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SECTION I - GENERAL
DEFINITIONS AND ABBREVIATIONS

This Draft Prospectus uses certain definitions and abbreviations which, unless the context otherwise indicates or
implies or unless otherwise specified, shall have the meaning as provided below. References to any legislation,
act, regulations, rules, guidelines or policies shall be to such legislation, act, regulations, rules, guidelines or
policies as amended, supplemented, or re-enacted from time to time and any reference to a statutory provision
shall include any subordinate legislation made from time to time under that provision.

The words and expressions used in this Draft Prospectus, but not defined herein shall have the meaning ascribed
to such terms under SEBI ICDR Regulations, 2018 the Companies Act, 2013 the SCRA, the Depositories Act,
1996 and the rules and regulations made there under.

Notwithstanding the foregoing, the terms not defined but used in the chapters titled “Statement of Tax Benefits”,
“Restated Financial Statements”, “Outstanding Litigation and Material Developments” and section titled “Main
Provisions of Articles of Association” beginning on page nos. 58, 99 and 143 respectively, shall have the
meanings ascribed to such terms in the respective sections.

GENERAL TERMS
Term Description

“VTL”, “Vivaa, “Vivaa | Vivaa Tradecom Limited, a public limited company incorporated under the

Tradecom” “our Company”, | Companies Act, 2013 and having Registered office at Office 17, Pirana Piplej

“we”, “us”, “our”, “the | Road, Saijpur (Gopalpur), Piplej, Ahmedabad — 382405, Gujarat, India.

Company”, “the Issuer

Company” or “the Issuer”

Promoter Mitesh Adani

Promoter Group Companies, individuals and entities (other than companies) as defined under
Regulation 2 sub-regulation (pp) of the SEBI ICDR Regulations, 2018.

“you”, “your” or “yours” Prospective Investors in this Issue

COMPANY RELATED TERMS

Term Description

Articles / Articles of | Articles of Association of our Company as amended from time to time
Association/AOA

Auditors of the Company The Statutory auditors of our Company, being M/s. Shreekant S. Shah & Co.,
Chartered Accountants

Audit Committee Audit Committee of our Company constituted in accordance Section 177 of the
Companies Act, 2013 and as described in the chapter titled “Our Management”
beginning on page 85 of this Draft Prospectus.

Board of Directors / Board | The Board of Directors of our Company or a committee constituted thereof

Company Secretary and Company secretary and Compliance officer of our Company being Aditi Garg
Compliance Officer appointed in accordance with the requirements of the SEBI ICDR Regulations.

Chief Financial Officer/ | The Chief Financial Officer of our Company, being Jaikishan Sajnani
CFO

Companies Act Companies Act, 1956 and/ or the Companies Act, 2013, as amended from time to
time.

CIN Corporate Identification Number

CMD Chairman and Managing Director

Depositories Act The Depositories Act, 1996, as amended from time to time

Director(s) Director(s) of Vivaa Tradecom Limited unless otherwise specified

Equity Shares Equity Shares of our Company having Face Value of 310 each unless otherwise
specified in the context thereof

Equity Shareholders / Persons /entities holding Equity Shares of our Company

Shareholders




ED

Executive Director

Fresh Issue

The fresh issue of 15,66,000 Equity Shares at a price of Rs.51 per equity share
aggregating to Rs. 798.66 lakhs to be issued by our Company as part of the
Offer, in terms of the Draft Prospectus.

Group Companies

Companies (other than our Corporate Promoters and Subsidiaries) with which
there were related party transactions as disclosed in the Restated Financial
Statements as covered under the applicable accounting standards, and as
disclosed in “Financial Information of Our Group Companies” on page 148of
this Draft Prospectus

Independent Director

Independent directors on the Board, and eligible to be appointed as an
independent director under the provisions of Companies Act and SEBI Listing
Regulations. For details of the Independent Directors, please refer to chapter
titled “Our Management” beginning on page 85 of this Draft Prospectus

Indian GAAP Generally Accepted Accounting Principles in India
ISIN International Securities Identification Number is [®]
IT Information Technology

Key Managerial Personnel /
Key Managerial Employees

The officer vested with executive power and the officers at the level immediately
below the Board of Directors as described in the section titled “Our
Management” on page no. 85 of this Draft Prospectus

MD Managing Director

MOA/ Memorandum /| Memorandum of Association of our Company as amended from time to time

Memorandum of

Association

Nomination & | The Nomination and Remuneration Committee of our Board described in the

Remuneration Committee chapter titled “Our Management” on page 850f this Draft Prospectus.

Registered Office The Registered office of our Company, located at Office 17, Pirana Piplej Road,
Saijpur (Gopalpur), Piplej, Ahmedabad — 382405, Gujarat, India.

ROC / Registrar  of | Registrar of Companies, Ahmedabad.

Companies

Restated Financial | The restated audited financial statements of our Company for the Financial Years

Statements ended March 31, 2020, 2021, 2022 and September 30, 2022 which comprises of

the restated audited balance sheet, restated audited statement of profit and loss
and the restated audited cash flow statement, together with the annexures and
notes thereto disclosed in chapter titled “Restated Financial Statements” on page
99 of this Draft Prospectus.

Peer Review Auditor

Independent Auditor having a valid Peer Review certificate in our case being M/s
D G M S & Co., Chartered Accountants

PLC

Public Limited Company

PTC

Private Limited Company

Stakeholders ‘Relationship
Committee

The Stakeholders Relationship Committee of the Board of Directors constituted
as the Company’s Stakeholders ‘Relationship Committee in accordance with
Section 178(5) of the Companies Act, 2013 read with the Companies (Meetings
of Board and its Powers) Rules, 2014 and described in the chapter titled “Our
Management” on page 85 of this Draft Prospectus.

ISSUE RELATED TERMS
Terms Description
Abridged Prospectus Abridged Prospectus to be issued under Regulation 255 of SEBI ICDR

Regulations and appended to the Application Form

Acknowledgement Slip

Unless the context otherwise requires, allotment of the Equity Shares pursuant to
the Issue of Equity Shares to the successful Applicants.

Applicant Any prospective investor who makes an application for Equity Shares in terms of
the Prospectus

Application Form The Form in terms of which the applicant shall apply for the Equity Shares of our
Company

Application Lot 2,000 Equity Shares and in multiples thereof




Application Amount

The amount at which the Applicant makes an application for Equity Shares of
our Company in terms of the Draft Prospectus / Prospectus

Application Supported by

An application, whether physical or electronic, used by applicants to make an

Blocked Amount / ASBA application authorising a SCSB to block the application amount in the ASBA
Account maintained with the SCSB.
ASBA Account An account maintained with the SCSB and specified in the application form

submitted by ASBA applicant for blocking the amount mentioned in the
application form.

Allot / Allotment / Allotted

Unless the context otherwise requires, allotment of the Equity Shares pursuant to

/ Allotment of Equity the Issue of Equity Shares to the successful Applicants.

Shares

Allottee(s) The successful applicant to whom the Equity Shares are being / have been issued

Allotment Advice Note or advice or intimation of Allotment sent to each successful applicant who
have been or are to be Allotted the Equity Shares after approval of the Basis of
Allotment by the Designated Stock Exchange

Allotment Date Date on which the Allotment is made

Basis of Allotment

The basis on which equity shares will be allotted to successful applicants under
the Issue and which is described in the section “Issue Procedure - Basis of
allotment” on page no. 190 of this Draft Prospectus

Bankers to our Company HDFC Bank Ltd

Banker to the Issue / ICICI Bank Limited

Refund Banker / Public

Issue Bank

Business Day Any day on which commercial banks are open for the business

CAN /Confirmation of A note or advice or intimation sent to Investors, who have been allotted the

Allocation Note Equity Shares, after approval of Basis of Allotment by the Designated Stock
Exchange

Client ID Client Identification Number of the Applicant ‘s Beneficiary Account

Collection Centres

Broker Centres notified by Stock Exchange where bidders can submit the
Application Forms to a Registered Broker. The details of such Broker Centres,
along with the names and contact details of the Registered Brokers, are available
on the website of the BSE.

Collecting Depository
Participant or CDP

A depository participant as defined under the Depositories Act, 1996, registered
with SEBI and who is eligible to procure Application Forms at the Designated
CDP Locations in terms of circular no. GR/CFD/POLICYCELL/11/2015 dated
November 10, 2015 issued by SEBI

Controlling Branches/
Controlling Branches of the
SCSBs

Such branches of the SCSBs which co-ordinate Application Forms by the ASBA
Bidders with the Registrar to the Issue and the Stock Exchange and a list of
which is available at www.sebi.gov.in or at such other website as may be
prescribed by SEBI from time to time

Demographic Details The demographic details of the Applicant such as their address, PAN,
occupation, bank account details and UPI ID (as applicable).
Depositories National Securities Depositories Limited (NSDL) and Central Depository

Services Limited (CDSL) or any other Depositories registered with SEBI under
the Securities and Exchange Board of India (Depositories and Participants)
Regulations, 1996, as amended from time to time.

Depository Participant/DP

A depository participant registered with SEBI under the Depositories Act

Designated CDP Locations

Such locations of the CDPs where Applicant can submit the Application Forms
to Collecting Depository Participants.

The details of such Designated CDP Locations, along with names and contact
details of the Collecting Depository Participants eligible to accept Application
Forms are available on the website of the Stock Exchange i.e.www.bseindia.com. |

Designated Date

The date on which amounts blocked by the SCSBs are transferred from the
ASBA Accounts, as the case may be, to the Public Issue Account or the Refund
Account, as appropriate, in terms of the Prospectus, following which the Board
may Allot Equity Shares to successful Bidders in the Issue

Designated Intermediaries

The members of the Syndicate, sub-syndicate/agents, SCSBs, Registered




Brokers, CDPs and RTAs, who are categorized to collect Application Forms
from the Applicant, in relation to the Issue

Designated Market Maker

Beeline Broking Limited will act as the Market Maker and has agreed to receive
or deliver the specified securities in the market making process for a period of
three years from the date of listing of our Equity Shares or for a period as may be
notified by amendment to SEBI ICDR Regulations

Designated RTA Locations

Such locations of the RTAs where applicant can submit the ASBA Forms to
RTAs.

The details of such Designated RTA Locations, along with names and contact
details of the RTAs eligible to accept Application Forms are available on the
websites of the Stock Exchange i.e., www.bseindia.com

Designated SCSB Branches

Such Branches of the SCSBs which shall collect the ASBA Forms used by the

applicant, as list of which is available on
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&i
ntmId=35

Designated Stock Exchange

SME Platform of BSE Limited (BSE SME)

Draft Prospectus

This Draft Prospectus dated February 07, 2023 filed with the SME Platform of
BSE, prepared and issued by our Company in accordance with SEBI ICDR
Regulations

Eligible NRI

NRIs from jurisdictions outside India where it is not unlawful to make an issue or
invitation under the Issue and in relation to whom the Prospectus constitutes an
invitation to subscribe to the Equity Shares Allotted herein.

Eligible QFIs

Qualified Foreign Investors from such jurisdictions outside India where it is not
unlawful to make an offer or invitation to participate in the Issue and in relation
to whom the Draft Prospectus /Prospectus constitutes an invitation to subscribe
to Equity Shares issued thereby, and who have opened dematerialized accounts
with SEBI registered qualified depository participants, and are deemed as FPIs
under SEBI FPI Regulations

Escrow Account(s)

Account opened with the Escrow Collection Bank(s) and in whose favour the
Investors will transfer money through direct credit/NEFT/RTGS/NACH in
respect of the Applicant Amount

Escrow Agreement

An agreement to be entered among our Company the Registrar to the Issue, the
Escrow Collection Bank(s), Refund Bank(s) and the Lead Manager for the
collection of Application Amounts and where applicable, for remitting refunds,
on the terms and conditions thereof.

Escrow Collection Bank(s)

Banks which are clearing members and registered with SEBI as bankers to an
issue and with whom the Escrow Accounts will be opened, in this case being
ICICI Bank Limited.

First Applicant

Applicant whose name appears first in the Application Form in case of a joint
application form and whose name shall also appear as the first holder of the
beneficiary account held in joint names or in any revisions thereof

Foreign Portfolio Investor /
FPIs

Foreign Portfolio Investor as defined under SEBI FPI Regulations

General Information
Document/ GID

The General Information Document for investing in public issues prepared and
issued in accordance with the circular no. SEBI/HO/CFD/DIL1/CIR/P/2020/37
dated March 17, 2020, notified by SEBI, suitably modified and included in the
chapter titled “Issue Procedure” on page 167 of this Draft Prospectus

Issue Agreement

The agreement dated January 31, 2023 between our Company and the Lead
Manager, pursuant to which certain arrangements are agreed to in relation to the
Issue

Issue Opening Date

The date on which the Issue opens for subscription

Issue Closing date

The date on which the Issue closes for subscription.

Issue Period

The periods between the Issue Opening Date and the Issue Closing Date
(inclusive of such date and the Issue Opening Date) during which prospective
bidders can submit their Application Forms, inclusive of any revision thereof.
Provided however that the applications shall be kept open for a minimum of
three (3) Working Days for all categories of bidders.




IPO

Initial Public Offering

Issue / Issue Size / Public
Issue

The Public Issue of 15,66,000Equity Shares of Face Value of ¥ 10 each at 51
(including premium of ¥41) per Equity Share aggregating to I 798.66 Lacs by
Vivaa Tradecom Limited.

Issue Price

The price at which the Equity Shares are being issued by our Company under this
Draft Prospectus being I 51

Issue Proceeds

The proceeds from the Issue based on the total number of equity shares allotted
under the issue

LM / Lead Manager

Lead Manager to the Issue, in this case being Interactive Financial Services
Limited

Listing Agreement

The Listing Agreement to be signed between our Company and SME Platform of
BSE Limited (BSE SME)

Market Making Agreement

The Market Making Agreement dated January 31, 2023 between our Company,
Lead Manager and Market Maker

Market Maker Reservation
Portion

The reserved portion of 82,000 Equity Shares of face value of 10.00/- each fully
paid-up for cash at a price of ¥51.00/- per Equity Share including a share
premium of X 41/- per Equity Share aggregating to ¥ 41.82 Lakhs for the Market
Maker in this Issue

MSME Micro Small and Medium Enterprises

Mutual Fund(s) Mutual fund(s) registered with SEBI pursuant to SEBI (Mutual Funds)
Regulations, 1996, as amended from time to time

NBFC Non- Banking Financial Companies

Net Issue The Issue (excluding the Market Maker Reservation Portion) of 14,84,000 Equity
Shares of ¥ 10 each at T51 per Equity Share aggregating to ¥ 756.84 Lacs by
Vivaa Tradecom Limited.

Net Proceeds The Issue Proceeds less the Issue related expenses. For further details, please

refer to chapter titled “Objects of the Issue” on page 50 of this Draft Prospectus

Non-Institutional Bidders /
Non-Institutional Investor
/NIB/ NII

All Applicants (including Eligible NRIs), who are not QIBs or Retail Individual
Bidders and who have applied for Equity Shares for an amount of more than I
2,00,000

Non-Resident

A person resident outside India, as defined under FEMA and includes Eligible
NRIs, Eligible QFIs, FIIs registered with SEBI and FVCIs registered with SEBI

Person or Persons

Any individual, sole proprietorship, unincorporated association, unincorporated
organization, body corporate, corporation, company, partnership firm, limited
liability partnership firm, joint venture, or trust or any other entity or
organization validly constituted and/or incorporated in the jurisdiction in which it
exists and operates, as the context may require.

Prospectus

The Prospectus dated [] issued in accordance with Companies Act filed with the
SME Platform of BSE Limited (BSE SME) under SEBI (ICDR)Regulations
2018.

Public Issue Account

An Account of the Company under Section 40 of the Companies Act, 2013
where the funds shall be transferred by the SCSBs from bank accounts of the
ASBA Investors.

Qualified Institutional
Buyers / QIBs

Qualified Institutional Buyers as defined under Regulation 2(1) (ss) of SEBI
ICDR Regulations

Refund Account

Account opened / to be opened with a SEBI Registered Banker to the Issue from
which the refunds of the whole or part of the Application Amount, if any, shall
be made.

Refund through electronic
transfer of funds

Refunds through NECS, NEFT, direct credit, NACH or RTGS, as applicable

Registered Brokers

Stock brokers registered with SEBI as trading members (except Syndicate/sub-
Syndicate Members) who hold valid membership of National Stock Exchange of
India Limited having right to trade in stocks listed on Stock Exchange and
eligible to procure Application Forms in terms of SEBI circular no.
CIR/CFD/14/2012 dated October 4, 2012

Registrar Agreement

The agreement dated January 31, 2023 entered between our Company and the




Registrar to the Issue, in relation to the responsibilities and obligations of the
Registrar pertaining to the Issue.

Registrar and Share
Transfer Agents or RTAs

Registrar and Share Transfer Agents registered with SEBI and eligible to procure
Applications at the Designated RTA Locations in terms of circular no.
CIR/CFD/POLICYCELL/11/2015 dated November 10, 2015 issued by SEBI

Registrar / Registrar to the
Issue

Registrar to the Issue being Bigshare Services Private Limited

Regulations

Unless the context specifies something else, this means the SEBI (Issue of
Capital and Disclosure Requirement) Regulations, 2018 as amended from time to
time.

Retail Individual Investors

Individual investors (including HUFs, in the name of Karta and Eligible NRIs)
who apply for the Equity Shares of a value of not more than Rs 2,00,000.

Revision Form

The form used by the Applicant, to modify the quantity of Equity Shares or the
Application Amount in any of their Application Forms or any previous Revision
Form(s) QIB Applicant and Non-Institutional Applicant are not allowed to lower
their Application Forms (in terms of quantity of Equity Shares or the Application
Amount) at any stage. Retail Individual Bidders can revise their Application
Forms during the Issue Period and withdraw their Application Forms until Issue
Closing Date

R&D

Research and Development

SCSB

A Self Certified Syndicate Bank registered with SEBI under the SEBI (Bankers
to an Issue) Regulations, 1994 and offers the facility of ASBA, including
blocking of bank account. A list of all SCSBs is available at
http://www.sebi.gov.in/cms/sebi_data/attachdocs/1365051213899.html
Intermediaries.

SME Platform of BSE

The SME platform of BSE, approved by SEBI as an SME Exchange for listing of
equity shares issued under Chapter IX of the SEBI ICDR Regulations.

Sponsor Bank

A Banker to the Offer which is registered with SEBI and is eligible to act as a
Sponsor Bank in a public issue in terms of applicable SEBI requirements and has
been appointed by the Company and the Selling Shareholder, in consultation
with the LM to act as a conduit between the Stock Exchanges and NPCI to push
the UPI Mandate Request in respect of RIIs as per the UPI Mechanism, in this
case being ICICI Bank Limited.

Syndicate Member

Intermediaries registered with the SEBI eligible to act as syndicate member and
who is permitted to carry on the activity as an underwriter.

TRS / Transaction
Registration Slip

The slip or document issued by the Designated Intermediary (only on demand),
to the Applicant, as proof of registration of the Application Form

UPI

Unified Payments Interface (UPI) is an instant payment system developed by the
NPCI. It enables merging several banking features, seamless fund routing &
merchant payments into one hood. UPI allows instant transfer of money between
any two persons’ bank accounts using a payment address which uniquely
identifies a person's bank a/c.

UPI Circulars

SEBI circular number SEBI/HO/CFD/DIL2/CIR/P/2018/138 dated November 1,
2018, SEBI circular number SEBI/HO/CFD/DIL2/CIR/P/2019/50 dated April 3,
2019, SEBI circular number SEBI/HO/CFD/DIL2/CIR/P/2019/76 dated June 28,
2019, SEBI circular number SEBI/HO/CFD/DIL2/CIR/P/2019/85 dated July 26,
2019, SEBI circular number SEBI/HO/CFD/DCR2/CIR/P/2019/133 dated
November 8, 2019, SEBI circular number SEBI/HO/CFD/DIL2/CIR/P/2020
dated March 30, 2020, SEBI circular number
SEBI/HO/CFD/DIL2/OW/P/2021/2481/1/M dated March 16, 2021, SEBI
circular number SEBI/HO/CFD/DIL1/CIR/P/2021/47 dated March 31, 2021,
SEBI circular number SEBI/HO/CFD/DIL2/P/CIR/2021/570 dated June 2, 2021,
SEBI circular number SEBI/HO/CFD/DIL2/CIR/P/2022/45 dated April 5, 2022,
SEBI circular number SEBI/HO/CFD/DIL2/CIR/P/2022/51 dated April 20, 2022
and any subsequent circulars or notifications issued by SEBI in this regard

UPIID

ID Created on the UPI for single-window mobile payment system developed by
NPCI.




UPI Mandate Request

A request (intimating the RIB by way of a notification on the UPI application
and by way of a SMS directing the RIB to such UPI mobile application) to the
RIB initiated by the Sponsor Bank to authorise blocking of funds on the UPI
application equivalent to application Amount and subsequent debit of funds in
case of Allotment

Underwriter

Underwriter to the issue are Interactive Financial Services Limited.

Underwriting Agreement

The Agreement entered into between the Underwriters and our Company dated
January 31, 2023.

U.S Securities Act

U.S Securities Act of 1933, as amended

Wilful Defaulter Wilful defaulter as defined under Regulation 2(1) (lll) of the SEBI ICDR
Regulations.
Working Days In accordance with Regulation 2(1)(mmm) of SEBI ICDR Regulations, working

days means, all days on which commercial banks in the city as specified in the
Prospectus are open for business.

In respect to the time period between the Bid/ Offer closing date and the listing
of the specified securities on the stock exchange, working day shall mean all
trading days of the stock exchange, excluding Sundays and bank holidays in

accordance with circular issued by SEBI.

TECHNICAL AND INDUSTRY RELATED TERMS

Term Description
BCFRL Bella Casa Fashion & Retail Ltd
CAD Computer-Aided Design
CAM Computer-aided manufacturing
CII Confederation of Indian Industries
COCPC Cotton Production and Consumption
COEK Center of Excellence for Khadi
ERP Enterprise resource planning
FMCG Fast-moving consumer goods
GCC Gulf Cooperation Council
HMA Handloom Marketing Assistance
ICAC International Cotton Advisory Committee
ICIL Indo Count Industries Ltd
IMF International Monetary Fund
KGS Kilograms
KVIC Khadi and Village Industries Commission
MTRS Meters
MHHDCL Manipur Handloom & Handicrafts Development Corporation Limited
MMF Man-Made Fabrics
NOS Numbers
NIFT National Institute of Fashion Technology
NHDP National Handloom Development Programme
PPE Personal Protective Equipment
PICS Pieces
SQ.MTRS Square Meters
SIPCOT State Industries Promotion Corporation of Tamil Nadu Ltd
SAMARTH Scheme For Capacity Building In Textile Sector
SVPISTM Sardar Vallabhbhai Patel International School of Textiles and Management
SUSTEX Sustainable Textiles for Sustainable Development
WESP World Economic Situation and Prospects
WEO World Economic Outlook

CONVENTIONAL AND GENERAL TERMS/ ABBREVIATIONS




Term

Description

Alc

Account

Act or Companies Act

Companies Act, 1956 and/or the Companies Act, 2013, as amended from time to
time

AGM Annual General Meeting

AO Assessing Officer

AIF(s) Alternative Investment Funds as defined in and registered with SEBI under SEBI
AIF Regulations

ASBA Application Supported by Blocked Amount

AS Accounting Standards issued by the Institute of Chartered Accountants of India.

AY Assessment Year

Bn Billion

BG Bank Guarantee

CAGR Compounded Annual Growth Rate

CAN Confirmation Allocation Note

CARO Companies (Auditor ‘s Report) Order, 2016, as amended

CDSL Central Depository Services (India) Limited

CFO Chief Financial Officer

CRPC The Code of Criminal Procedure, 1973

CPC Code of Civil Procedure, 1908

CIN Corporate Identity Number

CIT Commissioner of Income Tax

CRR Cash Reserve Ratio

Depositories NSDL and CDSL

Depositories Act The Depositories Act, 1996 as amended from time to time

Depository A depository registered with SEBI under the SEBI (Depositories and Participants)
Regulations, 2018, as amended from time to time

DIN Director’s Identification Number

DP/Depository Participant

A Depository Participant as defined under the Depository Participant Act, 1996

DP ID

Depository Participant’s Identification Number

EBIDTA Earnings Before Interest, Depreciation, Tax and Amortization

ECS Electronic Clearing System

EGM Extraordinary General Meeting

EPS Earnings Per Share i.e., profit after tax for a fiscal year divided by the weighted
average outstanding number of equity shares at the end of that fiscal year

FDI Foreign Direct Investment

Financial Year/ Fiscal | The period of twelve months ended March 31 of that particular year

Year/ FY

FEMA Foreign Exchange Management Act, 1999, read with rules and regulations there-
under and as amended from time to time

FEMA Regulations Foreign Exchange Management (Transfer or Issue of Security by a Person
Resident Outside India) Regulations, 2000, as amended.

FII Foreign Institutional Investor (as defined under SEBI FII (Foreign Institutional
Investors) Regulations, 1995, as amended from time to time) registered with SEBI
under applicable laws in India

FII Regulations Securities and Exchange Board of India (Foreign Institutional Investors)
Regulations, 1995, as amended.

FIs Financial Institutions

FIPB Foreign Investment Promotion Board

FVCI Foreign Venture Capital Investor registered under the Securities and Exchange
Board of India (Foreign Venture Capital Investor) Regulations, 2000, as amended
from time to time

GDP Gross Domestic Product

GIR Number General Index Registry Number




Gov/Government/GOI Government of India

GST Act The Central Goods and Services Tax Act, 2017

GST Goods and Services Tax

GSTIN GST Identification Number

HUF Hindu Undivided Family

HNI High Net Worth Individual

ICAI Institute of Chartered Accountants of India

ICSI Institute of Company Secretaries of India

IFRS International Financial Reporting Standard

IEC Import Export Code

ICAI Institute of Chartered Accountants of India

ILT. Act Income Tax Act, 1961, as amended from time to time

Indian GAAP Generally Accepted Accounting Principles in India

Rs, Rupees or INR Indian Rupees, the legal currency of the Republic of India

1PO Initial Public Offering

KMP Key Managerial Personnel

Ltd. Limited

LM Lead Manager

MCA Ministry of Corporate Affairs

Merchant Banker Merchant banker as defined under the Securities and Exchange Board of India
(Merchant Bankers) Regulations, 1992 as amended.

MOF Minister of Finance, Government of India

MOU Memorandum of Understanding

MSMEs Micro, Small & Medium Enterprises

Mn Million

NA Not Applicable

NACH National Automated Clearing House

NAV Net Asset Value

NEFT National Electronic Fund Transfer

NPCI National Payments Corporation of India

NOC No Objection Certificate

NR/ Non-Residents Non-Resident

NRE Account Non-Resident External Account

NRI Non-Resident Indian, is a person resident outside India, as defined under FEMA
and the FEMA Regulations

NRO Account Non-Resident Ordinary Account

NSDL National Securities Depository Limited

OCB / Overseas | A company, partnership, society or other corporate body owned directly or

Corporate Body indirectly to the extent of at least 60% by NRIs including overseas trusts, in which
not less than 60% of beneficial interest is irrevocably held by NRIs directly or
indirectly and which was in existence on October 3, 2003 and immediately before
such date had taken benefits under the general permission granted to OCBs under
FEMA. OCBs are not allowed to invest in the Issue.

OClI Overseas Citizen of India

P.a. Per annum

P/E Ratio Price/ Earnings Ratio

PAN Permanent Account Number allotted under the Income Tax Act, 1961, as amended
from time to time

PAT Profit After Tax

PBT Profit Before Tax

PIO Person of Indian Origin

PLR Prime Lending Rate

RBI Reserve Bank of India

R&D Research and Development




RBI Act

Reserve Bank of India Act, 1934, as amended from time to time

RONW Return on Net Worth

ROCE Return on Capital Employed

RTGS Real Time Gross Settlement

SAT Security Appellate Tribunal

SCRA Securities Contracts (Regulation) Act, 1956, as amended from time to time

SCRR Securities Contracts (Regulation) Rules, 1957, as amended from time to Time
SEBI The Securities and Exchange Board of India constituted under the SEBI Act, 1992
SEBI Act Securities and Exchange Board of India Act 1992, as amended from time to time
SEBI Insider Trading | SEBI (Prohibition of Insider Trading) Regulations, 2015, as amended from time to
Regulations time, including instructions and clarifications issued by SEBI from time to time.

SEBI ICDR Regulations
/ICDR Regulations/SEBI

Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) Regulations, 2018, as amended from time to time

ICDR / ICDR

SEBI Takeover | Securities and Exchange Board of India (Substantial Acquisition of Shares and

Regulations Takeovers) Regulations, 2011, as amended from time to time

SEBI Rules and | SEBI ICDR Regulations, SEBI (Underwriters) Regulations, 1993, as amended, the

Regulations SEBI (Merchant Bankers) Regulations, 1992, as amended, and any and all other
relevant rules, regulations, guidelines, which SEBI may issue from time to time,
including instructions and clarifications issued by it from time to time.

Sec. Section

Securities Act The U.S. Securities Act of 1933, as amended.

SENSEX Stock Exchange Sensitive Index

SICA Sick Industrial Companies (Special Provisions) Act, 1985, as amended from time
to time

SME Small And Medium Enterprises

SME Exchange SME Platform of BSE Limited

Stamp Act The Indian Stamp Act, 1899, as amended from time to time

State Government The Government of a State of India

Stock Exchanges Unless the context requires otherwise, refers to, the BSE Limited

STT Securities Transaction Tax

TAN Tax Deduction Account Number

TDS Tax Deducted at Source

TIN Tax payer Identification Number

UIN Unique Identification Number

U.S. GAAP Generally accepted accounting principles in the United States of America.

VCFs Venture capital funds as defined in, and registered with SEBI under, the erstwhile
Securities and Exchange Board of India (Venture Capital Funds) Regulations,
1996, as amended, which have been repealed by the SEBI AIF Regulations. In
terms of the SEBI AIF Regulations, a VCF shall continue to be regulated by the
Securities and Exchange Board of India (Venture Capital Funds) Regulations,
1996 till the existing fund or scheme managed by the fund is wound up, and such
VCEF shall not launch any new scheme or increase the targeted corpus of a scheme.
Such VCF may seek re-registration under the SEBI AIF Regulations.

YOY Year on Year
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FORWARD LOOKING STATEMENTS

This Draft Prospectus contains certain “forward-looking statements”. These forward-looking statements
generally can be identified by words or phrases such as “aim”, “anticipate”, “believe”, “expect”, “estimate”,
“intend”, “objective”, “plan”, “propose”, “project”, “will”, “will continue”, “will pursue” or other words or
phrases of similar import. Similarly, statements that describe our strategies, objectives, plans or goals are also
forward-looking statements. All forward-looking statements are subject to risks, uncertainties, expectations and
assumptions about us that could cause actual results to differ materially from those contemplated by the relevant
forward-looking statement.

All statements contained in this Draft Prospectus that are not statements of historical facts constitute ‘forward-
looking statements. All statements regarding our expected financial condition and results of operations,
business, objectives, strategies, plans, goals and prospects are forward-looking statements. These forward-
looking statements include statements as to our business strategy, our revenue and profitability, planned projects
and other matters discussed in this Draft Prospectus regarding matters that are not historical facts. These
forward-looking statements and any other projections contained in this Draft Prospectus (whether made by us or
any third party) are predictions and involve known and unknown risks, uncertainties and other factors that may
cause our actual results, performance or achievements to be materially different from any future results,
performance or achievements expressed or implied by such forward-looking statements or other projections.

All forward looking statements are subject to risks, uncertainties and assumptions about us that could cause
actual results to differ materially from those contemplated by the relevant forward-looking statement. Important
factors that could cause actual results to differ materially from our expectations include but are not limited to:

» General economic and business conditions in the markets in which we operate and in the local, regional,
national and international economies;

Competition from existing and new entities may adversely affect our revenues and profitability;

Political instability or changes in the Government could adversely affect economic conditions in India
and consequently our business may get affected to some extent.

Our business and financial performance is particularly based on market demand and supply of our
products;

The performance of our business may be adversely affected by changes in, or regulatory policies of, the
Indian national, state and local Governments;

Any downgrading of India’s debt rating by a domestic or international rating agency could have a
negative impact on our business and investment returns;

Changes in Government Policies and political situation in India may have an adverse impact on the
business and operations of our Company;

The occurrence of natural or man-made disasters could adversely affect our results of operations and
financial condition.

vV VYV Vv VY VY VYV

For further discussion of factors that could cause the actual results to differ from the expectations, see the
sections “Risk Factors”, “Business Overview” and “Management’s Discussion and Analysis of Financial
Condition and Results of Operations” on pages nos. 17, 67 and 136 of this Draft Prospectus, respectively. By
their nature, certain market risk disclosures are only estimates and could be materially different from what
actually occurs in the future. As a result, actual gains or losses could materially differ from those that have been
estimated.

Forward-looking statements reflect the current views as of the date of this Draft Prospectus and are not a
guarantee of future performance. These statements are based on the management’s beliefs and assumptions,
which in turn are based on currently available information. Although our Company believes the assumptions
upon which these forward-looking statements are based are reasonable, any of these assumptions could prove to
be inaccurate, and the forward-looking statements based on these assumptions could be incorrect. None of our
Company, the Directors, the LM, or any of their respective affiliates have any obligation to update or otherwise
revise any statements reflecting circumstances arising after the date hereof or to reflect the occurrence of
underlying events, even if the underlying assumptions do not come to fruition. Our Company and the Directors
will ensure that investors in India are informed of material developments until the time of the grant of listing and
trading permission by the Stock Exchange.
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PRESENTATION OF FINANCIAL, INDUSTRY AND MARKET DATA
Certain Conventions
All references to “India” contained in this Draft Prospectus are the Republic of India.

Unless stated otherwise, all references to page numbers in this Draft Prospectus are to the page numbers of this
Draft Prospectus

Financial Data

Unless stated otherwise, the financial data in this Draft Prospectus is derived from our audited financial
statements for the year ended March 31, 2022, 2021, 2020 and up to September 30, 2022prepared in accordance
with Indian GAAP, the Companies Act and restated in accordance with the SEBI (ICDR) Regulations, 2018 and
the Indian GAAP which are included in this Draft Prospectus, and set out in the section titled ‘Restated
Financial Information beginning on page no. 99 of this draft Prospectus. Our Financial Year commences on
April 1 and ends on March 31 of the following year, so all references to a particular Financial Year are to the
twelve-month period ended March 31 of that year. In this Draft Prospectus, discrepancies in any table, graphs or
charts between the total and the sums of the amounts listed are due to rounding-off.

There are significant differences between Indian GAAP, IFRS and U.S. GAAP. Our Company has not attempted
to explain those differences or quantify their impact on the financial data included herein, and the investors
should consult their own advisors regarding such differences and their impact on the financial data.
Accordingly, the degree to which the restated financial statements included in this Draft Prospectus will provide
meaningful information is entirely dependent on the reader's level of familiarity with Indian accounting
practices. Any reliance by persons not familiar with Indian accounting practices on the financial disclosures
presented in the Draft Prospectus should accordingly be limited.

Any percentage amounts, as set forth in the sections / chapters titled ‘Risk Factors’, ‘Business Overview’ and
‘Management's Discussion and Analysis of Financial Condition and Results of Operations’ beginning on page
nos.17, 67 and 136 respectively of this Draft Prospectus and elsewhere in this Draft Prospectus, unless otherwise
indicated, have been calculated on the basis of our restated financial statements prepared in accordance with
Indian GAAP, the Companies Act and restated in accordance with the SEBI (ICDR) Regulations, 2018 and the
Indian GAAP.

Industry and Market Data

Unless stated otherwise, industry data used throughout this Draft Prospectus has been obtained or derived from
industry and government publications, publicly available information and sources. Industry publications
generally state that the information contained in those publications has been obtained from sources believed to
be reliable but that their accuracy and completeness are not guaranteed and their reliability cannot be assured.
Although our Company believes that industry data used in this Draft Prospectus is reliable, it has not been
independently verified.

Further, the extent to which the industry and market data presented in this Draft Prospectus is meaningful
depends on the reader's familiarity with and understanding of, the methodologies used in compiling such data.
There are no standard data gathering methodologies in the industry in which we conduct our business, and
methodologies and assumptions may vary widely among different industry sources.

Currency and units of presentation

In this Draft Prospectus, unless the context otherwise requires, all references to;

* ‘Rupees’ or X or ‘Rs.” or ‘INR’ are to Indian rupees, the official currency of the Republic of India.

* ‘US Dollars’ or ‘US$’ or ‘USD’ or ‘$” are to United States Dollars, the official currency of the United States
of America, EURO or "€" are Euro currency,

All references to the word ‘Lakh’ or ‘Lac’, means ‘One hundred thousand’ and the word ‘Million’ means ‘Ten
lacs and the word ‘Crore’ means ‘Ten Million” and the word ‘Billion” means ‘One thousand Million’
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SUMMARY OF ISSUE DOCUMENT
SUMMARY OF BUSINESS

The Company is engaged in the manufacturing as well as trading of Cloths and Garments. We were selling
readymade garments to various reputed clients on Pan India basis. Lifestyle International Pvt. Ltd., Aditya Birla
Fashion and Retail Ltd., Lajja Polyfab Pvt. Ltd., Nandan Denim Limited, Bajaj Impex, Reliance Retailes
Limited etc were the some of our reputed clients. Denim jeans garments and denim cloths was one of our most
traded segment. We are directly purchasing readymade garments and cotton and Jeans garments from the market
and sale it to our customers. From April 2022 our major business is with the Ahmedabad based buyer and seller.
In most of the cases our purchases are based on the order received by us from our clients, however sometimes,
looking to the market supply and demand position, we purchase and store the garments and cloths in view get
better margin. He has gained rich knowledge and knows all the intricacies of the trading business. Generally, we
are purchasing our trading materials above 100 days credit and we are also selling it to our customers above 100
days credit. Our major trading activities are now a day is concentrated within the Gujarat.

For more details, please refer chapter titled “Business Overview” on page 67 of this Draft Prospectus.
SUMMARY OF INDUSTRY

India is among the top three nations in the world which are leading the global renewable energy growth. India
added 10 GW of solar and wind capacity in the first nine months of 2021. Sustainable Development Goal 3.0
report is released by NITI Aayog, Gol. India's overall score improved by six points, from 60 in 2019 to 66 in
2020-21, across all sustainable development targets.India's Goods and Services Tax (GST) revenue posted
another strong month, rising 13% from a year ago to Rs. 129780 crores in December 2021 and all time higher
Rs. 1.40 lakh crore in January 2022, indicating the rapid economic recovery after the second wave. According to
Economic Survey-2022, Indian economy is in a good position to witness GDP growth of 8.0-8.5 percent in the
year 2022-23. The Reserve Bank of India has retained its growth forecast at 9.5% for financial year 2021-22
while revising down its inflation forecast to 5.3%. The International Monetary Fund (IMF) has retained India's
GDP growth projections for the financial year 2021-22 at 9.5% and forecasts 8.5% expansion the next year,
retaining the fastest growing major economy tag.

For more details, please refer chapter titled “Industry Overview” on page 61 of this Draft Prospectus.
PROMOTER
The Promoter of our Company are Mr. Mitesh Adani.

For detailed information please refer chapter titled, “Our Promoters and Promoter Group” on page number 95 of
this Draft Prospectus.

ISSUE SIZE

Initial Public Issue of 15,66,000Equity Shares of face value of ¥10/- each of Vivaa Tradecom Limited (“VTL”
or the “Company” or the “Issuer”) for cash at a price of I51/- per Equity Share including a share premium of
%41/- per equity share (the “issue price”) aggregating to I798.66 lacs (“the issue”), of which 82,000 Equity
Shares of face value of ¥10/- each will for cash at a price of ¥ 51/- per Equity Share including a share premium
of X41/- per equity share aggregating to I41.82 lacs will be reserved for subscription by market maker to the
issue (the “Market Maker Reservation Portion™). The issue less the Market Maker Reservation Portion i.e. Net
Issue of 14,384,000 Equity Shares of face value of ¥10/- each at a price of T51/- per equity share aggregating to I
756.84 lacs is herein after referred to as the “Net Issue”. The issue and the net issue will constitute 39.77 % and
37.69% respectively of the post issue paid up equity share capital of our company. For further details, please
refer to section titled "Terms of The Issue" beginning on page no. 158 of this Draft Prospectus.

OBJECTS OF THE ISSUE
Our Company intends to utilize the Net Proceeds for the following objects (“Objects of the Issue”):

Net Proceeds
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The details of the proceeds of the issue are summarized in the table below:

Sr. No. Particulars Estimated Amount (X In lakhs)
1. Gross proceeds from the issue 798.66
2. Less: Issue related expenses 108.66
Net proceeds of the issue 690.00

Requirement of funds and utilization of Net Proceeds

Sr. No. Particulars Estimated Amount (X In lakhs)
1. Long term Working capital requirement 518.00
2. General corporate purposes 172.00
Total utilization of net proceeds 690.00

PRE-ISSUE SHAREHOLDING OF PROMOTERS AND PROMOTER GROUP AS A PERCENTAGE
OF THE PAID-UP SHARE CAPITAL OF THE COMPANY

Sr. Name of share holder Pre-issue Post Issue
No Noofequity | As a % of | No of equity | As a % of
shares Issued Capital | shares Issued Capital
(i) Promoter
1. Mitesh Adani 1158465 48.85 1158465 29.42
TOTAL (A) 1158465 48.85 1158465 29.42
(ii) Promoter Group
2. Yash Adani 27285 1.15 27285 0.69
TOTAL (B) 27285 1.15 27285 0.69
(iii) Public
3. | Niranjan Jain 344250 14.52 344250 8.74
4. | Sangita Jain 51000 2.15 51000 1.30
5. | Dineshsingh Kshatriya 344250 14.52 344250 8.74
6. | Sarojsingh Kshatriya 51000 2.15 51000 1.30
7. | Jaikishan Sajnani 255000 10.75 255000 6.48
8. | Veena Sajnani 140250 5.91 140250 3.56
IPO - 1566000 39.77
TOTAL (C) 1185750 50.00 2751750 69.89
TOTAL (A+B+C) 2371500 100.00 3937500 100.00

SUMMARY OF FINANCIAL INFORMATION

Particulars For the | For the Year | For the Year | For the Year
Period ended | ended on ended on | ended on
on September | March 31, | March 31, | March 31,
30, 2022 2022 2021 2020

Share Capital (X in Lakhs) 2.33 2.33 2.33 2.33

Net worth (X in Lakhs) 1,175.65 1,162.97 1,118.58 1,125.06

Revenue from Operation (R in Lakhs) 8,552.01 24,320.31 14,641.40 9,819.74

Other Income (% in Lakhs) 0.64 408.39 93.16 3.32

Profit after Tax (% in Lakhs) 12.68 44.39 (6.48) 41.73

Earnings per share (Basic & diluted) ) 54.54 190.92 (27.87) 348.89

Net Asset Value Per Share (Rs) (Pre

Bonus Issue) 5,056.57 5,002.03 4,811.11 4,838.98

Net Asset Value Per Share (Rs) (Post

Bonus Issue) 50.07 49.53 47.63 4791

Total borrowings (% in Lakhs) 560.34 1113.05 135491 1282.40
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QUALIFICATIONS OF AUDITORS

The Restated Financial Statements do not contain any qualification requiring adjustments by the Statutory
Auditors.

SUMMARY OF OUTSTANDING LITIGATIONS & MATERIAL DEVELOPMENTS

A summary of pending legal proceedings and other material litigations involving our Company is provided
below:

Particular Nature of cases No of Amount
outstanding | involved
cases ( in lacs)
Litigation against Company Income Tax 1 521.16

Litigation by Company - - -

Litigation against Promoter and Directors of the Company - - -

Litigation by Promoter and Directors of the Company - - -

Litigation against Group Company - - -

Litigation by Group Company - - -

For further details, please refer chapter titled “Outstanding Litigations & Material Developments” beginning on
page 143 of this Draft Prospectus.

RISK FACTORS

For details relating to risk factors, please refer section titled “Risk Factors” on page 17 of this Draft Prospectus.
SUMMARY OF CONTIGENT LIABILITIES OF OUR COMPANY

As on the date of filing this Draft Prospectus there is no contingent liability on the Company.

SUMMARY OF RELATED PARTY TRANSACTIONS

i) Names of related parties and description of relationship with the company

A) Key managerial personnel and their relatives
a. Mitesh Adani - Managing Director
b. Aashaben Adani - Relative of Director
¢. Yash Adani — Director

For detailed information on the related party transaction executed by our Company, please refer chapter titled
“Restated Financial Statement” beginning on page 99 of this Draft Prospectus.

FINANCING ARRANGEMENTS

There have been no financing arrangements whereby our Promoter, members of the Promoter Group, our
Directors and their relatives have financed the purchase by any other person of securities of our Company
during a period of six (6) months immediately preceding the date of this Draft Prospectus.

WEIGHTED AVERAGE PRICE AT WHICH THE EQUITY SHARES WERE ACQUIRED BY EACH
OF OUR PROMOTERS IN THE ONE YEAR PRECEDING THE DATE OF THIS DRAFT
PROSPECTUS

The promoters have not acquired any Equity Shares in the last one (1) year preceding the date of this Draft
Prospectus other than stated below:

Sr. No Name of Promoter No of Equity Shares acquired in the last one | Weighted Average Cost
year from the date of this Draft Prospectus | of Acquisition (in Rs)

1. Mitesh Adani 11,35,750 NIL
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AVERAGE COST OF ACQUISITON

The average cost of acquisition per Equity Share to our Promoters as at the date of this Draft Prospectus is:

Sr. No. Name of Promoter Average Cost of Acquisition in X

1. Mitesh Adani 42.48

DETAILS OF PRE-ISSUE PLACEMENT

Our Company does not contemplate any issuance or placement of Equity Shares from the date of this Draft
Prospectus till the listing of the Equity Shares.

ISSUE OF EQUITY SHARES FOR CONSIDERATION OTHER THAN CASH IN THE LAST ONE
YEAR

Except as set out Below, our Company has not issued Equity Shares for consideration other than cash.

No. of Total Face |Issue Name of Allottees No. of Nature of Benefit
Date of Equity . Shares Allotment Accrued
Value|Price
Allotment Shares ®Rs.) |(Rs.) Allotted
allotted

Miteshbhai J. Adani 1135750 Bonus Issue NIL
Asha Mitesh Adani 26750
Niranjan Jain 337500
Sangita Niranjan Jain 50000

]());, C;g;ger 23,25,000 10 [NA Dineshsingh Kshatriya | 337500
Sarojsingh Kshatriya 50000
Jaikishan Sajnani 250000
Veena Sajnani 137500

SPLIT / CONSOLIDATION OF EQUITY SHARES IN THE LAST ONE YEAR

Our Company has not undertaken a split or consolidation of the Equity Shares in last one year.
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SECTION II - RISK FACTORS

Investment in the Equity Shares involves a high degree of risk. You should carefully consider all of the
information in this Draft Prospectus, including the risks and uncertainties described below and the Financial
Statements incorporated in this Draft Prospectus, before making an investment in the Equity Shares of our
Company. Any potential investor in, and subscribers of, the Equity Shares should also pay particular attention
to the fact that we are governed in India by a legal and regulatory environment which in some material respects
may be different from that which prevails in other countries. In making an investment decision, prospective
investors must rely on their own examination of our Company and the terms of the Issue, including the risks
involved. If any or some combination of the following risks occur or if any of the risks that are currently not
known or deemed to be not relevant or material now, actually occur, our business, prospects, financial
condition and results of operations could suffer, the trading price of the Equity Shares could decline, and you
may lose all or part of your investment. For further details, please refer to chapters titled ““Business Overview”
and “Management’s Discussion and Analysis of Financial Condition and Results of Operations™ beginning on
pages 67 and 136, respectively of this Draft Prospectus, as well as the other financial and statistical
information contained in this Draft Prospectus. If our business, results of operations or financial condition
suffers, the price of the Equity Shares and the value of your investments therein could decline.

The Risk factors have been determined on the basis of their materiality. The following factors have been
considered for determining the materiality therein:

e Some risks may not be material at present but may have a material impact in the near future.
o Some risks may not be material individually but may be found material when considered collectively
e Some risks may have material impact qualitatively and not quantitatively and vice-versa

We have described the risks and uncertainties that our management believes are material, but these risks and
uncertainties may not be the only ones we face. Additional risks and uncertainties, including those we are not
aware of, or deem immaterial or irrelevant, may also result in decreased revenues, increased expenses or other
events that could result in a decline in the value of the Equity Shares and may also have an adverse effect on our
business. Unless specified or quantified in the relevant risk factors below, we are not in a position to quantify
the financial or other implication of any of the risks described in this section. You should not invest in this Issue
unless you are prepared to accept the risk of losing all or part of your investment, and you should consult your
tax, financial and legal advisors about the particular consequences to you of an investment in the Equity Shares.

This Draft Prospectus also contains forward-looking statements that involve risks and uncertainties. Our actual
results could differ materially from those anticipated in these forward-looking statements as a result of certain
factors, including the considerations described below and elsewhere in this Draft Prospectus. For further
details, please refer to chapter titled “Forward-Looking Statements” beginning on page 11 of this Draft
Prospectus.

Unless otherwise indicated, all financial information included herein are based on our Financial Statements.
Please refer to the section titled “‘Restated Financial Statements” beginning on page 99 of this Draft
Prospectus.

INTERNAL RISK FACTORS:

The top ten Buyers of Our Product and top ten suppliers for raw material contribute majority of revenue
and source of Raw Material. We do not have long term agreement with the customer or supplier. The loss of
any Customer or a decrease in the volume of order by any customer or any disruption in supply of raw
material by any supplier may adversely affect our revenues and profitability.

The Revenue from top ten customers in the FY 2021-2022 and FY 2020-21 was 63.97% and 81.56 %of the
total turnover. The loss of any customer or a decrease in the volume of orders may severely affect our revenues
and profitability, if we are unable to develop and maintain a continuing relationship with our key customer or
develop and maintain relationships with other new customers. The loss of a significant customer or a number
of significant customers due to any reason whether internal or external related to their business may have a
material adverse effect on our business and results of operations. Any decline in our Quality standards,
growing competition and any change in the demand for our services by these customers may adversely affect
our ability to retain them.
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The purchase from top ten suppliers in the FY 2021-2022 and FY 2020-21 was 69.90% and 65.85 %of the
total purchase of material. The loss of any supplier due to any reason or disruption of the supply by the
supplier, if we are not able to agree with the terms and conditions for the supply of material or we are not able
to find the alternative supplier of raw material with same terms and conditions at which we are buying the
material, may severely affect our revenue and profitably.

Our Company has sold out its cloths and readymade garments manufacturing units and we are now in to
trading activities.

We have sold out our manufacturing unit at the end of the financial year 2021-22, as the manufacturing
turnover contributes 39.89 % of the total turnover. We have accepted light asset model and decided to
concentrate on trading activities. We are concentrating on only trading activities of cloths and readymade
garments. Though, we are regularly supplying readymade garments to our clients, our business operations,
revenue, profits, etc will be affected adversely on account of discontinuing of manufacturing activities in which
we have better margin than trading activity.

We do not own registered office from which we operate.

Our Registered Office is located at 17, Pirana Piplej Road, Saijpur (Gopalpur), Piplej, Ahmedabad - 382405.
The registered office is not owned by us. Our company has taken premises on rental basis at a monthly rent of
Rs.48,000/- and has entered into rent agreement with Gafur Nnubhai Bharwad. The premises have been taken by
us on lease for a period from April 01, 2022 to March 29, 2023with a condition that leases can be extended with
the mutual consent of the parties.

There can be no assurance that the term of the agreements will be renewed and in the event the lessor/licensor
terminates or does not renew the agreements on commercially acceptable terms, or at all, and we may require to
vacate the registered office and identify alternative premises and enter into fresh lease or leave and license
agreement. Such a situation could result in loss of business, time overruns and may adversely affect our
operations and profitability.

The Company is providing credit of average more than 100 days to the customers and also enjoy credit
facility from the suppliers of average more than 100 days.

The average credit given by the Company to customers is more than 100 days. The Revenue from top ten
customers in the FY 2021-2022 and FY 2020-21 was 63.97% and 81.56 % of the total turnover. In case of nay
customer delay the payment to the Company beyond the credit period given the fund flow of the Company will
be disturbed and in case of default of payment by the customers, the financial position, profitability of the
Company will be adversely affected. The Company is also enjoy credit facility from the suppliers of average
more than 100 days. On account of that the funds will not be blocked in working capital.

An Appeal filed before the Income Tax tribunal challenging the order passed under section 263(1) of the
Income Tax Act, 1961 by the Principal Commissioner of Income Tax, any failure to plead our case
successfully may have an adverse effect on our business prospects, financial condition, result of ongoing
operations and reputation.

The details of this legal proceeding are given below in the following table:(X in lacs)

Particular Nature of cases No of outstanding cases| Amount involved
Litigations Appeal filed before the Income Tax tribunal 1 521.16
against our | challenging the order passed under section
Company 263(1) of the Income Tax Act,1961 by the

Principal Commissioner of Income Tax

For further details regarding outstanding litigations by and against company please refer the chapter
"Outstanding Litigations and Material Development" on page no. 143 of this Draft Prospectus.

Our Restated Financial Statements are Prepared and Signed by the Peer Review Chartered Accountants

who is not Statutory Auditors of our Company as required under the provisions of SEBI(ICDR)
Regulations, 2018.
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10.

Our Restated Financial Statements are prepared and signed by M/s. D G M S & Co., the Peer Review Chartered
Accountants, who is not the Statutory Auditor of the company. The last Audited Balance sheet of 315'March,
2022 and Audited Accounts of six months ending September 30, 2022 have been Audited by Statutory Auditors
M/s. Shreekant S. Shah& Co., Chartered Accountants, however as per the requirements of clause no. (11)(A)(e)
of Schedule VI of SEBI ICDR 2018.The last audited balance as on March 31,2022 and last six months audited
accounts are reaudited by peer review auditor. The Company will appoint the Chartered Accountant holding
Peer Review Certificate as Statutory Auditor in the Annual General Meeting of the Company.

We have to update the name of our company in some of the statutory approvals and certificates due to the
Change in the name upon conversion of our Company in to Public Limited Company.

Some of our statutory approvals and certificates are in the name of Vivaa Tradecom Private Limited. Since our
Company has been converted from Private limited to Public Limited pursuant to a special resolution passed by
our shareholders at the EGM held on December 02, 2022and consequently the name of our Company was
changed as “Vivaa Tradecom Limited” we have to update the name Vivaa Tradecom Limited on the statutory
approvals and certificates. We cannot ensure that we will be able to update the said documents in a timely
manner.

For more information about the licenses required in our business, please refer section "Government and other
statutory approvals" beginning on page no.1460f this Draft Prospectus.

Our business requires us to obtain and renew certain registrations, licenses and permits from government
and regulatory authorities and the failure to obtain and renew them in a timely manner may adversely affect
our business operations.

Our business operations require us to obtain and renew from time to time, certain approvals, licenses,
registration and permits, some of which may expire and for which we may have to make an application for
obtaining the approval or its renewal. If we fail to maintain such registrations and licenses or comply with
applicable conditions, then such respective regulatory can impose fine on our company or suspend and/or cancel
the approval/licenses which may affect our business adversely. The Company has not applied registration under
Shop and Establishment Act and the company has to bear the cost of interest and penalties, if any, levied by the
authority.

For more information about the licenses required in our business, please refer section "Government and other
statutory approvals" beginning on page no.1460f this Draft Prospectus.

Our company has yet to obtain to Enrollment Certificate and Registration Certificate under the provisions
of Gujarat State Tax on Profession, Trade, Calling and Employment Act, 1976.

Our company has to get the Enrollment certificate and Registration Certificate (Registration for Professional
Tax) under the provisions of the Gujarat State Tax on Profession, Trade, Calling and Employment Act, 1976
from Ahmedabad Municipal Corporation (AMC). Our Company has neither obtained any of the above
certificate nor applied for the same. In case inspection from the AMC authority, we may be asked to deposit the
entire amount of professional tax of our company as well as the professional tax payable for our employees,
with interest and penalty, if any. If, such event take place, our profitability and liquidity will be adversely
affected.

Certain inaccuracy in relation to filings of forms with the RoC were done by our company.

In past, there have been certain instances of inaccuracy in filing of various Forms with the RoC. In Form PAS-3
dated February 07, 2020, Shares were allotted against conversion of Loan, however in PAS-3 the table showing
shares allotted against cash instead of issue other than cash was erroneously selected. Similarly, in Form DIR-
12, category of Director was selected as an Independent Director, but nothing is mentioned about appointment
of the said director as an independent Director in the resolution attached withDIR-12, Three directors were
appointed in a single resolution which is in contravention of the Companies Act and the said resolution was filed
along with Form DIR -12 filed in the office of Registrar of Companies in respect of appointment of three
directors. In the event of any cognizance being taken by the concerned authorities in respect of above
inaccuracy, actions may be taken against our Company and directors, in such event the liquidity and profitability
of our Company will be affected adversely.
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Our results of operations may be materially adversely affected by our failure to anticipate and respond to
changes in fashion trends and consumer preferences in a timely manner.

Our results of operations depend upon the continued demand by consumers for our products. We believe that
our success depends in large part upon our ability to anticipate, gauge and respond in a timely manner to
changing fashion, trends, consumer demands &preferences and upon the appeal of our products. If we are
unable to anticipate consumer preferences or industry changes, or if we are unable to modify our products on a
timely basis, we may lose customers or become subject to greater pricing pressure.

Our business is sensitive to changing consumer preferences, including changes in consumer acceptance of our
products, all of which may be caused by many factors that are generally beyond our control. Some or all of our
concepts and designs may become less attractive in light of changing consumer preferences and we may be
unable to adapt to such changes in a timely manner. Any change in consumer preferences that decreases demand
could adversely affect our business, financial condition, results of operations and prospects.

There are no long-term supply agreements with our vendors/suppliers. Our Business may be adversely
affected if there is any disruption in the supply of trading material or due to non-availability of trading
material.

We do not have written agreements with our vendors/suppliers and we purchase the Trading Materials as an
when required from the open market on regular basis. There are no long-term supply agreements for the trading
material. In absence of any such formal contract with our vendors/suppliers, we are exposed to the risks of
irregular supplies or no supplies at all or delayed supplies or price variation which would materially affect our
results of operations.

In the event of any disruption in the supply or the non-availability of material in the required quantity and of
required quality from alternate source, the supply schedule to our clients may be adversely be affected impacting
the sales and profitability of the Company.

The Company had issued share Certificates without payment of necessary stamp duty on share Certificates.

Our company had issued share certificates for entire Share Capital of Rs. 2,37,15,000/- on which no
Government stamps are affixed and paid at the required rate of 0.005% of total value of Share Capital . In
future we may be liable to pay stamp duty on the share certificate according to law along with the interest and
penalty, if any.

Our insurance coverage may not adequately protect us against certain operating risks and this may have an
adverse effect on the results of our business.

We are insured for a risk associated with our trading business, through various policies. We believe that we have
got our assets and stock adequately insured, however our policy of covering these risks through insurance may
not always be effective or adequate, there can be no assurance that any claim under the insurance policies
maintained by us will be honored fully, in part or on time, to cover all material losses. To the extent that we
suffer any loss or damage that is not covered/reimbursed by insurance or exceeds our insurance coverage, our
business and results of operations could be adversely affected. For details on insurance policies taken by our
Company please page no. 67 in chapter titled “Business Overview” of Draft Prospectus.

We are dependent on third party transportation providers for delivery of trading goods and materials to us
from our suppliers and delivery of Garments and materials to our clients. Any failure on part of such service
providers to meet their obligations could have a material adverse effect on our business, financial condition
and results of operation.

Trading of Garments and cloths is our main activities, we purchase the raw materials and readymade garments
from the market and sale the same in the market, our success depends on the smooth supply and transportation
of raw materials, readymade Garments etc. from our suppliers to us and supply of Garments and cloths to our
buyers/clients, both of which are subject to various uncertainties and risks. In addition, the garments and/or
cloths may be lost or damaged in transit for various reasons including occurrence of accidents or natural
disasters. There may also be delay in delivery of such materials which may also affect our business and our
results of operation negatively. Any failure to maintain a continuous supply of trading materials to us as well as
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to our clients in an efficient and reliable manner could have a material and adverse effect on our business,
financial condition and results of operations and reputation.

We may not be successful in implementing our business strategies.

The success of our business depends substantially on our ability to implement our business strategies
effectively. Even though we have successfully executed our business strategies in the past, there is no guarantee
that we can implement the same on time and within the estimated budget going forward or that we will be able
to meet the expectations of our targeted clients. Changes in regulations applicable to us may also make it
difficult to implement our business strategies. Failure to implement our business strategies would have a
material adverse effect on our business and results of operations.

We do business with our customers on purchase order basis and do not have any long term contracts with
most of them.

Though we are regularly supplying Readymade Garments to some of leading Brands company, our business is
conducted on purchase order basis, depending on the requirements of the client preferences and demand. We do
not have long any term contracts with most of our customers and there can be no assurance that we will continue
to receive repeated orders from all or any of them, including our longstanding customers. Further, even if we
were to continue receiving orders from our existing clients, there can be no assurance that they will be on the
same terms and conditions, and the new terms may be less favourable to us than those under the present terms
which may adversely affect our business operations and results.

We have unsecured loans from directors and relatives of directors, which are repayable on demand. Any
demand from lenders for repayment of such unsecured loans, may adversely affect our liquidity and
business operations.

As per our restated financial statements, as on September 30, 2022, we have unsecured loan of ¥412.52 lakhs
from erstwhile director which is repayable on demand. Any demand from Directors for repayment of such
unsecured loans, may adversely affect our liquidity and business operations. For further details of these
unsecured loans, please refer to Chapter titled “Restated Financial Statements” beginning on page 99 of this
Draft Prospectus.

Failure to manage our inventory could have an adverse effect on our net sales, profitability, cash flow and
liquidity.

The results of operations of our business are dependent on our ability to effectively manage our inventory and
stocks. We are in the business of Readymade Garment, where changes in fashion is continuous process. We
have to effectively manage our inventory considering, accurately estimate customer demand and supply
requirement accordingly. If our management has misjudged expected customer demand, it could adversely
impact the results by causing either a shortage of supply or an accumulation of excess inventory. The excess
inventory will need storage space and block our liquidity resulting in to loss.

We could be exposed to risks arising from misconduct, fraud and trading errors by our employees and
Business Associates.

Frauds or other delinquencies by employees could include indulging in transactions that exceed authorized
limits or present unacceptable risks to us; hiding unauthorized or unsuccessful trading activities from us; or the
improper use of confidential information. Such misconduct could result in unexpected business risks, losses,
invite regulatory sanctions and seriously harm our reputation and could even lead to litigation. The precautions
we take to prevent and detect these types of activities may not always be effective. Any delinquencies or trading
errors on the part of our employees and business associates could materially affect our business operations,
financial position and/or reputation.

Our Company does not have intellectual property rights over its corporate logo.

We have our corporate Logo Vi /&l but the same is not registered with the Trade Marks and patents
Authority. We operate in an extremely competitive environment, we are dealing in the business of readymade
garments, where name and reputation has much more value, we have created our image reputation and
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23.
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25.

reorganization among our buyers, which is a significant element of our business strategy and success. Currently,
our logo is not Registered with the Authority. In absence of our Registered Logo or Trademark there are chances
of getting damage to our business prospects, reputation and goodwill and misuse of our designs also.

Our Company is subject to high working capital requirements and our inability to fund these requirements
in a timely manner may adversely impact our financial performance.

The Company was in manufacturing of readymade garment and trading of goods. In the year 2022, under the
policy of light asset model the Company has sold the Manufacturing unit and concentrated on the trading of the
goods. The Working capital estimates for the future are based on the FY 2021-22.The total working capital
requirement for the FY 2021-22 was I 1987.67 lacs and the same is financed by the Capital and cash accruals
of the Company.

Particulars 31.03.2020 31.03.2021 31.03.2022
Audited Audited Audited
Inventories 2165.56 1899.91 2063.98
Trade Receivables 983.37 5891.45 7071.92
Cash and Bank Balances 44 .42 9.43 3.4
Short term loans and Advances 381.2 333.99 309.44
Other current Assets 28.45 88.68 41.55
Other Non Current Assets
Total 3603.00 8223.46 9490.29
Less :
Trade Payables 2150.94 6568.5 7420.37
other Current Liabilities 87.77 112.46 20.91
Short Term Provisions 207.97 204.25 61.34
Total Liabilities 2446.68 6885.21 7502.62
Net Working Capital 1156.32 1338.25 1987.67

If we are not able to manage the working capital requirement properly then the growth, profitability and
business will be adversely affected.

We have experienced negative cash flows in previous years / periods. Any operating losses or negative cash
flows in the future could adversely affect our results of operations and financial condition.

Our Company had negative cash flows from our operating activities, in the previous years as per the Restated
Financial Statements and the same are summarized as under.

(X In Lacs)
Particulars March 31, 2022 | March 31, 2021 March 31, 2020
Net Cash Generated from Operating Activities (453.77) 0.22 616.13

We have entered into certain transactions with related parties. These transactions or any future transactions
with our related parties could potentially involve conflicts of interest.

We have entered into certain transactions with related parties with our Promoter, Promoter Group, Directors,
their relatives, Group Entities and may continue to do so in future. Our Company has entered into such
transactions due to easy proximity and quick execution. Additionally, our company belief that all our related
party transactions have been conducted on an arm’s length basis, but we cannot provide assurance that we could
have achieved more favorable terms had such transactions been entered with third parties. Our Company may
enter into such transactions in future also and we cannot assure that in such events there would be no adverse
effect on results of our operations, although going forward, all related party transactions that we may enter will
be subject to board or shareholder approval, as under the Companies Act, 2013 and the Listing Regulations. For
details of transactions, please refer to “Annexure 33” Related Party Transactions “on page 128 of Restated
Financial Information of this Draft Prospectus.

Our Promoter, Directors and Key Managerial Personnel may have interest in our Company, other than
reimbursement of expenses incurred or remuneration.

22




26.

27.

28.

29.

30.

31.

Our Promoter and Directors and key Managerial Personnel may be deemed to be interested to the extent of the
Equity Shares held by them and benefits deriving from their shareholding in our Company. Our Promoters are
interested in the transactions entered into between our Company and themselves as well as between our
Company and our Group Entities. For further details, please refer to the chapters titled “Business Overview” and
“Our Promoters and Promoter Group”, beginning on page 67 and 95 respectively and the chapter titled
“Annexure 33 - Related Party Transactions” on page 128 under chapter titled “Restated Financial Statements”
beginning on page 99 of this Draft Prospectus.

Sale of shares by our promoter or other significant shareholder(s) may adversely affect the trading price of
the Equity Shares.

The sale of shares by the promoter or other significant shareholder(s)may significantly affect the trading price of
our Equity shares. Further the market price generally may be adversely affected on account of the news about
the sale of shares by the promoter. However, the closing of trading windows during the period of financial
results may restrict the promoter from selling the shares in the open market.

The issue price of the Equity Shares may not be indicative of market price of our equity shares after the
issue and the market price of our Equity shares may decline below the issue price.

The issue price of our Equity shares is decided on the basis of both qualitative and quantitative factors. The
Company had made good progress in establishing its name in the trading of cloths and garmentssector. All such
point has been considered in deciding the issue priceof the Equity Shares. Please refer chapter titled “Basis for
Issue Price “beginning on the page no 55 of the Draft prospectus. The market price of our equity shares could be
subject to change after the issue and may decline the below the issue price.

There is no monitoring agency appointed by Our Company and the deployment of funds are at the
discretion of our Management and our Board of Directors, though it shall be monitored by our Audit
Committee.

As per SEBI (ICDR) Regulations, 2018, as amended, appointment of monitoring agency is required only for
Issue size above Rs. 100 cr. Hence, we have not appointed any monitoring agency to monitor the utilization of
Issue proceeds. However, the audit committee of our Board will monitor the utilization of Issue proceeds in
terms of Listing Agreement. Further, our Company shall inform about material deviations in the utilization of
Issue proceeds to the Stock Exchange.

Our success depends heavily upon our Promoter and Senior Management for their continuing services,
strategic guidance and financial support.

Our success depends heavily upon the continuing services of Mitesh Adani, who is the natural persons in control
of our Company. He currently serves as our Managing Director and his experience and vision had played a key
role in obtaining our current reputation and status in the market. We would depend significantly on our Key
Managerial Persons for continuing our business operations successfully. If any member of the senior
management team is unable or unwilling to continue in his present position, we may not be able to replace him
easily or at all, and our business, financial condition, results of operations and prospects may be materially and
adversely affected.

We have not identified any alternate source of financing the ‘Objects of the Issue’. If we fail to mobilize
resources as per our plans, our growth plans may be affected.

We have not identified any alternate source of funding and hence any failure or delay on our part to raise money
from this Issue which may delay in the implementation schedule and could adversely affect our growth plans.
For further details of object of Issue and schedule of implementation please refer to the chapter titled “Objects
of the Issue “on page 50 of this Draft Prospectus.

Our ability to pay dividends in the future will depend upon future earnings, financial condition, cash flows,
working capital requirements and capital expenditures.

Our future ability to pay dividends will depend on our earnings, financial condition and capital requirements.

There can be no assurance that we will generate sufficient income to cover the operating expenses and pay
dividends to the shareholders. Our ability to pay dividends will also depend on our expansion plans. We may be
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33.

unable to pay dividends in the near or medium term, and the future dividend policy will depend on the capital
requirements and financing arrangements for the business plans, financial condition and results of operations.

We have not independently verified certain data in this Draft Prospectus.

We have not independently verified data from the industry and related data contained in this Draft Prospectus
and although we believe the sources mentioned in the report to be reliable, we cannot assure you that they are
complete or reliable. Such data may also be produced on a different basis from comparable information
compiled with regards to other countries. Therefore, discussions of matters relating to India, its economy or the
industries in which we operate that is included herein are subject to the caveat that the statistical and other data
upon which such discussions are based have not been verified by us and may be incomplete, inaccurate or
unreliable. Due to incorrect or ineffective data collection methods or discrepancies between published
information and market practice and other problems, the statistics herein may be inaccurate or may not be
comparable to statistics produced elsewhere and should not be unduly relied upon. Further, we cannot assure
you that they are stated or compiled on the same basis or with the same degree of accuracy, as the case may be,
elsewhere.

Our funding requirements and proposed deployment of the Net Proceeds are based on management
estimates and have not been independently appraised, and may be subject to change based on various
factors, some of which are beyond our control.

Our funding requirements and deployment of the Net Proceeds are based on internal management estimates
based on current market conditions, and have not been appraised by any bank or financial institution or another
independent agency. Furthermore, in the absence of such independent appraisal, our funding requirements may
be change subject to the approval of shareholders by passing special resolution pursuant to section 27 of
Companies Act, 2013 through postal ballot or subject to an authority given by the Company in general meeting
by way of special resolution and based on various factors which are beyond our control. For further details,
please see the section titled “Objects of the Issue” beginning on page no. 50 of this Draft Prospectus.

EXTERNAL RISK FACTORS

After this Issue, the price of the Equity Shares may be highly volatile, or an active trading market for the
Equity Shares may not develop.

The price of the Equity Shares on the stock exchange may fluctuate as a result of the factors, including:

Volatility in the India and global capital market;

Company’s results of operations and financial performance;

Performance of Company’s competitors;

Adverse media reports on Company;

Changes in our estimates of performance or recommendations by financial analysts;
Significant developments in India’s economic and fiscal policies; and

Significant developments in India’s environmental regulations.

Current valuations may not be sustainable in the future and may also not be reflective of future valuations for
our industry and our Company. There can be no assurance that an active trading market for the Equity Shares
will develop or be sustained after this Issue or that the price at which the Equity Shares are initially traded will
correspond to the price at which the Equity Shares will trade in the market subsequent to this Issue.

Global economic, political and social conditions may harm our ability to do business, increase our costs and
negatively affect our stock price.

Global economic and political factors that are beyond our control, influence forecasts and directly affect
performance. These factors include interest rates, rates of economic growth, fiscal and monetary policies of
governments, change in regulatory framework, inflation, deflation, foreign exchange fluctuations, consumer
credit availability, consumer debt levels, unemployment trends, terrorist threats and activities, worldwide
military and domestic disturbances and conflicts, and other matters that influence consumer confidence,
spending and tourism.
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Any changes in the regulatory framework could adversely affect our operations and growth prospects

Our Company is subject to various regulations and policies. For details see section titled “Key Industry
Regulations and Policies™ beginning on page 75 of this Draft Prospectus. Our business and prospects could be
materially adversely affected by changes in any of these regulations and policies, including the introduction of
new laws, policies or regulations or changes in the interpretation or application of existing laws, policies and
regulations. There can be no assurance that our Company will succeed in obtaining all requisite regulatory
approvals in the future for our operations or that compliance issues will not be raised in respect of our
operations, either of which could have a material adverse effect on our business, financial condition and results
of operations.

Civil disturbances, extremities of weather, regional conflicts and other political instability may have adverse
effects on our operations and financial performance

Certain events that are beyond our control such as earthquake, fire, floods and similar natural calamities may
cause interruption in the business undertaken by us. Our operations and financial results and the market price
and liquidity of our equity shares may be affected by changes in Indian Government policy or taxation or social,
ethnic, political, economic or other adverse developments in or affecting India.

Our 100% Revenue is derived from business in India and a decrease in economic growth in India could
materially affect and cause our business to suffer.

We derive 100% of our revenue from our operations in India and, consequently, our performance and the quality
and growth of our business are dependent on the health of the economy of India. However, the Indian economy
may be adversely affected by factors such as adverse changes in liberalization policies, social disturbances,
terrorist attacks and other acts of violence or war, natural calamities or interest rates changes, which may also
affect the microfinance industry. Any such factor may contribute to a decrease in economic growth in India
which could adversely impact our business and financial performance.

The price of our Equity Shares may be volatile, or an active trading market for our Equity Shares may not
develop.

Prior to this Issue, there has been no public market for our Equity Shares. Our Company and the Lead Manager
have appointed Beeline Broking Limited as Designated Market maker for the equity shares of our Company.
However, the trading price of our Equity Shares may fluctuate after this Issue due to a variety of factors,
including our results of operations and the performance of our business, competitive conditions, general
economic, political and social factors, the performance of the Indian and global economy and significant
developments in India’s fiscal regime, volatility in the Indian and global securities market, performance of our
competitors, the Indian Capital Markets and Finance industry, changes in the estimates of our performance or
recommendations by financial analysts and announcements by us or others regarding contracts, acquisitions,
strategic partnership, joint ventures, or capital commitments.

Taxes and other levies imposed by the Government of India or other State Governments, as well as other
financial policies and regulations, may have a material adverse impact on our business, financial condition
and results of operations.

Taxes and other levies imposed by the Central or State Governments in India that impact our industry include
income tax and GST and other taxes, duties or surcharges introduced on a permanent or temporary basis from
time to time. There can be no assurance that these tax rates/slab will continue in the future. Any changes in these
tax rates/slabs could adversely affect our financial condition and results of operations.
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THE ISSUE

The following table summarizes the Issue details:

Particulars Details of Equity Shares
Issue of Equity Shares by our | 15,66,000 Equity Shares of face value of ¥10.00/- each fully paid-up for
Company cash at price of ¥ 51 per Equity Share aggregating to ¥ 798.66 Lakhs
Of Which
Market Maker Reservation | 82,000 Equity Shares of face value of ¥ 10.00/- each fully paid-up for
Portion cash at price of T51 per Equity Share aggregating to ¥ 41.82 Lakhs

Net Issue to the Public*

14,84,000 Equity Shares of face value of ¥ 10.00/- each fully paid-up for
cash at price of ¥ 51 per Equity Share aggregating to ¥ 756.84 Lakhs

Of Which

(A) Retail Portion

7,42,000 Equity Shares of face value of ¥ 10.00/- each fully paid-up for
cash at price of ¥ 51 per Equity Share aggregating to ¥ 378.42 Lakhs i.e.
50% of the Net Issue shall be available for allocation Retail Individual
Investors

(B) Non — Institutional Portion

7,42,000Equity Shares of face value of ¥ 10.00/- each fully paid-up for
cash at price of 51 per Equity Share aggregating to I 378.42Lakhs i.e.
50% of the Net Issue shall be available for allocation for Investors other
than Retail Individual Investors.

Pre-and Post-Issue Equity Shares

Equity Shares outstanding prior
to the Issue

23,71,500 Equity Shares of face value of ¥10.00/- each

Equity Shares outstanding after
the Issue

39,37,500 Equity Shares of face value of ¥ 10.00/- each

Use of Issue Proceeds

For details, please refer chapter titled “Objects of the Issue” beginning on
page 50 of this Draft Prospectus.

The Issue has been authorized by the Board of Directors vide a resolution passed at its meeting held on
December 20, 2022 and approved by the shareholders of our Company vide a special resolution at the Extra
Ordinary General Meeting held on January 02, 2023 pursuant to section 62(1)(c) of the Companies Act. This
Issue is being made in terms of Chapter IX of SEBI (ICDR) Regulations, 2018, as amended. For further details,
please refer to section titled “Issue Structure” beginning on page 165 of this Draft Prospectus.

*As per the Regulation 253 of the SEBI (ICDR) Regulations, as amended, as present issue is a fixed price issue
the allocation in the net offer to the public category shall be made as follows:

a) Minimum fifty percent to retail individual investor; and

b) remaining to:

(i) individual applicants other than retail individual investors; and
(i1) other investors including corporate bodies or institutions, irrespective of the number of specified

securities applied for;

Provided that the unsubscribed portion in either of the categories specified in clauses (a) or (b) may be allocated

to applicants in the other category.

If the retails individual investor category is entitled to more than allocated portion on proportionate basis,
accordingly the retails individual investors shall be allocated that higher percentage
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Summary of Our Financial Information

ANNEXURE 1 RESTATED BALANCE SHEET (Rs. In Lakhs)
Particulars As At 30th | As At 31st | As At 31st | As At 3lst
September 2022 | March 2022 | March 2021 | March 2020

1. EQUITY AND LIABILITIES

1 Shareholders’ funds

(a) Share capital 2.33 2.33 2.33 2.33
(b) Reserves and surplus 1,173.33 1,160.65 1,116.26 1,122.74
2 non-current liabilities

(a) Long-term borrowings 27.40 131.20 184.15 102.12
(b) Deferred tax liabilities (Net) 25.40 24.82 71.51 66.82
(c) Long-term Provisions - - - -
(d) Other Long-term Liabilities - - - -
3 Current liabilities

(a) Short-term borrowings 532.93 981.85 1,170.75 1,180.28
(b) Trade payables

Total outstanding dues of micro

enterprises and small enterprises - - 11.77 -
Total outstanding dues of creditors other

than micro  enterprises  and  small 817287 | 7.42037 6,556.73 2,150.94
enterprises

(c) Other current liabilities 16.25 20.91 112.46 87.77
(d) Short-term provisions 71.60 61.34 204.25 207.97
TOTAL 10,022.11 9,803.46 9,430.20 4,920.96
II.ASSETS

1 non-current assets

(a) Fixed assets

(i) Tangible assets 91.29 113.65 1,020.12 1,131.35
(i) Intangible Assets - - - -
(iii)Intangible Assets under development - - - -
(iv) Capital Work in Progress - - - -
Less: Accumulated Depreciation - - - -
Net Block 91.29 113.65 1,020.12 1,131.35
(b) Non-Current Investments 0.63 0.63 0.63 0.63
(c) Long-term loans and advances - 198.89 185.99 185.99
(d) Other Non-Current Assets - - - -
(e) Deferred Tax Assets ) - ) ]
2 Current assets

(a) Current Investments - - - -
(b) Inventories 1,933.79 2,063.98 1,899.91 2,165.56
(c) Trade receivables 7,324.46 7,071.92 389145 983.37
(d) Cash and cash equivalents 122.69 3.40 9.43 44.42
(e) Short-term loans and advances 505.49 309.44 333.99 381.20
() Other Current Assets 43.76 41.55 88.68 28.45
TOTAL 10,022.11 9,803.46 9,430.20 4,920.96
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ANNEXURE 2 RESTATED STATEMENT OF PROFIT & LOSS

Rs. In Lakhs)

Particulars g‘: teﬁ:’er 30th f os At 31st|As At 31st| As At 31st
- 2012)2 March 2022 March 2021 March 2020
1. Revenue from operations 8,552.01 24.320.31 14,641.40 9,819.74
I1. Other income 0.64 408.39 93.16 3.32
I11. Total Income (I + II) 8,552.65 24,728.70 14,734.56 9,823.06
IV. Expenses:
Cost of Material Consumed - 1,961.32 1,264.03 2,131.02
Purchases of Stock-In-Trade 8,316.55 19,752.26 10,873.72 5,438.90
(ijaiineges in inventories of Stock-in- 130.19 (465.59) 360.77 (887.77)
Employee benefits expense 11.10 1,082.18 701.03 1,091.66
Finance costs 36.01 85.28 99.94 114.90
Depreciation and amortization 9.68 120.96 120.59 123.11
expense
Other expenses 27.10 2,171.10 1,316.27 1,748.64
Total expenses 8,530.63 24,707.52 14,736.36 9,760.47
V. Profit before tax (III-IV) 22.02 21.18 (1.79) 62.59
VI Tax expense:
(1) Current tax 8.76 23.48 - 32.14
(2) Deferred tax 0.58 (46.69) 4.68 (11.28)
(3) Less: MAT Credit Entitlement
VII. Profit (Loss) for the period
(V-VI) 12.68 44.39 (6.48) 41.73
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ANNEXURE 3 RESTATED STATEMENT OF CASH FLOWS

(Rs. In Lakhs)

Particulars For the year ended 30th For the year ended 31 st For the year ended 31 st For the year ended 31 st
September, 2022 March 2022 March 2021 March 2020

Cash flow from Operating
Activities

Net Profit Before tax as per

Statement of Profit & Loss i 22.02 2118 (1.79) 62.59
Adjustments for:

Eli i’fr“iaﬁon & Amortisation 9.68 120.96 120.59 123.11

Interest Income - (2.27) (1.58) (1.87)

Prior Period Items 33.79

Interest Income - - (0.21) (0.17)

Finance Cost 36.01 45.69 85.28 203.97 99.94 218.95 114.90 269.93
Operating  Profit —before 67.71 225.16 217.15 332.52
working capital changes

Changes in Working Capital

Trade receivable (252.55) (1,180.47) (4,908.08) 1,335.13

Other Loans and advances | g6 o4 2455 4720 (43.98)

receivable

Inventories 130.19 (164.07) 265.65 (891.23)

Other Current Assets (2.21) 47.13 (60.23) (28.35)

Trade Payables 752.50 851.86 4,417.56 (49.06)

Other Current Liabilities (4.66) (91.54) 24.68 (102.30)

Current Investment - - - -

Short term Provisions 10.26 (142.91) (3.72) 95.52

437.49 (655.45) (216.93) 315.75

Net Cash Flow from Operation 505.20 (430.29) 0.22 648.27
Less : Income Tax paid 8.76 23.48 - 32.14
Net Cash Flow from Operatin

Activities (A) P g 496.44 (453.77) 0.22 616.13
Cash flow from _investing

Activities

Purchase of Fixed Assets - (40.81) (17.38) (74.86)

Sale of Fixed Assets 12.69 826.32 8.02 -
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Other Non-Current Assets (Net)

Movement in Loans & Advances

198.89

(12.91)

(84.05)

Purchase/Sale of Investment

(0.63)

Interest Income

2.27

1.58

1.87

211.59

774.87

(7.78)

(157.67)

Net Cash Flow from Investing
Activities (B)

211.59

774.87

(7.78)

(157.67)

Cash _Flow From Financing
Activities

Proceeds From long Term
Borrowing (Net)

(103.80)

(52.95)

82.04

(1,237.45)

Short Term Borrowing (Net)

(448.92)

(188.90)

(9.53)

404.78

Interest Paid

(36.01)

(85.28)

(99.94)

(114.90)

Issue of Share

(588.74)

(327.13)

(27.43)

499.00

(448.57)

Net Cash Flow from Financing
Activities (C)

(588.74)

(327.13)

(27.43)

(448.57)

Net (Decrease)/ Increase in
Cash & Cash Equivalents
(A+B+C)

119.29

(6.03)

(34.99)

9.88

Opening Cash & Cash
Equivalents

3.40

9.43

4442

34.54

Cash and cash equivalents at
the end of the period

122.69

3.40

9.43

44.42

Cash And Cash Equivalents
Comprise:

Cash

1.82

0.41

3.13

5.16

Bank Balance:

Current Account

117.88

3.31

36.27

Deposit Account

2.99

2.99

2.99

2.99

Total

122.69

3.40

9.43

44.42
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GENERAL INFORMATION

Our Company was originally incorporated as “Anantnath Infracon Private Limted” under the provisions of
Companies Act, 1956 vide Certificate of Incorporation dated April 23, 2010 bearing Corporate Identification
Number U70101GJ2010PTC060395 issued by the Assistant Registrar of Companies, Gujarat, Dadra and Nagar
Havelli. Subsequently, the name of our company has changed from “Anantnath Infracon Private Limted” to
“Vivaa Tradecom Private Limited” vide Fresh Certificate of Incorporation dated September 06, 2012 bearing
Corporate Identification Number U17120GJ2010PTC060395. Further, our Company was converted in to a public
limited Company pursuant to a special resolution passed by our shareholders at the EGM held on December 02,
2022 and consequently the name of our Company was changed to “Vivaa Tradecom Limited” and a fresh
certificate of incorporation was issued by the Registrar of Companies, Ahmedabad dated December 14, 2022. The
CIN of the Company is U17120GJ2010PLC060395. For further details, please refer the chapter titled “History
and Certain Corporate Matters” beginning on page 82 of this Draft Prospectus.

The Corporate Identification Number of our Company is U17120GJ2010PLC060395.
Registered office of our Company

Vivaa Tradecom Limited

Address :17, Pirana Piplej Road,

Saijpur (Gopalpur), Piplej, Ahmedabad — 382405
Tel No: +91 9924822188

Website: www.vivaatrade.com
E-mail:account@vivaatrade.com

ADDRESS OF REGISTRAR OF COMPANIES

Registrar of Companies

Our Company is registered with the Registrar of Companies, Ahmedabad located at:
Registrar of Companies

ROC Bhavan, Opp. Rupal Park Society,

Behind Ankur Bus Stop, Naranpura,

Ahmedabad - 380013, Gujarat, India

Board of Directors of our Company

Our Board of Directors comprises of the following directors as on the date of filing of this Draft Prospectus

Sr No Name Designation DIN Address
1. Mitesh Adani Managing 03279695 | B/802, Sagar Samrat Appartment, Nr Jalaram
Director Railway Crossing, Ellisbridge = Ahmedabad-
380007, Gujarat India
2. Sangita Jain Executive 01923253 | 9, Vraj Villa Bunglow, B/H Iscon Mall, Bodakdev,
Director Ahmedabad- 380054, Gujarat, India.
3. Dineshsingh Non- 00789633 | 5, Vasant Vihar Society, Nr. L. J. College, Nr.
Kshatriya Executive Nirman School, Vastrapur, Ahmedabad- 380015,
Director Gujarat, India
4. N.P.Chauhan Independent 00282842 | F/6-B-Block, Maheshwari Apartment,
Director Keshavnagar, Subhashbridge, Ahmedabad-
380027, Gujarat, India
5. Jimitkumar Sanghvi | Independent 02978329 | A-503, Kanchan Janga Apartment, B/h. IFC
Director Bhavan, Ellisbridge,Ahmedabad -380006 Gujarat,
India

For further details of our directors, please refer chapter titled “Our Management” beginning on page 85 of this
Draft Prospectus.

Company Secretary and Compliance Officer
Ms. Aditi Gerg
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Vivaa Tradecom Limited

Address :17, Pirana Piplej Road,

Saijpur (Gopalpur), Piplej, Ahmedabad — 382405
Tel No: +91 +91 9924822188

Website: www.vivaatrade.com

E-mail: account@vivaatrade.com

Note: Investors can contact our Company Secretary and Compliance Officer, the Lead Manager or the Registrar
to the Issue, in case of any pre-issue or post-issue related problems, such as non-receipt of letters of allotment,
non-credit of allotted Equity Shares in the respective beneficiary account, non-receipt of refund orders and non-
receipt of funds by electronic mode etc.

ALL GRIEVANCES RELATING TO THE ASBA PROCESS AND UPI PAYMENT MECHANISM MAY
BE ADDRESSED TO THE REGISTRAR TO THE ISSUE, WITH A COPY TO THE RELEVANT
DESIGNATED INTERMEDIARY WITH WHOM THE ASBA FORM WAS SUBMITTED. THE
APPLICANT SHOULD GIVE FULL DETAILS SUCH AS NAME OF THE SOLE OR FIRST
APPLICANT, ASBA FORM NUMBER, APPLICANT DP ID, CLIENT ID, UPI ID (IF APPLICABLE),
PAN, DATE OF THE ASBA FORM, ADDRESS OF THE APPLICANT, NUMBER OF EQUITY SHARES
APPLIED FOR AND THE NAME AND ADDRESS OF THE DESIGNATED INTERMEDIARY WHERE
THE ASBA FORM WAS SUBMITTED BY THE ASBA APPLICANT.

Further, the investors shall also enclose the Acknowledgement Slip from the Designated Intermediaries in

addition to the documents/ information mentioned above.

Lead Manager to the Issue

Registrar to the Issue

Interactive Financial Services Limited
Address: 612, 6th Floor, Shree Balaji Heights,
Kokilaben Vyas Marg, Ellisbridge,
Ahmedabad - 380 009, Gujarat, India

Tel No.:079 4601 9796

(M):+91-9898055647

Web Site: www.ifinservices.in

Email: mbd@ifinservices.in

Investor Grievance Email: info@ifinservices.in
Contact Person: Pradip Sandhir

SEBI Registration No: INM000012856

Bigshare Services Private Limited

Address: Office No. S6-2, 6th Floor, Pinnacle
Business Park, Next to Ahura Center, Mahakali Caves
Road, Andheri East, Mumbai-400093

Tel No: +91 22-62638200

Fax No +91 22-62638299

Website: www.bigshareonline.com

E-Mail: ipo@bigshareonline.com

Investor Grievance Email:
investor@bigshareonline.com

Contact Person: Aniket Chindarkar

SEBI Reg. No.: INR000001385

| Legal Advisor to the Issue Statutory Auditor

M/s. Mauleen N. Marfatia M/s. Shreekant S. Shah & Co., Chartered
Address: 1222, 12" Floor, I-SQUARE, Next to | Accountants

Shukan Mall, Science City Road, Ahmedabad - | Address: 345, Ground, Opp. Choice Restaurant,

380060, Gujarat, India

Tel No: +91 9898917167

Email Id: mauleenmarfatia9898@gmail.com
Contact Person: Mauleen Marfatia

Bar Council No.: G/1585/2008

Navrangpura, Ahmedabad- 380009 Gujarat, India
Tel No.:26400341

Email: shreekant@cashreekantshah.com
Membership No.: 09108

Firm Registration No.: 110177W

Contact Person: Chinubhai N Shah, Partner

Peer Reviewed Auditor

Bankers to the Company

M/s.D GM S & Co., Chartered Accountants
Address: 217/218, Manek Centre, P N Marg Jamnagar-
361008

Tel No.: +91 9824231214

Email: Dgmsco.jam@gmail.com

Membership No.: 108456

Firm Registration No.: 112187W

Peer Review No: 014466

Contact Person: Shashank P.Doshi

HDFC Bank Ltd.

Address: FIG-OPS Department — Lodha, I Think
Techno Campus O-3 Level, Next to Kanjurmarg
Railway Station, East, Mumbai — 400042, Maharashtra
Tel. No.: 022- 30752927/28/2914

Fax No: +91 22- 25799801

Email ID -  siddharth.jadhav@hdfcbank.com,
eric.bacha@hdfcbank.com,

Website : www.hdfcbank.com

Contact Person: Siddharth Jadhav, Eric Bacha, Sachin
Gawade, Vikas Rahate
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| Contact Person : Dennis Desouza

Bankers to the Issue and Refund Banker and Sponsor Bank

ICICI Bank Limited

Address: Capital Market Division, 1st Floor, 122, Mistry Bhavan, Dinshaw Vachha Road, Backbay Reclamation,
Churchgate, Mumbai- 400020

Tel: 022-66818911/23/24

Fax No.: 022-22611138

Email id: sagar.welekar@icicibank.com

Contact Person: Sagar Welekar

Website: www.icicibank.com

SEBI Registration Number: INBI00000004

SYNDICATE MEMBER(s)

No Syndicate Member have been appointed as on the date of this Draft Prospectus
DESIGNATED INTERMEDIARIES

Self-Certified Syndicate Banks

The list of banks that have been notified by SEBI to act as SCSBs for the ASBA process is provided on
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmld=35.

Details relating to designated branches of SCSBs collecting the ASBA application forms are available at the
above-mentioned link.

The list of banks that have been notified by SEBI to act as SCSBs for the UPI process provided on
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmld=40. The list of Branches
of the SCSBs named by the respective SCSBs to receive deposits of the application forms from the designated
intermediaries will be available on the website of the SEBI (www.sebi.gov.in) and its updated from time to time.

Registered Broker

In terms of SEBI circular no. CIR/CFD/POLICYCELL/11/2015 dated November 10, 2015, Applicant can submit
Application form through stock broker network of the Stock Exchange i.e Registered Broker at the Broker center.

The list of the Registered Brokers eligible to accept ASBA forms, including details such as postal address,
telephone number and e-mail address, is providled on the website of the SEBI at
(https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognised=yes), respectively, as updated from time
to time.

Registrar to the Issue and Share Transfer Agents

In terms of SEBI circular no. CIR/CFD/POLICYCELL/11/2015 dated November 10, 2015, the list of the RTAs
eligible to accept Applications forms at the Designated RTA Locations, including details such as address,
telephone number and e-mail address, are provided on the website of the SEBI (www.sebi.gov.in), and updated
from time to time. For details on RTA, please refer
http://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognised=yes.

Collecting Depository Participants

In terms of SEBI circular no. CIR/CFD/POLICYCELL/11/2015 dated November 10, 2015, the list of the CDPs
eligible to accept Application Forms at the Designated CDP Locations, including details such as name and contact
details, are provided on the website of Stock Exchange. The list of branches of the SCSBs named by the respective
SCSBs to receive deposits of the Application Forms from the Designated Intermediaries will be available on the
website of the SEBI (www.sebi.gov.in) and updated from time to time.

Inter-Se Allocation of Responsibilities
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Interactive Financial Services Limited being the sole Lead Manager to this issue shall be undertaking all activities
in relation to this issue. Hence, the statement of inter-se allocation of responsibilities among Lead Manager is not
required.

Credit Rating
This being an issue of Equity Shares, credit rating is not required.
IPO Grading

Since the Issue is being made in terms of Chapter IX of SEBI (ICDR) Regulations, 2018, there is no requirement
of appointing an IPO grading agency.

Monitoring Agency

As per regulation 262(1) of SEBI (ICDR) Regulations, the requirement of monitoring agency is not mandatory if
the Issue size is up to Rs. 10,000 Lakhs. Since the Issue size is only of Rs.798.66 Lakhs, our Company has not
appointed any monitoring agency for this Issue. However, as per section 177 of the Companies Act, the Audit
Committee of our Company, would be monitoring the utilization of the proceeds of the issue.

APPRAISING ENTITY

No appraising entity has been appointed in respect of any objects of this Issue.
Expert Opinion

Except as stated below, our Company has not obtained any expert opinions:

Our Company has received a written consent from our Peer Review Auditor, M/s D G M S & Co., Chartered
Accountants, with respect to their report on the Restated Financial Statements dated February 06, 2023 and written
consent from our statutory auditor M/s. Shreekant S. Shah & Co., Chartered Accountants, with respect to the
Statement of Tax Benefits dated February 03, 2023, to include their name in this Draft Prospectus, as required
under Companies Act, 2013 read with SEBI (ICDR) Regulations, 2018 as Expert, defined in section 2(38) of the
Companies Act and such consent has not been withdrawn as on the date of this Draft Prospectus. However, the
term expert shall not be construed to mean an expert as defined under the U.S. Securities Act.

Trustee

Since this is not a debenture issue, appointment of debenture trustee is not required.
Changes in Auditors During the Last Three Years

There is no change in Statutory Auditor of the Company during Last 3 years.
Filing of Draft Offer Document/ Offer Document

a) The Draft Prospectus and Prospectus shall be filed with SME Platform of BSE Limited (“BSE SME”)
situated at Phiroze Jeejeebhoy Towers Dalal Street Mumbai- 400001

b) A soft copy of Draft Prospectus shall be submitted to SEBI. However, SEBI will not issue any observation on
the offer document in term of Regulation 246(2) of the SEBI (ICDR) Regulations, 2018. Further, a soft copy
of the Draft Prospectus and Prospectus along with relevant documents shall be filed with SEBI pursuant to
SEBI Circular Number SEBI/HO/CFD/DIL1/CIR/P/2018/011 dated January 19, 2018, through SEBI
Intermediary Portal at https://siportal.sebi.gov.in.

¢) A copy of the Prospectus along with the material contracts and documents referred elsewhere in the
Prospectus required to be filed under Section 26 of the Companies Act, 2013 will be delivered to the Registrar
of Companies, Ahmedabad, Gujarat, India situated at RoC Bhavan, Opp. Rupal Park Society, Behind Ankur
Bus-Stop, Naranpura, Ahmedabad — 380 013, Gujarat, India.
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Underwriter

Our Company and the LM to the Issue hereby confirm that the Issue is 100% Underwritten.The Underwriting
agreement is dated January 31, 2023Pursuant to the terms of the Underwriting Agreement; the obligations of the
Underwriter is several and are subject to certain conditions specified therein. The Underwriter have indicated their
intention to underwrite the following number of specified securities being offered through this Issue:

Name and Address of the Underwriter Indicative Amount % of the Net
Number of Underwritten Issue size

Equity Shares (in Lakhs) Underwritten
Underwritten*

Interactive Financial Services Limited 15,66,000 798.66 100.00

Address:612, 6th Floor, Shree Balaji Heights,

Kokilaben Vyas Marg, Ellisbridge,Ahmedabad -

380009,Gujarat, India

Tel No.: +91-9898055647

Web Site: www.ifinservices.in

Email: mbd@ifinservices.in

Investor Grievance Email: info@ifinservices.in

Contact Person: Pradip Sandhir

SEBI Registration No: INM000012856

Total 15,66,00 798.66 100.00

*Includes 82,000 Equity Shares of the Market Maker Reservation Portion which are to be subscribed by the
Market Maker on its own account in order to comply with the requirements of Regulation 261 of SEBI (ICDR)
Regulations 2018.

In the opinion of our Board of Directors of the Company, the resources of the above-mentioned Underwriter is
sufficient to enable them to discharge the underwriting obligations in full.

WITHDRAWAL OF THE ISSUE

Our Company in consultation with the Lead Manager, reserves the right not to proceed with the Issue at any time
after the Issue Opening Date but before the Board meeting for Allotment. In such an event, our Company would
issue a public notice in the newspapers, in which the pre-Issue advertisements were published, within two (2) days
of the Issue Closing Date or such other time as may be prescribed by SEBI, providing reasons for not proceeding
with the Issue. The Lead Manager, through the Registrar to the Issue, shall notify the SCSBs to unblock the bank
accounts of the ASBA Applicants within one (1) day of receipt of such notification. Our Company shall also
promptly inform Stock Exchange on which the Equity Shares were proposed to be listed. Notwithstanding the
foregoing, the Issue is also subject to obtaining the final listing and trading approvals from Stock Exchange, which
our Company shall apply for after Allotment. If our Company withdraws the Issue after the Issue Closing Date
and thereafter determines that it will proceed with an IPO, our Company shall be required to file a fresh Draft
Prospectus.

Market Maker

Our Company and the Lead Manager have entered into an agreement datedJanuary 31, 2023 with the following
Market Maker, duly registered with BSE to fulfill the obligations of Market Making:

Beeline Broking Limited

Address : Samudra Complex, Office no. 701-702,

Nr. Girish Cold Drinks, off. C G Road,

Navrangpura, Ahmedabad — 380009

Gujarat, India

Tel No: 079 66664040

Email: pcs@beelinebroking.com

Investor GrievanceEmail ID: support@beelinebroking.com
Contact Person: Pradip R. Sandhir

SEBI Registration No: INZ000000638
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Beeline Broking Limited is registered with BSE SME as a Market Maker and has agreed to receive or deliver the
Equity Shares in the market making process for a period of three (3) years from the date of listing of our Equity
Shares or for a period as may be notified by any amendment to SEBI ICDR Regulations.

The Market Maker shall fulfill the applicable obligations and conditions as specified in the SEBI (ICDR)
Regulations, and its amendments from time to time and the circulars issued by the BSE and SEBI regarding this
matter from time to time.

Following is a summary of the key details pertaining to the Market Making arrangement:

Following is a summary of the key details pertaining to the Market Making arrangement:

1.

10.

The Market Maker(s) (individually or jointly) shall be required to provide a 2-way quote for 75% of the
trading hours in a day. The same shall be monitored by the stock exchange. Further, the Market Maker(s)
shall inform the exchange in advance for each and every black out period when the quotes are not being
offered by the Market Maker(s).

The prices quoted by Market Maker shall be in compliance with the Market Maker Spread Requirements and
other particulars as specified or as per the requirements of BSE SME (SME platform of BSE) and SEBI from
time to time.

The minimum depth of the quote shall be ¥ 1,00,000/-. However, the investors with holdings of value less
than 1,00,000/- shall be allowed to offer their holding to the Market Maker in that scrip provided that he
sells his entire holding in that scrip in one lot along with a declaration to the effect to the selling broker. The
minimum lot size in the IPO is 2,000 Equity Shares, thus, the minimum depth of the quote shall be such an
amount that the minimum lot of 2,000 Equity Shares is met, until the same is revised by Stock exchange.

The Market Maker shall not sell in lots less than the minimum contract size allowed for trading on the SME
Platform (in this case currently the minimum trading lot size is 2,000 equity shares; however, the same may
be changed by the SME Platform of stock exchange from time to time).

After a period of three (3) months from the market making period, the Market Maker would be exempted to
provide quote if the Shares of Market Maker in our company reaches to 25% of Issue Size (including the
82,000 Equity Shares to be allotted under this Issue to the Market Maker). Any Equity Shares allotted to
Market Maker under this Issue over and above 5% of Issue Size would not be taken into consideration of
computing the threshold of 25% of Issue Size. As soon as the Shares of Market Maker in our Company
reduces to 24% of Issue Size, the Market Maker will resume providing 2-way quotes.

There shall be no exemption/threshold on downside. However, in the event the Market Maker exhausts his
inventory through market making process, the stock exchange may intimate the same to SEBI after due
verification.

There shall be no exemption/threshold on downside. However, in the event the Market Maker exhausts his
inventory through market making process, the stock exchange may intimate the same to SEBI after due
verification. Execution of the order at the quoted price and quantity must be guaranteed by the Market
Maker(s), for the quotes given by him.

There would not be more than five (5) Market Makers for a scrip of the company at any point of time and the
Market Makers may compete with other Market Makers for better quotes to the investors.

The Market Maker shall start providing quotes from the day of the listing / the day when designated as the
Market Maker for the respective scrip and shall be subject to the guidelines laid down for market making by
the Exchange.

The Equity Shares of the Issuer will be traded in continuous trading session from the time and day the Issuer

gets listed on BSE SME and Market Maker will remain present as per the guidelines mentioned under BSE
Limited and SEBI circulars or amended from time to time.
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11.

12.

13.

14.

15.

16.

17.

18.

19.

20.

The Market Maker shall not buy the Equity Shares from the Promoters or Promoter Group of the Issuer or any
person who has acquired Equity Shares from such Promoter or Promoter Group, during the Compulsory
Market Making Period

The Promoters’ holding of the Issuer which is locked-in shall not be eligible for offering to Market Maker
during the Compulsory Market Making period. However, the Promoters’ holding of the Issuer which is not
locked in as per SEBI ICDR Regulations can be traded with prior permission of the BSE SME, in the manner
specified by SEBI from time to time.

The LM, if required, has a right to appoint a nominee director on the Board of the Issuer any time during the
Compulsory Market Making period provided it meets requirements of the SEBI ICDR Regulations.

The Market Maker shall not be responsible to maintain the price of the Equity Shares of the Issuer at any
particular level and is purely supposed to facilitate liquidity on the counter of the Issuer via its 2-way quotes.
The price shall be determined and be subject to market forces.

There will be special circumstances under which the Market Maker may be allowed to withdraw
temporarily/fully from the market — for instance due to system problems, any other problems. All controllable
reasons require prior approval from the Exchange, while withdrawal on account of force-majeure will be
applicable for non-controllable reasons. The decision of the Exchange for deciding controllable and non-
controllable reasons would be final.

The Market Maker shall have the right to terminate said arrangement by giving a six month notice or on
mutually acceptable terms to the Lead Manager, who shall then be responsible to appoint a replacement
Market Maker.

In case of termination of the above-mentioned Market Making agreement prior to the completion of the
compulsory Market Making period, it shall be the responsibility of the Lead Manager to arrange for another
Market Maker in replacement during the term of the notice period being served by the Market Maker but prior
to the date of releasing the existing Market Maker from its duties in order to ensure compliance with the
requirements of SEBI (ICDR) Regulations, 2018, as amended. Further our Company and the Lead Manager
reserve the right to appoint other Market Makers either as a replacement of the current Market Maker or as an
additional Market Maker subject to the total number of Designated Market Makers does not exceed five or as
specified by the relevant laws and regulations applicable at that particular point of time. The Market Making
Agreement is available for inspection at our office from 11.00 a.m. to 5.00 p.m. on working days.

Risk containment measures and monitoring for Market Makers: BSE SME Exchange will have all
margins, which are applicable on the BSE main board viz., Mark-to-Market, Value-At-Risk (VAR) Margin,
Extreme Loss Margin, Special Margins and Base Minimum Capital etc. BSE can impose any other margins as
deemed necessary from time-to-time.

Punitive Action in case of default by Market Makers: BSE SME Exchange will monitor the obligations on
a real time basis and punitive action will be initiated for any exceptions and/or non-compliances. Penalties /
fines may be imposed by the Exchange on the Market Maker, in case he is not able to provide the desired
liquidity in a particular Equity Shares of the Company as per the specified guidelines. These penalties / fines
will be set by the Exchange from time to time. The Exchange will impose a penalty on the Market Maker in
case he is not present in the market (offering two-way quotes) for at least 75% of the time. The nature of the
penalty will be monetary as well as suspension in market making activities / trading membership.

The Department of Surveillance and Supervision of the Exchange would decide and publish the penalties /
fines / suspension for any type of misconduct/ manipulation/ other irregularities by the Market Maker from
time to time.

Price Band and Spreads SEBI Circular bearing reference no: CIR/MRD/DP/02/2012 dated January 20, 2012,
has laid down that for issue size up to I 250 crores, the applicable price bands for the first day shall be
i. In case equilibrium price is discovered in the Call Auction, the price band in the normal trading
session shall be 5% of the equilibrium price.

il. In case equilibrium price is not discovered in the Call Auction, the price band in the normal trading
session shall be 5% of the issue price.
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21.

Additionally, the trading shall take place in TFT segment for first 10 days from commencement of trading.
The following spread will be applicable on the BSE SME.

Sr. No. Market Price Slab (in J) Proposed spread (in % to sale price)

1 Up to 50 9

50 to 75

2 8
3 75to0 100 6
4 Above 100 5

22.

23.

24.

25.

a)

b)

<)

d)

2
h)

After completion of the first three months of market making, in terms of SEBI Circular No.
CIR/MRD/DSA/31/2012 dated November 27, 2012; the Market Maker shall be exempt from providing buy
quote on attaining the prescribed threshold limits (including the mandatory allotment of 5% of Equity Shares
of the Offer). Further, the Market Maker can offer buy quotes only after the Market Maker complies with
prescribed re-entry threshold limits. Only those Equity Shares which have been acquired by the Market Maker
on the platform of the SME Exchange during market making process shall be counted towards the Market
Maker’s threshold. The Market Maker shall be required to provide two-way quotes during the first three
months of the market making irrespective of the level of holding.

Additionally, the trading shall take place in TFT segment for first 10 days from commencement of trading.
The price band shall be 20% and the market maker spread (difference between the sell and the buy quote)
shall be within 10% or as intimated by Exchange from time to time. The call auction is not applicable of those
companies, which are listed at SME platform.

All the above-mentioned conditions and systems regarding the Market Making Arrangement are subject to
change based on changes or additional regulations and guidelines from SEBI and Stock Exchange from time
to time.

Further, the following shall apply to Market Maker while managing its inventory during the process of market
making:

The exemption from threshold as per table below shall not be applicable for the first three (3) months of
the Compulsory Market Making Period and the Market Maker shall be required to provide two-way
quotes during this period irrespective of the level of holding.

Threshold for market making as per table below will be inclusive of mandatory inventory of 5% of Issue
Size at the time of Allotment in the Issue.

Any initial holdings over and above such 5% of Issue size would not be counted towards the inventory
levels prescribed

Apart from the above mandatory inventory, only those Equity Shares which have been acquired on the
platform of the Exchange during market making process shall be counted towards the Market Maker's
threshold.

Threshold limit will be taken into consideration, the inventory level across market makers.

The Market Maker shall give two-way quotes till it reaches the upper limit threshold, thereafter it has the
option to give only sell quotes.

Two-way quotes shall be resumed the moment inventory reaches the prescribed re-entry threshold.
In view of the market making obligation, there shall be no exemption/threshold on downside. However,

in the event the market maker exhausts his inventory through market making process on the platform of
the Exchange, the Exchange may intimate the same to SEBI after due verification.

Issue Size Buy quote exemption threshold] Re-entry threshold for buy quotes

(including mandatory initial] (including mandatory initia
inventory of 5% of Issue size) inventory of 5% of Issue size)
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UptoX 2,000 Lakhs 25 % 24 %
i.ai,}?SOO Lakhs to . 5,000 20 % 19 %
i.aii?soo Lakhs to . 8,000 15% 14.%
Above X.8,000 Lakhs 12 % 11 %

26. The Market Making arrangement, trading and other related aspects including all those specified above shall
be subject to the applicable provisions of law and / or norms issued by SEBI/ BSE from time to time.

All the above-mentioned conditions and systems regarding the Market Making Arrangement are subject to
change based on changes or additional regulations and guidelines from SEBI and Stock Exchange from time

to time.
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CAPITAL STRUCTURE

Our Equity Share Capital before the issue and after giving effect to the issue, as on the date of filing of this Draft
Prospectus, is set forth below:

Amount (X in Lacs except share data)

Aggregate Aggregate
Sr. . .
Particulars nominal value at Issue
No. .
value Price
A. AUTHORISED SHARE CAPITAL
50,00,000 Equity Shares of face value of Y10 each 500.00
B. ISSUED, SUBSCRIBED & PAID-UP SHARE CAPITAL
BEFORE THE ISSUE
23,71,500 fully paid Equity Shares of face value of Rs. 10 each 237.15
C. |PRESENT ISSUE IN TERMS OF THIS DRAFT PROSPECTUS#
Issue of 15,66,000 Equity Shares of face value of I10 each at a
premium of ¥41 per share 156.60 798.66
Which Comprises:
(I) [|Reservation for Market Maker 82,000 Equity Shares of face value of
%10 each at a premium of Rs. I41 will be available for allocation to
Market Maker 8.20 41.82
(II) |Net Issue to the Public 14,84,000 Equity Shares of face value of 10
each at a premium of ¥41 per share 148.40 756.84
Of Net Issue to the Public
(I ]7,42,000 Equity Shares of face value of 10 each at a premium of 341
per share shall be available for allocation for Investors applying for a
value of uptoI2 Lakh 74.20 378.42
(I1) ]7,42,000 Equity Shares of face value of 310 each at a premium of 341
per share shall be available for allocation for Investors applying for a
value above X2 Lakh 74.20 378.42
D. |JISSUED, SUBSCRIBED AND PAID-UP CAPITAL AFTER THE
PRESENT ISSUE
39,37,500 Equity Shares of 10 each 393.75
E. |SHARE PREMIUM ACCOUNT
Share Premium account before the Issue 286.10
Share Premium account after the Issue 928.16

Details of Changes in Authorized Share Capital:

Since Incorporation of our Company, the Authorized share capital has been altered in the manner set forth below:

13:'. Date of Change ggﬁ;ﬂ Changes in authorized Capital
1 On Incorporation ) The authorized capital of our company on incorporation comprised of I
) (April 23, 2010) 1,00,000/- consisting of 10,000 Equity Shares of ¥ 10 each.
The authorized share capital of I 1,00,000/- consisting of 10,000 Equity
2. February 28,2013 EGM | shares of X 10 each. was increased to I 50,00,000/- consisting of
5,00,000 Equity Shares of ¥10/- each.
The authorized share capital of ¥50,00,000/- consisting of 5,00,000
3. November 10,2022 EGM | Equity shares of ¥10/- each was increased to ¥5,00,00,000/-consisting of
50,00,000 Equity Shares of 10/- each.
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Note:

The present issue of 15,66,000 equity shares in terms of this Draft Prospectus has been authorized by a resolution
of our Board dated December 20, 2022 and by a special resolution passed pursuant to Section 62(1)(c) of the
Companies Act, 2013 at the EGM by the shareholders of our Company held on January 02,2023

The company has one class of share capital i.e., Equity Shares of Face value of Rs.10/- each only. All equity
shares issued are fully paid-up. Our Company has no outstanding Convertible Instruments as on date of this Draft

Prospectus.

NOTES TO THE CAPITAL STRUCTURE:

1. Share Capital History:

Our existing Share Capital has been subscribed and allotted as under:

. Face Issue Cumulative
Date of Allotment OOy Value Price Na.ture O.f Reason / Nature No. of Equity
Shares allotted Consideration of Allotment
(Rs.) (Rs.) Shares
On Incorporation Subscription to
(April 23, 2010) 10,000 10 10 Cash MoA! 10,000
Other than @ Preferential
February 07,2020 13,250, 10 3766 cash Allotment 2 23,250
November 21,2022 23,250 10 100 Cash Right Issue’ 46,500
December 02,2022 | 23,25,000 10 - Othczrsghan Bonus Issue* 23,71,500

@ Preferential Allotment (in form of Conversion of Loan).

1.

each fully paid at par as per the details given below:

Initial Subscribers to Memorandum of Association subscribed 10,000 Equity Shares of face value of Rs.10/-

Sr. No | Name of the Person No of Shares Subscribed
1. Viral Mehta 5,000
2. Aesha Mehta 5,000
Total 10,000

2.

Conversion of Loan in to Equity Shares as on February 07,2020 of 13,250 Equity Shares of face value of Rs.

10 each fully paid up at a premium of Rs. 3756 per share, the details are given below:

Sr. No | Name of the Person No of Shares Subscribed
1. Mitesh Adani 13,015
2. Asha Adani 235
Total 13,250

3 TIssue of Right Shares as on November 21,2022 of 23,250 Equity Shares of face value of T10 each fully paid

up at a premium of Rs.90 per share, the details are given below:

Sr. No | Name of the Person No of Shares Subscribed
1. Niranjan Jain 6750
2. Sangita Jain 1000
3. Dineshsingh Kshatriya 6750
4. Sarojsingh Kshatriya 1000
5. Jaikishan Sajnani 5000
6. Veena Sajnani 2750

Total 23,250

4 Issue of Bonus Shares (50:1) as on December 02, 2022 of 23,25,000 Equity Shares of face value of T 10

each fully paid up, the details are given below:
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Sr. No Name of the Person No of Shares Subscribed

1. Miteshbhai J. Adani 1135750
2. Asha Mitesh Adani 26750
3. Niranjan Jain 337500
4. Sangita Niranjan Jain 50000
5. Dineshsingh Kshatriya 337500
6. Sarojsingh Kshatriya 50000
7. Jaikishan Sajnani 250000
8. Veena Sajnani 137500

Total 23,25,000

2. Equity Share Issued for consideration other than cash:

a) Except as set out below, our Company has not issued Equity Shares for consideration other than cash:

Date  of No. of Face | Issue Name of Nature of Allotment | Benefit Accrued
Allotment Shares Value | Price Allottees /Reason
Allotted

Mitesh Adani Conversion of Improvement
February Asha Adani Unsecured Loan in Debt Equity
07,2020 13250 10 3766 in to Equity Ratio

Shares

Mitesh Adani Bonus Issue Retaining

Asha Adani interest of the

Niranjan Jain Shareholders
December Not Sangita Jain
022022 | 23299001 10 A slicable [ Dineshsingh Kshatriya

Sarojsingh Kshatriya

Jaikishan Sajnani

Veena Sajnani

3. Our Company has not revalued its assets since inception by capitalizing any revaluation reserves.

4. Further, our Company has not allotted any Equity Shares pursuant to any scheme approved under section 230-
234 of the Companies Act, 2013.

5. Our Company does not have any Employee Stock Option Scheme / Employee Stock Purchase Scheme for our
employees and we do not intend to allot any shares to our employees under Employee Stock Option Scheme /
Employee Stock Purchase Scheme from the proposed issue. As and when, options are granted to our
employees under the Employee Stock Option Scheme, our Company shall comply with the SEBI Share Based
Employee Benefits Regulations, 2014.

6. Our Company has not issued any Equity Shares during a period of one year preceding the date of the Draft
Prospectus at a price lower than the Issue price. However, our company has issued Bonus Shares during a
period of one year preceding the date of the Draft Prospectus:

Issue Name of Promoter / Nature of
K:‘l:)etmen tOf NOX;:;) ftl:: a:ires Face Value Price Allottees g:::lll(:ter Allotment
NA Mitesh Adani Promoter Bonus Issue
Asha Adani Promoter
December Group
02,2022 2325000 10 Niranjan Jain Public
Sangita Jain Public
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Dineshsingh Public
Kshatriya
Sarojsingh Public
Kshatriya
Jaikishan Sajnani Public
Veena Sajnani Public

7. Our Shareholding Pattern:

The shareholding pattern of our company in accordance with Regulation 31 of SEBI (LODR) Regulations,
2015, as on February 06, 2023:
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i. Summary of Shareholding Pattern:

Categ |Category of|Nos |No of fully|No of|No of| Total nos.|Shareholdi |Number of Voting Rights|No of shares| Shareholding, | Number of | Number of | Number
ory |shareholder |of |paid-up Partly|shares shares held|ng as a %]|held in each class of|Underlying as a % | Locked in | shares of equity
@ (01)) shar |equity paid- |underlyin |(VII) =|of total no.|securities (IX) Outstanding assuming full | shares (XII) pledged  or | shares
ehol |shares held|up g AV)+(V)+( |of convertible conversion of otherwise held in
ders |(IV) equity | Depositor |VI) shares(calc securities convertible encumbered demateria
(III) share |y Receipts ulated as (Including securities (as (XIII) lized
s held|(VI) per SCRR,[No of Voting|Total as a %|Warrants) (X) | a percentage [No, |As a %|[No. [As a %] form
\2) 1957) Rights of (A+B+C) of diluted |(a) |of total|(a) [of total] XIV)
(VIII) As a share capital) shares shares
%o of XD=(VID+(X held (b) held (b)
(A+B+C2) ) As a % of
(A+B+C2)
Promoter &
Promoter
(A) | Group 2 1185750 0 0 1185750 50.00 1185750 50.00 0 0 0 0 0
(B) | Public 6 1185750 0 0 1185750 50.00 1185750 50.00 0 0 0 0] o 0
Non
Promoter-
(C) | Non Public 0 0 0 0 0 0 0 0 0 0 0 0] N.A N.A 0
Shares
underlying
(C1) | DRs 0 0 0 0 0 0 0 0 0 0 0 0] N.A N.A 0
Shares held
by Employee
(C2) | Trusts 0 0 0 0 0 0 0 0 0 0 0 0] N.A N.A 0
TOTAL 8 2371500 0 0 2371500 100 2371500 100.00 0 0 N.A N.A

Note: Our Company will file shareholding pattern of our Company, in the form prescribed under Regulation 31 of the SEBI Listing Regulations, one day prior to the
listing of the Equity Shares. The Shareholding pattern will be uploaded on the website of BSE before commencement of trading of such equity shares.
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8. The shareholding pattern before and after the Issue:

Sr. |Name of share holder Pre-issue Post Issue
No No of equity | As a % of | No of equity | As a % of
shares Issued Capital shares Issued Capital
(i) Promoter
1.] Mitesh Adani 1158465 48.85 1158465 29.42
TOTAL (A) 1158465 48.85 1158465 29.42
(ii) Promoter Group
2.] Yash Adani 27285 1.15 27285 0.69
TOTAL (B) 27285 1.15 27285 0.69
(iii) Public
3.] Niranjan Jain 344250 14.52 344250 8.74
4.] Sangita Jain 51000 2.15 51000 1.30
5.] Dineshsingh Kshatriya 344250 14.52 344250 8.74
6.] Sarojsingh Kshatriya 51000 2.15 51000 1.30
7.] Jaikishan Sajnani 255000 10.75 255000 6.48
8.] Veena Sajnani 140250 591 140250 3.56
1PO - 1566000 39.77
TOTAL (C) 1185750 50.00 2751750 69.89
TOTAL (A+B+C) 2371500 100.00 3937500 100.00

8. Details of Major Shareholders

i. List of Shareholders holding 1.00% or more of the Paid-up Capital of the Company as on date of

the Draft Prospectus:

Sr. No. Name of shareholder No. of Shares % of Shares Capital
1. Mitesh Adani 1158465 48.85
2. Yash Adani 27285 1.15
3. Niranjan Jain 344250 14.52
4. Sangita Jain 51000 2.15
5. Dineshsingh Kshatriya 344250 14.52
6. Sarojsingh Kshatriya 51000 2.15
7. Jaikishan Sajnani 255000 10.75
8. Veena Sajnani 140250 5.91

TOTAL 2371500 100.00

ii. List of Shareholder holding 1.00% or more of the paid-up capital of the company ten days prior to
the date of the Draft Prospectus:

Sr. No. Name of shareholder No. of Shares % of Shares Capital
1. Mitesh Adani 1158465 48.85
2. Yash Adani 27285 1.15
3. Niranjan Jain 344250 14.52
4. Sangita Jain 51000 2.15
5. Dineshsingh Kshatriya 344250 14.52
6. Sarojsingh Kshatriya 51000 2.15
7. Jaikishan Sajnani 255000 10.75
8. Veena Sajnani 140250 5.91

TOTAL 2371500 100.00

iii. List of Shareholder holding 1.00% or more of the paid-up capital of the company one years prior
to the date of the Draft Prospectus:

Sr. No. Name of shareholder

No. of Shares

% of Shares Capital

1. Mitesh Adani

22715

97.70
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2. | Asha Adani 535 2.30
TOTAL 23250 100.00
iv. List of Shareholder holding 1.00% or more of the paid-up capital of the company two years prior
to the date of the Draft Prospectus:
Sr. No. Name of shareholder No. of Shares % of Shares Capital
1. Mitesh Adani 22715 97.70
2. Asha Adani 535 2.30
TOTAL 23250 100.00
9. As on date of this Draft Prospectus, there are no outstanding warrants, options or rights to convert
debentures, loans or other financial instruments into our Equity Shares.
10. There will be no further issue of capital, whether by way of issue of bonus shares, preferential allotment,

right issue or in any other manner during the period commencing from the date of the Draft Prospectus until
the Equity Shares have been listed. Further, our Company presently does not have any intention or proposal
to alter our capital structure within a period of six months from the date of opening of this Issue, by way of
split / consolidation of the denomination of Equity Shares or further issue of Equity Shares (including issue
of securities convertible into exchangeable, directly or indirectly, for our Equity Shares) whether
preferential or otherwise except that if we enter into acquisition(s) or joint ventures, we may consider
additional capital to fund such activities or to use Equity Shares as a currency for acquisition or
participation in such joint ventures.

11. Share Capital Build-up of our Promoter & Lock-in
Our Promoter had been allotted Equity Shares from time to time. The following is the Equity share capital
build-up of our Promoters.
Date of| Nature of| Consideration| No.  off Cumulative| Face |Issue/ % of total] Lock
Allotment /| Issue/ Equity |No. of] Value| Transfer| Issued Capital |In
Transfer Allotment Shares | Equity (Rs.) | Price Pre-Issue| Post-
(Bonus, Shares Issue
Rights etc)
Mitesh Adani
September  |Transferred Cash 5000 5000 10 10 1 year
07,2013 0.21 0.13
September  |Transferred Cash 4000 9000 10 10
07,2013 0.17 0.10
February Transferred Cash (4000) 5000 10 10
02,2017 (0.17) ] (0.10)
February Transferred Cash 4000 9000 10 10 1 year
02,2017 0.17 0.10
February Transferred Cash 500 9500 10 10 1 year
02,2017 0.02 0.01
February Transferred Cash 200 9700 10 10 1 year
02,2017 0.01 0.01
February 07, | Allotment *QOther than 13015 22715 10 3766 1 year
2020 Cash 0.55 0.33
December Bonus Other than 787500 810215 10 - 33.21 | 20.00 |3 year
02,2022 Issue Cash 348250 1158465 14.68 8.84 | | year
TOTAL 11,58,465 48.85 | 29.42

Note: All the Equity Shares allotted and held by our Promoter were fully paid at the time of allotment and none
of the Equity Shares held by our Promoter are pledged.

*Conversion of Loan in to Equity Shares
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12.

13.

14.

b)

15.

16.

b)

None of our Promoter, Promoters Group, Directors and their relatives have purchased or sold the equity
share of our company during the past six months immediately preceding the date of filing Draft

The members of the Promoter Group, our directors or the relatives of our directors have not financed the
purchase by any other person of securities of our Company, other than in the normal course of the business
of the financing entity, during the six months preceding the date of filing of the Draft Prospectus.

Lock in of Promoter:

As per clause (a) Regulation 238 of the SEBI (ICDR) Regulations and in terms of the aforesaid table, an
aggregate of 20.00 % of the post-Issue Equity Share Capital of our Company i.e., 7,87,500 equity shares
shall be locked in by our Promoter for three years. The lock-in shall commence from the date of allotment
in the proposed public issue and the last date of lock-in shall be reckoned as three years from the date of
commencement of commer