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THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT. THIS DOES NOT
=¥ CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES. THIS PUBLIC ANNOUNCEMENT IS NOT
INTENDED FOR PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY OUTSIDE INDIA.

=T MACFOS LIMITED

Our Company was incorporated as “Macfos Private Limited” on September 26, 2017 vide certificate of incorporation bearing CIN U29309PN2017PTC172718 under the provisions of the
Companies Act, 2013 issue by Central Registration Centre, Registrar of Companies. Subsequently, pursuant to Special Resolution passed by the Shareholders at the Extra Ordinary
General Meeting held on December 28, 2022, our Company was converted into a Public Limited Company and consequently the name of our Company was changed from “Macfos Private
Limited” to “Macfos Limited” vide a fresh certificate of incorporation dated January 06, 2023 issued by the Registrar of Companies, Pune bearing CIN U29309PN2017PLC172718. For
further details please referto chaptertitled “History and Corporate Structure” beginning on page 101 of the Prospectus.
Registered Office: S. No. 78/1, Sumant Building, Dynamic Logistics Trade Park, Dighi, Bhosari Alandi Road, Pune — 411-015, Maharashtra, India
Contact Person: Sagar Subhash Gulhane, Company Secretary and Compliance Officer. Tel No.: +91-20-68197600; Email: cs@robu.in;
Website: www.robu.in Corporate Identity Number (CIN): U29309PN2017PLC172718

OUR PROMOTERS: BINOD PRASAD, ATUL MARUTI DUMBRE, NILESHKUMAR PURUSHOTTAM CHAVHAN

BASIS OF ALLOTMENT

INITIAL PUBLIC OFFERING OF 23,28,000 EQUITY SHARES OF FACE VALUE OF Rs.10/- EACH (THE "EQUITY SHARES") OF MACFOS LIMITED (“OUR COMPANY” OR “MFL”) AT AN
OFFER PRICE OF Rs102 PER EQUITY SHARE FOR CASH, AGGREGATING UP TO Rs. 2374.56 LAKHS (“PUBLIC OFFER”) COMPRISING AN OFFER FOR SALE OF UP TO 23,28,000
EQUITY SHARES AGGREGATING UP TO RS. 2374.56 LAKHS, COMPRISING 22,08,850 EQUITY SHARES, AGGREGATING UP TO Rs. 2253.03 LAKHS, BY JAYESH JAIN, UP T0 39,750
EQUITY SHARES, AGGREGATING UP TO Rs. 40.55 LAKHS BY ATUL MARUTI DUMBRE, UP T0 39,700 EQUITY SHARES, AGGREGATING UP TO Rs. 40.55 LAKHS BY BINOD PRASAD,
UP T0 39,700 EQUITY SHARES, AGGREGATING UP TO Rs. 40.55 LAKHS BY NILESHKUMAR PURSHOTTAM CHAVHAN (COLLECTIVELY REFFERD AS SELLING SHAREHOLDERS)
(“OFFER FOR SALE”) OUT OF WHICH 1,16,400 EQUITY SHARES OF FACE VALUE OF RS. 10 EACH, AT AN OFFER PRICE OF 102 PER EQUITY SHARE FOR CASH, AGGREGATING
%118.73 LAKHS WILL BE RESERVED FOR SUBSCRIPTION BY THE MARKET MAKER TO THE OFFER (THE "MARKET MAKER RESERVATION PORTION"). THE PUBLIC OFFER LESS
MARKET MAKER RESERVATION PORTION I.E. OFFER OF 22,11,600 EQUITY SHARES OF FACE VALUE OF RS. 10 EACH, AT AN OFFER PRICE OF X102 PER EQUITY SHARE FOR CASH,
AGGREGATING UPTO ¥2255.83 LAKHS IS HEREIN AFTER REFERRED TO AS THE "NET OFFER". THE PUBLIC OFFER AND NET OFFER WILL CONSTITUTE 26.35% AND 25.03%
RESPECTIVELY OF THE POST- OFFER PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY.

ISSUE PRICE: RS. 102 PER EQUITY SHARE OF FACE VALUE OF RS.10 EACH. THE ISSUE PRICE IS 10.20 TIMES OF THE FACE VALUE
RISKS TO INVESTORS:

« Qur Company is dependent on external vendors for sourcing the product requirements. Any delay or failure on the part of such vendors to deliver products at acceptable prices, may
adversely affect our business, profitability and reputation.
< TheMerchant Banker associated with the Issue has handled 21 public issues in the past three years out of which 1 Issue closed below the Issue Price on listing date.

62 HW% a) Average costof acquisition of Equity Shares held by the Individual Promoters and Selling Shareholders are as follows:
Sr No Name Average cost of acquisition per equity share
1 Binod Prasad (Promoter & Selling Shareholder) 1.14
2 Atul Maruti Dumbre (Promoter & Selling Shareholder) 1.14
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W Eﬁ Eh—aa W%l '{:I'ﬁ?[) K2l W TSR ? 5@@, Gh‘ W b) The Price/ Earnings ratio based on Diluted EPS for Fiscal 2022 for the company at the Issue Price is 14.98
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o . 8 : e Offer comprises an Offer for Sale by the Selling Shareholders and our Company will not receive any part of the proceeds of the Offer.
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22.5 A1 6 % e o 36 Y[ AW 27.7 HIHS WA Si 24 S 2022 1 19.2 el e I Hul BID/ ISSUE OPENED ON: FRIDAY, FEBRUARY 17,2023  BID/ ISSUE CLOSED ON: TUESDAY, FEBRUARY 21, 2023
S MY W SIS e, Tohdig HITEAR A TETE, ST ARG e T3 o T HIhe hT hilel 21 T - . PROPOSED LISTING: MARCH 01, 2023* eerma e .
. . ? f . R ;| The Offer was made through the Book Building Process, interms of Rule 19(2) (b) (1) of the Securities Contracts (Regulation) Rules, 1957, as amended (“SCRR”) read with Regulation 253
S Waﬁaﬁqﬁ?ﬁ% @@W Ehsr E{ﬁ-{ 3 a; T 22 314@3 qﬁ'crrrqw'{aq W B a[;f g mw 3?'?3%3[ 3@ : | ofthe Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018 (“SEBI ICDR Regulations”) wherein not more than 50% of the Offer was
IR tﬂgﬁ aﬂqﬁ q,ﬂ-;\qg”-]- q:ﬂ-q\—rﬁ Wﬁ aﬂw W w a;qﬁ-gﬂ- ¥ -J\:rﬂaﬁ -qﬁq—(_r | madeavailable for allocation on a proportionate basis to Qualified Institutional Buyers (“QIBs”) (the “QIB Portion”). Further, not less than 15% of the Offer was made available for allocation
bl 3 :—%ﬁ% ( . ) 3 3 & o tﬁé S Fa il ¢ | on aproportionate basis to Non-Institutional Bidders and not less than 35% of the Issue was made available for allocation to Rlls in accordance with the SEBI (ICDR) Regulations, 2018,
4 7T, ST S<HTeh Ydhlh ST © WY gt wie 29.4 AT =, 24 17 @R ) £ T - | subject to valid Bids having been received from them at or above the Offer Price. All potential Bidders were required to mandatorily utilise the Application Supported by Blocked Amount
et ST 3.3 ﬂﬁﬁ;wﬁ 3%7%'\‘:[ T onfirer 30 I % ST I 82.6 AT o 3T HGIED ?ﬂ?ﬂ'ﬂﬁ S i | (ASBA") process providing details oftheirrgspecti\f‘e bank account (irLcIuding UPIID for RiBs using UPI Mechanism), in which the corresponding Bid Amounts were blocked by the SCSBs
% . Eﬁ aEF % . % _a_ . ﬁ f' a; 'ﬁ %:ﬁ‘ ‘l:ﬁ : ortheSponsgrBank, asappllcable.Fordetalls', see 0IferProg:edure on page 2080fthe Prospectus.lThle|nvest0rsareaQV|sedto refer to the Prospectus for the full text of the Disclaimer
24 :i € é SIS & | 31U W Wﬂ@ﬁ : ¢ | \aE 2021 3 @( 84.7 3 SRl 1| clause pertaining to BSE. For the purpose of this Issue, the Designated Stock Exchange will be the BSE Limited. The trading is proposed to be commenced on or about March 01, 2023*.
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W 2022 35 Wﬁw wqﬁ%l qEﬁ %5“ % o™ ( IR Emﬂa‘ﬂ'"[ W T*Qr Eﬁqﬁ?ﬁ 35 &ExcludingAnchorI}lvéstorPortion).The detailéof‘theyAppIications received inthe Issue from various categoriesareaéunder(beforetechnical rejections):
I Tl & RSREG] Jegd W % TITATen! &7 o AT fomiiedt - fae a9 2023 <t WWWWW Detail of the Applications Received (Excluding Anchor Investor Portion):
AN B | © fof STarll WeE ol o k1 IR T i) W SR @ € S o ferg erer e ¢ f | S Category e A T
13 Eﬁ . ﬁ ik . %l 13 Eﬁ- 10 I: Eﬁ 27. I a; 1. | Retail-Individual Investors 173688 20,84,25,600 7,75,200 268.87 21,25,85,22,000
U ST T W WEM S, 9 dgd SIR TR WU T HUfA FT TIHT Y T Y fT 19 28.5 TATE W | [ [2 | Non-nstiutional Ivesors 8620 22.07.78.400 3.32.400 664.19 22,51,74,38,400
eI g 148.7 TNE STolfeh ol o WA A PrAA A & fege) 2022 % oMfaR # 12 1 WY &, S o1 ¥ o | | [ Markel Maker _ ! 116400 1.16.400 L0 1.18.72.800
. . : 4. | Qualified Institutional Buyers 33 2,24,40,000 4,44,000 50.54 2.28.88.80,000
ST I BT 125 T, ST BT fora QERE THR H HEH & MR W 23,217.7 ST Jedich ST § 3 | Total 182,342 45,17,60,400 16,68,000 270.84 46,07,67,13,200
eSS T 66.3 TAT 3N R YT IR R AAH  FIg T93 W&l 3 TIGC] Y 81 TTeT YT T | | Final Demand:
WWW 62 "‘fﬂ%l W%l m W d dRR NI WUT @'Cl?ﬂ'{ Eﬁ | Asummary of the final demand as per BSE as on the Bid/ Issue Closing Date at different Bid prices is as under:
sw W ﬁ a@a aﬁ %@qfﬂ'f Eﬁﬁ"ﬂé 24 GFFJR"T T’ﬁw aﬁwﬁww 7*—{'-]3‘- 21 & Eh_ag -5@ &l Sr.1No BigﬁP(;g:e Bids g;Santity % (()Jf(‘)l’;lal cugou;gg\;; [')I'gtal % Curr(l)u(l)eg(i)\ée Total
2019& 3{q[U H’ﬂ\%’% éaI aﬁaﬁ%{?aﬁﬁ?ﬂaﬂ 1411%'33 g?ﬂ%%ﬁ?}qaaqlﬂaﬁl D) 3:ﬁT 5@6:11214'5%%31 g : 5 97:00 17 0.608 507301200 0:0050
TR & GohTee] HH eAThT  IRRI T ST TSR GGl & | G T ool BT i 3 o for o 23 st offedr § |3 98.00 21 0.009 507276000 0.0057
T FRER F ® F AT Fe & e e o @1 ewpend # oS we @ A e # 73,000 WS TR G| | sl " 0.0 yraaran o
? 5 100.00 93 0.042 507190800 0.0473
.......................................................................................................................................................................................... 6 101.00 78 0.036 506950800 0.1357
7 102.00 90662 41.69 506262000 69.8638
Q : 8 CUT OFF 126357 58.10 506262000 29.8712
LY ﬁ a a']'"a'r\l' “‘Iaa' : TOTAL 217477 100.00 100.00
m a EI z Iq? q E Im W W The Basis of Allotment was finalised in consultation with the Designated Stock Exchange, being BSE Limited on February 24, 2023.
m | 1)Allotment to Retail Individual Investors (After Technical Rejections)
mru'ﬁ' 'g'x:!\g' a; {;}qﬁ ﬁ* gll ¢ | The Basis of Allotment to the Retail Individual Investors, who have Bid at cut-off Price or at or above the Issue Price of Rs. 102 per Equity Share, was finalized in consultation with BSE. The
ﬁ ﬂ : | category has been subscribed to the extent of 262.82 times. The total number of Equity Shares Allotted in this category is 7,75,200 Equity Shares to 646 successful applicants. The details
R {a-{_ﬁ é; qam EET uagf'-‘[ -\qa-\q. w a'ézcr if‘{"l 5” ﬁ_cb_th'ﬁ 3ﬁT of the Basis of Allotment of the said category is as under:
o7 femTST IR Sita Eﬁff Eﬁslf 3 TS o ot No. of Shares Applied for | No. of Applications | % to total Total No. of Shares %tototal |  No. of Equity Shares Allotted Ratio | Total Number of
Ciecues (waﬂg@[) =l AHaR &l AR 9dg (Category wise) received Applied per Applicant shares allotted
ﬁ-a—{ W aﬁ- ﬁaﬁ—é— C m—cﬂﬂ-wﬁ Wm 1200 169782 100.00 20,37,38,400 100.00 1200 3:788 7,75,200
ﬁﬂﬁ W 3 ﬁlTla_C" 2) Allotment to Non-Institutional Investors (After Technical Rejections)
A Eﬁ @; T mm 16.13 134 . ﬁ H\_rf §_5:| : | The Basis of Allotment to the Non-Institutional Investors, who have bid atthe Issue Price of Rs. 102 per Equity Share or above, was finalized in consultation with BSE. The category has been
Qﬁal'lgﬁ <hl ‘xﬁ'ﬂ'{ 2.9 éﬁ:ﬂw 12.44 -2.30 fgdet 2022 % El GHFTH © | subscribed to the extent of 655.70 times. The total number of Equity Shares Allotted in this category is 3,32,400 Equity Shares to 269 successful applicants. The details of the Basis of
qﬂw T 567.8 m ; : . ﬁma?: W%mmﬁ%l Allotment of the said category is as under (On Sample Basis):
qqu' Eﬂl EFCFﬁ ERCISIEY Jd :vf |Q B lil aiﬁ 8.86 -1.44 W Rl a; aTFT 3%7{\,:{ -ﬁ No. of Shares Applied for | No. of Applications | % to total Total No. of Shares % to total |  No. of Equity Shares Allotted Ratio Total No.of
5 § @% ﬁ mﬁ:‘-\q 6.43 -0.58 L Ehsr ?.ﬁ (Category wise) received Applied in Each Category per Applicant Shares Allotted
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. . : 166800 3 0.04 500400 0.23 1200 1:3 1200
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U hi RIS oht 9e3] SRR RTd § =i =redt 12, frey feia ter 58| faveryent 3 e feam sRie | 2.7 ¢ 342000 2 0.02 684000 031 1200 12 1200
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E INVITATION FOR EXPRESSION OF INTEREST FOR SALE/ASSIGNMENT
OF FINANCIAL ASSETS OF M/S DHARANI SUGARS AND CHEMICALS LTD.

PNB Investment Services Limited (“PNBISL”), has been mandated by Indian Bank
(“Lead Bank”) on behalf of Consortium Lenders (viz. Indian Bank, State Bank of India,
Central Bank of India, ICICI Bank Limited, Bank of India, IDBI Bank, Union Bank of India,
South Indian Bank, Indian Overseas Bank and Federal Bank) (hereinafter collectively
referred to “Lenders”), for assisting & advising the Lenders on the bid process & matters
incidental thereto in connection with sale/assignment of debt of Dharani Sugars And
Chemicals Ltd under Swiss Challenge Method, in accordance with the regulatory guidelines
issued by Reserve Bank of India, and other relevant applicable laws.

PNBISL, on behalf of Lenders invites Expressions of Interest (‘EOI") from ARCs/NBF Cs /Fls/Banks
orany other permitted Transferee, to acquire the Debt of Dharani Sugars and Chemicals Limited
The lenders are proposing to undertake a Swiss Challenge Bid Process (the “Bid process”)
on “Cash-SR structure” and / or “Cash” basis. Transfer of assets shall be “As is where is”,
"As is what is” basis and “without recourse basis” based on existing offer in hand (“Anchor
Bid"). The Anchor bidder shall have a preferential right to acquire the total exposure under
the Bid process as per terms described in the EOl documents/bid process document.

The format of EOl and Bid Process Documents are available on the Transaction Advisor's
website (www.pnbisl.com). Interested bidders should submit the EQI electronically vide
email to projectdhara@pnbisl.com or physically at “PNB Investment Services Limited, PNB
Pragati Towers, 2nd Floor, C-9, G Block, Bandra Kurla Complex, Bandra East, Mumbai-400051".
The interested ARCs/NBFCs/Other Banks/Fls etc. can conduct due diligence of these
assets from 02nd March, 2023 to 15th March, 2023 after submitting Expression of Interest
(EOI) along with supporting documents and executing a Non-Disclosure Agreement and
Undertaking as Annexedin EOI.

Upon signing of NDA and Undertaking, the shortlisted eligible bidders would be allowed
access to the bid documents, electronic data room, further information including the
Information Memorandum for commencing due diligence in the account of Dharani Sugars
And Chemicals Ltd and making their irrevocable binding bids.

Any terms & conditions of the EOI may be amended or changed at any stage by
Transaction Advisor and the same will be hosted on the transaction advisor's website under
“Lateston PNBISL".

Forany clarifications, please contact the following:

Contact Person Telephone No.
Mr. Chinmay Gosavi (PNBISL) +91 - 8788760094

Email - ID

projectdhara@pnbisl.com

atfeh SHRT % faw eafiel ¥ oy § &6 9 9 Y Jewmee
www.centralbankofindia.co.in T&. 3T4eT 77 IR STIER S
1 FAHTEE T SRS fohalm S W 2 |
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feien: 28/02/2023

HEWeeeh (W9 .fa)

Mr. Sukant Goel (PNBISL) +91 - 8851449673

- = Note: Indian Bank/PNBISL reserves the right to cancel or
sEaa i ﬁ Indian Bank
modify the process and / or disqualify any interested party
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without assigning any reason and without any liability. This

is not an offer document. Applicants should regularly visit

Sl the above website to keep themselves updated regarding
(Awholy owned subsidary of Pnjas atonat 8 ClATIfICAtiONS/ amendments/ time-extensions, if any.

3) Allotment to QIBs (After Technical Rejections)

Allotment to QIBs, who have bid at the Issue Price of Rs. 102 per Equity Share or above, has been done on a proportionate basis in consultation with BSE. This category has been
subscribed to the extent of 50.54 times of QIB portion. The total number of Equity Shares allotted in the QIB category is 4,44,000 Equity Shares, which were allotted to 33 successful
Applicants.

(number of shares)
Category FI's BANKS MF’s IC AIF Flls/ FPIs OTHERS TOTAL
QB - 74,400 2,10,000 1,59,600 4,44,000

The Board of Directors of our Company at its meeting held on February 24, 2023 has taken on record the basis of allotment of Equity Shares approved by the Designated Stock Exchange,
being BSE Ltd and has allotted/transferred the Equity Shares to various successful applicants. The Allotment Advice Cum Refund Intimation has been sent through email to the addresses
of the investors as registered with the depositories on February 25, 2023. Further, instructions to the SCSBs have been dispatched/ mailed for unblocking of funds and transfer to the Public
Issue Account on or before February 27, 2023. In case the same is not received within ten days, investors may contact the Registrar to the Issue at the address given below.

The Equity Shares allocated to successful applicants are being credited to their beneficiary accounts subject to validation of the account details with the depositories concerned. The
Company is taking steps to get the Equity Shares admitted for trading on SME Platform of BSE Limited within six working days from the date of the closure of the Issue.

Note: All capitalized terms used and not defined herein shall have the respective meanings assigned to them in the Prospectus dated February 23, 2023 filed with the Registrar of
Companies, Pune (“RoC”).

4) Allotment to Anchor Investors (After Technical Rejections)

The Company in consultation with the BRLM has allocated 6,60,000 Equity Shares to 2 Anchor Investor at the Anchor Investor offer Price of Rs. 102 per equity shares in accordance with
the SEBIICDR Regulation, This represented almost 60% of the QIB Category.

(number of shares)
Category FI's BANKS MF’s IC AIF Flis/FPIs OTHERS TOTAL
Anchor Investors - - 3,30,000 3,30,000 6,60,000
INVESTORS PLEASE NOTE

The details of the allotment made has been hosted on the website of the Registrar to the Issue, Bigshare Services Private Limited at website: www.bigshareonline.com
All future correspondence in this regard may kindly be addressed to the Registrar to the Issue quoting full name of the First/ Sole Bidder Serial number of the ASBA form, number of Equity
Shares bid for, Bidder DP ID, Client ID, PAN, date of submission of the Bid cum Application Form, address of the Bidder, the name and address of the Designated Intermediary where the Bid
cum Application Form was submitted by the Bidder and copy of the Acknowledgment Slip received from the Designated Intermediary and payment details at the address given below:
~ BIGSHARE SERVICES PRIVATE LIMITED
e) Bigshare Services Pvt. Ltd. Address: S6-2, 6th Floor, Pinnacle Business Park, Next to Ahura Centre, Mahakali Caves Road, Andheri (East) Mumbai — 400093, India.
Tel. No.: +91 22 6263 8200; Website: www.bigshareonline.com; Email: ipo@bigshareonline.com
CIN: U99999MH1994PTC076534; Contact Person: Mr. Babu Rapheal; SEBI Regn. No.: MB/INR000001385
On behalf of Board of Directors
Macfos Limited
Sd/-
Date: February 27, 2023 Sagar Subhash Gulhane
Place: Pune Company Secretary & Compliance Officer
THE LEVEL OF SUBSCRIPTION SHOULD NOT BE TAKEN TO BE INDICATIVE OF EITHER THE MARKET PRICE OF THE EQUITY SHARES ON LISTING OR THE BUSINESS PROSPECTS OF MACFOS LIMITED.
Disclaimer: Macfos Limited has filed the Prospectus with the RoC on February 23, 2023 and thereafter with SEBI and the BSE. The Prospectus is available on the website of SME Platform of BSE at
www.bsesme.com and on the websites of the Company, Macfos Limited at www.robu.in and BRLM, Hem Securities Limited at www.hemsecurities.com. Investors should note that investment in Equity
Shares involves a high degree of risk and for details relating to the same, please see “Risk Factors” beginning on page 24 of the Prospectus.
The Equity Shares have not been and will not be registered under the U.S. Securities Act of 1933, as amended (the “Securities Act”) or any state securities laws in the United States, and unless so
registered, and may not be offered or sold within the United States, except pursuant to an exemption from, or in a transaction not subject to, the registration requirements of the Securities Act and in
accordance with any applicable U.S. state securities laws. The Equity Shares are being offered and sold outside the United States in ‘offshore transactions’ in reliance on Regulation under the Securities
Actand the applicable laws of each jurisdiction where such offers and sales are made. There will be no public offering in the United States.

Sunjeet Comm.




