CHECKLIST FOR OBTAINING MEMBERSHIP FOR

TRADING CUM CLEARING/ TRADING CUM SELF CLEARING IN EQUITY DERIVATIVES SEGMENT

1.    FORM   :  DS-TMC (for corporate) & DS-TMI for (Individual)





2.    FORM   :  DS-CMC (for corporate) & DS-CMI for (Individual)  {for clearing members}

3.    2 Point Undertaking





4.    SEBI Registration Form –AA in two sets and Additional information sheet

5.    Networth Cert.& Computation of Networth as per L C Gupta Format   

  (Minimum Networth Requirement for TCM:Rs. 3 crores & SCM: Rs.1 crore )
6.    Copy of MOA / AOA     (not for individual applicants)

7.    PAN copy of applicant

8.    Board resolution for obtaining the Membership of F&O and mentioning the  

        names of authorized signatories  (not for individual applicants)

9.    Details of the Compliance Officer with contact nos. and email id’s

10.  Certified copy of Passed Certification Programme for at least two approved users.

11.  Directors/Individual Details in C-3 Format

12.  Declaration of membership in other stock Exchanges containing the following details


a. Name of the Entity


b. Trading Segment


c. Registration No.


d. Name of the Exchange

13. PAN copy, Education qualification of all designated directors

14. Experience Certificate (on the letter head of applicant) in capital markets for all 

     designated directors.(specifying ‘from and to date’ of experience)

15. Undertaking for fit & proper person.

16. PAN card copies and DIN nos. all directors.

17. Undertaking from directors (CIBIL & SEBI). 

18. SEBI Annual Fees of Rs.50,000/- (DD in favour of  SECURITIES AND 

      EXCHANGE BOARD OF INDIA)

19. Documents and undertaking (ANNEXURE-A) as per SEBI`s revised fit & proper policy.
20. Shareholding Pattern & Capital Structure(Authorised & Paid up Capital of both equity and non-equity) of the applicant
21. SEBI Undertaking

22. Forge or fake shares undertaking 
23. Declaration cum undertaking from the applicant
24. BSE Undertaking

25. Infrastructure Details & Undertaking 
26. Application for clearing membership of ICCL with details from the applicant addressed to  BSE/ICCL (Annx – 1)

27. Undertaking from Clearing Members in favor of ICCL (Annx – 2)
