
 
 

 
 

JSW Techno Projects Management Limited 
 

(incorporated under the Companies Act, 1956 on May 04, 2010) 
 
 

Registered Office: Jindal Mansion, 5 A Dr. G Deshmukh Marg, Mumbai  400 026, India,  
Tel.:   022 2351 3000 Fax : 022 2351 5294  

Contact Person : Mr. Balwant Ranka Tel : 022 2351 3000, Fax : 022 2351 5294 ,  
email : balwant.ranka@jsw.in 

 
Private Placement of  Listed, Rated, Secured and Redeemable Non Convertible Debentures 

aggregating to Rs. 250 Crores (Rupees Two Hundred and Fifty Crores) 
 
BACKGROUND: This Information Memorandum relates to Debentures to be issued by JSW 
Techno Projects Management Limited and contains relevant information and disclosures required 
for the purposes of listing the Debentures (as defined below). 
 
The Debentures being issued under this Information Memorandum are authorized by JSW Techno 
Projects Management Limited (the “Issuer”) through a Board resolution dated May 27, 2010. 
  
GENERAL DISCLAIMER: This Information Memorandum is neither a prospectus nor a statement 
in lieu of prospectus and does not constitute an offer to the public generally to subscribe for or 
otherwise acquire the Debentures to be issued by the Issuer. This Information Memorandum is for the 
exclusive use of the institutions to whom it is delivered and it should not be circulated or distributed 
to third parties. It cannot be acted upon by any person other than to whom it has been specifically 
addressed. Multiple copies hereof given to the same entity shall be deemed to be offered to the same 
person. No document in relation to the Issuer or this issue of Debentures has been delivered for 
registration to any authority. 
 
GENERAL RISK: As the Offer/ Issue is being made on private placement basis, this Information 
Memorandum has not been submitted to or cleared by Securities and Exchange Board of India 
(“SEBI”). The Debentures have not been recommended or approved by SEBI nor does SEBI 
guarantee the accuracy or adequacy of this Information Memorandum. Specific attention of the 
investors is invited to the summarized and detailed Risk Factors mentioned elsewhere in this 
Information Memorandum. 
 
CREDIT RATING: As at the date of this Information Memorandum, Brickwork Ratings India 
Private Limited has assigned a ‘BWR A (SO) (Structured Obligation)’ rating for the issuance of 
Debentures.  The BWR A (SO) (Structured Obligation)  rating indicates the adequate  credit quality in 
terms of timely servicing of debt obligations.    
 
The above rating is not a recommendation to buy, sell or hold Debentures or other securities and 
investors should take their own decision. The rating may be subject to revision or withdrawal at any 
time by the assigning rating agencies and each rating should be evaluated independently of any other 
rating. The rating obtained are subject to revision at any point of time in the future. The rating 
agencies have the right to suspend, withdraw the rating at any time on the basis of new information 
etc.  
 
CREDIT RATING RATIONALE: Please refer to page 11 of this Information Memorandum.  
The credit rating letter dated May 27, 2010 issued by , Brickwork Ratings India Private Limited is 
enclosed as Annexure 3 to this Information Memorandum 

Private & Confidential – For Private Circulation Only 
(This Information Memorandum is neither a Prospectus 

nor a Statement in Lieu of Prospectus) 
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LISTING: The Debentures are proposed to be listed on the Bombay Stock Exchange Limited. 
 
TRUSTEE FOR THE DEBENTUREHOLDERS:  IDBI Trusteeship Services Limited has given 
its consent to the Issuer vide  its letter dated  May 24, 2010. 
 
REGISTRAR & TRANSFER AGENT: Sharepro Services (India) Private Limited 
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 DEFINITIONS/ ABBREVIATIONS  
 

Term Meaning/ Definition/ Complete Term 

Application Form The form in terms of which, the investors shall apply for the 
Debentures of the Issuer and appended herewith as Annexure 4. 

Beneficial Owner(s) Debentureholder(s) holding Debenture(s) in dematerialized form 
(Beneficial Owner of the Debenture(s) as defined in clause (a) of sub-
section of Section 2 of the Depositories Act, 1996). 

Board/ BoD/ BOD Board of Directors of the Issuer or a Committee thereof. 

BSE Bombay Stock Exchange Limited. 

Business Day  Shall mean a Trading Day.  

CDSL Central Depository Services (India) Limited. 

Debenture(s) Listed, rated, secured and redeemable non-convertible debentures  
each of a face value of Rs. 10,000,000 (Rupees One Crore) 

Debenture Trust Deed The Deed to be executed inter alia between, the Issuer and the 
Debenture Trustee  

Debentureholder(s) The holder(s) of the Debenture(s) in dematerialized form. 

DP Depository Participant. 

Escrow Agent IDBI Trusteeship Services Limited 

Guidelines Securities and Exchange Board of India (Issue and Listing of Debt 
Securities) Regulations, 2008. 

Information 
Memorandum/ Offer 
Document 

This memorandum of information dated June 08, 2010, for private 
placement of the Debentures.  

INR/Rs. The lawful currency of the Republic of India. 

Issue/ Offer/ Offering Private Placement of listed, rated, secured Redeemable Non 
Convertible Debentures aggregating upto  Rs. 2,50,00,00,000 (Rupees 
Two Hundred and Fifty Crores) 

Issuer Company/ the 
Issuer/ Company 

 JSW Techno Projects Management Limited 

NSDL National Securities Depository Limited 

Programme Private Placement of Debentures to be raised in one or more tranches 
aggregating upto Rs. 2,50,00,00,000(Rupees Two Hundred and Fifty 
Crores).  

Registrar and Transfer 
Agent 

Sharepro Services (India) Private Limited 
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Record Date At least three (3) Trading Days prior to the relevant payment date.  

RoC/ROC Registrar of Companies, Mumbai, Maharashtra 

SEBI Securities and Exchange Board of India. 

Stock Exchange(s) BSE  

Trading Day Shall mean each such day on which the BSE and the National Stock 
Exchange are open for trading. 

Trustee/ Debenture 
Trustee 

IDBI Trusteeship Services Limited 

WDM Wholesale Debt Market segment of the BSE 
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ISSUER’S DISCLAIMER 
 

This Information Memorandum is neither a prospectus nor a statement in lieu of a prospectus. The 
Issue of Debentures to be listed on the WDM is being made strictly on a private placement basis. This 
Information Memorandum is not intended to be circulated to more than 49 (forty-nine) persons. 
Multiple copies hereof given to the same entity shall be deemed to be given to the same person and 
shall be treated as such. It does not constitute and shall not be deemed to constitute an offer or an 
invitation to subscribe to the Debentures to the public in general. This Information Memorandum 
should not be construed to be a prospectus or a statement in lieu of prospectus under the Companies 
Act.  
 
This Information Memorandum has been prepared in conformity with the SEBI (Issue and Listing of 
Debt Securities) Regulations, 2008.  
 
Neither this Information Memorandum nor any other information supplied in connection with the 
Debentures is intended to provide the basis of any credit or other evaluation and any recipient of this 
Information Memorandum should not consider such receipt a recommendation to purchase any 
Debentures. Each investor contemplating purchasing any Debentures should make its own 
independent investigation of the financial condition and affairs of the Issuer, and its own appraisal of 
the creditworthiness of the Issuer. Potential investors should consult their own financial, legal, tax and 
other professional advisors as to the risks and investment considerations arising from an investment in 
the Debentures and should possess the appropriate resources to analyze such investment and the 
suitability of such investment to such investor's particular circumstances.  
 
The Issuer confirms that, as of the date hereof, this Information Memorandum (including the 
documents incorporated by reference herein, if any) contains all information that is material in the 
context of the Issue and issue of the Debentures, is accurate in all material respects and does not 
contain any untrue statement of a material fact or omit to state any material fact necessary to make the 
statements herein, in the light of the circumstances under which they are made, and are not 
misleading. No person has been authorized to give any information or to make any representation not 
contained or incorporated by reference in this Information Memorandum or in any material made 
available by the Issuer to any potential investor pursuant hereto and, if given or made, such 
information or representation must not be relied upon as having been authorized by the Issuer.  
 
This Information Memorandum and the contents hereof are restricted only for the intended 
recipient(s) who have been addressed directly and specifically through a communication by the 
Company and only such recipients are eligible to apply for the Debentures. All investors are 
required to comply with the relevant regulations/guidelines applicable to them for investing in 
this Issue. The contents of this Information Memorandum are intended to be used only by those 
investors to whom it is distributed. It is not intended for distribution to any other person and 
should not be reproduced by the recipient.  
 
No invitation is being made to any persons other than those to whom Application Forms along with 
this Information Memorandum being issued have been sent. Any application by a person to whom the 
Information Memorandum has not been sent by the Issuer shall be rejected without assigning any 
reason.  
 
The person who is in receipt of this Information Memorandum shall not reproduce or distribute in 
whole or part or make any announcement in public or to a third party regarding the contents without 
the consent of the Issuer. The Issuer does not undertake to update the Information Memorandum to 
reflect subsequent events after the date of the Information Memorandum and thus it should not be 
relied upon with respect to such subsequent events without first confirming its accuracy with the 
Issuer.  
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Neither the delivery of this Information Memorandum nor any sale of Debentures made hereunder 
shall, under any circumstances, constitute a representation or create any implication that there has 
been no change in the affairs of the Issuer since the date hereof.  
 
This Information Memorandum does not constitute, nor may it be used for or in connection with, an 
offer or solicitation by anyone in any jurisdiction in which such offer or solicitation is not authorized 
or to any person to whom it is unlawful to make such an offer or solicitation. No action is being taken 
to permit an offering of the Debentures or the distribution of this Information Memorandum in any 
jurisdiction where such action is required. Persons into whose possession this Information 
Memorandum comes are required to inform themselves about and to observe any such restrictions. 
The Information Memorandum is made available to investors in the Issue on the strict understanding 
that it is confidential.  
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BRIEF DETAILS ABOUT THE ISSUER 
 

1. Name and address of registered office of the Issuer 

Name  : JSW Techno Projects Management Limited 

Address             : Jindal Mansion, 5 A Dr. G. Deshmukh Marg, Mumbai 400 026, India 

 

2. Names and addresses of the directors of the Issuer  

The following table sets forth details regarding the Issuer’s Board: 

Name, Designation, Occupation 
and Date of Birth 

Nationality Age Address 

Mr. Balwant Ranka Kumar 
  Director 

Date of Birth:9th November, 1966   

Indian 43 12-D/402, Spring Leaf, Lokhandwala  
Township, Kandivali (E), Mumbai–
400101 
 

Mr. Deepak Yeshawant Bhat 
Director 
Date of Birth:3rd December, 
1958 

Indian 51 Flat No 4 Vrindavan,  
New N Datta Road,  
Four Bunglow,  
Andheri West,  
Mumbai – 400053 
Maharashtra  
India 

Mr. Hemangi Wadkar 
Director 
Date of Birth:4th July, 1981 

Indian 28 15/C, Durlabh Bhuvan, 1ST Flr, 
Jalbhai Street, Grant Road, 
Mumbai 400 004. 
Maharashtra  
India 

 

3. A brief summary of the business / activities of the Issuer and its line of business. 

The Company is formed to engage inter alia  in the activity of rendering project management, 
engineering and such other services as are usually rendered by consultant for and in 
connection with the management, supervision, manufacture, production in all types of 
industries and also to enter into any arrangement by way of turnkey project involving supply 
of technical, civil, financial, administration plant, merchandise, information, knowledge, 
experience and to undertake for and on behalf of the clients to set up any plant or project in or 
outside India and to enter into an arrangement with State / Central Government or any other 
authorities to set up any plant / project on Build Operate Transfer (BOT), Build Own Operate 
Transfer (BOOT) or Build Own Lease Transfer (BOLT) basis or in such manner as may be 
considered expedient. 
 
Besides the above, the Company will also provide management consultancy services and act 
as advisor inter alia in the matters relating to finance, organization, management, 
commencement or expansion, cost control, technical know how planning, development etc.  
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4. A brief history of the Issuer since its incorporation giving details of its activities 
including any reorganization, reconstruction or amalgamation, changes in its capital 
structure, (authorized, issued and subscribed) and borrowings, if any. 

The Company was incorporated on May 4, 2010 and has been granted Certificate of 
Commencement of Business dated May 31, 2010 by the Ministry of Corporate Affairs. Since 
its incorporation there are has been no reorganization, reconstruction or amalgamation, 
changes in its capital structure and borrowings.  

Capital Structure (in Rupees) 

Particulars Amount 
  
Authorised Share Capital  
50,000 Equity Shares of Rs 10 each 500,000 
  
Issued Capital  
50,000 Equity Shares of Rs 10 each 500,000 
  
Subscribed and Paid-up Capital  
50,000 Equity Shares of Rs 10 each 500,000 
  

 

Share Capital history of the Company [as of date] 

Year  
Date of 

Allotment 

Number of 
Shares 
issued 

Paid-
up per 
share 
(Rs.) 

Equity / 
Ordinary 

Shares 
Total 

Amount 
(Rs.) 

Preference 
Shares 
Total 

Amount  
(Rs.) 

Particulars 

12th May, 2010 50,000 10 500,000
NIL  All shares issued for cash 

in the year of 
incorporation 

Total 50,000 500,000  

 

5. Details of debt securities issued and sought to be listed including face value, nature of 
debt securities mode of issue i.e. public issue or private placement 

The Company proposes to issue not more than 250 (Two Hundred and Fifty) Debentures of 
face value of Rs. 1 Crore each aggregating to Rs. 2,50,00,00,000 (Rupees Two Hundred and 
Fifty Crores) to be issued in one or more tranches on a Private Placement basis. 

6. Issue Size  

Up to Rs. 2,50,00,00,000 (Rupees Two Hundred and Fifty Crores only). 

7. Utilization of the Issue Proceeds 

The Company shall utilize Issue Proceeds towards providing financing specifically and 
exclusively towards investment in 2% fully convertible debentures of JSW Investments 
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Private Limited and meeting  expenses related to this issuance.  
 

8. A statement containing particulars of the dates of, and parties to all material contracts, 
agreements involving financial obligations of the Issuer  

The company is a newly incorporated Company, its date of incorporation being May 4, 2010. 
Since its incorporation the Company has not entered into any material contracts and or 
agreements involving financial obligations of the Company. However, the contracts and 
documents referred to below (not being contracts entered into in the ordinary course of the 
business carried on by the Company) which are or may be deemed to be material have been 
entered into by the Company. 

Copies of the contracts and documents, referred to below, may be inspected at the Registered 
Office of the Company between 10.00 a.m. and 12.00 noon on any working day (Monday to 
Friday) until the date of closing of the issue. 

 

Sr. No.  Nature of Contract  

1  Certified copy of the Memorandum & Articles of Association of the Company  
2.  Certified true copy of the resolution passed by the Board dated May 27, 2010 approving 

the issue of Debentures 
3.  Certified true copy of the resolution passed by the Members of the Company on May 26, 

2010 under section 293(1)(d) of the Companies Act, 1956  
4.  Credit rating letter from Brickworks Ratings India Private Limited 

5.  Letter from IDBI Trusteeship Services Limited giving its consent to act as Debenture 
Trustees  

 

9. Details of other borrowings including any other issue of debt securities in past:  

There has been no issue of debt security in past and hence there are no outstanding 
borrowings in the Company as on the date of application for in-principle approval, except for 
advances taken from an associate company amounting to Rs.16,00,000. 

10. Any material event/development or change at the time of issue or subsequent to issue 
which may affect the issue of the investor’s decision to invest/continue to invest in the 
debt securities. 

NIL 

11. Particulars of any other Debt Securities issued  

a. For consideration other than cash, whether in whole or in part; 

b. At a premium or discount or; 

c. In pursuance of an option 

NIL 

12. Details of highest ten holders of each class or kind of securities of the issuer as on the 
date of the application  

The shareholding pattern of the company as on date is summarised below:  
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Sr. 
No. Name & Address of  Shareholders No of 

Shares % of Holding 

1 Mrs. Sangita Jindal 49400 98.8% 
2 Mr. Nirmal Kumar Jain (nominee of Mrs.Sangita Jindal) 100 0.2% 
3 Mr. K. N. Patel (nominee of Mrs.Sangita Jindal) 100 0.2% 
4 Mr. Balwant Ranka (nominee of Mrs.Sangita Jindal) 100 0.2% 
5 Mr. Sriram K.S.N (nominee of Mrs.Sangita Jindal) 100 0.2% 
6 Mr. Deepak Yeshwant Bhat (nominee of Mrs. Sangita 

Jindal) 
100 0.2% 

7 Ms. Hemangi Wadkar (nominee of Mrs.Sangita Jindal) 100 0.2% 

The Issuer confirms that no other class of securities has been issued. 

13. Undertaking to use a Common Form of Transfer 

The Company would be issuing these Debentures in Demat form only and there will not be 
any physical holdings. However, the Company would use a common transfer form for 
physical holdings if at a latter stage there is some holding in physical form due to the 
depository giving the re-materialisation option to any investor.  

14. Redemption amount, maturity and yield on redemption  

For details of the redemption amount, period of maturity and yield of maturity, please refer to 
the terms and conditions of the Debentures set out in Annexure 1 on page 18. 

15. Information relating to the terms of offer or purchase. 

For details of terms of offer, please refer to the terms and conditions of the Debentures set out 
in Annexure 1 on page 18. 

16. The discount at which such offer is made and the effective price for the investor as a 
result of such discount. 

No discount is offered on the issue price, hence the Debenture  shall pay 100% of Issue Price 
on subscription of the Debentures. 

17. The debt equity ratio prior to and after issue of the debt security 

The debt equity ratio prior to the issue is 3.38 and after issue of the debt security will be 
5289.40.  

The Company agrees to maintain at all times 100% asset cover on the Debentures being 
issued. 
 

18. Servicing behavior on Existing Debts  

There has been no issue of debt security since incorporation of the Company till the date of 
application for in-principle approval. 

The Company agrees to maintain at all times 100% asset cover on the Debentures being 
issued. 
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19. Permission and Consent from the Creditors  

The Company does not require any consent from its creditors as on the date . 

20. Names of the Debentures Trustee and Consent thereof  

The Debenture Trustee of the proposed Debenture is: 

IDBI Trusteeship Services Limited 
Asian Building, Ground Floor, 
17, R. Kamani Marg, Ballard Estate 
Mumbai – 400 001 
Tel: +91 22 4080 7000   Fax: +91 22 6631 1776/ +91 22 2262 5247 

 

IDBI Trusteeship Services Limited has given its written consent for its appointment as 
Debenture Trustee to the Issue. Consent letter from Debenture Trustee is attached as 
Annexure 2 on page 20. 

21. Rating and Rating Rationale  

As at the date of application for in-principle approval, Brickwork Ratings India Private 
Limited has assigned an indicative rating of BWR A (SO) (Structured Obligation) for the 
issuance of Debenture. The rating indicates that the instrument is considered to offer adequate 
credit quality in terms of timely servicing of debt obligations Brickworks rating model, has, 
interalia, factored underlying asset quality & management quality in rating the instruments. 

 
The above ratings are not a recommendation to buy, sell or hold Debentures or other 
securities and investors should take their own decision. The ratings may be subject to revision 
or withdrawal at any time by the assigning rating agencies and each rating should be 
evaluated independently of any other rating. The ratings obtained are subject to revision at 
any point of time in the future. The rating agencies have the right to suspend, withdraw the 
rating at any time on the basis of new information etc.  

The indicative credit rating certificate received from Brickwork Ratings India Private Limited 
is attached as Annexure 3 on page 21. 
 

22.  Listing  

The Debentures of the Company are proposed to be listed on the WDM segment of the BSE. 
The Company shall comply with the requirements of the listing agreement to the extent 
applicable to it on a continuous basis. 

 

Designated Stock Exchange 
The Bombay Stock Exchange Limited.  
P J Towers, Dalal Street, Mumbai – 400 021  

 

 
For detailed terms and conditions of the Debentures, please refer to the Annexure 1 on page 18. The 
terms and conditions as set out herein shall be binding and subject to applicable law govern the 
issuance, transfers, redemptions and the terms of the Debentures from the Issue date to the date of 
redemption or maturity as the case maybe. These terms and conditions shall be incorporated by 
reference into the transaction documents including the documents executed for the purposes of 
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creation of security in respect of the Debentures and shall be binding on the Issuer and the Debenture 
Holders. 
 
 
YOU SHOULD READ THE TERMS OF THESE DEBENTURES CAREFULLY AND 
CONSIDER THE RISK INVOLVED BEFORE PURCHASING THESE DEBENTURES.     
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OTHER INFORMATION AND ISSUE PROCEDURE 

 
 
 
NOTICES 
 
All notices to the Debentureholder(s) required to be given by the Issuer or the Trustees will be sent 
by registered post/ courier to the sole/ first allottee or sole/ first Beneficial Owner of the Debentures, 
delivered by hand to the Debentureholder(s), by way of facsimile or by way of electronic 
communication, as the case may be from time to time. 

 
All notice(s) to be given by the Debentureholder(s) shall be sent by registered post or delivered by 
hand to the Issuer at its corporate office, by way of facsimile or by way of electronic 
communication. 
 
SHARING OF INFORMATION 
 
The Issuer may, at its option, use on its own, as well as exchange, share or part with any financial or 
other information about the Debentureholders available with the Issuer, with its subsidiaries and 
affiliates and other banks, financial institutions, credit bureaus, agencies, statutory bodies, as may be 
required and neither the Issuer or its subsidiaries and affiliates nor their agents shall be liable for use 
of the aforesaid information. 
 
DEBENTURE/ DEBENTURE REDEMPTION RESERVE 
 
Under Section 117C of the Companies Act, 1956, every company which issues debentures is 
required to create a debenture redemption reserve for the redemption of such debentures, to which 
adequate amounts shall be credited, from out of its profits every year until such debentures are 
redeemed.  Pursuant to a circular dated April 18, 2002 issued by the Department of Company 
Affairs, it has been clarified that since the Section requires that the amount to be credited to the 
debenture redemption reserve will be carved out of the profits of the company only, there is no 
obligation on the part of the company to create a debenture redemption reserve if there is no profit 
for that particular year. 

 
NATURE & STATUS OF THE DEBENTURES 
 
Please refer to the Annexure 1 to this Information Memorandum for detailed terms and conditions 
of the Debentures. 
 
SECURITY 
 
The security to be provided in relation to the issuance of the Debentures would constitute the 
following: 

 
(a) Pledge: At each issuance of a tranche of Debentures or a part of the Debentures 

constituting a particular tranche, the Obligors (as defined below) shall pledge such 
number of equity shares of JSW Steel Limited such that pursuant to such pledge the value 
of such pledged shares is equivalent to 1.5 times up till December 31, 2010 of the face 
value of the Debentures outstanding.  

 
(b) Escrow: At each issuance of a tranche of Debentures or a part of the Debentures 

constituting a particular tranche, Obligors shall place in the escrow arrangement such 
number of equity shares of the JSW Energy Limited such that pursuant to placing such 
shares under the  escrow arrangement the value of such shares is equivalent to 0.5 times 
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the Aggregate Principal Amount. On or about January 01, 2011, the Obligors shall pledge 
the shares placed in escrow such that pursuant to such pledge the value of the aggregate 
shares of JSW Steel Limited and JSW Energy Limited which is under pledge is 
equivalent to 1.8 times of the face value of the Debentures outstanding.  

 
 

i. JSW Energy Investments Private Limited 
ii.  JSW Investments Private Limited 
iii.  Vrindavan Services Private Limited 

 
(collectively referred to as “Obligors”) 

 
(c) Mortgage over: 

Certain property of the Company at Plot No.4 Registration Sub-District Kalyan, Tehsil 
Shahpur at Village Khatavali, District Thane. 
 

(d) Detailed terms and conditions of the security are set out in the Debenture Trust Deed and 
related documentation.  

 
ADDITIONAL FACILITY 
 
All security created in favour of the Debenture Holders shall be shared on a pari passu basis with  
certain lenders in relation to an additional financing for an amount of upto INR 400 crores (Rupees 
Four Hundred Crores).  
 
TAX BENEFITS 
 
Tax benefits available to Debenture holders would depend on the nature of Debenture being issued 
under this Information Memorandum. Debentureholder(s) are advised to consult their own tax 
advisers on the tax implications of the acquisition, ownership and sale of Debentures, and income 
arising thereon. 
 
DEBENTURES HELD IN DEMATERIALISED FORM 
 
As the Debentures will be held in dematerialised form, no action is required on the part of the 
Debentureholder(s) at the time of Redemption of the Debentures and on the Redemption date, the 
redemption proceeds would be paid to those Debenture holder(s) whose name(s) appear on the list 
of Beneficial Owners given by the Depositories to the Issuer through the Debenture Trustee. The 
name(s) would be as per the Depositories' records on the Record Date fixed for the purpose of 
redemption. All such Debentures will be simultaneously redeemed through appropriate debit 
corporate action. 

 
The Issuer’s liability to redeem the Debentures on the date of redemption shall stand extinguished 
and the Issuer will not be liable to pay any interest, income or compensation of any kind from the 
date of redemption of the Debenture(s). 
 
DEPOSITORY ARRANGEMENTS  
 
The Issuer has appointed Sharepro Services (India) Private Limited as Registrar and Transfer Agent 
for the present Debenture issue. The Issuer shall make necessary depository arrangements with 
NSDL and/or CDSL for issue and holding of Debentures in dematerialised form.  
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WHO CAN APPLY 
 
The following categories of investors may apply for the Debentures, subject to fulfilling their 
respective investment norms/ rules by submitting all the relevant documents along with the 
Application Form. 
 

I. Companies incorporated under the provisions of the Companies Act, 1956. 
 

Subsequently, the Debentures may be freely traded and held by any eligible entity in accordance 
with applicable law.  

 
 
PROCEDURE FOR APPLYING FOR DEMATERIALIZED FACILITY 
 
1. The applicant must have at least one beneficiary account with any of the DPs of NSDL/ 

CDSL prior to making the application. 
 
2. The applicant must necessarily fill in the details (including the beneficiary account number 

and Depository Participant’s ID) appearing in the Application Form under the heading 
‘Details for Issue of Debentures in Electronic/ Dematerialised Form’. 

 
3. Debentures allotted to an applicant will be credited directly to the applicant’s respective 

Beneficiary Account(s) with the DP. 
 
4. For subscribing the Debentures, names in the Application Form should be identical to those 

appearing in the account details in the depository. In case of joint holders, the names should 
necessarily be in the same sequence as they appear in the account details in the depository. 

 
5. Non-transferable allotment advice/refund orders will be directly sent to the applicant by the 

Registrar and Transfer Agent to the Issue. 
 
6. If incomplete/incorrect details are given under the heading ‘Details for Issue of Debentures 

in Electronic/ Dematerialised Form’ in the Application Form, it will be deemed to be an 
incomplete application and the same may be held liable for rejection at the sole discretion of 
the Issuer. 

 
7. For allotment of Debentures, the address, nomination details and other details of the 

applicant as registered with his/her DP shall be used for all correspondence with the 
applicant. The Applicant is therefore responsible for the correctness of his/her demographic 
details given in the Application Form vis-à-vis those with his/her DP. In case the information 
is incorrect or insufficient, the Issuer would not be liable for losses, if any. 

 
8. Interest or other benefits would be paid to those Debentureholders whose names appear on 

the list of Beneficial Owners given by the Depositories to the Issuer as on Record Date. In 
case of those Debentures for which the Beneficial Owner is not identified by the Depository 
as on the Record Date, the Issuer would keep in abeyance the payment of interest or other 
benefits, till such time that the Beneficial Owner is identified by the Depository and 
conveyed to the Issuer, whereupon the interest or benefits will be paid to the beneficiaries, as 
identified. 

 
MARKET LOT 
 
The market lot will be one Debenture (“Market Lot”). Since the Debentures are being issued only 
in dematerialised form, the odd lots will not arise either at the time of issuance or at the time of 
transfer of Debentures. 
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LETTER(S) OF ALLOTMENT/ DEBENTURE CERTIFICATE(S)/ REFUND ORDER(S) 
ISSUE OF LETTER(S) OF ALLOTMENT 
 
The beneficiary account of the investor(s) with NSDL/ CDSL/ DP will be given initial credit as per 
the details furnished in the respective Application Forms. The initial credit in the account will be 
akin to the letter of allotment. On completion of the all statutory formalities, such credit in the 
account will be akin to a Debenture Certificate. 
 
ISSUE OF DEBENTURE CERTIFICATE(S) 
 
Subject to the completion of all legal formalities within from the Deemed Date of Allotment, or such 
extended period as may be approved by the appropriate authorities, the initial credit akin to a Letter 
of Allotment in the Beneficiary Account of the investor would be replaced with the number of 
Debentures allotted. 
 
Since the Debentures are being issued in electronic (dematerialized) form, they will be governed as 
per the provisions of The Depositories Act, 1996, Securities and Exchange Board of India 
(Depositories and Participants) Regulations, 1996, rules notified by NSDL/ CDSL/ DP from time to 
time and other applicable laws and rules notified in respect thereof. 
 
DISPATCH OF REFUND ORDERS 
 
The Issuer shall ensure dispatch of Refund Order(s) by Registered Post/ Courier only and adequate 
funds for the purpose shall be made available to the Registrar and Transfer Agent to the Issue by the 
Issuer. 
 
EFFECT OF HOLIDAYS 
 
Should any of dates defined above or elsewhere in the Information Memorandum, excepting the 
Deemed Date of Allotment (as defined in the terms and conditions set out in the Annex 1), fall on a 
Saturday, Sunday or a public holiday, the next working day shall be considered as the effective 
date(s). 
 
MODE OF TRANSFER OF DEBENTURES 
 
Debentures shall be transferred subject to and in accordance with the rules/ procedures as prescribed 
by the NSDL/CDSL/DP of the transferor/ transferee and any other applicable laws and rules 
notified in respect thereof. The normal procedure followed for transfer of securities held in 
dematerialized form shall be followed for transfer of these Debentures held in electronic form. The 
seller should give delivery instructions containing details of the buyer’s DP account to his DP. 
 
LIST OF BENEFICIAL OWNERS 
 
The Issuer shall request the Depository to provide a list of Beneficial Owners as at the end of the 
Record Date. This shall be the list, which shall be considered for payment of interest or repayment 
of principal amount, as the case may be. 
 
TRUSTEES FOR THE DEBENTUREHOLDERS 
 
The Issuer has appointed IDBI Trusteeship Services Limited, to act as Trustees for the 
Debentureholders. A copy of letter received from the Trustee, dated May 24, 2010 conveying their 
consent to act as Trustees for the Debenture holders has been obtained by the Issuer. 
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The Issuer and the Trustees have entered into a trustee agreement on the date of this document, inter 
alia, specifying the powers, authorities and obligations of the Trustees and the Issuer. The 
Debentureholder(s) shall, without further act or deed, be deemed to have irrevocably given their 
consent to the Trustees or any of their agents or authorized officials to do all such acts, deeds, 
matters and things in respect of or relating to the Debentures as the Trustees may in their absolute 
discretion deem necessary or require to be done in the interest of the Debentureholder(s). Any 
payment made by the Issuer to the Trustees on behalf of the Debentureholder(s) shall discharge the 
Issuer pro rata to the Debentureholder(s). The Trustees will protect the interest of the 
Debentureholders in the event of default by the Issuer in regard to timely payment of interest and 
repayment of principal and they will take necessary action at the cost of the Issuer. No 
Debentureholder shall be entitled to proceed directly against the Issuer unless the Trustees, having 
become so bound to proceed, fail to do so. 
 
DISCLAIMER CLAUSE 
 
This Information Memorandum for issue of Debentures on private placement basis has been 
prepared in conformity with the extant SEBI (Issue and Listing of Debt Securities) Regulations, 
2008 dated June 6, 2008 (“Guidelines”). Therefore as per the applicable provisions, copy of this 
Information Memorandum has not been filed or submitted to SEBI. It is to be distinctly understood 
that the Information Memorandum should not, in any way, be deemed or construed that the same 
has been cleared or vetted by SEBI. SEBI does not take any responsibility either for the financial 
soundness of any scheme or the project for which the Issue is proposed to be made, or for the 
correctness of the statements made or opinions expressed in the Information Memorandum.  
 
FILING OF INFORMATION MEMORANDUM 
 
As per extant SEBI guidelines/ regulations, filing of this Information Memorandum is not required 
either with SEBI, RoC or any other regulatory authority(ies).  
 
DISCLAIMER CLAUSE OF THE  BOMBAY STOCK EXCHANGE  
 
As required, a copy of this Information Memorandum has been submitted to the BSE for hosting the 
same on its website. It is to be distinctly understood that such submission of the Information 
Memorandum to BSE or hosting the same on its website should not in any way be deemed or 
construed that the Information Memorandum has been cleared or approved by BSE; nor does it in 
any manner warrant, certify or endorse the correctness or completeness of any of the contents of this 
Information Memorandum; nor does it warrant that this Issuer’s securities will be listed or continue 
to be listed on the BSE; nor does it take responsibility for the financial or other soundness of this 
Issuer, its promoters, its management or any scheme or project of this Issuer. 
 
Every person who desires to apply for or otherwise acquire any Debentures or other securities of 
this Issuer may do so pursuant to independent inquiry, investigation and analysis and shall not have 
any claim against the BSE whatsoever by reason of any loss which may be suffered by such person 
consequent to or in connection with such subscription/ acquisition whether by reason of anything 
stated or omitted to be stated herein or any other reason whatsoever. 

 
Signed by Mr. Sriram K.S.N. pursuant to the authority granted by the Board of the Issuer at their 
meeting held on May 27, 2010 
 
 
  
Dated: June 08,2010 
Place: Mumbai 
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ANNEXURE  1 
 
 

TERMS AND CONDITIONS OF THE DEBENTURES 
 
 
Issuer JSW Techno Projects Management Limited  

Instrument / Debentures Listed, rated, secured and redeemable non-convertible debentures each 
of a face value of Rs. 10,000,000 (Rupees One Crore) 

Credit Ratings Brickwork Ratings India Private Limited has assigned rating of BWR A 
(SO) (Structured Obligation) for the issuance 

Total Issue Size Rs. 250 crores (250 Non-Convertible Debentures of face value of Rs. 
10,000,000 each) 

Interest Payment 8% p.a. payable semi annually i.e., 4% payable semi annually 

Tenor 36 months, no prepayment permitted for 15 months   

Fixed Redemption 
Premium on Maturity 12.50% of outstanding Debentures payable on maturity. 

Early Redemption  

Permitted after expiry of 15 months from the Issue Date and on a 
quarterly basis thereafter with a prior notice of 30 days, at the option of 
the Issuer with payment of the following premiums: 
 

MONTH- (DATE) EARLY REDEMPTION PREMIUM 
(INCLUDING PREPAYMENT PREMIUM 
OF 1%) 
 

15- (September 13, 2011) 5.68% 
18-(December 13, 2011) 6.69% 
21-(March 13, 2012) 7.76% 
24-(June 13, 2012) 8.83% 
27-(September 13, 2012) 9.98% 
30-(December 13, 2012) 11.11% 
33-(March 13, 2013) 12.29% 

Listing Bombay Stock Exchange 

Asset Cover The Company shall at all times maintain 100% asset cover on the 
Debentures being issued 

Security 
 
Please refer to page 13 of the Information Memorandum 
 

Depository National Securities Depository Limited and/or Central Depository 
Services (India) Limited 

Security Trustee  IDBI Trusteeship Services Limited 
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Debenture Trustee IDBI Trusteeship Services Limited 

Trading Demat mode only 

Issuance Format Demat 

Scheduled Launch Date June 14, 2010 

Scheduled Closing Date June 15, 2010 

Settlement by way of Cash  

Deemed Date of 
Allotment 

Date on which the subscription amounts are received by the Company.  

Record Date At least three (3) Trading Days prior to the relevant payment date. 
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ANNEXURE 2 
 

[Consent letter from Debenture Trustee] 
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ANNEXURE 3 
 

[Credit rating certificate received from Brickworks Ratings India Private Limited] 
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ANNEXURE 4 
 

APPLICATION FORM 

JSW Techno Projects Management Limited 
 

(incorporated under the Companies Act, 1956 on May 04, 2010) 
 

Registered Office: Jindal Mansion, 5 A Dr. G Deshmukh Marg, Mumbai  400 026, India,  
Tel.:   022 2351 3000 Fax : 022 2351 5294  Contact Person : Mr. Balwant Ranka Tel : 022 2351 

3000, Fax : 022 2351 5294 ,  
email : balwant.ranka@jsw.in 

 
Private and Confidential  
(Not for circulation) 
Serial No. ____________ 

Dear Sirs,  
Having read and understood the contents of the Information Memorandum, we apply for 
allotment to us of the Listed, Rated, Secured and Redeemable Non Convertible Debentures 
being private placed. The amount payable on application as shown below is remitted herewith. 
On allotment, please place our name on the Register of Debenture holders. We bind ourselves to 
the terms and conditions as contained in the Information Memorandum, Debenture Trust Deed 
and related documentation and we confirm that the Company and the Obligors are also bound 
by the same. We note that the Company is entitled in its absolute discretion to accept or reject 
this application whole or in part without assigning any reason whatsoever. 

(PLEASE READ THE INSTRUCTIONS CAREFULLY BEFORE FILLING THIS FORM) 
Form in which certificate is to be issued  

[   ] Demat 
DEPOSITORY NAME:           NSDL     [   ]                                    CDSL      [    ] 
DP – ID:                               CLIENT ID: 
DP- NAME CLIENT – NAME 

We understand that in case of allotment of Debentures to us, our Beneficiary Account as mentioned 
above would be credited to the extent of Debentures allotted. We also understand that Debentures will 
be issued to us and will have to be held by us in dematerialised form only and no physical certificates 

will ever be issued by the Company. 
 

The application shall be for a minimum of 1(One) Debenture and in Multiples of 1 (One) Debenture 
thereafter (Each Debenture of Rs. One Crore) 

 
Remittance through Cheque/Draft 

No. of Debentures applied for (In figures) 

No. of Debentures applied for (In words)

Amount (Rs.) ___________ 

(in words) __     ______________________

Date Cheque /Demand Draft No. Cheque /Demand Draft drawn on  
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Remittance through STEPS/RTGS 

No. of Debentures applied for (In figures) 

No. of Debentures applied for (In words) 

Amount (Rs.) ___________ 

(in words) __     ______________________ 

Remittance Particulars 

Mode of Remittance Date of Remittance Name of the Remitting Bank and 
Branch 

STEPS  

RTGS   

Application Details 
 

First Applicant’s Name in Full (Block letters) 

                            

                            

Second Applicant’s Name in Full (Block letters) 

                             

Third Applicant’s Name in Full (Block letters) 

                             

Mailing Address in Full (Do not repeat name. Post Box No. alone is not sufficient.) 

                              

                              

Pin: Tel: Fax: 

Tax Details PAN or GIR No. IT Circle / Ward / District              

1. 

2. 

3. 

1. 

2. 

3. 

 

 
Details of Bank Account of the First Applicant: 

Name of the Bank ____________________Branch____________________________ 

Account No: ____________________________ Nature of Account: SB/CA  
RTGS Code of Bank/ Branch _______________________ 
 

Tax Deduction Status: (Please tick one) 
(   ) Fully Exempt (Please furnish exemption certificate): 
__________________________________________________________________________ 
(   ) Tax to be deducted at source: 
___________________________________________________________________________ 
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Specimen Signature 

 Name of the Authorized Signatory Designation Signature 
1.    
2.    
Acknowledgement Slip shall be given to the Investors as shown below the Instructions. 
 
 
-----------------------------------------------------------Tear Here----------------------------------------- 

JSW Techno Projects Management Ltd 
 

(incorporated under the Companies Act, 1956 on May 04, 2010) 
 

Registered Office: Jindal Mansion, 5 A Dr. G Deshmukh Marg, Mumbai  400 026, India,  
Tel.:   022 2351 3000 Fax : 022 2351 5294  Contact Person : Mr. Balwant Ranka  

Tel : 022 2351 3000, Fax : 022 2351 5294 ,  
email : balwant.ranka@jsw.in 

 
Application Form Sr. No:  

Received from ______________________________________________________  
Address ________________________________ __________________________ 
an application for _____ Debentures along with Cheque/Demand Draft No. __________ Dated 
_________ Drawn on _____________ for Rs. __________ (Rupees_________________________ 
_____________________________ only)  
(Note: Cheques and Drafts are subject to realisation)  
 

STEPS/RTGS Remittance Particulars 

Mode of 
Transfer 

Date of 
Remittance  

Name of the Remitting 
Bank and Branch 

Amount of Remittance 

STEPS   Rs. ____________ 
(Rupees ___________________)

RTGS   Rs. ____________ 
(Rupees ___________________) 

 
 
 
INSTRUCTIONS 
 

1. Please write this application form in full in BLOCK LETTERS IN ENGLISH. Leave a blank space 
between two or more parts of the name. 

 

A B C D E  L I M I T E D

 
 

2.  Complete the Application forms in all respects and send it to the Company before the “Date of 
Closure of the issue” mentioned earlier. All subscription monies shall  be remitted by way of 
RTGS transfer to the following bank account of the Company. The RTGS details of the Company 
are as follows:  

 
Name of Account : JSW Techno Projects Management Ltd. 
Name of Bank : Vijaya Bank 
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Address : Colaba Branch, 29, Clover Apartments, Cuffe Parade, Mumbai – 400 005 
Account No. : 500500301000316 
RTGS Code : VIJB0005005  

 
3.  The Company will send you a receipt of application in the “Acknowledgement Slip”, appearing 

below the application form. No separate receipt will be issued. 
 
4.  Please mention your Permanent Account Number (PAN) allotted by the Income Tax Department. 

An application without this information will not be accepted. 
 
5.  Applications made by investors who are Bodies Corporate must be accompanied by certified 

copies of Investor’s Memorandum and Articles of Association, Board/ Members Resolution 
authorising purchase of Debentures and/or Power of Attorney authorising purchase of Debentures. 
Please attach a list of authorised signatories with their specimen signatures.  

 
6.  Where commissions in any form are payable to an intermediary, the intermediary may be required 

under applicable law to disclose their existence, nature and amount to purchasers. Purchasers of 
Debentures through an intermediary should request details of such commission payments from the 
intermediary before purchase.   

 
 

 
 

 


