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SECTION I T GENERAL

DEFINITIONS AND ABBREVIATIONS

This Draft Letter of Offer uses certain definitions and abbreviations set forth below, which you should consider
when reading the information contained herein. The following list of certain capitalized termis tisiscDraft

Letter of Offer is intended for the convenience of the reader/prospective investor only and is not exhaustive.

Unless otherwise specified, the capitalized terms used in this Draft Letter of Offer shall have the meaning as
defined hereunderReferences to any legislations, acts, regulation, rules, guidelines, circulars, notifications,

policies or clarifications shall be deemed to include all amendments, supplementseactments and
modifications thereto notified from time to time and aeference to a statutory provision shall include any

subordinate legislation made from time to time under such provision.

Provided

Oof fer o, nFi

Devel opment so
unless indicated otherwise, have the meanings ascribed to such terms in the respective sections/ chapters.

Company Related Terms

t hat
nanci

terms used in the sections/
al I nformati ono, iStatement of
and mat s ®nm e 5RIB |7HIDESE B2V and 185 respectively, shall,

Term

Description

ACompanyo,
Companyo,
Companyol,ssi
o0 rETFLO

Enbee Trade & Finance Limited public limited company incorporated under
Companies Act, 1956, having its registered officB4tC5, Gods Gift Ch&td,
N M Joshi Marg, Lower Parel, Mumb&ai400 013, Maharashtra, India

fiweo, fus o,

Unless the context otherwise indicates or implies, refers to our Company.

Annual Audited Financia
Statements

The audited financial statements of our Compaeyparedas peind AS for Fiscal
2022, Fiscal 2@1 andFiscal2020, prepared in line with Ind AS notified under t
Companies Act, 2013, as amended read with the Companies (Indian Accg
Standards) Rules, 2015, as amended.

AfArticl eso
Associati on

Articles / Articles of Association of our Company, as amended from time to

Audit Committee

The committee of the Board of Di

committee in accordance wikegulation 18 of the Securities and Exchange B
of India (Listing Obligations and Disclosure Requirements) Regulations, 20
a me n dSE@I Ligtiig Regulationsd) and Section 177
2013.

AAudi tor o Statutory and peer review auditor of our Company, namféigbavat Jain &
Audi t or 0 /viewf Associate LP, Chartered Accountants.

Audi tor o

ABoar do / Board of directors of our Company or a duly constituted committee thereof.
Directorso

AChi ef Fi nr&a| Meyhul NarendraGaala, the Chief Financial Officer of our Company.
CFOo

Company Secretary ar

Ruchika Kabra the Company Secretary and the Compliance Officer of

Commi tteeo

Compliance Officer Company.

AiCorporate |The committee of the Board of dir
Responsibility social responsibility committee in accordancew8ection 135 of the Compani
Committee/ CSR Act, 2013.

Director(s)

The director(s) on the Board of our Company, unless otherwise specified.

Equity Shareholder

A holder of Equity Shares

Equity Shares

Fully paidupEqui ty shares of ourl0O€eohmpany

Executive Directors

ExecutiveDirectors of our Company.

Independent Director(s)

The Independent Director(s) of our Company, in terms of Section 2(47) and
149(6) of the Companies AQQ13.

fiKey Managemen

Personnel O

Key Management Personnel of our Company in terms of the Companies Ac
and the SEBI | CDR Regul ations @us

chapters t

Speci



Term Description
Managemenand Organizational StructureKey Managerial Personh@ o0 n
74 of this Draft Letter of Offer.
ALIi mited The limited reviewed unaudited financial stateméatsthe nine months perioq
Financi al | | endedDecember3l, 2022, prepared in accordance with the Companiesahct
ALIi mited SEBI Listing Regulations F or d dinhamdial sfgrmasom en pdigers of
Financi al S| this Draft Letter of Offer

Materiality Policy

Policy on determination of materiality of everadopted by our Companiyn
accordance with Regulation 30 of the SEBI Listing Regulations

i Memor andum
Associati on

Memorandum ofAssociation of our Company, as amended from time to timeg

Nomination and
Remuneration Committe

The commi ttee of t he Board of d
Nomination and Remuneration Committee in accordance with Regulation
the SEBI Listing Regulations and Section 178 of the Companies Act, 2013.

Non-Executive
Independent Direct

and

Non-Executive and Independent Directors of our Company, unless othg
specified

Non-executive Directors

Non-executive Directors of our Company.

Promoter Group

Individuals and entities forming part of the promoter and promoter groy
accordance with SEBI ICDR Regulations.

Promote(s)

Amar Narendra GHa isthe Promotesof our Company.

Registered Office

The Registered Office of our Company locate@4t/C5, Gods Gift Chs Ltd,N
M Joshi Marg, Lower Parel, Mumb&i400 013, Mahardwdra, India

AfRegistrar
Compani eso/

Registrar of Companie®jaharashtra at Mumbdaiaving its office aL00, Everest
Marine Drive Mumbai 400 002, Maharashtra, India

Rights Issue Committee

The committee of our Board constituted for purpodeth® Issue and incident
matters thereof.

Shareholders/ Equity
Shareholders

The Equity Shareholders of our Company, from time to time.

Stakehol der
Relationship Committee

of D

Commi t

t he Board
ationship

of
Rel

The committee
Stakehol der s 6
SEBI Listing Regulations.

Issue Related Terms

Term Description
fAbridged Letter of| Abridged letter of offer to be sent to the Eligible Equity Shareholders with re
Offeroo r A AL OF| tothe Issue in accordance with the provisions of the SEBI ICDR Regulatior]

the Companies Act.

fAlloto or fAllotmentod or
nAllottedo

Allotment of Rights Equity Shares pursuant to the Issue.

Allotment Account

The account opened with the Banker(s) to the Issue, into which the Appli
Money lying to the credit of the escrow account(s) and amounts blockg
Application Supported by Blocked Amount in the ASBA Account, with respe
successful Applicants withe transferred on the Transfer Date in accordance
Section 40(3) of the Companies Act.

Allotment Advice

Note, advice or intimation of Allotment sent to each successful Applicant wh
been or is to be Allotted the Rights Equity Shares pursudhetissue.

Allotment Date

Date on which the Allotment is made pursuant to the Issue.

Allottee(s)

Person(sjo whom the Rights Equity Shareare Allottedpursuant to théssue

Applicant(s) / Investor(s

Eligible Equity Shareholder(s) and/or Renouncee(s) who make an applicati
the Rights Equity Shares pursuant to the Issue in terms of this Draft Letter of
including an ASBA Investor.

Application

Application made through submission of the Apalion Form or plain pape
Application to the Designated Branch of the SCSBs or online/ elect
application through the website of the SCSBs (if made available by such S
under the ASBA process, to subscribe to the Rights Equity Shares at the
Price.

Application Form

Unless the context otherwise requires, an application form (including g
application form available for submission of application though the website




Term

Description

SCSBs (if made available by such SCSBs) under the ASBA processhysed
Applicant to make an application for the Allotment of Rights Equity Shares i
Issue.

Application Money

Aggregate amount payable in respect of the Rights Equity Shares applied
the Issue at the Issue Price.

ApplicationSupported by
Blocked Amount/ASBA

Application (whether physical or electronic) used by ASBA Applicants to n|
an Application authorizinthe SCSB to block the Application Money in the ASH
Account

ASBA Account Account maintained with SCSB and specifiecthie Application Form or plair
paper application, as the case may be, for blocking the amount mentioned
Application Form or the plain paper application, in case of Eligible Ed
Shareholders, as the case may be.

ASBA As per the SEBI Circular SEBI/HO/CFD/DIL2/CIR/P/2020/13 dated Januar

Applicant /  ASBA| 2020, all investors (including renouncee) shall make an application for a

Investor issue only through ASBA facility.

ASBA Bid A Bid made by an ASBA Bidder including all revisions anddifications theretg
as permitted under the SEBI ICDR Regulations.

ASBA Circulas Collectively, SEBI circular bearing reference num

SEBI/CFD/DIL/ASBA/1/2009/30/12 date®ecember 30, 2009, SEBI circul
bearing reference numb&IR/CFD/DIL/1/2011 dated April29, 2011, SEBI
circular bearing reference number SEBI/HO/CFD/DIL2/CIR/P/2020/13 d
January 22, 2020, SEBI circular bearing reference nu
SEBI/HO/CFD/SSEP/CIR/P/2022/6kated May 19, 2022 and any other circy
issued by SEBI in this regard and any subseqeierilars or notifications issue|
by SEBI in this regard

Banker(s) to the Issue

Collectively, the Escrow Collection Bank and the Refund Banks to the Issue

Bankers to the Issu
Agreement

Agreement to b entered into by and among our Company, the Registrar {
Issue, the Lead Manager and the Bankers to the Issue for collection
Application Money from Applicants/Investors, transfer of funds to the Allotn
Account and where applicable, refund$ the amounts collected fror
Applicants/Investors, on the terms and conditions thereof.

Basis of Allotment

The basis on which the Rights Equity Shares will be Allotted to succeg
applicants in the | s $eumsoftheldsdew [pageldb
of this Draft Letter of Offer

Consolidated Certificate

The certificate that would be issued for Rights Equity Shares Allotted to eacl
in case oEligible Equity Shareholders who hold Equity Shares in physical fq

fiControling Branches
fiControlling Branches o
the SCSBé

Such branches of SCSBs which coordinate Bids under the Issue witleakl
Manager the Registrato the Issueand the Stock Exchange, a list of which
available on the website of SEBIttp.//www.sebi.gov.in

Demographic

Details of Investoaddreaxd ,uddamge tdfq

Details husband, investor status, occupation and bank account details, where appli
Designated SCSB Such branches of the SCSBs which shall collect the ASBA Forms submitt
Branches ASBA Bidders, a list of which is vailable on the website of SEBI

http://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=ye
tmld=35 updatedrom time to time, or at such other website as may be presg
by SEBI from time to time.

Designated Stock BSE Limited
Exchange
Depository(ies) NSDL and CDSL or any other depository registered with SEBI under

Securities and Exchange Board of mdi{Depositories and Participant
Regulations, 2018 as amended from time to time read with the Depositorig
1996.

fiDraft Letter of Offed
fDLoFo , DLAIFO

This draft letter of offer dateBebruary28, 2023 filed with the Stock Exchang
for its observations and4principal listing approval.

Eligible
Shareholders

Equity

Existing Equity Shareholders as on the Record Date. Please note that the in
eligible to participate in the Issue exclude certairerseas shareholders. H
further daitedoilnvestos scerelldia g e
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Term Description

Escrow Collection Bank| Banks which are clearing members and registered with SEfdm kers to an issy
and with whom Escrow Account (s) wi

flssu@o rRights Issué | Issue of uptdff Equi ty Shar es 16dachfofaouré€ompany fg
cash at a price of [ 6] per Right
Rights Equity Shar4dg00lakhgog a gghta basintg th
Eligible Equity Sharehol der s oEquitp
Shares for every [0] Equity Shares

Company on the Record Date. e.. [ 0]

Issue Agreement

Issue Agreement datdeebruary06, 2023 between our Company and the Le
Manager, pursuant to which certaimeamgements are agreed to in relation to
Issue.

Issue Closing Date

[ O]

Issue Material

Letter of Offer, the Abridged Letter of Offer, the Application Form, the Rig
Entitlement Letteand any other material relating to the Issue

Issue Opening Date

[ O]

Issue Period The period between the Issue Opening Date and the Issue Closing Date, in
of both days, during which Applicants/Investors can submit their Application
accordance with the SEBI ICDR Regulations.

Issue Prie [ 6] per Rights Equity Share

Issue Proceeds The Gross proceedsised throughthe Issue.

Issue Size Amount aggr edgBaltakhe g up to

Lead Manager Saffron CapitaAdvisorsPrivate Limited

fiLetter of Offep The finalletter of offer to be filed with the Stock Exchange and SteBrecord

ALOFO purposes

Net Proceeds

|l ssue | ess our Ca
a b o Wbjects bf the I$sBen |

Proceeds of t he
further informati on
page48 of this Draft Letter of Offer.

fiNon-ASBA Investob
fiNon-ASBA Applicand

Investors other than ASBA Investors who apply in the Issue otherwise
through the ASBA process comprising Eligible Equity Shareholders ho
Equity Shares in physical form or who intend to renounce their Rights Entitlg
in part or full and Renoures.

fiNon-Institutional
Bidders or fiNIIso

An Investor other than a Retail Individual Investor or Qualified Institutional B
as defined under Regulation 2(1)(jj) of the SEBI ICDR Regulations.

Off Market Renunciation

The renunciation of Righ&ntitlements undertaken by the Investor by transfer
them through off market transfer through a depository participant in accor
with the SEBI Rights Issue Circulars and the circulars issued by the Deposi
from time to time, and other applidabdaws.

On Market Renunciation

The renunciation of Rights Entitlements undertaken by the Investor by tr
them over the secondary market platform of the Stock Exchange thro
registered stock broker in accordance with the SEBI Rights Issue Cérenidithe
circulars issued by the Stock Exchange, from time to time, and other appl

|l aws, on .or before [ 0]
QIBs or Qualified| Qualified institutional buyers as defined under Regulation 2(1)(ss) of the
Institutional Buyers ICDR Regulations.
Record Date Designated date for the purpose of determining the Equity Shareholders elig

apply for Rights Equity Sharet be decided prior to filing of the Letter of Offe
being [06].

Refund Bank(s)

The Banker(s) to the Issue with whom the Reféedount(s) will be opened, i
this case being [0].

ARegistrar
Company

Adroit Corporate Services Private Limited

ifRegistraror
ARegistraro

Cameo Corporate Services Limited

Registrar Agreement

Agreement datetNovember 7, 2022ntered into among our Company and
Registrar in relation to the responsibilities and obligations of the Registrar
Issue pertaining to the Issue.




Term

Description

Renouncee(s)

Any person(s) who has/have acquired the Rights Entitlement from the El
Equity Shareholders on renunciatian accordance with the SEBI circul
SEBI/HO/CFD/DIL2/CIR/P/2020/13 datelhnuary 22, 2020

Renunciation Period

The period during which the Investors can renounce or transfer their H
Entitlements which shall commence riiathe Issue Opening Date. Such per
shall cl ¢ om J[calse of On Mar ket
Shareholders are requested to ensure that renunciation througharkét transfe
is completed in such a manner that the Rights Entitlemeatsradited to the
demat account of the Renouncee on or prior to the Issue Closing Date.

fiRetail Individual

An individual Investor (including an HUF applying througdarta) who hag

Bidders(sp o Retail | applied for Rights Equity Shares and whose Application Money is not morg
Individual Investor(s) 200,000 in the Issue as defined
fRII(s)0  &RIB(s)d Regulations.

Rights Entitlenent

The number of Rights Equity Shares that an Eligible Equity Shareholder is e
to in proportion to the number of Equity Shares held by the Eligible Egq

Sharehol der on the Record Dat e, b
Sharesheldom [ 6], [ 0] .
The Rights Entitlements with a se

account before the date of opening of the Issue, against the equity shares
the Equity Shareholders as on the record date.

Rights Entitlement Lette

Letter including detds of Rights Entitlements of the Eligible Equity Shareholdg

Rights Equity Shares

Equity Shares of our Company to be Allotted pursuant to this wsdielly paid
up basis of Allotment.

SelfCertified Syndicate
Bankso or i

The banks registered with SEBI, offering services (i) in relation to ASBA (o
than through UPI mechanism), a list of which is available on the website of
at
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=y
ntmld=34 or
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=y
ntmld=35 as applicable, or such other website pdated from time to time, an
(i) in relation to ASBA (through UPI mechanism), a list of which is availablg
the website of SEBI a
https://sebi.gov.in/sebiwedither/OtherAction.do?doRecognisedFpi=yes&intm
=40o0r such other websites updated from time to time

Stock Exchange

Stock Exchangwhere the Equity Shares are presently listed, being BSE.

Transfer Date

The date on which the amount held in the escrow account(s) and the g
blocked in the ASBA Account will be transferred to the Allotment Account,
finalization of the Basis of\llotment, in consultation with the Designated Stq
Exchange.

Wilful Defaulteror a
Fraudulent Borrower

A Company or person, as the case may be, categorized as a wilful defaal
fraudulent borroweby any bank or financial institution or consarti thereof, in
accordance with the guidelines on wilful defaulters issued by the RBI, incld
any company whose director or promoter is categorized as such.

Working Day

All days other than second and fourth Saturday of the month, Sunday or a
holiday, on which commercial banks in Mumbai are open for business; pro
however, with reference to (a) announcement of Price Band; and (b) Bid
Period, Term Description the term Working Day shall mean all days, excl{
Saturdays, Sundays and pubialidays, on which commercial banks in Muml
are open for business; and (c) the time period between the Bid/Issue Closir]
and the Iisting of the Equity Sha

mean all trading days of the Stock Exchange;lieding Sundays and bar
holidays, as per the circulars issued by SEBI.

Business and Industry related Terms oAbbreviations

Term

Description

AML

Anti-money laundering



https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmId=34
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Term Description

CRAR Capital to riskweighted assets ratio

ECL Expected credit loss

EPS Earning Per Share

EMIs Equated Monthly Instatents

FY Fiscal Year

GNPA Gross norperforming assets

IBA Indian Bank Association

NNPA Net nonperforming assets

NPA Non-pefforming asset and in relation to the RBI Master Direct®nshall have
the meanin@scribed to it in the RBI Master Directions

UPI Unified Payment Interface

US/USA The United States of America

YoY Year on Year

Conventional and General Terms or Abbreviations

Term Description

Alc Account

AGM Annual GeneralMeeting

AlF Alternative Investment Fundas defined and registered with SEBI under
Securities and Exchange Board of India (Alternative Investment Fy
Regulations, 2012

AS Accounting Standards issued by the Institute of Chart&eeduntants of India

BSE BSE Limited

CAGR Compounded Annual Growth Rate

CDSL Central Depository Services (India) Limited

CFO Chief Financial Officer

CIBIL Credit Information Bureau (India) Limited

CIN Corporate Identification Number

CIT Commissioner of Income Tax

CLRA Contract Labour (Regulation and Abolition) Act, 1970

Companies Act, 2013
Companies Act

Companies Act, 2013 along with rules made thereunder

Companies Act 1956

Companies Act, 1956, and the rules thereufwihout reference to the provisior
thereof that have ceased to have effect upon the natification of the N¢
Sections)

CSR

Corporate Social Responsibility

Depository(ies)

A depository registered with SEBI under the Securities and Exchange Bo
India (Depositories and Participants) Regulations, 1996

Depositories Act

The Depositories Act, 1996

DIN Director Identification Number

DP ID Depository Participantdés I dentifi

EBITDA Earnings before Interest, Tax, Depreciation and Amortisation

EGM ExtraordinaryGeneralMeeting

EPF Act Empl oyees®é Provident Fund and Mis

EPS Earnings per share

ESI Act Empl oyees®é State Insurance Act, 1

FCNRAccount Foreign Currency Non Resident (Bank) account established in accordance W
FEMA

FEMA The Foreign Exchange Management Act, 1999 read with rules and regu

thereunder

FEMA Regulations

The Foreign Exchange Management (Transfer or Issigeofirity by a Perso
Resident Outside India) Regulations, 2017

Financial Year/Fiscal

The period of 12 months commencing on April 1 of the immediately precg
calendar year and ending on March 31 of that particular calendar year

FPls

A foreign portfolioinvestor who has been registered pursuant to the SEB
Regulations, provided that any FIl who holds a valid certificate of registration




Term

Description

be deemed to be an FPI until the expiry of the block of three years for whic
have been paid as per thec8rities and Exchange Board of India (Fore
Institutional Investors) Regulation2)19

FVCI Foreign Venture Capital Investors (as defined under the Securities and Ex(
Board of India (Foreign Venture Capital Investors) Regulations, 2@@tered
with SEBI

GDP Gross Domestic Product

Gol / Government The Government of India

GST Goods andervicesTax

HUF(s) Hindu Undivided Family(ies)

ICAI Institute of Chartered Accountants of India

ICSI The Institute of Compan$ecretaries of India

IFRS International Financial Reporting Standards

IFSC Indian Financial System Code

Income Tax Act/ IT Act

Income Tax Act, 1961

Ind AS

The Indian Accounting Standards referred to in the Companies (Indian Acco
Standard) Rules, 2015, as amended

Indian GAAP Generally Accepted Accounting Principles in India

Insider Trading Securities and Exchange Board of India (Prohibition of Insider Traq
Regulations Regulations, 2015s amended from time to time

Insolveny Code Insolvency and Bankruptcy Code, 2088 amended from time to time

I NR or o r | Indian Rupee, the official currency of the Republic of India.

ISIN International Securities Identification Number

IT Information Technology

MCA The Ministry of Corporate Affairs, Gol

Mn/mn Million

Mutual Funds

Mutual funds registered with the SEBI under the Securities and Exchange
of India (Mutual Funds) Regulations, 1996

N.A. or NA

Not Applicable

NAV

Net Asset Value

Notified Sections

The sections of the Companies Act, 2013 that have been notified by the M
are currently in effect.

NSDL National Securities Depository Limited

ocCB A company, partnership, society or other corporate body owned direct
indirectly to the &tent of at least 60% by NRIs including overseas trusts, in W
not less than 60% of beneficial interest is irrevocably held by NRIs direct
indirectly and which was in existence on October 3, 2003 and immediately |
such date was eligible to uadake transactions pursuant to general permis
granted to OCBs under FEMA. OCBs are not allowed to invest in the Issue.

p.a. Per annum

P/E Ratio Price/Earnings Ratio

PAN Permanent Account Number

PAT Profit After Tax

Payment of Bonus Act

Payment of Bonus Act, 1965

Payment of Gratuity Act

Payment of Gratuity Act, 1972

RBI

The Reserve Bank of India

RBI Act Reserve Bank of India Act, 1934

SCRA Securities Contract (Regulation) Act, 1956

SCRR The Securities ContracfRegulation) Rules, 1957

SEBI The Securities and Exchange Board of India constituted under the SEB
amended

SEBI Act The Securities and Exchange Board of India Act, 1882amended

SEBI AlF Regulations

Securities and Exchange Board bidia (Alternative Investments Fund
Regulations, 201,2as amended

SEBI FPI Regulations

Securities and Exchange Board of India (Foreign Portfolio Investors) Reguls
2019, as amended




Term

Description

SEBI ICDR Regulations

The Securities and Exchange Board of Inf&sue of Capital and Disclosu
Requirements) Regulations, 20 amended

SEBI Listing Regulationg

Securities and Exchange Board of India (Listing Obligations and Disclq
Requirements) Regulations, 20Hs amended

SEBI Takeovel|

Regulations

The Securities and Exchange Board of India (Substantial Acquisition of S
and Takeovers) Regulations, 20h5% amended

SEBI VCF Regulations

Securities and Exchange Board of India (Venture Capital Funds) Regulg
1996 since repealecha replaced by the SEBI (AIF) Regulations

Securities Act

The United States Securities Act of 1933.

STT

Securities Transaction Tax

State Government

The Governmenbdf a state in India

Trademarks Act

Trademarks Act, 199%s amended

TDS Tax Deductedat Source

US$/ USD/ US Dollar United States Dollar, the official currency of the United States of America

USA/ U.S./US United States of America, its territories and possessions, any state of the
States of America and the District @blumbia

U.S. GAAP Generally Accepted Accounting Principles in the United States of America

VAT Value Added Tax

VCFs Venture Capital Fundsas defined in and registered with the SEBI under
Securities and Exchange Board of India (Ventapital Fund) Regulations, 194
or the Securities and Exchange Board of India (Alternative Investment F
Regulations, 2012, as the case may be

w.e.f. With effect from

Year/Calendar Year

Unless context otherwise requires, shall refer tohedve-morth period ending
December 31

10



NOTICE TO INVESTORS

The distribution of this Draft Letter of Offer, the Letter of Offer, the Abridged Letter of Offer, Application Form
and Rights Entitlement Lettécollectivelyfi | s s ue Mand the issael obRighBntittement and Rights

Equity Shares to persons in certain jurisdictions outside India may be restricted by legal requirements prevailing
in those jurisdictions. Persons into whose possession this Draft Letter of Offer, the Abridged Letter of Offer or
Application Form may come are required to inform themselves about and observe such restrictions. Our Company
is making this Issue on a rights basis to the Eligible Equity Shareholders and will electronically dispatch through
email or physical dispatch througtegistered postpeed posthe Letter of Offer / Abridged Letter of Offer and
Application Form and Rights Entitlement Letter only to Eligible Equity Shareholders who have a registered
address in India or who have provided an amdaddress to our Company. Further, the Letter of Offer will be
provided, through emadr physical dispatcthrough registered posipeed posby the Registrar on behalf of our
Company to the Eligible Equity Shareholders who have provided their Indthasses to our Company or who

are located in jurisdictions where the offer and sale of the Rights Equity Shares is permitted under laws of such
jurisdictions and in each case who make a request in this reljareistors can also access the Draft Letfer o
Offer, the Letter of Offer, the Abridged Letter of Offer and the Application Form from the websites of the
Registrar, our Company, the Lead Managfee Stock Exchange.

In case the Eligible Equity Shareholders have provided their vatidieaddress registered with the depositories/
Company, the Issue Materials will be sent only to their validad address and in case the Eligible Equity
Shareholders have not provided theinail address, then the Issue Materials will be dispatched, asanable

effort basis, to the Indian addresses provided by them. Our Company, the Lead Manager, and the Registrar will
not be liable for nowispatch of physical copies of Issue Materials.

No action has been or will be taken to permit the Issue in arsgjction where action would be required for that
purpose. Accordingly, the Rights Entitlements or Rights Equity Shares may not be offered or sold, directly or
indirectly, and this Draft Letter of Offer, the Letter of Offer, the Abridged Letter of Offengoffering materials

or advertisements in connection with the Issue may not be distributed, in whole or in part, in any jurisdiction,
except in accordance with legal requirements applicable in such jurisdiction. Receipt of this Draft Letter of Offer,
the Letter of Offer or the Abridged Letter of Offer will not constitute an offer in those jurisdictions in which it
would be illegal to make such an offer and, in those circumstances, this Draft Letter of Offer, the Letter of Offer
and the Abridged Letter @ffer must be treated as sent for information purposes only and should not be acted
upon for subscription to the Rights Equity Shares and should not be copied or redistributed. Accordingly, persons
receiving a copy of this Draft Letter of Offer, the Lettd Offer or the Abridged Letter of Offer or Application

Form should not, in connection with the issue of the Rights Equity Shares or the Rights Entitlements, distribute
or send this Draft Letter of Offer, the Letter of Offer or the Abridged Letter afr@df any person outside India
where to do so, would or might contravene local securities laws or regulations. If this Draft Letter of Offer, the
Letter of Offer or the Abridged Letter of Offer or Application Form is received by any person in any such
jurisdiction, or by their agent or nominee, they must not seek to subscribe to the Rights Equity Shares or the Rights
Entitlements referred to in this Draft Letter of Offer, the Letter of Offer, the Abridged Letter of Offer or the
Application Form.

Any persm who makes an application to acquire the Rights Entitlements or the Rights Equity Shares offered in
the Issue will be deemed to have declared, represented, warranted and agreed that such person is authorised to
acquire the Rights Entitlements or the Riggatjuity Shares in compliance with all applicable laws and regulations
prevailing in his jurisdiction. Our Company, the Registrar, the Lead Manager or any other person acting on behalf

of our Company reserves the right to treat any Application Form akidinviaere they believe that Application

Form is incomplete or acceptance of such Application Form may infringe applicable legal or regulatory
requirements and we shall not be bound to allot or issue any Rights Equity Shares or Rights Entitlement in respect
of any such Application Form. Neither the delivery of igft Letter of Offer the Letter of Offer, the Abridged

Letter of Offer, Application Form and Rights Entitlement Letter any sale hereunder, shall, under any
circumstances, createanymp | i cati on t hat there has been no change
or the date of such information or that the information contained herein is correct as at any time subsequent to the
date of this Draft Letter of Offethe Letter of ®fer and the Abridged Letter of Offer and the Application Form

and Rights Entitlement Letter the date of such information.

THE CONTENTS OF THIS DRAFT LETTER OF OFFER SHOULD NOT BE CONSTRUED AS
BUSINESS, LEGAL, TAX OR INVESTMENT ADVICE. PROSPECTIVE INVE STORS MAY BE
SUBJECT TO ADVERSE FOREIGN, STATE OR LOCAL TAX OR LEGAL CONSEQUENCES AS A
RESULT OF THE OFFER RIGHTS OF EQUITY SHARES OR RIGHTS ENTITLEMENTS.
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ACCORDINGLY, EACH INVESTOR SHOULD CONSULT ITS OWN COUNSEL, BUSINESS
ADVISOR AND TAX ADVISOR AS TO THE LEGAL, BUSINESS, TAX AND RELATED MATTERS
CONCERNING THE OFFER OF EQUITY SHARES. IN ADDITION, NEITHER OUR COMPANY NOR
THE LEAD MANAGER IS MAKING ANY REPRESENTATION TO ANY OFFEREE OR PURCHASER
OF THE EQUITY SHARES REGARDING THE LEGALITY OF AN INVESTMENT IN  THE EQUITY
SHARES BY SUCH OFFEREE OR PURCHASER UNDER ANY APPLICABLE LAWS OR
REGULATIONS.

NO OFFER IN THE UNITED STATES

The Rights Entitlements and the Rights Equity Shares have not been and will not be registered under the Securities
Act or the securitie laws of any state of the United States and may not be offered or sold in the United States of
America or the territUnited Statedo)r, peoxscseepsts iiomn sa tthrearesnd c t(in
exempt from, the registration requirements ef 8ecurities Act and applicable state securities laws. The offering

to which this Draft Letter of Offer relates is not, and under no circumstances is to be construed as, an offering of
any Rights Equity Shares or Rights Entitlement for sale in the UniédesSor as a solicitation therein of an offer

to buy any of the Rights Equity Shares or Rights Entitlement. There is no intention to register any portion of the
Issue or any of the securities described herein in the United States or to conduct a feuinigc aff securities in

the United States. Accordingly, this Draft Letter of Offer/ Letter of Offer / Abridged Letter of Offer and the
enclosed Application Form and Rights Entitlement Letters should not be forwarded to or transmitted in or into the
United States at any time. In addition, until the expiry of 40 days after the commencement of the Issue, an offer
or sale of Rights Entitlements or Rights Equity Shares within the United States by a dealer (whether or not it is
participating in the Issue) may Véte the registration requirements of the Securities Act.

Neither our Company nor any person acting on our behalf will accept a subscription or renunciation from any
person, or the agent of any person, who appears to be, or who our Company or anyctiagson aur behalf

has reason to believe is in the United States when the buy order is made. Envelopes containing an Application
Form and Rights Entitlement Letter should not be postmarked in the United States or otherwise dispatched from
the United Stateor any other jurisdiction where it would be illegal to make an offer, and all persons subscribing
for the Rights Equity Shares Issue and wishing to hold such Equity Shares in registered form must provide an
address for registration of these Equity Shamelsidia. Our Company is making the Issue on a rights basis to
Eligible Equity Shareholders and the Draft Letter of Offer/ Letter of Offer / Abridged Letter of Offer and
Application Form and Rights Entitlement Letter will be dispatched only to Eligibléy¥ghareholders who have

an Indian address. Any person who acquires Rights Entitlements and the Rights Equity Shares will be deemed to
have declared, represented, warranted and agreed that, (i) it is not and that at the time of subscribing for such
Rights Equity Shares or the Rights Entitlements, it will not be, in the United States, and (ii) it is authorized to
acquire the Rights Entitlements and the Rights Equity Shares in compliance with all applicable laws and
regulations.

Our Company reserves that to treat any Application Form as invalid which: (i) does not include the
certification set out in the Application Form to the effect that the subscriber is authorised to acquire the Rights
Equity Shares or Rights Entitlement in compliance with alliegple laws and regulations; (ii) appears to us or

our agents to have been executed in or dispatched from the United States; (iii) where a registered Indian address
is not provided; or (iv) where our Company believes that Application Form is incomplateeptance of such
Application Form may infringe applicable legal or regulatory requirements; and our Company shall not be bound
to allot or issue any Rights Equity Shares or Rights Entitlement in respect of any such Application Form.

Rights Entitlemerst may not be transferred or sold to any person in the United States.

The Rights Entitlements and the Equity Shares have not been approved or disapproved by the US Securities and
Exchange CombS SE&i)on a(ntyhes tfiat e s e c u itddtStatessor aoyootheniUS s i on i
regulatory authority, nor have any of the foregoing authorities passed upon or endorsed the merits of the offering

of the Rights Entitlements, the Equity Shares or the accuracy or adequacy Dfattiketter of Offer. Any

representation to the contrary is a criminal offence in the United States.

The above information is given for the benefit of the Applicants / Investors. Our Company and the Lead Manager
are not liable for any amendments or modification or changes in applieais or regulations, which may occur

after the date of thiBraft Letter of Offer. Investors are advised to make their independent investigations and
ensure that the number of Rights Equity Shares applied for do not exceed the applicable limits wnder law
regulations.
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THIS DOCUMENT IS SOLELY FOR THE USE OF THE PERSON WHO RECEIVED IT FROM OUR
COMPANY OR FROM LEAD MANAGER OR FROM THE REGISTRAR. THIS DOCUMENT IS NOT
TO BE REPRODUCED OR DISTRIBUTED TO ANY OTHER PERSON.

ENFORCEMENT OF CIVIL LIABILITIES

The Company is aublic Limited (Listed) Company under the laws of India and all the Directors and all Executive
Officers are residents of India. It may not be possible or may be difficult for investors to affect service of process
upon the Company or these other personside India or to enforce against them in courts in India, judgments
obtained in courts outside India. India is not a party to any international treaty in relation to the automatic
recognition or enforcement of foreign judgments.

However, recognition anehforcement of foreign judgments is provided for under Sections 13, 14 and 44A of the
Code of Civil Pr oc e d CvileProcedue@Bdd )a s Semen doend 4(4tAhecfil t he
Code provides that where a certified copy of a decree of grgrisu court (within the meaning of that section)

in any country or territory outside India which the Government of India has by notification declared to be a
reciprocating territory, is filed before a district court in India, such decree may be exeduigid as if the decree

has been rendered by a district court in India. Section 44A of the Civil Procedure Code is applicable only to
monetary decrees or judgments not being in the nature of amounts payable in respect of taxes or other charges of
a simila nature or in respect of fines or other penalties. Section 44A of the Civil Procedure Code does not apply
to arbitration awards even if such awards are enforceable as a decree or judgment. Among others, the United
Kingdom, Singapore, Hong Kong and the tédi Arab Emirates have been declared by the Government of India

to be reciprocating territories within the meaning of Section 44A of the Civil Procedure Code.

The United States has not been declared by the Government of India to be a reciprocatityfoettie purposes

of Section 44A of the Civil Procedure Code. Under Section 14 of the Civil Procedure Code, an Indian court shall,
on production of any document purporting to be a certified copy of a foreign judgment, presume that the judgment
was prononced by a court of competent jurisdiction unless the contrary appears on the record; but such
presumption may be displaced by proving want of jurisdiction.

A judgment of a court in any nereciprocating territory, such as the United States, may becexfin India only

by a suit upon the judgment subject to Section 13 of the Civil Procedure Code, and not by proceedings in
execution. Section 13 of the Civil Procedure Code, which is the statutory basis for the recognition of foreign
judgments (other thaarbitration awards), states that a foreign judgment shall be conclusive as to any matter
directly adjudicated upon between the same parties or between parties under whom they or any of them claim
litigating under the same title except where:

1 The judgmenhas not been pronounced by a court of competent jurisdiction;

1 The judgment has not been given on the merits of the case;

1 The judgment appears on the face of the proceedings to be founded on an incorrect view of international law
or a refusal to recognizbe law of India in cases where such law is applicable;

1 The proceedings in which the judgment was obtained are opposed to natural justice;

1 The judgment has been obtained by fraud; and/or

1 The judgment sustains a claim founded on a breach of any lancaih India.

A suit to enforce a foreign judgment must be brought in India within three years from the date of the judgment in
the same manner as any other suit filed to enforce a civil liability in India. It is unlikely that a court in India would
award damages on the same basis as a foreign court if an action is brought in India. In addition, it is unlikely that
an Indian court would enforce foreign judgments if it considered the amount of damages awarded as excessive or
inconsistent with public paty or if the judgments are in breach of or contrary to Indian law. A party seeking to
enforce a foreign judgment in India is required to obtain prior approval from the Reserve Bank of India to
repatriate any amount recovered pursuant to execution of sdgment. Any judgment in a foreign currency

would be converted into Rupees on the date of such judgment and not on the date of payment and any such amount
may be subject to income tax in accordance with applicable laws. The Company cannot predict whather a
brought in an Indian court will be disposed of in a timely manner or be subject to considerable delays.
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PRESENTATION OF FINANCIAL INFORMATION

Certain Conventions

Al l references to Al ndi aodo ¢ on tRepubliedIndiamnd ftshiarrisorieBand f t L et
possessions and all references herein to the fAGovern
or the AState Governmento are to the Government of I
Unlessotherws s peci fied or the context otherwise requires,
or O6U.S.06 or the o6United Statesd are to the United St
Unless otherwise specified, any time mentbnei n t hi s Draft Letter oI8TOQf.fer i s

Unless indicated otherwise, all references to a year in this Draft Letter of Offer are to a calendar year.

A reference to the singular also refers to the plural and one gender alsaaedaeysother gender, wherever
applicable.

Unless stated otherwise, all references to page numbers in this Draft Letter of Offer are to the page numbers of
this Draft Letter of Offer.

Financial Data

Unless stated otherwise or the context otherwiseinegjuthe financial information and financial ratios in this

Dr aft Letter of Oof fer has been derived fHnangial our Fi
Informatiord o n 75ofthgsdraft Letter of Offer Our Companyd6s financilianl year ¢
ends on March 31 of the next year. Accordingly, all references to a particular financial year, unless stated
otherwise, are to the twelve (12) month period ended on March 31 of that year.

The Gol has adopted t helndlAS@)i ,anwhicclouateé ngostamgead dwi
Financial Reporting Standards of the International Accounting Stan&aoda r RS i and noti fi ed
Section 133 of the Companies Act read with the Companies (Indian Accounting Standards) Rules, 2015, as
ame nde dhd AStRulesd )i .

We have prepared our annual Audited Financial Statements in accordance with Ind Aigited Review
Reportin accordance with recognition and measurement principles laid down in Ind AS 34 prescribed under the
Section 133 of the Companies Act 2013 and Regulation 33 of SEBI (Listing Obligation and Disclosure
Requirements), 2015. Our Company publishes its fimdstatements in Indian Rupees. Any relianc@énsons

not familiar with Indian accounting practices on the financial disclosures presentedDmatfiisetter of Offer

should accordingly be limited.

In this Draft Letter of Offer, any discrepanciesainy table between the total and the sums of the amounts listed

are due to rounding off and unless otherwise specified all financial numbers in parenthesis represent negative
figures. Our Company has presented all numerical information in this Draft better Of f er i n fAl akho
whole numbers where the numbers have been too small to represent in lakh. One lakh represents 1,00,000 and
one million represents 1,000,000.

There are significant differences between Ind AS, US GAAP and IFRS. We havevidéegra reconciliation of

the financial information to IFRS or US GAAP. Our Company has not attempted to also explain those differences
or quantify their impact on the financial data included in this Draft Letter of Offer, and you are urged to consult
your own advisors regarding such differences and their impact on our financial data. Accordingly, the degree to
which the financial information included in this Draft Letter of Offer will provide meaningful information is
entirely depend eloftfamdianty with ;dian acaodréing pdicies and practices, Ind AS, the
Companies Act and the SEBI ICDR Regulations. Any reliance by persons not familiar with these accounting
principles and regulations on our financial disclosures presented inrdfislBtter of Offer should accordingly

be Iimited. For fFimanciahlefarmatiof @ rnn7gabtigedraft Leseroé Offér

Certain figures contained in this Draft Letter of Offer, including financial information, have been subject to
rounded off adjustments. All figures in decimals (including percentages) have been rounded off to one or two
decimals. However, here any figures that may have been sourced fromplairty industry sources are rounded

off to other than two decimal points in their respective sources, such figures appear in this Draft Letter of Offer
roundedoff to such number of decimal points asyided in such respective sources. In this Draft Letter of Offer,
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(i) the sum or percentage change of certain numbers may not conform exactly to the total figure given; and (ii)
the sum of the numbers in a column or row in certain tables may not confactiyer the total figure given for
that column or row. Any such discrepancies are due to rounding off.

Currency and Units of Presentation

All references to:
T ARupeeso or A o0 or Al NRO or ARs. 0 are to I ndian Rup

T AUSDO or AUS$O0 or A$0 are to United States Doll ar,
and

T AEuroodo or AUGO0 adarrehcyof BaiHummanUhidne of fi ci a

Our Company has presented certain numerical i nformat.
One lakh represents 1,00,000 and one million represents 1,000,000. All the numbers in the docurheehhave
presented in lakh or in whole numbers where the numbers have been too small to present in lakh. Any percentage
amount s, a RisksFactors f, QurfiBusinesl8 nMafin age ment 6 s Di scussion and £
Conditions and Results of Opeiatd6 and el sewhere in this Draft Letter o
been calculated based on our Financial Information.

Exchange Rates

This Draft Letter of Offer contains conversions of certain other currency amounts into Indian Rapéeseh

been presented solely to comply with the SEBI ICDR Regulations. These conversions should not be construed as
a representation that these currency amounts could have been, or can be converted into Indian Rupees, at any
particular rate or at all.

The following table sets forth, for the periods indicated, information with respect to the exchange rate between
the Indian Rupee and other foreign currencies:

Currency Exchange rate as on
December 31 202 March 31, 202 March 31, 2021 March 31, 220
1USD 82.77 75.80 73.53 75.38

(Source:www.fbil.org.in)
Industry and Market Data

Unless stated otherwise, industry and market data used in this Draft Letter of Offer has been obtained or derived
from publicly available information as well aglustry publications and sources.

Industry publications generally state that the information contained in such publications has been obtained from
publicly available documents from various sources believed to be reliable but their accuracy and completeness
are not guaranteed and their abllity cannot be assured.

Although we believe the industry and market data used in this Draft Letter of Offer is reliable, it has not been
independently verified by us, the LM or any of its affiliates or advisors. The data used in these soufwgemay

been reclassified by us for the purposes of presentation. Data from these sources may also not be comparable.
Such data involves risks, uncertainties and numerous assumptions and is subject to change based on various
factors, including those discussednRisK Factor® o n 2@ af this Draft Letter of Offer. Accordingly,
investment decisions should not be based solely on such information.

The extent to whic the market and industry data used in this Draft Letter of Offer is meaningful depends on the
readerdés familiarity with and understanding of the r
standard data gathering methodologies in the industwhich the business of our Company is conducted, and
methodologies and assumptions may vary widely among different industry sources.
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FORWARD - LOOKING STATEMENTS

This Draft Letter of ©fofoekri ngo nsttaaitnesmemeteteantsnBppdaivaarr vda rl d
throughout this Draft Letter of Off er ,RiskFaototey@uiing, wi t
Busines8 aMand@égement s Discussion and Analysis o6ofanHi nanc

filndustry Overview . F olr ovak idn g statements i nclude statements
objectives, goals, strategies, future events, future revenues or financial performance, capital expenditures,
financing needs, plans or intentionsrelatingtoqui si ti ons, our Company®6s compet|

our Companyés business strategy and the trends our C
legal environment, and geographical locations, in which our Company operadesther information that is not
historical information. These forwatdoking statements generally can be identified by words or phrases such as

filai mo, ffanticipateo, Abelieveo, ficonti nueo, ficano, [
fobjectiveo, Aplano, fApotential 6, Aprojecto, Apursue
Aiforecasto, Atargeto, or other words or phrases of si

objectives, plans oragls of our Company are also forwdabking statements. However, these are not the
exclusive means of identifying forwatdoking statements.

Al statements regarding our Companyébés expected finail
prospects are forwaildoking statements. These forwdabking statements include statements as to our
Companydés business strategy, pl anned projects, rever

financial or operating projections or foests), new business and other matters discussed in this Draft Letter of
Offer that are not historical facts. These forwhkroking statements contained in this Draft Letter of Offer
(whether made by our Company or any third party), are predictions anldnkown and unknown risks,
uncertainties, assumptions and other factors that may cause the actual results, performance or achievements of our
Company to be materially different from any future results, performance or achievements expressed or implied
by such forwardooking statements or other projections.

Actual results may differ materially from those suggested by the forwaking statements due to risks or
uncertainties associated with our expectations with respect to, but not limited to, rggthatayes pertaining to

the industry in which our Company operates and our ability to respond to them, our ability to successfully
implement our strategy, our growth and expansion, the competition in our industry and markets, technological
changes, our exjsure to market risks, general economic and political conditions in India and globally which have

an impact on our business activities or investments, the monetary and fiscal policies of India, inflation, deflation,
unanticipated turbulence in interestest foreign exchange rates, equity prices or other rates or prices, the
performance of the financial markets in India and globally, changes in laws, regulations and taxes, incidence of
natural calamities and/or acts of violence. Important factors thatl awise actual results to differ materially

from our Companyds expectations include, but are not

1 As an NBFC, we are subject to periodic inspections by the RBI-ddmpliance with observations made
by RBI during these inspectisrtould expose us to penalties and restrictions

I We operate in a highly competitive industry and our inability to compete effectively may adversely affect
our business

9 Our business will require substantial funds, and any disruption in funding sourcet vawel a material
adverse effect on our liquidity and financial condition

1 We are affected by volatility in interest rates for both our lending and fund raisings operations, which could
cause our net interest income to decline and adversely affect olts i#saperations and profitabilityand

1 We depend on the accuracy and completeness of information about customers and counterparties for certain
key elements of our credit assessment and risk management process. Any misrepresentation, errors in or
incompeteness of such information could adversely affect our business and financial performance.

For further discussion of factors that could cause the actual results to differ from our estimates and expectations,

s e RiskfFactors , OurfiBusiness a Mahagénent 6 s Di scussion and Anal ysi s
Results of Operatiods b e gi n ni 20g70andll7prespeetisely, of this Draft Letter of Offer. By their

nature, certain market risk disclosures are only estimates and could be materially different from what actually
occurs in the future. Aa result, actual gains or losses could materially differ from those that have been estimated.

We cannot assure investors that the expectations reflected in these flmokamd statements will prove to be

correct. Given thesencertainties, investors are cautioned not to place undue reliance on such-fookarg
statements and not to regard such statements as a guarantee of future performance.
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Forwardlooking statements reflect the current views of our Company as of thefddtis Draft Letter of Offer

and are not a guarantee of future performance. These
assumptions, which in turn are based on currently available information. Although we believe the assumptions

upon whid these forwardooking statements are based are reasonable, any of these assumptions could prove to

be inaccurate, and the forwambking statements based on these assumptions could be incorrect. Neither our
Company, our Directors, oltromotersthe LM, the Syndicate Member(s) nor any of their respective affiliates

or advisors have any obligation to update or otherwise revise any statements reflecting circumstances arising after

the date hereof or to reflect the occurrence of underlying events, elieruifiderlying assumptions do not come

to fruition.

In accordance with the SEBI ICDR Regulations, our Company and the Lead Manager will ensure that investors

are informed of material developments from the date of this Draft Letter of Offer until theftr@eeipt of the
listing and trading permissions from the Stock Exchange.
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SUMMARY OF THIS DRAFT LETTER OF OFFER

The following is a general summary of the terms of this Issue, and should be read in conjunction with and is
qualified by the more detailed information appearing in this Draft Letter of Offer, including the sections titled
fiRisk Factors , Thefilssue fi C atgd Structure , Objécts of the Isside, OurfBusiness , Induistry Overview ,
fiOutstanding Litigationsnd Default® a Medms &f the Issd@e o n 20, d0y46,48, 70, 56, 127 and 135
respectively.

1. Primary Businessof our Company

We are a Non Deposit Accepting N&anking Financial Company (NBFC) registered with RBI to carry on the

NBFC activities under Section 45IA of the Reserve Bank of India Act, 1934 béemigtration no. 13.00691

dated April 20, 1998. As the Company has been grante
is mainly centered on Loan activities i.e. granting of unsecured loans to body corporates and individuals. We

need financialesources to fuel the growing demand and to seize the opportunities presented by the market from

time to time. We have been in the business for the last 25 years. There are no holding as well as subsidiary
companies of the Company.

Forfurtherd et ai | s, pl ease rCufBesiness oa t 70efahts Braftpd¢tterof Offer.t | ed A
2. Objects of the Issue

The Net Proceedareproposed to be used in the manner set out in the following table:

(" in lakhs)
Particulars Amount
Repayment of unsecured loans availed by our company from Promoter and Promoter C 2,490.00
Augmentation of Capital Base of our Company 2,21000
Net Proceeds from the Issue 1

For further det ail ©Objectpifthalssée b e gi o h e4pdfthioDraft petitdy efd 7
Offer.

3. Intention and extentof participation by our Promoters and Promoter Group in the Issue:

Aman Narendra Gah, the Promoteof our Companyand members of olfromoter Group hee, videhisletters

dated Februarg4, 2023( t IBebsciiptionLettersd ) undert aken to: (a) subscri be
the full extent of their Rights Entitlement and subscribe to the full extent of any Rights Entitlement that may be
renounced in their favour by any otHeromotersor member(s) of the Promoterdsip of our Companyand

(b) subscribe to, either individually or jointly and/ or severally with any offremotersor member of the

Promoter Group, for additional Rights Equity Shares, including subscribing to unsubscribed portion (if any) in

the Issue.

The additional subscription by the promogterd promoter groughall be made subject to such additional
subscription not resulting in the minimum public shareholding of the issuer falling below the level prescribed in
LODR/ SCRR. Our Company is in compliance with Regulation 38 of the SEBI Listing Regulations and will
continue to comply with the minimum public shareholding requirements pursuant to the Issue.

4. Summary of Outstanding Litigation and Defaults

A summary of the pending tax proceedings and other material litigations involving our Company is provided

below:

Nature of cases Number of cases Amount i nvo
lakhs)

Proceedings involving moral turpitude or criminal liability on ¢ Nil Nil

Company

Proceedings involving material violations of statutory regulation 3 5.70

our Company

Mattersinvolving economic offences where proceedings have t Nil Nil

initiated against our Company
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Nature of cases Number ofcases Amount i nvo
lakhs)

Other proceedings involving our Company which involve an amt Nil Nil

exceeding the Materiality Threshold or are otherwise material in t

of the Materiality Policy, and other pending matters which, if tF

result in aradverse outcome would materially and adversely affec

operations othe financial position of our Company

Risk Factors
Pl ease see tRiskFactdisaplh @ gi n mn i2boftisoDiiaft petteg af Offer.
Summary of Contingent Liabilities

For details regarding our contingent liabilitiéer Fiscal 202 and December3l, 202, seefiFinancial
Informatiord at pager5 of this Draft Letter of Offer.

Summary of Related Party Transactions

For details regarding ouelated party transactiorfer Fiscal 202 and December3l, 202, seefiFinancial
Informatiord at pager5 of this Draft Letter of Offer.

Issue of equity shares made in last one year for consideration other than cash

Our Company has not made any issuances of Equity Shares in the last one year for consideration other than
cash.
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SECTION II - RISK FACTORS

An investment in the Equity Shares involves a high degree of risk. You should carefully consider all the information
in this Draft Letter of Offer, including the risks and uncertainties described below, before making an investment
in the Equity Shares. Imaking an investment decision, prospective investors must rely on their own examination
of us and the terms of the Issue including the merits and risks involved. The risks described below are not the only
ones relevant to us, our Equity Shares, the ingustrthe segment in which we operate. Additional risks and
uncertainties, not presently known to us or that we currently deem immaterial may arise or may become material
in the future and may also impair our business, results of operations and finand#lao. If any of the following

risks, or other risks that are not currently known or are now deemed immaterial, actually occur, our business,
results of operations, cash flows and financial condition could be adversely affected, the trading price of our
Equity Shares could decline, and as prospective investors, you may lose all or part of your investment. You should
consult your tax, financial and legal advisors about particular consequences to you of an investment in this Issue.
The financial and otheralated implications of the risk factors, wherever quantifiable, have been disclosed in the
risk factors mentioned below. However, there are certain risk factors where the financial impact is not
guantifiable and, therefore, cannot be disclosed in sucHaistrs.

To obtain a complete understanding, you should read
Overviewo, AOur Businesso and AManagement s Discussi
Oper at i on $670andllpobthgseDsaft Letter of Offer, respectively. The industlated information

disclosed in this section has been derived from publicly available documents from various sources believed to be
reliable, but their accuracy and completeness are not guaramtegdheir reliability cannot be assured. Neither

our Company, nor any other person connected with the Issue, including the LM, has independently verified the
information in the industry report or other publicly available information cited in this section.

This Draft Letter of Offer also contains forwalabking statements that involve risks, assumptions, estimates and
uncertainties. Our actual results could differ materially from those anticipated in these felvedidg
statements as a result of certdactors, including the considerations described below and, in the section titled
AFor waorodk i ng St at d6okthstDsaft Letbenof @ffarg e

Unlessspecified or quantified in the relevant risk factors below, we are not in a position to quantify the financial
or other implications of any of the risks described in this section. Unless the context requires otherwise, the
financial information of our Copany has been derived from the Financial Information and the Limited Review
Financial Information, prepared in accordance with Ind AS, the Companies Act and SEBI ICDR Regulations.
Materiality:

The Risk Factors have been determined on the badiseof materiality. The following factors have been
considered for determining the materiality of Risk Factors:

1 Some events may not be material individually but may be found material collectively;

1 Some events may have material impact qualitatively instead of quantitatively; and

1 Some events may not be material at present but may have a material impact in future.

The financial and other related implications of risks concerned, wherever quartifiabé been disclosed in the

risk factors mentioned below. However, there are risk factors where the impact may not be quantifiable and hence,
the same has not been disclosed in such risk factors. The numbering of the risk factors has been donteto facilita

ease of reading and reference and does not in any manner indicate the importance of one risk over another.

In this Draft Letter of Offer, any discrepancies in any table between total and sums of the amount listed are due
to rounding off.

I n this section, unless the context requires otherwis
& Finance Limited.

The risk factors are classified as under for the sake of better clarity and increased understanding.

INTERNAL RISK FAC TORS
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BUSINESS RELATED RISKS

1. Asan NBFC, we are subject to periodic inspections by the RBI. fdompliance with observations made
by RBI during these inspections could expose us to penalties and restrictions.

Under section 45N of the Reserve Bankoff d i a , RBLAt®4 Wik are subject to per
by the RBI to verify correctness or completeness of any statement, information or particulars furnished to

the RBI for the purpose of obtaining any information or particulars which our Corhparfgiled to furnish

on being called upon to do so. While we may respond to RBI and address such observations; there can be no
assurance that the RBI will not make similar or other observations in the future. If we are unable to resolve

such deficiencies o0 RBIlI 6s satisfaction, our ability to cond
Imposition of any penalty or adverse findings by the RBI during the ongoing or any future inspections may

have an adverse impact on our business prospects, financidlaroadd results of operations.

NBFCs in India are subject to strict regulation and supervision by the RBI. We require certain approvals,
licenses, registrations and permissions for operating our business. Such approvals, licenses, registrations and
permissions must be maintained / renewed over time and we may have to comply with certain conditions in
relation to these approvals. Moreover, the applicable requirements may change from time. We are required
to obtain and maintain a license for carrying osibess as an NBFC. If we fail to obtain or retain any of

these approvals or licenses, or renewals thereof, in a timely manner, or at all, our business may be adversely
affected. RBI has the authority to change these norms/ criteria as and when reqabiit ta meet the
prescribed norms/ criteria, can adversely affect the operations and profitability of our Company.

2. We operate in a highly competitive industry and our inability to compete effectively may adveffety
our business.

We operate in &ighly competitive industry. Given the diversity of our businesses, and the products and
services offered by us, we face competition from the full spectrum of public sector banks, private sector
banks (including foreign banks), financial institutions, toap finance affiliates of players in various
industries, small finance banks and other NBFCs who are active in SME, retail and individual lending. Many
of our competitors may have greater resources than we do, may be larger in terms of business volume and
may have significantly lower cost of funds compared to us. They may also have greater geographical reach,
long-standing partnerships and may offer their customers other forms of financing that we may not be able
to provide. Competition in our industry dams on, amongst others, the ongoing evolution of government
and regulatory policies, the entry of new participants and the extent to which there is consolidation among
banks and financial institutions in India. We cannot assure you that we will be abkcteffectively to

these or other market developments or compete effectively with new and existing players in our increasingly
competitive industry and our inability to compete effectively may adversely affect our business.

3. Our business will require gbstantial funds, and any disruption in funding sources would have a material
adverse effect on our liquidity and financial condition.

Our liquidity and profitability are, in large part, dependent upon our timely access to, and costs associated
with raising capital including both debt and equity. Our business depends and will continue to depend on our
ability to access diversified lowost funding sources. As a financial services company, we face certain
additional regulatory restrictions on our abilitydbtain financing from banks. Further, under Indian Law,
foreign investors are subject to investment restrictions that may limit our ability to attract foreign investors
or capital from overseas investors.

Pursuing our growth strategy and introducing n@aduct offerings to our customers will have an impact

on our longterm capital requirements. With the growth of our business, we may be increasingly reliant on

funding from debt capital markets. The market for such funds is competitive and our alibtaito funds

at competitive rates will depend on various factors. If we are unable to access funds at an effective cost that

is comparable to or lower than our competitors, we may not be able to offer competitive interest rates for our

loans. Our abilityto raise funds on acceptable terms and at competitive rates continues to depend on various
factors, including the regulatory environment and policy initiatives in India, lack of liquidity in the market,
developments in the international markets affecthget | ndi an economy, i nvest ol
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perception of demand for debt and equity securities of NBFCs, and our current and future results of
operations and financial condition. If we are unable to obtain adequate financing or financing on terms
satisfictory to us and in a timely manner, our ability to grow or support our business and to respond to
business challenges could be limited and our business prospects, financial condition and results of operations
would be materially and adversely affected.

The majority of Issue proceeds will be utilized by our Company for repayment of unsecured loans availed
by it from our Promoter and members of our Promoter Group.

One of the Objects of this | ssue is t avaleddbpay t he wu
Company from our Promoter and members of our Promoter Group. As on January 31, 2023, we have
outstanding unsecur2edd0lakhsfeom sur Rranmgter argl aneniber gf the Bromoter
Group. Out of the Issue proceeds, we intendtoi | i z e 2,490 lakhs for repaym
by our Company from our Promoter and members of the Promoter Group. For further details, please see the

c hapt e Objects df thedsddefib e g i n n i480fthioDraft pettey @& Offer.

We are affected by volatility in interest rates for both our lending and fund raisings operations, which
could cause our net interest income to decline and adversely affect our results of operations and
profitability.

A significant component of our revenueligtinterest on loans and other financing activity we receive from

the loans we disburse. Our net interest margins are affected by any volatility in interest rates in our lending
operations. Interest rates are highly sensitive to many factors beyond tvat, @eciuding competition from

other banks and NBFCs, the monetary policies of the RBI, deregulation of the financial sector in India,
domestic and international economic and political conditions and other factors, which have historically
generated a ratively high degree of volatility in interest rates in India. Persistently high inflation in India
may discourage the Government from implementing policies that would cause interest rates to decrease.
Moreover, if there is an increase in the interest natepay on our borrowings that we are unable to pass to

our customers, we may find it difficult to compete with our competitors, who may have access to funds at a
lower cost or lower cost deposits. To the extent our borrowings are linked to market nate®sive may

have to pay interest at a higher rate than lenders that borrow only at fixed interest rates. Further, our ability
to pass on any increase in interest rates to borrowers may also be constrained by regulations implemented
by the Government dhe RBI. In a declining interest rate environment, if our cost of funds does not decline
simultaneously or to the same extent as the yield on our ingBEnhg assets, it could lead to a reduction

in our net interest income and net interest margin.

We depend on the accuracy and completeness of information about customers and counterparties for
certain key elements of our credit assessment and risk management process. Any misrepresentation,
errors in or incompleteness of such information could adverselffect our business and financial
performance.

In deciding whether to extend credit or enter into other transactions with customers, for certain key elements
of the credit assessment process, we rely on information furnished to us by or on behalbroéisust
(including in relation to their financial transactions and past credit history). We may also rely on certain
representations from our customers as to the accuracy and completeness of that information. For ascertaining
the creditworthiness and encurabces on collateral we may depend on the respective registrars and sub
registrars of assurances, credit information companies or credit bureaus, and on independent valuers in
relation to the value of the collateral, and our reliance on any misleadimmatfon given, may affect our
judgement of credit worthiness of potential borrowers, and the value of and title to the collateral, which may
affect our business, prospects, results of operations and financial condition. We may receive inaccurate or
incompkte information as a result of negligence or fraudulent misrepresentation. Our risk management
measures may not be adequate to prevent or deter such activities in all cases, which may adversely affect our
business prospects, financial condition and resfltgerations.

High levels of customer defaults or delays in repayment of loans could adversely affect our business,
financial condition and results of operations.

Our business involves lending money and accordingly we are subject to customer turicluding
default or delay in repayment of principal and/or interest on our loans. Customers may default on their

22



obligations to us as a result of various factors including bankruptcy, lack of liquidity, lack of business and
operational failure. If bwowers fail to repay loans in a timely manner or at all, our financial condition and
results of operations will be adversely impacted. Although we believe that our risk management controls are
sufficient, we cannot be certain that they will continue telfficient or that additional risk management
policies for individual borrowers will not be required. Failure to continuously monitor the loan contracts,
could adversely affect our credit portfolio which could have a material and adverse effect onltaiofes
operations and financial condition.

We may not be able to recover, on a timely basis or at all, the full value of collateral or amounts which
are sufficient to cover the outstanding amounts due under defaulted loans.

The value of the security primled to us, may be subject to reduction in value on account of other extraneous
reasons. Consequently, the realizable value of the security for the loans provided by us, when liquidated,
may be lower than principal amount outstanding along with intenesb#ner costs recoverable from such
customers.

Although we believe that we generally maintain a sufficient margin in the collateral value, if we have to
enforce such pledges and if at the time of such enforcement, due to adverse market conditionkethe ma
value of the pledged securities have fallen to a level where we are unable to recover the monies lent by us,
along with interest accrued thereon and associated costs, the results of our operations would be adversely
affected. In case of any shortféll margins in connection with the securities pledged as collaterals, we
typically call upon the relevant customer to provide further collateral to make up for the deficit in such
margins. Furthermore, enforcing our legal rights by litigating against diefauustomers is generally a

slow and potentially expensive process in India. Accordingly, it may be difficult for us to recover amounts
owed by defaulting customers in a timely manner or at all.

Our Companyds i na b inmaintainthe statutooyland aegutatory peemitssand approvals
which are required to operate its existing or future businesses may have a material adverse effect on its
business, financial condition, cash flows and results of operations.

NBFCs in Indiaare subject to regulations and supervision by the RBI. In addition to the numerous conditions
required for the registration as an NBFC with the RBI, we are also required to comply with certain other
regulatory requirements for its business imposed by ke IR the future, there could be circumstances
where our Company may be required to renew applicable permits and approvals and obtain new permits and
approvals for its current and any proposed operations or in the event of a change in applicable law and
regulations. There can be no assurance that RBI or other relevant authorities will issue any such permits or
approvals in the timérame anticipated by our Company, or at all. In addition, we require several
registrations to operate our branches in thenamgi course of business. These registrations include those
required to be obtained or maintained under applicable legislations governing shops and establishments,
professional tax, GST registrations etc. Some of these approvals may have expired imérg codirse,

and our Company has either applied, or is in the process of applying for renewals of them. Failure by our
Company to renew, maintain or obtain the required permits or approvals may result in an interruption of its
operations and may have a er#l adverse effect on its business, financial condition, cash flows and results

of operation.

. Our borrowers may transfer loan balances to other banks or financial institutions, resulting in a loss of
expected interest income expected from such loans.

If interest rates rise, borrowers with variable interest rates on their loans are exposed to increased equated
monthly i rEMls@®) memers t(lHe | oansd interest rate adjus
refinance their loans through balance tfango other banks and financial institutions to avoid increased

EMI's that result from an upwards adjustment of the
our borrowers may seek to transfer loans to banks or other financial insstthiat offer lower interest rates.

Loan balance transfers result in a loss of interest income expected from such loans over the course of their
tenure. All NBFCs and HFCs are prohibited from charginggagment penalties on any floating rate term

loan snctioned for purposes other than business to individual borrowers. Even where we are allowed to
charge a prepayment penalty, the amount of such penalty will not make up for all of the loss of interest
income expected from such loans. Some of our borromessbe able to find balance transfer options at
comparably lower interest rates or other financing alternatives, which could have an adverse effect on our
business, results of operations and financial condition.
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11. We may experience difficulties in expaimd) our products.

Expanding our products portfolio with new or existing products can be costly and require significant
management time and attention. Additionally, as our operations grow in size, scope and complexity and our
product offerings increase, wéll need to enhance and upgrade our systems and infrastructure to offer an
increasing number of enhanced solutions, features and functionality. The expansion of our systems and
infrastructure will require us to commit substantial financial, operatiortechnical resources in advance

of an increase in the volume of business, with no assurance that the volume of business will increase. We
will need to recruit new employees, who will have to be trained and integrated into our operations. We will
also hae to train existing employees to adhere properly to internal controls and risk management procedures.
Failure to train our employees properly may result in an increase in employee attrition rates, require
additional hiring, erode the quality of customewgm, divert management resources, increase our exposure

to high-risk credit and impose significant costs on us.

12. We are exposed to operational and credit risks which may result in NPAs, and we may be unable to control
or reduce the level of NPAs in oyortfolio.

Our Companyés inability to control the number and v
of its loan portfolio and may adversely impact its business. Further, if our customers default in their
repayment obligations, our bmess, results of operations, financial condition and cash flows may be
adversely affected.

13. We may face assdiability mismatches, which could affect our liquidity and consequently may adversely
affect our operations and profitability.

Assetsandliagbl i ty mALM@mat cbpf@esents a situation when final
and liabilities do not match. ALM is a key financi
cannot assure you that we will be able to maintain a peshiM always. We may rely on funding options

with short term maturity periods for extending long term loans, which may lead to a negative ALM. Further,
mismatches between our assets and liabilities are compounded in case of prepayment of finanesg facilit

we grant to customers. Any mismatch in our ALM, may lead to a liquidity risk and have an adverse effect

on our business prospects, financial condition, results of operations and profitability.

14.Security breaches of ¢ us thatwe stwedmayx mamfourdeputationarld i nf or
expose us to liability.
We store customersd bank information, credit inforr

security breaches or other unauthorized access could cause the theft and criminal use of this data. Security
breaches or unauthorized access tdidential information could also expose us to liability related to the

loss of the information, timeonsuming and expensive litigation and negative publicity. If security measures

are breached because of third party action, employee error, malfeasativenerse, or if design flaws in

our software are exposed and exploited, and, as a result, a third party obtains unauthorized access to customer
data, our relationships with customers will be severely damaged, and we could incur significant liability.
Further, we engage with certain third party service providers, and although our contracts with them restrict
the usage of client data and impose protective precautions, there can be no assurance that they will abide by
such contractual terms or that the coctisawill be found to be in compliance with data protection laws.
Because techniques used to obtain unauthorized access or to sabotage systems change frequently and
generally are not recognized until they are launched against a target, we and our thirdstigng facilities

may be unable to anticipate these techniques or to implement adequate preventative measures. In addition,
we may be required under applicable regulations to notify individuals of data security breaches involving
their personal data. Bse mandatory disclosures regarding a security breach are costly to implement and
often lead to widespread negative publicity, which may cause customers to lose confidence in the
effectiveness of our data security measures. Any security breach, whetledroagierceived, would harm

our reputation, and result in lost customers, which could in turn have a material adverse effect on our
business, prospects, results of operations, financial condition or cash flows.

15. If we are unable to comply with the capltadequacy requirements stipulated by the RBI in connection
with our lending business, our business, results of operations and cash flows may be materially and
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16.

17.

adversely affected.

Our lending business, is subject to various regulations relating to theal @jequacy of NBFCs, which
determine the minimum amount of capital we are required to maintain. There can be no assurance that we
will be able to maintain CRAR within the regulatory requirements. Further, as we grow our lending business
loan portfolio,we will be required to raise additional Tier | and Tier Il capital in order to continue to meet
applicable capital adequacy ratios with respect to such business. There can be no assurance that we will be
able to raise adequate additional capital in theréubn favourable terms, or at all. This could result in-non
compliance with applicable capital adequacy ratios, which could have a material adverse effect on our
business, results of operations and cash flows. Also, there is no assurance that RBtak# aay action

for breaches in capital adequacy norms by our Company in the future. This could materially adversely affect
our business, prospects, results of operations, financial condition and cash flows and could impair our ability
to continue currendperations and in extreme case, may lead to suspension/ cancellation/ withdrawal of our
license to operate as an NBFC.

Any failure or severe weakness in our internal controls system could result in operational errors or fraud,
affecting our profitability and reputation materially and negatively.

We have appropriate internal controls that are commensurate with the size and complexity of our operations.
Our internal control procedures are equipped to conduct continuing assessments of the sufficiency and
effectiveness of internal controls to ensure that business units follow our internal risk policies, compliance
requirements, and internal circular guidelines. While we test and update our internal controls systems on a
regular basis, we are neverthelesseptble to operational risks deriving from the potential inadequacy or
failure of internal processes or systems, and our measures may not be enough to ensure effective internal
controls in all instances.

Our management information systems and internal control procedures for monitoring our operations and
overall compliance may not catch every instance ofemmpliance or suspicious transaction. If internal
control deficiencies are discovered, our actioay mot be sufficient to remedy the situation. We encounter
operational risks and there may be losses as a result of internal control system failures or shortcomings. Deal
errors, pricing problems, erroneous financial reporting, fraud, and the loss ofiadssgstems and
infrastructure may all result from failures in our internal controls systems. Such incidents may have a
negative impact on our reputation, business, and operational outcomes. Internal control failures or material
deficiencies can also lednlfraud situations. There can also be no assurance that we would be able to prevent
frauds in the future or that our existing internal mechanisms to detect or prevent fraud will be sufficient. Any
fraud discovered in the future may have an adverse effeotir reputation, business, results of operations

and financial condition.

We are subject to cyber security risks and security breaches and may incur increasing costs in an effort
to minimize those risks and to respond to cyber incidents.

A number ofother companies have disclosed cyatacks and security breaches, some of which have
involved intentional attacks. Attacks may be targeted at us, our customers, or both. Although we devote
significant resources to maintain and regularly upgrade oumsysted processes that are designed to protect

the security of our computer systems, software, networks and other technology assets and the confidentiality,
integrity and availability of information belonging to us and our customers, our security meaayrestm
provide absolute security. Despite our efforts to ensure the integrity of our systems, it is possible that we
may not be able to anticipate or to implement effective preventive measures against all security breaches of
these types, especially becauke techniques used change frequently or are not recognized until launched,
and because cybettacks can originate from a wide variety of sources, including third parties outside the
Company such as persons who are involved with organized crime ola#ésdowrith external service
providers or who may be linked to terrorist organizations or hostile foreign governments.

A successful penetration or circumvention of the security of our systems could cause serious negative
consequences, including significadisruption of our operations, misappropriation of our confidential
information or that of our customers, or damage to our computers or systems or those of our customers and
counterparties, and could result in violations of applicable privacy and otterflaancial loss to us or to

our customers, loss of confidence in our security measures, customer dissatisfaction, significant litigation
exposure, and affect to our reputation, all of which could have a material adverse effect on us.
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18.

19.

20.

21.

22.

Our servers are s vulnerable to computer viruses, physical or electronic bresaland similar disruptions.

We may need to expend significant resources to protect against security breaches or to address problems
caused by breaches. Security breaches, including anyhbotacr systems or by persons with whom we
have commerci al relationships that result in the
information, could damage our reputation and expose us to a risk of loss or litigation and pos#ityle liab

Our insurance coverage may not adequately protect us against losses.

We keep insurance coverage that we believe is sufficient for our activities. Our insurance policies, on the
other hand, may not provide appropriate coverage in some situatidnaransubject to deductibles,
exclusions, and policy limits. We cannot, however, guarantee that the terms of our insurance policies will be
adequate to cover any damage or loss we incur, that such coverage will continue to be available on reasonable
termsor in sufficient amounts to cover one or more large claims, or that the insurer will not deny coverage
for any future claim.

Our inability to completely and timely detect money laundering and other illicit actions may expose us to
extraresponsibility and affect our business and reputation.

In India, we must follow all applicable antioney | auAMde&Y i a gtdrrorm taws and

regulations. We bear the risk of f &vdoi)n g etqts ifroelmeonw

as well as fraud and money laundering by dishonest customers, in the ordinary course of our business.
Despite having internal rules, processes, and controls in place to prevent and identify any AML activity and
maintain KYC compliance, we cannot guaemnthat we will be able to entirely manage instances of any
possible or attempted violation. Any failure or ineffectiveness of our control system to detect such activities
completely and immediately may subject us to regulatory action, including fingseaatties, and have a
negative impact on our business and reputation.

Our trademarks used by us are currently not registered in the name of our Company. Failure to protect
our intellectual property rights may adversely affect our competitive businesgiposfinancial condition
and profitability.

Our name and logo are not registered under the provisions of Trademark Act, 1999 and therefore may be
subject to counterfeiting or imitation which would adversely impact our reputation and lead to loss of
cusbmer confidence, reduced sales and higher administrative costs. Thus, we cannot guarantee that the
application for registration of some of our trademarks made by us will be allowed. In case we are unable to
obtain the registration for the said trademarksur name, we may suffer reputation loss, loss of customers

etc. as we do not enjoy any statutory protection under the Trade Marks Act, 1999 which is important to retain
our brand image. Further even if our name and logo are registered, we cannothasshnel tparties will

not infringe on our intellectual property, thereby causing damage to our business prospects, reputation and
goodwill.

In the past, there have been instances of delayed or-rfiting of certain forms which were required to
be filedas per the reporting requirements under the Companies Act, 1956 and Companies Act, 2013 to
RoC by our Company.

In the past, there have been certain instances of delay in filing of statutory forms as per the reporting
requirements under the Companies Act, 1956 and Companies Act, 2013 with the RoC, which have been
subsequently filed by payment of an additional fegpegified by RoC by our Company. Further, there have
been instances of ndilings of statutory forms with RoC as per the reporting requirements laid down under
the Companies Act 1956 and Companies Act, 2013 by our Company, for instance, while our Cmaspany
repaid the loans which were availed from The Vysya Bank Limited, State Bank of India and Bank of
Maharashtra, however it failed to file the statutory form, Form 17 with the RoC for satisfaction of the charge,
consequent to which the loans availed fribvm aforementioned banks are still reflecting under the index of
charges maintained by the RoC. No show cause notice in respect to the above has been received by our
Company till date. The occurrence of instances of delayed or erroneous filings innfatyienpact our

results of operations and financial position.

If we are unable to maintairmnde nhance the 6Enbeed brand equity, t
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which would have a material adverse effect on our financial condition and results of atians

The brand we have developed, has over the years, significantly contributed to the success of our business. We
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various areas, such as development, marketing and brand building activities, and these investments may not
be successful. Further, in the event that we are nettalmaintain the quality of our service or our goodwill

is affected for any reason, our business and results of operations may be adversely affected. There can be no
assurance that consumers will continue to be receptive to our brand.

In particular, asve expand into new market segments, there can be no assurance that consumers in these
market segments will accept our brand. Further, our brand may also be adversely affected if our public image

or reputation is tarnished by any negative publicity. Mamitg and enhancing our brand will depend largely

on our ability to anticipate, gauge and respond in a timely manner to changing trends and consumer demands
and preferences, and to continue to provide high quality services, which we may not do sucdéssfdie

unable to maintain or enhance our brand image, our results of operations and our business may be affected.

23. Our results of operations are likely to vary from year to year and be unpredictable, which could cause the
market price of the Equity Shas to be volatile.

24,

Our results of operations in any given year can be influenced by a number of factors, many of which are
outside of our control and may be difficult to predict, including:

e

our ability to acquire and retain clients for aarvices;
maintaining high levels of customer satisfaction;
costs relating to our operations;

adhering to our high quality and process execution standards;
pricing/interest rate policies introduced by our competitors;

the timing and nature of, and expensesirred in, our marketing efforts;
recruiting, training, and retaining sufficient skilled technical and management personnel; and
developing and improving our internal administrative infrastructure, particularly our financial,

operational, communications, and other internal systems.

All of these factors, in combination or alone could negatively impact our revenues and may cdfisansig
fluctuations in our results of operations. This variability and unpredictability could materially and adversely
affect our results of operations and financial condition.

We have experienced negative cash flows in relation to our operating aevénd investment activities

in recent years/periods. Any negative cash flows in the future could adversely affect our results of
operations and financial condition.

We have experienced negative cash flows from operations in the recent past. OumctmtF16201920,
FY 202021 and FY 20222, are set forth in the table below:

(in 7 |l akhs)
Particulars For the year ended March 31
202122 202021 201920
Net cash used in operating activiti (1,202.08) 1.74 11.95
Net cash used in investing activiti (0.01) (0.02) (12.69)
Net cash from financing activities 1,085.30 0.00 0.00

Any negative cash flows in the future coaldiversely affect our results of operations and financial condition.
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25. We do not own our Registered Office. Disruption of our rights as licensee/ lessee or termination of the

agreement with our licensors/ lessors would adversely impact our business.

The Reggtered Office of our Company is taken on lease for a fixed tenure from our Promoter. The lease is
renewable on mutually agreed terms. Upon termination of the lease, we are required to return the said
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27.
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29.

business premises to the Lessor/Licensor, unless relnéere can be no assurance that the term of the
agreements will be renewed and in the event the Lessor/Licensor terminates or does not renew the
agreements on commercially acceptable terms, or at all, and we are required to vacate our offices, we may
be required to identify alternative premises and enter into fresh lease or leave and license agreement. We
may have to find new premises which may lead to higher costs. However, since the registered office premises
are owned by our promoter/promoter group,deenot foresee any problem in renewal.

Our Promoters, Directors and Key Managerial Personnel have interests in our Company other than
reimbursement of expenses incurred or normal remuneration or benefits.

Our Promoters, Directors and Key Managerial Personnel, may be deemed to be interested in our Company,
in addition to the regular remuneration or benefits, reimbursements of expenses, Equity Shares held by them
or their relatives, their dividend or bonustidement, benefits arising from their directorship in our
Company. Our Promoters, Directors and Key Managerial Personnel may also be interested to the extent of
any transaction entered into by our Company with any other company or firm in which thapct@sior
partnersForfurtherd et ai | s, pl easeFbeprantihal sd payedbomtastDiati h & d
Letter of Offer.

There can be no assurance that our Promoters, Directors, Key Management Personnel will exercise their
rights as shareholders to the benefit and best interest of our Company. Our Promoters and members of our
Promoter Groupwill continue to exercise significant control over our Company, including being able to
control the composition of our Board of Directors and determine decisions requiring simple or special
majority voting of shareholders, and our other shareholders mayn&ble to affect the outcome of such
voting. Our Directors and our Key Management Personnel may take or block actions with respect to our
business, which may conflict with the best interests of our Company or that of minority shareholders.

Our Promotersand members of the Promoter Group have significant control over the Company and have
the ability to direct our business and affairs; their interests may conflict with your interests as a
shareholder.

After the completion of the Issue, oBromoters and the members of the Promoter Group will hold
approxi mat el y-ugeglityshavefcapitaho oupCompadny assuming full subscription to the
Rights Entitlement in the Issue. Our Promoters and the members of the Promoter Group hpliding E
Shares in our Company, have undertaken to fully subscribe for their Rights Entitlement. They reserve the
right to subscribe for their Rights Entitlement pursuant to any renunciation made by any member of the
Promoter Group to another member of therfoter Group. Such subscription for Equity Shares over and
above their Rights Entitlement, if allotted, may result in an increase in their percentage shareholding above
their current percentage shareholding. So long as the Promoters have a majority thadgingl be able to

elect the entire Board and control most matters affecting us, including the appointment and removal of the
officers of our Company, our business strategy and policies and financing. Further, the extent of the
Pr omot er s 6 inour @mpamyniaylresnlign the delay or prevention of a change of management
or control of our Company, even if such a transaction may be beneficial to the other shareholders of our
Company.

Our Promoteris not the original promoter of our Company and has acquired control of our Company on
in 2016 therefore we cannot trace certain historical records of our Company.

Our Promoter is not the original Promoter of the Company and has acquired control ofrqaangan the
year 2016. In view of the change in management, we are unable to access certain historical records of the
Company, such as prospectus issued during the initial public offer of the Com\sanydingly, we have

relied on other documents, inclulhg annual returns, directorsdé report

the Company, minutes of the meetings of the Board of Directors and Shareholders. We cannot assure you
thaton account of any of the missing reconds,will not be subject to anyepalties imposed by the relevant
regulatory authority in this respect.

We have in past entered into related party transactions and we may continue to do so in the future.

As of December 31, 2022, March 31, 2022, March 31, 2021, we have entered into several related party
transactions with our Promoters, individuals and entities forming a part of our promoter group relating to
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30.

31.

32.

33.

our operations. In addition, we have in the @dsb entered into transactions with other related paRms.
futherd et ai | s, pl easeFisreandihael sdepafedsaltnes Drafdldtter df Offer.

Whil e we believe that all our related party transa

cannot assure you that we may not have achieved more favourable terms had such transactiotesduten

into with unrelated parties. There can be no assurance that such transactions, individually or taken together,
will not have an adverse effect on our business, prospects, results of operations and financial condition,
including because of potentiabnflicts of interest or otherwise. In addition, our business and growth
prospects may decline if we cannot benefit from our relationships with them in the future.

Our Company has taken certain unsecured loans from our Promoter and members of our Promote
Group, which may be recalled at any time.

As on January 31, 2023, our Company has outstanding unsecured loans aggreg&ti#gQiakhs which

have been extended by our Promoter and members forming part of our Promoter Group and may be recalled
by them at any time. In the event, any of such lenders seek a repayment of any these loans, our Company
would need to find alternative sources of financing, which may not be available on commercially reasonable
terms, or at all. If we are unable to arrangedioy such financing arrangements, we may not have adequate
working capital to undertake new projects or complete our ongoing projects. Therefore, any such demand
may adversely affect our business, financial condition and results of operations.

Our future fund requirements, in the form of further issue of capital or securities and/or loans taken by
us, may be prejudicial to the interest of the Shareholders depending upon the terms on which they are
eventually raised.

We may requiradditional capital from time to time depending on our business needs. Any further issue of
Equity Shares or convertible securities would dilute the shareholding of the existing Shareholders and such
issuance may be done on terms and conditions, which ragyben favourable to the then existing
Shareholders. If such funds are raised in the form of loans or debt or preference shares, then it may
substantially increase our fixed interest/dividend burden and decrease our cash flows, thus adversely
affecting ourbusiness, results of operations and financial condition.

Our success largely depends upon the knowledge and experience of our Promoters, Directors and our Key
Managerial Personnel. Loss of any of our Directors and key managerial personnel or our aluligttact
and retain them could adversely affect our business, operations and financial condition.

The growth and success of our Companyds future s
services and the management skills of our Key Mai@deersonnel and the guidance of our Directors for
development of business strategies, monitoring its successful implementation and meeting future challenges.
We believe the expertise, experience and continued efforts of our Key Managerial Persotirest anplits
are valuable to for the operations of our Company. Our future success and growth depend largely on our
ability to attract, motivate and retain the continued service of our highly skilled management personnel. Our
Company has never been faceithva challenge of high rate of attrition of our Key Management Personnel
in the past, however, any attrition of our experienced Key Managerial Personnel, would adversely impact
our growth strategyWe cannot assure you that we will be successful in tanguand retaining a sufficient
number of personnel with the requisite skills to replace those Key Managerial Personnel whim ldeevent
we are unable to motivate and retain our key managerial personnel and thereby lose the services of our
highly illed Key Managerial Personnel may adversely affect the operations, financial condition and
profitability of our Company and thereby hampering and adversely affecting our ability to expand our
business. For further details on our Directors and Key Marsdarsonnel, please refer to the chapter titled

@ur Management and Organisational Structiire o n 73wofthgsdraft Letter of Offer.

Our Company hadeen unable to make payment towards certain statutory dues for more than six months
and therefore our Statutory Auditor has included an emphasis of matter in the CARO report for the
Financial Year ended March 31, 2022

Our Statutory Auditor has includeke following Emphasis of Matter in tf2ARO report for the Financial
Year ended March 31, 2022

il n respect of Companyds Statutory Dues:
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According to the information and explanations given to us and the records of the Company examined by us,
in our opinion, the Company is regular in depositing the undisputed statutory dues, including provident fund,
empl oyees6 st at e adlentax gericedag, dutyiofcastomse duty af gxcise svalue added
tax, cess, goods and services tax and other material statutory dues, as applicable, with the appropriate
authorities except for following:

As on balance sheet date, the company hasaidtfpllowing statutory dues for more than 6 months:

Particulars Amount (i n
TDS 17,01,600

The statutory due outstanding asDecember 31, 202%ere 86.49lakhs of which 32.85lakhs is
outstanding for more thagix months The details of such statutory dues have been provided below:

(T in |l akhs)
Particulars Outstanding amount as at December| Outstanding amount for more than six months
31, 2022 as at December 31, 2022
Income Tax 45.98 25.80
Profession tax 0.36 0.20
TDS 4015 6.86
Total 86.49 32.86

Although no show cause notice in respect to the above has been received by our Company till date and no
penalty or fine has been imposed by any regulatory authority, it cannot be assured that there will not be such
instances in the future or that our Comypavill not commit any further delays or defaults in relation to the
applicable regulatory requirements, or that any penalty or fine will not be imposed by any regulatory
authority in respect to the same.

. Our ability to pay dividends in the future may ledfected by any material adverse effect on our future
earnings, financial condition or cash flows.

Our ability to pay dividends in future will depend on our earnings, financial condition and capital
requirements. Our business is working capital intensive and we are required to obtain consents from certain
of our lenders prior to the declaration of diemdl as per the terms of the agreements executed with them.

We may be unable to pay dividends in the near or medium term, and our future dividend policy will depend
on our capital requirements and financing arrangements in respect of our operations| fbesaliion and

results of operations. Our Company has not declared dividends in the past, and there can be no assurance
that our Company will declare dividends in the future.

. The deployment of funds is entirely at our discretion and as per the detaéstioned in the chapter titled
AObjects of the | ssueod.

As the issue size is not more than 10,000 | akhs,
not required that a monitoring agency be appointed by our Company, for overseeing the elepbnyn

utilisation of funds raised through this Issue. Therefore, the deployment of the funds towards the Objects of
this Issue is entirely at the discretion of our Board of Directors and is not subject to monitoring by external
independent agency. Our &ual of Directors along with the Audit Committee will monitor the utilisation of

Issue proceeds and shall have the flexibility in applying the proceeds of this Issue. However, the management
of our Company shall not have the power to alter the objectssofsue except with the approval of the
Shareholders of the Company given by way of a special resolution in a general meeting, in the manner
specified in Section 27 of the Companies Act, 2013. Additionally, the dissenting shareholders being those
sharehalers who have not agreed to the proposal to vary the objects of this Issue, our Promoters shall
provide them with an opportunity to exit at such price, and in such manner and conditions as may be specified
by the SEBI, in respect to the same. For furtheetda i | s , pl ease r efObjectsbfdthet he c¢ch
Issu® o n 48ofthiseDraft Letter of Offer.

. As the securities of our Company are listed on BSknitied, our Company is subject to certain obligations
and reporting requirements under the SEBI Listing Regulations. Any roompliances/delay in
complying with such obligations and reporting requirements may render us liable to prosecution and/or
penalties
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37.

The Equity Shares of our Company are listed on BSE, therefore we are subject to the obligations and
reporting requirements prescribed under the SEBI Listing Regulations, as well as requirements under the
Companies Act for a listed Company. During fireceding one year from the date of filing of this Draft
Letter of Offer, there have been no defaults in complying with the applicable provisions of SEBI Listing
Regulations and accordingly, our Company has filed this Draft Letter of Offer under Pa®cBeufule VI

of SEBI ICDR Regulations.

Our Company endeavours to comply with all applicable obligations/reporting requirements, however, upon
occurrence of any future instances of sbsclosures/delayed/erroneous disclosures and/or any other
violations ty us, our Company may be exposed to imposition of penalties, warnings and show cause notices
being against us by SEBI and Stock Exchanges. For inst&®f,Limited has imposed fine on our
Company in the past on account of remmpliance of certain provisns of the SEBI Listing Regulations,

for further details,refer to1 fiOutstanding Litigations and Defaults Proceedings involving material
violations of statutory regulations by our Company o n 137. &ny éuture adverse regulatory action or
development could affect our business reputation, divert management attention, and result in a material
adverse effect on our business prospectsfiaadcial performance and on the trading price of the Equity
Shares.

We have not commi ssioned an industry report for th
Overviewdo and made disclosures on t hsuchdaashassotof t he
been independently verified by us.

We have neither commissioned an industry report, nor sought consent from the quoted website source for
the disclosures which nelpndistry@verbiew md dda hiiesof feea f a h dett €
We have made disclosures in the said chapter on the basis of the relevant industry related data available
online for which relevant consents have not been obtained. We have not independently verified such data.

We cannot assure you that anyasptions made are correct or will not change and, accordingly, our

position in the market may differ from that presented in this Draft Letter of Offer. Further, the industry data
mentioned in this Draft Letter of Offer or sources from which the data kas bollected are not
recommendations to invest in our Company. Accordingly, investors should read the industry related
disclosure in this Draft Letter of Offer in this context.

ISSUE SPECIFIC RISKS

38.

39.

We will not distribute the Draft Letter ofOffer, the Letter of Offer, the Abridged Letter of Offer,
Application Form and Rights Entitlement Letter to overseas Shareholders who have not provided an
address in India for service of documents.

In accordance with the SEBI ICDR Regulations and SEBhRitssue Circular our Company will send, only
through email, the Abridged Letter of Offer, the Rights Entitlement Letter, Application Form and other issue
material to the email addresses of all the Eligible Equity Shareholders who have provided their Indi
addresses to our Company or who are located in jurisdictions where the offer and sale of the Rights Equity
Shares permitted under laws of such jurisdictions and in each case who make a request in this regard. The
Issue Materials will not be distributeéd addresses outside India on account of restrictions that apply to
circulation of such materials in overseas jurisdictions. However, the Companies Act, 2013 requires
companies to serve documents at any addvessh may be provided by the members as waslthrough €

mail. Presently, there is lack of clarity under the Companies Act, 2013 and the rules made thereunder with
respect to distribution of Issue Materials in overseas jurisdictions where such distribution may be prohibited
under the applicable lavesf such jurisdictions. While we have requested all the shareholders to provide an
address in India for the purposes of distribution of Issue Materials, we cannot assure you that the regulator
or authorities would not adopt a different view with respeaaimpliance with the Companies Act, 2013

and may subject us to fines or penalties.

SEBI has recently, by way of circular dated January 22, 2020, streamlined the process of rights issues.
You should follow thdnstructions carefully, as stated in such SEBIirculars, and in this Draft Letter of
Offer.

The concept of crediting Rights Entitlements into the demedunts of the Eligible Equity Shareholders has
recently been introduced by the SEBI. Accordingly, the process for such Rights Entitlements has been
recently devised by capital market intermediaries. Eligible Equity Shareholders are encouraged to exercis

31



40.

41.

42.

caution, carefully follow the requirements as stated in the SEBI circular dated January 22, 2020 and ensure
completion of all necessary steps in relation to providipdatingtheir demat account details in a timely
manner. For details, sé@erms othe Issué on pagel35of this Draft Letter of Offer.

In accordance with Regulation 77A of the SEBI ICDR Regulations read with the SEBI Rights Issue Circular,
the credit of Rights Entitlements and Allotment of Rights Equity Shares shall be made in dematerialized form
only. Prior to the Issue Opening Date, our Company shall credit the Rights Entitlements to (i) the demat
accounts of the Eligible Equity Sharehoklérolding the Equity Shares in dematerialised form; and (ii) a
demat suspense escrow account opened by our Company, for the Eligible Equity Shareholders which would
comprise Rights Entitlements relating to (a) Equity Shares held in a demat suspense @osoant to
Regulation 39 of the SEBI Listing Regulations; or (b) Equity Shares held in the account of IEPF authority;
or (c) the demat accounts of the Eligible Equity Shareholder which are frozen or suspended for debit or credit
or details of which arenavailable with our Company or with the Registrar on the Record Date; or (d) credit

of the Rights Entitlements returned / reversed / failed; or (e) the ownership of the Equity Shares currently
under dispute, including any court proceedings.

The Rights Entitlement of Eligible Equity Shareholders holding Equity Shares in physical form
(APhysi cal Sharehol dero) may | apse in case they f
Registrar.

In accordance with the circular SEBI Circular SEBI/HBIEZDIL2/CIR/P/2020/13 dated January 22, 2020,

the credit of Rights Entitlement and Allotment of Equity Shares shall be made in dematerialised form only.
Accordingly, the Rights Entitlements of the Physical Shareholders shall be credited in a suspemnse escro
demat account opened by our Company during the Issue Period. The Physical Shareholders are requested to
furnish the details of their demat account to the Registrar not later than two Working Days prior to the Issue
Closing Date to enable the credit oéthRights Entitlements in their demat accounts at least one day before

the Issue Closing Date. The Rights Entitlements of the Physical Shareholders who do not furnish the details
of their demat account to the Registrar not later than two Working Daydgthe Issue Closing Date, shall

lapse. For details, please refer chaptdr e r ms o f on pagyet38df this Draftdetter of Offer.

Failure to exercise or sell the Rights Entitlements will cause the Rights Entitlements to lapse without
compensation andesultin a dilution of shareholding.

The Rights Entitlements that are not exercised prior to the end of the Issue Closing Daxpireilaed

become null and void, and Eligible Equity Shareholders will not receive any consideration for them. The
proportionate ownership and voting interest in our Compaiyigible Equity Shareholders who fail (or are

not able) to exercise their RighBntitlements will be diluted. Even if you elect to sell your unexercised
Rights Entitlements, the consideration you receive for them may not be sufficient to fully compensate you
for the dilution of your percentage ownership of the equity share capiat @ompany that may be caused

as a result of the Issue. Renouncees may not be able to apply in case of failure in completion of renunciation
through offmarket transfer in such a manner that the Rights Entitlements are credited to the demat account
of the Renouncees prior to the Issue Closing Date. Further, in case, the Rights Entitlements do not get credited
in time, in case of On Market Renunciation, such Renouncee will not be able to apply in this Issue with
respect to such Rights Entitlements. Foadef sediTerms of the Issden pagel38of this Draft Letter of

Offer..

Any future issuance of Equity Shares, @onvertiblesecurities or other equityinked securities by our
Company may dilute your shareholding and any salekafuity Shares by our Promoters or members of
our Promoter Group may adversely affect the trading price of the Equity Shares.

Any future issuance of the Equity Shares, convertible securities or securities linked to the Equity Shares by
our Company may dite your shareholding in our Company; adversely affect the trading price of the Equity
Shares and our ability to raise capital through an issue o$exurities In addition, any perception by
investors that such issuances or sales might occur etsddaffect the trading price of the Equity Shares.

We cannot assure you that we will not issue additional Equity Shares. The disposal of Equity Shares by any
of our Promoters and Promoter Group, or the perception that such sales may occur may sigaffieantl

the trading price of the Equity Shares. We cannot assure you that our Promoters and Promoter Group will
not dispose of, pledge or encumber their Equity Shares in the future.
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47.

Investors may be subject tadian taxes arising out of capital gains othe sale of the Equity Shares.

Under current Indian tax laws, unless specifically exempted, capital gains arising from the sale of equity
shares of an Indian company are generally taxable in IAd@ordingly, you may be subject to payment of
long-termcapital gains tax in India, in addition to payment of STT, on the sale of any Equity Shares held for
more than 12 months. STT will be levied on and collected by a domestic stock exchanges on which the
Equity Shares are sold. Further, any gain realizedhersale of listed equity shares held for a period of 12
months or less will be subject to shtetm capital gains tax in India. Capital gains arising from the sale of
the Equity Shares may be partially or completely exempt from taxation in India in whses such
exemption is provided under a treaty between India and the country of which the seller is a resident.
Generally, I ndian tax treaties do not |l imit Indiabts
of other countries may beable for tax in India as well as in their own jurisdiction on gains made upon the
sale of the Equity Shares.

Applicants to this Issue araot allowed to withdraw their Applications after the Issue Closing Date.

In terms of the SEBI ICDR Regulations, Applicants in this Issue are not allowed to withdraw their
Applications after the Issue Closing Date. The Allotment in this Issue and the dredithoEquity Shares

to the Applicantbés demat account with its deposito
prescribed under the applicable laws. There is no assurance, however, that material adverse changes in the
international or natioal monetary, financial, political or economic conditions or other events in the nature

of force majeure, material adverse changes in our business, results of operation, cash flows or financial
condition, or other even tteinvesfir tledEguityrShares, wauld Aoparidei c ant
between the Issue Closing Date and the date of Allotment in this Issue. Occurrence of any such events after

the Issue Closing Date could also impact the market price of our Equity Shares. The Applicamist shall

have the right to withdraw their applications in the event of any such occurrence. We cannot assure you that

the market price of the Equity Shares will not decline below the Issue Price. To the extent the market price

for the Equity Shares declineslbe the Issue Price after the Issue Closing Date, the shareholder will be
required to purchase Equity Shares at a price that will be higher than the actual market price for the Equity
Shares at that time. Should that occur, the shareholder will sufferraediate unrealized loss as a result.

We may complete the All otment even if such events
Shares after this Issue or cause the trading price of our Equity Shares to decline.

Investors will be subject to arketrisks until the Equity Shares credited to the investors demat account
are listed and permitted to trade.

Investors can start trading the Equity Shares allotted to them only after they have been credited to an

i nvestor s demat permnitedtomate. Singe tlee EduitysShaees areacuarntly traded on

the Stock Exchange, investors will be subject to market risk from the date they pay for the Equity Shares to

the date when trading approval is granted for the same. Further, there marasgurance that the Equity
Shares allocated to an investor wild/l be credited t«
Shares will commence in a timely manner.

You may not receive the Equi§haresthat you subscribe in the Issue uhfifteen days after the date on
which this Issue closes, which will subject you to market risk.

The Equity Shares that you subscribe in the Issue may not be credited to your demat account with the
depository participants until approximately 15 days ftbmlIssue Closing Date. You can start trading such
Equity Shares only after receipt of the listing and trading approval in respect thereof. There can be no
assurance that the Equity Shares allocated to you will be credited to yourademant or that tading in

the Equity Shares will commence within the specified time period, subjecting you to market risk for such
period.

The trading price of our EquitySharesmay be subject to volatility and you may not be able to sell your
Equity Shares at or above thssuePrice.

The trading price of our Equity Shares may fluctuate after this Issue due to a variety of factors, including our
results of operations and therfemance of our business, competitive conditions, general economic, political
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and social factors, the performance of the Indian
fiscal regime, volatility in the Indian and global securities manetformance of our competitors, changes

in the estimates of our performance or recommendations by financial analysts and announcements by us or
others regarding contracts, acquisitions, strategic partnerships, joint ventures, or capital commitments. In
addition, if the stock markets in general experience a loss of investor confidence, the trading price of our
Equity Shares could decline for reasons unrelated to our business, financial condition or operating results.
The trading price of our Equity Shamasght also decline in reaction to events that affect other companies in

our industry even if these events do not directly affect us. Each of these factors, among others, could
adversely affect the price of our Equity Shares.

Holders of Equity Shares coultbe restricted in their ability to exercise pemptive rights under Indian
law and could thereby suffer future dilution aheir ownership position.

Under the Companies Act, any company incorporated in India must offer its holders of equity shares pre
enmptive rights to subscribe and pay for a proportionate number of shares to maintain their existing ownership
percentages prior to the issuance of any new equity shares, unlessé¢hgppive rights have been waived

by the adoption of a special resolutiop iolders of thredourths of the shares voted on such resolution,
unless our Company has obtained government approval to issue without such rights. However, if the law of
the jurisdiction that you are in does not permit the exercise of suebmgptve rghts without us filing an
offering document or registration statement with the applicable authority in such jurisdiction, you will be
unable to exercise such peenptive rights unless we make such a filing. We may elect fitg toregistration
statement in relation to pmptive rights otherwise available by Indian law to you. To the extent that you
are unable to exercise peeptive rights granted in respect of the Equity Shares, your proportional interests
in us would be redwed.

Fluctuation in the exchange ratdetweerthe Indian Rupee and foreign currencies may adversely affect
the value of our Equity Shares, independent of our operating results.

On listing, our Equity Shares will be quoted in Indian Rupees on the Stock Exchange. Any dividends in
respect of our Equit$hares will also be paid in Indian Rupees and subsequently converted into the relevant
foreign currency for repatriation, if required. Any adverse movement in currency exchange rates during the
time that it takes to undertake such conversion may redaceettdividend to foreign investors. In addition,

any adverse movement in currency exchange rates dudaagin repatriating outside India the proceeds

from a sale of Equity Shares, for example, because of a delay in regulatory approvals that maiyeake re

for the sale of Equity Shares may reduce the proceeds received by equity shareholders. For example, the
exchange rate between the Rupee and the U.S. dollar has fluctuated substantially in recent years and may
continue to fluctuate substantially inet future, which may adversely affect the trading price of our Equity
Shares and returns on our Equity Shares, independent of our operating results.

Investors will nothavethe option of getting the allotment of Equity Shares in physical form.

In accordace with the SEBI ICDR Regulations, the Equity Shares shall be issued only in dematerialized
form. Investors will not have the option of getting the allotment of Equity Shares in physical form. The
Equity Shares Allotted to the Applicants who do not hasmnataccountsor who have not specified their
demat details, will be kept in abeyance till receipt of the details of the demat account of such Applicants. For
details, seéi Te r ms o f ontpdgel38 bfshs DrafbLetter of Offer. This may impact the ability of

our shareholders to receive the Equity Shares in the Issue.

There is no guarantee that our Equity Shares will be listed, or dou to be listed, on the Indian stock
exchanges in a timely manner, or at all, and prospective investors will not be able to immediately sell their
Equity Shares on the Stock Exchange.

In accordance with Indian law and practice, fiapprovalfor listing and trading of our Equity Shares will

not be applied for or granted until after our Equity Shares have been issued and allotted. Such approval will
require the submission of all other relevant documents authorizing the issuance of our Equity Shares.
Accordingly, there could be a failure or delay in listing our Equity Shares on the Stock Exchange, which
would adversely affect your ability to sell our Equity Shares.

Sale of Equity Shares by our Promoters or other significant shareholder(s) may adversely affect the
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trading price of the Equity Shares.

Any instance of disinvestments of equity shares by our Promoters or by other significant shareholder(s) may
significanty affect the trading price of our Equi§hares Further, our market price may also be adversely
affected even if there is a perception or belief that such sales of Equity Shares might occur.

53. Rights ofshareholderaunder Indian laws may be more limited than under the laws of other jurisdictions.

i ples related to corporate proc
ts may differ finr anather juhisdictien. t h at \
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sharehol der
Sharehol der

sharehol dersd right under the | aws of othewr count.i
asserting theirights as shareholder in an Indian company than as shareholder of a corporation in another
jurisdiction.

EXTERNAL RISK FACTORS

54. Significant differences exist between Ind AS, Indian GAAP and other accounting principles, such as US
GAAP andinternationalFi nanci al Reporting Standards (fil FRSO) ,
with and considermaterial to their assessment of ofinancial condition.

Our summary statements of assets and liabilities and summary statements of profit and loss (including other
comprehensive income), cash flows and changes in equity, as per the Financial Statements, have been
prepared in accordance Wwithe Indian Accounting Standards notified under Section 133 of the Companies
Act, 2013, read with the Ind AS Rules, the SEBI Circular and the Prospectus Guidance Note.

We have not attempted to quantify the impact of US GAAP, IFRS or any other system of accounting
principles on the financial data included in this Draft Letter of Offer, nor do we provide a reconciliation of

our financial statements to those of US GAAP, & any other accounting principles. US GAAP and

IFRS differ in significant respects from Ind AS and Indian GAAP. Accordingly, the degree to which the
Financial Information included in this Draft Letter of Offeill provide meaningful information is emély
dependent on the reader 6lndiah GAAR &nd thed SEBI $CMDR Reigudationst y  wi t
Any reliance by persons not familiar with Indian accounting practices on the financial disclosures presented

in this Draft Letter of Offer should aordingly be limited.

55. Political, economic or other factorthat are beyond our control may have adversely affect our business
and results of operations.

The Indian economy and its securities markets are influenced by economic developmewotatdityl in
securities markets in other countries. Investorso
effects on the market price of securities of companies located in other countries, including India. Negative
economic developments,&uas rising fiscal or trade deficits, or a default on national debt, in other emerging

market countries may also affect investor confidence and cause increased volatility in Indian securities
markets and indirectly affect the Indian economy in general.dirthese factors could depress economic

activity and restrict our access to capital, which could have an adverse effect on our business, financial
condition and results of operations and reduce the price of our Equity Shares. Any financial disrufation cou

have an adverse effect on our business, future fin
our Equity Shares.

We are dependent on domestic, regional and global economic and market conditions. Our performance,
growth and market price olur Equity Shares are and will be dependent to a large extent on the health of the
economy in which we operate. There have been periods of slowdown in the economic growth of India.
Demand for our products or services may be adversely affected by an écalmevnturn in domestic,
regional and global economies.

Economic growth is affected by various factors including domestic consumption and savings, balance of
trade movements, namely export demand and movements in key imports, global economic unaadtainty a
liquidity crisis, volatility in exchange currency rates, and annual rainfall which affects agricultural
production.
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Consequently, any future slowdown in the Indian economy could harm our business, results of operations
and financial condition. Also, ehange in the government or a change in the economic and deregulation
policies could adversely affect economic conditions prevalent in the areas in which we operate in general
and our business in particular and high rates of inflation in India could serear costs without
proportionately increasing our revenues, and as such decrease our operating margins.

. A slowdown ineconomicgrowth in India could cause our business to suffer.

We are incorporated in India, and all of our assets and employees ategllotIndia. As a result, we are
highly dependent on prevailing economic conditions in India and our results of operations are significantly
affected by factors influencing the Indian economy. A slowdown in the Indian economy could adversely
affect our lusiness, including our ability to grow our assets, the quality of our assets, and our ability to
implement our strategy.

Factors that may adversely affect the Indian economy, and hence our results of operations, may include:

prevailing regional or global economic conditions; and
other significant regulatory or economicvééopments in or affecting India

A any increase in Indian inteserates or inflation;

A any scarcity of credit or other financing in India;

A prevailing income conditions among Indian consumers and Indian corporations;

A volatility in, and actual or perceived trends in

A variations in exchange rates;

A changes in Indiabdés tax, trade, fiscal or monetar:

A political instability, terrorism or military conflict in India or in countries in the region or globally,
including in Indiab6s various neighboring countri

A

A

Any slowdown in the Indian economy or in the growth of the sectors we participate in or future volatility in
global commodity prices could adversely affect our borrowers and contractual counterparties. This in turn
could alversely affect our business and financial performance and the price of our Equity Shares.

. Changing laws, rules and regulations and legal uncertainties, including adverse application of corporate
and tax laws, may adversely affect our business, prospauatsresults of operations.

The regulatory and policy environment in which we operate is evolving and subject to change. Such changes,
including the instances mentioned below, may adversely affect our business, results of operations and
prospects, to thexéent that we are unable to suitably respond to and comply with any such changes in
applicable law and policy.

The Government of India has issued a notification dated September 29, 2016 notifying Income Computation
and Discl os ul€bhso )S,t dyndleatingd ss new ffamework for the computation of taxable
income. The ICDS became applicable from the assessment year for Fiscal 2018 and subsequent years. The
adoption of ICDS is expected to significantly alter the way companies compute their taxabbe,irs

ICDS deviates from several concepts that are followed under general accounting standards, including Indian
GAAP and Ind AS. In addition, ICDS shall be applicable for the computation of income for tax purposes but
shall not be applicable for the cpmtation of income for minimum alternate tax. There can be no assurance
that the adoption of ICDS will not adversely affect our business, results of operations and financial condition.

9 the General Anti Avoidance Rulésfi G A A Rawe) been made effective foApril 1, 2017. The tax
consequences of the GAAR provisions being applied to an arrangement could result in denial of tax
benefit amongst other consequences. In the absence of any precedents on the subject, the application of
these provisions is uncertailfithe GAAR provisions are made applicable to our Company, it may have
an adverse tax impact on us.

1 a comprehensive national GST regime that combines taxes and levies by the Central and State
Governments into a unified rate structure, which came into effect from July 1, 2017. We cannot provide
any assurance as to any aspect of the tax regime followipkprimentation of the GST. Any future
increases or amendments may affect the overall tax efficiency of companies operating in India and may
result in significant additional taxes becoming payable. If, as a result of a particular tax risk materializing,
the Bx costs associated with certain transactions are greater than anticipated, it could affect the
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58.

profitability of such transactions.

In addition, unfavourable changes in or interpretations of existing, or the promulgation of new laws, rules
and regulationsncluding foreign investment laws governing our business, operations and group structure
could result in us being deemed to be in contravention of such laws or may require us to apply for additional
approvals. We may incur increased costs and other karddating to compliance with such new
requirements, which may also require significant management time and other resources, and any failure to
comply may adversely affect our business, results of operations and prospects. Uncertainty in the
applicability,interpretation or implementation of any amendment to, or change in, governing law, regulation
or policy, including by reason of an absence, or a limited body, of administrative or judicial precedent may
be time consuming as well as costly for us to resalvd may affect the viability of our current business or
restrict our ability to grow our business in the future.

Any increase in taxes and levies, or the imposition of new taxes and levies in the future, could increase the
cost of production and opeiad expenses. Taxes and other levies imposed by the central or state
governments in India that affect our industry include customs duties, excise duties, sales tax, income tax and
other taxes, duties or surcharges introduced on a permanent or tempdsdinpbatime to time. The central

and state tax scheme in India is extensive and subject to change from time to time. Any adverse changes in
any of the taxes levied by the central or state governments may adversely affect our competitive position and
profitability.

Financial instability in both Indian and international financial markets could adversely affect our results
of operations and financial condition.

The Indian financial market and the Indian economy are influenced by economic and marketrsoimditio
other countries, particularly in emerging market in Asian countries. Financial turmoil in Asia, Europe, the
United States and elsewhere in the world in recent years has affected the Indian economy. Although
economic conditions are differentineachent r vy , investorsdé reactions to d
have an adverse effect on the securities of companies in other countries, including India. A loss in investor
confidence in the financial systems of other emerging markets may cause inarelasidity in Indian
financial markets and, indirectly, in the Indian economy in general. Any global financial instability,
including further deterioration of credit conditions in the U.S. market, could also have a negative impact on
the Indian economy. Rancial disruptions may occur again and could harm our results of operations and
financial condition.

The Indian economy is also influenced by economic and market conditions in other countries. This includes,
but is not limited to, the conditions in the ithd States, Europe and certain economies in Asia. Financial
turmoil in Asia and elsewhere in the world in recent years has affected the Indian economy. Any worldwide
financial instability may cause increased volatility in the Indian financial marketslia@ctly or indirectly,
adversely affect the Indian economy and financial sector and its business.

Although economic conditions vary across markets, loss of investor confidence in one emerging economy
may cause increased volatility across other econgmielsiding India. Financial instability in other parts of

the world could have a global influence and thereby impact the Indian economy. Financial disruptions in the
future could adversely affect our business, prospects, financial condition and respétsatibns. The global

credit and equity markets have experienced substantial dislocations, liquidity disruptions and market
corrections.

These could include further falls in Stock Exchange
to the increased uncertainty. These and other related events could have a significant impact on the global
credit and financial markets as a whole, and could result in reduced liquidity, greater volatility, widening of
credit spreads and a lack of price tygarency in the global credit and financial markets. There are also
concerns that a tightening of monetary policy in emerging markets and some developed markets will lead to
a moderation in global growth. In response to such developments, legislatonsaauibfiregulators in the

United States and other jurisdictions, including India, have implemented a number of policy measures
designed to add stability to the financial markets. However, the overaltdomgmpact of these and other
legislative and redatory efforts on the global financial markets is uncertain, and they may not have had the
intended stabilizing effects. Any significant financial disruption in the future could have an adverse effect
on our cost of funding, loan portfolio, business, fatfinancial performance and the trading price of the
Equity Shares.
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59.

60.

61.

62.

Inflation in India could have an adverse effect on our profitability and if significant, on our financial
condition.

Inflation rates in India have been volatile in recent years, and such volatility may continue in the future. India
has experienced high inflation in the recent past. Increased inflation can contribute to an increase in interest
rates and increased costotar business, including increased costs of salaries, and other expenses relevant
to our business.

High fluctuations in inflation rates may make it more difficult for us to accurately estimate or control our
costs. Any increase in inflation in India centrease our expenses, which we may not be able to pass on to
our customers, whether entirely or in part, and the same may adversely affect our business and financial
condition. In particular, we might not be able to reduce our costs or increase oty pates the increase in

costs on to our customers. In such case, our business, results of operations, cash flows and financial condition
may be adversely affected.

Further, the Gol has previously initiated economic measures to combat high inflatipamatéss unclear
whether these measures will remain in effect. There can be no assurance that Indian inflation levels will not
worsen in the future.

Foreign investorsare subject to foreign investment restrictions under Indian law that limits our d@bito
attract foreigninvestors which may adversely impact the market price of the Equity Shares.

As an Indian Company, we are subject to exchange controls that regulate borrowing in foreign currencies,
including those specified under FEMA. Such regulatestrictions limit our financing sources for our
projects under development and hence could constrain our ability to obtain financing on competitive terms
and refinance existing indebtedness. In addition, we cannot assure you that the required apiirbeals
granted to us without onerous conditions, or at all. Limitations on foreign debt may adversely affect our
business growth, results of operations and financial condition.

Further, under the foreign exchange regulations currently in fodoelia, transfers of shares between-non
residents and residents are freely permitted (subject to certain exceptions) if they comply with the pricing
guidelines and reporting requirements specified by the RBI. If the transfer of shares, which are saught to b
transferred, is not in compliance with such pricing guidelines or reporting requirements or fall under any of
the exceptions referred to above, then the prior approval of the RBI will be required. Additionally,
shareholders who seek to convert the Rypeeeeds from a sale of shares in India into foreign currency
and repatriate that foreign currency from India will require a no objection/ tax clearance certificate from the
income tax authority. There can be no assurance that any approval requireddr®BItbr any other
government agency can be obtained on any particular terms or at all.

Any downgrading ofl n d idabd sating by an independent agency may harm our ability to raise
financing.

Any adverse revisions to debtdyiretnationa ratnd agenciesantay n g s
adversely affect our ability to raise additional overseas financing and the interest rates and other commercial
terms at which such additional financing is available. This could have an adverse effect ontguo il

our growth on favourable terms or at all, and consequently adversely affect our business and financial
performance and the price of our Equity Shares.

Changing laws, rules andegulationsand legal uncertainties, including adverse applicatiohtax laws,
may adversely affect our business, prospects and results of operations.

The regulatory environment in which we operate is evolving and is subject to change. The Gol may
implement new laws or other regulations that could affect the insurance industry, which could lead to new
compliance requirements, including requiring us ttawbapprovals and licenses from the Gol and other
regulatory bodies, or impose onerous requirements. New compliance requirements could increase our costs
or otherwise adversely affect our business, financial condition and results of operations. Rerthanrer

in which new requirements will be enforced or interpreted can lead to uncertainty in our operations and could
adversely affect our operations. Accordingly, any adverse regulatory change in this regard could lead to
fluctuation of price points ofarious input costs and thereby increase our operational cost.
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64.

Changes in other laws may impose additional requirements, resulting in additional expenditure and time
cost. For instance, the Gol has announced four labour codes which are yet to conredrds @ the date

of this Draft Letter of Offer, namely, (i) the Code on Wages, 2019, (ii) the Industrial Relations Code, 2020;
(i) the Code on Social Security, 2020; and (iv) the Occupational Safety, Health and Working Conditions
Code, 2020. Such codesll replace the existing legal framework governing rights of workers and labour
relations. While the rules for implementation under these codes have not been announced, we are unable to
determine the impact of all or some such laws on our business aratiops which may restrict our ability

to grow our business in the future. For example, the Social Security Code aims to provide uniformity in
providing social security benefits to employees which were previously segregated under different acts and
had dfferent applicability and coverage. The Social Security Code has introduced the concept of workers
outside traditional employeamployee worlkar r angement s, such as figig worke
and provides for the mandatory registration of suchkessrin order to enable these workers to avail
themselves of various employment benefits, such as life and disability cover, health and maternity benefits
and old age protection, under schemes framed under the Social Security Code from time to timlewrény fa

to comply may adversely affect our business, results of operations and prospects. Uncertainty in the
applicability, interpretation or implementation of any amendment to, or change in, governing law, regulation
or policy, including by reason of an a&mge, or a limited body, of administrative or judicial precedent may

be time consuming as well as costly for us to resolve and may impact the viability of our current businesses
or restrict our ability to grow our businesses in the future.

The occurrence of natural or maimade disasters could adversely affect our results of operations, cash
flows and financial condition.Hostilities, terrorist attacks, civil unrest and other acts of violence could
adversely affect the financial markets andiobusiness.

The occurrence of natural disasters, including cyclones, storms, floods, earthquakes, tsunamis, tornadoes,
fires, explosions, pandemic disease and-made disasters, including acts of terrorism and military actions,
could adversely affect owesults of operations, cash flows or financial condition. Terrorist attacks and other
acts of violence or war may adversely affect the Indian securities markets. In addition, any deterioration in
international relations, especially between India anchéighbouring countries, may result in investor
concern regarding regional stability which could adversely affect the price of the Equity Shares. In addition,
India has witnessed local civil disturbances in recent years and it is possible that futunerestilas well

as other adverse social, economic or political events in India could have an adverse effect on our business.

Such incidents could also create a greater perception that investment in Indian companies involves a higher
degree of risk and cadihave an adverse effect on our business and the market price of the Equity Shares.

Financial instability in other countries may cause increased volatility in Indian financial markets.

The Indian market and the Indian economy are influenced by econahimarket conditions in other

countries, particularly emerging market countries in Asia. Although economic conditions are different in
each country, investorsd reactions to developments
of companiesn other countries, including India. A loss of investor confidence in the financial systems of

other emerging markets may cause increased volatility in Indian financial markets and, indirectly, in the
Indian economy in general. Any worldwide financialtatslity could also have a negative impact on the

Indian economy. Financial disruptions may occur again and could harm our business, our future financial
performance and the prices of the Equity Shares.

The recent outbreak of Novel Coronavirus has sigaifily affected financial markets around the world.

Any other global economic developments or the perception that any of them could occur may continue to

have an adverse effect on global economic conditions and the stability of global financial madkets, an

may significantly reduce global market liquidity and restrict the ability of key market participants to

operate in certain financial markets. Any of these factors could depress economic activity and restrict our

access to capital, which could have aneade effect on our business, financial condition and results of

operations and reduce the price of our Equity Shares. Any financial disruption could have an adverse effect

on our business, future financi al oprEquityShaneaance, s hal
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SECTION IIl T INTRODUCTION

This Issue has beethorizedhrough a resolution passed by our Boardamuaryl2, 2023 read with resolution
passed by our Board on December 24, 2p@fsuant to Section 62(1)(a) of the Companies @&ud other
applicable provisionThe following is a summary of this Issue, and should be read in conjunction with and is
qualified entirely byt he i nf or mat i on

Letter of Offer.

THE ISSUE

Particulars

Details of Equity Shares

Equity Shares proposed to be
issued

Upto [1] Equity Shares

Rights Entitlement

Upto [ 0] Equi ty Shar eup Equity Shane(s
held on the Record Date i.e.

Fractional Entitlement

For Equity Shares being offered on a rights bas@er the Issue, if th
shareholding of any of the EI
Equity Shares or is not in mu
such Eligible Equity Shareholders shall be ignored for computatic
the Rights Etitlement. However, Eligible Equity Shareholders whc
fractional entitlements are being ignored earlier will be given prefer
in the Allotment of one additional Equity Share each, if such Elig
Equity Shareholders have applied for additional EcBitgires over an
above their Rights Entitlement, if any.

Record Date

[ O]

Face value per Equity Shares

10~

Issue Price per Rights Equity
Shares

[ O-peffullypaidup Equity Share (incl
per Equity Share)

Issue Size

Upto [1] Equity Shares of face va
Ml (Including a premium of
exceeding a4800kkhe.unt of

Voting Rights and Dividend

The Equity Shares issued pursuanthig tssue shall rangari pasuin
all respects with the Equity Shares of our Company.

Equity Shares issued, subscribec
and paid up prior to the Issue

16,00,050Equity Shares

Equity Shares subscribed and
paid-up after the Issue (assuming
full subscription for and allotment

of the Rights Entitlement)

Upto [06] Equity Shares

Equity Shares outstanding after
the Issue  (assuming  full
subscription for and Allotment of
the Rights Entitlement)

[ 0]

Money payable at the time of
Application

[ 0]

Scrip Details

ISIN for Equity Shares: INE993101011

BSE: 512441
Rights Entitlement ISIN: [ 0 ]

Use of Issue Proceeds For details pl ease Objefs efthe Issme t
page48 of this Draft Letter of Offer.

Terms of the Issue For details pl easeTemsdfthelssdeoo mh |

1350f this Draft Letter of Offer.

Pl ease refer tTermdohtee Issde agpn E5aef thie Draft ketter af Offer.

Issue Schedule

d e tTaringd oftde Issde d rh E3bat thimDpaft e r

titl

The subscription will open upon the commencement of the banking hours and will close upon the close of banking

hours on the datementioned below:
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Event Indicative Date
Issue Opening Date [ ©
Last Date for On Market Renunciation of Rigtits [ O
Issue Closing Date* [ ©

*The Board of Directors or a duly authorized committee thereof will have the right to extend th@dssdeas it may
determine from time to time, provided that the Issue will not remain open in excess of 30 (thirty) days from the Issuie Openin
Date.

** Eligible Equity Shareholders are requested to ensure that renunciation througladdt transfer iseampleted in such a
manner that th®ights Entitlements are credited to the demat account of the Renouncees on or prior to the Issue Closing Date.
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GENERAL INFORMATION

Our Company wa £nbeanTcader&prinandeinited auly24461985s a public limited company
under the Companies Act, 1956 with the Registrar of Compavi@sarashtrand consequently a certificate of
commencement of business dattdgust 6, 1985vas issued to our Company. The corporate identification
number ¢ our Company i$50100MH1985PLC036945

Registered Office of our Company

Enbee Trade & Finance Limited

B4 /C5, Gods Gift Chs Ltd

N M Joshi Marg, Lower Pargl
Mumbaii 400013 Maharashtra, India
Telephone:+91 22 7962512
Facsimile: NA

E-mail: enbeetrade@gmail.com
Website: www.enbeetrade.com
Registration Number: 036945

CIN: L50100MH185PLC036945

Registrar of Companies

Our Company is registered with the Registrar of Compaatedumbai, Maharashtrsituated at the following
address:

Registrar of Companies,

100, Everest,

Marine Drive

Mumbai 400 002

Maharashtra, India
Telephone:+912222812627/2202295/22846954
Facsimile: +9122 22811977

E-mail: roc.mumbai@mca.gov.in

Chief Financial Officer
Meyhul NarendraGaala, is the Chief Financial Officer of our Company. His contact details are set forth hereunder.

B4 /C5, Gods Gift Chs Ltd

N M Joshi Marg, Lower Pargl
Mumbaii 400013 Maharashtra, India
Telephone:+91 22 7962512

E-mail: enbeetrade@gmail.com

Company Secretary and Compliance Officer

Ruchika KabraCompany Secretary and Compliance Officer of our Compldaycontact details are set forth
hereunder.

B4 /C5, Gods Gift Chs Ltd

N M Joshi Marg, Lower Pargl
Mumbaii 400013 Maharashtra, India
Telephone:+91 22 7962512

E-mail: enbeetrade@gmail.com

Details of Key Intermediaries pertaining to this Issue of our Company:
Lead Manager to the Issue

Saffron Capital Advisors Private Limited
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605, CentePoint, 8" floor,

Andheri Kurla Road, J. B. Nagar,

Andheri (East), Mumbai 400 059,
Maharashtra, India.

Telephone +9122 49730394

Facsimile: NA

E-mail: rights.issue@saffronadvisor.com
Website: www.saffronadvisor.com

Investor grievance:investorgrievance @saffronadvisor.com
Contact Person:E| t o n DRdgadlairz a
SEBI Registration Number: INM000011211

Registrar to the Issue

Cameo Corporate Serices Limited
Subramanian Building, No. 01,

Club House Road, Chenn&00 002,
Tamil Nadu, India.

Telephone +91 44 4002 0700
Facsimile: N.A.

E-mail: priya@cameoindia.com
Website www.cameoindia.com
Investor Grievance email: investor@cameoindia.com
Contact Person K. Sreepriya

SEBI Registration No: INRO00003753

Legal Advisor to the Issue

T&S Law

Door Number 1202, Devika Towers,
Ghaziabad 201 017,

Uttar Pradesh, India
Telephone:+91959 970 0476
Email: info@tandslaw.in

Statutory and Peer Review Auditor of our Company

Ambavat Jain & AssociatesLLP
Chartered Accountants

5, Ground Floor, Onlooker Building,
14, Sir P.M., Road, Fort, Mumb&i400001,
Maharashtra, India.

Telephone +9198 92068533

Email: info@ajallp.in

Contact Person Chirag Shah
Membership No.: 125997

Firm Registration No.: 109681W
Peer Review Certificate N0.013217

Bankers to the Issue/ Refund Bank

The Banker to the Issue/ the Refund Bank shall be appointed prior to filing of the Letter of Offer.
Designated Intermediaries

SeltCertified Syndicate Banks

The list of banks that have been notified by SEBI to act as SCSBs for the ASBA processledpabtie website

of the SEBIhttps://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognised@ykespdated from time to
time. For details on Designated Branches of SCSBs collecting the Application Forms, refer to the website of the
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SEBI https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedEyeallotment, the amount will
be unblocked and the account will be debited dalghe extent required to pay for the Rights Equity Shares
Allotted.

Inter -se Allocation of Responsibilities

Saffron Capital Advisors Private Limited being the sole Lead Manager will be responsible for all the
responsibilities related to eardination and other activities in relation to the Issue. Hence a statement of inter se
allocation of responsibilities is hoequired.

Credit Rating

As this is an Issue of Equity Shares, credit rating is not required.

Debenture Trustees

As the Issue is of Equity Shares, the appointment of Debenture trustees is not required.

Monitoring Agency

As the net proceeds of thesueshall not exceed 10, 000 | akhs, under the SEBI I
required that a monitoring agency be appointed by our Company.

Appraising Entity

None of the purposes for which the Net Proceeds apopeal to be utilized have beappraised by any banks or
financial institution or any other independent agency.

Underwriting Agreement

This Issue is not underwritten and our Company has not entered into any underwriting arrangement.
Expert Opinion

Except as stated below, our Company has not obtained any expert opinions:

Our Company haseceived written consent datedbruary 8, 2023from the Statutory Auditors to include their

name as required under Section 26(5) of the Companies Act 2013 read with SEBI ICDR Regulations in this Draft
Letter of Offer as an fexperto as defined andnndter Sect |
capacity as an independent Statutory Auditor and in respect of its (i) reporiateD, 2@2 on our Audited

Financial Statements for the financial year ended March 31, 2022; (ii) limited review reportFidiadary 7,

20230n the unauditefinancial statements for thenemonth period endeBecember 31, 2022nd (ii) statement

of tax benefitdlatedFebruary 8, 2023in this Draft Letter of Offer and such consent has not been withdrawn as

on the date of this Draft Letter of Offer.

Investor grievances

Investors may contact the Company Secretary and Compliance Officer for atgsymé postssue related
matters such as nemeceipt of Letters of Allotment/ share certificates/ demat credit/ Refund Orders, etc.

Investors are advised to contact the Registrar to the Issue or our Company Secretary and Compliance Officer for
any pre Issue or postssue relate problems such as naaceipt of Abridged Letter of Offer/ Application Form

and Rights Entitlement Letter/ Letter of Allotment, Split Application Forms, Share Certificate(s) or Refund
Orders, etc. All grievances relating to the ASBA process may be addresthe Registrar to the Issue, with a

copy to the SCSBs, giving full details such as name, address of the applicant, ASBA Account number and the
Designated Branch of the SCSBs, number of Equity Shares applied for, amount blocked, where the Application
Form and Rights Entitlement Letter or the plain paper application, in case of Eligible Equity Shareholder, was
submitted by the ASBA Investors through ASBA process.

Filing
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https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognised=yes

SEBI vide the Securities and Exchange Board of India (Issue of Capital and fdiselRequirements) (Fourth
Amendment) Regulations, 2020 has amended Regulation 3(b) of the SEBI ICDR Regulations as pé¢hnevhich
threshold offiling of Draft Letter of Offer with SEBI forights issue has been increasethe threshold of the
rights issue size under Regulatiofb3of the SEBI ICDR Regulations has been increased Ropeeden crores

to Rupees fiftycrores. Since the size of this Issue faldow thisthreshold, the Draft Letter of Offer will be filed
with BSE Limitedandnotwith SEBI. However, the Letter of Offer will be submitted with SEBI for information
and dissemination and will be filed with the Stock Exchange.

Issue Schedule

The subscription will open upon the commencement of the bahkimg and will close upon the close of banking
hours on the dates mentioned below:

Event Indicative Date
Issue Opening Date [ ©
Last Date for On Market Renunciation of Rigfits [ ©
Issue Closing Date* [ ©

*The Board of Directors or a dulputhorized committee thereof will have the right to extend the Issue period as it may
determine from time to time, provided that the Issue will not remain open in excess of 30 (thirty) days from the Issue Openin
Date.

** Eligible Equity Shareholders arequested to ensure that renunciation througihwdfket transfer is completed in such a
manner that th&®ights Entitlements are credited to the demat account of the Renouncees on or prior to the Issue Closing Date.

Minimum Subscription

The objects othe Issue involve financing other than financing of capital expenditure for a project and our
Promoters and members of our Promoter Group have undertaken to (i) subscribe to the full extent of their
respective Rights Entitlements, subjectctompliance with the minimum public shareholding requirements, as
prescribed under the SCRR; and (ii) have also confirmed that they shall not renounce their Rights Entitlements
except to the extent of renunciation within the promoter grégeordingly, interms of the SEBI ICDR
Regulations, the requirement of minimum subscription in the Issus &pplicable.
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CAPITAL STRUCTURE

The Equity Share capital of our Company, as on the date of this Draft Letter of Ofteeatetails of the Equity
Shares proposed to be issued inldgie, and the issued, subscribed and paid up share capital after tiageissue
set forth below

S. Particulars Amount (in  Lakhs, except share
No. data)
Aggregate value Aggregate
at nominal value  value at Issue
Price
A.  Authorised Share Capital
3,40,0000Equi ty Shar es 10eachf ace value 3,40000
B. Issued, Subscribed and PaidJp Share Capital before the Issue
1600050Equi ty Shares 10edh f ace value 16000
C. Present Issue in terms of this Draft Letter of Offeft)
Up to[9] Equity Shares dface value of 10each [ Al
D. Issued, Subscribed and PaidJp Share Capital after the Issue
[ O6Hquity Shares dface value of 10each [ ©
E. Securities Premium Account
Before the Issue 542.02
After the Issue [ ©

(MThe present Issue has been authorised vide a resolution passed at the meeting of the Board of Direclarsidayei? 2023

read with resolution passed by the Board of Directors on December 24 p2@R1ant to section 62(1)(a) and other applicable
provisions of the Companies Act, 2013.
*The Board of Directors of our Company in their meeting held on February 13, 2023 have approved an increase in the authorized
share capital of our -Ciompaey

into

if mtoon 20,20 @,06) &ODh, BiPad i/t y3 H,h@&0 G0

3,40, 00, 000 - égnudrhetincreaSehiratheeasthoséd share tapital of our Company is subject to the

approval of the Shareholders in the ensuing Extra Ordinary General Meeting scheduled to beMeatdho?2, 2023

NOTES TO CAPITAL STRUCTURE

1.

Details of outstanding instruments

As on date of this Draft Letter of Offer, our Company has not issued any Equity Shares under any employee
stock option scheme or employee stock purchase scheme. Further, it has not issued any convertible securities
which are outstanding as of date of this Dtadftter of Offer.

Intention and extent of participation by our Promoters and Promoter Group in the Issue:

Amarr Narendra Gallathe Promotepf our Company, and members of dtnomoter Group hee, vide his

letters dated Februarg4, 2023( t HSabscfiption Letters) undertaken t o: (a) subs
severally to the full extent of their Rights Entitlement and subscribe to the full extent of any Rights
Entitlement that may be renounced in their favour by any dh@motersor memberg) of the Promoter

Group of our Companyand(b) subscribe to, either individually or jointly and/ or severally with any other
Promotersor member of the Promoter Group, for additional Rights Equity Shares, including subscribing to

unsubscribed portion (dny) in the Issue.

The additional subscription by the promoéerd promoter grouphall be made subject to such additional
subscription not resulting in the minimum public shareholding of the issuer falling below the level prescribed
in LODR/ SCRR. OucCompany is in compliance with Regulation 38 of the SEBI Listing Regulations and
will continue to comply with the minimum public shareholding requirements pursuant to the Issue.

Shareholding pattern of our Company as per the last quarterly filing withthe Stock Exchange in

compliance with the SEBI Listing Regulations

The shareholding pattern of our Company aBenembeBl, 2022 can be accessed on the website of
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the BSE at: https://www.bseindia.com/stoedhareprice/enbedrade-finance
ltd/enbetrd/512441/shareholdipattern/

. Statement showing shareholding pattern of the Promoters and Promoter Group including details of
lock-in, pledge of and encumbrance thereon, aBerembeBl, 2022 can be accessed on the website
of the BSE at:
https://www.bseindia.com/corporates/shpPromoterNGroup.aspx?scripcd=512441&qtrid=116.00&0Qtr
Name=December%202022

iii. St atement showing holding of Equity Shares of pe
shareholders holding more than 1% of the total number of Equity Share®asembefl, 2022 can
be accessed on the website of the BSE at
https://www.bseindia.com/corporates/shpPublicShareholder.aspx?scripcd=512441&qtrid=116.00&Qt
rName=December%202022

4. The exrights price of the Rights Equity Shares as per Regulation 10(4)(b) of the Takeover Regulations is
[- @et equity share.

5. Details of shares lockedn, pledged, encumbrance by promoters and promoter group:

As on date of this Draft Letter of Offer, none of the Equity Shares held jroorotersor the members of
our Promoter Group are pledged or otherwise encumbered.

6. Details of specified securities acquired by the promoter and promoter group in the last enyear
immediately preceding the date of filing of theDraft Letter of Offer:

Our Promoters and members of Promoter Group have not acquired any Equity Shares in the last one year
immediately preceding the date of filing of the Draft Letter of Offer

7. Details of the shareholders holding more than 1% of the issued and paig Equity Share capital as
last disclosed to the stock exchanges

The details of shareholders of our Company holding more than 1% of the issued aigh [Eajdity Share
capital of ourCompany, as oDecembei3l, 202 are available afttps://www.bseindia.com/stoedhare
price/enbedrade-financeltd/enbetrd/512441/sheholdingpattern/

8. Atany given time, there shall be only one denomination of the Equity Shares of our Company.

9. All Equity Shares are fully paidp and there are no partly paig Equity Shares as on the date of this Draft
Letter of Offer. Further, the Equity Shares allotted pursuant to the Issue, shall be fully paid up.
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OBJECTS OF THE ISSUE
The objects of the Issue are:
1. Repayment of unsecured loans availed by our Company from Promoter and Promoter Group of our
Company; and
2. Augmentation of Capital Base of our Company;

(collectively, refGbeased to hereinafter as the i

Wei ntend to utilize the gr os dssueProceeel®e)d sa frtaeirs edde dt uhcrtoi unggh
rel at ed NexkPpeeeddgs f 0fi t he abovementioned Objects.

The objects set out in the Memorandum of Association enable us to undertadeistimg activities and the
activities for which funds are being raised by us through the Issue. Further, we confirm that the activities which
we have been carrying out till date are in accordance with the object clause of our Memorandum of Association.

Details of objects of the Issue

The details of objects of the Issue are set forth in the following table:

(" in lakhs)
Particulars Amount
Gross Proceeds from the Issue* 4,800.00
Less: Issue related expenses** [ O
Net Proceeds from the Issue [ O

* Assuming full subscription in the Issue and subject to finalization of the Basis of Allotment and to be adjusted pes tRetiRayhent
ratio.
**To be determined at the time of filing the Letter of Offer.

Requirement of Funds andUtilisation of Net Proceeds

We intend to utilize the Net Proceeds as set forth in the following table:

(T in | akhs)
Particulars Amount
Repayment of unsecured loans availed by our Company from Promoter and Pr 2,490.00
Group of our Company
Augmentation of Capital Base 2,210.00
Net proceeds from the Issue* [ O

*Assuming full subscription in the Issue and subject to finalization of the Basis of Allotment and to be adjusted as per the
Rights Entitlement Ratio.

Means of Finance

Our Companyroposes to meet the entire requirement of funds for the proposed objects of the Issue from the Net
Proceeds. Accordingly, our Company confirms that there is no requirement to make firm arrangements of finance
through verifiable means towards at least @%he stated means of finance, excluding the amount to be raised
from the Issue.

Schedule of Implementation and Deployment of Funds

Our Company proposes to deploy the entire Net Proceeds towards the Objects as described herein during Fiscal
2024,

The funds deployment described herein is based on management estimates and current circumstances of our
business and operations. Given the dynamic nature of our business, we may have to revise our funding
requirements and deployment on account of variétfactors such as our financial condition, business and
strategy, including external factors which may not be within the control of our management. This may entail
rescheduling and revising the planned funding requirements and deployment and incredsitrgasing the

funding requirements from the planned funding requirements at the discretion of our management. Accordingly,
the Net Proceeds of the Issue would be used to meet all or any of the purposes of the funds requirements described
herein.
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Details d the Objects of the Issue

1.

Our Company has availed unsecured loans from Promoter and Promoter Group of our Company. These unsecured

Repayment of unsecured loans availed by our Company from Promoter and Promoter Group of our
Company

loans were raised bgur Company for the purpose of the business of the Comg@anmyCompany intends to

ut i

i ze

2,490

akhs of

t he

Net

Proceeds

towar ds

repayable within 7 (seven) days of our Promoter and Promotep@rouiding a written notice of demand to the

Company. The following table provides details along with the terms on which the unsecured loans have been

availed by our Company, as on January 31, 2023, which are proposed to be repaid from the Net-Proceeds:

Outstanding Proposed
Name of the Purpose of Interest
Sr. unsecured loans as b repayment from
Promoter/Promoter availing rate (%)
No. Grou on January 31, 2023 unsecured loans a Net Pr o
i n a T in lakhs
P | akh P lakh
1. Amarr Narendra Galla 900 Business Activities 9% 900
c . o 9%
2. Amar  Narendra Gal 20 Business Activities ° 20
HUF
i 9%
3. Bharat . Thakarshi 25 Business Activities ° 25
Mamania
i 9%
4, Bharat . Thakarshi 20 Business Activities ° 20
Mamania HUF
: . o 9%
5. Bharathi Narendra Gala 350 Business Activities 350
i ¢ 9%
6. Narendra Bhavanji Gal 30 Business Activities ° 30
HUF
c . o 9%
7. Mehul Narendra Gal 20 Business Activities ° 20
HUF
. . 9%
8. Meyhul Narendra Gaale 150 Business Activities 150
. . . 9%
9. Neel Bharat Mamania 75 Business Activities 75
. . 9%
10. Neha Mehul Gala 150 Business Activities 150
. . . 9%
11. Rekha Bharat Mamania 75 Business Activities 75
. . 9%
12. Samta Amar Gala 675 Business Activities 675
Total 2,490 2,490

*Qur Statutory auditors have provided a certificate daetbruary B, 2023confirmed the amount outstanding as Unsecured
Loan as on January 31, 2023.

Given the nature of these borrowing facilities and the terms of repayment, the aggregate outstanding

unsecured loan amounts may vary from time to time. In additioretalibve, we may, from time to time, enter

into further financing arrangements to avail unsecured loans. In such cases or in case any of the above unsecured

loans are paid or further unsecured loans have been availed prior to the completion of the Isgieutilise
Net Proceeds of the Issue towards repayment of such additional unsecured loans.

Interest of Promoters and Directors in the objects of the Issue

QOur

Promoter

and

Promoter

Group

has conf i

r med
Company, in the nature of identified unsecured loans as per the details mentioned in the above table, is proposed

that

to be adjusted towards the apptioa money to be received by the Company, for the subscription to the

Rights Equity Shares to be allotted in this Issue, from our Promoter and Promoter Group, to the extent of

their entitlement, renunciation of entitlementfamor of the members of Promoter Group (if any) in the Issue

and additional subscribed by them in the Rights Issue. Consequently, no fresh issue proceeds would be received
by our Company to such an extent.
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2. Augmentation of Capital Base:

We are a Non Degsit taking NorBanking Financial Company (NBFRD) registered with RBIOn April 20,
1998 our Company secured the registration as a Non Deposit acceptingaiiing Financial Company with
RBI bearing Registration Number: 13.0069e are involved in thbusiness of lending unsecured loans to body
corporates and individuals. As on December 31, 2022 we have provided loans &@@3.00 lakhs to various
body corporates and individuals.

OQur Company proposes to uti |l idstewardsalgmeéniafion df €apithl bakehtes f r o n
meet our future capital requirements, which are expected to arise out of growth of our business and assets,
including but not limited to expansion of the financing business and/or to provide for funding obfashd

our customers.

Issue related expenses

The Issue related expenses include, among others, fees to various advisors, printing and distribution expenses,
advertisement expenses and registrar and depository fees. The estimated Issue relatechexpsristisws:

Particulars Amount * Asapercentage of total As a percentage of
Lakhs) expenses* Issue size*

Fees of the Lead Managers, Bankers to [ © [ © [ ©
Issue, Registrar to the Issue, Legal Advis
Audi tor 6s fees, i n
expenses etc.
Expenses relating to advertising, printir [ 6 [ © [ ©
distribution, marketing and stationery expens
Regulatory fees, filing fees, listing fees a [ © [ © [ ©
other miscellaneous expenses
Total estimated Issue expenses [ 6 [ © [ ©

* Amount will be finalized at the time of filing of the Letter of Offer and determination of Issue Price ardketdiisr
Interim use of funds

Pending utilization for the purposes described above, our Company intends to temporarily deposit the funds in the
scheduled commercial banks included in the second schedule of Reserve Bank of India Act, 1934 as may be
approved by our Board of Directors. Our Company confirms that pending utilization of the Net Proceeds for the
Objects of the Issue, our Company shall not use the Net Proceeds for any investment in the equity markets.

Appraisal and Bridge Financing Facilities

Our Company has not raised any bridge loan from any bank or financial institution as on the date of the Draft
Letter of Offer, which are proposed to be repaid from the Net Proceeds.

Monitoring of utilization of funds

Since the Issue is for an amounteok c e e di n g 10,000 | akhs, in terms of
Regulations, our Company is not required to appoint a monitoring agency for the purposes of the Issue. As
required under the SEBI Listing Regulations, the Audit Committee appointéitebgoard shall monitor the
utilization of the proceeds of the Issue. We will disclose the details of the utilization of the Net Proceeds of the
Issue, including interim use, under a separate head in our financial statements specifying the purpode for whic
such proceeds have been utilized or otherwise disclosed as per the disclosure requirements.

As per the requirements of Regulations 18 of the SEBI Listing Regulations, we will disclose to the Audit
Committee the uses/ applications of funds on a quarbadys as part of our quarterly declaration of results.
Further, on an annual basis, we shall prepare a statement of funds utilized for purposes other than those stated in
the Draft Letter of Offer and place it before the Audit Committee. The said diselsisall be made till such time

that the Gross Proceeds raised through the Issue have been fully spent. The statement shall be certified by our
Auditor.

Further, in terms of Regulation 32 of the SEBI Listing Regulations, we will furnish to the Stockngrchia a
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guarterly basis, a statement indicating material deviations, if any, in the use of proceeds from the objects stated in
the Draft Letter of Offer. Further, this information shall be furnished to the Stock Exchange along with the interim
or annual ihancial results submitted under Regulations 33 of the SEBI Listing Regulations and be published in
the newspapers simultaneously with the interim or annual financial results, after placing it before the Audit
Committee in terms of Regulation 18 of the $EBting Regulations.

Strategic or Financial Partners

There are no strategic or financial partners to the Objects of the Issue.

Other Confirmations

No part of the Net Proceeds will be paid by our Company as consideration to our Promoter and Promoter Group,
Directors, Associates or Key Managerial Personnel of our Company, except for the part of the Net Brateeds

will be utilized towards the repanent of unsecured loans availed by our Company from Promoter and Promoter

Group of our Compangnd payments made in the ordinary course of business. There are no material existing or
anticipated transactions.
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STATEMENT OF TAX BENEFITS

Statement of possible special tax benefits available to the Company and its Shareholders

To

The Board of Directors

Enbee Trade & Finance Limited

B4/B5, Gods Gift CHS Ltd,N.M. Joshi Marg, Lower Parel,
Mumbai, Maharashtra, 400 013

( t HCempényo )

And

Saffron Capital Advisors Private Limited

605, Center Point, Sixth Floor,

Andheri- Kurla Road, J.B. Nagar

Andheri (East), Mumbai 400 059

(Saffron Capital Advisor sleddManagadb e Li mited referred toc

Dear Sirs,

Re: Proposed rights issue of equity shares of Rs. 10
Finance Limited (the fAiCompanyd and such offering,

We report that, the enclosed statement in the Annexure, there is no special tax bedefittirect tax laws i.e.

Il ncome tax Rul es, 1962 including amendments made by t
Tax Lawso), and indirect tax | aws i.e. the Centr al (
Services TaXAct, 2017, respective State Goods and Services Tax Act, 2017, Customs Act, 1962, Customs Tariff

Act, 1975 as amended, the rules and regulations, circulars and notifications issued there under, Foreign Trade
Policy presently in force in Indiajnder the rgpective tax laws of their country as on the signing date, for

inclusion in the Draft Letter of Offer and Letter of Offer for the proposed rights issue of the Company to the
existing shareholders which aagailable to the Company and its shareholders.

The contents of the enclosed statement are based on information, explanations and representations obtained from
the Company and on the basis of our understanding of the business activities and operations of the Company.

The benefits discussed in the eseld Statement cover only special tax benefits available to the Company, and
to the shareholders of the Company and are not exhaustive and also do not cover any general tax benefits
available to the Company. Further, any benefits available under anyastisewithin or outside India have not
been examined and covered by this Statement.

Further, the preparation of the enclosed Statement and its contents was the responsibility of the management
of the Company. We were informed that this Staterigeanly intended to provide general information to the
investors and is neither designed nor intended to be a substitute for professional tax advice. In view of the
individual nature of the tax consequences and the changing tax laws, esstbriis advised to consult his or her

own tax consultant with respect to the specific tax implications arising out of their participation in the proposed
Issue.

We have conducted our e x d@nidanca Note@mReports oaGidatesrfal Spacale wi t h
Purposes (Revised 2086) adriGdui dance Note on the Reports i(the Compan)
Guidance Note$ ) i ssued by t he I nsti 1CAlt6e . o fT h eC hGauri tdearnec e
require that we aoply with ethical requirements of tl@de of Ethicgssued by the ICAL.

We have complied with the relevant applicable requirements of the Standard on Quality Control (SQC)
1, Quality Control for Firms that Performs Audits and Bwsi of Historical Financial information and
Other Assurance and Related Services Engagements

We do not express any opinion or provide any assurance as to whether:
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1 the Company or the shareholders of the Company will continue to obtain these beffiefitee; or
1 the conditions prescribed for availing the benefits ,where applicable, have been / would be met with.

The contents of the enclosed Statement are based on the information, explanations and representations obtained
from the Company and on the basis of our understanding of the business activities and operations of the Company.
Our views expressed herein assbd on the facts and assumptions indicated to us. No assurance is given that the
revenue authorities/courts will concur with the views expressed herein. Our views are based on the existing
provisions of law and its interpretation, which are subject toghdrom time to time. We do not assume
responsibility to update the views consequent to such changes. We shall not be liable to the Company for any
claims, liabilities or expenses relating to this assignment except to the extent of fees relatingssighiseant,

as finally judicially determined to have resulted primarily from bad faith or intentional misconduct. We will not

be liable to any other person in respect of this Statement.

This statement is solely for your information and not intendeddoeral circulation or publication and is not to

be reproduced or used for any other purpose without our prior written consent, other than for inclusion of extracts
of this statement in the Draft Letter of Offer and Letter of Offer and submission ofatameint to the Securities

and Exchange Board of India, the stock exchanges where the Equity Shares of the Company are proposed to be
listed, in connection with the proposed Issue, as the case may be.

Yours faithfully,

For and on behalf of

Ambavat Jain & Associates LLP.
Firm Registration NOFRN 109681W

Chirag Shah

Partner

Membership N0.125997

Place: Mumbai

Date: B" February 2023
UDINo.: 23125997BGZALA7749

Encl.: aa
CC:

T&S Law

Door Number 1202, Devika Towers, Ghaziabbha#D1 017,
Uttar Pradesh, IndiReferredtoasthee gal Counsel 0)
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ANNEXURE 1

STATEMENT OF SPECIAL TAX BENEFITS AVAILABLE TO ENBEE TRADE & FINANCE
LIMITED ( THE ACOMPANYO) AND I T6S SHAREHOLDERS

. UNDER THE INCOME-TAX ACT, 1961 (hereinafter referred to as
1. Special tax benefits available to the Company under the Act

N.A.

2. Special tax benefits available to the shareholders under the Act

N.A.

Notes:

a) The above Statement sets outghavisions of law in a summary manner only and is not a complete analysis
or listing of all potential tax consequences of the purchase, ownership and disposal of shares.

b) The above statement covers only certain relevant direct tax law benefits anmbtloeger any indirect tax
law benefits or benefit under any other law.

¢) The above statement of special tax benefits is as per the current direct tax laws relevant for the assessment year
202223.

d) This statement is intended only to proviglEneral information to the investors and is neither designed nor
intended to be a substitute for professional tax advice. In view of the individual nature of tax consequences, each
investor is advised to consult his’lher own tax advisor with respect tifisgasg consequences of his/her
investment in the shares of the Company.

e) In respect of neresidents, the tax rates and consequent taxation will be further subject to any benefits available
under the relevant DTAA, if any, between India and the cguntwhich the norresident has fiscal domicile.

f) No assurance is given that the revenue authorities/courts will concur with the views expressed herein. Our views

are based on the existing provisions of law and its interpretation, which are subferngesfrom time to time.
We do not assume responsibility to update the views consequent to such changes.
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ANNEXURE 2

STATEMENT OF INDIRECT TAX BENEFITS AVAILABLE TO ENBEE TRADE & FINANCE
LIMITED ( THE ACOMPANY 0 SHARBHDLDERS S

1 The Central Goods and Services Tax Act, 2017 [/ th
Actd), the Customs Act, 1962 (fiCustoms Actd) and the
referred to as fiindirect taxo)

1) Special indirect tax benefits available to the Company under the Act
N.A.

2) Special indirect tax benefits available to the shareholders under the Act
N.A.

Notes:

a) The above statement is based upon the provisions of the spkudfredt tax laws, and judicial interpretation
thereof prevailing in the country, as on the date of this Annexure.

b) The above statement covers only abmantioned tax laws benefits and does not cover any income tax law
benefits or benefit under any ethaw.

c) This statement is intended only to provide general information to the investors and is neither designed nor
intended to be a substitute for professional tax advice. In view of the individual nature of tax consequences, each
investor is advisedo consult his/her own tax advisor with respect to specific tax consequences of his/her
investment in the shares of the Company.

d) No assurance is given that the revenue authorities/courts will concur with the views expressed herein. Our

views are basedn the existing provisions of law and its interpretation, which are subject to changes from time to
time. We do not assume responsibility to update the views consequent to such changes.
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SECTION IV T ABOUT THE COMPANY
INDUSTRY OVERVIEW

Theinformation in this section has been extracted from various websites and publicly available documents from
various industry sources. The data may have beetassified by us for the purpose of presentation. None of the
Company and any other person corteecwith the Issue have independently verified this information. Industry
sources and publications generally state that the information contained therein has been obtained from believed
to be reliable, but their accuracy, completeness and underlying assmsi\@re not guaranteed and their
reliability cannot be assured. Industry sources and publications are also prepared based on information as of
specific dates and may no longer be current or reflect current trends. Industry sources and publicatios® may al
base their information on estimates, projection forecasts and assumptions that may prove to be incorrect.
Accordingly, investors should not place undue reliance on information.

Global Industry Outlook

Global growth is projected to fall from an estinth&4 percent in 2022 to 2.9 percent in 2023, then rise to 3.1

percent in 2024. The forecast for 2023 is 0.2 percentage point higher than predicted in the October 2022 World
Economic Outlook (WEQ) but below the historical (2009) average of 3.8 percerithe rise in central bank

rates to fight inflation and Russiabés war in Ukraine
COVID-19 in China dampened growth in 2022, but the recent reopening has paved the way forthafaster

expected recary. Global inflation is expected to fall from 8.8 percent in 2022 to 6.6 percent in 2023 and 4.3
percent in 2024, still above pmandemic (201i719) levels of about 3.5 percent.

The balance of risks remains tilted to the downside, but adverse risksnioglegated since the October 2022

WEO. On the upside, a stronger boost from pgntlemand in numerous economies or a faster fall in inflation

are plausible. On the downsi de, severe health outcom
Ukraine could escalate, and tighter global financing conditions could worsen debt distress. Financial markets
could also suddenly reprice in response to adverse inflation news, while further geopolitical fragmentation could
hamper economic progress.

In mosteconomies, amid the cest-living crisis, the priority remains achieving sustained disinflation. With
tighter monetary conditions and lower growth potentially affecting financial and debt stability, it is necessary to
deploy macroprudential tools and estgthen debt restructuring frameworks. Accelerating CQOYSD
vaccinations in China would safeguard the recovery, with positive-barsler spillovers. Fiscal support should

be better targeted at those most affected by elevated food and energy pribesadhdsed fiscal relief measures
should be withdrawn. Stronger multilateral cooperation is essential to preserve the gains from thesedes
multilateral system and to mitigate climate change by limiting emissions and raising green investment.

Forcesshaping the Outlook

The global fight against inflation, -lIBm€naweigsedanar i n |
global economic activity in 2022, and the first two factors will continue to do so in 2023.

Despite these headwinds, real GDP was surprisiniging in the third quarter of 2022 in numerous economies,

including the United States, the euro area, and major emerging market and developing economies. The sources of
these surprises were in many cases domestic: strtimyeexpected private consumptiamd investment amid

tight labor markets and greatitrananticipated fiscal support. Households spent more to satisfyupetgmand,

particularly on services, partly by drawing down their stock of savings as economies reopened. Business
investment roseotmeet demand. On the supply side, easing bottlenecks and declining transportation costs reduced
pressures on input prices and allowed for a rebound in previously constrained sectors, such as motor vehicles.
Energy markets have adjusted faster than exgectt o t he shock from Russiads i nva

In the fourth quarter of 2022, however, this uptick is estimated to have faded i thosgh not all ajor
economies. US growth remains stronger than expected, with consumers continuing to speneirfitockhof

savings (the personal saving rate is at its lowest in more than 60 years, except for July 2005), unemployment near
historic lows, and plentiful job opportunities. But elsewhere, fiighuency activity indicators (such as business

and consumesentiment, purchasing manager surveys, and mobility indicators) generally point to a slowdown.
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COVID-19 deepens ChEcananicactivity in @hina slawed in the fourth quarter amid multiple

large COVID19 outbreaks in Beijing and othéensely populated localities. Renewed lockdowns accompanied

the outbreaks until the relaxation of COVID restrictions in November and December, which paved the way

for a full reopening. Real estate investment continued to contract, and developerudsgrustproceeding

slowly, amid the lingering property market crisis. Developers have yet to deliver on a large backlog of presold
housing, and downward pressure is building on house prices (so far limited by home price floors). The authorities
have respoded with additional monetary and fiscal policy easing, new vaccination targets for the elderly, and
steps to support the completion of unfinished real estate projects. However, consumer and business sentiment
remained subdued i n nhadreducgdydbal.trad€ growth arw intersatiomal cbmmodity
prices.

Monetary policy starts to biteSigns are apparent that monetary policy tightening is starting to cool demand and
inflation, but the full impact is unlikely to be realized before 203lbal headline inflation appears to have

peaked in the third quarter of 2022 (Figure 1). Prices of fuel and nonfuel commaodities have declined, lowering
headline inflation, notably in the United States, the euro area, and Latin America. But underhah(tadon

has not yet peaked in most economies and remains well abepamtemic levels. It has persisted amid seeond

round effects from earlier cost shocks and tight labor markets with robust wage growth as consumer demand has
remained resilient. Medm-term inflation expectations generally remain anchored, but some gauges are up. These
developments have caused central banks to raise rates faster than expected, especially in the United States and the
euro area, and to signal that rates will stay etal/éor longer. Core inflation is declining in some economies that

have completed their tightening cy8lsuch as Brazil. Financial markets are displaying high sensitivity to
inflation news, with equity markets rising following recent releases of lowattiofl data in anticipation of
interest rate cuts (Box 1), despite central banks6 c
peak in US headline inflation and an acceleration in rate hikes by severdlShoaentral banks, the dollar has
weakened since September but remains significantly stronger than a year ago.

Figure 1. Twin Peaks? Headline and Core Inflation
(Parcant. yesarowver year)
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Winter comes to Europ&uropean economic growth in 2022 was more resilient than expected in the face of the
large negative termsf-trade shock from thaar in Ukraine. This resilienéeivhich is visible in consumption

and investment data for the third quaitérartly reflects government support of about 1.2 percent of European
Union GDP (net budgetary cost) to households and firms hit by the energy asisigll as dynamism from
economies reopening. Gas prices have declined by more than expected amid higResgian pipeline and

liquefied natural gas flows, compression of demand for gas, and a wiwanersual winter. However, the boost

from reopeningappears to be fading. Higrequency indicators for the fourth quarter suggest that the
manufacturing and services sectors are contracting. Consumer confidence and business sentiment have worsened.
With inflation at about 10 percent or above in severab ewea countries and the United Kingdom, household
budgets remain stretched. The accelerated pace of rate increases by the Bank of England and the European Central
Bank is tightening financial conditions and cooling demand in the housing sector and.beyond

The Forecast
Growth Bottoming Out

Global growth estimated at 3.4 percent in 2022, is projected to fall to 2.9 percent in 2023 before rising to 3.1
percent in 2024 (Table 1). Compared with the October forecast, the estimate for 2022 and the fota23t for
are both higher by about 0.2 percentage point, reflecting positive surprises andteseg&pected resilience in
numerous economies. Negative growth in global GDP or global GDP pericagiteh often happens when there

is a global recessiénis notexpected. Nevertheless, global growth projected for 2023 and 2024 is below the
historical (200019) annual average of 3.8 percent.

The forecast of low growth in 2023 reflects the rise in central bank rates to fight iriflaéigpecially in advanced
ecoromies as well as the war in Ukraine. The decline in growth in 2023 from 2022 is driven by advanced
economies; in emerging market and developing economies, growth is estimated to have bottomed out in 2022.
Growth is expected to pick up in China with thdl fieopening in 2023. The expected pickup in 2024 in both
groups of economies reflects gradual recovery from the effects of the war in Ukraine and subsiding inflation.
Following the path of global demand, world trade growth is expected to decline indi2®23percent, despite an

easing of supply bottlenecks, before rising to 3.4 percent in 2024.

These forecasts are based on a number of assumptions, including on fuel and nonfuel commaodity prices, which
have generally been revised down since October, andterest rates, which have been revised up. In 2023, oil
prices are projected to fall by about 16 percent, while nonfuel commodity prices are expected to fall by, on average,
6.3 percent. Global interest rate assumptions are revised up, reflectindgfiedeastual and signaled policy
tightening by major central banks since October.

For advanced economiggrowth is projected to decline sharply from 2.7 percent in 2022 to 1.2 percent in 2023
before rising to 1.4 percent in 2024, with a downward revisfdh2 percentage point for 2024. About 90 percent
of advanced economies are projected to see a decline in growth in 2023.

Foremerging market and developing economgeewth is projected to rise modestly, from 3.9 percent in 2022

to 4.0 percent in 2023nd 4.2 percent in 2024, with an upward revision of 0.3 percentage point for 2023 and a
downward revision of 0.1 percentage point for 2024. About half of emerging market and developing economies
have lower growth in 2023 than in 2022.

Inflation Peaking

About 84 percent of countries are expected to have lower headline (consumer price index) inflation in 2023 than
in 2022. Global inflation is set to fall from 8.8 percent in 2022 (annual average) to 6.6 percent in 2023 and 4.3
percent in 2024 above prepandemt (2017 19) levels of about 3.5 percent. The projected disinflation partly
reflects declining international fuel and nonfuel commodity prices due to weaker global demand. It also reflects
the cooling effects of monetary policy tightening on underlyinggicorflation, which globally is expected to
decline from 6.9 percent in the fourth quarter of 2022 (year over year) to 4.5 percent by the fourth quarter of 2023.
Still, disinflation will take time: by 2024, projected annual average headline and coretinfldlt, respectively,

still be above prgpandemic levels in 82 percent and 86 percent of economies.

In advanced economigannual average inflation is projected to decline from 7.3 percent in 2022 to 4.6 percent
in 2023 and 2.6 percent in 2024&bove taget in several cases. fmerging market and developing economies
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projected annual inflation declines from 9.9 percent in 2022 to 8.1 percent in 2023 and 5.5 percent in 2024, above
the 4.9 percent prpandemic (201i719) average. Imow-income developingountries inflation is projected to
moderate from 14.2 percent in 2022 to 8.6 percent ini2@2l high, but close to the pygandemic average.

Rise to the Outlook

The balance of risks to the global outlook remains tilted to the downside, with scépeegogrowth and higher
inflation, but adverse risks have moderated since the October 2022 World Economic Outlook.
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Upside riské Plausible upside risks include more favorableprises to domestic spendings in the third
quarter of 202@ which, however, would increase inflation further. At the same time, there is room for an upside
scenario with lowethanexpected inflation and less monetary tightening:

1 Pentup demand boosEueled by the stock of excess private savings from the pandemic fiscal support
and, in many cases, stilght labor markets and solid wage growth, peptdemand remains an upside
risk to the growth outlook. In some advanced economies, recent datalgtdvotiseholds are still on
net adding to their stock of excess savings (as in some euro area countries and the United Kingdom) or
have ample savings left (as in the United States). This leaves scope for a further boost to co@sumption
particularly of sendes, including tourism. However, the boost to demand could stoke core inflation,
leading to even tighter monetary policies and a stroetigerexpected slowdown later on. Pang
demand could also fuel a stronger rebound in China.
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1 Faster disinflation:An easing in labor market pressures in some advanced economies due to falling
vacancies could cool wage inflation without necessarily increasing unemployment. A sharp fall in the
prices of goods, as consumers shift back to services, could further push ddéationinfSuch
devel opments could imply a fisoftero |l anding with

Downside riskd8 Numerous downside risks continue to weigh on the global outlook, lowering growth while, in a
number of cases, adding further to inflation:

1 Chi mecdvery stallingAmid still-low population immunity levels and insufficient hospital capacity,
especially outside the major urban areas, significant health consequences could hamper the recovery. A
deepening crisis in the real estate market remains armsaurce of vulnerability, with risks of
widespread defaults by developers and resulting financial sector instability. Spillovers to the rest of the
world would operate primarily through lower demand and potentially renewed supply chain problems.

1 Warin Wkraine escalatingAn escalation of the war in Ukraine remains a major source of vulnerability,
particularly for Europe and lowéncome countries. Europe is facing lowbananticipated gas prices,
having stored enough gas to make shortages unlikelythier. However, refilling storage with much
diminished Russian flows will be challenging ahead of next winter, particularly if it is a very cold one
and Chinads energy demand picks up, causing prici
failed extension of the Black Sea grain initiative would put further pressure on-ioe@ne countries
that are experiencing food insecurity and have limited budgetary room to cushion the impact on
households and businesses. With elevated food and fuel moo#s, unrest may increase.

1 Debt distressSince October, sovereign spreads for emerging market and developing economies have
modestly declined on the back of an easing in global financial conditions (Box 1) and dollar depreciation.
About 15 percent of lovincome countries are estimated to be in debt distress, with an additional 45
percent at high risk of debt distress and about 25 percent of emerging market economies also at high risk.
The combination of high debt levels from the pandemic, lower growth hagher borrowing costs
exacerbates the vulnerability of these economies, especially those with significatermealollar
financing needs.

1 Inflation persisting:Persistent labor market tightness could translate into strdhgeexpected wage
growth.Higherthanexpected oil, gas, and food prices from the war in Ukraine or from a faster rebound
in Chinadés growth could again raise headline infl
developments could cause inflation expectations tardhor and require an even tighter monetary
policy.

1 Sudden financial market repricindd premature easing in financial conditions in response to lower
headline inflation data could complicate anfiation policies and necessitate additional monetary
tightening. For the same reason, unfavorable inflation data releases could trigger sudden repricing of
assets and increase volatility in financial markets. Such movements could strain liquidity and the
functioning of critical markets, with ripple effects on tieal economy.

1 Geopolitical fragmentationThe war in Ukraine and the related international sanctions aimed at
pressuring Russia to end hostilities are splitting the world economy into blocs and reinforcing earlier
geopolitical tensions, such as those asged with the USChina trade dispute. Fragmentation could
intensify® with more restrictions on crod®rder movements of capital, workers, and international
paymentd and could hamper multilateral cooperation on providing global public goods.1 The costs of
such fragmentation are especially high in the short term, as replacing disrupteolocdesslows takes
time.

[Source: The International Monetary Fund, World Economic Outlook January, 2023]

Indian Economy Overview

Strong economic growth in tHest quarter of FY 202223 helped India overcome the UK to become the-fifth
largest economy after it recovered from repeated waves of CQYIpandemic shock. Real GDP in the first
quarter of 202223 is currently about 4% higher than its corresponding®-21 indicating a strong start for
India's recovery from the pandemic. Given the release ofygenmtemand and the widespread vaccination
coverage, the contagttensive services sector will probably be the main driver of development iri 2022

Rising employment and substantially increasing private consumption, supported by rising consumer sentiment,
will support GDP growth in the coming months.
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Future capital spending of the government in the economy is expected to be supported by factors such as tax
buoyancy, the streamlined tax system with low rates, a thorough assessment and rationalisation of the tariff
structure, and the digitization of tax filing. In the medium run, increased capital spending on infrastructure and
assetbuilding projects is set toncrease growth multipliers, and with the revival in monsoon and the Kharif
sowing, agriculture is also picking up momentum. The coiftased services sector has largely demonstrated
promise to boost growth by unleashing the pgmtlemand over the ped@f April-September 2022. The sector's
success is being captured by a number of HFIs @Higlguency Indicators) that are performing well, indicating

the beginnings of a comeback.

India has emerged as the fastgsiwing major economy in the world andegpected to be one of the top three
economic powers in the world over the nextlBlyears, backed by its robust democracy and strong partnerships.

Market Size

I ndi ads nominal gross domestic product trifica@Us$3.1@t curr e
trillion) in FY22. With more than 100 unicorns valued at US$ 332.7 billion, India has theargest unicorn

base in the world. The government is also focusing on renewable sources to generate energy and is planning to
achieve 40% oits energy from notfiossil sources by 2030.

According to the McKinsey Global Institute, India needs to boost its rate of employment growth and create 90
million nonfarm jobs between 2023 and 2030 in order to increase productivity and economic growtlet The
employment rate needs to grow by 1.5% per annum from 2023 to 2030 to acBi®% &DP growth between

2023 and 2030. India's current account deficit (CAD), primarily driven by an increase in the trade deficit, stood
at 2.1% of GDP in the first quartef FY 202223.

Exports fared remarkably well during the pandemic and aided recovery when all other growth engines were losing
steam in terms of their contribution to GDP. Going forward, the contribution of merchandise exports may waver
asseveralofindas trade partners witness an economic sl owdow
Commerce and Industry, Consumer Affairs, Food and Public Distribution and Textiles, Indian exports are
expected to reach US$ 1 trillion by 2030.
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India’s Gross Domestic Production
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Recent Developmert

India is primarily a domestic demadaltiven economy, with consumption and investments contributing to 70% of
the economic activity. With an improvement in the economic scenario and the Indian economy recovering from
the Covid19 pandemic shock, severavestments and developments have been made across various sectors of
the economy. According to World Bank, India must continue to prioritise lowering inequality while also putting
growthroriented policies into place to boost the economy. In view of thésethave been some developments
that have taken place in the recent past. Some of them are mentioned below.

T As of September 21, 2022, Indiads foreign exchang

1 The private equityventure capital (P& C) sectorinvestments stood at US$ 2 billion in September
2022,

1 Merchandise exports in September 2022 stood at US$ 32.62 billion.
1 PMI Services remained comfortably in the expansionary zone at 56.7 duringS&ptémber 2022

1 In September 2022, the gross Goods 8adsices Tax (GST) revenue collection stood at Rs. 147,686
crore (US$ 17.92 billion).

1 Between April 200QJune 2022, cumulative FDI equity inflows to India stood at US$ 604,996 million.
1 In August 2022, the overall IIP (Index of Industrial Productionpdtat 131.3. The Indices of Industrial

Production for the mining, manufacturing and electricity sectors stood at 99.6, 131.0 and 191.3,
respectively, in August 2022.
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1 According to data released by the Ministry of Statistics & Programme Implementation(MoSP | ndi a6 s
Consumer Price Index (CPI) based retail inflation reached 7.41% in September 2022.

1 InFY 202223, (until October 28, 2022), Foreign Portfolio Investment (FPI) outflows stood at Rs. 58,762
crore (US$ 7.13 billion).

1 The wheat procurement in Ra2021-22 and the anticipated paddy purchase in Kharif 2ZZ2 Would
include 1208 lakh (120.8 million) metric tonnes of wheat and paddy from 163 lakh (16.7 million) farmers,
as well as a direct payment of MSP value of Rs. 2.37 lakh crore (US$ 31.74) biltbeir accounts.

Government Initiatives

Over the years, the Indian government has introduced many initiatives to strengthen the nation's economy. The
Indian government has been effective in developing policies and programmes that are not onlyabfaefici
citizens to improve their financial stability but also for the overall growth of the economy. Over recent decades,
India's rapid economic growth has led to a substantial increase in its demand for exports. Besides this, a number
of the governmentBagship programmes, including Make in India, Stgstindia, Digital India, the Smart City
Mission, and the Atal Mission for Rejuvenation and Urban Transformation, are aimed at creating immense
opportunities in India. In this regard, some of the initedivaken by the government to improve the economic
condition of the country are mentioned below:

1 Home & Cooperation Minister Mr. Amit Shabh, laid the foundation stone and performed Bhoomi Pujan
of Shri Tanot Mandir Complex Project under Border Tourism Development Programme in Jaisalmer in
September 2022.

1 In August 2022, Mr. Narendra Singh Tomar, Mitaisof Agriculture and Farmers Welfare inaugurated
four new facilities at the Central Arid Zone Research Institute (CAZRI), which has been rendering
excellent services for more than 60 years under the Indian Council of Agricultural Research (ICAR).

1 In August 2022, a Special Food Processing Fund of Rs. 2,000 crore (US$ 242.72 million) was set up
with National Bank for Agriculture and Rural Development (NABARD) to provide affordable credit for
investments in setting up Mega Food Parks (MFP) as well as piogasits in the MFPs.

1 InJuly 2022, Deendayal Port Authority (DPA) announced plans to develop two Mega Cargo Handling
Terminals on a BuildDperateTransfer (BOT) basis under PubRrivate Partnership (PPP) Mode at an
estimated cost of Rs. 5,963 crot#S$ 747.64 million).

1 InJduly 2022, the Union Cabinet chaired by the Prime Minister Mr. Narendra Modi, approved the signing
of the Memorandum of Understanding (MoU) between India & Maldives. This MoU will provide a
platform to tap the benefits of informaiti technology for court digitization and can be a potential growth
area for the IT companies and stapts in both the countries.

1 India and Namibia entered into a Memorandum of Understanding (MoU) on wildlife conservation and
sustainable biodiversity uiation on July 20, 2022, for establishing the cheetah into the historical range
in India.

1 InJuly 2022, the Reserve Bank of India (RBI) approved international trade settlements in Indian rupees
(INR) in order to promote the growth of global trade wittpbasis on exports from India and to support
the increasing interest of the global trading community.

1 In June 2022, Prime Minister Mr. Narendra Modi inaugurated and laid the foundation stone of
development projects worth Rs. 21,000 crore (US$ Rilé8n) at Gujarat Gaurav Abhiyan at Vadodara.

1 Mr. Rajnath Singh, Minister of Defence, launched 75 newdyeloped Atrtificial Intelligence (Al)

products/technologies duringthe fistv er 60 Al i n Defenced (Al Def) sympo
by theMinistry of Defence in New Delhi on 11 July 2022.
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In June 2022:

Prime Minister Mr. Narendra Modi, laid the foundation stone of 1,406 projects worth more than Rs.
80,000 crore (US$ 10.01 billion) at the groundbreaking ceremony of the UP Investors Summit in
Lucknow.

The Projects encompass diverse sectors like Agriculture and Allied industries, IT and Electronics,
MSME, Manufacturing, Renewable Energy, Pharma, Tourism, Defence & Aerospace, Handloom &
Textiles.

The Indian Institute of Spices Research (IISRger the Indian Council for Agricultural Research
(ICAR) inked a Memorandum of Understanding (MoU) with Lysterra LLC, a Russsad company for
the commercialization of biocapsule, an encapsulation technology féertilzation on 30 June, 2022.

As of April 2022, India signed 13 Free Trade Agreements (FTAs) with its trading partners including
major trade agreements like the IntlAE Comprehensive Partnership Agreement (CEPA) and the
India-Australia Economic Cooperation and Trade Agreement (INndAUBAEC

The Union Budget of 20223 was presented on February 1, 2022, by the Minister for Finance &
Corporate Affairs, Ms. Nirmala Sitharaman. The budget had four priorities PM GatiShakti, Inclusive
Development, Productivity Enhancement and Investment, arahé&ing of Investments. In the Union
Budget 202223, effective capital expenditure is expected to increase by 27% at Rs. 10.68 lakh crore
(US$ 142.93 billion) to boost the economy. This will be 4.1% of the total Gross Domestic Production
(GDP).

Under PM GatiShakti Master Plan, the National Highway Network will develop 25,000 km of new
highways network, which will be worth Rs. 20,000 crore (US$ 2.67 billion). In -28232ncreased
government expenditure is expected to attract private investments, witldicporlinked incentive
scheme providing excellent opportunities. Consistently proactive, graded, and measured policy support
is anticipated to boost the Indian economy.

In February 2022, Minister for Finance and Corporate Affairs Ms. Nirmala Sitharaaidnthat
productivity linked incentive (PLI) schemes would be extended to 14 sectors to achieve the mission of
AtmaNirbhar Bharat and create 60 lakh jobs with an additional production capacity of Rs. 30 lakh crore
(US$ 401.49 billion) in the next five ges.

In the Union Budget of 20223, the government announced funding for the production linked incentive
(PLI) scheme for domestic solar cells and module manufacturing of Rs. 24,000 crore (US$ 3.21 billion).

In the Union Budget of 20223, the governmérannounced a production linked incentive (PLI) scheme
for Bulk Drugs which was an investment of Rs. 2500 crore (US$ 334.60 million).

In the Union Budget of 2022, Minister for Finance & Corporate Affairs Ms. Nirmala Sitharaman
announced that a scheme ftgsignled manufacturing in 5G would be launched as part of the PLI
scheme.

In September 2021, Union Cabinet approved major reforms in the telecom sector, which are expected to
boost employment, growth, competition, and consumer interests. Key refotodeinationalization of
adjusted gross revenue, rationalization of bank guarantees (BGs), and encouragement of spectrum
sharing.

In the Union Budget of 20223, the government has allocated Rs. 44,720 crore (US$ 5.98 billion) to
Bharat Sanchar Nigam Lineitl (BSNL) for capital investments in the 4G spectrum.

Minister for Finance & Corporate Affairs Ms. Nirmala Sitharaman allocated Rs. 650 crore (US$ 86.69
million) for the Deep Ocean mission that seeks to explore vast marine living asidingnmesources.
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Department of Space (DoS) has got Rs. 13,700 crore (US$ 1.83 billion) ¥23G@Rseveral key space
missions like Gaganyaan, Chandray&aand Aditya L1 (sun).

In May 2021, the government approved the production linked incentive (PLI) scheme tdaatarng
advanced chemistry cell (ACC) batteries at an estimated outlay of Rs. 18,100 crore (US$ 2.44 billion);
this move is expected to attract domestic and foreign investments worth Rs. 45,000 crore (US$ 6.07
billion).

Minister for Finance & Corporataffairs Ms Nirmala Sitharaman announced in the Union Budget of
202223 that the Reserve Bank of India (RBI) would issue Digital Rupee using blockchain and other
technologies.

In the Union Budget of 20223, Railway got an investment of Rs. 2.38 lakh c{t/8$ 31.88 billion)

and over 400 new higbpeed trains were announced. The concept of "One Station, One Product" was
also introduced.

To boost competitiveness, Budget 2622has announced reforming theyidarold Special Economic
Zone (SEZ) act.

In June 2021, the RBI (Reserve Bank of India) announced that the investment limit for FPI (foreign
portfolio investors) in the State Development Loans (SDLs) and government secursiessjGvould
persist unaffected at 2% and 6%, respectively, in FY22.

In November 2020, the Government of India announced Rs. 2.65 lakh crore (US$ 36 billion) stimulus
package to generate job opportunities and provide liquidity support to various sectors such as tourism,
aviation, construction, and housing. Also, India's cabapproved the productidimked incentives

(PLI) scheme to provide ~Rs. 2 trillion (US$ 27 billion) over five years to create jobs and boost
production in the country.

Numerous foreign companies are setting up their facilities in India on accountais/&overnment
initiatives like Make in India and Digital India. Prime Minister of India Mr. Narendra Modi launched the
Make in India initiative with an aim to boost the country's manufacturing sector and increase the
purchasing power of an average Indieansumer, which would further drive demand and spur
development, thus benefiting investors. The Government of India, under its Make in India initiative, is
trying to boost the contribution made by the manufacturing sector with an aim to take it to 2% of t
GDP from the current 17%. Besides, the government has also come up with the Digital India initiative,
which focuses on three core components: the creation of digital infrastructure, delivering services
digitally, and increasing digital literacy.

On Jamwary 29, 2022, the National Asset Reconstruction Company Ltd (NARCL) will acquire bad loans
worth up to Rs. 50,000 crore (US$ 6.69 billion) about 15 accounts by March 31, 2022. India Debt
Resolution Co. Ltd (IDRCL) will control the resolution process. Til clean up India's financial
system and help fuel liquidity and boost the Indian economy.

National Bank for Financing Infrastructure and Development (NaBFID) is a bank that will provide non
recourse infrastructure financing and is expected to suppajcts from the first quarter of FY2022
23; it is expected to raise Rs. 4 lakh crore (US$ 53.58 billion) in the next three years.

By November 1, 2021, India and the United Kingdom hope to begin negotiations on a free trade
agreement. The proposed FTAtween these two countries is likely to unlock business opportunities

and generate jobs. Both sides have renewed their commitment to boost trade in a manner that benefits
all.

In August 2021, Prime Minister Mr. Narendra Modi announced an initiatopic dgiwtatt a national
mission to reach the US$ 400 billion merchandise export target by FY22.
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1 In August 2021, Prime Minister Mr. Narendra Modi launched a digital payment solutRuPé a
contactless and cashless instrument for digital payments.

1 In April 2021, Dr. Ahmed Abdul Rahman AlBanna, Ambassador of the UAE to India and Founding
Patron of IFIICC, stated that trilateral trade between India, the UAE and Israel is expected to reach US$
110 billion by 2030.

1 India is expected to attract investment of auJS$ 100 billion in developing the oil and gas
infrastructure during 201923.

1 The Government of India is expected to increase public health spending to 2.5% of the GDP by 2025.
Road Ahead

In the second quarter of FY 2023, the growth momentum tfe first quarter was sustained, and Higigquency
indicators (HFIs) performed well in July and August of 2022. India's comparatively strong position in the external
sector reflects the country's generally positive outlook for economic growth and mspigyenent rates. India
ranked fifth in foreign direct investment inflows among the developed and developing nations listed for the first
quarter of 2022.

India's economic story during the first half of the current financial year highlighted the unwasapipgyt the
government gave to its capital expenditure, which, in FY PR2Zuntil August 2022), stood 46.8% higher than

the same period last year. The ratio of revenue expenditure to capital outlay decreased from 6.4 in the previous
year to 4.5 in the gtent year, signaling a clear change in favour of highelity spending. Stronger revenue
generation as a result of improved tax compliance, increased profitability of the company, and increasing
economic activity also contributed to rising capital spegdevels.

Despite the continued global slowdown, India's exports climbed at the second highest rate this quarter. With a
reduction in port congestion, supply networks are being restored. Th€ &®l WPI inflation reduction from

April 2022 already reflets the impact. In August 2022, Gelinflation was 7.0%, down from 7.8% in April 2022,
Similarly, WPI inflation has decreased from 15.4% in April 2022 to 12.4% in August 2022. With a proactive set
of administrative actions by the government, flexible ntanyepolicy, and a softening of global commaodity prices

and supplychain bottlenecks, inflationary pressures in India look to be on the decline overall.

(Source:https://www.ibef.org/economy/indiggtonomyoverview

Indian Outlook of Construction and Infrastructure Industry

Infrastructure sectorisakeydriverfome | ndi an economy. The sector is hig
overall development and enjoys intense focus from Government for initiating policies that would ensure time

bound creation of world class infrastructure in the country. Infrasireictector includes power, bridges, dams,
roads, and urban infrastructure development. I n other
economic growth as it drives the growth of the allied sectors like townships, housingypboftastructure and

construction development projects.

I n order to meet I ndiabs aim of reaching a US$ 5 tril
of the hour. The government has launched the National Infrastructure Pipeline (NIFhexdmilith other
initiatives such as 0 Minkedincemived (ALt) schefne t@a augment the grgwthofd u c t i
infrastructure sector. Historically, more than 80% of the country's infrastructure spending has gone toward funding

for transporation, electricity, and water& irrigation.

While these sectors still remain the key focus, the government has also started to focus on other sectors as India's
environment and demographics are evolving. There is a compelling need for enhanced and idgbrenyd

across the whole infrastructure spectrum, from housing provision to water and sanitation services to digital and
transportation demands, which will assure economic growth, increase quality of life, and boost sectoral
competitiveness.

Market Size

India plans to spend US$ 1.4 trillion on infrastructu
years. In FY21, infrastructure activities accounted for 13% share of the total FDI inflows of US$ 81.72 hillion.
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India will need to construet3,000 houses every day until 2022 to achieve the vision of Housing for All by 2022.
As of 22 August, 2022, 122.69 lakh houses have been sanctioned, 103.01 lakh houses have been grounded, and
62.21 lakh houses have been completed, under the Pradhan Aeexrly ojna scheme (PMAXJrban).

Hundreds of new cities need to be developed over the next decade. Over the next 10 years, demand for urban
freight is predicted to increase by 140%. Fimdle freight transit in Indian cities accounts for 50% of the total
logistics expenditures in the country's increashogmmerce supply chains. India is expected to become the third
largest construction market globally by 2022. Indian logistics market is estimated to touch US$ 320 billion by
2025. The overall infrastruate capex is estimated to grow at a CAGR of 11.4% over R262driven by spending

on water supply, transport and urban infrastructure. Investment in infrastructure contributed around 5% of the
GDP in the 10th five year plan as against 9% in the 11th ®ar plan. Further, US$ 1 trillion investment in
infrastructure was proposed by the Indiads planning
funds coming from the private sector.

Index of eight core industries
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Government Initiatives and Investments
Some of the recemfovernment initiatives and investments in the Infrastructure sector are as follows:

1 In Union Budget 202:23:

U The government has given a massive push to the infrastructure sector by allocating Rs. 10 lakh crore
(US$ 130.57 billion) to enhance thdrastructure sector.

i The government allocated Rs. 134,015 crore (US$ 17.24 billion) to National Highways Authority of
India (NHAI).

0 The government announced an outlay of Rs. 60,000 crore (US$ 7.72 billion) for the Ministry of
Road Transport and Highways.

i The government announced Rs. 76,549 crore (US$ 9.85 hillion) to the Ministry of Housing and
Urban Affairs.

0 The government allocated Rs. 84,587 crore crore (US$ 10.87 billion) to the Department of
Telecommunications to create and augment telecom infragteua the country.

U The total revenue expenditure by Railways is projected to be Rs. 234,640 crore (US$ 30.48 billion)
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0 100 PMGatiShaktiCargo Terminals for multimodal logistics facilities will be developed over next
three years.

U Focus was on the PM GatiShaktNational Master Plan for multimodal connectivity to economic
zones. Everything, from roads to trains, from aviation to agrieylas well as many ministries and
departments, will be integrated under the PM GatiShakti National Master Plan.

1 In September 2022, the government approveectaitroad bridge across Brahmaputra river near the
existing Saraighat bridge at Guwabhati at thetof Rs. 996.75 crore (US$ 122.27 million) which will be
shared by NHAI & Ministry of Railways.

1 In FY 202223 (until October 20, 2022), passenger earnings stood at Rs. 33,838.16 crore (US$ 4.15
billion).

1 In August 2022, Mr. Nitin Gadkari, Minister of Rdd ransport and Highways laid foundation stone of
six NH projects worth Rs. 2,300 crore (US$ 287.89 million) in Indore, Madhya Pradesh.

1 In FY23 (until September 2022), the combined index of eight core industries stood at 142.8 driven by
the production of @al, refinery products, fertilizers, steel, electricity and cement industries.

1 In June 2022 Mr. Nitin Gadkari, Minister of Road Transport and Highways inaugurated 15 National
Highway projects in Patna and Hajipur in Bihar worth Rs. 13,585 crore (US$illigth) b

1 FDI in construction development (townships, housing, Hltinfrastructure and construction
development projects) and construction (infrastructure) activity sectors stood at US$ 26.22 billion and
USS$ 28.64 billion, respectively, between April 2o0une 2022.

1 In March 2022, Mr. Nitin Gadkari, Minister of Road Transport and Highway inaugurated 19 National
Highway projects in Haryana and Rajasthan totaling Rs. 1,407 crore (US$ 183.9 million).

T The government expanded time & MatPi)dnalo 19n f3r3a5s tprruocjt
worth Rs. 1.10 lakh crore (US$ 15.09 billion) were completed as of 2020.

1 In November 2021, the Asian Development Bank (ADB) has approved a US8ili60 loan to support
development of the National Industrial @dor Development Programme (NICDP). This is a part of the
US$ 500million loan to build 11 industrial corridors bridging 17 states.

1 In November 2021, India, the US, Israel and the UAE established a new quadrilateral economic forum
to focus on infrastructe development projects in the region and strengthen bilateopemation.

T The initiative o6l nfrastructure for Resilient Il sl a
huge opportunity to contribute to the betterment of other vulnerablérisuim the world.

1 In October 2021, the Union Cabinet of India approved the PM GatiShakti National Mastér Plan
including implementation, monitoring and support mechadigar providing multtmodal connectivity.

1 In October 2021, the Dubai government anddniohked an agreement to develop infrastructure such as
industrial parks, IT towers, multipurpose towers, logistics centres, a medical college and a specialised
hospital in Jammu & Kashmir.

1 In FY22, government initiatives such the National InfrastructBigeline, National Monetisation
Pipeline, Bharatmala Pariyojana, changes in the Hybrid Annuity Model (HAM) and fast pace of asset
monetization to boost road construction.

1 To encourage rooftop solar (RTS) throughout the country, notably in rural regiemdirtistry of New
and Renewable Energy is undertaking Rooftop Solar Programme Phase Il, which aims to install RTS
capacity of 4,000 MW in the residential sector by 2022 with a provision of subsidy.

1 In May 2021, Minister for Road Transport & Highways anadj Small and Medium Enterprises, Mr.

Nitin Gadkari stated that the government is giving utmost priority to infrastructure development and has

set a target of road construction of worth Rs.15 lakh crore (US$ 206 billion) in the next two years.

1 The Ministy of Railways plans to monetise assets including Eastern and Western Dedicated Freight
Corridors after commissioning, induction of 150 modern rakes through PPP, station redevelopment
through PPP, railway land parcels, multifunctional complexes (MFC),agibw@lonies, hill railways and
stadiums.

1 Mega Investment Textiles Parks (MITRA) scheme was launched to establishclesddnfrastructure
in the textile sector and establish seven textile parks over three years.

1 The government announced Rs. 305,984 (ld&S$ 42 billion) over the next five years for a revamped,
reformsbased and resdlinked new power distribution sector scheme.

Road Ahead
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India's Infrastructure forms an integral part of the country's economic ecosystem. There has been a significant
shift in the industry that is leading to the development of woldds facilities across the country in the areas of
roads, waterways, railways, airports, and ports, among others. The eaid#rgmart cities programmes have

proven to be industry garehanges. Given its critical role in the growth of the nation, the infrastructure sector

has experienced a tremendous boom as a result of India's necessity and desire for rapid development. The
expansion has been aided by urbanisation and an increase in foveigtment in the sector.

The infrastructure sector has become the biggest focus area for the Government of India. India plans to spend US$
1.4 trillion on infrastructure during 20123 to have a sustainable development of the country. The Government

has siggested investment of Rs. 5,000,000 crore (US$ 750 billion) for railways infrastructure fror3@018

India's GDP is expected to grow by 8% over the next three fiscal years, one of the quickest rates among major,
developing economies, according to S&P li2lbRatings. India and Japan have joined hands for infrastructure
development in India's Northeast states and are also setting up arJdpdia Coordination Forum for
development of Northeast to undertake strategic infrastructure projects for the region.

India being a developing nation is set to take full advantage of the opportunity for the expansion of the
infrastructure sector, and it is reasonable to conclude that India's infrastructure has a bright future ahead of it.

(Source:https://www.ibef.org/industry/infrastructusectorindia)
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OUR BUSINESS

Some of the information in this section, including information with respect to our plans and strategies, contain
forward-looking statements that involve risks and uncertainfi&fore deciding to invest in the Equity Shares,
Shareholders should read this entire Draft Letter of Offer. An investment in the Equity Shares involves a high
degree of risk. For a discussion of certain risks in connection with investment in the Hguig,Sou should

read ARi sk Fact or 230ofor b digrussiom iofrttge risksnandpuacgréainties related to those
statement s, as wel |l as AFinanci al I nformati ono and
Condition and Resultsfo Oper at i ons 0 [5agdillv,mdspedively, for gpds@ission of certain

factors that may affect our business, financial condition or results of operations. Our actual results may differ
materially from those expressed in or implied by these forlwaking statements. Unless ottwse stated, the

financial information used in this section is derived from our Audited Financial Statements.

Our Company was incor&birmdmrede alsi nfiiEtnebdece ofnr adwel v 24, 1
company under the Companies Act, 1956 witle Registrar of Companies, Mumbai, Maharashtra and
consequently a certificate of commencement of business dated August 6, 1985 was issued to our Company. The
corporate identification number of our Company is L50100MH1985PLC036945. The Registered offize of

Company is located at B4 /C5, Gods Gift CHS Ltd, N M Joshi Marg, Lower Parel, Mif®al 3, Maharashtra,

India.

We are a Non Deposit Accepting N&anking Financial Company (NBFC) registered with RBI to carry on the

NBFC activities under Section 45lof the Reserve Bank of India Act, 1934 bearing Registration no. 13.00691
dated April 20, 1998. As the Company has been grante
is mainly centered on Loan activities i.e. granting of unsecured loansyebgubrates and individuals. We need

financial resources to fuel the growing demand and to seize the opportunities presented by the market from time

to time. We have been in the business for the last 25 years. There are no holding as well as subgi@iaigsco

of the Company.

The objects clause of our Memorandum of Association enables us to undertake our existing activities and the
activities for which funds are being raised by us through this Issue.

In the year 2015, our Company has been taken over by new management and the present promoter Amarr Narendra
Galla completed the acquisition of shares from erstwhile promoters of the Company pursuant to an Open Offer
made under Regulation 3(1) and 4 of S&ms and Exchange Board of India (Substantial Acquisitions of Shares

and Takeovers) Regulations, 2011 which commenced on December 9, 2015 and expired on December 22, 2015.
The settlement date was December 28, 2015. Post Open Offer shareholding oNamiadra Galla was 50.72%

of total equity share capital of the Company.

Our Company has allotted 1,20,050 Equity Shares to Mr. Amarr Narendra Galla on preferential basis on June 4,
2015. The Company has further allotted 6,90,000 and 5,45,000 Equitys ®imapeeferential basis to Promoter,
Promoter Group and NelRromoter individual investor including Persons acting in Concert (PAC) on March 31,
2016 and October 27, 2016 respectively.

We work under the guidance of our Chairman and Managing Director, Araegndra Galla, who has knowledge
in the field of financing activities and been associated with our Company since 2015. He has been instrumental in
evolving our business operations, growth and future prospects.

Our standalone revenues from operationsdfors cal s 202 2, 2021 and 2020 were
and 85. 95 | akhs, respectivel y. Our standal one EBIT
| ak hs, 17.06 | akhs and (55. 08)xfdrRiskcdis022, PORlsapde c t i v e |
2020 were 94.19 | akhs, 6.83 I akhs and (47.85)
2022, is 3,409.00 | akhs
An overview of loan portfolio as at December 31, 2022, March 31, 2022 and March 31s 284tllows:

(" inp lakhs
Particulars December 31, 2022 March 31, 2022 March 31, 2021
Loan to Related Parties 0 0 0
Other Loan and Advances 3,409.00 2,174.25 1,067.25

DETAILS OF OUR MAJOR BUSINESS ACTIVITIES
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As the Company has been granted NBFC License by RBI,
Loan activities i.e. granting of unsecured loans to body corporates and individuals. As on December 31, 2022 the
loan portfolio of the Company is3,40.00 lakhs

OUR BUSINESS STRATEGY

Maintain and Expand Longterm Relationships with Clients

The company believes in a conservative investment pattern and has committed client base for its services. The
business model is based on clisgiaitionships that are established over period of time rather than a {iragect
execution approach. Our Company believes thatteng client relationship fetches better dividends. L-tgrgn

relations are built on trust and continuous satisfactiohettstomers. It helps understanding the basic approach

of our Company and its market. It also forms basis of further expansion for our Company, as we are able to
monitor a potential product/ market closely. The Management of the Company is looking fanaelnieve new

heights on the corporate front with the new objects as adopted by the Company recently. There are no holding as
well as subsidiary companies of the Company.

Leveraging of our Marketing Skills and Relationships

We continue to enhance owdiness operations by ensuring that our network of customers increases through our
marketing efforts.

Focus on customer services by efficient use of technology

We believe that customer service initiatives coupled with the effective use of technoldglcas enhance our
recognition and business operations. We intend to continue investing in technology to improve our operational
efficiencies, functionality, reduce errors and improve our productivity. We also believe in deploying strong
technology systas that will enable us to respond to market opportunities and challenges swiftly, improve the
quality of services to our customers, and improve our risk management capabilities. We intend to remain
committed to technological innovation to ensure our gbtlit respond to our increasingly sophisticated and
competitive market and to mitigate the risks we face as a NBFC.

Continue to focus on cost efficiency and improving productivity

Increased competition has encouraged the players in our industry to fimvaiive ways to reduce cost and
increase the overall efficiency. We intend to focus on keeping our operating costs low, which is critical for
remaining profitable, by implementing measures to reduce our operating costs and improving our operational
efficiencies.

Attract and retain experienced professionals

Our Company believes in recruiting qualified professionals with experience in financial services sector, credit
evaluation, risk management, technology, and marketing

Utilities & Infrastructure Facil ities

We require computers and laptops for our data preparation work. Our registered office is equipped with latest
computer systems, rel evant sof twarebs, uninterrupted
facilities, which are requirefibr our business operations to function smoothly.

Collaborations

We have not entered into any technical or financial or any other collaboration agreement as on the date of filing
this Draft Letter of Offer.

Manpower

Our Company is committetdwards creating an organization that nurtures talent. We provide our employees an
open atmosphere with a continuous learning platform that recognizes meritorious performance.
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Competitors

We face competition from organized as welliasrganized players in the domestic market. This industry is highly
competitive. We have a number of competitors offering services similar to us. Even with a diversified product
portfolio, quality approach and modern technology we may have to face cawepptiéssures. The principal
elements of competition in our industry are price, quality, timely delivery and reliability. We compete against our
competitors by establishing ourselves as a knowkbdged company with industry expertise in providing variety

of quality services.

Customers

We cater to retail as well as institutional clients.
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OUR MANAGEMENT AND ORGANISATIONAL STRUCTURE
Our Board of Directors

As per the Articles of Association and subject to the provisions of the Companies AChrapany is required
to have not less than three Directors and not more tilvalve Directors, unless otherwise determined by our
Companythrough a special resolution. As on the date ofEhift Letter of Offer, our Board comprisdgfour)
Directors, ofwhich 1 (one) Director is Managing Directdr,(oné Directoris Wholetime Director, who is also
the woman Director of our Compaayd?2 (two) Directors ardndependenDirectors Set forth below are details
regarding our Board as on the datehi$ Draft Letter of Offer:

Name, DIN, Date of Birth, Designation, Address, Age Other Directorships
Occupation, Term and Nationality (years)
Amarr Narendra Galla

42 Nil
DIN: 07138963

Date of Birth: July 7, 1980
Designation: Chairman and Managing Director

Address: 0403/4, Tower B, Ashok Tower, DR S S Rao
Road ParelMumbat 400012, Maharashtralndia

Occupation: Business

Term: For a period of five years with effect froduly 1,
2020until June 30, 2025

Nationality: Indian
Ssamta Amar Gaala

35 Nil
DIN: 07138965

Date of Birth: November 27, 1987
Designation: Whole-time Director

Address: 0403/4, Tower B, Ashok Tower, DR S S Rao
Road ParelMumbai 400012 Maharashtralndia

Occupation: Business
Term: For a period ofive years with effecFebruary Z,
2023, subject to approval of the Shareholders in

upcoming Extreordinary General Meeting.

Nationality : Indian
Akash Shailesh Gangar

32 Nil
DIN: 09079830

Date of Birth: September 9, 1990

Designation: IndependenbDirector

Address: C-21, Indraprasth Society, Near Sarvoday
Nagar Near Jain MandirMulund (W) Mumbai 400 080,
Maharashtralndia

Occupation: Business

Term: For a period of five (05) years with effect froi
March 11, 2021ntil March 10, 2026

Nationality: Indian

73



Name, DIN, Date of Birth, Designation, Address, Age Other Directorships
Occupation, Term and Nationality (years)
Jayesh Gulabbhai Patel

43 Nil
DIN: 06942623

Date of Birth: April 20, 1979
Designation: Independent Director

Address: 501/a, Vikas Tower Chsl, Society Roabtlear
Amboli Fatak, Next To Nikunj SchoolAndheri East,
Mumbaii 400069, Maharashtralndia.

Occupation: Business

Term: For a period offour (04) years with effect from
March 11, 2021 until March 10, 262

Nationality: Indian
Confirmations

1. None of our Directors of our Company have held or currently hold directorship in any listed company whose
shares have been or wesaspended from being traded on any of the stock exchanges in the five years
preceding the date of filing of this Draft Letter of Offer, during the term of his/ her directorship in such
company.

2. Further, none of our Directors of our Company are or wergcagsd in the capacity of a director with any
listed company which has been delisted from any stock exchange(s) at any time in tbe peats from
the date of this Draft Letter of Offer

Our Key Managerial Personneland senior management

In addition to our Managing Directand Whole Time Directorset forth below are the details of our Key
Managerial Personnel as on the date of filing of this Draft Letter of Offer:

Meyhul Narendra Gaala, aged44 years, is the Chief Financial Officer of ddompanyHe has been associated
with our Company sincBlovember 12, 2018 the capacity o& Chief Financial Officer

Ruchika Kabra, aged28 years, is the Company Secretary and Compliance Officer of our Confplampas
been associated with our Company sidialy 22, 2022n the capacity o Company Secretary and Compliance
Officer.

All our Key Managerial Personnel are permanent employkegrcCompanyExcept for our Chief Financial
Officer and Company Secretary and Compliance Officer, there is no other senior management in our Company.

Management Organization Structure
Set forth is the organization structure of our Company:

Board of Directors

| 5 |

1. Jayesh Gulabbhai Ssamta Amar Gaala
Amarr Narendra Galla Patel (Wholetime Director)
(Chairman and Managing Directof) 2. Akash Shailesh Ganga

(Independent Directors)

Meyhul Narendra Gaala
(Chief Financial Officer)

Ruchika Kabra

(Company Secretary and
Compliance Officer)
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SECTION V 7 FINANCIAL INFORMATION

FINANCIAL INFORMATION

Page Number

S. No. Details
1. UnauditedLimited ReviewedFinancial Statement®r the nine months peod 76
endedDecembeBl, 2022.
2. Audited Financial Statements as at and for thesyeadedMarch 31, 202. 81

(The remainder of this pades beerintentionally left blank)
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MATERIAL DEVELOPMENTS

Except as stated in thBraft Letter of Offer and as disclosed below, to our knowledge, no circumstances have
arisensince December3l, 2022 which materially and adversely affect or are likely to affect our operations,
performance, prospects or profitétlyi or the value of our assets or our ability to pay material liabilities

1 The Board of Directors of our Company in their meeting held on February 13, 20&3dnaved an increase
in the authorized share c api-dvidédintof20,00,000 EqQity Bhaasny f r o
of -eddh to 34,00, 00,000 di vi deedch,isubjeadbtotBeagpboyaD O, 00 0
of the Shareholds in the ensuing Extra Ordinary General Meeting scheduled to be held on22a2€123.
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ACCOUNTING RATIOS

Unless context requires otherwise, the following tables present certain accounting and other ratios derived from
the relevant Audited-inancial Statements and Unaudited Financial Results, as applicable. For details see
fiFinancial Statemenés 0 n 75ofthgseDraft Letter of Offer

( 7in lakhg
Particulars For nine months For the year ended
period ended 31-03-2022 31-03-2021
December 31,
2022
Basic and DilutedEarnings Per Share (Rs.)
Basic Earnings Per Share (Basic EPS)
Net profit / (loss) after tax, attributable to equity 154.93 94.19 6.83
shareholders
Weighted average number of Equity Shares outstand 16.0005 16.0005 16.0005
Basic EPS in Rs. 9.68 5.89 0.43
Face value in Rs. 10 10 10
Diluted Earnings Per Share (Diluted EPS)
Net profit / (loss) after tax, as attributable to equity 154.93 94.19 6.83
shareholders
Weighted average number of shares considered for 16.0005 16.0005 16.0005
calculatingDiluted EPS
Diluted EPS in Rs. 9.68 5.89 0.43
Face value in Rs. 10 10 10
Net Asset Value Per Equity Share (Rs.)
Net Asset Value (Networth) 3654.49 2229.23 1011.32
Number of equity shares outstanding outstanding at the 16.0005 16.0005 16.0005
year end
Number of adjusted equity shares outstanding at the ye 16.0005 16.0005 16.0005
end
Net Assets Value per equity share (Rs.) 228.39 139.32 63.21
Return on Net worth
Net Profit / (loss) after tax 154.93 94.19 6.83
Net worth 1159.05 996.57 902.38
Return on net worth 0.13 0.09 0.01
EBITDA
Profit / (loss) after tax (A) 154.93 94.19 6.83
Income tax expense (B) 45.98 36.30 2.63
Financecosts (C) 82.12 40.92 3.17
Depreciation and amortization expense (D) 3.49 4.40 4.43
EBITDA (A+B+C+D) 286.52 175.81 17.06

The ratios have been computed as per the following
formulae:

(i) Basic and Diluted Earnings per Share
Net Profit after tax, as attributable to equity shareholders
Weighted average number of equity shares outstanding during the year

(ii) Net Assets Value (NAV)
Net Asset Value, at the end of the year
Number of equity shares outstanding at theartie year
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Particulars

For nine months
period ended
December 31,
2022

For the year ended

31-03-2022

31-03-2021

(iii) Return on Net worth (%)

Net Profit after tax, as attributable to equity share holders

Net worth (excluding revaluation reserve), at the end of the year

Net-worth (excluding revaluation reserve), means dbjgregate value of the paig share capital (including shares pend
allotment) and securities premium account, after adding surplus in Statement of Profit and Loss.

(iv) EBITDA

Profit/(loss) after tax for the period adjusted for income ¢éapense, finance costs, depreciation and amortization expen

presented in the standalone statement of profit and loss.
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MANAGEMENTO®S DI SCUSSI ON AND ANALYSIS OF FI NANCI AL PC
OPERATIONS

The following discussion of our financial condition and results of operations should be read in conjunction with

the AFinanci al I nf o r7budthis Doaft lettetokQifér. iSome of ghe informatica goatained

in the following discussion, including information with respect to our plans and strategies, contain forward

looking statements that involve risks and uncertaiats . You should also read ARi s|
Looking Statement 20 andl§ gespectively,gwhiah rdiscyss @ pumber of factors and
contingencies that could affect our financial condition and results of operations.

Our actual results may differ materially from those expressed in or implied by theseddooking statements.

Our Companyés Financi al Year commences on April 1 a
references to a particular Financial Year or Fiscal are to the twelve months ended March 31 of that year.
In this section,unlessh e cont ext otherwise requires, any referenc

& Finance Limited, our Company.

Unless otherwise indicated, financial information included herein are based on our Audited Financial Statements
for Fiscal 2022, F$cal 2021 and Fiscal 2020 respectively and Unaudited Financial Results for the quarter ended
December 2022.

OVERVIEW OF OUR BUSINESS

We are a Non Deposit taking N@anking Financial Company (NBFC) registered with RBI to carry on the NBFC

activities under Section 45IA of the Reserve Bank of India Act, 1934 bearing Registration no. 13.00691 dated

April 20, 1998. As the Company has beengnt ed NBFC License by RBI, t he Cc
mainly centered on Loan activities i.e. granting of unsecured loans to body corporates and individuals. We need
financial resources to fuel the growing demand and to seize the opportunitiedqudsetne market from time

to time. We have been in the business for the last 25 years. There are no holding as well as subsidiary company.

We work under the guidance of our Chairman and Managing Director, Amarr Narendra Galla, who has knowledge

in the field of financing activities and has been associated with our Company since 2015. He has been instrumental

in evolving our business operations, growth and future prospects.

Our standalone revenues from operatilonlsakfhosr, Fi slc%®d .s3 ¢

and 85. 95 |l akhs respectively. Our standal one EBI TDA
17.06 lakhs and (55.08) | akhs, respectively. Our
wered. 199 | akhs, 6.83 lakhs and (47.85) |l akhs resp

FACTORS AFFECTING OUR RESULTS OF OPERATIONS

Our financial condition and results of operations are affected by numerous factors and uncertainties, including
those discussed in the section entitRd s k Fan pageQosthds Draft Letter of Offer. The following is a
discussion of certain factors that have had, and we expect will continue to higndjcast effect on our financial
condition and results of operations:
1 Any adverse changes in central or state government policies;
1 Any adverse development that may affect our operations in Maharashtra;
1 Any qualifications or other observations made by statutory auditors which may affect our results of
operations;
Loss of one or more of our key customers and/or suppliers;
An increase in the productivity and overall efficiency of our competitors;
Our ability to maintain and enhance our brand image;
General economic and business conditions in the markets in which we operate and in the local, regional and
national economies;
Changes in technology and our ability to manage any disruption or failure of our technology systems;
Our ability toattract and retain qualified personnel,
Changes in political and social conditions in India or in countries that we may enter, the monetary and interest
rate policies of India and other countries, inflation, deflation, unanticipated turbulence in natgstquity
prices or other rates or prices;
1 The performance of the financial markets in India and globally;
1 Any adverse outcome in the legal proceedings in which we are involved;
1 Occurrences of natural disasters or calamities affecting the areas mweénltave operations;
1 Market fluctuations and industry dynamics beyond our control;
9 Our ability to compete effectively, particularly in new markets and businesses;

= —a -9 = —a —a —9
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1 Changes in foreign exchange rates or other rates or prices;

1 Inability to collect our dues aTreceivables from, or invoice our unbilled services to, our customers, our results
of operations;

9 Other factors beyond our control;

1 Our ability to manage risks that arise from these factors;

1 Conflict of interest with our Individual Promoter, Promoter Graund other related parties;

1 Changes in domestic and foreign laws, regulations and taxes and changes in competition in our industry;

1 Termination of customer contracts without cause and with little or no notice or penalty; and

1 Inability to obtain, maintainor renew requisite statutory and regulatory permits and approvals or

noncompliance with and changes in, safety, health and environmental laws and other applicable regulations,
may adversely affect our business, financial condition, results of operatidpsaspects.

SIGNIFICANT ACCOUNTING POLICIES

The accounting policies have been applied consistently to the periods presented in the Financial Statements. For
details of our significant ac Eimaociltnformgionpobn @ age pl eas

CHANGE IN ACCOUNTING POLICIES IN PREVIOUS 3 YEARS

Except as me ntHinanoia ldformatiordoc hoanp T%etfrageehias been no change in accounting
policies in last 3 years.

RESERVATIONS, QUALIFICATIONS AND ADVERSE REMARKS

The Auditor has not given any reservation, qualification and adverse remarks on the financial statements of the
Company. For det aFinansial Infermatiords eocnt 7Hpabitgsddrafti diter df Offer.

Principal components of our statement of profit and loss account Revenue

The following descriptions set forth information with respect to thedeegponents of the Standalone Financial
Statements.

Total income

Our revenue comprises of:

Revenue from operations

Our revenue from operations is predominantly from interest receipts from loans.
Other Income

Other income comprises of Finance Inconbiease Deposit.

Expenses

Our expenses primarily comprise of Finance Cost, Impairment of Financial Instrument, Employee Benefits
Expense, Depreciation and amortization and other expenses.

Finance Cost

Finance cost comprises of Interest and Finance Cost on Leases.
Employee Benefits Expense

Employee benefit expense consists of salaries and wages.
Depreciation and amortization

Depreciation and amortization expense comprises of depreciation/amortmatooperty, plant and equipment
and intangible assets.
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Other expenses

Other expenses comprises of Auditors Remuneration, Electricity Expenses, Legal and Professional Fees, Printing
and Stationery, Rates and Taxes and License Fees, Renewal Fees,geBseExPenalties, Other Miscellaneous
Expenditure.

Tax expenses

Tax expense comprises of current tax and deferred tax. Current tax is the amount of tax payable on the taxable
income for the year as determined in accordance with applicable tax ratde grdvisions of applicable tax

laws. Deferred tax liability or asset is recognized based on the difference between taxable profit and book profit
due to the effect of timing differences and treatment of expenses. Our deferred tax is rhaasdred

the applicable tax rates and tax laws that have been enacted or substantively enacted as at the relevant balance
sheet date.

Results of our Operations

The following table sets forth, for the periods indicated, certain items from our finaat&hsnts, in each case
also stated as a percentage of our total income:

(T in lakhs)
Particular 2022 Percentage 2021 Percentage 2020 Percentage of
of total of total total income
income income
(%) (%) (%)
INCOME
Revenue fronDperations 0.00 0.00% 0.00 0.00% 0.00 0.00%
Interest Income 363.71 99.93% 195.39 99.88% 85.95 99.63%
Other Income 0.27 0.07% 0.23 0.12% 0.32 0.37%
Total Income (A) 363.98 100.00% 195.62 100.00% 86.27 100.00%
EXPENDITURE
Finance costs 40.92 11.24% 3.17 1.62% 2.74 3.18%
Impairment of Financial (58.42) (16.05%) 70.28 35.93% 67.52 78.27%
Instrument (ECL)
Employee benefit expenses 177.77 48.84% 92.48 47.28% 59.76 69.27%
Depreciation and amortisation 4.40 1.21% 4.43 2.26% 4,94 5.73%
expense
Other Expenses 68.82 18.91% 15.80 8.08% 14.07 16.31%
Total Expenses (B) 233.49 64.15% 186.16 95.16% 149.03 172.75%
Profit before tax 130.49 35.85% 9.46 4.84% (62.76) (72.75%)
Tax expense :
(i) Current tax 36.69 10.08% 20.00 10.22% 2.72 3.15%
(ii) Deferred tax (0.39) (0.11%) (17.37) (8.88%) (17.63) (20.44%)
Total Tax Expense 36.30 9.97% 2.63 1.34% (14.91) (17.28%)
Profit for the year 94.19 25.88% 6.83 3.49% (47.85) (55.47%)
Other Comprehensive Income
Items that will not be 0.00 0.00% 0.00 0.00% 0.00 0.00%
reclassified to profit or loss
Items that will be reclassified tq 0.00 0.00% 0.00 0.00% 0.00 0.00%
profit or loss
Other comprehensive income 0.00 0.00% 0.00 0.00% 0.00 0.00%
for the year, net of tax
Total comprehensive income 25.88% 6.83 3.49% (47.85) (55.47%)
for the year 94.19

Comparison of Historical Results of Operations
Fiscal 2022 compared to Fiscal 2021

Total Income
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Our total revenue for Fiscal 2 095 B2 laklss dor the FB&I32021,8 | ak h
representing an increase of 86.06%. The increase in total revenue was primarily due to increase in our Interest
Income on Loans.

Total revenue comprises of:

Revenue

Revenue from operations from interest income

Ourr evenue from operations from interest income for th
lakhs for the Fiscal 2021, representing an increase of 86.15%. The increase in revenue was primarily due to
increase in our Interest Income on Loans

Other income

Our ot her i ncome for t he Fi scal 2022 was 0. :
representing an increase of 17.39%. The increase in other income was primarily due to Finance Income of Lease
Deposit.

Expenditure

OQur total expenditure for the Fiscal 2022 was 233. .
representing an increase of 25.42%.

Finance Cost

Finance cost for t he Fi scal 7 2dKis 2for they discal 2024 0. 92 L
representing an increase of 1190.85%.

The interest expense increased by 37.29 lakhs in t
borrowings. Further, the Finansce nCotshte oFni slLceaa s e2s0 2i2n ccroe

lakhs in the Fiscal 2022 representing an increase of 14.51%

Impairment of Financial Instrument

| mpairment of Financi al I nstrument for the Fiscal 202
Fiscal2021 representing a decrease of (183.12%) due to reduction of probability Expected Credit Loss under IND

AS.

Employee Benefits Expense

Our employee benefit expenses for the FiscaFiscd022 was
2021, representing an increase of 92.23%. The increase in Employee Benefits Expense was primarily due to
increase in salaries and wages.

Depreciation and amortization

Our depreciation and amorti zati onasexcpoempsaerse d otro t hed .F4
the Fiscal 2021, representing a decrease of 0.68%. The decrease is due to depreciation is on WDV method, which
reduces every year as WDV cost reduces. Since there has been no addition in assets, depreciation has not
increased.

Other expenses

Our other expenses for the Fiscal 2022 was 68. 82 |
representing an increase of 335.57%. The increase is primarily due to the increase Legal & Professional Fees,
Rates & Taxes anditense Fees, ROC Expenses and Penalties.

Profit/Loss before Tax
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The profit/ (loss) before tax for the Fiscal 2022 was
representing an increase of 1279.39%. The increase in profit/(loss@ keefowas due to the Interest Income.

Taxation

Total tax expense for the Fiscal 2022 36. 30 | akhs ¢
an increase of 1280.29%. The increase is due to increase in net income.

Profit/Loss after Ta

As a result of the aforesaid, Our Company earned a p
|l akhs as compared to 6.83 lakhs for the Fiscal 202
Fiscal 2021 compared to Fiscal 2020

Total Income

Our total revenue for Fiscal 2021 was 195.62 | akhs

an increase of 126.75%. The increase in total revenue was primarily due to Interest Income on Loans.

Total revenue comprises of:

Revenue

Revenue from operations from interest income

Our revenue from operations from interest income for
Lakhs for the Fiscal 2020, representing an increase of 127.33%.The increase is pruaddlindrease in Interest

Income.

Other income

NN

Our ot her i ncome for t he Fi scal 2021 was 0.
representing a decrease of (28.13%). The decrease in other income was primarilyhthresbdn Income Tax

Refund which was appearing in the year 2020.

Expenditure

OQur total expenditure for the Fiscal 2021 was 186 .
representing an increase of 24.91%.

Finance Cost

Finance cads for t he Fiscal 2021 was 3.17 Lakhs a ¢
representing an increase of 15.69%.

Impairment of Financial Instrument

| mpairment of Financi al I nstrument mpaséedfbo theé7Fbacl
the Fiscal 2020 representing an increase of 4.09%.

Employee Benefits Expense
Our employee benefit expenses for the Fiscal 2021 wascs
2020, representing an increase of™%. The increase in Employee Benefits Expense was primarily due to

increase in salaries and wages.

Depreciation and amortization
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Our depreciation and amortization expenses for the F
for the Fiscal 2020, representing a decrease of (10.32%). The decrease is due to depreciation is on WDV method,
which reduces every year as WDV costuces. Since there has been no addition in assets, depreciation has not
increased.

Other expenses

OQur other expenses for the Fiscal 2021 was 15. 80 |
representing an increase of 12.30%. The mseavas primarily due to the increase in Legal and Professional Fees,

Rates and Taxes and License Fees, ROC Expenses, Penalties and Other Miscellaneous Expenditure.

Profit/Loss before Tax

The profit/ (|l oss) before tasx cfoompatrheed Rios c al ( 6220.2716 )o fL
2020, representing an increase of 115.07%. The increase in profit before tax was due to increase in interest income

on loans.

Taxation

Tot al tax expense for the Fiscal)lakhgforthe Fital 8020, Lak h's
representing an increase of 117.64%.

Profit/Loss after Tax

As a result of the aforesaid, OQur Company earned a p
Lakhs as compared t o ahelEistad 2020prépresenting(ad iicre8sb of 114.2766hs f or t

Nine month ended December 31, 2022 compared with Nine month ended December 31, 2021

( in | akhs)
Particulars Nine months ended December Nine months ended December
31, 2022 31, 2021
(Standalone) Standalone)
Amount Percentage of Amount Percentage of Total
Total Revenue (%) Revenue (%)
Revenue from Operations
Interest Income 551.08 100.00 232.41 100.00
Finance Income 0 0.00 0 0.00
Other Income 0 0.00 0 0.00
Total Revenue (A) 551.08 100.00 232.41 100.00
EXPENSES
Finance costs 82.12 14.90 10.50 4.52
Impairment of Financial Instrument (ECL) 89.82 16.30 0 0.00
Employee benefit expenses 160.00 29.03 127.20 54.73
Depreciation, Amortisation, Impairment 3.49 0.63 0.01 0.00
Other Expenses 14.74 2.67 23.93 10.30
Total Expenses (B) 350.17 63.54 161.64 69.55
Profit before tax 200.91 36.46 70.77 30.45
Tax expense :
(i) Current tax 46.11 8.37 30.28 13.03
(ii) Deferred tax (0.13) (0.02) (0.02) (0.01)
Total Tax Expense 45.98 8.34 30.26 13.02
Profit for the year 154.93 28.11 40.51 17.43
Other Comprehensive Income
Other comprehensive income for the year, 0 0.00 0 0.00
net of tax
Total comprehensive income for the year 154.93 28.11 40.51 17.43

Total Revenue



Our tot al revenue for Nine months ended December 31,
for the Nine months ended December 31, 2021, representing an increase of 137.11 %. The increase in total revenue
was primarily due tincrease in interest income.

Total revenue comprises of:

Revenue

Revenue from operations from interest income

Our revenue from operations from interest income for
| akhs as ¢ o mplakitséodthetNme monttss @ritiedDécember 31, 2021, representing an increase of
137.11 %. This is primarily due to increase in interest income.

Other income

Our other income for the Nine month ended December 31, 2022 and for December 31, 2021 is NIL.

Expenditure

OQur total expenditure for the Nine months ended Decen
lakhs for the Nine months ended December 31, 2021, representing an increase of 116.63%.

Finance Cost

Finance cost for the Nneaemt hs ended December 31, 2022 was 82. 1
for the Nine months ended December 31, 2021 representing an increase of 682.09%. The increase in Finance
cost is primarily due to increase in loans and borrowings regtuitimcrease in interest expense.

Impairment of Financial Instrument

| mpairment of Financi al I nstrument for the Nine month
t o Ni | for the Nine months ended December 31, 2021.

EmployeeBenefits Expense

Our employee benefit expenses for the Nine months enf¢
t o 127.20 |l akhs for the Nine months ended December
in Employee BenefitExpense was primarily due iacrease in yearly salary increment of employees and

Directors.

Depreciation and amortization

Our depreciation and amortization expenses for the Ni
compar ed t oforthe Nine thdnthd eadedh Becember 31, 2021, representing an increase of 34,800%.

The increase is due to the depreciation is on WDV method, which reduces every year as WDV cost reduces. Since
there has been no addition in assets, depreciation has restsadr

Other expenses

Our other expenses for the Nine months ended Decembe
lakhs for the Nine months ended December 31, 2021, representing a decrease of 38.40%. The decrease is primarily

due tocertain ependiture like professional fees and listing fees not accrued till date.

Profit/Loss before Tax

The profit before tax for the Nine months ended Dece
lakhs for the Nine months ended December 31, 2021, representing an increase of 183.89%. The increase in profit
before tax is due timcrease in intast income which is result of increase in loans and Advances given.

Taxation
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Total tax expense for the Nine month ended December
the Nine months ended December 31, 2021, representing an incréasidf. The increase wdse to increase
in net income.

Profit/Loss after Tax

As a result of the aforesaid, Our Company earned a profit for the year on a basis for the Nine months ended
December 31, 2022 of 154 . 9 3rthe Aikehmontha ended Deugder 81 t o
2021, representing an increase of 282.4%Be increase was due to increase in Interest income and reduction of
certain expenditures.

CASH FLOWS

The following table sets forth certain information relating to our ¢lsts with respect to operating activities,
investing activities and financing activities for the periods indicated:

(in 7 1l akhs)
Particulars Fiscal 2022 Fiscal 2021 Fiscal 2020

Net (loss) / profit before tax 130.49 9.46 (62.76)
Net cash from/ (useith) operating activities (1,202.08) 1.74 11.95
Net cash from/ (used in) investing activities (0.01) (0.02) (12.69)
Net cash from financing activities 1,085.30 0.00 0.00
Net increase/ (decrease) in cash and cash 0.87 1.72 (0.74)
equivalents

Cash anctash equivalents at the beginning of the 3.49 1.77 2.50
year/period

Cash and cash equivalents at year/period end 4.36 3.49 1.77

Operating activities

Operating activities comprise of profit/(loss) for the year before intatepteciation and finance charges,
changes in working capital and further adjustment ofcewsh items.

Net cash used in operating activities for the period
the Net Profit IbkbdsffathesamegeriodoThis differén8elis pdnarily due to adjustment for
decrease trade receivable, decrease in Loans and Advances and Increase in Current Liabilities.

Net cash generated from operating activities for the period ended March 31y 2081 1.74 | akhs as
to the Net Profit before tax of 9.46 | akhs for the
decrease trade receivable, decrease in Loans and Advances and Increase in Current Liabilities.

Netcashgemeat ed from operating activities for the period
to the Net Loss before tax of (62.76) Lakhs for the
Loans and Advances and Increase in Curcétiilities.

Investing activities

Investing activities comprises of purchase of fixed assets/ Recognition of ROU Asset.

Net cash used in investing activities for per i
predominantly on account of Purchase of Fixed assets/Recognition of ROU Assets.

Net cash wused in investing activities for period end
account of Purchase of Fixed assets/Recognition of ROU Assets.

Net cash used in investing activities for period ende
account of Purchase of Fixed assets/Recognition of ROU Assets.

Financing activities
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Financing activities comprises of Cash Flow from borrowingsti&er Financial Liabilities.

Net cash generated from financing activities for
was on predominantly account of Cash flow from borrowings and other Financial Liabilities.

Net cash usedr@enerated from in financing activities for period ended March 31, 2021 was Nil.

Net cash used in or generated from financing activities for period ended March 31, 2020 was Nil.
Contingent Liabilities

The Company does not haary contingent liabilities or other commitments as on the balance sheet date.
Off-Balance Sheet Arrangements

We do not have any other dfilance sheet arrangements or other relationships with unconsolidated entities, such
as special purpose vehiclesathhave been established for the purposes of facilitatindpaddince sheet
arrangements.

Quialitative Disclosure about Market Risk

Market risk is the risk of loss related to adverse changes in the market prices, including interest fateigisk,
exchange risk, credit risk and inflation risk. Our principal market risks are equity price risk, foreign exchange risk,
interest rate risk and credit risk.

Total Debt

For details of our bor rFmamciahlgfamatiop| o a s/gobthisDraft keterdfi on t i t
Offer.

Known trends or uncertainties that have had or are expected to have a material adversapact on sales,
revenue or income from continuing operations

Ot her than as descrRiskEadtord na nt ch ec hsapabhbgernent'si Disdtissidn @id i
Analysis of Financial Conditions and Results of Operationsb e g i n n i 20gnd1d 7 respextiyedysto our
knowledge there are no known trends or uncertainties that have or are expected to have a material adverse impact
on our income from continuing operations.

Unusual or Infrequent Events or Transactions

Except as described elsewhere in this Draft Letter of Offer, there have been no unusual or infrequent events or
transactions including unusual trends on account of business activity, unusual items of inaoge, ch

of accounting policies and discretionary reduction of expenses.

Significant economic/regulatory changes

Government policies governing the sector in which we operate as well as the overall growth of the Indian economy
has a significant bearing onroperations. Major changes in these factors can significantly impact income from

continuing operations.

There are no significant economic changes that mater
affect income except as mentioned inshe c t i o RiskFactord e d n B a g e

Except as disclosed in this Draft Letter of Offer, to our knowledge, there are no significant regulatory changes
that materially affected or are likely to affect our income from continuing operations.

Expected future changes in relationship between costs and revenues, in case of events such as
future increase in labour or material costs or prices thawill cause a material change are known

Ot her than as desc rRisbladiorsi na ntdh ec hsadpatnearg etniethlitebds diDA s c us s
Analysis of Financial Conditions and Results of Operationsb e g i n n i 2B0@nd bl regpectivelys and
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elsewhere in this Draft Letter of Offer, there are no knéaaors to our knowledge which would have a material
adverse impact on the relationship between costs and
revenues will be determined by demand/supply situation and government policies.

The extent towhich material increases in netrevenue are due to increased sales volume, introduction
of new products or services or increased sales prices

The increase in revenue is by and large linked to increase in volume of all the aatsitied out by the
Company.

Competitive Conditions

We expect competition in the sector from existing and potential competitors to vary. However, on account of our

core strengths like customer relationship management, active price negotiatibreffemtive machine
availability, we are able to stay c¢ompe®urBusiness. For f
beginning on page0.

Total Turnover of Each Major Business Segment

We currently operate in one business segment i.e. Financial Services Industry.

New Product or Business Segment

Except as discl osed 70 we hdv®OnotrannBunced amceds sobexpect to anaocgiree in the
near future any new products or business segments.

Seasonality of Business
Our Companyds business is not seasonal in nature.
Significant dependence on a Single or Few Suppliers or Customers

Ot her than as described in this R3kFRadtard Loent 2Qeagueo f Of f e
knowledge, there is no significant dependence on a single or few customers or suppliers.

Related party transactions

The details of Related Party Transactions for financial year-282202120 and 20120 on standalone basis,
pleases ee t he fARel ated Par t Finaxialdnbotmatiom r @ ©75pféhis Braftd etteron  t i t |
of Offer.

Significant Developments since last balance sheet date

Except as disclosed above and i ©OurBusiness DarRisk Hattokée t t er o
on pages’0and20 respectively, to our knowledge no circumstances have arisen since December 31, 2022, the

date of the last financial information disclosed in this Draft Letter of Offer which materially apdsaty affect

or are likely to affect, our operations or profitability, or the value of our assets or our ability to pay our material
liabilities within the next 12 months.
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SECTION VI T LEGAL AND OTHER INFORMATION

OUTSTANDING LITIGATIONS AND DEFAULTS

Our Company is involved in certain legal proceedings from time to time, which are primarily in the nature of tax
disputes, criminal complaints, civil suits, and petitions pending before various authdeiiespt as disclosed
below, there is no outstamdj litigation with respect to (i) issues of moral turpitude or criminal liability on the
part of our Company; (ii) material violations of statutory regulations by our Company; (iii) economic offences
where proceedings have been initiated against our Cogan any pending matters, which if they result in an
adverse outcome, would materially and adversely affect our operations or our financial position; and (v) other
litigation involving our Company, including civil or tax litigation proceedings, whigllives an amount in excess

of the Materiality Threshold (as defined below) or is otherwise material in terms of the Materiality Policy.

For the purpose of (v) above, as per the materialit
determinaton® materiality of eventsd framed in accordance
the materiality t1037dlakhsdbeidgl0% of Net Wartkfor EBigtal 202) of above; and

(ii) any other litigation involving our Companyhich may be considered material by our Company for the
purposes of disclosure i n t Materiality €hcesholddn . of t hi s Dr aft

Litigations involving our Company

Proceedings involving issues of moral turpitude or criminal lialtion the part of our Company
Nil

Proceedings involving material violations of statutory regulations by our Company

a) An order dated August 31, 2018AQ0as opfastsheed Sheyc utrh e alsd je
Board ofSEBIondiiamp(osi ng a penalty of 1.00 | akh, eac
Narendra Galla, our Whotéme Director, Ssamta Amar Gaala and members forming part of our Promoter
Group, namely, Bharathi N. Gala and Bharat T Mamaniie penalty was impodeon our Promoter, Whole
time Director and members forming part of our Promoter Group, on account of failing to comply with Regulation
7(1)(b) of SEBI (Prohibition of Insider Trading) Regulations, 2015, as amended and on our Company, for failing
to complywith Regulation 7(2)(a) of SEBI (Prohibition of Insider Trading) Regulations, 2015, as amended. Our
Company, our Promoter, Whetiene Director and members forming part of our Promoter Group paid the
aforementioned penalty on October 11, 2018.

b) Our Companyailed to comply with certain provisions 8EBI Listing Regulationand therefore the following
fines were imposed by BSE Limited on our Company:

(in 7))
S. No. | Particulars of non-compliance Amount of fine imposed | Date of payment of fine
1. Failure to appoint acompany secretary an 70,800 | May 21, 2021
compliance officer during the quarter ende
September 30, 202 under the SEBI Listing
Regulations
2. Failure to submit financial results for the quar| The fine imposed on ou -
endedMarch 31, 202@nder Regulation 33 of th) Company was waive
SEBI Listing Regulatiorfs pursuant to an email date
January 25, 2021 receive
from BSE The waiver wag
granted m view of the
COVID-19 pandemic.

Economic offences where proceedings have been initiated against our Company
Nil
Other proceedings involving our Company which involve an amount exceeding the Materiality Threshold or

are otherwise material iierms of the Materiality Policy, and other pending matters which, if they result in an
adverse outcome would materially and adversely affect the operations or the financial position of our Company

Nil



GOVERNMENT AND OTHER STATUTORY APPROVALS

Our Company has obtained necessary consents, licenses, permissions and approvals from governmental and
regulatory authorities that are material for carrying on our present business activities. Some of the approvals and
licenses that our Company requiresdar business operations may expire in the ordinary course of business, and
our Company will apply for the renewal from time to time.

We are not required to obtain any licenses or approvals from any government or regulatory authority for the

objectsot hi s | ssue. For further deObjactsbfshe Issgid ead d8pfahiseef er t o
Draft Letter of Offer.
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OTHER REGULATORY AND STATUTORY DISCLOSURES
Authority for the Issue

The Board of Directors in its meeting datéainuary 12, 2023 read with resolution passed by our Baard
December 24, 2024asauthorised this Issue under Section 628) pbf the Companies Act, 2013.

OurBoard of Directordas, atits meetingheld§nd ] det er mi ned { BperRighlisEquity SRarei c e as
in consultation with the Lead Manager, and the Rights Entitlemdntté § Rights Equity Share for evefy 0 ]
([ 9 Equity Shares held on the Record Dagg[ 0 ]

Our Company hparsi mceicpelievbedapbpprnoval s for | isting of the
to Regulation 28 of SEBI Listing Regulationggleletter dated Gigsued by BSE for listing of the Rights Equity

Shares to be Allotted purant to the Issu®©ur Company will also ke application to BSt obtain their trading

approvals for th&®ights Entitlements as required under the SEBI Rights Issue Circulars.

Our Company has been allotted t heedite®dtb e r¢speftivefdermat t he R
accounts of the Eligible Equity Shareholders of our Company. For detailSTesams of the Issée o n 13ba g e
of this DraftLetter of Offer.

Prohibition by SEBI or other Governmental Authorities

Our Company, ouPromoter our Directors, the members of our Promoter Group and persons in control of our
Company have not been prohibited from accessing the capital market or défmemrbuying or selling or dealing

in securities under any order or direction passed by SEBI or any securities market regulator in any jurisdiction or
any authority/court as on date of this Draft Letter of Offer.

Further, ourPromoterand our Director@re not promoter or director of any other company which is debarred
from accessing or operating in the capital markets or restrained from buying, selling or dealing in securities under
any order or direction passed by SEBI. None of our DirectdPsamoerare associated with the securities market

in any mannerThere is no outstanding action initiated against them by SEBI in the five years preceding the date
of filing of this Draft Letter of Offer.

Neither ourPromotemor our Directors have been daeld as fugitive economic offender under Section 12 of
Fugitive Economic Offenders Act, 2018 (17 of 2018).

Prohibition by RBI

Neither our Company, nor oBromotey and Directors have been categorized or identified as wilful defaalters
fraudulent borrowerby any bank or financial institution or consortium thereof, in accordance with the guidelines
on wilful defaulters issued by the Reserve Bank of India. Threra@violations of securities laws committed by
them in the past or are currently pending against any of them.

Compliance with Companies (Significant Beneficial Ownership) Rules, 2018

Our Company, ouPromoterand the members of our Promoter Group are in compliance with the Companies
(Significant Beneficial Ownership) Rules, 2018, to the extent it may be applicathem as on date of this Draft
Letter of Offer.

Eligibility for the Issue

Our Company is a listed company, incorporated under Companies Act, 1956. The Equity Shares of our Company
are presently listed on BSE. We are eligible to undertake the ilsgdaems of Chapter Il of the SEBI ICDR

Regulations Further, our Company is undertaking this Issue in complianceRethB of Schedule VI to the
SEBI ICDR Regulations.

Compliance with Regulations 61 and 62 of the SEBI ICDR Regulations

Our Companyis in compliance with the conditions specified in Regulations 61 and 62 of the SEBI ICDR
Regulations, to the extent applicable. Further, in relation to compliance with Regulation 62(1)(a) of the SEBI
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ICDR Regulations, our Company undertakes to make aircapph to the Stock Exchange for listing of the Rights
Equity Shares to be issued pursuant to the I€8E.s the Designated Stock Exchange for the Issue.

Compliance with Part B of Schedule VI of the SEBI ICDR Regulations

Our Company is in complianaeith the provisions specified in Clause (1) of Part B of Schedule VI of SEBI
ICDR Regulations as explained below:

1. Our Company has been filing periodic reports, statements and information in compliance with the SEBI
Listing Regulations, as applicable for the last one year immediately preceding the date of filin@padfthis
Letter of Offer withthe Designated StockxEhange

2. The reports, statements and information referred to above are available on the websiteantiBSE;

3. Our Company has an investor grievatca n dl i ng mechani sm which includes
Relationship Committee at frequentervals, appropriate delegation of power by our Board as regards share
transfer and clearly laid down systems and procedures for timely and satisfactory redrésgastof
grievances.

As our Company satisfies the conditions specified in Clause (Badf B of Schedule VI of SEBI ICDR
Regulations, and given that the conditions specified in Clause (3) of Part B of Schedule VI of SEBI ICDR
Regulations are not applicable to our Company, the disclosures Dr#ifid etter of Offer are in terms of Clause

(4) of Part B of Schedule VI of the SEBI ICDR Regulations.

Disclaimer Clauseof SEBI

The Draft Letter of Offer has not been filed with SEBI in terms of SEBI ICDR Regulations as the size of issue is
up to 4,800lakhs. The present Issue being of lesnth5,000 lakhs, our Company is in compliance with first
proviso to Regulation 3 of the SEBI ICDR Regulations and our Company shall file the copy of the Letter of Offer
preparedn accordance with the SEBI ICDR Regulations with SEBIifidormation and dissemination on the
website of SEBI i.ewww.sebi.gov.in

Disclaimer from our Company, our Directors and the LM

Our Company, our Directors and the Lead Managerpdguz responsibility for statements made otherwise than

in this Draft Letter of Offer or in the advertisement
and anyone placing reliance on any other source of information, including our Godpan websi t e
www.enbeetrade.comr the respective websites of our Promoter Group or an affiliate of our Company would be

doing so at his or her own risk.

All information shall be made available by our Company and the Lead Manager to the public andsiratestor
large and no selective or additional information would be available for a section of the investors in any manner
whatsoever, including at road show presentations, in research or sales reports, at bidding centers or elsewhere.

Investors will be requéd to confirm and will be deemed to have represented to our Company, Lead Manager and
their respective directors, officers, agents, affiliates, and representatives that they are eligible under all applicable
laws, rules, regulations, guidelines and appi®t@acquire the Equity Shares and will not issue, sell, pledge, or
transfer the Equity Shares to any person who is not eligible under any applicable laws, rules, regulations,
guidelines and approvals to acquire the Equity Shares. Our Company, the LeageMand their respective
directors, officers, agents, affiliates, and representatives accept no responsibility or liability for advising any
investor on whether such investor is eligible to acquire the Equity Shares.

No information which is extraneous the information disclosed in this Draft Letter of Offer or otherwise shall

be given by our Company or any member of the Issue management team or the syndicate to any particular section
of investors or to any research analyst in any manner whatsoeMedirigcat road shows, presentations, in
research or sales reports or at bidding centers.

No dealer, salesperson or other person is authorized to give any information or to represent anything not contained

in this Draft Letter of Offer. You must not relyn@any unauthorized information or representations. This Draft
Letter of Offer is an offer to sell only the Rights Equity Shares and the Rights Entitlement, but only under
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circumstances and in the applicable jurisdictions. Unless otherwise specifiedfotheation contained in this
Draft Letter of Offer is current only as at its date.

Disclaimer in respect of Jurisdiction

This Draft Letter of Offer has been prepared under the provisions of Indian law and the applicable rules and
regulations thereunder. Any disputes arising out of the Issue will be subject to the jurisdiction of the appropriate
court(s) inMaharashtralndiaonly.

Disclaimer Clause of BSE

As required, a copy of this Draft Letter of Offer has been submitted to BSE. The disclaimer clause as intimated
by BSE to our Company, post scrutiny of this Draft Letter of Offer, shall be included in the Letter ofriifer p
to the filing with the Stock Exchange.

Designated Stock Exchange
The Designated Stock Exchange for the purposes of the ISB&&is
Listing

Our Company will apply to BSE for final approval for the listing and trading of the Rights Equity Shares
subsequent to their Allotment. No assurance can be given regarding the active or sustained trading in the Rights
Equity Shares or the price at which the Rights Equity Shares offered under the Issue will trade after the listing
thereof.

Selling Restrictions

This Draft Letter of Offer is solely for the use of the person who has received it from our Company or from the
Registrar. This Draft Letter of Offer is not to be reproduced or distributed to any other person.

The distribution of this Draft Letter @ffer/ Letter of Offer, Abridged Letter of Offer, Application Form and the
Rights Entitlement Lettef il s s u e Madtthe issuadf Rights Entitlements and Equity Shares on a rights
basis to persons in certain jurisdictions outside India is restricted by legal requirements prevailing in those
jurisdictions. Persons into whose possession this Draft Letter of Offeer loétOffer, Abridged Letter of Offer
Application Form and the Rights Entitlement Letter may come are required to inform themselves about and
observe such restrictions. Our Company is making this Issue on a rights basis to the Eligible Equity Shareholders
of our Company and will dispatch the Draft Letter of Offer/ Letter of Offer, Abridged Letter of Offer Application
Form and the Rights Entitlement Letter only to Eligible Equity Shareholders who have provided an Indian address
to our Company.

No action ha been or will be taken to permit the Issue in any jurisdiction, or the possession, circulation, or
distribution of this the Draft Letter of Offer, Abridged Letter of Offer or any other material relating to our
Company, the Equity Shares or Rights Entiggmin any jurisdiction, where action would be required for that
purpose, except that this Draft Letter of Offer has been filed with the Stock Exchange.

Accordingly, the Rights Entitlement or Equity Shares may not be offered or sold, direicttlirectly, and this

Draft Letter of Offer or any offering materials or advertisements in connection with the Issue or Rights Entitlement
may not be distributed or published in any jurisdiction, except in accordance with legal requirements applicable
in swch jurisdiction. Receipt of this Draft Letter of Offer will not constitute an offer in those jurisdictions in which

it would be illegal to make such an offer.

This Draft Letter of Offer and its accompanying documents are being supplied to you solelyrfmfgrmation

and may not be reproduced, redistributed or passed on, directly or indirectly, to any other person or published, in
whole or in part, for any purpose. If this Draft Letter of Offer is received by any person in any jurisdiction where
to do ® would or might contravene local securities laws or regulation, or by their agent or nominee, they must
not seek to subscribe to the Equity Shares or the Rights Entitlement referred to in this Draft Letter of Offer.
Investors are advised to consult tHegal counsel prior to applying for the Rights Entitlement and Equity Shares

or accepting any provisional allotment of Equity Shares, or making any offer, sale, resale, pledge or other transfer
of the Equity Shares or Rights Entitlement.
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Neither the deliery of this Draft Letter of Offer nor any sale hereunder, shall under any circumstances create any

i mplication that there has been no change in our Cor
information or that the information contained ¢ieris correct as of any time subsequent to this date or the date

of such information. Each person who exercises Rights Entitlements and subscribes for Equity Shares, or who
purchases Rights Entitlements or Equity Shares shall do so in accordance wagirtbgons set out below.

NO OFFER IN THE UNITED STATES

THE RIGHTS ENTITLEMENTS AND THE EQUITY SHARES HAVE NOT BEEN AND WILL NOT BE
REGISTERED UNDER THE UNITED STATES SECURITIES ACT OF 1933, AS AMENDED (THE
ASECURITIESACT0) , OR ANY U. S. ESOAWS ENDS/ACNCH BE OFFERED, SOLD,
RESOLD OR OTHERWISE TRANSFERRED WITHIN THE UNITED STATES, EXCEPT IN A
TRANSACTION EXEMPT FROM THE REGISTRATION REQUIREMENTS OF THE SECURITIES ACT.
THE RIGHTS ENTITLEMENTS AND EQUITY SHARES REFERRED TO IN THE DRAFT LEER OF
OFFER ARE BEING OFFERED IN INDIA, BUT NOT IN THE UNITED STATES. THE OFFERING TO
WHICH THE DRAFT LETTER OF OFFER RELATES IS NOT, AND UNDER NO CIRCUMSTANCES ISTO
BE CONSTRUED AS, AN OFFERING OF ANY EQUITY SHARES OR RIGHTS ENTITLEMENTS FOR
SALE IN THEUNITED STATES OR AS A SOLICITATION THEREIN OF AN OFFER TO BUY ANY OF
THE SAID SECURITIES. ACCORDINGLY, THE DRAFT LETTER OF OFFER SHOULD NOT BE
FORWARDED TO OR TRANSMITTED IN OR INTO THE UNITED STATES AT ANY TIME.

Neither our Company, nor any person actingoehalf of our Company, will accept a subscription or renunciation

from any person, or the agent of any person, who appears to be, or who our Company, or any person acting on
behalf of our Company, has reason to believe is, in the United States whanytbeder is made. Envelopes
containing an Application Form should not be postmarked in the United States or otherwise dispatched from the
United States or any other jurisdiction where it would be illegal to make an offer under this Draft Letter of Offer.
Our Company is making this Issue on a rights basis to the Eligible Equity Shareholders and this Draft Letter of
Offer, Letter of Offer/ Abridged Letter of OffeApplication Form and the Rights Entitlement Letwell be
dispatched to the Eligible EquiShareholders who have provided an Indian address to our Company. Any person
who acquires the Rights Entitlements and the Equity Shares will be deemed to have declared, represented,
warranted and agreed, by accepting the delivery of the Letter of Offéma(ijt is not and that, at the time of
subscribing for the Equity Shares or the Rights Entitlements, it will not be, in the United States when the buy
order is made; and (i) is authorised to acquire the Rights Entitlements and the Equity Sharesiamcemjh

all applicable laws, rules and regulations.

Our Company, in consultation with the Lead Manager, reserves the right to treat as invalid any Application Form
which: (i) appears to our Company or its agents to have been executed in or dispatotibd fUnited States of

Ameri ca; (i) does not include the relevant certifi
Sharehol derso to the effect that the person acceptin
registered ad@sss (and is not otherwise located) in the United States, and such person is complying with laws of

the jurisdictions applicable to such person in connection with the Issue, among others; (iii) where our Company
believes acceptance of such Application Fonawy infringe applicable legal or regulatory requirements; or (iv)

where a registered Indian address is not provided, and our Company shall not be bound to allot or issue any Equity
Shares or Rights Entitlement in respect of any such Application Form.

None of the Rights Entitlements or the Equity Shares have been, or will be, registered under the United States
Securities Act of SdcOiBeB Acbds a@amermdhegd sttahee Becurities
Accordingly, the Rights Entitlements@iquity Shares are being offered and sold only outside the United States

in compliance with Regulatieunder the Securities Act and the applicable laws of the jurisdictions where those
offers and sales are made.

NO OFFER IN ANY JURISDICTION OUTSIDE INDI A

NO OFFER OR INVITATION TO PURCHASE RIGHTS ENTITLEMENTS OR RIGHTS EQUITY SHARES
IS BEING MADE IN ANY JURISDICTION OUTSIDE OF INDIA, INCLUDING, BUT NOT LIMITED TO
AUSTRALIA, BAHRAIN, CANADA, THE EUROPEAN ECONOMIC AREA, GHANA, HONG KONG,
INDONESIA, JAPAN, KENYA, KUWAIT, MALAYSIA, NEW ZEALAND, SULTANATE OF OMAN,
PEOPLE'S REPUBLIC OF CHINA, QATAR, SINGAPORE, SOUTH AFRICA, SWITZERLAND,
THAILAND, THE UNITED ARAB EMIRATES, THE UNITED KINGDOM AND THE UNITED STATES.
THE OFFERING TO WHICH THIS DRAFT LETTER OF OFFERELATES IS NOT, AND UNDER NO
CIRCUMSTANCES IS TO BE CONSTRUED AS, AN OFFERING OF ANY RIGHTS EQUITY SHARES OR
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RIGHTS ENTITLEMENT FOR SALE IN ANY JURISDICTION OUTSIDE INDIA OR AS A SOLICIATION
THEREIN OF AN OFFER TO BUY ANY OF THE SAID SECURITIES. ACCORDIN®, THIS DRAFT
LETTER OF OFFER SHOULD NOT BE FORWARDED TO OR TRANSMITTED IN OR INTO ANY OTHER
JURISDICTION AT ANY TIME.

Consents

Consents in writing of: our Director€ompany Secretary and Compliance Officer, Chief Financial Offiber,

Lead Manager,dgal advisor, the Registrar to the Issunel the Bankers to the Isgu® act in their respective
capacities, have been obtained and such consents have not been withdrawn up to the date of this Draft Letter of
Offer.

*To be obtained prior to filing afhe Letter of Offer

Our Company hageceived written consent datedbruary 8, 2023from the Statutory Auditors to include their

name as required under Section 26(5) of the Companies Act 2013 read with SEBI ICDR Regulations in this Draft
Letter of Offer as an fiexpertod as defined andindter Sect |
capacity as an independent Statutory Auditor and in respect of its (i) reportateD, 2022on our Audited
FinancialStatements for the financial year ended March 31, 2022; (ii) limited review reportFkiadary 7,

2023on the unauditefinancial statements for tmnemonth period endelecember 31, 2022nd (ii) statement

of tax benefitdatedFebruary 8, 2023in this Draft Letter of Offer and such consent has not been withdrawn as

on the date of this Draft Letter of Offer.

Expert Opinion

Our Company hageceived written consent datedbruary 8, 2023from the Statutory Auditors to include their

name as required under Section 26(5) of the Companies Act 2013 read with SEBI ICDR Regulations in this Draft
Letter of Offer as an fAexpertod as defined andindter Sect |
capacity as an independent Statutory Auditor and in respect of its (i) reportate2D, 2022on our Audited

Financial Statements for the financial year ended March 31, 2022; (ii) limited review reportFeiadary 7,

20230n the unauditefinancial statements for thenemonth period endedecember 31, 2022nd (ii) statement

of tax benefitdatedFebruary 8, 2023in this Draft Letter of Offer and such consent has not been withdrawn as

on the date of this Draft Letter of Offetthetem 6expert 6 and consent thereof, d
consent within the meaning under the U.S. Securities Act.

Except for the abovementioned documents, our Company has not obtained any expert opinions.
Filing

SEBI vide the Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) (Fourth
Amendment) Regulations, 2020 has amended Regulation 3(b) of the SEBI ICDR Regulations as pénavhich
threshold offiling of Draft Letter of Offer with SEBIfor rights issus has been increasethe threshold of the

rights issue size under Regulatiotb3of the SEBI ICDR Regulations has been increased Rapeegen crores

to Rupees fiftycrores. Since the size of this Issue faldow thisthreshold, théraft Letter of Offer will be filed

with BSE Limitedandnotwith SEBI. However, the Letter of Offer will be submitted with SEBI for information

and dissemination and will be filed with the Stock Exchange.

Mechanism for Redressal of Investor Grievances

Our Company has adequate arrangements for redressal of investor grievances in compliance with the SEBI Listing
Regulations. We have been registered with the SEBI Complaints Redress System (SCORES) as required by the
SEBI Circular no. CIR/ OIAE/ 2/ 2011 t=d June 3, 2011. Consequently, investor grievances are tracked online

by our Company.

Our Company has a Stakeholders Relationship Committee which meets at least once a year and as and when
required. Its terms of reference include considering and resolving grievances of Shareholders in relation to transfer
of shares and effective exercisevoting rights.Adroit Corporate ServiceBrivate Limitedis our Registrar and

Share Transfer Agernd all investor grievances received by us have been handled by the Registrar and Share
Transfer Agent in consultation with the Company Secretary and CamepliOfficerWe have appointed Cameo
Corporate Services Limitegb the Registrar to the Issue and all investor grievances which shall be received by us
with respect to this Issue shall bandled by the said Registrar and Share Transfer Agent in colsuitéth the

Company Secretary and Compliance Officer.
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Investor complaints received by our Company are typically disposed of within 15 days from the receipt of the
complaint.

Investor Grievances arising out of this Issue

Investors may contact the Registrar to the Issue or our Company Secretary forEsy@i@ postssue related

matters. All grievances relating to the ASBA process may be addressed to the Registrar, with a copy to the SCSBs,
giving full details such asame, address of the Applicant, contact number(s), e mail address of the sole/ first
holder, folio number or demat account number, humber of Rights Equity Shares applied for, amount blocked,
ASBA Account number and the Designated Branch of the SCSBs wieeAgpplication Form or the plain paper
application, as the case may be, was submitted by the Investors along with a photocopy of the acknowledgement
slip.For detail s on tTermsoAtBeBsAde pbr ® g ie rs rs 136aktrestirafi pettay @ Offer

The contact details of our Registrar to the Issue and our Company Secretary are as follows:

Registrar to the Issue

Cameo Corporate Services Limited
Subramanian Building, No. 01,

Club House Road, Chenn&00 002,
Tamil Nadu, India.

Telephone +91- 447 4002 0700
Facsimile: N.A.

E-mail: priya@cameoindia.com
Website www.cameoindia.com
Investor Grievance email: investor@cameoindia.com
Contact Person K. Sreepriya

SEBI Registration No: INR0O00003753

Investors may conta¢che Company Secretary and Compliance Officer at the below mentioned address for any
pre-lssue/ postssue related matters such as-neceipt of Letters of Allotment / share certificates/ demat credit/
Refund Orders etc.

Ruchika KabraCompany Secretagnd Compliance Officer of our Compartyer contact details are set forth
hereunder.

Address: B4 /C5, Gods Gift Chs Ltd
N M Joshi Marg, Lower Pargl
Mumbaii 400013 Maharashtra, India
Telephone:+91 22 7962512

E-mail: enbeetrade@gmail.com
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SECTION VII 7 ISSUE INFORMATION
TERMS OF THE ISSUE

This Section applies to all Investors. ASBA Investors should note that the ASBA process involvaeptbatdu

may be different from that applicable to other Investors and should carefully read the provisions applicable to
such Applications, in the Letter of Offer, the Abridged Letter of Offer, the Application Form and the Rights
Entitlement Letter, beforeubmitting an Application Form. Our Company and the Lead Manager are not liable
for any amendments, modifications or changes in applicable law which may occur after the date of the Letter of
Offer. Investors who are eligible to apply under the ASBA p®aes advised to make their independent
investigations and to ensure that the Application Form and the Rights Entitlement Letter is correctly filled up.

Please note that in accordance with the provisions of the SEBI Cir@H&1/HO/CFD/DIL2/CIR/P/2020/13

dat ed Janua8BBITR@hts ISBUe Zieculad j |, al | investors (including
application for a rights issue only through ASBA facility. The Rights Equity Shares proposed to be issued on a
rights basis, are subject to the terms and conditions contained in this Draft Letter of Offer, Letter of Offer, the
Abridged Letter of Offer, including the Application Form and the Rights Entitlement Letter, the MOA and AOA

of our Company, the provisions of ther@panies Act, the terms and conditions as may be incorporated in the
FEMA, applicable guidelines and regulations issued by SEBI or other statutory authorities and bodies from time

to time, the SEBI Listing Regulations, terms and conditions as stipulatkeé iallotment advice or security

certificate and rules as may be applicable and introduced from time to time.

OVERVIEW

The Issue and the Rights Equity Shares proposed to be issued on a rights basis, are subject to the terms and
conditions contained irhis Draft Letter of Offer, Letter of Offer, the Abridged Letter of Offer, the Application

Form and the Rights Entitlement Letter, the Memorandum of Association and the Articles of Association, the
provisions of Companies Act, FEMA, the SEBI ICDR Regulaijothe SEBI Listing Regulations and the
guidelines, notifications and regulations issued by SEBI, the Government of India and other statutory and
regulatory authorities from time to time, approvals, if any, from the SEBI, the RBI or other regulatoritiagthor

the terms of Listing Agreements entered into by our Company with the Stock Exchange and terms and conditions
as stipulated in the Allotment Advice.

Important:
1) Dispatch and availability of Issue materials:

In accordance with the SEBI ICDR RegulatioBEBI Rights Issue Circulaour Company will send the Abridged

Letter of Offer, the Rights Entitlement Letter, Application Form and other issue material, through email to the
email addressesr physical delivey throughregistered postpeed post to all the Eligible Equity Shareholders

who have provided their Indian addresses to our Company. The Letter of Offer will be provided, only through
emailor physical deliverythrough registered postpeed post, by the Registrar on behalf of our Company to the
Eligible Equity Shareholders who have provided their Indian addresses to our Company. Investors can also access
the Letter of Offer, the Abridged Letter of Offer and the Application Form (pealithat the Eligible Equity
Shareholder is eligible to subscribe for the Rights Equity Shares under applicable securities laws) on the websites
of:

a) Our Company atvww.enbeetrade.com

b) the Registrar to the Issuelatps://rights.cameoindia.com/enbee
c) the Lead Manager atww.saffronadvisor.comand

d) the Stock Exchange atww.bseindia.com

Eligible Equity Shareholders can obtain the details of their respective Rights Entitlements from the website of the
Registratto the issuat (.e., https://rights.cameoindia.com/enbdy entering their DP ID and Client ID or Folio
Number (in case of Eligible Equity Shareholders holding Equity Shares in physical form). The lim& $ame

shall also be available on the website of our Company \ivew.enbeetrade.con

Our Company, Lead Manager and the Registrar will not be liable fodispatch of physical copies of Issue
materials, including the Letter of Offer, the Abridged Letter of Offer, the Rights Entitlement Letter and the
Application Form.ResidentEligible Shareholders, who are holding Equity Shares in physical form as on the
Record Date, can obtain details of their respective Rights Entitlements from the website of the Registrar by
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4)

5)

entering their Folio Number.
2) Facilities for Application in this Issue:

In accordance with Regulation 76 of the SEBI ICDR RegulatitvesSEBI circular, bearing reference number
SEBI/HO/CFD/DIL2/CIR/P/2020/13 dated January 22, 2020 and SEBI circular
SEBI/CFD/DIL/ASBA/1/2009/30/12 dated Deceen80, 2009, SEBI circular CIR/CFD/DIL/1/2011 dated April

29, 2011, the SEBI circular, bearing reference number SEBI/HO/CFD/DIL2/CIR/P/2020/13 dated January 22,
2020 (Coll ecti vel yASBAeGireumrsd)e,r alelf elrmmrveeds tt ooApglicatoefimi r i ng t
this Issue are mandatorily required to use either the ASBA process. Investors should carefully read the provisions
applicable to such Applications bef or e nPaokedunegort hei r
Application through the ASBA Proceds o0 n 143af theDraft Letter of Offer

3) Credit of Rights Entitlements in demat accounts of Eligible Equity Shareholders:

In accordance with Regulation 77A of the SEBI ICDR Regulations read watSBEBI Rights Issue Circular, the

credit of Rights Entitlements and Allotment of Rights Equity Shares shall be made in dematerialized form only.
Prior to the Issue Opening Date, our Company shall credit the Rights Entitlements to (i) the demat act@unts of
Resident Eligible Equity Shareholders holding the Equity Shares in dematerialised form; and (ii) a demat suspense
escrow account (namel§iEnbee Trade & Finance Limited) opened by our Company, for
Equity Shareholders which woultbmprise Rights Entitlements relating () Equity shares held by Eligible

Equity shareholders in physical mode on record date (b) Equity Shares held in a demat suspense account pursuant
to Regulation 39 of the SEBI Listing Regulations; or (c) Equityr&haeld in the account of IEPF authority; or

(d) the demat accounts of the Resident Eligible Equity Shareholder which are frozen or details of which are
unavailable with our Company or with the Registrar on the Record Date; or (e) credit of the Rigletis\&mts
returned/reversed/failed; or (f) the ownership of the Equity Shares currently under dispute, including any court
proceedings.

Resident Eligible Equity Shareholders holding Equity
are requested to provide relevant details (such as copies-aftestied PAN and details of address proof by way

of uploading on Registrar Wsite the records confirming the legal and beneficial ownership of their respective

Equity Shares) not later than two Working Days prior to the Issue Closing.@§ted[] 6] i n order t o be
to apply for this Issue. Such Resident Eligible Eq@hareholders are also requested to ensure that their demat

account, details of which have been provided to the Company or the Registrar account is active to facilitate the
aforementioned transfer.

In accordance with the SEBI Rights Issue Circular, theideat Eligible Equity Shareholders, who hold Equity

Shares in physical form as on Record Date and who have not furnished the details of their demat account to the
Registrar or our Company at least two Working Days prior to the Issue Closing®§t&)[] 6 ] , shall not
eligible to make an Application for Rights Equity Shares against their Rights Entitlements with respect to the
equity shares held in physical form.

Application byResiden€Eligible Equity Shareholders holding Equity Shares in phydarah:

Please note that in accordance with Regulation 77A of the SEBI ICDR Regulations read with the SEBI Rights
Issue Circular, the credit of Rights Entitlements and Allotment of Equity Shares shall be made in dematerialised
form only. Accordingly, Eligble Equity Shareholders holding Equity Shares in physical form as on Record Date
and desirous of subscribing to Equity Shares in this Issue are advised to furnish the details of their demat account
to the Registrar or our Company at least two Working Qi to the Issue Closing Date, to enable the credit

of their Rights Entitlements in their respective demat accounts at least one day before the Issue Closing Date.

Such resident Eligible Equity Shareholders must check the procedure for Applicatéom lmyedit of Rights
Equi ty SPoeedueedor Applicafion by Resident Eligible Equity Shareholders holding Equity Shares in
physical fornd o n 149ag e

Application forAdditional Equity Shares

Investors are eligible to apply for additional Equity Shares over and above their Rights Entitlements, provided
that they are eligible to apply for Equity Shares under applicable law and they have applied for all the Equity
Shares forming part of their Rits Entitlements without renouncing them in whole or in part. Where the number
of additional Equity Shares applied for exceeds the number available for Allotment, the Allotment would be made
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7

as per the Basis of Allotment finalised in consultation with Dlesignated Stock Exchange. Applications for
additional Equity Shares shall be considered and Allotment shall be made in accordance with the SEBI ICDR
Regul ati ons and i nBasihdf Aloraentn éore ga 1 nsldlg ot piarg en

Eligible Equity Shareholders who renounce their Rights Entitlements cannot apply for additional Equity
Shares.Non-resident Renounceagho are not Eligible Equity Shareholders cannot apply for additional Equity
Shares.

Investorsto kindly note that after purchasing the Rights Entitlements through On Market Renunciation / Off
Market Renunciation, an Application has to be made for siltisgrto the Rights Equity Shares. If no such
Application is made by #renouncee on or before Issue Closing Date, then such Rights Entitlements will get
lapsed and shall be extinguished after the Issue Closing Date and no Rights Equity Shares fosestiéhidats
Entitlements will be credited. For procedure of Application by shareholders who have purchased the Right
Entitlement through On Market Renunciation / Off Market Renunciation, please refer to the heading titled
fiProcedure forApplication through the ASBA procéss pagel43of this Draft Letterof Offer.

Other important links and helpline:
The Investors can visfbllowing links for the belowmentioned purposes:
a) Updation of Indian address by Non residehgible Equity shareholders in the records maintained by the
Registrar or our Company: by emailgdgya@cameoindia.com

b) Updation of demat account detailemail addredgs mobile numberby resident Eligible Equity
Shareholders holding shares in physical fdnitps://rights.cameoindia.com/enbee

Renouncees

All rights or obligations of the Eligible Equity Shareholders in relation to Applications and refunds relating to the
Issue shall, unless otherwise specified, apply to the Renouncee(s) as well.

Authority fo r the Issue

The Board of Directors in its meeting datéanuary 12, 2028ead with resolution passed by our Board
December 24, 2024as authorised this Issue under Section 62(1) (c) of the Companies Act, 2013.

The Board of Directors in theirmeetingh d on [ 6] have determined the | ss
the Rights Entitlement as [06] Rights Equity Share(s
Date. The Issue Price has been arrived at in consultation witke#teManager.

Our Company has receivedminciple approval from BSE in accordance with Regulation 28 of the SEBI Listing
Regul ations for listing of the Rights Equity Shares

Basis for the Issue

The Rights Equity Shares are being offered for subscription for cash to the Eligible Equity Shareholders whose
names appear as beneficial owners as per the list to be furnished by the Depositories in respect of the Equity
Shares held dematerialized formdaon the register of members of our Company in respect of the Equity Shares
held in physical form at the close of business hours on the Record Date, decided in consultation with the
Designated Stock Exchange, but excludes persons not eligible under libatdpgaws, rules, regulations and
guidelines.

Rights Entitlement (AREso®0) (Rights Equity Shares)

Eligible Equity Shareholders whose names appear as a beneficial owner in respect of the Equity Shares held in
dematerialized form or appear in the register of members as an Equity Shareholder of our Company in respect of

ue
)

the Equity Shares held in physifab r m as on the Record Date, i.e., [0],

Shares as set out in the Application Form.

Eligible Equity Shareholders can also obtain the details of their respective Rights Entitlements from the website
of theRegistrar to the Issuétfps://rights.cameoindia.com/enbdsy entering their DP ID and Client ID or Folio
Number (in case of Eligible Equitghareholders holding Equi§hares in physical form). The link for the same
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shall also be available on the website of our Compamy\.enbeetrade.com

Rights Entitlements shall be credited to the respeat®mat accounts of Eligible Equity Shareholders before the
Issue Opening Date only in dematerialised form. If the Eligible Equity Shareholders holding Equity Shares in
physical form as on Record Date, have not provided the details of their demat atzoumt€ompany or to the
Registrar, shall not be eligible to make an Application for Rights Equity Shares against their Rights Entitlements
with respect to the equity shares held in physical form. Such Eligible Equity Shareholders can make an Application
only after the Rights Entitlements is credited to their respective demat accounts.

Our Company is undertaking this Issue on a rights basis to the Eligible Equity Shareholders and will send the
Abridged Letter of Offer, the Rights Entitlement Letter anel Application Form to the email addresses as well

as to the physical addresses of Eligible Equity Shareholders who have provided an Indian address to our Company
or who are located in jurisdictions where the offer and sale of the Rights Equity Sharestiegeinder laws of

such jurisdictions.

The Letter of Offer will be provided, througimail or physical delivery through registered post/ speed ppst

the Registrar on behalf of our Company to the Eligible Equity Shareholders who have providéadtaeir
addresses to our Company or who are located in jurisdictions where the offer and sale of the Rights Equity Shares
is permitted under laws of such jurisdictions and in each case who make a request in this regard. The Letter of
Offer, the Abridged Lter of Offer and the Application Form may also be accessed on the websites of the
Registrar, our Company and the Lead Manager through a link contained in the aforementioned email sent to email
addresses of Eligible Equity Shareholders (provided thatligilé Equity Shareholder is eligible to subscribe

for the Rights Equity Shares under applicable secur
distribution of the Letter of Offer, Abridged Letter of Offer, the Rights Entitlement Letter anidshe of Rights

Equity Shares on a rights basis to persons in certain jurisdictions outside India is restricted by legal requirements
prevailing in those jurisdictions. No action has been, or will be, taken to permit this Issue in any jurisdiction where
action would be required for that purpose, except that the Letter of Offer will be filed with SEBI and the Stock
Exchange. Accordingly, the Rights Entitlements and Rights Equity Shares may not be offered or sold, directly or
indirectly, and the Letter of f&er, the Abridged Letter of Offer, the Rights Entitlement Letter, the Application
Form or any Issue related materials or advertisements in connection with this Issue may not be distributed, in any
jurisdiction, except in accordance with legal requiremaptdicable in such jurisdiction. Receipt of the Letter of

Offer, the Abridged Letter of Offer, the Rights Entitlement Letter or the Application Form (including by way of
electronic means) will not constitute an offer in those jurisdictions in which itdhmiillegal to make such an

offer and, in those circumstances, the Letter of Offer, the Abridged Letter of Offer, the Rights Entitlement Letter
or the Application Form must be treated as sent for information only and should not be acted upon forrmaking a
Application and should not be copied ordistributed. Accordingly, persons receiving a copy of the Letter of
Offer, the Abridged Letter of Offer, the Rights Entitlement Letter or the Application Form should not, in
connection with the issue of the RigtEquity Shares or the Rights Entitlements, distribute or send the Letter of
Offer, the Abridged Letter of Offer, the Rights Entitlement Letter or the Application Form in or into any
jurisdiction where to do so, would, or might, contravene local seclé@ves or regulations. If the Letter of Offer,

the Abridged Letter of Offer, the Rights Entitlement Letter or the Application Form is received by any person in
any such jurisdiction, or by their agent or nominee, they must not seek to make an Applicatouice the

Rights Entitlements referred to in the Letter of Offer, the Abridged Letter of Offer, the Rights Entitlement Letter
or the Application Form. Any person who acquires Rights Entitlements or makes and Application will be deemed
to have declaredyarranted and agreed, by accepting the delivery of the Letter of Offer, the Abridged Letter of
Offer, the Rights Entitlement Letter and the Application Form, that it is entitled to subscribe for the Rights Equity
Shares under the laws of any jurisdictishich apply to such person.

Our Company, Lead Manager and the Registrar will not be liable fodispatch of physical copies of Issue

materials, including the Letter of Offer, the Abridged Letter of Offer, the Rights Entitlement Letter and the
Applicaton Form.

PRINCIPAL TERMS OF THE RIGHTS EQUITY SHARES ISSUED UNDER THIS ISSUE

Face Value

Each Rights Equity Share wil!/l have the face value of
Issue Price

Each Rights Equity Share is being offered at a price
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[ 6] per Rights Equity Share) in the Issue. The | ssue
with the Lead Manager prior to tlietermination of the Record Date.

The Rights Equity Shares issued in this Issue will be fully-ppidThe Issue Price and other relevant conditions
are in accordance with Regulation 10(4) of the SEBI Takeover Regulations.

The Board, atits meetingheddn [ 6], has determined the | ssue Price,
Rights Entitlement Ratio

The Rights Equity Shares are being offered on a
Rights Equity Share(s)f@avery [ 0] Equity Share(s) held on the R

Rights of instrument holder

Each Rights Equity Share shall rank pari passu with the existing Equity Shares of the Company.

Terms of Payment

The entire amount of t he tyShasewskall bepdyable atthé time of Applicatigne r R ¢
Fractional Entitlements

The Rights Equity Shares are being offered on a ri
Rights Equity Share(s) f oiheRevorDgte. [FodRight& Equity Sharesdairgr e (
offered on a rights basis under the Issue, if the shareholding of any of the Eligible Equity Shareholders is less than
[ 6] Equity Share(s) or not in the mibeEquity Shareholflers[ 6] , t
shall be ignored in the computation of the Rights Entitlement. However, the Eligible Equity Shareholders whose
fractional entitlements are being ignored as above will be given preferential consideration for the Allotment of

one Addtional Rights Equity Share each if they apply for Additional Rights Equity Shares over and above their
Rights Entitlement.

gh
s )

For example, if an Eligible Equity Sharehol der hol ds
Rights Equity Shaes on a rights basis and will also be given a preferential consideration for the Allotment of one
Additional Rights Equity Share if the Shareholder has applied for additional Rights Equity Shares.

Al so, those Equity Shareéhgl $dbnsebBolhdidnghkeefotrleaent dl
Share under this | ssue shall be dispatched an Applic
Shareholders are entitled to apply for Additional Rights Equity Shares and would bepmgderence in the

Allotment of 1 (One) Additional Rights Equity Share, if such Equity Shareholders have applied for the Additional

Rights Equity Shares. However, they cannot renounce the same to third paopiisation Forms with zero

entitlement will be non-negotiable/norrenounceable

Ranking

The Rights Equity Shares to be issued and allotted pursuant to the Issue shall be subject to the provisions of the
Memorandum of Association and the Articles of Association. The Rights Equity Shares to be issued and Allotted
pursuant to the Issue shall kapari passuwith the existing Equity Shares of our Company, in all respects
including dividends.

Mode of payment of dividend

In the event of declaration of dividend, our Company shall pay dividend to the Eligible Equity Shareholders as
per the provisios of the Companies Act and the provisions of the Articles of Association.

Listing and trading of the Rights Equity Shares to be issued pursuant to the Issue

As per the SEBT Rights Issue Circular, the Rights Entitlements with a separate ISIN would be credited to the

demat account of the respective Eligible Equity Shareholders before the issue opening date. On the Issue Closing
date the depositories will suspmkthe ISIN of REs for transfer and once the allotment is done post the basis of

all ot ment approved by the designated stock exchange,
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permanently deactivated from the depository system.

The existing Egity Shares of our Company are listed and traded under the II$H993101011on BSE (Scrip
Code:51244). Our Equity Shares are not listed Mational Stock Exchange of Indiamited. Investors shall be

able to trade their Rights Entitlements either tigtouOn Market Renunciation or through Off Market
Renunciation. The trades through On Market Renunciation and Off Market Renunciation will be settled by
transferring the Rights Entitlements through the depository mechanism.

The Rights Equity Shares propodede issued on a rights basis shall be listed and admitted for trading on BSE

subject to necessary approvals. Our Company hasreceipedinnci pl e approval from BSE
dated [O0]. Al'l steps f or Ilstiogramlcaenmeénoemenooftrading in thesesuaty vy f or
shares will be taken within 7 working days from the finalisation of the Basis of Allotment. Our Company will

apply to BSE for final approval for the listing and trading of the Rights Equity Shares sulisémukeir

Allotment. No assurance can be given regarding the active or sustained trading in the Rights Equity Shares or the
price at which the Rights Equity Shares offered under the Issue will trade after the listing thereof.

Upon receipt of such listhand trading approval, the Rights Equity Shares proposed to be issued pursuant to the
Issue shall be debited from such temporary ISIN and credited in the existing ISIN and thereafter be available for
trading under the existing ISIN as fully paig EquityShares of our Company. The temporary ISIN shall be kept
blocked till the receipt of final listing and trading approval from the Stock Exchange.

The Rights Equity Shares allotted pursuant to the Issue will be listed as soon as practicable and @il steps f
completion of the necessary formalities for listing and commencement of trading of the Rights Equity Shares shall
be taken within the specified time.

If permissions to list, deal in and for an official quotation of the Rights Equity Shares are netldgnaBSE, our
Company will forthwith repay, without interest, all moneys received from the Applicants in pursuance of the
Letter of Offer. If such money is not repaid beyond eight days after our Company becomes liable to repay it, then
our Company and evy Director who is an officer in default shall, on and from such expiry of eight days, be
liable to repay the money, with interest as applicable.

For details of trading and | i sti ng TerinsoRaygent sa tEqmua ge ¢
1390f this Draft Letter of Offer.

Subscription to the Issue by our Promoters and Promoter Group

For details of the intent and extent of theu b s cr i pti on by our Pr omGapwmrs and
Structurei Intention and extent of participation by our Promoters and Promoter Group in thes en@aygel6.

Compliance with SEBI (ICDR) Regulations

Our Company shall comply with all requirements of the SEBI (ICDR) Regulations. Our Company shall comply
with all disclosure and accounting n@mas specified by SEBI from time to time.

Rights of holders of Equity Shares
Subject to applicable laws, the Equity Shareholders shall have the following rights:

The right to receive dividend, if declared;

The right to vote in person, or by proxy;

The right to receive offers for rights shares and be allotted bonus shares, if announced;

The right to receive surplus on liquidation;

The right of free transferability of Equity Shares;

The right to attend general meetings and exercise voting powersoirdance with law, unless prohibited by

law; and

1 Such other rights as may be available to a shareholder of a listed public company under the Companies Act,
the Memorandum of Association and the Articles of Association

=A =4 =4 =489

General terms of the Issue
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Market Lo t

The Equity Shares of our Company are tradable only in dematerialized form. The market lot for Equity Shares in
dematerialized mode is one Equity Share.

Joint Holders

Where two or more persons are registered as the holders of any Equity Shares, they shall be deemed to hold such
Equity Share as the joint holders with the benefit of survivorship subject to the provisions contained in the Articles
of Association. Applicatn Forms would be required to be signed by all the joint holders to be considered valid.

Nomination

Nomination facility is available in respect of the Rights Equity Shares in accordance with the provisions of the
Section 72 of the Companies Act readhvRule 19 of the Companies (Share Capital and Debenture) Rules, 2014.
An Investor can nominate any person by filling the relevant details in the Application Form in the space provided
for this purpose.

Since the Allotment of Rights Equity Shares is in deiterialized form only, there is no need to make a
separate nomination for the Rights Equity Shares to ballotted in the Issue. Nominations registered with
respective Depository Participant of the Investor would prevail. Any Investor desirous of changinghé
existing nomination is requested to inform its respective Depository Participant.

Arrangements for Disposal of Odd Lots

Our Equity Shares are traded in dematerialized form only and therefore the marketable lot is one Equity Share
and hence, narrangements for disposal of odd lots are required.

New Financial Instruments

There are no new financial instruments like deep discount bonds, debentures with warrants, secured premium
notes etc. issued by our Company.

Restrictions on transfer and transnission of shares and on their consolidation/splitting

There are no restrictions on transfer and transmission and on their consolidation/splitting of shares issued pursuant
to this Issue.

However, the Investors should note that pursuant to provisiadhe &EBI Listing Regulations, with effect from
April 1, 2019, except in case of transmission or transposition of securities, the request for transfer of securities
shall not effected unless the securities are held in the dematerialized form with &otgposi

Notices

In accordance with the SEBI ICDR Regulations and SEBI Rights Issue Circular, our Company will send, through
email or physical delivery through registered post/ speedthest\bridged Letter of Offer, the Rights Entitlement
Letter, Applicaton Form and other issue material to the email addresses of all the Eligible Equity Shareholders
who have provided their Indian addresses to our Company or who are located in jurisdictions where the offer and
sale of the Rights Equity Shares is permittedar laws of such jurisdictions. The Letter of Offer will be provided,
throughemail or physical delivery through registered post/ speed ippshe Registrar on behalf of our Company

to the Eligible Equity Shareholders who have provided their Indiareasglels to our Company or who are located

in jurisdictions where the offer and sale of the Rights Equity Shares is permitted under laws of such jurisdictions
and in each case who make a request in this regard.

Our Company, Lead Manager and the Registrdirnat be liable for nordispatch of physical copies of Issue
materials, including the Letter of Offer, the Abridged Letter of Offer, the Rights Entitlement Letter and the
Application Form.

All notices to the Eligible Equity Shareholders required to emgby our Company shall be published in one
English language national daily newspaper with wide circulation, one Hindi language national daily newspaper
with wide circulation and one (Marathilanguage daily newspaper with wide circulatioMatharasht, where
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our Registered Office is situated.
PROCEDURE FOR APPLICATION
How to Apply

In accordance with Regulation 76 of the SEBI ICDR Regulations, SEBI Rights Issue Circular and ASBA
Circulars, all Investors desiring to make an Application in if8sie are mandatorily required to use the ASBA
process. Investors should carefully read the provisions applicable to such Applications before making their
Application through ASBA. Further, the resident Eligible Equity Shareholders holding Equity Shphgsial

form as on the Record Date can apply for this Issue through ASBA facility. For details of procedure for application
by the resident Eligible Equity Shareholders holding Equity Shares in physical form as on the Record Date, see
fiProcedure for Apptation by Resident Eligible Equity Shareholders holding Equity Shares in physical foronn
pagel49

Our Company, its directors, its empéms, affiliates, associates and their respective directors and officers, the
Lead Manager, and the Registrar shall not take any responsibility for acts, mistakes, errors, omissions and
commissions etc. in relation to Applications accepted by SCSBs, Afipfisaiploaded by SCSBs, Applications
accepted but not uploaded by SCSBs or Applications accepted and uploaded without blocking funds in the ASBA
Accounts.

Application Form

The Application Form for the Rights Equity Shares offered as part of this Issue would be sent to email address of
the Eligible Equity Shareholders who have provided an Indian address to our Company or who are located in
jurisdictions where the offer andleaf the Rights Equity Shares is permitted under laws of such jurisdictions.

The Application Form along with the Abridged Letter of Offer and the Rights Entitlement Letter shall be sent
throughemail or physical delivery through registered post/ spesthp least three days before the Issue Opening
Date. In case of neresident Eligible Equity Shareholders, the Application Form along with the Abridged Letter

of Offer and the Rights Entitlement Letter shall be sent through email to email address if thgydwded an

Indian address to our Company or who are located in jurisdictions where the offer and sale of the Rights Equity
Shares is permitted under laws of such jurisdictions.

Our Company, Lead Manager and the Registrar will not be liable fodispatch of physical copies of Issue
materials, including the Letter of Offer, the Abridged Letter of Offer, the Rights Entitlement Letter and the
Application Form.

Please note that neither our Company nor the Registrar nor the Lead Manager shall bélegpodsiay in the
receipt of the Letter of Offer, the Abridged Letter of Offer, the Rights Entitlement Letter or the Application Form
attributable tanon-availability of the email addresses of Eligible Equity Shareholders or electronic transmission
delays or failures, or if the Application Forms or the Rights Entitlement Letters are delayed or misplaced in the
transit.

Investors can access the Letter of Offer, the Abridged Letter of Offer and the Application Form (provided that the
Eligible Equity Sharkolder is eligible to subscribe for the Rights Equity Shares under applicable securities laws)
on the websites of:

a) Our Company alvww.enbeetrade.com

b) the Registrar to the Issueldtps://rights.cameoindi@om/enbee
c) the Lead Manager atww.saffronadvisor.comand

d) the Stock Exchange atww.bseindia.com

The Eligible Equity Shareholders can obtain the details of their respective Rights Entitlements fnerhdite

of the Registrar (i.ehttps://rights.cameoindia.com/enbég entering their DP ID and Client ID or Folio Number

(in case of resident Eligible Equity Shareholders holding Equity Shares in physical form). The link fonéhe s

shall also be available on the website of our CompanyJiven.enbeetrade.comThe Application Form can be

used by the Investors, Eligible Equity Shareholders as well as the Renouncees, to make Applications in this Issue
basis the Rights Entitlements credited in their respective demat accounts or demat suspense escrow account, as
applicable. Please note that one single Application Form shall be used by the Investors to make Applications for
all Rights Entitlements available in a particular demat account. Further, in accordance with the SEBI Rights Issue
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Circular, the resident Eligle Equity Shareholders, who hold Equity Shares in physical form as on Record Date
can apply through this Issue by first furnishing the details of their demat account along with trebestdfi

PAN and details of address proof by way of uploading ogigtar website the records confirming the legal and
beneficial ownership of their respective Equity Shatdeast two Working Days prior to the Issue Closing Date
i.e.[ 4[] g after which they can apply through ASBA facility.

In case of Investors vahhave provided details of demat account in accordance with the SEBI ICDR Regulations,
such Investors will have to apply for the Rights Equity Shares from the same demat account in which they are
holding the Rights Entitlements and in case of multiple dexoeounts, the Investors are required to submit a
separate Application Form for each demat account. Investors may accept this Issue and apply for the Rights Equity
Shares submitting the Application Form to the Designated Branch of the SCSB or onlireisegpplication

through the website of the SCSBs (if made available by such SCSB) for authorising such SCSB to block
Application Money payable on the Application in their respective ASBA Accounts

Investors are also advised to ensure that the Apmlitcdtorm is correctly filled up stating therethe ASBA
Account (in case of Application through ASBA process) in which an amount equivalent to the amount payable
on Application as stated in the Application Form will be blocked by the SCSB.

Please notehat Applications without depository account details shall be treated as incomplete and shall be
rejected. Applicants should note that they should very carefulinftheir depository account details and PAN

number in the Application Form or while subtirig application through online/electronic Application through

the website of the SCSBs (if made available by such SCSB). Incorrect depository account details or PAN number
could lead to rejection Grbunds toreTecAnc@Réjectomt b a laOFrer det a
Company, the Registrar and the SCSB shall not be liable for any incorrect demat details provided by the
Applicants.

Additionally, in terms of Regulation 78 of the SEBI ICIRgulations, Investors may choose to accept the offer

to participate in this Issue by making plain paper Applications. Please note that Eligible Equity Shareholders
making an application in this Issue by way of plain paper applications shall not be g@nmitenounce any
portion of their Ri ght/Applidation antPlaire Pagenunder ASBAoprocess@tna iplag,e s ¢
146

Options available to the Eligide Equity Shareholders

Details of each Eligible Equity Sharehold&®ghts Entitlemenwill be sent to the Eligible Equity shareholder
separately along with the Application Form and would also be available on the website of the Registrar to the
Issue ahttps://rights.cameoindia.com/enbaead link of the same would also be available on the website of our
Company at Www.enbeetrade.comRespective Eligible Equity Shareholder can check their entittement by
keying their requisite details therein.

The Eligible Equity Shareholders will have the option to

Apply for his Rights Entitlement in full;

Apply for his Rights Entitlement in part (without renouncing the other part);

Apply for his Rights Entitlement in full and apply for additional Rights Equity Shares;

Apply for his Rights Entitlement in part anenounce the other part of the Rights Equity Shares; and
Renounce his Rights Entitlement in full.

Too I To Do o

In accordance with the SEBI Rights Issue Circular, the resident Eligible Equity Shareholders, who hold Equity
Shares in physical form as on Record Datewhd have not furnished the details of their demat account to the

Registrar or our Company at least two Working Days prior to the Issue Closing.®§t&)[] 0 ] , desirous
subscribing to Rights Equity Shares may also apply in this Issue during the”kssoe through ASBA mode.

Such resident El'igible Equity Sharehol ®meaedure fou st che
Application by Resident Eligible Equity Shareholders holding Equity Shares in physical foonn 149.a g e

Procedure for Application through the ASBA process

Investors desiring to make an Application in this Issue through ASBA process, may submit the Application Form
to the Designatd Branch of the SCSB or online/electronic Application through the website of the SCSBs (if made
available by such SCSB) for authorising such SCSB to block Application Money payable on the Application in
their respective ASBA Accounts.
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Investors should esure that they have correctly submitted the Application Form, or have otherwise provided an
authorisation to the SCSBia the electronic mode, for blocking funds in the ASBA Account equivalent to the
Application Money mentioned in the Application Form,the case may be, at the time of submission of the
Application.

Self-Certified Syndicate Banks

For the list of banks which have been notified by SEBI to act as SCSBs for the ASBA process, please refer to
https://www.sebi.gov.in/sebiweb/other/OtherActido?doRecognisedFpi=yes&intmld=34. For details on
Designated Branches of SCSBs collecting the Application Form, please refer thenahudiened link. Please

note that subject to SCSBs complying with the requirements of SEBI Circular No. CIR/CFD/DIL/A 82t
September 25, 2012 within the periods stipulated therein, ASBA Applications may be submitted at the Designated
Branches of the SCSBs, in case of Applications made through ASBA facility.

Acceptance of this Issue

Investors may accept thissue and apply for the Rights Equity Shares submitting the Application Form to the
Designated Branch of the SCSB or online/electronic Application through the website of the SCSBs (if made
available by such SCSB) for authorising such SCSB to block ApigiitMoney payable on the Application in

their respective ASBA Accounts. Please note that on the Issue Closing Date, Applications through ASBA process
will be uploaded until 5.00 p.m. (Indian Standard Time) or such extended time as permitted by the Gtacgdx

Applications submitted to anyone other than the Desighated Branches of the SCSB are liable to be rejected.

Investors can also make Application on plain paper under ASBA process mentioning all necessary details as
menti oned un dpplicationiorePlas @apér undar ASBA proaesso n 143a g e

Additional Rights Equity Shares

Investors are eligible to apply for additional Rights Equihai®s over and above their Rights Entitlements,
provided that they are eligible to apply for Rights Equity Shares under applicable law and they have applied for
all the Rights Equity Shares forming part of their Rights Entitlements without renouncingrttvémole or in

part. Applications for additional Rights Equity Shares shall be considered and allotment shall be made at the sole
discretion of the Board, subject to applicable sectoral caps, and in consultation if necessary with the Designated

Stock Exchage and in the manner p r eTerms of the bsdeu nodne tRhatghee s e c
Applications for additional Rights Equity Shares shall be considerédHotment shall be made in accordance

with the SEBI | CDR Regul ati ons an dBasismof Alotmerit mam ngag e r e
156.

Eligible Equity Shareholders who renounce their Rights Entitlements cannot apply for additional Rights Equity
Shares.

Applications by Overseas Corporate Bodies

By virtue of the Circular No. 14 dated September 16, 2003, issued by the RBI, Overseast€@pdies
( ®CBso ) , have been derecognized as an eligible class
Foreign Exchange Management (Withdrawal of General Permission to OCBs) Regulations, 2003.

Accordingly, the existing Eligible Equity Shdralders of our Company who do not wish to subscribe to the Rights
Equity Shares being offered but wish to renounce the same in favour of Renouncee shall not be able to renounce
the same (whether for consideration or otherwise), in favour of OCB(s). Thédd&Biowever clarified in its
circular, A.P. (DIR Series) Circular No. 44, dated December 8, 2003, that OCBs which are incorporated and are
not and were not at any time subject to any adverse notice from the RBI, are permitted to undertake fresh
investmens as incorporated neresident entities in terms of Regulation 5(1) of RBI Notification No.20/Z2RB0

dated May 3, 2000, under the foreign direct investment scheme with the prior approval of Government of India if
the investment is through the governmeppraval route and with the prior approval of RBI if the investment is
through automatic route on case by case basis. Eligible Equity Shareholders renouncing their rights in favour of
such OCBs may do so provided such Renouncee obtains a prior approvéidr®Bl. On submission of such

RBI approval to our Company at our Registered Office, the OCB shall receive the Abridged Letter of Offer and
the Application Form.
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Procedure for Renunciation of Rights Entitlements

The Investors may renounce the Rightsittements, credited to their respective demat accounts, either in full or
in part (a) by using the secondary market platform of the Stock Exchange; or (b) throughraarkét transfer,
during the Renunciation Period. The Investors should have the &égiws Entitlements credited/lying in his/her
own demat account prior to the renunciation.

In accordance with the SEBI circular SEBI/HO/CFD/DIL2/CIR/P/2020/13 dated January 22, 2020, the resident
Eligible Equity Shareholders, who hold Equity Shareshigsgral form as on Record Date shall be required to
provide their demat account details to our Company or the Registrar to the Issue for credit of REs not later than
two working days prior to issue closing date, such that credit of REs in their demattaed®s place at least

one day before issue closing date, thereby enabling them to renounce their Rights Entitlements through Off Market
Renunciation.

Investors may be subject to adverse foreign, state or local tax or legal consequences as araeisuf iof the

Rights Entitlements. Investors who intend to trade in the Rights Entitlements should consult their tax advisor or
stock broker regarding any cost, applicable taxes, charges and expenses (including brokerage) that may be levied
for trading inRights Entitlements. The Lead Manager and our Company accept no responsibility to bear or pay
any cost, applicable taxes, charges and expenses (including brokerage), and such costs will be incurred solely by
the Investors.

(&) On MarketRenunciation

The Investors may renounce the Rights Entitlements, credited to their respective atmmants by
trading/selling them on the secondary market platform of the Stock Exchange through a registered stock broker
in the same manner as the existing Equity Shares of our Company.

In this regard, in terms of provisions of the SEBI ICDR Regulatiamd the SEBI Rights Issue Circulars, the

Rights Entitlements credited to the respective demat accounts of the Eligible Equity Shareholders shall be
admitted for trading on the Stock Exchangetradimgder | S
in Rights Entitlements will be as specified by the Stock Exchange from time to time. The Rights Entitlements

are tradable in dematerialized form only. The market lot for trading of Rights Entitlements is 1 (one) Rights
Entitlements.

The On MarkeRenunciation shall take place only during the Renunciation Period for On Market Renunciation,
i.e., [06] to [O8] (both days inclusive). The I nvestor
Entitlements will have to do so throughithe r egi st ered stock brokers by quot
details of the Rights Entitlements they intend to sell. The Investors can place order for sale of Rights Entitlements

only to the extent of Rights Entitlements available in their demadunt.

The On Market Renunciation shall take place electronically on secondary market platform of BSE under
automatic order matching mechanism and on 6T+2 roll
trading. The transactions will be dett on traddor-trade basis. Upon execution of the order, the stock broker

will issue a contract note in accordance with the requirements of the Stock Exchange and the SEBI.

(b) Off Market Renunciation

The Investors may renounce the Rights Entitlemengslited to their respective demat accounts by way of an
off-market transfer through a depository participant. The Rights Entitlements can be transferred in
dematerialised form only. Eligible Equity Shareholders are requested to ensure that renunciatigmafiro

market transfer is completed in such a manner that the Rights Entitlements are credited to the demat account of
the Renouncees on or prior to the Issue Closing Date.

The Investors holding the Rights Entitlements who desire to transfer their Eigfittements will have to do

so through their depository participant by issuing a
the buyer and the details of the Rights Entitlements they intend to transfer. The buyer of the Rightektgitlem

(unless already having given a standing receipt instruction) has to issue a receipt instruction slip to their
depository participant. The Investors can transfer Rights Entitlements only to the extent of Rights Entitlements
available in their demat acuant.
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The instructions for transfer of Rights Entitlements can be issued during the working hours of the depository
participants. The detailed rules for transfer of Rights Entitlements througteokfet transfer shall be as specified
by the NSDL and CDSEom time to time.

The renunciation from neresident Eligible Equity Shareholder(s) to resident Indian(s)vasedversashall be
subject to provisions of FEMA Rules and other circular, directions, or guidelines issued by RBI or the Ministry
of Financefrom time to time. However, the facility of renunciation shall not be available to or operate in favour
of an Eligible Equity Shareholders being an erstwhile OCB unless the same is in compliance with the FEMA
Rules and other circular, directions, or guide$ issued by RBI or the Ministry of Finance from time to time.

Please note that the Rights Entitlements which are neither renounced nor subscribed by the Investors on or
before the Issue Closing Date shall lapse and shall be extinguished after thgue Closing Date

Applications on Plain Paper under ASBA process

An Eligible Equity Shareholder who has neither received the Application Form nor is in a position to obtain the
Application Form either from our Company, Registrar to the Issue, Matagfse Issuer or from the website of

the Registrar, can make an Application to subscribe to the Issue on plain paper through ASBA process. Eligible
Equity Shareholders shall submit the plain paper application to the Designated Branch of the SCSBifonguthor
such SCSB to block an amount equivalent to the amount payable on the application in the said bank account
maintained with the same SCSB. Applications on plain paper will not be accepted from any address outside India.

Please note that the Eligiblequity Shareholders who are making the Application on plain paper shall not be

entitled to renounce their Rights Entitlements and should not utilize the Application Form for any purpose
including renunciation even if it is received subsequently, may makeplication to subscribe to the Issue on

plain paper, along with an account payee cheque or demand draft drawn at par, net of bank and postal charges,
payable aBengaluruand the Investor should send such plain paper Application by registered padst thréde
Registrar to the |Issue. F oModed &f Pagmebts o p l47a e mode of pe

The envel ope s houlnbee Brade & Higamce Linstedr Rights dssudd and shoul d &
postmarked in IndiaThe application on plain paper, duly signed by the Eligible Equigréholders including

joint holders, in the same order and as per the specimen recorded with our Company/Depositories, must reach the
office of the Registrar to the Issue before the Issue Closing Date and should contain the following particulars:

Name ofour Issuer, beingnbee Trade & Finance Limited

Name and address of the Eligible Equity Shareholder including joint holders (in the same order and as per

specimen recorded with our Company or the Depository);

Registered Folio Number/ DP and Client ID No.

Number of Equity Shares held as on Record Date;

Allotment option preferred only Demat form;

Number of Rights Equity Shares entitled to;

Number of Rights Equity Shares applied for;

Number of Additional Rights Equity Shares applied for, if any;

Total number of Rights Equity Shares applied for within the Right Entitlements;

Total amount paid at the rate of [ 6] per Rights E

Details of the ASBA Account such as the account number, name, address and branch of the relevant SCSB;

In case 6 NR Eligible Equity Shareholders making an application with an Indian address, details of the

NRE/FCNR/NRO Account such as the account number, name, address and branch of the SCSB with which

the account is maintained;

1 Except for Applications obehalf of the Central or State Government, the residents of Sikkim and officials
appointed by the courts, PAN of the Eligible Equity Shareholder and for each Eligible Equity Shareholder in
case of joint names, irrespective of the total value of the RIginsty Shares applied for pursuant to the
Issue. Documentary evidence for exemption to be provided by the applicants;

1 Authorisation to the Designated Branch of the SCSB to block an amount equivalent to the Application Money
in the ASBA Account;

1 Signature bthe Eligible Equity Shareholder (in case of joint holders, to appear in the same sequence and
order as they appear in the records of the SCSB);

1 Additionally, all such Applicants are deemed to have accepted the following:

= =

E R k]

Al / We under st aeRight$ Bnttilemem ear thd Rights Equity Shares have been, and will be,
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regi stered under the United SU%Seastes®dé&g¢uoirt aey Noited
state securities laws, and may not be offered, sold, resold omasigetransferred within the United States or to

the territories UnmitedBmtess)e sari otns, tdrer fof tMfie account o
person as defined in the ReRggubten® pn S/ o WwethetRgltst)ISs tSa c u
Equity Shares referred to in this application are being offered in India but not in the United States. I/ we
understand the offering to which this application relates is not, and under no circumstances is to be construed as,

an offering of ag Rights Equity Shares or Rights Entitlement for sale in the United States, or as a solicitation

therein of an offer to buy any of the said Rights Equity Shares or Rights Entitlement in the United States.
Accordingly, I/ we understand this application stibiot be forwarded to or transmitted in or to the United States

at any time. I/ we confirm that I/ we are not in the United States and understand that neither us, nor the Registrar,

the Lead Manager or any other person acting on behalf of us will acabptiptions from any person, or the

agent of any person, who appears to be, or who we, the Registrar, the Lead Manager or any other person acting

on behalf of us have reason to believe is atonesident
S) or is ineligible to participate in the Issue under the securities laws of their jurisdiction.

fil/ We will not offer, sell or otherwise transfer any of the Equity Shares which may be acquired by us in any
jurisdiction or under any circumstancesviich such offer or sale is not authorized or to any person to whom it

is unlawful to make such offer, sale or invitation except under circumstances that will result in compliance with
any applicable laws or regulations. We satisfy, and each account fohwie are acting satisfies, all suitability
standards for investors in investments of the type subscribed for herein imposed by the jurisdiction of our
residence.

I/ We understand and agree that the Rights Entitlement and Rights Equity Shares mageoéfeted, resold,
pledged or otherwise transferred except in an offshore transaction in compliance with Regulation S, or otherwise
pursuant to an exemption from, or in a transaction not subject to, the registration requirements of the US
Securities Act.

I/We (i) am/are, and the person, if any, for whose account l/we am/are acquiring such Rights Entitlement, and/or
the Equity Shares, is/are outside the United States or a Qualified Institutional Buyer (as defined in the US
Securities Act), and (i) is/arecguiring the Rights Entitlement and/or the Equity Shares in an offshore transaction
meeting the requirements of Regulation S or in a transaction exempt from, or not subject to, the registration
requirements of the US Securities Act.

I/We acknowledge thahe Company, the Lead Manager, their affiliates and others will rely upon the truth and
accuracy of the foregoing representations and agreentents.

In cases where multiple Application Forms are submitted for Applications pertaining to Rights Entitlements
credited to the same demat account or in demat suspense escrow account, including cases where an Investor
submits Application Forms along with a plain paper Application, such Applications shall be liable to be rejected.

Investors are requested to stricilyhere to these instructions. Failure to do so could result in an Application being

rejected, with our Company, Lead Manager and the Registrar not having any liability to the Investor. The plain

paper Application format will be available on the websit¢hef Registrar at . Our Company, the Lead Manager

and the Registrar shall not be responsible if the Applications are not uploaded by SCSB or funds are not blocked

in the Investorsé ASBA Accounts on or before the | ssi

Last date for Application

The | ast date for submission of the duly filled in A
may extend the said date for such period as it may determine from time to time, subject to the provisions of the
Articles of Association, and subject to the Issue Period not exceeding 30 days from the Issue Opening Date.

If the Application together with the amount payable is either (i) not blocked with an SCSB; or (ii) not received by

the Bankers to the Issue or the Registraoobefore the close of banking hours on the Issue Closing Date or such

date as may be extended by our Board or any committee thereof, the invitation to offer contained in the Letter of

Offer shall be deemed to have been declined and our Board or anyttesrhereof shall be at liberty to dispose

of the Equity Shar es h eTemboftheldsticBasieofiAllotnezedit pnd¥iaded unde
Modes of Payment

All payments against the Application Forms shall be made only through ASBA facility. The Registrar will not
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accept any payments against the Application Forms, if such payments are not made through ASBA facility.

In case of Application through 2BA facility, the Investor agrees to block the entire amount payable on
Application with the submission of the Application Form, by authorizing the SCSB to block an amount, equivalent
to the amount payable on Applicati on, in the I nvestor

After verifying that sufficient funds are available in the ASBA Account details of which are provided in the
Application Form, the SCSB shall block an amount equivalent to the Application Money mentioned in the
Application Form until the Transfer Date. Omet Transfer Date, pursuant to the finalization of the Basis of

Allotment as approved by the Designated Stock Exchange, the SCSBs shall transfer such amount as per the
Registrardés instruction from the ASBA Agsepamtebank i nt o t
account maintained by our Company, other than the bank account referred tes@cgab (3) of Section 40 of

the Companies Act, 2013. The balance amount remaining after the finalization of the Basis of Allotment on the
Transfer Date shalbe unblocked by the SCSBs on the basis of the instructions issued in this regard by the
Registrar to the respective SCSB.

The Investors would be required to give instructions to the respective SCSBs to block the entire amount payable
on their Applicatiorat the time of the submission of the Application Form.

The SCSB may reject the application at the time of acceptance of Application Form if the ASBA Account, details
of which have been provided by the Investor in the Application Form does not havesatfficids equivalent to

the amount payable on Application mentioned in the Application Form. Subsequent to the acceptance of the
Application by the SCSB, our Company would have a right to reject the Application on technical grounds as set
forth hereinafter

All payments against the Application Forms shall be made only through ASBA facility or internet banking. The
Registrar will not accept any payments against the Application Forms, if such payments are not made through
ASBA facility.

Mode ofpayment for Resident Investors

All payments against the Application Forms shall be made only through ASBA facility. The Registrar will not
accept any payments against the Application Forms, if such payments are not made through ASBA facility

Mode of payment for NorResident Investors

As per Rule 7 of the FEMA Rules, RBI has given general permission to Indian companies to issue Equity Shares
to nonresident shareholders including additional Equity Shares. Further, as per the Master Direction on Foreign
Investment in India dated January 4, 2018 issued by RBiregidents may, amongst other things, (i) subscribe

for additional shares over and above their Rights Entitlements; (ii) renounce the shares offered to them either in
full or part thereof in favauof a person named by them; or (iii) apply for the shares renounced in their favour.
Applications received from NRIs and nossidents for allotment of Equity Shares shall be, amongst other things,
subject to the conditions imposed from time to time by &Bler FEMA in the matter of Application, refund of
Application Money, Allotment of Equity Shares and issue of Rights Entitlement Letters/ letters of
Allotment/Allotment advice. If a neresident or NRI Investor has specific approval from RBI, in conmeegtith

his shareholding in our Company, such person should enclose a copy of such approval with the Application details
and send it to the Registrar@iya@cameoindia.com

As regards Applications by NeResident Investors, the following conditions shall apply:

91 Individual nonresident Indian Applicants who are permitted to subscribe to Rights Equity Shares by
applicable local securities laws can obtain Application Forms on the websites of the Registrar, our Company
or the Lead Manager.

Note: In case of neresident Eligible Equity Shareholders, the Abridged Letter of Offer, the Rights
Entitlement Letter and the Application Form shall be sent to their email addresses if they have provided their
Indian address to our Company or if they are located in certaindigions where the offer and sale of the

Rights Equity Shares is permitted under laws of such jurisdictions. The Letter of Offer will be provided, only
through email, by the Registrar on behalf of our Company to the Eligible Equity Shareholders who have
provided their Indian addresses to our Company or who are located in jurisdictions where the offer and sale
of the Rights Equity Shares is permitted under laws of such jurisdictions and in each case who make a request
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in this regard.

1 Application Forms will not be accepted from r@sident Investors in any jurisdiction where the offer or sale
of the RightsEntitlementsand Rights Equity Shares may be restricted by applicable securities laws.

T Payment by nomesidents must be made ortyrough ASBA facility and using permissible accounts in
accordancevith FEMA, FEMA Rules and requirements prescribed by the RBI.

i Eligible NonResident Equity Shareholders applying on a repatriation basis by using thReNient
Forms should authorizdné¢ir SCSB to block their NeRe s i d e nt NREOt) e rancacl o u(nft s , or F
Currency NoARe s i dRENRO ) ( MAccount s, -Residént Eglity §harehblaers Bpplping on
a nonrepatriation basis by using Resident Forms should authorize their SC&8kdteir Nor Resident
Ordi nNROy) (dccounts for the full amount ©payabl e, at
Form to the SCSB. Applications received from NRIs and-neasidents for allotment of the Rights Equity
Shares shall be interia) subject to the conditions imposed from time to time by the RBI under the FEMA
in the matter of refund of Application Money, allotment of Rights Equity Shares and issue of letter of
allotment. If an NR or NRI Investors has specific approval from RBdpimection with his shareholding,
he should enclose a copy of such approval with the Application Form.

1 Incase where repatriation benefit is available, interest, dividend, sales proceeds derived from the investment
in Equity Shares can be remitted ouésiddia, subject to tax, as applicable according to the IndamAct.
In case Equity Shares are Allotted on a-ngpatriation basis, the dividend and sale proceeds of the Equity
Shares cannot be remitted outside Inbian-resident Renouncees who aré Btigible Equity Shareholders
must submit regulatory approval for applying for additional Equity Shares in the Issue.

Procedure for application by Resident Eligible Equity Shareholders holding Equity Shares in physical form

Please note that in accordanwith Regulation 77A of the SEBI ICDR Regulations read with the SEBI Rights
Issue Circulars, the credit of Rights Entitlements and Allotment of Equity Shares shall be made in dematerialised
form only. Accordingly, Eligible Equity Shareholders holding Bg&hares in physical form as on Record Date

and desirous of subscribing to Equity Shares in this Issue are advised to furnish the details of their demat account
to the Registrar or our Company at least two Working Days prior to the Issue Closing Rathlethe credit

of their Rights Entitlements in their respective demat accounts at least one day before the Issue Closing Date.

Resident Eligible Equity Shareholders, who hold Equity Shares in physical form as on Record Date and who have
opened theidemat accounts after the Record Date, shall adhere to following procedure for participating in this
Issue:

1. The Eligible Equity Shareholders shall send a letter to the Registrar containing the name(s), addigss, e
address, contact details and the details of their demat account along with copyattéstfi PAN and self
attested client master sheet of thd@mat account either bymaail, post, speed post, courier, or hand delivery
so as to reach to the Registrar no later than two Working Days prior to the Issue ClosirgdtBraiatively
they can upload the documents in the online portal dRégstrar ie., https://rights.cameoindia.com/enbee

2. The Registrar shall, after verifying the details of such demat account, transfer the Rights Entitlements of
such Elgible Equity Shareholders to their demat accounts at least one day before the Issue Closing Date;

3. The remaining procedure for AApgitaiioo entPlaio Rapes bindelr | be s
ASBAprocess begi nnililg on page

In accordance with the SEBI circular SEBI/HO/CFD/DIL2/CIR/P/2020/13 dated January 22, 2020, the resident
Eligible Equity Shareholders, who hold Equity Shares in physical form as on Record Date shall be required to
provide their demat account details to @ampany or the Registrar to the Issue for credit of REs not later than
two working days prior to issue closing date, such that credit of REs in their demat account takes place at least
one day before issue closing date, thereby enabling them to renbaimd@ghts Entitlements through Off Market
Renunciation.

PLEASE NOTE THAT THE ELIGIBLE EQUITY SHAREHOLDERS, WHO HOLD EQUITY SHARES
IN PHYSICAL FORM AS ON RECORD DATE AND WHO HAVE NOT FURNISHED THE DETAILS
OF THEIR RESPECTIVE DEMAT ACCOUNTS TO THE REGIST RAR OR OUR COMPANY AT
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LEAST TWO WORKING DAYS PRIOR TO THE ISSUE CLOSING DATE, SHALL NOT BE
ELIGIBLE TO MAKE AN APPLICATION FOR RIGHTS EQUITY SHARES AGAINST THEIR

RIGHTS ENTITLEMENTS WITH RESPECT TO THE EQUITY SHARES HELD IN PHYSICAL
FORM.

Allotment of the Rights Equity Shares in Dematerialized Form

PLEASE NOTE THAT THE RIGHTS EQUITY SHARES APPLIED FOR IN THIS ISSUE CAN BE
ALLOTTED ONLY IN DEMATERIALIZED FORM AND TO THE SAME DEPOSITORY ACCOUNT
IN WHICH OUR EQUITY SHARES ARE HELD BY SUCH INVESTOR ON THE RE CORD DATE.

FOR DETAI L 3LLOTMENT ABVICES/UNBLOCKING OF ASBA ACCOUNTS 6 ON PAGE

157.

General instructions for Investors

@)

(b)

(©
(d)
(e)
(®

)

(h)

@

0

(k)

o

Please read this Draft Letter of Offer, Letter of Offer and Application Form carefully to understand the
Application process and applicable settlement process.

In accordance with the SEBI Rights Issue Circulars, the resident Eligible Equity Shareholders, who hold

Equity Shares in physical form as on Record Date and who have not furnished the details of their demat
account to the Registrar or our Company at leastWorking Days prior to the Issue Closing Date, shall

not be eligible to make an Application for Rights Equity Shares against their Rights Entitlements with respect
to the equity shares held in physical form.

Please read the instructions on the AppigaForm sent to you.
The Application Form can be used by both the Eligible Equity Shareholders and the Renouncees.
Application should be made only through the ASBA facility.

Application should be complete in all respects. The Application Form fowgadriplete with regard to any

of the particulars required to be given therein, and/or which are not completed in conformity with the terms
of this Draft Letter of Offer, the Letter of Offer, the Abridged Letter of Offer, the Rights Entitlement Letter
and ttke Application Form are liable to be rejected.

In case of nofreceipt of Application Form, Application can be made on plain paper mentioning all necessary
detail s as ment i AppleadionomPthim Papdr nder ASBA droaesano niil4d.a g e

In accordance with Regulation 76 of the SEBI ICDR Regulations, SEBI Rights Issue Circulars and ASBA
Circulars, all Investors desiring to make Application in this Issue are mandatorily required to use either
the ASBA process. Investors should carefully read the provisions applicable to such Applications before
making their Application through ASBA.

An Investor, wishing to participate in this l&sthrough the ASBA facility, is required to have an ASBA
enabled bank account with an SCSB, prior to making the Application.

Applications should be (i) submitted to the Designated Branch of the SCSB or made online/electronic
through the website of theCSBs (if made available by such SCSB) for authorising such SCSB to block
Application Money payable on the Application in their respective ASBA Accounts, or (ii) Applications
through ASBA process will be uploaded until 5.00 p.m. (Indian Standard Timeglorestended time as
permitted by the Stock Exchamg

Applications should not be submitted to the Bankers to the Issue or Escrow Collection Bank (assuming that
such Escrow Collection Bank is not an SCSB), our Company or the Registrar and the Lead Manager.

In case of Application through ASBA facility, Investors are required to provide necessary details, including
details of the ASBA Account, authorization to the SCSB to block an amount equal to the Application Money
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in the ASBA Account mentioned in the Ajgation Form.

(m) All Applicants, and in the case of Application in joint names, each of the joint Applicants, should mention
their PAN allotted under the Incontax Act, irrespective of the amount of the Application. Except for
Applications on behalf of th€entral or the State Government, the residents of Sikkim and the officials
appointed by the courts, Applications without PAN will be considered incomplete and are liable to be
rejected. With effect from August 16, 2010, the demat accounts for Investavhifdr PAN details have
not been verified shall be fAsuspended for credito
pursuant to this Issue shall be made into the accounts of such Investors.

(n) In case of Application through ASBA facility, all payments will be made only by blocking the amount in the
ASBA Account. Cash payment or payment by cheque or demand draft or pay order or NEFT or RTGS or
through any other mode is not acceptable for apjpdicahrough ASBA process. In case payment is made
in contravention of this, the Application will be deemed invalid and the Application Money will be refunded
and no interest will be paid thereon.

(o) For physical Applications through ASBA at Designated Bhascof SCSB, signatures should be either in
English or Hindi or in any other language specified in the Eighth Schedule to the Constitution of India.
Signatures other than in any such language or thumb impression must be attested by a Notary Public or a
Speial Executive Magistrate under his/her official seal. The Investors must sign the Application as per the
specimen signature recorded with the SCSB.

(p) In case of joint holders and physical Applications through ASBA process, all joint holders must sign the
relevant part of the Application Form in the same order and as per the specimen signature(s) recorded with
the SCSB. I n case of joint Applicants, reference,
communication will be addressed to thestfiApplicant.

(q) All communication in connection with Application for the Rights Equity Shares, including any change in
address of the Eligible Equity Shareholders should be addressed to the Registrar prior to the date of
Allotment in this Issue quoting threame of the first/sole Applicant, folio numbers/DP ID and Client ID and
Application Form number, as applicable. In case of any change in address of the Eligible Equity
Shareholders, the Eligible Equity Shareholders should also send the intimation farthsigfe to the
respective depository participant, or to our Company or the Registrar in case of Eligible Equity Shareholders
holding Equity Shares in physical form.

() Only persons outside restricted jurisdictions and who are eligible to subscribe fos Rigltement and
Rights Equity Shares under applicable securities laws are eligible to participate.

(s) Please note that subject to SCSBs complying with the requirements of SEBI Circular No.
CIR/CFD/DIL/13/2012 dated September 25, 2012 within the periopslated therein, Applications made
through ASBA facility may be submitted at the Designated Branches of the SCSBs. Application through
ASBA facility in electronic mode will only be available with such SCSBs who provide such facility.

(t) In terms of the SEBtircular CIR/CFD/DIL/1/2013 dated January 2, 2013, it is clarified that for making
applications by banks on their own account using ASBA facility, SCSBs should have a separate account in
own name with any other SEBI registered SCSB(s). Such account shaded solely for the purpose of
making application in public/ rights issues and clear demarcated funds should be available in such account
for ASBA applications.

(u) In case of change of status of holders,, from resident to nomesident, a new demat @unt must be
opened. AnyApplicationfrom a demat account which does not reflect the accurate status of the Applicant
is liable to be rejected at the sole discretion of our Company and the Lead Manager

Additional general instructions for Investors inabn to making of an Application
(a) Please read the instructions on the Application Form sent to you. Application should be complete in all
respects. The Application Form found incomplete with regard to any of the particulars required to be given

therein, and/or which are not completed imfoomity with the terms of the Letter of Offer, the Abridged
Letter of Offer, the Rights Entitlement Letter and the Application Form are liable to be rejected. The
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Application Form must be filled in English.

(b) Ensure that the demographic details sucladdress, PAN, DP ID, Client ID, bank account details and
0 c c u p aemographi¢ Detail® ) are updated, true and correct,
this Issue should note that on the basis of nhame of the Investors, DP ID and Clientitie¢pliyvthem in
the Application Form or the plain paper Applications, as the case may be, the Registrar will obtain
Demographic Details from the Depository. Therefore, Investors applying under this Issue should carefully
fill in their Depository Account dails in the Application. These Demographic Details would be used for all
correspondence with such Investors including mailing of the letters intimating unblocking of bank account
of the respective Investor and/or refund. The Demographic Details givéee liyvestors in the Application
Form would not be used for any other purposes by the Registrar. Hence, Investors are advised to update their
Demographic Details as provided to their Depository Participants. The Allotment Advice andntdik e
intimating urblocking of ASBA Account or refund (if any) would bengiled to the address of the Investor
as per the -enail address provided to our Company or the Registrar or Demographic Details received from
the Depositories. The Registrar will give instructionstte SCSBs for unblocking funds in the ASBA
Account to the extent Equity Shares are not Allotted to such Investor. Please note that any such delay shall
be at the sole risk of the Investors and none of our Company, the SCSBs, Registrar or the Lead Manager
shall be liable to compensate the Investor for any losses caused due to any such delay or be liable to pay any
interest for such delay. In case no corresponding record is available with the Depositories that match three
parameters, (a) names of the Investorsluding the order of names of joint holders), (b) DP ID, and (c)
Client ID, then such Application Forms are liable to be rejected.

(c) By signing the Application Forms, Investors would be deemed to have authorised the Depositories to
provide, upon requesto the Registrar, the required Demographic Details as available on its records.

(d) Investors are required to ensure that the number of Equity Shares applied for by them do not exceed the
prescribed limits under the applicable law.

(e) Do not apply if you ardéneligible to participate in this Issue under the securities laws applicable to your
jurisdiction.

(H Do not submit the GIR number instead of the PAN as the application is liable to be rejected on this ground.

(g) Avoid applying on the Issue Closing Date duerisk of delay/ restrictions in making any physical
Application.

(h) Do not pay the Application Money in cash, by money order, pay order or postal order.
(i) Do not submit multiple Applications.

() No investment under the FDI route (i.e any investment which weagldlt in the investor holding 10% or
more of the fully diluted paidip equity share capital of the Company or any FDI investment for which an
approval from the government was taken in the past) will be allowed in the Issue unless such application is
acconpanied with necessary approval or covered under-apstéing approval from the government. It will
be the sole responsibility of the investors to ensure that the necessary approval cexigipgeapproval
from the government is valid in order to nealiny investment in the Issue. The Lead Manager and our
Company will not be responsible for any allotments made by relying on such approvals.

(k) An Applicant being an OCB is required not to be under the adverse notice of RBI and in order to apply for
this issue as a incorporated nogsident must do so in accordance with the FDI Circular 2020 and Foreign
Exchange Management (N@ebt Instrument) Rules, 2019.

Dobs:

(a) Ensure that the Application Form and necessary details are filled in.

(b) Except for Application submitted on behalf of the Central or the State Government, residents of Sikkim and
the officials appointed by the courts, each Applicant should mention #hirRotted under the Incomx
Act.



(c) Ensure that the demographic details such as address, PAN, DP ID, Client ID, bank account details and
0 ¢ ¢ u p abemographi¢ Detail®) are updated, true and correct, in

(d) Investors should provide corredP ID and client ID/ folio number while submitting the Application. Such
DP ID and Client ID/ folio number should match the demat account details in the records available with
Company and/or Registrar, failing which such Application is liable to be egjettvestor will be solely
responsible for any error or inaccurate detail provided in the Application. Our Company, the Lead Manager,
SCSBs or the Registrar will not be liable for any such rejections.

Donot s:

(&) Do not apply if you are ineligible to pasipate in this Issue under the securities laws applicable to your
jurisdiction.

(b) Do not submit the GIR number instead of the PAN as the application is liable to be rejected on this ground.
(c) Avoid applying on the Issue Closing Date due to risk of delayicdens in making any physical Application.
(d) Do not pay the Application Money in cash, by money order, pay order or postal order.

(e) Do not submit multiple Applications.

Dobés for I nvestors applying through ASBA:

(a) Ensure that the details about yoDepository Participant and beneficiary account are correct and the
beneficiary account is activated as the Rights Equity Shares will be Allotted in the dematerialized form only.

(b) Ensure that the Applications are submitted with the Designated BranchSE8®#s and details of the correct
bank account have been provided in the Application.

(c) Ensure that there are sufficient funds (equal to {number of Rights Equity Shares (including additional Rights
Equity Shares) applied for} X {Application Money &ights Equity Shares}) available in ASBA Account
mentioned in the Application Form before submitting the Application to the respective Designated Branch of
the SCSB.

(d) Ensure that you have authorised the SCSB for blocking funds equivalent to the totat amabie on
application mentioned in the Application Form, in the ASBA Account, of which details are provided in the
Application and have signed the same.

(e) Ensure that you have a bank account with an SCSB providing ASBA facility in your location and the
Application is made through that SCSB providing ASBA facility in such location.

(H Ensure that you receive an acknowledgement from the Designated Branch of the SCSB for your submission
of the Application Form in physical form or plain paper Application.

(g) Ensue that the name(s) given in the Application Form is exactly the same as the name(s) in which the
beneficiary account is held with the Depository Participant. In case the Application Form is submitted in joint
names, ensure that the beneficiary accouatsis held in same joint names and such names are in the same
sequence in which they appear in the Application Form and the Rights Entitlement Letter.

Dondéts for I nvestors applying through ASBA:

a) Do not submit the Application Form after you hagomitted a plain paper Application to a Designated
Branch of the SCSB or vice versa.

b) Do not send your physical Application to the Lead Manager, the Registrar, the Escrow Collection Bank
(assuming that such Escrow Collection Bank is not an SCSB), a bddritie SCSB which is not a
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c)

Designated Branch of the SCSB or our Company; instead submit the same to a Designated Branch of the
SCSB only.

Do not instruct the SCSBs to unblock the funds blocked under the ASBA process.

Grounds for Technical Rejection

Applications made in this Issue are liable to be rejected on the following grounds:

@)

(b)

(©

(d)

()

®
(@)

(h)

@

0

(k)

o

DP ID and Client ID mentioned in Application does not match with the DP ID and Client ID records available
with the Registrar.

Details of PAN mentioned in the Applicatioro@s not match with the PAN records available with the
Registrar.

Sending an Application to our Company, the Lead Manager, Registrar, Escrow Collection Bank(s)
(assuming that such Escrow Collection Bank is not a SCSB), to a branch of a SCSB whicbesigrnated
Branch of the SCSB.

Insufficient funds are available in the ASBA Account with the SCSB for blocking the Application Money.

Funds in the ASBA Account whose details are mentioned in the Application Form having been frozen
pursuant to regulatorgrders.

Account holder not signing the Application or declaration mentioned therein.

Submission of more than one Application Form for Rights Entitlements available in a particular demat
account.

Multiple Application Forms, including cases where an Investor submits Application Forms along with a
plain paper Application.

Submitting the GIRhumber instead of the PAN (except for Applications on behalf of the Central or State
Government, the residents of Sikkim and the officials appointed by the courts).

Applications by persons not competent to contract under the Indian Contract Act, k&f#,Applications
by minors having valid demat accounts as per the Demographic Details provided by the Depositories.

Applications by SCSB on own account, other than through an ASBA Account in its own name with any
other SCSB.

Application Forms which ar@ot submitted by the Investors within the time periods prescribed in the
Application Form and thiBraft Letter of Offer.

(m) Physical Application Forms not duly signed by the sole or joint Investors, as applicable.

(n)

(0)

)

(a)

Application forms supported ymounts blocked from a third party bank account.

Application Forms accompanied by stock invest, outstation chequesdaiest cheques, money order,
postal order or outstation demand drafts.

If an Investor is (a) debarred by SEBI; or (b) if SEBI hagked the order or has provided any interim relief
then failure to attach a copy of such SEBI order allowing the Investor to subscribe to their Rights
Entitlements.

Applications which: (i appears to our Company or its agents to have been executed in, electronically
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transmitted from or dispatched from the United States (other than from persons in the United States who are
U.S. QIBs and QPs) or other jurisdictions where the offer and $dhe dEquity Shares is not permitted

under laws of such jurisdictions; (ii) does not include the relevant certifications set out in the Application
Form, including to the effect that the person submitting and/or renouncing the Application Form is (a) both

a U.S. QIB and a QP, if in the United States or a U.S. Person or (b) outside the United States and is a non
U.S. Person, and in each case such person is eligible to subscribe for the Equity Shares under applicable
securities laws and is complying with lawfjurisdictions applicable to such person in connection with this
Issue; and our Company shall not be bound to issue or allot any Equity Shares in respect of any such
Application Form.

() Applications which have evidence of being executed or made in gentian of applicable securities laws.

(s) Application from Investors that are residing in U.S. address as per the depository records (other than from
persons in the United States who are U.S. QIBs and QPs).

IT IS MANDATORY FOR ALL THE INVESTORS APPLYING UNIER THIS ISSUE TO APPLY
THROUGH THE ASBA PROCESS, TO RECEIVE THEIR RIGHTS EQUITY SHARES IN
DEMATERIALISED FORM AND TO THE SAME DEPOSITORY ACCOUNT/ CORRESPONDING PAN IN
WHICH THE EQUITY SHARES ARE HELD BY THE INVESTOR AS ON THE RECORD DATE. ALL
INVESTORS APRYING UNDER THIS ISSUE SHOULD MENTION THEIR DEPOSITORY
PARTI CI PANT6S NAME, DP I D AND BENEFI CI ARY ACCOUNT NL
APPLICATION FORM. INVESTORS MUST ENSURE THAT THE NAME GIVEN IN THE APPLICATION
FORM IS EXACTLY THE SAME AS THE NAME IN WHICGH THE DEPOSITORY ACCOUNT IS HELD.
IN CASE THE APPLICATION FORM IS SUBMITTED IN JOINT NAMES, IT SHOULD BE ENSURED
THAT THE DEPOSITORY ACCOUNT IS ALSO HELD IN THE SAME JOINT NAMES AND ARE IN THE
SAME SEQUENCE IN WHICH THEY APPEAR IN THE APPLICATION FORM ORLRIN PAPER
APPLICATIONS, AS THE CASE MAY BE.

Il nvestors applying under this |Issue should note that
name and identification number and beneficiary account number provided by them in thetiypdfioem or the

plain paper Applications, as the case may be, the Registrar will obtain Demographic Details from the Depository.
Hence, Investors applying under this Issue should carefully fill in their Depository Account details in the
Application.

Thee Demographic Details would be used for all correspondence with such Investors including mailing of the
letters intimating unblocking of bank account of the respective Investor and/or refund. The Demographic Details
given by the Investors in the Applicati¢-orm would not be used for any other purposes by the Registrar. Hence,
Investors are advised to update their Demographic Details as provided to their Depository Participants. By signing
the Application Forms, the Investors would be deemed to have agtidfie Depositories to provide, upon
request, to the Registrar, the required Demographic Details as available on its records.

The Allotment advice and the email intimating unblocking of ASBA Account or refund (if any) would be emailed

to the address ohé Investor as per the email address provided to our Company or the Registrar or Demographic
Details received from the Depositories. The Registrar will give instructions to the SCSBs for unblocking funds in
the ASBA Account to the extent Rights Equity Stsmare not Allotted to such Investor. Please note that any such
delay shall be at the sole risk of the Investors and none of our Company, the SCSBs, Registrar or the Lead Manager
shall be liable to compensate the Investor for any losses caused due telamekky or be liable to pay any

interest for such delay.

In case no corresponding record is available with the Depositories that match three parameters, (a) names of the
Investors (including the order of names of joint holders), (b) the DP ID, atige(t)eneficiary account number,

then such Application Forms s are liable to be rejected.

Multiple Applications

A separate Application can be made in respect of each scheme of a Mutual Fund registered with the SEBI and

such Applications shallnothber eat ed as mul ti pl e &pestrhentdyMutual fids For d
below on pagd 61

In cases where multiple Applications are submitted, including cases where an Investor submits Application Forms
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along with a plain paper Application or multiple plain paper Applications, such Applications shall be treated as
multiple applications and aréable to be rejected (other than multiple applications submitted by any of the
Promoters or members of the Promoter Group as describ&apital Structurei Intention and extent of
participation by our Promoters and Promoter Group in the ISsueo n 46.a g e

Underwriting

The Issue is not underwritten.

Withdrawal of Application

An Investor who has applied in this Issue may withdraw tApplication at any time during Issue Period by
approaching the SCSB where application is submitted. However, no Inwestavithdraw their Application post

the Issue Closing Date.

Issue schedule

Issue Opening Date [
Last date for receivingrequests for Application Form and Rights Entitlement [
Letter
Issue Closing Dat&
Finalising the basis of allotment with the Designated Stock Exchange
Date of Allotment (on or about)
Initiation of refunds
Date of credit (on orabout)
Date of listing (on or about)
*QOur Board may, however, decide to extend the Issue Period as it may determine from time to
from the Issue Opening Date (inclusive of the Issue Opening.Date)

O¢| O«

—
O O¢| O¢| O¢| O¢| O«
ot fot [t fiot it i

im

—
(¢)

but not exceeding 30 days

**|nvestors areadvised to ensure that the Application Forms are submitted on or before the Issue Closing Date. Our Company,
the Lead Manager and/or the Registrar to the Issue will not be liable for any loss on accoursobmission of Application
Forms or on beforehie Issue Closing Date

Basis of Allotment

Subject to the provisions contained in this Draft Letter of Offer, Letter of Offer, the Abridged Letter of Offer, the
Application Form, the Rights Entitlement Letter, the Articles of Association o€oumpany and the approval of

the Designated Stock Exchange, our Board will proceed to allot the Rights Equity Shares in the following order
of priority:

(a) Full Allotment to those Eligible Equity Shareholders who have applied for their Rights Entitlementreith
full or in part and also to the Renouncee(s) who has/have applied for Rights Equity Shares renounced in
its/their favor, in full or in part, as adjusted for fractional entitiement.

(b) As per SEBI Rights Issue Circulars, the fractional entittementdoabe ignored, therefore those Equity
Sharehol ders holding | ess than [06] ([08]) Equity Sha
this Issue, Application Form with 6Zerod entitl emen
Shareholders are entitled to apply for Additional Rights Equity Shares and would be given preference in the
allotment of 1 (One) Rights Equity Share if, such Equity Shareholders have applied for the Additional Rights
Equity Shares, subject to availabilitf Rights Equity shares post allocation towards Rights Entitlement
applied for. Allotment under this head shall be considered if there are esupsoribed Equity Shares after
Allotment under (a) above. If the number of Rights Equity Shares requirédidtment under this head is
more than number of Rights Equity Shares available after Allotment under (a) above, the Allotment would
be made on a fair and equitable basis in consultation with the Designated Stock Exchange.

(c) Allotment to the Eligible Equitgghareholders who have applied for the full extent of their Rights Entitlement
and have also applied for Additional Rights Equity Shares shall be made as far as possible on an equitable
basis having due regard to the number of Equity Shares held by thiwe Racord Date, provided there are
unsubscribed Rights Equity Shares after making full Allotment under (a) and (b) above. The Allotment of
such Equity Shares will be at the sole discretion of our Board in consultation with the Designated Stock
Exchangeas a part of the Issue and will not be a preferential allotment.
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(d) Allotment to Renouncees who having applied for all the Rights Equity Shares renounced in their favour and
also have applied for Additional Rights Equity Shares provided there is surplisbbevaiter making full
Allotment under (a), (b) and (c) above. The Allotment of such Rights Equity Shares shall be made on a
proportionate basis as part of the Issue and will not be a preferential allotment.

(e) Allotment to any other person that our Boardyndeem fit provided there is surplus available after making
Allotment under (a), (b), (c) and (d) above, and the decision of our Board in this regard shall be final and
binding.

() After taking into account Allotment to be made under (a) to (e) above, if there is any unsubscribed portion,
the same shall be deemed to be 6dunsubscribed6 for
Regulations.

Upon approval of the Basisf Allotment by the Designated Stock Exchange, the Registrar shall send to the
Designated Branches, a list of the ASBA Investors who have been Allotted Rights Equity Shares in the Issue,
along with:

(&) The amount to be transferred from the ASBA Account ¢osiiparate bank account opened by our Company
for the Issue, for each successful ASBA Application;

(b) The date by which the funds referred to above, shall be transferred to the aforesaid bank account; and

(c) The details of rejected ASBA Applications, if ang, énable the SCSBs to unblock the respective ASBA
Accounts.

In the event of over subscription, Allotment shall be made within the overall size of the Issue.
Allotment Advic es/Unblocking of ASBA accounts

Our Company will send/ dispatch Allotment advice, refund intimations or demat credit of securities and/or letters

of regret, only to the Eligible Equity Shareholders who have provided Indian address. In case such Eligible Equity
Shareholders have providéteir valid email address, Allotment advice, refund intimations or demat credit of
securities and/or letters of regret will be sent only to their vafithé address and in case such Eligible Equity
Shareholders have not provided theimail address, #n the Allotment advice, refund intimations or demat credit

of securities and/or letters of regret will be dispatched, on a reasonable effort basis, to the Indian addresses
provided by them; along with crediting the Allotted Equity Shares to the respbetiediciary accounts (only in
dematerialised mode) or issue instructions for unblocking the funds in the respective ASBA Accounts, if any,
within a period of 1 day from the finalisation of Basis of allotment T+1, T being the date of approval of basis of

al ot ment . In case of failure to do so, our Company

interest at 15% p.a. and such other rate as specifiec

Investors residing at centershare clearing houses are managed by the RBI will get refunds through National
Aut omated Cl &dAGHOng eHecepe Where I nvestors have not
electronic refunds or where the investors are otherwise disclosed ashbfgptr eligible to get refunds through

directcreditandredl i me gr os sRT&I®H)t. | ement (A

In case of those investors who have opted to receive their Rights Entitlement in dematerialized form using
electronic credit under the depository system, and the Allotment advice regarding their credit of the Rights Equity
Shares shall be sent at the addreecorded with the Depository. Investors to whom refunds are made through
electronic transfer of funds will be sent a letter through ordinary post or email intimating them about the mode of
credit of refund within 15 days of the Issue Closing Date.

Theletter of allotment or refund order would be sent by registered post, email or spéesjststed posb the

sole/ first Investords address or the email address
Such refund orders would bayable at par at all places where the Applications were originally accepted. The
same would be marked O6Account Payee onlydé and woul d
funds would be made available to the Registrar for this purpose.

In the eventpur Companyfails to obtain listing or trading permission from tBck Exchangeve shall refund
the entireproceeds of the Issweithin four days of receipt of intimation frorie Stock Exchangeejecting the
application for listing oEquity Sharesand if any such money is not repaid withdar days aftelour Company
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becomes liable to repaye shal] on and from the expiry of thieurth day, be liable to repay that money with
interest at the ta of fifteen per cent. per annum.

Payment of Refund
Mode of making refunds

In case of Applicants not eligible to make an application through ASBA process, the payment of refund, if any,
including in the event of oversubscription or failurdisbor otherwise would be done through any of the following
modes:

1. Unblocking amounts blocked using ASBA facility;

2. Nati onal Aut omat e d i BAC# é&ra conspliddted system of efiedirAnie idléa)ing
service. Payment of refund woubé done through NACH for Applicants having an account at one of the centers
specified by the RBI, where such facility has been made available. This would be subject to availability of
complete bank account details including MICR code wherever applicaioethe depository. The payment of
refund through NACH is mandatory for Applicants having a bank account at any of the centers where NACH
facility has been made available by the RBI (subject to availability of all information for crediting the refund
through NACH including the MICR code as appearing on a cheque leaf, from the Depositories), except where the
Applicant is otherwise disclosed as eligible to get refunds through NEFT, Direct Credit or RTGS.

3. Nati onal El ectr oni d Pdymendf refundesinal heeundertgk@rNtErédughoNEFT
wherever the I nvestorsd bank has bEeCiCodes)s,i gmbeidc it hoean r
linked to a MICR, allotted to that particular bank branch. IFSC Code will be obtained from the wéB&teas

on a date immediately prior to the date of payment of refund, duly mapped with MICR numbers. Wherever the
Investors have registered their nine digit MICR number and their bank account number with the Registrar to our
Company or with the DepositpParticipant while opening and operating the demat account, such MICR number

and the bank account number will be duly mapped with the IFSC Code of that particular bank branch and the
payment of refund will be made to the Investors through this method.

4. Direct Credit 1 Investors having bank accounts with the Bankers to the Issue shall be eligible to receive refunds
through direct credit. Charges, if any, levied by the relevant bank(s) for such refund would be borne by our
Company.

5.RTGSi Iftherebnd amount exceeds 200,000, I nvestors have
Such eligible Investors who indicate their preference to receive refund through RTGS are required to provide the

IFSC Code in the Application Form. In the event sucBQFCode is not provided, refund shall be made through

NACH or any other eligible mode. Charges, if any, levied by the refund bank(s) for such refund would be borne

by our Company. Charges, i f any, | evi ed bomg bythbe | nve
Investor.

6. For all other Investors, the refund orders will be dispatched through speed post or registered post. Such refunds
will be made by cheques, pay orders or demand drafts drawn in favor of the sole/first Investor and payable at par.

7. Credit of refunds to Investors in any other electronic manner, permissible under the banking laws, which are in
force, and is permitted by SEBI from time to time.

Refund payment to Nomesidents

The Application Money will be unblocked in the ASBA éaunt of the nomresident Applicants, details of which
were provided in the Application Form.

Printing of Bank Particulars on Refund Orders

As a matter of precaution against possible fraudulent encashment of refund orders due to loss or misplacement,
theparticulars of the Investordéds bank account are man
orders. Bank account particulars, where available, will be printed on the refund orders or refund warrants which

can then be deposited only in thecaunt specified. Our Company will, in no way, be responsible if any loss

occurs through these instruments falling into improper hands either through forgery or fraud.
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Allotment advice or Demat Credit

The demat credit of securities to the respective fieagy accounts will be credited within 15 days from the Issue
Closing Date or such other timeline in accordance with applicable laws.

Option to receive Right Equity Shares in Dematerialised Form

PLEASE NOTE THAT THE RIGHTS EQUITY SHARES APPLIED FOR UND ER THIS ISSUE CAN BE
ALLOTTED ONLY IN DEMATERIALIZED FORM AND TO (A) THE SAME DEPOSITORY
ACCOUNT/ CORRESPONDING PAN IN WHICH THE EQUITY SHARES ARE HELD BY SUCH
INVESTOR ON THE RECORD DATE, OR (B) THE DEPOSITORY ACCOUNT, DETAILS OF WHICH
HAVE BEEN PROVIDED TO OUR COMPANY OR THE REGISTRAR AT LEAST TWO WORKING
DAYS PRIOR TO THE ISSUE CLOSING DATE BY THE RESIDENT ELIGIBLE EQUITY
SHAREHOLDER HOLDING EQUITY SHARES IN PHYSICAL FORM AS ON THE RECORD DATE,
OR (C) DEMAT SUSPENSE ACCOUNT WHERE THE CREDIT OF THE RIGHTS ENTITLEMENTS
RETURNED/REVERSED/FAILED.

Investors shall be Allotted the Rights Equity Shares in dematerialized (electronic) form.

INVESTORS MAY PLEASE NOTE THAT THE EQUITY SHARES OF OUR COMPANY CAN BE
TRADED ON THE STOCK EXCHANGE ONLY IN DEMATERIALISED FORM.

The procedure for availing the facility for Allotment of Rights Equity Shares in the Issue in the electronic form is
asunder:

1 Open a beneficiary account with any Depository Participeate( should be taken that the beneficiary
account should carry the name of the holder in the same manner as is registered in the records of our
Company. In the case of joint holding, trenbficiary account should be opened carrying the names of the
holders in the same order as registered in the records of our Compargase of Investors having various
folios in our Company with different joint holders, the Investors will have to opearai accounts for each
such holding. Those Investors who have already opened such beneficiary account(s) need not adhere to this
step.

1 It should be ensured that the depository account is in the name(s) of the Investors and the names are in the
same ordeas in the records of our Company or the Depositories.

1 The responsibility for correctness of information filled in the Application Forrewiss such information

with the I nvestorbés depository part ensurgttatihe pamesoul d r
of the Investors and the order in which they appear in Application Form should be the same as registered with
the I nvestords depository participant.

1 Ifincomplete or incorrect beneficiary account details are given in the Applidation, the Investor will not
get any Rights Equity Shares and the Application Form will be rejected.

1 The Rights Equity Shares will be allotted to Applicants only in dematerialized form and would be directly
credited to the beneficiary account as givenhia Application Form after verification. Allotment advice,
refund order (if any) would be sent directly to the Applicant by email and, if the printing is feasible, through
physical di spatch, by the Registrarr rovideto himthe Appl i
confirmation of the credit of such Rights Equity Sh

1 Renouncees will also have to provide the necessary details about their beneficiary account for Allotment of
Rights Equity Shares in the Isslie.case these details are incomplete or incorrect, the Application is liable
to be rejected.

1 Nontransferable allotment advice/ refund orders will be sent directly to the Investors by the Registrar to the
Issue.

1 Dividend or other benefits with respectthe Equity Shares held in dematerialized form would be paid to

those Equity Shareholders whose names appear in the list of beneficial owners given by the Depository
Participant to our Company as on the date of the book closure.
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Resident Eligible Equity Shareholders, who hold Equity Shares in physical form and who have not
furnished the details of their demat account to the Registrar or our Company at least two Working Days

prior to the Issue Closing Date, shall not be able to apyin this Issue for further details, please refer to
fiProcedure for Application by Eligible Equity Shareholders holding Equity Shares in physical formon pag e
149

Investment by FPIs

In terms of the SEBI FPI Regulations, the issue of Equity Shares to a single FPI or an investor group (which
means the multiple entities having common ownership, directly or indirectly, of more than 50% or common
control) must be below 10% of our pottsue Equity Share capital. Further, in terms of FEMA Rules, the total
holding by each FPI shall be below 10% of the totaljpgickquity share capital of a company on a fdilyted

basis and the total holdings of all FPIs put together shall not exceedfazh&paidup equity share capital of a
company on a fully diluted basis.

Further, pursuant to the FEMA Rules the investments made by a SEBI registered FPI in a listed Indian company
will be reclassified as FDI if the total shareholding of such FPEeBss®s to more than 10% of the total pgid

equity share capital on a fully diluted basis or 10% or more of the paid up value of each series of debentures or
preference shares or warrants.

FPIs are permitted to participate in the Issue subject to campli@ith conditions and restrictions which may be
specified by the Government from time to time. The FPIs who wish to participate in the Issue are advised to use
the ASBA Form for nosresidents. Subject to compliance with all applicable Indian laws, ndgsjations,
guidelines and approvals in terms of Regulation 21 of the SEBI FPI Regulations, only Category | FPIs, may issue,
subscribe to or otherwise deal in offshore derivative instruments (as defined under the SEBI FPI Regulations as
any instrument, pwhatever name called, which is issued overseas by an FPI against securities held by it that are
listed or proposed to be listed on any recognised stock exchange in India, as its underlying) directly or indirectly,
only in the event (i) such offshore deative instruments are issued only to persons eligible to be registered as
Category | FPls; and (ii) such offshore derivative 1in
norms. An FPI may transfer offshore derivative instruments toopsrsompliant with the requirements of
Regulation 21(1) of the SEBI FPI Regulations and subject to receipt of consent, except wiagnerqral is
provided.

All non-resident investors should note that refunds, dividends and other distributions, ifilabg, payable in
Indian Rupees only and net of bank charges and commission.

Investment by Systemically Important NonBanking Financial Companies (NBFCi Sl)

In case of an application made by Systemically Important NBFCs registered with the RBI,daitiffeate of
registration issued by the RBI under Sectiori # of the RBI Act, 1934 and (b) net worth certificate from its
statutory auditors or any independent chartered accountant based on the last audited financial statements is
required to be atthed to the application.

Investment by AlFs, FVClIs and VCFs

The SEBI (Venture Capital F u 156EBs YCF Regglation® ) i amsl, t h@9 6,EB
(Foreign Venture Capital I n VSEBl FVEIrRepgulRtiensou)| sqtibecammosg, 2 00 0,
other things, the investment restrictions on VCFs and FVCls registered with SEBI. Further, the SEBI (Alternative

I nvest ments FundsSEBIRERegulagonst pnpr e2606dkbéfi among ot her t
restrictions on AlFs.

As per the SEBI VCF Regulations and SEBI FVCI Regulations, VCFs and FVClIs are not permitted to
invest in listed companies pursuant to rights issues. Accordingly, applications by VCFs or FVCIs will not
be accepted in this Issue.

Venture capital funds régfered as Category | AlFs, as defined in the SEBI AIF Regulations, are not permitted to
invest in listed companies pursuant to rights issues. Accordingly, applications by venture capital funds registered
as category | AlFs, as defined in the SEBI AlF Ratians, will not be accepted in this Issue. Other categories of
AlFs are permitted to apply in this Issue subject to compliance with the SEBI AlF Regulations.
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Such AlFs having bank accounts with SCSBs that are providing ASBA in cities / centres winefdFuare
located are mandatorily required to make use of the ASBA facility. Otherwise, applications of such AlFs are liable
for rejection

Applications will not be accepted from FPIs in restricted jurisdictions.

FPIs which are QIBf\on-l nst i tuti onal Il nvestors or whose applicati
in the Rights Issue only through the ASBA process. Further, FPIs which are QIB applicants dnstiidional
Investors are mandatorily required to use ASBA, efeniappl i cati on amount does not

Investment by NRIs

Investments by NRIs are governed by Rule 12 of FEMA Rules. Applications will not be accepted from NRIs in
Restricted Jurisdictions.

NRIs may please note that only such Applicationsrasacompanied by payment in free foreign exchange shall

be considered for Allotment under the reserved category. The NRIs who intend to make payment through NRO
ccounts shall use the Application form meant for resident Indians and shall not use thatippicoms meant

for reserved category.

As per Rule 12 of the FEMA Rules read with Schedule Il of the FEMA Rules, an NRCbmay purchase or

sell capital instruments of a listed Indian company on repatriation basis, on a recognised stock exthdiage in
subject to the conditions, inter alia, that the total holding by any individual NRI or OCI will not exceed 5% of the
total paidup equity capital on a fully diluted basis or should not exceed 5% of theipaidlue of each series of
debentures goreference shares or share warrants issued by an Indian company and the total holdings of all NRIs
and OCls put together will not exceed 10% of the total-ppi@quity capital on a fully diluted basis or shall not
exceed 10% of the paigp value of eachesies of debentures or preference shares or share warrants. The aggregate
ceiling of 10% may be raised to 24%, if a special resolution to that effect is passed by the general body of the
Indian company.

Investment by Mutual Funds

Applications made bgsset management companies or custodians of Mutual Funds should clearly and specifically
state names of the concerned schemes for which such Applications are made.

In case of a Mutual Fund, a separate Application can be made in respect of each schenméubdfidl Fund
registered with SEBI and such Applications in respect of more than one scheme of the Mutual Fund will not be
treated as multiple Applications provided that the Applications clearly indicate the scheme concerned for which
the Application haveen made.

No Mutual Fund scheme shall invest more than 10% of its net asset value in equity shares or equity related
instruments of any single company provided that the limit of 10% shall not be applicable for investments in case
of index funds or sectar industry specific schemes. No Mutual Fund under all its schemes should own more
than 10% of a nAupsharecapta cayying votmarights.

Procedure for applications by Systemically Important NBFCs

In case of application made by Systeatlic Important NBFCs registered with the RBI, (i) the certificate of
registration issued by the RBI under Sectiori # of the RBI Act, 1934 and (ii) networth certificate from its
statutory auditors or any independent chartered accountant based ont tedltesd financial statements is
required to be attached to the application.

Payment by stock invest

In terms of RBI Circular DBOD No. FSC BC 42/24.47.00/2008 dated November 5, 2003, the stock invest
Scheme has been withdrawn. Hence, payrieotigh stock invest would not be accepted in this Issue.

Impersonation

As a matter of abundant caution, attention of the Investors is specifically drawn to the provisions of Section 38 of
the Companies Act, 2013 which is reproduced below:
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AANy paaxson w

() makes or abets making of an application in a fictitious name to a company for acquiring, or subscribing for,
its securities; or

(i) makes or abets making of multiple applications to a company in different names or in different combinations
of his name orw@wname for acquiring or subscribing for its securities; or

(iii) otherwise induces directly or indirectly a company to allot, or register any transfer of, securities to him, or
to any other person in a fictitious name,

shall be liable for action under Sectiod 4 . 0o

The liability prescribed under Section 447 of the Companies Act, 2013 for fraud involving an amount of at least

10 lakhs or 1% of the turnover of the Company, whi
shall not be less than six ntbs extending up to ten years (provided that where the fraud involves public interest,
such term shall not be less than three years) and fine of an amount not less than the amount involved in the fraud,
extending up to three times of such amount. Wheresu€ r aud (i) i nvolves an amount
or 1% of the turnover of the Company, whichever is lower, and (ii) does not involve public interest, then such
fraud is punishable with imprisonment for a term extending up to five years affaimeamount extending up to

50 Il akhs or with both.

Dematerialised Dealing

Our Company has entered into tripartite agreements datadcary 11, 2008ndFebruary 25, 200&ith NSDL
and CDSL, respectively, and our Equity Shares bear the ISE293101A 1

Disposal of Applications and Application Money

No acknowledgment will be issued for the Application Money received by our Company. However, the
Designated Branch of the SCSBs receiving the Application Form will acknowledge its recstptriping and
returning the acknowledgment slip at the bottom of each Application Form would generate an electronic
acknowledgment to the Eligible Equity Shareholders upon submission of the Application. Our Board reserves its
full, unqualified and absoluteght to accept or reject any Application, in whole or in part, and in either case
without assigning any reason thereto.

In case an Application is rejected in full, the whole of the Application Money will be unblocked in the respective
ASBA Accounts, in ase of Applications through ASBA. Wherever an Application is rejected in part, the balance

of Application Money, if any, after adjusting any money due on Rights Equity Shares Allotted, will be unblocked

in the respective ASBA Accounts of the Investor withiperiod of 15 days from the Issue Closing Date. In case

of failure to do so, our Company shall pay interest at such rate and within such time as specified under applicable
law.

For further instructions, please read the Application Foanefully.

Utilization of Issue Proceeds

Our Board of Directors declares that:

(&) All monies received out of the Issue shall be transferred to a separate bank account;

(b) Details of all monies utilized out of the Issue shall be disclosed, and shall cautipealisclosed until the
time any part of the Issue Proceeds remains unutilized, under an appropriate separate head in the balance
sheet of our Company indicating the purpose for which such monies have been utilized:;

(c) Details of all unutilized monies oof the Issue, if any, shall be disclosed under an appropriate separate head
in the balance sheet of our Company indicating the form in which such unutilized monies have been invested;

and

(d) Our Company may utilize the funds collected in the Issue onlyfafegiisting and trading approvals for the
Rights Equity Shares Allotted in the Issue is received.

Undertakings by our Company



Our Company undertakes the following:

() The complaints received in respect of the Issue shall be attended to by our Compeditioersly and
satisfactorily.

(i) All steps for completion of the necessary formalities for listing and commencement of trading at all Stock
Exchange where the Rights Equity Shares are to be listed will be taken within the time prescribed by the
SEBI.

(iii) The funds required for making refunds to unsuccessful Applicants as per the mode(s) disclosed shall be made
available to the Registrar by our Company.

(iv) Where refunds are made through electronic transfer of funds, a suitable communication shall béeent to t
Investor within 15 days of the Issue Closing Date, giving details of the banks where refunds shall be credited
along with amount and expected date of electronic credit of refund.

(v) Other than any Equity Shares that may be issued pursuant to exer@iss aptier the ESOP 2016 and ESOP
2018, no further iissue of securities affecting our
Rights Equity Shares are listed or until the Application Money is refunded on accountlggtimgyy under
subscripion etc.

(vi) In case of unblocking of the application amount for unsuccessful Applicants or part of the application amount
in case of proportionate Allotment, a suitable communication shall be sent to the Applicants.

(vii) Adequate arrangements shall be made lecioall ASBA Applications and to consider them similar tonon
ASBA Applications while finalizing the Basis of Allotment.

(viil) At any given time, there shall be only one denomination for the Rights Equity Shares of our Company.

(ix) Our Company shall comply withll disclosure and accounting norms specified by the SEBI from time to
time.

(x) Our Company accepts full responsibility for the accuracy of information given in this Draft Letter of Offer
and confirms that to the best of its knowledge and belief, ther@arer facts the omission of which makes
any statement made in this Draft Letter of Offer misleading and further confirms that it has made all
reasonable enquiries to ascertain such facts.

Minimum subscription

The objects of the Issue involNmancing other than financing of capital expenditure for a project and our
Promoter and members of our Promoter Group have undertaken to (i) subscribe to the full extent of their respective
Rights Entitlements, subject to compliance with the minimum pud#iareholding requirements, as prescribed
under the SCRR; and (ii) have also confirmed that they shall not renounce their Rights Entitlements, except to the
extent of renunciation within the promoter group. Accordingly, in terms of the SEBI ICDR Regsl/atie
requirement of minimum subscription in the Issue is not applicable.

Filing

SEBI vide the Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) (Fourth
Amendment) Regulations, 2020 has amended Regulation 3(b) of the SEBI ICDR Regulations as per which the
threshold of filing of Draft Letter of Offer with SHBor rights issues has been increased. The threshold of the
rights issue size under Regulation 3 (b) of the SEBI ICDR Regulations has been increased from Rupees ten crores
to Rupees fifty crores. Since the size of this Issue falls below this threstelaratt Letter of Offer will be filed

with BSE Limited and not with SEBI. However, the Letter of Offer will be submitted with SEBI for information

and dissemination and will be filed with the Stock Exchange.

Withdrawal of the Issue
Subject to provisionsf the SEBI ICDR Regulations, the Companies Act and other applicable laws, Our Company
in consultation with the Lead Manager, reserves the right not to proceed with the Issue at any time before the Issue

Opening Date without assigning any reason thereof.
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If our Company withdraws the Issue anytime after the Issue Opening Date, a public notice within two (2) Working
Days of the Issue Closing Date or such other time as may be prescribed by SEBI, providing reasons for not
proceeding with the Issue shall beuisd by our Company. The notice of withdrawal will be issued in the same
newspapers where the gesue advertisement has appeared and the Stock Exchange will also be informed

promptly.

The Lead Manager, through the Registrar to the Issue, will instra@@EBs to unblock the ASBA Accounts
within one (1) working Day from the day of receipt of such instruction. Our Company shall also inform the same
to the Stock Exchange.

If our Company withdraws the Issue at any stage including after the Issue Closrmnbaubsequently decides
to proceed with an Issue of the Equity Shares, our Company will file a fresh offer document with the stock
exchange where the Equity Shares may be proposed to be listed.

Important

Please read this Draft Letter of Offer carbfubefore taking any action. The instructions contained in the
Application Form, Abridged Letter of Offer and the Rights Entitlement Letter are an integral part of the conditions

of the Letter of Offer and must be carefully followed; otherwise the Appicas liable to be rejected. It is to be
specifically noted that this |Issue of RiRdkFastor&&qui ty S
on page20.

All enquiries in connection with this Draft Letter of Offer, the Letter of Offer or Application Form and the Rights
Entitlement Letter must be addressed (quoting the Registered Folio NantherDP and Client ID number, the

Application Form number and the name of the first Eligible Equity Shareholder as mentioned on the Application
Form and s &ngbeerTrade& Finahce ldmitéd Rightslssu® on t he envel ope to th
following address:

Cameo Corporate Services Limited

Subramanian Building, No. 01,

Club House Road, Chenn&00 002,

Tamil Nadu, India.

Telephone +91- 447 4002 0700

Facsimile: N.A.

E-mail: priya@cameoindia.com

Website www.cameoindia.com https://rights.cameoindia.com/enbee
Investor Grievance email: investor@cameoindia.com
Contact Person K. Sreepriya

SEBI Registration No: INRO00003753

Validity of Registration: Permanent

The Issue will remain open for a minimum period7ofsevendays. However, our Board will have the right to
extend the Issue Period as it may determine from time to time but not exceedihgtgDdays from the Issue
Opening Date (inclusive of the Issue Closing Date).
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RESTRICTIONS ON FOREIGN OWNERSHIP OF INDIA N SECURITIES

Foreign investment in Indian securities is regulated through the Industrial Policy, 1991, of the Government of
India and FEMA. While the Industrial Policy, 1991, of the Government of India, prescribes the limits and the
conditions subject tavhich foreign investment can be made in different sectors of the Indian economy, FEMA
regulates the precise manner in which such investment may be made. The Union Cabinet, as provided in the
Cabinet Press Release dated May 24, 2017, has given its agprqyahsing out the FIPB. Under the Industrial
Policy, 1991, unless specifically restricted, foreign investment is freely permitted in all sectors of the Indian
economy up to any extent and without any prior approvals, but the foreign investor is réofotémv certain
prescribed procedures for making such invesEDhEe)ht. Acc
and approval from the Government of India will now be handled by the concerned ministries or departments, in
consultation with the Department for Promotion of Industry and Internal Trade, Ministry of Commerce and
Industry, Government of India (formerly knowas the Department of Industrial Policy and Promotion)
(BPITO ) , Mi ni stry of Fi nacriAffags, FIPB sqetom, throughma memdrandbro dated m
June 5, 2017, has notified the specific ministries handling relevant sectors.

The Government has, from time to time, made policy pronouncements on FDI through press notes and press
releases. The DPIIsisued t he Consolidat ed FMDitculaP2017D¢y @hrichl amwi t
effect from August 28, 2017, consolidated and superseded all previous press notes, press releases and clarifications

on FDI issued by the DPIIT that were in force anaetffas on August 28, 2017. The Government proposes to

update the consolidated circular on FDI policy once every year and therefore, FDI Circular 2017 will be valid

until the DPIIT issues an updated circular.

The Government of India has from timetbme made policy pronouncements on FDI through press notes and
press releases which are notified by RBI as amendments to FEMA. In case of any conflict between FEMA and
such policy pronouncements, FEMA prevails. The Consolidated FDI Policy, issued bythecbhsolidates the

policy framework in place as on August 27, 2017, and supersedes all previous press notes, press releases and
clarifications on FDI issued by the DIPP that were in force and effect as on August 27, 2017. The Government
proposes to updatthe consolidated circular on FDI Policy once every year and therefore the Consolidated FDI
Policy will be valid until the DIPP issues an updated circular.

The transfer of shares between an Indian resident and-eesioient does not require the priopegpval of the

RBI, provided that (i) the activities of the investee company falls under the automatic route as provided in the FDI
Policy and FEMA and transfer does not attract the provisions of the SEBI Takeover Regulations; (iiy the non
resident sharelding is within the sectoral limits under the FDI Policy; and (iii) the pricing is in accordance with
the guidelines prescribed by SEBI and RBI.

As per the existing policy of the Government of India, erstwhile OCBs cannot patrticipate in this Issue.
Theabove information is given for the benefit of the Applicants / Investors. Our Company and the Lead Manager
are not liable for any amendments or modification or changes in applicable laws or regulations, which may occur

after the date of this Draft Letterf ©ffer. Investors are advised to make their independent investigations and
ensure that the number of Equity Shares applied for do not exceed the applicable limits under laws or regulations.
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SECTION VIII T STATUTORY AND OTHER INFORMATION

Pleaseote that the Rights Equity Shares applied for under this Issue can be allotted only in dematerialized form
and to (a) the same depository account/ corresponding pan in which the Equity Shares are held by such Investor
on the Record Date, or (b) the deposi account, details of which have been provided to our Company or the
Registrar at least two working days prior to the Issue Closing Date by the Eligible Equity Shareholder holding
Equity Shares in physical form as on the Record Datee.. [ 0]
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MATERIA L CONTRACTS AND DOCUMENTS FOR INSPECTION

The copies of théollowing contracts which have been entered or are to be entered into by our Company (not
being contracts entered into in the ordinary course of business carried on by our Company or contracts entered
into more than two years before the date of this Drettier of Offer) which are or may be deemed material have
been entered or are to be entered into by our Company. Copies of the documents for inspection referred to
hereunder, would be available on the website of the Compamywatenbeetrade.cofrom the dite of this Draft

Letter of Offer until the Issue Closing Date.

1.
(i)
(i)

(i)

Material Contracts for the Issue

Issue Agreement datégbruary 062023 entered into between our Company and the Lead Manager.

Registrar Agreement datétbvember7, 2022entered intamongst our Company and the Registrar to
the Issue.

Escrow Agreement dated [ 0] amongst our Company, t
the Bankers to the Issue.

2. Material Documents

(i)

(ii)
(i)
(iv)
(v)

(vi)

(vii)
(viii)

(ix)

)

(xi)

(xii)

(xiii)

(xiv)

Certified copies of the updated Memorandum of AssociatimhArticles of Association of our Company
as amended from time to time.

Annual Reports of the Company for the past five years.
Certificate of incorporation datelily 24, 1985
Certificate of commencement of business d#tadust 6, 1985

Resolution of the Board of Directors datihuary 12, 2023 read with resolution passed by our Board
onDecember 24, 202ih relation to the Issue.

Resolution of the Board of Directors datéebruary28, 2023approving and adopting this Draft Letter
of Offer.

Resolution of the Board of Directors dated [08] ap

Resolution of our Board dated [0], finalizing the
and theRights Entitlement Ratio.

Consent of our Directors, Company Secretary and Compliance O€icief, Financial OfficerStatutory
Auditor, Lead manageBankers tahe Issu#, Legal Advisor, the Registrar to the Issue for inclusion of
their names in the @&ft Letter of Offer in their respective capacities.

*To be obtained at the time of filing of the Letter of Offer.

The report datedlay 30, 2022of the Statutory Auditorpn our Audited Financial Statements for the
financial year ended March 31, Z)Mcluded in this Draft Letter of Offer.

The | imited r égebruarw?7, 2028prorttheladreaudi t ed f inniamneci al ¢
mont h p e MDiexd MhredXHathided in this Draft Letter of Offer.

Statement of Tax Benefits daté@bruary 8, 2023from the Statutory Auditor included in this Draft
Letter of Offer.

Tripartite Agreement datedanuary 11, 2008etween our Company, NSDL and the Registrar to the
Issue.

Tripartite Agreement datelebruary 25, 2008etween our Company, CSDL and the Registrar to the
Issue.
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(xv) I'n principle | i sissuedigyB8Epprovals dated [ 0]
Any of the contracts or documentsentioned in this Draft Letter of Offer may be amended or modified at any

time if so required in the interest of our Company or if required by the other parties, without reference to the
shareholders subject to compliance of the provisions contained@othpanies Act and other relevant statutes.
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DECLARATION

We hereby declare that all relevant provisions of the Companies Act 2013 and the rules, regulations and guidelines
issued by the Government of India, or the rules, regulations or guidelinesl isg the SEBI, established under
Section 3 of the Securities and Exchange Board of India Act, 1992, as the case may be, have been complied with
and no statement made in this Draft Letter of Offer is contrary to the provisions of the Companies A¢te2013, t
Securities Contracts (Regulation) Act, 1956, the Securities Contract (Regulation) Rules, 1957 and the Securities
and Exchange Board of India Act, 1992, each as amended, or the rules, regulations or guidelines issued thereunder,
as the case may be. Waether certify that all the statements and disclosures made in this Draft Letter of Offer are
true and correct.

SIGNED BY THE DIRECTORS OF OUR COMPANY

Amarr Narendra Galla Ssamta Amar Gaala
(Chairman and Managing Director) (Wholetime Director)
Akash Shailesh Gangar Jayesh Gulabbhai Patel
(Independent Directpr (Independent Director)

SIGNED BY OUR CHIEF FINANCIAL
OFFICER

Meyhul Narendra Gaala

Place:Mumbai Date: February28, 2023
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