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PURPOSE OF INFORMATION MEMORANDUM: 

The equity share capital of the company is listed on BSE Ltd (BSE). However due to 

non-compliance of Regulation 33 of SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 for two consecutive quarters i.e., September, 

2020 & December, 2020; BSE suspended trading in the equity shares of the 

company pursuant to Circular No. SEBI/HO/CFD/CMD/CIR/P/2020/12 dated 

January 22, 2020 issued by SEBI with respect to Standard Operating Procedure 

(SOP) for suspension and revocation of equity shares of listed entities with effect 

from June 11, 2021 and have kept the company suspended till now. 

The Company is compliant now and intended to make an application to BSE Ltd 

(BSE) for the Revocation of suspension. 

For this purpose the company is submitting this Information Memorandum, for 

revocation of suspension of trading of 1,40,00,200 numbers of Equity Shares 

listed on BSE Ltd. 

 

  



 INFORMATION MEMORANDUM 

Sr. No. Particulars 

 PART-I 

1. Name & Address of registered office of 
the Company 

POPULAR  ESTATE MANAGEMENT 
LIMITED 
81, 8th Floor, "A" wing, New York Tower,  
Opp. Muktidham Derasar, Thaltej,  
S. G. Highway, Ahmedabad – 380054, 
Gujarat. 

2. Name & Address of corporate office of the 
Company 

POPULAR  ESTATE MANAGEMENT 
LIMITED 
81, 8th Floor, "A" wing, New York Tower,  
Opp. Muktidham Derasar, Thaltej,  
S. G. Highway, Ahmedabad – 380054, 
Gujarat. 

3. Names of regional stock exchange and 
other stock exchanges where listed – 
Years of listing and current status.  

Name Year of 
listing 

Current 
Status 

BSE 
Limited 

29-07-
1996 

Suspended 
due to penal 
reasons 

 

4. Signing with Depositories- ISIN No. The company is connected with both the 
depositories i.e. NSDL and CDSL, the ISIN 
of the company is INE370C01015 

5. Name and contact details of compliance 
officer and Company Secretary  

SONALI PANCHAL 
Email Id: 
popularestatemanagement@yahoo.co.in  

6. Name and address of the Registrar and 
Transfer Agent of the company 
 

 
 
 
Tel. Nos & Fax No. 
Email: 

Link Intime (India) Pvt. Ltd.  
5th Floor, 506 to 508, Amarnath Business 
Centre – 1 (ABC-1), Beside Gala Business 
Centre, Nr. St. Xavier’s College Corner, 
Off C G Road, Ellisbridge, Ahmedabad -
380006. 
079-26465179 
ahmedabad@linkintime.co.in 

7. Email id for investor grievance popularestatemanagement@yahoo.co.in 

8. Date of suspension and  
Reason of suspension 

11-06-2021 

On account of non-compliance with 
Regulation 33 of SEBI (Listing Obligations 
and Disclosure Requirements) 
Regulations, 2015 for two consecutive 
quarters i.e., September, 2020 & 
December, 2020. 
 
 
 

mailto:popularestatemanagement@yahoo.co.in


 PART-II CAPITAL STRUCTURE OF THE COMPANY 

(a) Authorised Share Capital Rs. 450,000,000/- 
(Rupees Forty Five Crore only) 

(b) Issued, Subscribed and paid up Capital Rs. 140,002,000/- 
(Rupees Fourteen Crore Two 
thousand only) 

(c) Listed Capital Rs. 140,002,000/- 
(Rupees Fourteen Crore Two 
thousand only) 

 PART-III COMPANY MANAGEMENT  

i) History and main objects and present business of 
the company 

The company was earlier known 
as “PIONEER TECHNOPARKS 
LIMITED”. Later, the company 
changed its name vide special 
resolution in an Extra Ordinary 
General Meeting held on  
29/04/2008 and substituted it by 
a new name “POPULAR ESTATE 
MANAGEMENT LIMITED” in 
accordance with provisions of 
Companies Act, 1956. 
The company is engaged in 
business activities in the real 
estate sector particularly 
Construction & Engineering. 

ii) Group Companies/Subsidiary/ Associated 
Listed companies 

 N.A. 

iii) Name of Promoters & promoter group 1. Kokilaben Chhaganbhai Patel      
2. Ramanbhai Bholidas Patel      
3. Mayurikaben Ramanlal Patel                 
4. Chhaganlal Bholidas Patel     
5. Lataben Dasharthbhai Patel 
6. Maunang Ramanbhai Patel           
7. Dashrathbhai Bholidas Patel         
8. Prathmesh Chhaganlal Patel      
9. Vikram Chhaganlal Patel   
10. Krupesh Jayantilal Patel 
11. Priyesh Ramanlal Patel 
12. Krinesh Natwarlal Patel            
13. Runali Vikram Patel 
14. Bhumi Prathmesh Patel 
15. Saritaben Natwarbhai Patel 
16. Fizu M Patel 
17. Komal Priyesh Patel 
18. Ekta Krinesh Patel 

iv) Name and address of Statutory Auditors H.S. Jani & Co.  
701/702/708, Sakar‐V, 802,  



B/h. Natraj Cinema, Ashram Road, 
Ahmedabad‐ 380 009. 

v) Name and Addresses of KMP’s along with their 
designation, DIN and PAN 

As per Annexure-A 

vi) Change, if any, in directors/management and 
auditors during the last one year, and reasons 
thereof 

There was no change in 
management and Auditor of the 
company during last one year. 

vii) Rights of members regarding voting, dividend, 
lien on shares and process for modification of 
such rights and forfeiture of shares 

No. 

viii) Restrictions, if any on transfer and transmission 
of shares/debentures and on their 
consolidation/splitting 

No. 

ix) Revaluation of Assets, if any (during last five 
years) 

No. 

x) Material contracts and inspection of 
documents—how made available? 

During Business hours of the 
company. 

xi) No. of employee 7 

xii) Latest Shareholding pattern As per Annexure-B 

 PART-IV BUSINESS OVERVIEW 

1. Nature of products- consumer/industrial and 
end-users 

The Company's operations 
pre‐dominantly relates to 
construction & development of 
buildings and infrastructure and 
renting of commercial offices. 

2. Plant and machinery, technology process, etc No. 

3. Collaboration, any performance guarantee or 
assistance in marketing by the collaborators 

No. 

4. Infrastructure facilities for raw materials and 
utilities like water, electricity, etc 

The company has adequate 
infrastructure and supply facilities 

5. Approach to marketing and proposed marketing 
set-up 

The company is approaching and 
marketing its target customers 
through brochures, print media 
and social media. 

6. Export possibilities and export obligations, if any N.A. 

7. Future prospects The company is planning to give 
vacant offices/ houses on rent 
and generate income from it for 
further growth of business. 
Moreover, the management is 
working to execute the pending 
projects and construct the 
residential houses at various 
areas. The company is also trying 
to apply for tender and get the 



projects for constructing 
residential houses under the 
scheme “Pradhan Mantri Awas 
Yojana”. 

 PART-V OUTSTANDING LITIGATION 

(a) (i) Matters likely to affect operation and finance 
of the company including disputed tax liabilities 
of any nature and 
(ii) Criminal prosecution launched against the 
company and the directors for alleged offences 

No 
 
 
No 
 

(b) Particulars of default, if any in meeting statutory 
dues, institutional dues, and towards 
instrument holders like debentures, fixed 
deposits and arrears on cumulative preference 
shares, etc (also give the same particulars about 
the companies promoted by the private 
promoters) 

As per Annexure-C 

(c)  Any material development after the date of the 
latest balance sheet and its impact on 
performance and prospects of the Company 

No 

 PART-VI FINANCIAL INFORMATION As per Annexure-D 

 PART-VII DECLARATION 

  No Statement made under this information Memorandum contravenes any of 
the provisions of Companies Act, 2013, as may be applicable and the rules 
made there under.  

 The entire legal requirement connected with the listing/revocation of 
suspension of trading in equity of shares of our Company and also the 
guidelines, instructions etc issued by SEBI, Government and any other 
competent authority in this behalf have been duly complied with.  

 All information contained in this document is true and correct. 

 

Yours faithfully, 
For, POPULAR ESTATE MANAGEMENT LIMITED 
 
 

 
HET DASHRATHBHAI PATEL 
DIRECTOR 
DIN: 06986909 

  



 

Annexure-A 

NAME AND ADDRESSES OF KMP’S ALONG WITH THEIR DESIGNATION, DIN AND PAN 

Sr. 
No. 

Name & Address Designation DIN PAN 

1. Vikram C Patel 
Add: 4 Ghanshyam Park Soc, Popular Park, 
Nr Paraskunj Flat, Ambavadi vistar, 
Satellite, Ahmedabad-380015 

Executive 
Director 

00166707 AGUPP0288P 

2. Het D Patel 
Add: Ghanshyam park society, 
Popular Park, Nr. Paraskunj Flat,  
Satellite, Ahmedabad-380015 

Executive 
Director 

06986909 CBWPP4630A 

3. Saritaben Natwarbhai Patel 
Add: No-2, Shri Ghanshyam Park, Chs. ltd 
B-H Paraskunj Soc, Satellite Rd, Jodhpur, 
Ahmedabad-380015 

Women 
Director 

07074237 ACCPP4365P 

4. Mehul B Patel 
Add: 1, Anexy Tower, Som-2, Jodhpur, 
Ahmedabad-380015 

Non-
executive  
Independent 
Director 

09208938 AMKPP9614M 

5. Rameshbhai Revabhai Patel 
Add: D-601, Popular Paradise,  Nr Vishwas 
City, Gota Circle, Gota, Ahmedabad-
382481 

Non-
executive  
Independent 
Director 

07074253 ARTPP8008R 

6. Suresh Natverlal Patel 
Add: A-1, Green Valley, Opp. Satva 
Bunglows, Science City Road Sola, Sola, 
Ahmedabad-380060 

Non-
executive  
Independent 
Director 

00481889 AHFPP9776L 

7. Vikram C Patel 
Add: 4 Ghanshyam Park Soc, Popular Park, 
Nr Paraskunj Flat, Ambavadi vistar, 
Satellite, Ahmedabad-380015 

Chief 
Financial 
Officer 

NA AGUPP0288P 

8. Vikram C Patel 
Add: 4 Ghanshyam Park Soc, Popular Park, 
Nr Paraskunj Flat, Ambavadi vistar, 
Satellite, Ahmedabad-380015 

Manager NA AGUPP0288P 

9. Sonali Panchal 
Add: 81, Mangal Murti Society, Near 
Mothers School, Gotri Road, T B 
Sanatorium, Vadodara-390021, Gujarat 

Company 
Secretary 
and 
Compliance 
Officer 

NA CCLPG0370G 

 

 
 



 
Annexure-B 

LATEST SHAREHOLDING PATTERN 
 

Shareholding Pattern (latest 
as on 31/03/2023) 

No. of 
shares 

% of total 
share- 
holding 

No of 
shares in 
demat 

% of 
demat 

No of 
Shares 
Pledged 

% of 
pledged 
shares 

Promoter and Promoter 
Group 

18 66.82 % 8854848 63.25 % 0 0 

Public Shareholding 1396 33.18 % 3364352 24.03% 0 0 

Shares held by custodians 
against DRs issued by the 
company 

0 0 0 0 0 0 

TOTAL 1414 100% 12219200 87.28% 0 0 

  

  



Annexure-C 
 
Particulars of default, if any in meeting statutory dues, institutional dues, and towards 
instrument holders like debentures, fixed deposits and arrears on cumulative preference 
shares, etc (also give the same particulars about the companies promoted by the private 
promoters) 
 

There are no statutory dues relating to Provident Fund, Employees State insurance, Investor 
Education & Protection fund, dues of Income Tax, Goods & Service Tax, Custom duty, cess and 
other material statutory dues which have not been deposited as at March 31, 2022 on account 
of any dispute except as follows; 
 

Name of the statue Nature 
of the 
Dues 

Forum where 
dispute is 
pending 

Period to 
which the 
amount 
relates 

Amount 
involved 
(Rs.) 
 

 

Income Tax Act, 1961 & 
related rules 

Demand 
for Tax 
 

Gujarat High 
Court, 
Ahmedabad 

FY 2007-08 2,27,84,130 

FY 2008-09 3,87,27,804 

FY 2011-12 7,82,13,780 

Commissioner 
of Income-tax 
(Appeals)-9, 
Income Tax 
Department, 
Ahmedabad 

FY 2010-11 2,15,44,640 

FY 2014-15 5,90,94,570 

Wealth Tax Act & related 
rules 

Demand 
for Tax 

Commissioner 
of Wealth-Tax 
(Appeal), 
Ahmedabad 

FY 2011-12    13,04,242 

 

  



Annexure-D 
FINANCIAL INFORMATION 

Rs. in lacs 

Financial performance for 
last 3 years 

Particulars Mar’ 2021 Mar’2022 Mar’2023 

 

Income from 
operations 

0.00 0.00 0.00 

Other Income 10.68 5.04 0.00 

Total Income 10.68 5.04 0.00 

Expenditure 114.08 82.52 72.15 

Profit before Tax (103.40) (77.48) (89.74) 

Provisions for Tax (26.55) 20.98 0 

Profit after Tax (76.86) (98.46) (89.74) 

Equity Share 
Capital 

1400.02 1400.02 1400.02 

Acc. Profit / 
(loss) 

(76.86) (98.46) (89.74) 
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