prescribed in rules maderun
sub-section (6) of section 40.

(i) The commission may be satisfied by the paymemtash or the allotment of fully or partly paid stsior
partly in the one way and partly in the other.

*Amended in the extra ordinary general meeting déité/07/2018 vide resolution no.9

10. (i) If at any time the share capital is divided idlifferent classes of shares, the rights attacheany class
(unless otherwise provided by the terms of issuéhefshares of that class) may, subject to theigioms of
section 48, and whether or not the company is baiognd up, be varied with the consent in writingtioé
holders of three-fourths of the issued shares aif ¢ctass, or with the sanction of a special resmupassed at a
separate meeting of the holders of the sharesabtthss.

(i) To every such separate meeting, the provisiorthese regulations relating general meetings shathtis
mutandisapply, but so that the necessary quorum shall beaat two persons holding at least one-third ef th
issued shares of the class in question.

11. The rights conferred upon the holders of the shafemy class issued with preferred or other rigitall not,

unless otherwise expressly provided by the termissafe of the shares of that class, be deemed varird by
the creation or issue of further share ranlpag passutherewith.
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Subject to the provisions of section 55, any perfee shares may, with the sanction of an ordinesglution,
be issued on the terms that they are to be redeemedch terms and in such manner as the compdosetibe
issue of the shares may, by special resolutioraee.

*Where at any time Company having Share Capitappses to increase its subscribed capital byseei of
further Shares, such shares shall be offered:

a. to persons who, at the date of the offer, are hsldéequity shares of the company in proportienearly
as circumstances admit, to the paid-up share ¢aypitthose shares by sending a letter of offerexttip the
following conditions, namely:—

i. the offer shall be made by notice specifying thenber of shares offered and limiting a time not
being less than fifteen days and not exceedintyttays from the date of the offer within which
the offer, if not accepted, shall be deemed to haeen declinedunless the articles of the
company otherwise provide, the offer aforesaidldf@ldeemed to include a right exercisable by
the person concerned to renounce the shares offetdch or any of them in favour of any other
person; and the notice referred to in clause @)l sfontain a statement of this right;

ii. after the expiry of the time specified in the net@foresaid, or on receipt of earlier intimation

from the person to whom such notice is given thletbclines to accept the shares offered, the

Board of Directors may dispose of them in such mnearwhich is not dis-advantageous to the
shareholders and the company;

*Amended in the extra ordinary general nreptiated 14/07/2018 vide resolution no.9

b. to employees under a scheme of employees’ stodgkmubject to special resolution passed by compan
and subject to such other conditions as may becpbesl under the relevant rules of Section 62.

c. to any persons, if it is authorized by a speciabhation, whether or not those persons includepérsons
referred to in clause (a) or clause (b), eitherdash or for a consideration other than cash,efgfice of
such shares is determined by the valuation regatregistered valuer subject to such conditionsag be
prescribed under the relevant rules of Section 62.

d. The notice shall be dispatched through registest pr speed post or through electronic mode tohall
existing shareholders at least three days befereplening of the issue.

e. Nothing in this Article shall apply to the increasé the subscribed capital of company caused by the

exercise of an option as a term attached to therdales issued or loan raised by the company tgerbn
such debentures or loans into shares in the company

Provided that the terms of issue of such debenturésan containing such an option have been agatovefore
the issue of such debentures or the raising of, lbsira special resolution passed by the compargeireral
meeting.
Lien
(i) The company shall have a first and paramountdien
(&) On every share (not being a fully paid share),albmonies (whether presently payable or not) dalte
payable at a fixed time, in respect of that sharet *Every fully paid shares shall be free fromligih and
that in the case of partly paid shares the Issliensshall be restricted to moneys called or péyab fixed

time in respect of such shares; and

(b) on all shares (not being fully paid shares) stagdéyistered in the name of a single person, fomahies
presently payable by him or his estate to the cowypa

Provided that the Board of directors may at anyetieclare any share to wholly or in part exempinfithe
provisions of this clause.

(i) The company’s lien, if any, on a share shall edte all dividend bonuses declared from time toetiin
respect of such shares.
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. The company may sell, in such manner as the Boamild fit, any shares on which the company hasra li

*Amended in the extra ordinary generalmMeeting dété/07/2018 vide resolution no.9
Provided that no sale shall be made—
(&) Unless a sum in respect of which the lien exisfgésently payable; or
(b) until the expiration of fourteen days after a netin writing stating and demanding payment of spatt of

the amount in respect of which the lien existssapiesently payable, has been given to the regdsteolder
for the time being of the share or the personledtihereto by reason of his death or insolvency.

. (i) To give effect to any such sale, the Board mathaize some person to transfer the shares soltieto

purchaser thereof.
(i) The purchaser shall be registered as the hofdéeshares comprised in any such transfer.

(iii) The purchaser shall not be bound to see to thécagion of the purchase money, nor shall higtit the
shares be affected by any irregularity or invajidiit the proceedings in reference to the sale.

. (i) The proceeds of the sale shall be received bgdhgpany and applied in payment of such part ofitheunt

in respect of which the lien exists as is presepdlyable.

(i) The residue, if any, shall, subject to a likenli®r sums not presently payable as existed upensttares
before the sale, be paid to the person entitléadegshares at the date of the sale.

Calls on shares

. (i) The Board may, from time to time, make calls uplo® members in respect of any monies unpaid on the

shares (whether on account of the nominal valube@thares or by way of premium) and not by thelitmms
of allotment thereof made payable at fixed times:

Provided that no call shall exceed one-fourth @f tlominal value of the share or be payable attless one
month from the date fixed for the payment of the&t [areceding call

(i) Each member shall, subject to receiving at lé@asgteen days’ notice specifying the time or tinagsl place
of payment, pay to the company, at the time or giared place so specified, the amount called osHases.

(iii) A call may be revoked or postponed at the digmmetf the Board

A call shall be deemed to have been made at thewitren the resolution of the Board authorizingdak was
passed and may be required to be paid by instatbnen
The joint holders of a share shall be jointly aadesally liable to pay all calls in respect thereof

() If a sum called in respect of a share is not bafibre or on the day appointed for payment thetbefperson
from whom the sum is due shall pay interest therfemm the day appointed for payment thereof totthee of
actual payment at ten per cent per annum or atlswar rate, if any, as the Board may determine.

(i) The Board shall be at liberty to waive paymenaoy such interest wholly or in part.

(i) Any sum which by the terms of issue of a shamlrees payable on allotment or at any fixed datestiadr
on account of the nominal value of the share owhy of premium, shall, for the purposes of thegpilaions,
be deemed to be a call duly made and payable odateeon which by the terms of issue such sum besom
payable.

(i) In case of non-payment of such sum, all the méyprovisions of these regulations as to paymeimterest
and expenses, forfeiture or otherwise shall applyf auch sum had become payable by virtue of hdudy
made and notified.

The Board—

(@) may, if it thinks fit, receive from any memberllivig to advance the same, all or any part of thenies
uncalled and unpaid upon any shares held by hidh; an
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(b) upon all or any of the monies so advanced, ifuayil the same would, but for such advance, become
presently payable) pay interest at such rate nmtexkng, unless the company in general meeting stnarwise
direct, twelve per cent per annum, as may be agrped between the Board and the member payingutimeirs
advance.
*Nothing contained in this clause shall confer ba thember (a) any right to participate in profitdividends;
or (b) any voting rights in respect of the monegspaid by him until the same would, but for suclymant,
become presently payable by him.

Transfer of shares

24. (i) The instrument of transfer of any share in thengany shall be executed by or on behalf of both the
transferor and transferee.

(ii) The transferor shall be deemed to remain a halfiéhe share until the name of the transfereaisred in
the register of members in respect thereof.

*Amended in the extra ordinary general meeting déité/07/2018 vide resolution no.9
25. The Board may, subject to the right of appeal coateby section 58 declines to register—

(&) The transfer of a share, not being a fully paideht a person of whom they do not approve;
(b) Any transfer of shares on which the company hasma |

26. The Board may decline to recognize any instrumétransfer unless—
(@) The instrument of transfer is in the form as priged in rules made under sub-sectibhdf section 56;

(b) The instrument of transfer is accompanied bydérificate of the shares to which it relates, andh other
evidence as the Board may reasonably require tw g right of the transferor to make the transfer;

(c) The instrument of transfer is in respect of onlg atass of shares.

(d) *Provided That the registration of a transfer shallnot be refused on the ground of the transferor beig
either alone or jointly with any other person or pasons indebted to the Company on any account
whatsoever except where the Company has a lien oh&es.

(e) *The common form of transfer shall be used by the Gmpany.

27. On giving not less than seven days’ previous naticGccordance with section 91 and rules made tineler, the
registration of transfers may be suspended at sunas and for such periods as the Board may fram to time
determine:

Provided that such registration shall not be sudeérior more than thirty days at any one time omfiore than

forty-five days in the aggregate in any year

28. Shares may also, at the discretion of the Dirediersegistered in the name of minor provided the slkares are
fully paid up.

29. No fees shall be changed for the registration of grtransfer, grant of probate or letters of administation,
certificates of death or marriage, power of attorng or other instrument.

*Amended in the extra ordinary general tirgpdated 14/07/2018 vide resolution no.9
Transmission of shares
30. (i) On the death of a member, the survivor or sumngwehere the member was a joint holder, and hisimeenor
nominees or legal representatives where he wasaelsblder, shall be the only persons recognizedhby

company as having any title to his interest inghares.

(i) Nothing in clausei) shall release the estate of a deceased joineh&dm any liability in respect of any
share which had been jointly held by him with othersons.
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31. (i) Any person becoming entitled to a share in consrge of the death or insolvency of a member mpgnu
such evidence being produced as may from timente toroperly be required by the Board and subject as
hereinafter provided, elect, either—

(@) To be registered himself as holder of the sharre;
(b) To make such transfer of the share as the det@asesolvent member could have made.

(i) The Board shall, in either case, have the sagh to decline or suspend registration as it wdade had, if
the deceased or insolvent member had transfereeshitre before his death or insolvency.

32. (i) If the person so becoming entitled shall eledig¢aegistered as holder of the share himselfhaé deliver or
send to the company a notice in writing signed iny $tating that he so elects.

(i) If the person aforesaid shall elect to trandfier ghare, he shall testify his election by exeguéiriransfer of
the share.

(iii) All the limitations, restrictions and provisio$ these regulations relating to the right to tfansnd the
registration of transfers of shares shall be applie to any such notice or transfer as aforesaifithe death or
insolvency of the member had not occurred and tiieaor transfer were a transfer signed by thahbes.

33. A person becoming entitled to a share by reasadheofieath or insolvency of the holder shall betkewtito the
same dividends and other advantages to which hédvieuentitled if he were the registered holdethef share,
except that he shall not, before being registeseal member in respect of the share, be entitledspect of it to
exercise any right conferred by membership in i@tetto meetings of the company:

Provided that the Board may, at any time, givea@tequiring any such person to elect either toelgéstered
himself or to transfer the share, and if the noiEenot complied with within ninety days, the Boamhy
thereafter withhold payment of all dividends, bagsisr other monies payable in respect of the shiawtd,the
requirements of the notice have complied with.

Forfeiture of shares

34. If a member fails to pay any call, or installmeifitaocall, on the day appointed for payment theréwd, Board
may, at any time thereafter during such time aspary of the call or installment remains unpaidysea notice
on him requiring payment of so much of the callirstallment as is unpaid, together with any intexelsich
may have accrued.

35. The notice aforesaid shall—

(a) Name a further day (not being earlier than thgirgxof fourteen days from the date of serviceha hotice)
on or before which the payment required by theaea to be made; and

(b) State that, in the event of non-payment on ootleethe day so named, the shares in respect ohviéccall
was made shall be liable to be forfeited.

36. If the requirements of any such notice as aforeaagédnot complied with, any share in respect ofciWwhhe
notice has been given may, at any time theredfefgre the payment required by the notice has bese, be
forfeited by a resolution of the Board to that effe

37. (i) A forfeited share may be sold or otherwise diggplosf on such terms and in such manner as the Bbiulds
fit.

(i) At any time before a sale or disposal as afodeghe Board may cancel the forfeiture on such $eams it
thinks fit.

38. (i) A person whose shares have been forfeited shaliecto be a member in respect of the forfeitedeshhaut
shall, notwithstanding the forfeiture, remain liakto pay to the company all monies which, at thte dd
forfeiture, were presently payable by him to thenpany in respect of the shares.

(ii) The liability of such person shall cease if ardew the company shall have received payment inofudll
such monies in respect of the shares.
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39. (i) A duly verified declaration in writing that theedarant is a , the manager or the secretarfheotompany,
and that a share in the company has been dulyitedfen a date stated in the declaration, shattdrelusive
evidence of the facts therein stated as againpeations claiming to be entitled to the share;

(i) The company may receive the consideration, if, @wen for the share on any sale or disposal tieard
may execute a transfer of the share in favour®fp#rson to whom the share is sold or disposed of;

(iii) The transferee shall thereupon be registereldeakdlder of the share; and
(iv) The transferee shall not be bound to see tophécation of the purchase money, if any, nor shalltitle to
the share be affected by any irregularity or irdi&}i in the proceedings in reference to the fouieit sale or
disposal of the share.

40. The provisions of these regulations as to forfeitsiall apply in the case of nonpayment of any sinich, by
the terms of issue of a share, becomes payabldichtime, whether on account of the nominal eati the
share or by way of premium, as if the same had pagable by virtue of a call duly made and notified

Alteration of capital

41. The company may, from time to time, by ordinaryotason increase the sharecapital by such sumetdilided
into shares of such amount, as may be specifidteiresolution.

42. Subject to the provisions of section 61, the compaay, by ordinary resolution,—
(a) Consolidate and divide all or any of its shaapital into shares of larger amount than its exisshares;

(b) Convert all or any of its fully paid-up sharesoi stock, and reconvert that stock into fully pajshares of
any denomination;

(c) Sub-divide its existing shares or any of thero sttares of smaller amount than is fixed by the ovandum;

(d) Cancel any shares which, at the date of the pgssi the resolution, have not been taken or agtedie
taken by any person.

43. Where shares are converted into stock,—

(a) the holders of stock may transfer the same orpamythereof in the same manner as, and subje¢beteame
regulations under which, the shares from which $heck arose might before the conversion have been
transferred, or as near thereto as circumstanceg:ad

Provided that the Board may, from time to time,tfie minimum amount of stock transferable, so, h@rethat
such minimum shall not exceed the nominal amoutit@shares from which the stock arose.

(b) the holders of stock shall, according to the amiadi stock held by them, have the same rightsilpges and
advantages as regards dividends, voting at meetinigge company, and other matters, as if they treddshares
from which the stock arose; but no such privilegadvantage (except participation in the divideadd profits
of the company and in the assets on winding upl) beaconferred by an amount of stock which woudd, rif
existing in shares, have conferred that privilegadvantage.

(c) Such of the regulations of the company as ardicgipe to paid-up shares shall apply to stock gwedwords
“share” and “shareholder” in those regulations lsinalude “stock” and “stock-holder” respectively.

44. The company may, by special resolution, reduceninmanner and with, and subject to, any incidethaized
and consent required by law,—

(a) Its share capital;

(b) Any capital redemption reserve account; or
(c) Any share premium account.
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Capitalization of profits
(i) The company in general meeting may, upon tkemenendation of the Board, resolve—
(a) that it is desirable to capitalize any parttef amount for the time being standing to the ¢reflany of the
company’s reserve accounts, or to the credit of phefit and loss account, or otherwise available fo

distribution; and

(b) That such sum be accordingly set free for ithigtion in the manner specified in clause (ii) agsnthe
members who would have been entitled theretostfibuted by way of dividendand in the same prapost

(i) The sum aforesaid shall not be paid in cashdhall be applied, subject to the provision cardiin clause
(iii), either in or towards—

(A) paying up any amounts for the time being ungaidany shares held by such members respectively;

(B) paying up in full, unissued shares of the conyp be allotted and distributed, credited asyfpthid-up, to
and amongst such members in the proportions afdresa

(C) Partly in the way specified in sub-clause (Al gartly in that specified in sub-clause (B);

(D) A securities premium account and a capital mgatéon reserve account may, for the purposes & thi
regulation, be applied in the paying up of unisssiedres to be issued to members of the companyllppéid
bonus shares;

(E) The Board shall give effect to the resoluti@sged by the company in pursuance of this regualatio

(i) Whenever such a resolution as aforesaid slai tbeen passed, the Board shall—

(a) Make all appropriations and applications of timglivided profits resolved to be capitalized thgreand all
allotments and issues of fully paid shares if amnd

(b) Generally do all acts and things required t@ giffect thereto.
(ii) The Board shall have power—

(a) To make such provisions, by the issue of foaeti certificates or by payment in cash or othegvais it thinks
fit, for the case of shares becoming distributaffieactions; and

(b) to authorize any person to enter, on behakilbthe members entitled thereto, into an agreeméiht the
company providing for the allotment to them respety, credited as fully paid-up, of any furtherasbs to
which they may be entitled upon such capitalisatras the case may require, for the payment &gdmpany
on their behalf, by the application thereto of threspective proportions of profits resolved todagitalised, of
the amount or any part of the amounts remainingighpn their existing shares;

(iii) Any agreement made under such authority shaleffective and binding on such members.

(iv) *Capital paid-up in advance of calls on any share macarry interest but shall not in respect thereof
confer a right to dividend or to participate in profits.

*Amended in the Extra ordinary General Meeting diatd/07/2018 vide resolution no.9
Buy-back of shares
Notwithstanding anything contained in these agtidbut subject to the provisions of sections 6B8d@nd any

other applicable provision of the Act or any otlew for the time being in force, the company maycpase its
own shares or other specified securities.
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General meetings
All general meetings other than annual general imgshall be called extraordinary general meeting.
(i) The Board may, whenever it thinks fit, call atregrdinary general meeting.
(i) If at any time directors capable of acting whe sufficient in number to form a quorum are notimtindia,
any director or any two members of the company oadlyan extraordinary general meeting in the saraamar,
as nearly as possible, as that in which such aingeetay be called by the Board.

Proceedings at general meetings

(i) No business shall be transacted at any generefimgeunless a quorum of members is present atirtre
when the meeting proceeds to business.

(ii) Save as otherwise provided herein, the quorunthfegeneral meetings shall be as provided in@edi3.
The chairperson, if any, of the Board shall presid€hairperson at every general meeting of thgpeom

If there is no such Chairperson, or if he is na&sgnt within fifteen minutes after the time appaihtor holding
the meeting, or is unwilling to act as chairpergbrthe meeting, the directors present shall elegt of their
members to be Chairperson of the meeting.

If at any meeting no director is willing to act @sairperson or if no director is present withirtefdn minutes
after the time appointed for holding the meetitng members present shall choose one of their menibdre
Chairperson of the meeting.

Adjournment of meeting

(i) The Chairperson may, with the consent of any mgedt which a quorum is present, and shall, iflisected
by the meeting, adjourn the meeting from time neetiand from place to place.

(i) No business shall be transacted at any adjoummeeting other than the business left unfinishedhat
meeting from which the adjournment took place.

(iii) When a meeting is adjourned for thirty days orenmotice of the adjourned meeting shall be giasrin
the case of an original meeting.

(iv) Save as aforesaid, and as provided in sectiorofl@®& Act, it shall not be necessary to give aagice of an
adjournment or of the business to be transactad atljourned meeting.

Voting rights
Subject to any rights or restrictions for the tibeng attached to any class or classes of shares,—
@ On a show of hands, every member present in pesisall have one vote; and

(b) On a poll, the voting rights of members shallilb@roportion to his share in the paid-up equitgrehcapital
of the company.

A member may exercise his vote at a meeting bytreleic means in accordance with section 108 antl wbiz
only once.

() In the case of joint holders, the vote of thei@mewho tenders a vote, whether in person or byxyrehall be
accepted to the exclusion of the votes of the gthiet holders.

(ii) For this purpose, seniority shall be determingdttie order in which the names stand in the registe
members.
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A member of unsound mind, or in respect of whonoater has been made by any court having jurisdidtio
lunacy, may vote, whether on a show of hands oa @oll, by his committee or other legal guardiamd any
such committee or guardian may, on a poll, voterdmxy.

Any business other than that upon which a polldeen demanded may be preceded with, pending thegtak
the poll.

No member shall be entitled to vote at any geneegting unless all calls or other sums presentjaipia by
him in respect of shares in the company have baih p

(i) No objection shall be raised to the qualificatmnany voter except at the meeting or adjournedtmg at
which the vote objected to is given or tendered, @very vote not disallowed at such meeting staNdlid for
all purposes.

(i) Any such objection made in due time shall berreféto the Chairperson of the meeting, whose tetis
shall be final and conclusive.

Proxy

The instrument appointing a proxy and the poweattdrney or other authority, if any, under whiclisitsigned
or a notarized copy of that power or authority,llsha deposited at the registered office of the pany not less
than 48 hours before the time for holding the nmeetr adjourned meeting at which the person namdtia
instrument proposes to vote, or, in the case obla pot less than 24 hours before the time appdirior the
taking of the poll; and in default the instrumefpooxy shall not be treated as valid.

An instrument appointing a proxy shall be in tharias prescribed in the rules made under sectién 10

A vote given in accordance with the terms of atrimeent of proxy shall be valid, notwithstanding brevious
death or insanity of the principal or the revocataf the proxy or of the authority under which thexy was
executed, or the transfer of the shares in reggeghich the proxy is given:

Provided that no intimation in writing of such deaisanity, revocation or transfer shall have besseived by
the company at its office before the commenceméttteomeeting or adjourned meeting at which thexpris
used.

Board of Directors

The number of the directors shall not be less Bhénhree) or more than 15 (Fifteen).Provided thabapany
may appoint more than fifteen directors after pagsi special resolution

The number of the directors and the names of teedirectors shall be determined in writing by Hubscribers
of the memorandum or a majority of them. Followimi§j be the First Director of the Company

1) Rajiv R. Kotia

2) Dhaval Kotia

3) Janak Kotia

Additional Directors
The Directors shall also have power at any timefeord time to time to appoint any other qualifiegfgon to be
a director, as an addition to the board but so thattotal number of directors shall not at anyetisxceed
maximum fixed above. Any person so appointed aadalition to the Board shall retain his office onlyto the
date of the next Annual General meeting or last @ex which annual general meeting should have be&h
whichever is earlier.

Casual Vacancy
Any casual vacancy occurring on the board of dinecinay be filled up by the directors.

Appointment of Alternate Director

The Board may appoint in the manner provided irtieecl61 of the act, an Alternate Director to amt &
Director during his absence for a period of nosldsan three months, from the state in which mgstif the
board are ordinarily held.

Debenture Director
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The Board of Directors may empower debenture —hsld® any finance or credit corporation or any
collaborator or central or any State governmergppoint one or more Directors and Managing Directidrthe
company, but so that the number of such Directars lanaging Directors shall not exceed in the agmpe
1/3° of the total number of Directors for the time lgein force. Such Directors shall not be liable étire by
rotation.

66. (i) The remuneration of the directors shall, in sods it consists of a monthly payment, be deemeattoue
from day-to-day.

(i) In addition to the remuneration payable to thenpursuance of the Act, the directors may be pdid a
travelling, hotel and other expenses properly irediby them—

(a) in attending and returning from meetings of thea®l of Directors or any committee thereof or gaher
meetings of the company; or

(b) In connection with the business of the company.
67. The Board may pay all expenses incurred in getingnd registering the company.

68. The company may exercise the powers conferred by gection 88 with regard to the keeping of a ifpre
register; and the Board may (subject to the prowssiof that (section) make and vary such regulatamit may
thinks fit respecting the keeping of any such regis

69. All cheques, promissory notes, draftsndis bills of exchange and other negotiable instrumeamd all receipts
for monies paid to the company, shall be signedwdr accepted, endorsed, or otherwise executdtieasase
may be, by such person and in such manner as thrl Bball from time to time by resolution determine

70. Every director present at any meeting of the Baardf a committee thereof shall sign his name boek to be
kept for that purpose.

71. (i) Subject to the provisions of section 149, the Baghall have power at any time, and from timeinwet to
appoint a person as an additional director, pralite number of the directors and additional doectogether
shall not at any time exceed the maximum strengédffor the Board by the articles.

(ii) Such person shall hold office only up to the da#tthe next annual general meeting of the compmstyshall
be eligible for appointment by the company as adlor at that meeting subject to the provisionthefAct.

Proceedings of the Board

72. (i) The Board of Directors may meet for the condddisiness, adjourn and otherwise regulate its imggtas
it thinks fit.

(i) A director may, and the manager or secretaryhenréquisition of a director shall, at any timemsoon a
meeting of the Board.

73. (i) Save as otherwise expressly provided in the Auagstions arising at any meeting of the Board sheall
decided by a majority of votes.

(i) In case of an equality of votes, the Chairpeisfothe Board, if any, shall have a second or cgstote.

74. The continuing directors may act notwithstanding aacancy in the Board; but, if and so long asrthember
is reduced below the quorum fixed by the Act fameeting of the Board, the continuing directors weator
may act for the purpose of increasing the numbaetirgictors to that fixed for the quorum, or of suamimg a
general meeting of the company, but for no otheppse.

75. (i) The Board may elect a Chairperson of its meetargsdetermine the period for which he is to hdfite.
(i) If no such Chairperson is elected, or if at argeting the Chairperson is not present within fivautes after
the time appointed for holding the meeting, theediors present may choose one of their numberseto b

Chairperson of the meeting.

76. (i) The Board may, subject to the provisions of ttat, Aelegate any of its powers to committees ctingi®f
such member or members of its body as it thinks fit
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(i) Any committee so formed shall, in the exercisehaf powers so delegated, conform to any regulatibat
may be imposed on it by the Board.

(i) A committee may elect a Chairperson of its megstin

(i) If no such Chairperson is elected, or if at argeting the Chairperson is not present within fivautes after

the time appointed for holding the meeting, the fera present may choose one of their members to be

Chairperson of the meeting.
(i) A committee may meet and adjourn as it thinks fit

(ii) Questions arising at any meeting of a committesl e determined by a majority of votes of thenthers
present, and in case of an equality of votes, tm@rBerson shall have a second or casting vote.

All acts done in any meeting of the Board or obanmittee thereof or by any person acting as a tireshall,
notwithstanding that it may be afterwards discodefeat there was some defect in the appointmeangfone
or more of such directors or of any person actim@faresaid, or that they or any of them were diified, be
as valid as if every such director or such persmhlteen duly appointed and was qualified to beectir.

Save as otherwise expressly provided in the Aotsalution in writing, signed by all the membergluf Board
or of a committee thereof, for the time being éaiitto receive notice of a meeting of the Boardammittee,
shall be valid and effective as if it had been pds®t a meeting of the Board or committee, dulyweord and
held.

Chief Executive Officer, Manager, Company SecretanyChief Financial Officer
Subject to the provisions of the Act,—

(i) A chief executive officer, manager, company segkeor chief financial officer may be appointed the
Board for such term, at such remuneration and @och conditions as it may thinks fit; and any cleieécutive
officer, manager, company secretary or chief fim@nofficer so appointed may be removed by means of
resolution of the Board;

(i) A director may be appointed as chief executivicef, manager, company secretary or chief findncia
officer.

A provision of the Act or these regulations requirior authorizing a thing to be done by or to @&ctor and
chief executive officer, manager, company secretarghief financial officer shall not be satisfibg its being
done by or to the same person acting both as directd as, or in place of, chief executive offia@anager,
company secretary or chief financial officer.

Managing Director/s not liable to retire by rotation

A Managing Director shall not while he continueshtild that office ,be subject to retirement by tiotaand he
shall not be reckoned as a director for the purpdsgetermining the rotation of retirement of dis or in
fixing the number of directors to retire but healstbe subject to the same provisions as to retigmand
removal as the other Directors of the company andHall, ispo facto and immediately ,cease to bmmaaging
director if he cease to hold the office of diredtmm any cause.

Remuneration of Managing Director/s

The Remuneration of Managing Director, shall subjecthe provisions of any contract between him #rel
company from time to time, be fixed by the direstor accordance with and within the limits presedlby law
and may be by way of fixed salary and/or commissinmprofit of the company and he may be paid aayuify,
pension or allowance on retirement and may be daaefit of any provident fund or bonus or allowaet any
perquisites or benefits.

Powers of Managing Director/s

The Director may from time to time entrust to andfer upon the Managing Director or the ManagingeBliors
for the time being such of the powers exercisagléhbm as they may think fit and confer such poviersuch

time and to be exercised for such objects and pep@nd upon such terms and conditions and with suc
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restrictions as they think expedient and they cosfeh powers either collaterally with, or to thelasion of
and in substitution for all or any of the powerslud directors in that behalf and may from timeitee revoke,
withdraw, alter or vary all or any of such powers.

Compensation for loss of office

Payment may be made by the company to the ManabDingctor or Whole Time Director by way of
compensation for loss of office or as considerafarretirement from office or in connection withch loss or
retirement only as permitted by sections 202 of Ganes Act, 2013 or other relevant provisions of far the
time being in force.

Re —appointment of Managing Director/s

The board of Directors of the Company may subjethé provisions of the Companies Act,2013 andnftione
to time re-appoint, re-employ , or extend the tefroffice of all or any of the managing Directdos a period
not exceeding five years on one occasion.

MINUTES

*The Board shall, in accordance with the provisiah Section 118 of the Act, cause minutes of ttoegedings

of every general meeting of any class of sharehslde creditors, and every resolution passed byapbsllot
and every meeting of its Board of Directors or wéy committee of the Board, to be prepared andesign
such manner as may be prescribed and kept withity tdays of the conclusion of every such meeting
concerned, or passing of resolution by postal balobooks kept for that purpose with their pages
consecutively numbered.

*Any such minutes or any meeting of the Board oawny committee of the Board or of the Company inggal
meeting. If kept in accordance with the provisi@fisSection 118 of the Act, shall be evidence of ith&tters
stated in such minutes. The minute books of gemaedtings of the Company shall be kept at the eféind
shall be open to inspection by members during theshof 10.00 A.M. and 12.00 Noon on such businkess
as the Act requires them to be open for inspection

POWER OF THE BOARD

Subject to the provisions of the Act, the contrbltte Company shall be vested in the Board whol dfal
entitled to exercise all such powers, and to death act and things as the Company is authorseddrcise
and do Provided that the Board shall not exeraigepawer or do any act or thing which is directedeguired,
whether by the Act or any other statute or by thenMrandum of the Company or by these Articles or
otherwise, to be exercised or done by the Compiangeneral meeting. Provided further that in ex@ng any
such power or doing any such act or thing, the Bshall be subject to the provisions in that bebaiftained in
the Act or any other statute or in the Memoranddithe Company or in these Articles or in any regalss not
inconsistent therewith and duly made thereundéudicg regulation made by the Company in generatmg,

but no regulation made by the Company in generatimg shall invalidate any prior act of the Boardiet
would have been valid if that regulation had natrbenade.

*Amended in the extra ordinary general meeting déité/07/2018 vide resolution no.9
Secretary

Subject to the provisions of the Act, the Board nagpoint Secretary of the Company on such terms and
conditions as it may think fit and may remove amci®tary so appointed and may fill up the vacamcthe
office of Secretary. The Secretary shall exercisghgpowers and carry out such duties as the Boandfrom
time to time determine.

The Seal
(i) The Board shall provide for the safe custodyhefseal.

(i) The seal of the company shall not be affixedrty @mstrument except by the authority of a resolutdf the

Board or of a committee of the Board authorizedtby that behalf, and except in the presence déast two
directors and of the secretary or such other pessothe Board may appoint for the purpose; andetts

directors and the secretary or other person afioraball sign every instrument to which the seahef company
is so affixed in their presence.
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Dividends and Reserve

The company in general meeting may declare dividebdt no dividend shall exceed the amount recordetn
by the Board.

Subject to the provisions of section 123, the Baaal from time to time pay to the members suchriimte
dividends as appear to it to be justified by thafis of the company.

(i) The Board may, before recommending any divideetlaside out of the profits of the company suchssas
it thinks fit as a reserve or reserves which stalthe discretion of the Board, be applicabledioy purpose to
which the profits of the company may be properlplega, including provision for meeting contingergier for

equalizing dividends; and pending such applicatimay, at the like discretion, either be employedthn

business of the company or be invested in suchstiments (other than shares of the company) as tiaedB
may, from time to time, thinks fit.

(i) The Board may also carry forward any profits whitmay consider necessary not to divide, witheriting
them aside as a reserve.

(i) Subject to the rights of persons, if any, entitle shares with special rights as to dividendgjigidends shall
be declared and paid according to the amounts @ractedited as paid on the shares in respect whéneo
dividend is paid, but if and so long as nothingasd upon any of the shares in the company, diddenay be
declared and paid according to the amounts oftihees.

(i) No amount paid or credited as paid on a shamirance of calls shall be treated for the purpofdhis
regulation as paid on the share.

(iii) All dividends shall be apportioned and paid pmipoately to the amounts paid or credited as paidhe
shares during any portion or portions of the pefiodespect of which the dividend is paid; butffyashare is
issued on terms providing that it shall rank fovidiéend as from a particular date such share shak rfor
dividend accordingly.

The Board may deduct from any dividend payablenyp member all sums of money, if any, presently péya
by him to the company on account of calls or otligevin relation to the shares of the company.

(i) Any dividend, interest or other monies payableash in respect of shares maybe paid by chequamant
sent through the post directed to the registeraettesd of the holder or, in the case of joint haideo the
registered address of that one of the joint holdene is first named on the register of membersioosuch
person and to such address as the holder or joidets may in writing direct.

(i) Every such cheque or warrant shall be made payalihe order of the person to whom it is sent.

Any one of two or more joint holders of a share mgaye effective receipts for any dividends, bonusesther
monies payable in respect of such share.

Notice of any dividend that may have been declatredl be given to the persons entitled to shareethén the
manner mentioned in the Act.

No dividend shall bear interest against the company

*No unclaimed or unpaid divided shall be forfeited the Board before the claim becomes barred bydaw
that such forfeiture, when effected, will be anedlin appropriate cases

Accounts
(i) The Board shall from time to time determine wieethnd to what extent and at what times and plaods
under what conditions or regulations, the accoant$s books of the company, or any of them, shalbfen to
the inspection of members not being directors.

*Amended in the extra ordinary general meeting déit¢/07/2018 vide resolution no.9

(i) No member (not being a director) shall have agltrof inspecting any account or book or docunwnt
the company except as conferred by law or authotizethe Board or by the company in general meeting
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Inspection

* The books of account and other books and papea$f be open to inspection by any Director durihe t
business hours.

*The board shall from time to time, determine whgthnd to what extent and at what times and plaoas,
under what conditions or regulations, the bookaamfount and books and documents of the Companl},ksha
open to the inspection for the members not beirgdbor, provide that no member (not being a Dingcshall
have any right of inspecting any books of accourttank or document of the Company except as coedely
law.

*Subject to the provisions of Section 128 of thd,Aghere under any provision of the Act any persamether a
member of the Company or not, is entitled to inspmty register, return, certificate, deed, instrotmer
document required to be kept or maintained by trapany, the person so entitled to inspection sballhis
giving to the company not less than twenty four rBoprevious notice in writing of his intention sgging

which register, etc. he intends to inspect be pgechito inspect the same between the hours of 18.80 and
12.00 Noon on such business day as the Act reqthiess to be opened for inspection.

Winding up
Subject to the provisions of Chapter XX of the Aot rules made thereunder—
(i) If the company shall be wound up, the liquidatoay, with the sanction of a special resolution loé t
company and any other sanction required by the dicicle amongst the members, in specie or kindwthele
or any part of the assets of the company, whettesr $hall consist of property of the same kindair n
(i) For the purpose aforesaid, the liquidator mayseeh value as he deems fair upon any propertg winded
as aforesaid and may determine how such divisiel sle carried out as between the members or difter
classes of members.
(iii) The liquidator may, with the like sanction, véls¢ whole or any part of such assets in trustees spch
trusts for the benefit of the contributories if ¢t@nsiders necessary, but so that no member shatinpelled to
accept any shares or other securities whereon ihargy liability.

*Amended in the extra ordinary general meeting déit¢/07/2018 vide resolution no.9

Indemnity
Every officer of the company shall be indemnifiad of the assets of the company against any ltgbilicurred
by him in defending any proceedings, whether avitriminal, in which judgment is given in his fawoor in
which he is acquitted or in which relief is grantechim by the court or the Tribunal.

Borrowing Powers

Borrowing Power of the Board

As per section 179, the Board of Directors of a pany shall be entitled to exercise all such powens, to do
all such acts and things, as the company is azmbito exercise and do:

Provided that in exercising such power or doinghsact or thing, the Board shall be subject to th@rigions
contained in that behalf in this Act, or in the nteandum or articles, or in any regulations not isistent
therewith and duly made thereunder, including ratimhs made by the company in general meeting:

Provided further that

(1) the Board shall not exercise any power or dp aat or thing which is directed or required, whegtinder
this Act or by the memorandum or articles of thenpany or otherwise, to be exercised or done by omepany
in general meeting.

(2) No regulation made by the company in general imgethall invalidate any prior act of the Board ohi
would have been valid if that regulation had natrbenade.
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(3) The Board of Directors of a company shall exer¢ie following powers on behalf of the companynisans
of resolutions passed at meetings of the Boardeham

(a) to make calls on shareholders in respect of mamggid on their shares;

(b) to authorise buy-back of securities under seddi®n

(c) to issue securities, including debentures, whéther outside India;

(d) to borrow monies;

(e) to invest the funds of the company;

(f) to grant loans or give guarantee or provide sgcir respect of loans;

(g) to approve financial statement and the Boardiere

(h) to diversify the business of the company;

() to approve amalgamation, merger or reconstruction

() to take over a company or acquire a controllingubstantial stake in another company;

(K) any other matter which may be prescribed:

Provided that the Board may, by a resolution pasdée meeting, delegate to any Committee of dirsctihe
managing director, the manager or any other praia@fficer of the company or in the case of a bhaoffice of
the company, the principal officer of the branclicef the powers specified in clausejy (o (f) on such
conditions as it may specify:

Provided further that the acceptance by a bankimgpany in the ordinary course of its businessegfogits of
money from the public repayable on demand or ottservand withdraw able by cheque, draft, order or
otherwise, or the placing of monies on deposit lyaaking company with another banking company arhsu
conditions as the Board may prescribe, shall natdemed to be a borrowing of monies or, as the mwasebe, a
making of loans by a banking company within the nieg of this section.

Restrictions on powers of Board

(1) The Board of Directors of a company shall exerdise following powers only with the consent of the
company by a special resolution, namely:—

(a) to sell, lease or otherwise dispose of the wioolsubstantially the whole of the undertaking & dtompany
or where the company owns more than one undertakinipe whole or substantially the whole of anysath
undertakings.

(b) to invest otherwise in trust securities the antamfrcompensation received by it as a result of mueyger or
amalgamation;

(c) to borrow money, where the money to be borroviedether with the money already borrowed by the
company will exceed aggregate of its paid-up stegital and free reserves, apart from temporarydoa
obtained from the company’s bankers in the ordiranyrse of business:

Provided that the acceptance by a banking compariiie ordinary course of its business, of depasitmoney
from the public, repayable on demand or othervasd, withdraw able by cheque, draft, order or otliwawnshall
not be deemed to be a borrowing of monies by tinkibhg company within the meaning of this clause.

(d) to remit, or give time for the repayment of, atgpt due from a director.

(2) Every special resolution passed by the compargeireral meeting in relation to the exercise ofgbeers
referred to in clause) of sub-sectionl) shall specify the total amount up to which moniesy be borrowed by
the Board of Directors.

(3) Nothing contained in clausa)(of sub-sectionl) shall affect—

(a) the title of a buyer or other person who buysades on lease any property, investment or undegass is
referred to in that clause, in good faith; or

(b) the sale or lease of any property of the compaingre the ordinary business of the company consfsisr
comprises, such selling or leasing.

(4) Any special resolution passed by the company extityg to the transaction as is referred to insgafl) of

sub-section ) may stipulate such conditions as may be specifieduch resolution, including conditions
regarding the use, disposal or investment of the@ceeds which may result from the transactions:
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Provided that this sub-section shall not be deetmedithorize the company to effect any reductioitsrcapital
except in accordance with the provisions containgtlis Act.

(5) No debt incurred by the company in excess ofithit imposed by clausec) of sub-sectioni) shall be valid
or effectual, unless the lender proves that he ramha the loan in good faith and without knowledigat the
limit imposed by that clause had been exceeded.

We, the several persons, whose names and addrssssibscribed , here to are desirous of being &atrim to a
Company in pursuance of this Articles of Associgtand we respectively agree to take the numb&hafe Capital
of the Company set opposite to our respective names

Names, addresses, descriptions,Number of Equity | Signature, name, address, description and
occupation and signature  of| Shares taken by each occupation of the witness
subscribers subscriber

Sd/- 1 (One)
Shri. Rajiv R Kotia

2/ B State Bank Staff Society, Nr.
Navrang High School, Naranpura,
Ahmedabad — 13

S/o Rameshchandra Kotia
Occupation : Business

Sd/- 1 (One)
Smt. Devyaniben R. Kotia

2/ B State Bank Staff Society, Nr.
Navrang High School, Naranpura,
Ahmedabad — 13

W/o Rameshchandra Kotia
Occupation: Housewife

2 (Two)

607, Hemkoot Complex, Ashram Road, Ahmedabad

S/o. Chandrakant Shah
Chartered Accountant

R. C. Shah
Raju C. Shah

Sd/-

o
N
(]
o

Place: Ahmedabad Date 5.1990
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SECTIONX: OTHER INFORMATION

MATERIALCONTRACTSANDDOCUMENTSFORINSPECTION

The following contracts and agreements referredntat being contracts entered into in the ordinaoyrse of
business carried on or intended to be carried aidy¥_ompany or contracts entered into more thanyears before
the date of filing of this draft prospectus)Thesatcacts, copies of which will be attached to tbheycof the draft
prospectus, to be delivered to the Registrar of Gamies, Ahmedabad, Gujarat, Indiafor registratiod also the
documents for inspection referred to hereunder, tmyinspected at the Registered Office of our Compat

Bungalow No.36, Rang Residency,Vadia, Rajpipla-3%3ujarat-India from 11.00 a.m. to 5.00 p.m. asrking

days from the date of the draft prospectus unéiliisue Closing Date.

MATERIAL CONTRACTS

1) Offer Agreement dated June 25, 2018 entered intongnour Company, the selling shareholders and &eal L
Manager.

2) Memorandum of understanding dated June 29, 20¥exhinto among our company, the selling sharen®lde
and Registrar of the offer.

3) Copy of tripartite agreement dated April 04, 20&8Aeen CDSL, our Company and Satellite CorporateiGes
Private Limited.

4) Copy of tripartite agreement dated April 16, 201&ween NSDL, our Company and Satellite Corporate
Services Private Limited.

5) Bankers to the Issue Agreement dated August 283 P@tween our Company, Lead Manager, Banker to the
Issue and the Registrar to the issue.

6) Market Making Agreement dated August 27, 2018 betweur Company, Lead Manager and Market Maker.

7) Underwriting Agreement dated August 28, 2018 betwamé Company and Underwriters.

8) Share escrow agreement dated August 29, 2018 hetweecompany, the selling shareholders, Lead Manag

and Registrar of the offer.

DOCUMENTS FOR INSPECTION

1)
2)

3)

4)

5)

6)

7

Memorandum and Articles of Association of our Compas amended from time to time.
Copy of the resolution passed at the meeting oBtherrd of Directors held on June 21, 2018approtlrgssue

Copy of the resolution passed by the shareholdessroCompany under Section 28 of the Companies 2&13
at the Extra Ordinary General Meeting held on didy2018.

Consents of the Directors, Selling ShareholdersmBter, Company Secretary/Compliance Officer, Chief
Financial Officer, Statutory Auditors, Peer Revidwditors, Lead Manager to the Issue, Underwritbtarket
Makers, Bankers to the Issue, Legal Advisors tol¢isee, and Registrars to the Issue, to include tizanes in
the draft prospectus to act their respective céipaci

Last 5 years Audit report and restated financifdrimation issued by our Peer Review Auditors i.baer &
Company Chartered Accountants, dated August 17, 2018 irdlud the draft prospectus.

Letter dated August 17, 2018 from the statutory ifard of our Company, M/s. Bhatter & Company, Cheatl
Accountants, detailing the tax benefits.

Copy of approval from BSE vide letter dated fo use the name of BSE in this offer documentlifsting of
Equity Shares on SME platform.

Any of the contracts or documents mentioned in dinéft prospectus may be amended or modified atiams; if so
required, in the interest of our Company or if riegd by the other parties, without reference to shareholders,
subject to compliance of the provisions contaimethe Companies Act and other relevant statutes.
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DECLARATION

All the relevant provisions of the Companies Acd5& / Companies Act, 2013 and the guidelines isdnethe

Government of India or the regulations issued bguBtes and Exchange Board of India, establishedeu Section
3 of the Securities and Exchange Board of India, A892 as the case may be, have been compliedanihno

statement made in this draft prospectus is contathe provisions of the Companies Act, 1956 mpanies Act,
2013, the Securities and Exchange Board of Indig 2292 or rules made there under or regulatiosigeid, as the
case may be. We further certify that all statemanthis draft prospectus are true and correct.

SIGNED BY ALL THE DIRECTORS

Name and Designation Signature
Mr.Ravi Rajiv Kotia Sd/-
DIN:01761963

Managing Director

Mr. Keyur Sharadchandra Gandhi Sd/-
DIN: 03494183

Non ExecutiveDirector

Mr. Amit Rameshbhai Kotia Sd/-
DIN: 07499192

Whole Time Director & C.F.O

Mr. Yogesh Pukhrajbhai Prajapati Sd/-
DIN: 02733610

Non Executive and Independent Director

Ms. Anjali Jagdish Gorsia Sd/-
DIN: 08211502

Non Executive and Independent Woman Director

SIGNED BY THE COMPANY SECRETARY & COMPLIANCE OFFICE R

Ms. Resham Ajit Maniyar

SIGNED BY THE CHIEF FINANCIAL OFFICER

Mr. Amit Rameshbhai Kotia

Date: September 07, 2018

Place:Rajpipla, Gujarat
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DECLARATION BY SELLING SHAREHOLDERS:

1. Ravi Rajiv Kotia (Selling shareholder) 2. Amit Rameshbhai Kotia(Selling shareholder)

| Ravi Rajiv Kotia certify that all statements and | Amit Rameshbhai Kotia certify that all statements

undertakings made by it in this Draft prospectusuab| and undertakings made by it in this Draft prospgciu
or in relation to itself and the Equity Shares mdtkby it | about or in relation to itself and the Equity Slsare
in the Offer for Sale are true and correct. offered by it in the Offer for Sale are true andreot.

Sd/- Sd/-

(Ravi Rajiv Kotia) (Amit Rameshbhai Kotia)

Dated: September 07, 2018 Dated: September 07, 2018

Place:Rajpipla, Gujarat Place:Rajpipla, Gujarat
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Annexure: A
. . | . .| Nos. of IPOs trading at discount | Nos. of IPOs trading at premium -
bl @ 1208 el i cﬁspount e, olf I 208 el it PrEMIUM 11 80th calendar day from listing 180th calendar day from listing
Total 30th calendar day from listing day 30th calendar day from listing day
: . Total day day
Financial no. of Funds

Year IPOs Ral_sed Over Between Less Over Between Less Lo Lece
(Rs.inCr.)| 50% 25-50% than 50% 25-50% e Over Between . Over Between T

0, 0, 0, 0,
25% 2504 50% 25-50% 2504 50% 25-50% 250
2016-17 0 N. A N. A N. A N. A N.A N. A N. A N.A NA N. A N.A N. A N.A
2017-18 1 92.74 N. A N. A N. A N. A N. A 1 N.A M N. A N.A N. A N. A
2018-19% 2 14.89 N. A 1 1 N. A N. A N. A N. A N. A N. A N. A N. A N. A

N Upto September 05, 2018

Source: Price Informatiomww.bseindia.comissue Information from respective Draft prospectus
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