ATSL/CO/2024-2025/32 April 03, 2024

Paisalo Digital Limited

CSC, Pocket-52, Near Police Station,CR Park,
New Delhi-110019

Dethi - 110019

Kind Attn: - Mr. Manendra Singh
Dear Sir,

Sub: Consent to act as Debenture Trustee for the Listed, Rated, Secured, Redeemable, Non-
Convertible Debentures Aggregating upto INR 18 Crores on Private Placement basis

We, Axis Trustee Services Limited, hereby give our consent to act as the Debenture Trustee for the
abovementioned issue of Debentures having a tenure of more than one year and are agreeable to the
inclusion of our name as Debenture Trustee in the General Information Document and Key Information
Document /Shelf Prospectus/ Private Placement offer letter/ Information Memorandum / Offer
Document and/or application to be made to the Stock Exchange for the listing of the said Debentures.

Axis Trustee Services Limited (ATSL) consenting to act as Debenture Trustee is purely its business
decision and not an indication on the Issuer’s standing or on the Debenture Issue. By consenting to act
as Debenture Trustee, ATSL does not make nor deems to have made any representation on the Issuer,
its Operations, the details and projections about the Issuer or the Debentures under Offer made in the
General Information Document and Key Information Document /Shelf Prospectus/ Private Placement
offer letter/ Information Memorandum / Offer Document. Applicants / Investors are advised to read
carefully the General Information Document and Key Information Document /Shelf Prospectus/ Private
Placement offer letter/ Information Memorandum / Offer Document and make their own enquiry, carry
out due diligence and analysis about the Issuer, its performance and profitability and details in the
General Information Document and Key Information Document /Shelf Prospectus/ Private Placement
offer letter/ Information Memorandum / Offer Document before taking their investment decision. ATSL
shall not be responsible for the investment decision and its consequence.

We also confirm that we are not disqualified to be appointed as Debentures Trustee within the meaning
of Rule 18(2)(c) of the Companies (Share Capital and Debenture) Rules, 2014.

Yours truly,

For Axis Trustee Services Limited

Dep jty General Manager
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