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Samsung unveils

compact foldable
phone, 5G Galaxy

S20

“The key thing that is rele-

vantabout the Galaxy S20isit’s
reallyastoryabouthow 5Gnow
becomes mainstream,” Amon
told Reuters in an interview.

Halo effect
Samsung said its three

Galaxy S20 phones will be
more expensive than predeces-
sors when they launch in
March with a starting price of
$999. They will have a 5G
option whereas the Z Flip is a
4G phone.

“Everybodywantsit to have
5G, but with the segment
they’re targeting of style-con-
sciousyounger folks, right now
I'think they are going to be OK,
without 5G in the Z Flip,” said
Patrick Moorhead of Moor

From the Front Page

Insights & Strategy.

Samsung was the No. 1
smartphone company overall
in 2019, with 21.6% of the
global market, according to
IDC. But it lost that title to
Appleinthe December quarter,

ascheaper prices fortheiPhone
11 launched in the third quar-
ter helped the US firm mark its
best growth since 2015.
Globally it also faces stiff
competition from Huawei,
whichwasa close third in mar-

ket share in the fourth quarter,
although the Chinese company
is caught in a US-China battle
over security and technology,
especiallyin 5G.

While China’s coronavirus
outbreak has started to strain

the global supply chainand dis-
rupt production, the South
Korean firm is seen the least
affected among major produc-
ers as its main manufacturing
base is in Vietnam, analysts
said. — REUTERS

(This is only an advertisement for information purpose and is not a prospectus announcement.)

CHANDRA BHAGAT PHARMA LIMITED

CIN: U24230MH2003PLC139534

Our Company was incorporated as “Chandra Bhagat Pharma Private Limited” at Mumbai on March 10, 2003, under the provisions of the
Companies Act, 1956 vide Certificate of Incorporation issued by Assistant Registrar of Companies, Maharashtra, Mumbai. Consequent upon the
conversion of our Company from Private Limited Company to Public Limited Company, the name of our Company was changed to “Chandra Bhagat
Pharma Limited” and fresh Certificate of Incorporation consequent upon the conversion from Private Limited Company to Public Limited Company
dated March 20, 2019 was issued by the Registrar of Companies, RoC — Mumbai. For details of change in name and registered office of our
Company, please refer to chapter titled “History And Corporate Matters” beginning on Page no. 105 of the Prospectus.

Registered Office: 323-F Bhagat Bhuvan, Dr. Ambedkar Road, Matunga (East) Mumbai- 400019; Tel No.: +91 22 2414 6154;
Website: www.cbcpharma.com; E-Mail: compliance@cbcpharma.net; Company Secretary and Compliance Officer: Ms. Payal Bansal

PROMOTERS OF THE COMPANY: MR. HEMANT CHANDRAVADAN BHAGAT AND MR. PRANAV HEMANT BHAGAT

BASIS OF ALLOTMENT

PUBLIC ISSUE OF 2000000 EQUITY SHARES OF FACE VALUE OF ¥10 EACH OF CHANDRA BHAGAT PHARMALIMITED (“CBC” OR THE “COMPANY”
OR THE “ISSUER”) FOR CASH AT APRICE OF %51 PER EQUITY SHARE INCLUDING A SHARE PREMIUM OF %41 PER EQUITY SHARE (THE “ISSUE
PRICE”) AGGREGATING TO ¥1020.00 LAKH (“THE ISSUE”), OF WHICH 100000 EQUITY SHARES OF FACE VALUE OF %10 EACH FOR CASH AT A
PRICE OF % 51 PER EQUITY SHARE INCLUDING A SHARE PREMIUM OF %41 PER EQUITY SHARE AGGREGATING TO ¥ 51.00 LAKH WILL BE
RESERVED FOR SUBSCRIPTION BY MARKET MAKER TO THE ISSUE (THE “MARKET MAKER RESERVATION PORTION"). THE ISSUE LESS THE
MARKET MAKER RESERVATION PORTION i.e. NET ISSUE OF 1900000 EQUITY SHARES OF FACE VALUE OF ¥10 EACHAT APRICE OF ¥ 51 PER
EQUITY SHARE INCLUDING A SHARE PREMIUM OF %41 PER EQUITY SHARE AGGREGATING TO ¥ 969.00 LAKH IS HEREINAFTER REFERRED TO
AS THE “NET ISSUE”. THE ISSUE AND THE NET ISSUE WILL CONSTITUTE 26.51% AND 25.18% RESPECTIVELY OF THE POST ISSUE PAID UP
EQUITY SHARE CAPITAL OF OUR COMPANY.

In terms of Prospectus dated January 23, 2020 and as per 32(4) of the SEBI (ICDR) Regulations, 2018 wherein allocation in the net offer to the public category
shall be; (a) minimum of 50 % to Retail Individual Investors and (b) remaining to i) individual applicants other than retail individual investors and ii) other
investors including corporate bodies or institutions, irrespective of number of specified securities applied for, Provided that the unsubscribed portion in either of
the categories specified in clauses (a) or (b) may be allocated to applicants in the other category.

Explanation: If the retail individual investor category is entitled to more than fifty per cent. of the Net issue size on a proportionate basis, the retail individual
investors shall be allocated that higher percentage.

THE FACE VALUE OF THE EQUITY SHARES IS 10/- EACH AND THE ISSUE PRICE IS X 51/- EACH INCLUDING A SHARE PREMIUM OF X 41/- PER
EQUITY SHARE. THE ISSUE PRICE IS 5.1 TIMES OF THE FACE VALUE. ISSUE WAS OPENED ON FRIDAY, JANUARY 31, 2020 AND CLOSED ON
THURSDAY, FEBRUARY 06, 2020.

The Equity Shares offered through this Prospectus are proposed to be listed on SME Platform of BSE Limited. In terms of the Chapter IX of the SEBI (ICDR)
Regulations, 2018, as amended from time to time, our Company has received in principle approval letter dated January 17, 2020 from BSE Limited (“BSE”) for
using its name in this offer document for listing our shares on the SME Platform of BSE. For the purpose of this Issue, the designated Stock Exchange will be the

SUBSCRIPTION DETAILS

Details of Applications: The Issue has received 741 applications (before Technical Rejections but after removing 6 applications for 22000 shares for
which “bid filed but not banked) for 3122000 Equity Shares (Including Market Maker Application of 100000 Equity Shares) resulting 1.561 times
subscription. The details of the applications received in the Issue (before Technical Rejections but after removing 6 applications for 22000 shares for
which “bid filed but not banked) are as follows:

Details of the valid Applications Received (before Technical Rejections but after removing 6 applications for 22000 shares for which “bid
filed but not banked):

ADVERTISEMENT IN ACCORDANCE WITH REGULATION 18(7) OF THE SECURITIES AND EXCHANGE BOARD OF INDIA
(SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS) REGULATIONS, 2011, AS AMENDED AND
CORRIGENDUM TO THE DETAILED PUBLIC STATEMENT WITH RESPECT TO THE OPEN OFFER TO THE PUBLIC SHAREHOLDERS OF

C

We mean healthcare

INDO TECH TRANSFORMERS LIMITED

Registered Office: S. No. 153-210, llluppapattu Village, Near Rajakulam, Chennai-Bangalore Highway, Kancheepuram, Tamil Nadu - 631 561, India
Tel.: +91-44-3729 0518; Fax: +91-44-3729 0547; Website: www.prolecge.in

Open offer for acquisition of up to 27,24,375 (Twenty Seven Lakh Twenty Four Thousand Three Hundred and Seventy Five) fully paid-up equity shares of face
value of INR 10 each (Indian Rupees Ten) (“Equity Shares”), representing 25.65% of the total paid-up equity share capital of Indo Tech Transformers Limited
(“Target Company”), from the Public Shareholders of the Target Company by Shirdi Sai Electricals Limited (“Acquirer”) (hereinafter referred to as the
“Offer” or the “Open Offer”).

This advertisement and corrigendum is being issued by Emst & Young Merchant Banking Services LLP (“Manager to the Offer”), for and on behalf of the Acquirer, pursuant to
and in accordance with Regulation 18(7) of the Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers) Regulations, 2011 and subsequent
amendments thereto (‘SEBI SAST Regulations”), in respect of the Offer (“Offer Opening Public Announcement and Corrigendum”).

This Offer Opening Public Announcement and Corrigendum should be read together in continuation of and in conjunction with:
a. the public announcement in connection with the Offer, made by Manager to the Offer on behalf of the Acquirer on December 20, 2019 (“Public Announcement” or “PA”);

b. the detailed public statement dated December 28, 2019 in connection with the Offer, published on behalf of the Acquirer on December 30, 2019 in Financial Express
(English, all editions), Jansatta (Hindi, all editions), Makkal Kural (Tamil, Chennai edition) and Mumbai Lakshadeep (Marathi, Mumbai edition) (“DPS”); and

c. the Letter of Offer dated February 5, 2020 (“Letter of Offer”).

Capitalized terms used but not defined in this Offer Opening Public Announcement and Corrigendum shall have the same meaning ascribed to such terms in the
Letter of Offer.

1. Offer Price: The Offer Price is INR 115.60/- (Indian Rupees One Hundred and Fifteen and Sixty Paise only) per Equity Share, payable in cash. There has been no revision
to the Offer Price. For further details relating to the Offer Price, please refer to Paragraph 5 on page 22 of the Letter of Offer.

2. Recommendations of the committee of independent directors of the Target Company: The committee of independent directors of the Target Company (“IDC”)
published its recommendation on the Offer on February 11, 2020 in the same newspapers where the DPS was published. The relevant extract of the recommendation of the
IDC is given below:

1. | Members of the Committee of Independent Directors
(Please indicate the chairperson of the Committee separately)

1. Mr. M S Srinivasan, Chairman
2. Mr. PV Krishna, Member
3. Ms. Tabassum M Wajid, Member

The IDC members believe that the Offer is fair and reasonable. However, the
shareholders should independently evaluate the Offer and take informed decision in the matter.

2. | Recommendation on the Open Offer, as to whether the offer is
fair and reasonable

3. | Summary of reasons for recommendation (IDC may also invite
attention to any other place, e.g. company’s website, where its
detailed recommendations along with written advice of the
independent adviser, if any can be seen by the shareholder)

Based on the review of the public announcement (‘PA”) dated December 20, 2019, the detailed
public statement (“DPS”) dated December 28, 2019, the Letter of Offer dated February 05, 2020,
the IDC Members are of the opinion that the Offer Price of INR 115.60 offered by the Acquirer is
in accordance with the relevant regulations prescribed in the Takeover Code and prima facie appear
to be justified.

Grant Thornton India LLP

4. | Details of independent advisers, if any
Other details of the Offer:

The Offer is not a competing offer in terms of Regulation 20 of the SEBI SAST Regulations. There was no competing offer to the Offer and the last date for making such competing
offer has expired. The Offer is not conditional upon any minimum level of acceptance in terms of Regulation 19(1) of SEBI SAST Regulations.

32 The dispatch of the Letter of Offer along with the Form of Acceptance cum Acknowledgement to all the Public Shareholders of the Target Company holding
Equity Shares as on the Identified Date has been completed (either through electronic mode or physical mode) by February 7, 2020. It is clarified that all Public Shareholders
(registered or unregistered) of the Equity Shares are eligible to participate in the Offer any time during the Tendering Period. A copy of the Letter of Offer

w

3IongI wn(tjr; t_h?tEorm of Acceptance cum Acknowledgement is also available on SEBI's website (http:/www.sebi.gov.in) from which the Public Shareholders can Sr.No. Category Number of Applications Received Number of Shares applied Amount (Rs.)
owmoadiprim e same. ' 1_| Market Makers 1 100000 1.000 Times
# Insiryctions to the Public Shareholders: 2| Non Retail Investor's 62 1666000 1.753 Times
41 Incase the Equity Shares are held in ghys?cal form: As per the press release dated December 3,2018 anq March 2?, 2019 issuedAby SEBI, any investqr who is desirous of 3 Retail Individual Investor's 678 1356000 1427 Times
transferring shares which are held in physical form after April 1, 2019 can do so only after the shares are in dematerialized form with a Depository. In view of the same, the TOTAL 74 3122000 Overall | 1561 Times
Acquirer shall only acquire shares that are not in physical form. The Public Shareholders holding shares in physical form should ensure that the process of getting the Equity — - - - — - - -
Shares dematerialised is completed well in time so that they can participate in this Offer by or before the closure of the Tendering Period. thal 24 appllcatlo_ns r_ece_lved in Retail Individual Investors Category for 48000 Shares were rejected on technical grounds. Further, there was no
4.2 Incase of Equity Shares are held in dematerialised form: Public Shareholders holding dematerialised Equity Shares can participate in the Offer by approaching their respective withdrawal of application in any of the category.

Selling Broker during the normal trading hours of the secondary market during the Tendering Period. For further details, please see “Procedure for tendering the shares held
in dematerialised form”please see paragraph 7.10 on page 30 of the Letter of Offer.

4.3 In case of non-receipt/non-availability of the Form of Acceptance-cum-Acknowledgement, the Public Shareholders may participate in the Offer by approaching their
broker/Selling Broker and tender the Equity Shares in the Offer as per the procedure mentioned in the Letter of Offer or in the relevant Form of Acceptance-cum-Acknowledgement.
Public Shareholders holding the Equity Shares may participate in the Offer by providing their application in plain paper in writing signed by all shareholder(s),
stating name, address, number of shares held, client ID number, DP name, DP ID number, number of shares tendered and other relevant documents as mentioned in
paragraphs 7.10 and 7.11 of the Letter of Offer. Such Public Shareholders have to ensure that their order is entered in the electronic platform to be made available by
BSE before the closure of the Offer.

ALLOCATION: The Basis of Allotment was finalized in consultation with the Designated Stock Exchange — BSE Limited on February 11, 2020.

A. Allocation to Market Maker (After Technical Rejections & Withdrawal): The Basis of Allotment to the Market Maker, at the issue price of ¥ 51/- per
Equity Share, was finalized in consultation with BSE. The category was subscribed by 1.000 time. The total number of shares allotted in this category is
100000 Equity shares infull, out of reserved portion of 100000 Equity Shares.

B. Allocation to Retail Individual Investors (After Technical Rejections & Withdrawal, if any): The Basis of Allotment to the Retail Individual Investors, at
the issue price of ¥ 51/- per Equity Share, was finalized in consultation with BSE. The category was subscribed by 1.3768 times. Total number of shares
allotted in this category is 950000 Equity Share as under;

44 Public Shareholders who have acquired the Equity Shares but whose names do not appear in the records of the Depositories on the Identified Date or those who Sr.| No.of [Number| % |Total N_o- % P_roporl- A"Wat_m“ Ratio of | Serial (Numberof( % [TotalNo.| % (Surplus
have not received the Letter of Offer, may participate in this Offer by submitting an application on a plain paper giving the required details as set outin the Letter of Offer. No| Shares of to |of Equity| to [ ionate | per Applicant |Allottees [Number of (Successful] to |of Shares| to /
In the alternate, such holders of the Equity Shares may apply in the Form of Acceptance-cum-Acknowledgement in relation to this Offer that is annexed to the applied for| applicat-| Total | Shares | Total | shares [ hefore | After | tothe |Qualifying |Applicants| Total |allocated/| Total | Deficit
Letter of Offer, which may also be obtained from the SEBI website (http://www.sebi.gov.in) or from Link Intime India Private Limited (“Registrar to the Offer”). (Category ions applied available| Round- [Round-| Applic- |applicants | (After Rou- allotted
Please refer to the Letter of Offer for further details. wise) | received ing Off |ing Off| ants nding 0ff)

45 The details of settlement number for early pay-in of equity shares shall be informed in the issue opening circular that will be issued by the Stock Exchanges/Clearing 1 2000 654 100.00 | 1308000/ 100.00] 950000 [1452.60| 2000 | 475:654 | As below 475  |100.00]  950000(100.00 0
Corporation, before the opening of the Offer. - - - - - - -

Total 654 1100.00 | 1308000 100.00] 950000 475 1100.00{ 950000)100.00 0

5. Interms of Regulation 16(1) of the SEBI SAST Regulations, the Draft Letter of Offer was submitted to SEBI on January 6, 2020. SEBI, videits letter no. SEBI/HO/CFD/DCR1/
OW/P/2020/3815 dated January 29, 2020 (“SEBI Letter”), issued its comments on the Draft Letter of Offer. Such comments have been incorporated in the Letter of Offer.

6. Material updates from the date of the Public Announcement: There have been no material changes in relation to the Offer since the date of the Public Announcement,
the DPS, Draft Letter of Offer, and the Letter of Offer.

Serial Number of Qualifying applicants -Retail Individual Investors;

2/4,57,8,9,11,12,13,15,16,17,18,19,20,21,22,23,25,26,28,29,30,31,33,34,36,37,38,39,41,43,44 45,47 48,49,50,51,52,53,55,56,58,59,60,61,62,63,64,66,67,69,71,72,73,75,76,
78,79,80,81,84,86,87,88,89,91,92,93,94,95,96,98,99,101,102,104,105,106,108,109,110,113,114,115,118,119,120,121,122,123,124,125,127,128,130,131,132,133,134,137,138
,139,140,142,143,144,145,146,149,150,151,153,154,156,157,158,160,162,163,165,166,167,169,170,172,173,174,175,176,178,179,180,181,182,184,185,186,188,189,190,19

7. Status of Statutory and Other Approvals: 1,193,194,195,196,197,198,199,200,202,203,204,205,206,207,209,211,212,214,215,217,218,219,220,221,223,224,226,227,230,232,233,234,235,236,237,239,240,242,243,2
7.1 To the best of knowledge of the Acquirer, other than the SPA Conditions, there are no statutory or other approvals required to complete the acquisition of the Offer Shares. 45,246,248,249,250,252,254,255,256,257,258,259,261,262,263,264,265,266,267,268,271,272,273,275,276,278,279,280,282,283,284,285,286,289,291,292,293,294,295,298,
If, however, any statutory or other approval becomes applicable prior to completion of such acquisitions, the Open Offer would also be subject to such other statutory or other 299,300,301,302,303,305,307,308,309,311,312,313,314,315,316,317,320,322,323,324,325,326,327,328,329,330,332,333,334,335,336,338,339,340,341,342,343,344,345,346
approval(s) being obtained. ,348,349,350,351,352,353,354,357,358,359,360,361,362,363,364,365,367,368,371,372,373,375,376,377,378,379,380,382,383,384,386,387,388,389,390,391,393,394,395,39
7.2 Forthe Transaction, the Acquirer is required to procure a no-objection certificate from its lenders, in terms of its lending documents. Accordingly, the Acquirer is in receipt 6,397,400,401,403,404,405,406,407,408 409,411,412,413,414,415,416,417,418,420,422,423,425,427 429 430,431,435,436 437,438,439,441 442,443,444,445,446 447,448,4
of the no-objection certificate from State Bank of India, lead consortium, vide its letter dated January 6, 2020, for the acquisition and incidental activities thereto for 49,450,451,452,453,456,458,459,460,461,462,464,465,466,467 468,469, 471,472,473 474,475,477 478,479,480 481,482,483,484,485,486,487,488,489,491,492,494,496,498,
acquiring Indo Tech Transformers Limited (“SBINOC”). However, the SBINOC has capped the investment outlay at INR 70 crores as against the overall acquisition cost of 500,501,504,505,508,509,510,512,514,515,516,517,518,521,523,524,526,527,529,530,531,532,533,534,536,537,540,541,542,543,545,546,548,550,552,555,557,559,561,56
; : : ; ' ; P o i : ; 2,563,564,566,569,570,572,574,575,578,579,580,583,584,586,588,591,593,594,595,596,597,599,602,603,605,606,607,608,609,610,613,6 14,615,618,619,621,622,625,628,6
INR 101.11 crores, including the Offer consideration of INR 31.49 crores (assuming full acceptances). The Acquirer is proceeding with the Offer and will be applying for NOC D e e T e Ly o, e T P e P P PR R T B IS B I B B IO R e LRea,Bes,mely
towards the balance amount. 29,631,633,634,636,638,640,641,645,646,647,648,652,653,654
) L ) ) ) , , C. Allocation to Non Retail Investors (After Technical Rejections & Withdrawal): The Basis of Allotment to the Non Retail Investors, at the issue
73 okl i Sty i ot paorstser e gl o el ).ty (i o P cra oo pice of T 51.per Qi Share was sl nconsulalon wih BSE: The cagory was ubscrbed b 1753 s, ol numoer o hares
, i llotted in this cat is 950000 Equity Sh .Th t ise basis of allot ti der:
Shares, to tender the Equity Shares held by them in this Open Offer, along with the other documents required to be tendered to accept this Open Offer. In the event such approvals afoftedinthis caregory s quity Shares. “he category wise basis ofaliolment s as under
are not submitted, the Acquirer has the right to reject such Equity Shares tendered in this Open Offer. Sr.[ No.of [Number| % |Total N_o. % P_roport- Allocal'ion Ratio of | Serial | Numberof| % Total % |Surplus
8. Revised Schedule of Activities: The schedule of major activities under the Offer is set out below: No| Shares [of appl-| to | of Equity| to ionate per Applicant Allottees | Number of | Successful| to No.of | to /
s1. | Activity Schedule of Revised Schedule applied for [ ications | Total Shar_es Total sh?res hefore After to ll!e Oual_ltymg Applicants| Total | Shares | Total | Deficit
No. activities as per (Category [ rece- applied available| Round- | Round- | Applic- | applicants | (After Rou- [allocated)/
Draft Letter of Offer wise) | ived ing Off ing Off | ants nding 0ff) allotted
(Day and Date) (Day and Date) 1 4000 37 59.68 | 148000| 8.88| 84394 2280.92] 2000.00 111 37 59.68 [ 74000( 7.79{-10394
1. | Issue of the Public Announcement Friday, December 20,2019 Friday, December 20, 2019 1 4000 | 2000 additional share is allocated for Serial no 1in the ratio of 5:37 | 2000.00 | 5:37 [ 2,14,21, 10000| 1.05| 10000
2. | Date of publishing the Detailed Public Statement in newspapers Monday, December 30, 2019 Monday, December 30, 2019 28,35
3. | Lastdate of filing of the Draft Letter of Offer with SEBI Monday, January 06, 2020 Monday, January 06, 2020 2 6000 5 | 8.06 | - 30000' 180 | 17197 | 3'421 ‘4_0 2000.00 1 5 8.06 | 10000) 1.05| -07
4. | Lastdate for public announcement for competing offer(s)’ Monday, January 20, 2020 Monday, January 20, 2020 2 6000 | 2000 additional share is allocated for Serial no 2 in the ratio of 4:5|  2000.00 451 1345 8000( 0.84( 8000
5. | Lastdate for receipt of SEBI observations on the Draft Letter of Offer Monday, January 27, 2020 Wednesday, January 29, 2020 3 8000 1 1.61 8000] 048 4562| 4562.00] 4000.00 11 L 161 4000] 042| -562
6. | Identified Date? Wednesday, January 29, 2020 Friday, January 31, 2020 4 | 10000 8 12.90| 80000| 4.80( 45618| 5702.25( 4000.00 11 8 12.90 | 32000| 3.37|-13618
7. | Last date by which the Letter of Offer is to be dispatched/mailed to the Public Shareholders 4 | 10000 | 2000 additional share is allocated for Serial no 4 in the ratio of 7:8 2000.00 781245, 14000| 1.47 | 14000
whose name appears on the register of members on the Identified Date Wednesday, February 05, 2020 Friday, February 7, 2020 678
8. | Last date by which the committee of the independent directors of the Target Company shall 5 14000 1 161 14000 0.84 7983| 7983.00| 8000.00 11 1 1.61 8000{ 0.84 17
give its recommendation to the Public Shareholders of the Target Company for this Offer® Monday, February 10, 2020 Wednesday, February 12, 2020 6 | 22000 1 1.61 22000] 1.32] 12545| 12545.00| 12000.00 141 1 1611 120001 1.26| -545
9. | Last date for upward revision of the Offer Price Monday, February 10, 2020 Wednesday, February 12,2020 7 | 24000 2 323 48000 2.881 273711 13685.501 14000.00 141 2 323 | 28000 295| 629
10.| Date of publication of Offer opening public announcement in the newspapers in which the 8 | 40000 1 161 400001 2.40| 22809| 22809.001 22000.00 11 1 161 | 220001 232 -809
Detailed Public Statement has been published Tuesday, February 11, 2020 Thursday, February 13, 2020 s 30000 . 1.61 30000 4I80 25618 2561 8100 46000100 y '1 7 1.61 26000 4.84 v
11.| Date of commencement of the Tendering Period (“Offer Opening Date”) Wednesday, February 12, 2020 Friday, February 14, 2020 - - - - - - -
12.| Date of closure of the Tendering Period (“Offer Closing Date”) Thursday, February 27, 2020 Monday, March 2, 2020 10 {100000 1 161) 100000{ 6.00) 57023| 57023.00| 58000.00 1 1 161 58000) 6.11 97
13.| Last date of communicating the rejection/acceptance and completion of payment of 111108000 1 161| 108000) 648| 61585) 61585.00| 62000.00 11 1 161 | 62000{ 653 415
consideration or return of Equity Shares to the Public Shareholders of the Target Company Friday, March 13, 2020 Tuesday, March 17, 2020 12 1218000 1 1.61] 218000 13.09| 124310 124310.00 | 124000.00 11 1 1.61 1124000( 13.05| -310
15.| Last date for publication of post-Offer public announcement in the newspapers in which the 13 1344000 1 161 344000] 20.65] 196158] 196158.00 | 196000.00 141 1 1.61 1196000] 20.63| -158
Detailed Public Statement has been published Friday, March 20, 2020 Tuesday, March 24, 2020 12 1426000 1 1611 2260001 25571 242917 242917 00 242000.00 T y 161 | 242000] 2547 917
16.| Date by which the underlying transaction which triggered the open offer may be completed Friday, September 11,2020 Tuesday, September 15, 2020 : : . . : . .
e — % P yaecom yoe yo% Total| 62 | 100.00| 1666000] 100.00] 950000 62| 100.00 |950000[100.00] 0
ere has been no competing offer.
, ) P g ) ) . » ) . ) The Board of Directors of the Company at its meeting held on February 11, 2020 has taken on record the Basis of Allocation of Equity
Date falling on the 10th Working Day prior to the commencement of {he Teqdermg.Penod. The Ident/f(ed Date is only for tﬁe purpose ofde?ermmmg the Public Shareho/ders Shares approved by the Designated Stock Exchange viz. BSE and has authorized the corporate action for the transfer of the Equity Shares
as on such date to whom the Letter of Offer would be dispatched/mailed. it is clarified that all the Public Shareholders (registered or unregistered) who own Equity Shares of i i i i
o L : : ’ ” / dispatch of share certificates to various successful applicants.
the Target Company are eligible to participate in the Offer at any time during the Tendering Period. X . i K . . i o
. ) i . . . . The allotment advice and/or notices are being dispatched to the address of the Applicants as registered with the depositories. Further, the
The recommendation of the independent directors was published on February 11, 2020 in the same newspapers where the DPS was published. instructions to Self Certified Syndicate Banks were being processed on or before February 12, 2020. In case the same is not received
9. Other Information: within 10 days, investors may contact at the address given below. The Equity Shares allocated to successful applicants are being credited
- i ati ; f ; - ; - o in thi to their beneficiary accounts subject to validation of the account details with the depositories concerned. The Company is taking steps to
9.1 TheA ts full bility for the obligat fthe A laid d t fthe SEBI SAST Regulat d for the informat tained in this Off
Opzniﬁgugﬁ&icxre]ﬁ:urlfc,;;sgr;?dIég,ﬁéenzl?m 'gations ot Acquirer as aic down inferms ote eguiations andlorfhe informetion containec i fnis Lier get the Equity Shares admitted for trading on the SME Platform of BSE Limited within Six working days from the date of the closure of the
] | . The trading i t fore Fri F 14, 202 ject t ipt of final listi tradi
9.2 Allthe information pertaining to the Target Company has been obtained from the publicly available sources and the accuracy thereof has not been independently verified by ssue e trading is proposed to be commenced on or before Friday, February 14, 2020 subject to receipt of final listing and trading

approvals from the BSE.

INVESTORS PLEASE NOTE

The details of the allotment made would also be hosted on the website of the Registrar to the Issue, Link Intime India Private Limited at
www.linkintime.co.in. All future correspondence in this regard may kindly be addressed to the Registrar to the Issue quoting full name of the
First/ Sole applicants, serial number of the Application Form, number of shares applied for and Bank Branch where the application had
beenlodged and payment details at the address of the Registrar given below:

REGISTRAR OF THE ISSUE
LINK INTIME INDIA PRIVATE LIMITED

the Acquirer or the Manager to the Offer.
9.3 Inthis Offer Opening Public Announcement and Corrigendum, all references to INR are to Indian Rupee(s), the official currency of India.
9.4 This Offer Opening Public Announcement and Corrigendum would also be available on SEBI's website (www.sebi.gov.in).
ISSUED ON BEHALF OF ACQUIRER BY THE MANAGER TO THE OFFER REGISTRAR TO THE OFFER
ERNST & YOUNG MERCHANT BANKING SERVICES LLP LINK INTIME INDIA PRIVATE LIMITED

14" Floor, The Ruby, 29 Senapati Bapat Marg, C-101, 1% Floor, 247 Park, L.B.S. Marg, Vikhroli (West),

Dadar West, Mumbai - 400 028, India Mumbai - 400 083, Maharashtra, India On behalf of the Board of Directors

EY Vet oo o1 22:0162 1000 LINKINTIME 2918 6200 Fax: +91224918 6195 Address: C-101, 1st Floor, 247 Park, Lal Bahadur Shastri Marg, Vikhroli (West), Mumbai-400 083, Maharashtra | FO, Chandra Bhagat Pharma Limited
Email: ittlopenc.)ﬁe.r@in ey.com . Email: indotechtransformers.offer @linkintime.co.in Tel. Number: +912249186200; Fax Number: +912249186195; Website: www.linkintime.co.in; Sd/-
Building a better 5o neaot berson: Mr. Ghintan Hefa Contact Person: Mr. Sumeet Deshpande SEBI Registration Number: INR000004058; Contact Person: Ms. Shanti Goapalkrishnan; Hemant Bhagat

working world Email/ Investor Grievance E-mail: cbpl.ipo@linkintime.co.in

Date : February 12, 2020
Place : Mumbai

THE LEVEL OF SUBSCRIPTION SHOULD NOT BE TAKEN TO BE INDICATIVE OF EITHER THE MARKET PRICE OF THE EQUITY SHARES ON
LISTING OR THE BUSINESS PROSPECTS OF CHANDRA BHAGAT PHARMA LIMITED.

Note: All capitalized terms used and not defined herein shall have the respective meanings assigned to them in the Prospectus.

SEBI Registration No.: INM000010700 SEBI Registration No.: INR000004058

On behalf of the Acquirer
Sd-

Chairman cum Managing Director
DIN: 00233530

Place : Mumbai, India
Date : February 12,2020

PRESSMAN

Authorised Signatory

Garima Advt

Mumbai
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From the Front Page

Samsung unveils vantaboutthe GalaxyS20isit’s  Galaxy S20 phones will be “Everybodywantsittohave Insights & Strategy. ascheaperprices fortheiPhone ket shareinthe fourth quarter, theglobal supplychainanddis-
compact foldable reallyastoryabouthow5Gnow  moreexpensivethanpredeces- 5G, but with the segment Samsung was the No. 1 11launched inthethird quar- althoughtheChinesecompany rupt production, the South
becomes mainstream,”Amon  sors when they launch in they’re targeting of style-con- smartphone company overall terhelped the US firmmarkits is caughtina US-Chinabattle Korean firm is seen the least

phone, 5G GalaXy told Reuters in an interview. March with a starting priceof ~ sciousyoungerfolks,rightnow in 2019, with 21.6% of the bestgrowth since 2015. over security and technology, affected amongmajor produc-
S20 $999. They will have a 5G  Ithinktheyaregoingtobe OK, global market, according to Globally it also faces stiff especiallyin 5G. ers as its main manufacturing
Halo effect option whereas the ZFlipisa  without 5Gin the Z Flip,”said  IDC. But it lost that title to competition from Huawei, While China’s coronavirus  base is in Vietnam, analysts

“The key thing that is rele- Samsung said its three 4Gphone. Patrick Moorhead of Moor AppleintheDecemberquarter, whichwasaclosethirdinmar- outbreak has started to strain  said. — REUTERS

/7 (This is only an advertisement for information purpose and is not a prospectus announcement.)

ADVERTISEMENT IN ACCORDANCE WITH REGULATION 18(7) OF THE SECURITIES AND EXCHANGE BOARD OF INDIA
(SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS) REGULATIONS, 2011, AS AMENDED AND (
CORRIGENDUM TO THE DETAILED PUBLIC STATEMENT WITH RESPECT TO THE OPEN OFFER TO THE PUBLIC SHAREHOLDERS OF
We mean healthcore CIN: U24230MH2003PLC139534
IN Do TECH TRANSFORM ERS LI M ITED Our Company was incorporated as “Chandra Bhagat Pharma Private Limited” at Mumbai on March 10, 2003, under the provisions of the

. . . . . . . . Companies Act, 1956 vide Certificate of Incorporation issued by Assistant Registrar of Companies, Maharashtra, Mumbai. Consequent upon the

Registered Office: S. No. 153-210, llluppapattu Village, Near Rajakulam, Chennal-BangaI.ore Highway, Kangheepuram, Tamil Nadu - 631 561, India conversion of our Company from Private Limited Company to Public Limited Company, the name of our Company was changed to “Chandra Bhagat

Tel.: +91-44-3729 0518; Fax: +91-44-3729 0547; Website: www.prolecge.in Pharma Limited” and fresh Certificate of Incorporation consequent upon the conversion from Private Limited Company to Public Limited Company

Open offer for acquisition of up to 27,24,375 (Twenty Seven Lakh Twenty Four Thousand Three Hundred and Seventy Five) fully paid-up equity shares of face gegr?]d xarcTezgé fgflg t;vgﬁ aIStS:retﬁI g g “tl_f;iestsegpl\sntéaé :rf gggpﬁgﬁz;jgg ;"'1\:'# n:)t;a}; aF(;rn(letﬂl)lg c()’fftﬁgapr:gz '20?5 Sm e and registered office of our
value of INR 10 each (Indian Rupees Ten) (“Equity Shares”), representing 25.65% of the total paid-up equity share capital of Indo Tech Transformers Limited pany. p p ry P 9 9 9 . p .

(“Target Company”), from the Public Shareholders of the Target Company by Shirdi Sai Electricals Limited (“Acquirer”) (hereinafter referred to as the Registered Office: 323-F Bhagat Bhuvan, Dr. Ambedkar Road, Matunga (East) Mumbai- 400019; Tel No.: +91 22 2414 6154;

“Offer” or the “Open Offer”). Website: www.cbcpharma.com; E-Mail: compliance@cbcpharma.net; Company Secretary and Compliance Officer: Ms. Payal Bansal
This advertisement and corrigendum is being issued by Ernst & Young Merchant Banking Services LLP (“Manager to the Offer”), for and on behalf of the Acquirer, pursuant to PROMOTERS OF THE COMPANY: MR. HEMANT CHANDRAVADAN BHAGAT AND MR. PRANAV HEMANT BHAGAT
and in accordance with Regulation 18(7) of the Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers) Regulations, 2011 and subsequent

amendments thereto (“SEBI SAST Regulations”), in respect of the Offer (“Offer Opening Public Announcement and Corrigendum”). BAS I s o F AL LOT M E N T

This Offer Opening Public Announcement and Corrigendum should be read together in continuation of and in conjunction with:
a. the public announcement in connection with the Offer, made by Manager to the Offer on behalf of the Acquirer on December 20, 2019 (“Public Announcement” or “PA”);

PUBLIC ISSUE OF 2000000 EQUITY SHARES OF FACE VALUE OF 310 EACH OF CHANDRABHAGAT PHARMALIMITED (“CBC” OR THE “COMPANY”

b. the d_etailed pqplic statement da’tgd lDecemlb‘er 28,2019 in connectioln with thelOfflelr, published on pehalf of the Acquirerlon Decembgr 30, 2019 in Financial Express OR THE “ISSUER”) FOR CASH AT A PRICE OF %51 PER EQUITY SHARE INCLUDING A SHARE PREMIUM OF 41 PER EQUITY SHARE (THE “ISSUE
(English, all editions), Jansatta (Hindi, all editions), Makkal Kural (Tamil, Chennai edition) and Mumbai Lakshadeep (Marathi, Mumbai edition) (‘DPS”); and PRICE’) AGGREGATING TO 21020.00 LAKH (“THE ISSUE”), OF WHICH 100000 EQUITY SHARES OF FACE VALUE OF %10 EACH FOR CASH AT A
o the Letter of Offer dated February 5, 2020 ("Letter of Offer”). PRICE OF % 51 PER EQUITY SHARE INCLUDING A SHARE PREMIUM OF %41 PER EQUITY SHARE AGGREGATING TO  51.00 LAKH WILL BE
Capitalized terms used but not defined in this Offer Opening Public Announcement and Corrigendum shall have the same meaning ascribed to such terms in the RESERVED FOR SUBSCRIPTION BY MARKET MAKER TO THE ISSUE (THE “MARKET MAKER RESERVATION PORTION”). THE ISSUE LESS THE
Letter of Offer. MARKET MAKER RESERVATION PORTION i.e. NET ISSUE OF 1900000 EQUITY SHARES OF FACE VALUE OF %10 EACH AT APRICE OF ¥ 51 PER
1. Offer Price: The Offer Price is INR 115.60/- (Indian Rupees One Hundred and Fifteen and Sixty Paise only) per Equity Share, payable in cash. There has been no revision EQUITY SHARE INCLUDING A SHARE PREMIUM OF %41 PER EQUITY SHARE AGGREGATING TO ¥ 969.00 LAKH IS HEREIN AFTER REFERRED TO
tothe Offer Price. For further details relating to the Offer Price, please refer to Paragraph 5 on page 22 of the Letter of Offer. AS THE “NET ISSUE". THE ISSUE AND THE NET ISSUE WILL CONSTITUTE 26.51% AND 25.18% RESPECTIVELY OF THE POST ISSUE PAID UP
2. Recommendations of the committee of independent directors of the Target Company: The committee of independent directors of the Target Company (IDC”) EQUITY SHARE CAPITAL OF OUR COMPANY.
published its recommendation on the Offer on February 11,2020 in the same newspapers where the DPS was published. The relevant extract of the recommendation of the In terms of Prospectus dated January 23, 2020 and as per 32(4) of the SEBI (ICDR) Regulations, 2018 wherein allocation in the net offer to the public category
IDC is given below: shall be; (a) minimum of 50 % to Retail Individual Investors and (b) remaining to i) individual applicants other than retail individual investors and ii) other
1. | Members of the Committee of Independent Directors 1. Mr. M S Srinivasan, Chairman investors including corporate bodies or institutions, irrespective of number of specified securities applied for, Provided that the unsubscribed portion in either of
(Please indicate the chairperson of the Committee separately) | 2. Mr. PV Krishna, Member the categories specified in clauses (a) or (b) may be allocated to applicants in the other category.
3. Ms. Tabassum M Wajid, Member Explanation: If the retail individual investor category is entitled to more than fifty per cent. of the Net issue size on a proportionate basis, the retail individual
2. | Recommendation on the Open Offer, as to whether the offeris | The IDC members believe that the Offer is fair and reasonable. However, the investors shall be allocated that higher percentage.
fair and reasonable shareholders should independently evaluate the Offer and take informed decision in the matter. THE FACE VALUE OF THE EQUITY SHARES IS ¥ 10/- EACH AND THE ISSUE PRICE IS ¥ 51/- EACH INCLUDING A SHARE PREMIUM OF ¥ 41/- PER
3. | Summary of reasons for recommendation (IDC may alsoinvite | Based on the review of the public announcement (“PA”) dated December 20, 2019, the detailed EQUITY SHARE. THE ISSUE PRICE IS 5.1 TIMES OF THE FACE VALUE. ISSUE WAS OPENED ON FRIDAY, JANUARY 31, 2020 AND CLOSED ON
attention to any other place, e.g. company’s website, whereits | public statement (“DPS”) dated December 28, 2019, the Letter of Offer dated February 05, 2020, THURSDAY, FEBRUARY 06, 2020.
detailed recommendations along with written advice of the the IDC Members are of the opinion that the Offer Price of INR 115.60 offered by the Acquirer is The Equity Shares offered through this Prospectus are proposed to be listed on SME Platform of BSE Limited. In terms of the Chapter IX of the SEBI (ICDR)
independent adviser, if any can be seen by the shareholder) in accgrdgr)ce with the relevant regulations prescribed in the Takeover Code and prima facie appear Regulations, 2018, as amended from time to time, our Company has received in principle approval letter dated January 17, 2020 from BSE Limited (‘BSE”) for
to be justified. using its name in this offer document for listing our shares on the SME Platform of BSE. For the purpose of this Issue, the designated Stock Exchange will be the

4. | Details of independent advisers, if any Grant Thornton India LLP
Other details of the Offer: [ SUBSCRIPTIONDETAILS |

3
Details of Applications: The | h ived 741 licati before Technical Rejections but aft ing 6 applications for 22000 sh f
3.1 The Offer s not a competing offer in terms of Regulation 20 of the SEBI SAST Regulations. There was no competing offer to the Offer and the last date for making such competing wﬁigés“t?i d fﬂzéckand?azt baiksésdu)iof ;;g;‘égg E quit; %%:;;ogﬁéluzionge Meacrkgltcl\ejlakzjre ;;;gﬁcs:at;i)r? 0?%6(;38\6”;59(1”;; g;qc:relzc:)‘?’ecs)[lltin g1 ;;;rﬁfn é)sr
offer has expired. The Offeris not conditional upon any minimum level of acceptance in terms of Regulation 19(1) of SEBI SAST Regulations. subscription. The details of the applications received in the Issue (before Technical Rejections but after removing 6 applications for 22000 shares for
32 The dispatch of the Letter of Offer along with the Form of Acceptance cum Acknowledgement to all the Public Shareholders of the Target Company holding which “bid filed but not banked) are as follows:
Equity Shares as on the Identified Date has been completed (either through electronic mode or physical mode) by February 7, 2020. It is clarified that all Public Shareholders Details of the valid Applications Received (before Technical Rejections but after removing 6 applications for 22000 shares for which “bid
(registered or unregistered) of the Equity Shares are eligible to participate in the Offer any time during the Tendering Period. A copy of the Letter of Offer filed but not banked):
along with the Form of Acceptance cum Acknowledgement is also available on SEBI's website (http:/www.sebi.gov.in) from which the Public Shareholders can Sr.No. Category Number of Applications Received Number of Shares applied Amount (Rs.)
download/print the same. 1| Market Makers 1 100000 1.000 Times
- Instructions to the Public Shareholders: 2| Non Retail Investor's 62 1666000 1.753 Times
4.1 Incase the Equity Shares are held in physical form: As per the press release dated December 3, 2018 and March 27, 2019 issued by SEBI, any investor who is desirous of 3 Retail Individual Investor's 678 1356000 1.427 Times
transferring shares which are held in physical form after April 1, 2019 can do so only after the shares are in dematerialized form with a Depository. In view of the same, the - -
Acquirer shall only acquire shares that are not in physical form. The Public Shareholders holding shares in physical form should ensure that the process of getting the Equity TOTAIT - - - — 741 3_1 22000 - Overall | 1.561 Times
Shares dematerialised is completed well in time so that they can participate in this Offer by or before the closure of the Tendering Period. thal 24 appllcatlo_ns r_ece_lved in Retail Individual Investors Category for 48000 Shares were rejected on technical grounds. Further, there was no
4.2 In case of Equity Shares are held in dematerialised form: Public Shareholders holding dematerialised Equity Shares can participate in the Offer by approaching their respective withdrawal of application in any of the category.
Selling Broker during the normal trading hours of the secondary market during the Tendering Period. For further details, please see “Procedure for tendering the shares held ALLOCATION: The Basis of Allotment was finalized in consultation with the Designated Stock Exchange — BSE Limited on February 11, 2020.
in dematerialised form please slee Péragraph 7.10 on page 30 of the Letter of Offer. . o . . A. Allocation to Market Maker (After Technical Rejections & Withdrawal): The Basis of Allotment to the Market Maker, at the issue price of T 51/- per
4.3 In case of non-receipt/non-availability of the Form of Acceptance-cum-Acknowledgement, the Public Shareholders may participate in the Offer by approaching their Equity Share, was finalized in consultation with BSE. The category was subscribed by 1.000 time. The total number of shares allotted in this category is
broker/Selling Broker and tender the Equity Shares in the Offer as per the procedure mentioned in the Letter of Offer or in the relevant Form of Acceptance-cum-Acknowledgement. 100000 Equity shares infull, out of reserved portion of 100000 Equity Shares.
Public Shareholders holding the Equity Shares may participate in the Offer by providing their application in plain paper in writing signed by all shareholder(s), . . . . i . . i . S
stating name, address, number of shares held, client ID number, DP name, DP ID number, number of shares tendered and other relevant documents as mentioned in B. @]Ilqcatlon t_o Reftg'g?/d'v'dléal I_l:vgitors (AftefrTTlchgl_caI Rejeltt:tltt_)ns &tzvgggrqrv;al’ |ftany). The Bast;s of@lIgtbmert?};)ggi_Retall_I!ntd||\/|dualk)lnve]§tc;]rs, at
paragraphs 7.10 and 7.11 of the Letter of Offer. Such Public Shareholders have to ensure that their order is entered in the electronic platform to be made available by © ISSue price 0 - per Equity ohare, was finalize .|n consultation wi - Ihe category was subscribed by 1. imes. fotal number of shares
BSE before the closure of the Offer. allotted in this category is 950000 Equity Share as under;
44 Public Shareholders who have acquired the Equity Shares but whose names do not appear in the records of the Depositories on the Identified Date or those who Sr.| No.of |Number| % |Total No.| % |Proport-| Allocation | Ratio of Serial |Numberof( % |TotalNo.| % [Surplus
have not received the Letter of Offer, may participate in this Offer by submitting an application on a plain paper giving the required details as set out in the Letter of Offer. No| Shares of to [of Equity] to [ ionate | per Applicant |Allottees |Number of  Successfull to |of Shares| to /
In the alternate, such holders of the Equity Shares may apply in the Form of Acceptance-cum-Acknowledgement in relation to this Offer that is annexed to the applied for| applicat-| Total | Shares | Total | shares [ before | After | to the |Qualifying | Applicants| Total (allocated/| Total | Deficit
Letter of Offer, which may also be obtained from the SEBI website (http:/www.sebi.gov.in) or from Link Intime India Private Limited (‘Registrar to the Offer”). (Category [ ions applied available| Round- [Round-| Applic- [applicants | (After Rou- allotted
Please refer to the Letter of Offer for further details. wise) | received ing Off |ing Off| ants nding 0ff)
45 The details of settlement number for early pay-in of equity shares shall be informed in the issue opening circular that will be issued by the Stock Exchanges/Clearing 1 2000 654 100.00 | 1308000/ 100.00] 950000 [1452.60| 2000 | 475:654 | As below 475  1100.00]  9500001100.00 0
Corporation, before the opening of the Offer. - - - - - - -
Total 654 100.00 | 1308000)100.00{ 950000 475 1100.00) 950000]100.00 0

5. Interms of Regulation 16(1) of the SEBI SAST Regulations, the Draft Letter of Offer was submitted to SEBI on January 6, 2020. SEBI, vide its letter no. SEBI/HO/CFD/DCR1/ - — - —
OW/P/2020/3815 dated January 29, 2020 (“SEBI Letter’), issued its comments on the Draft Letter of Offer. Such comments have been incorporated in the Letter of Offer. Serial Number of Qualifying applicants -Retail Individual Investors;

; , ) s ‘ , 2.45,7.89,11,12,13,15,16,17,18,19.20,21,22,23.25,26,28,29,30,31,33,34,36,37,38,39.41,43 44,45, 47,48 49,50,51 52,53 55,56,58,59,60,61,62,63,64,66,67,69,71,72.73,75,76,
. H )
6 4"—ch:‘SSg' u r::‘;ﬁtgr"o';‘égzfg;%‘;;;hégg:’;;%‘f\fgf°“"°e'“°“‘ There have been no material changes in relation to the Offer since the date of the Public Announcement 78,79,80.81,84,86,87,88,89.91,92,93.94.95.96,98,99,101,102,104,105.106,108,109,110, 113, 114,115,118, 119,120,121, 122,123,124,125,127.128.130,131,132,133.134,137,138

,139,140,142,143,144,145,146,149,150,151,153,154,156,157,158,160,162,163,165,166,167,169,170,172,173,174,175,176,178,179,180,181,182,184,185,186,188,189,190,19

7. Status of Statutory and Other Approvals: 1,193,194,195,196,197,198,199,200,202,203,204,205,206,207,209,211,212,214,215,217,218,219,220,221,223,224,226,227,230,232,233,234,235,236,237,239,240,242,243,2
7.1 Tothe best of knowledge of the Acquirer, other than the SPA Conditions, there are no statutory or other approvals required to complete the acquisition of the Offer Shares. 45,246,248,249,250,252,254,255,256,257,258,259,261,262,263,264,265,266,267,268,271,272,273,275,276,278,279,280,282,283,284,285,286,289,291,292,293,294,295,298,
If, however, any statutory or other approval becomes applicable prior to completion of such acquisitions, the Open Offer would also be subject to such other statutory or other 299,300,301,302,303,305,307,308,309,311,312,313,314,315,316,317,320,322,323,324,325,326,327,328,329,330,332,333,334,335,336,338,339,340,341,342,343,344,345,346
approval(s) being obtained. ,348,349,350,351,352,353,354,357,358,359,360,361,362,363,364,365,367,368,371,372,373,375,376,377,378,379,380,382,383,384,386,387,388,389,390,391,393,394,395,39

6,397,400,401,403,404,405,406,407,408,409,411,412,413,414,415,416,417,418,420,422,423,425,427,429,430,431,435,436,437,438,439,441,442,443 444,445,446 447 448 4

49,450,451,452,453,456,458,459,460,461,462,464,465,466,467,468,469,471,472,473,474 475,477 478,479,480,481,482,483,484,485,486,487,488,489,491,492,494,496,498,

500,501,504,505,508,509,510,512,514,515,516,517,518,521,523,524,526,527,529,530,531,532,533,534,536,537,540,541,542,543,545,546,548,550,552,555,557,559,56 1,56

2,563,564,566,569,570,572,574,575,578,579,580,583,584,586,588,591,593,594,595,596,597,599,602,603,605,606,607,608,609,6 10,6 13,6 14,6 15,6 18,619,621,622,625,628,6

29,631,633,634,636,638,640,641,645,646,647,648,652,653,654

C. Allocation to Non Retail Investors (After Technical Rejections & Withdrawal): The Basis of Allotment to the Non Retail Investors, at the issue
price of ¥ 51/- per Equity Share, was finalized in consultation with BSE. The category was subscribed by 1.753 times. Total number of shares
allotted in this category is 950000 Equity Shares. The category wise basis of allotment is as under:

7.2 Forthe Transaction, the Acquirer is required to procure a no-objection certificate from its lenders, in terms of its lending documents. Accordingly, the Acquirer is in receipt
of the no-objection certificate from State Bank of India, lead consortium, vide its letter dated January 6, 2020, for the acquisition and incidental activities thereto for
acquiring Indo Tech Transformers Limited (“SBI NOC”). However, the SBINOC has capped the investment outlay at INR 70 crores as against the overall acquisition cost of
INR 101.11 crores, including the Offer consideration of INR 31.49 crores (assuming full acceptances). The Acquirer is proceeding with the Offer and will be applying for NOC
towards the balance amount.

7.3 Ifthe holders of the Equity Shares who are not persons resident in India (including NRIs, OCBs and registered FPIs), require any approvals (including from RBI or any other
regulatory body) in respect of the Equity Shares held by them, they will be required to submit such previous approvals, that they would have obtained for holding the Equity
Shares, to tender the Equity Shares held by them in this Open Offer, along with the other documents required to be tendered to accept this Open Offer. In the event such approvals

are not submitted, the Acquirer has the right to reject such Equity Shares tendered in this Open Offer. Sr.| No.of |Number| % |TotalNo.| % | Proport- Allocation Ratio of | Serial |Numberof| % Total % |Surplus
8. Revised Schedule of Activities: The schedule of major activities under the Offer is set out below: No| Shares [of appl-| to |[ofEquity| to [ ionate per Applicant  |Allottees| Number of | Successful| to No.of | to /
SI.| Activity Schedule of Revised Schedule applied for [ ications | Total Shar_es Total sh?res hefore After to tl!e Qual'ilying Applicants| Total | Shares | Total | Deficit
No. activities as per (Category [ rece- applied available| Round- | Round- | Applic- | applicants | (After Rou- [allocated)
Draft Letter of Offer wise) | ived ing Off ing Off ants nding 0ff) allotted
(Day and Date) (Day and Date) 1 4000 37 59.68| 148000) 8.88) 84394 2280.92| 2000.00 1.1 37 59.68 | 74000 7.79(-1039%4
1. | Issue of the Public Announcement Friday, December 20, 2019 Friday, December 20, 2019 1 4000 | 2000 additional share is allocated for Serial no 1 in the ratio of 5:37 | 2000.00 |  5:37 [ 2,14,21, 10000| 1.05] 10000
2. | Date of publishing the Detailed Public Statement in newspapers Monday, December 30,2019 Monday, December 30,2019 28,35
3. | Last date of filing of the Draft Letter of Offer with SEBI Monday, January 06, 2020 Monday, January 06, 2020 2 6000 J | 8.06 | 30000 | 180 | 17107 | 3421.40] 2000.00 11 5 8.06 | 10000] 105/ -7107
4. | Lastdate for public announcementfor competing offer(s)’ Monday, January 20, 2020 Monday, January 20, 2020 2 6000 | 2000 additional share is allocated for Serial no 2 in the ratio of 4:5(  2000.00 4:5( 1,345 8000( 0.84( 8000
5. | Lastdate for receipt of SEBI observations on the Draft Letter of Offer Monday, January 27, 2020 Wednesday, January 29, 2020 3 8000 1 1.61 8000 048 4562) 4562.00] 4000.00 11 1 1.61 4000| 042| -562
6. | Identified Date? Wednesday, January 29, 2020 Friday, January 31, 2020 4 [ 10000 8 | 1290| 80000 4.80| 45618| 5702.25| 4000.00| 111 8 12.90 | 32000( 3.37(-13618
7. | Last date by which the Letter of Offer is to be dispatched/mailed to the Public Shareholders 4 | 10000 [ 2000 additional share is allocated for Serial no 4 in the ratio of 7:8 2000.00 7:81 1245, 14000( 1.47| 14000
whose name appears on the register of members on the Identified Date Wednesday, February 05, 2020 Friday, February 7, 2020 6,78
8. | Last date by which the committee of the independent directors of the Target Company shall 5 14000 1 1.61 14000 0.84 7983| 7983.00] 8000.00 11 1 1.61 8000| 0.84 17
give its recommendation to the Public Shareholders of the Target Company for this Offer® Monday, February 10, 2020 Wednesday, February 12, 2020 6 | 22000 1 1.61 22000] 1.32| 12545 12545.00] 12000.00 11 1 161 12000] 1.26| -545
9. | Last date for upward revision of the Offer Price Monday, February 10, 2020 Wednesday, February 12, 2020 7 | 24000 2 3.23 480001 2.881 27371] 13685.50| 14000.00 11 2 3.23 | 28000| 2.95 629
° BZI:iIoefdplgﬁltg‘lziitlsotggn?gﬁrh(;psel?gé% ‘:)letj)lllii;r?gg ouncement e newspapers nunich he Tuesday, February 11,2020 Thursday, February 13,2020 8 | 40000 ! 161 40000] 240] 22809) 22809.00| 22000.00 1 ! 161] 22000 232] -809
11.| Date of commencement of the Tendering Period (“Offer Opening Date”) Wednesday, February 12, 2020 Friday, February 14,2020 9 { 80000 ! 1.61 80000] 4.80{ 45618) 45613.00] 46000.00 11 ! 161 | 46000] 484 382
12.| Date of closure of the Tendering Period (“Offer Closing Date”) Thursday, February 27, 2020 Monday, March 2, 2020 10 1100000 1 161) 100000] 6.00] 57023] 57023.00] 58000.00 11 1 161 | 58000] 6.1 o
13.| Last date of communicating the rejection/acceptance and completion of payment of 11108000 ! 161| 108000{ 648| 61585] 61585.00] 62000.00 11 1 161 62000) 6.53 415
consideration or return of Equity Shares to the Public Shareholders of the Target Company Friday, March 13,2020 Tuesday, March 17, 2020 12 1218000 1 1.61( 218000 13.09| 124310 124310.00 | 124000.00 1:1 1 1.61 [124000( 13.05| -310
15.| Last date for publication of post-Offer public announcement in the newspapers in which the 13 1344000 1 161 344000| 20.65| 196158 196158.00 | 196000.00 11 1 1.61 1196000 20.63| -158
Detailed Public Statement has been published Friday, March 20, 2020 Tuesday, March 24, 2020 1 y

141426000 1.61| 426000| 25.57| 242917 242917.00 | 242000.00 11 1.61 1242000 2547 -917
Total| 62 |100.00| 1666000| 100.00 [ 950000 62 100.00 | 950000100.00 0

The Board of Directors of the Company at its meeting held on February 11, 2020 has taken on record the Basis of Allocation of Equity
Shares approved by the Designated Stock Exchange viz. BSE and has authorized the corporate action for the transfer of the Equity Shares
/ dispatch of share certificates to various successful applicants.

The allotment advice and/or notices are being dispatched to the address of the Applicants as registered with the depositories. Further, the
instructions to Self Certified Syndicate Banks were being processed on or before February 12, 2020. In case the same is not received

16.| Date by which the underlying transaction which triggered the open offer may be completed Friday, September 11, 2020 Tuesday, September 15, 2020

" There has been no competing offer.

2Date falling on the 10th Working Day prior to the commencement of the Tendering Period. The Identified Date is only for the purpose of determining the Public Shareholders
as on such date to whom the Letter of Offer would be dispatched/mailed. It is clarified that all the Public Shareholders (registered or unregistered) who own Equity Shares of
the Target Company are eligible to participate in the Offer at any time during the Tendering Period.

3The recommendation of the independent directors was published on February 11, 2020 in the same newspapers where the DPS was published.

9. Other Information: within 10 days, investors may contact at the address given below. The Equity Shares allocated to successful applicants are being credited
i il aati ; ; ; : ; - i ad inthi to their beneficiary accounts subject to validation of the account details with the depositories concerned. The Company is taking steps to
9.1 The Acquirer accepts full responsibility for the obligations of the Acquirer as laid down in terms of the SEBI SAST Regulations and for the information contained in this Offer
Opening Public Anﬁounceme%t and Cerigendum.g a ¢ get the Equity Shares admitted for trading on the SME Platform of BSE Limited within Six working days from the date of the closure of the
Issue. The trading is proposed to be commenced on or before Friday, February 14, 2020 subject to receipt of final listing and tradin:
9.2 Allthe information pertaining to the Target Company has been obtained from the publicly available sources and the accuracy thereof has not been independently verified by g s prop y v ! P 9 9

the Acquirer or the Manager to the Offer. approvals from the BSE.

9.3 In this Offer Opening Public Announcement and Corrigendum, all references to INR are to Indian Rupee(s), the official currency of India. INVESTORS PLEASE NOTE

94 This Offer Opening Public Announcement and Corrigendum would also be available on SEBI's website (www.sebi.gov.in). The details of the allotment made would also be hosted on the website of the Registrar to the Issue, Link Intime India Private Limited at

www.linkintime.co.in. All future correspondence in this regard may kindly be addressed to the Registrar to the Issue quoting full name of the
ISSUED ON BEHALF OF ACQUIRER BY THE MANAGER TO THE OFFER REGISTRAR TO THE OFFER First/ Sole applicants, serial number of the Application Form, number of shares applied for and Bank Branch where the application had
ERNST & YOUNG MERCHANT BANKING SERVICES LLP LINKINTIME INDIA PRIVATE LIMITED beenlodged and payment details at the address of the Registrar given below:
‘ 14" Floor, The Ruby, 29 Senapati Bapat Marg, C-101, 1% Floor, 247 Park, L.B.S. Marg, Vikhroli (West),
Dadar West, Mumbai - 400 028, India Mumbai - 400 083, Maharashtra, India IEE\I?(ISIL%AMREOIEI B?EFI’?RSI\LIJAETE LIMITED On behalf of the Board of Directors
ok 226192 0000, Fa: +91-22:619211000 LINK ntime e 91224918 6200 Fax: 1912249186195 Address: C-101, 1st Floor, 247 Park, Lal Bahadur Shastri Marg, Vikhroli (West), Mumbai-400 083, Maharashtra | FO: Chandra Bhagat Pharma Limited
H .ey.com/india Website: www.linkintime.co.in . e f
o . . oy - : Tel. Number: +912249186200; Fax Number: +912249186195; Website: www.linkintime.co.in; Sd/-
o Email: ittlopenoffer@in.ey.com Email: indotechtransformers.offer@linkintime.co.in AV - ) ! . : )
Buﬂl((i.lnq a belater Contact Person: Mr. Chintan Hefa Contact Person: Mr. Sumeet Deshpande SEBI Registration Number: INR000004058; Contact Person: Ms. Shanti Goapalkrishnan; Hemant Bhagat
working wor istrati . istrati . Email/ Investor Grievance E-mail: cbpl.ipo@linkintime.co.in . ©n
SEBI Registration No.: INM000010700 SEBI Registration No.: INR000004058 - Chairman cum Managing Director
On behalf of the Acquirer = Date : February 12, 2020 DIN: 00233530
Place : Mumbai, India Sd- @ ace : VMlumbal
Date : February 12,2020 Authorised Signatory T THE LEVEL OF SUBSCRIPTION SHOULD NOT BE TAKEN TO BE INDICATIVE OF EITHER THE MARKET PRICE OF THE EQUITY SHARES ON

LISTING OR THE BUSINESS PROSPECTS OF CHANDRA BHAGAT PHARMA LIMITED.
Note: All capitalized terms used and not defined herein shall have the respective meanings assigned to themin the Prospectus. Garima Advt

Pune
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SARASWATI COMMERCIAL (INDIA) LIMITED

CIN : L51909MH1983PLC166605
Regd. Office : 209-210, Arcadia Building, 195, Nariman Point, Mumbai - 400 021
Tel. : 022-40198600, Fax : 022-40198650; Website: www.saraswaticommercial.com; Email: saraswati.investor@gcvl.in

Statement of Unaudited Standalone & Consolidated Financial Results for the Quarter and Nine months ended 31* December, 2019

(Rs. In Lakhs except Sr.no 7)

Sr. Standal Consolidated
No. Particulars Quarter Ended | Nine months | Quarter Ended | Quarter Ended | Nine months | Quarter Ended
December 31, ended December 31, | December 31, ended December 31,

2019 December 31, 2018 2019 December 31, 2018

(Unaudited) 2019 (Unaudited) | (Unaudited) 2019 (Unaudited)

(Unaudited) (Unaudited)
1) | Total Income 30.337 79.087 149.610 30.337 79.087 150.112
2) | Net profit/ (Loss) before Tax # (5.074) | (184.290) 117.788 (5.343) | (184.953) 118.217
3) | Net profit/ (Loss) after Tax # (9.371) | (351.533) 110.985 (9.640) [ (354.465) 111.297
4) | Total Comprehensive income (279.872) | (1,964.278) 453.320 (280.141) | (1,967.210) 453.632

(Comprising Profit / (Loss) (after tax)
and Other Comprehensive Income
(after tax)

5) | Equity Share Capital 100.093 100.093 100.093 100.093 100.093 100.093
(Face value of Rs 10/- each)
6) | Reserves (Excluding Revaluation - - - - - -
Reserves as per Balance sheet of
previous year)

7) | "Earning per Share (of Rs 10/- each)
a) | Basic (not annualised) (0.936) (35.121) 11.088 (0.963) (35.414) 11.119
b) | Diluted (not annualised) (0.936) (35.121) 11.088 (0.963) (35.414) 11.119

# The Company does not have Exceptional / Extraordinary items to report for the above periods.

Notes:

1) The above unaudited financial results for the quarter and nine months ended December 31 2019 have been reviewed by the Audit
committee and on its recommendation have been approved by the Board of directors atits meeting held on February 12, 2020.

2) The Company had adopted Indian Accounting Standards ('Ind As') notified under Section 133 of the Companies Act 2013 ('the
Act') read with the Companies (Indian Accounting Standards) Rules, 2015 as amended, from April 1, 2019 and the effective date
of such transition is April 1, 2018. Such transition has been recorded in the opening reserves as at April 1, 2018 and the
corresponding figures, presented in these results, have been restated/reclassified.
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(This is only an advertisement for information purpose and is not a prospectus announcement.)

C |CHANDRA BHAGAT PHARMA LIMITED

We mean healthcare CIN: U24230MH2003PLC139534

Our Company was incorporated as “Chandra Bhagat Pharma Private Limited” at Mumbai on March 10, 2003, under the provisions of the
Companies Act, 1956 vide Certificate of Incorporation issued by Assistant Registrar of Companies, Maharashtra, Mumbai. Consequent upon the
conversion of our Company from Private Limited Company to Public Limited Company, the name of our Company was changed to “Chandra Bhagat
Pharma Limited” and fresh Certificate of Incorporation consequent upon the conversion from Private Limited Company to Public Limited Company
dated March 20, 2019 was issued by the Registrar of Companies, RoC — Mumbai. For details of change in name and registered office of our
Company, please refer to chapter titled “History And Corporate Matters” beginning on Page no. 105 of the Prospectus.

Registered Office: 323-F Bhagat Bhuvan, Dr. Ambedkar Road, Matunga (East) Mumbai- 400019; Tel No.: +91 22 2414 6154;
Website: www.cbcpharma.com; E-Mail: compliance@cbcpharma.net; Company Secretary and Compliance Officer: Ms. Payal Bansal

PROMOTERS OF THE COMPANY: MR. HEMANT CHANDRAVADAN BHAGAT AND MR. PRANAV HEMANT BHAGAT

BASIS OF ALLOTN

PUBLIC ISSUE OF 2000000 EQUITY SHARES OF FACE VALUE OF 310 EACH OF CHANDRA BHAGAT PHARMALIMITED (“CBC” OR THE “COMPANY”
OR THE “ISSUER”) FOR CASH AT APRICE OF 351 PER EQUITY SHARE INCLUDING A SHARE PREMIUM OF ¥41 PER EQUITY SHARE (THE “ISSUE
PRICE") AGGREGATING TO ¥1020.00 LAKH (“THE ISSUE”), OF WHICH 100000 EQUITY SHARES OF FACE VALUE OF %10 EACH FOR CASH AT A
PRICE OF ¥ 51 PER EQUITY SHARE INCLUDING A SHARE PREMIUM OF ¥41 PER EQUITY SHARE AGGREGATING TO ¥ 51.00 LAKH WILL BE
RESERVED FOR SUBSCRIPTION BY MARKET MAKER TO THE ISSUE (THE “MARKET MAKER RESERVATION PORTION”). THE ISSUE LESS THE
MARKET MAKER RESERVATION PORTION i.e. NET ISSUE OF 1900000 EQUITY SHARES OF FACE VALUE OF 310 EACH AT APRICE OF ¥ 51 PER
EQUITY SHARE INCLUDING A SHARE PREMIUM OF %41 PER EQUITY SHARE AGGREGATING TO ¥ 969.00 LAKH IS HEREIN AFTER REFERRED TO
AS THE “NET ISSUE". THE ISSUE AND THE NET ISSUE WILL CONSTITUTE 26.51% AND 25.18% RESPECTIVELY OF THE POST ISSUE PAID UP
EQUITY SHARE CAPITAL OF OUR COMPANY.

In terms of Prospectus dated January 23, 2020 and as per 32(4) of the SEBI (ICDR) Regulations, 2018 wherein allocation in the net offer to the public category
shall be; (a) minimum of 50 % to Retail Individual Investors and (b) remaining to i) individual applicants other than retail individual investors and ii) other
investors including corporate bodies or institutions, irrespective of number of specified securities applied for, Provided that the unsubscribed portion in either of
the categories specified in clauses (a) or (b) may be allocated to applicants in the other category.

Explanation: If the retail individual investor category is entitied to more than fifty per cent. of the Net issue size on a proportionate basis, the retail individual
investors shall be allocated that higher percentage.

THE FACE VALUE OF THE EQUITY SHARES IS % 10/- EACH AND THE ISSUE PRICE IS ¥ 51/- EACH INCLUDING A SHARE PREMIUM OF X 41/- PER
EQUITY SHARE. THE ISSUE PRICE IS 5.1 TIMES OF THE FACE VALUE. ISSUE WAS OPENED ON FRIDAY, JANUARY 31, 2020 AND CLOSED ON
THURSDAY, FEBRUARY 06, 2020.

The Equity Shares offered through this Prospectus are proposed to be listed on SME Platform of BSE Limited. In terms of the Chapter IX of the SEBI (ICDR)
Regulations, 2018, as amended from time to time, our Company has received in principle approval letter dated January 17, 2020 from BSE Limited (“BSE”) for
usingits name in this offer document for listing our shares on the SME Platform of BSE. For the purpose of this Issue, the designated Stock Exchange will be the

SUBSCRIPTION DETAILS

Details of Applications: The Issue has received 741 applications (before Technical Rejections but after removing 6 applications for 22000 shares for
which “bid filed but not banked) for 3122000 Equity Shares (Including Market Maker Application of 100000 Equity Shares) resulting 1.561 times
subscription. The details of the applications received in the Issue (before Technical Rejections but after removing 6 applications for 22000 shares for
which “bid filed but not banked) are as follows:

Details of the valid Applications Received (before Technical Rejections but after removing 6 applications for 22000 shares for which “bid
filed but not banked):

Sr.No. Category Number of Applications Received Number of Shares applied Amount (Rs.)
1 Market Makers 1 100000 1.000 Times

2 Non Retail Investor's 62 1666000 1.753 Times

3 Retail Individual Investor's 678 1356000 1.427 Times
TOTAL 741 3122000 Overall | 1.561 Times

Total 24 applications received in Retail Individual Investors Category for 48000 Shares were rejected on technical grounds. Further, there was no

withdrawal of application in any of the category.

ALLOCATION: The Basis of Allotment was finalized in consultation with the Designated Stock Exchange - BSE Limited on February 11, 2020.

A. Allocation to Market Maker (After Technical Rejections & Withdrawal): The Basis of Allotment to the Market Maker, at the issue price of T 51/- per
Equity Share, was finalized in consultation with BSE. The category was subscribed by 1.000 time. The total number of shares allotted in this category is
100000 Equity shares in full, out of reserved portion of 100000 Equity Shares.

B. Allocation to Retail Individual Investors (After Technical Rejections & Withdrawal, if any): The Basis of Allotment to the Retail Individual Investors, at
the issue price of T 51/- per Equity Share, was finalized in consultation with BSE. The category was subscribed by 1.3768 times. Total number of shares
allotted in this category is 950000 Equity Share as under;

Sr.| No.of | Number| % [Total No.| % |[Proport-| Allocation | Ratio of | Serial |Numberof| % |TotalNo.| % [Surplus
No| Shares of to of Equity| to ionate | per Applicant |Allottees [Number of | Successful| to |(of Shares| to /
applied for| applicat-| Total | Shares | Total | shares [ pefore [ After | tothe |Qualifying | Applicants| Total |allocated/| Total | Deficit
(Category [ ions applied available| Round- [Round-| Applic- |applicants |(After Rou- allotted
wise) | received ing Off [ing Off| ants nding Off)
1. 2000 654 | 100.00 [ 1308000] 100.00] 950000 |1452.60 2000 | 475:654 | As below| 475 [100.00] 950000 ]100.00 0
Total 654 [100.00 | 1308000 100.00| 950000 475  [100.00{ 950000 100.00 0

Serial Number of Qualifying applicants -Retail Individual Investors;

2,45,7,8,9,11,12,13,15,16,17,18,19,20,21,22,23,25,26,28,29,30,31,33,34,36,37,38,39,41,43 44,45,47,48 49,50,51,52,53,55,56,58,59,60,61,62,63,64,66,67,69,71,72,73,75,76,
78,79,80,81,84,86,87,88,89,91,92,93,94,95,96,98,99,101,102,104,105,106,108,109,110,113,114,115,118,119,120,121,122,123,124,125,127,128,130,131,132,133,134,137,138
,139,140,142,143,144,145,146,149,150,151,153,154,156,157,158,160,162,163,165,166,167,169,170,172,173,174,175,176,178,179,180,181,182,184,185,186,188,189,190,19
1,193,194,195,196,197,198,199,200,202,203,204,205,206,207,209,211,212,214,215,217,218,219,220,221,223,224,226,227,230,232,233,234,235,236,237,239,240,242,243 2
45,246,248,249,250,252,254,255,256,257,258,259,261,262,263,264,265,266,267,268,271,272,273,275,276,278,279,280,282,283,284,285,286,289,291,292,293,294,295,298,
299,300,301,302,303,305,307,308,309,311,312,313,314,315,316,317,320,322,323,324,325,326,327,328,329,330,332,333,334,335,336,338,339,340,341,342,343,344,345,346
,348,349,350,351,352,353,354,357,358,359,360,361,362,363,364,365,367,368,371,372,373,375,376,377,378,379,380,382,383,384,386,387,388,389,390,391,393,394,395,39
6,397,400,401,403,404,405,406,407,408,409,411,412,413,414,415,416,417,418,420,422,423,425,427,429,430,431,435,436,437,438 439,441,442 443 444,445 446 447 448 4
49,450,451,452,453,456,458,459,460,461,462,464,465,466,467 468,469,471,472,473,474, 475,477,478 479,480,481,482,483,484,485,486,487,488,489,491,492,494,496,498,
500,501,504,505,508,509,510,512,514,515,516,517,518,521,523,524,526,527,529,530,531,532,533,534,536,537,540,541,542,543,545,546,548,550,552,555,557,559,56 1,56
2,563,564,566,569,570,572,574,575,578,579,580,583,584,586,588,591,593,594,595,596,597,599,602,603,605,606,607,608,609,610,613,614,615,618,619,621,622,625,628,6
29,631,633,634,636,638,640,641,645,646,647,648,652,653,654

#The Company does not have Exceptional / Extraordinary items to report for the above periods.

Notes:

1) The above unaudited financial results for the quarter and nine months ended December 31 2019 have been reviewed by the Audit
committee and on its recommendation have been approved by the Board of directors at its meeting held on February 12, 2020.

The Company had adopted Indian Accounting Standards ('Ind As') notified under Section 133 of the Companies Act 2013 ('the Act')
read with the Companies (Indian Accounting Standards) Rules, 2015 as amended, from April 1, 2019 and the effective date of such
transition is April 1, 2018. Such transition has been recorded in the opening reserves as at April 1, 2018 and the corresponding figures,
presented in these results, have been restated/reclassified.

Results for the quarter ended December 31, 2018 have been restated as per Ind AS and have not been subjected to limited review or
audit. However, the management has exercised due diligence to ensure that the financial results provide a true and fair view of the
Company's affairs.

The above is an extract of the detailed format of Financial Results for the quarter and nine months ended December 31, 2019 filed with
the Stock Exchanges under the Regulation 33 of the SEBI (Listing Obligations and Disclosures Requirements) Regulation, 2015. The
full format of the said 'Financial Results' are available on the website of Stock Exchange "www.bseindia.com." and on Company's
website "www.winrocommercial.com."

2

&

K=

For and on behalf of the Board of Directors
Sd/-
Hetal Khalpada
Dated : February 12,2020 Director
Place : Mumbai DIN: 00055823

3) Results for the quarter ended December 31, 2018 have been restated as per Ind AS and have not been subjected to limited C. Allocation to Non Retail Investors (After Technical Rejections & Withdrawal): The Basis of Allotment to the Non Retail Investors, at the issue
review or audit. However, the management has exercised due diligence to ensure that the financial results provide a true and fair price of ¥ 51/- per Equity Share, was finalized in consultation with BSE. The category was subscribed by 1.753 times. Total number of shares
view of the Company's affairs. allotted in this category is 950000 Equity Shares. The category wise basis of allotmentis as under:

4) The above is an extract of the detailed format of Financial Results for the quarter and nine months ended December 31, 2019 filed i i i
with the Stock Exchanges under the Regulation 33 of the SEBI (Listing Obligations and Disclosures Requirements) Regulation, Sr. No.of [Number % |Total N_(l. % P_roporl- A"m:a'_m" Ratio of | Serial | Number of| % Total % |Surplus
2015, as amended. The full format of the said 'Financial Results' are available on the website of Stock Exchange No| Shares [ofappl-| to [of Equity| to ionate per Applicant Allottees| Number of  Successful| to No. of to /
"www.bseindia.com." and on Company's website www.saraswaticommercial.com. applied for | ications | Total | Shares | Total | shares before After to the | Qualifying | Applicants| Total | Shares | Total | Deficit

For and on behalf of the Board of Directors (Category | rece- applied available| Round- Round- | Applic- | applicants | (After Rou- allocated/
Sd/- wise) ived ing Off ing Off ants nding 0ff) allotted
Ritesh Zaveri i

D . . 1 4000 37 59.68| 148000 8.88| 84394| 2280.92( 2000.00 1:1 37 59.68 | 74000( 7.79]-1039%4

ated : February 12, 2020 Director

Place : Mumbai DIN : 00054741 4000 | 2000 additional share is allocated for Serial no 1in the ratio of 5:37 | 2000.00 [  5:37 2'1;3’2315’ 10000| 1.05| 10000

2| e000] 5 | 806] 30000] 180] 17107] 3421.40] 200000 1:1 5 8.06 | 10000 1.05] -7107
WI N Ro co M M E Rc IAL (I N DIA) LI M ITE D 2 6000 | 2000 additional share is allocated for Serial no 2 in the ratio of 4:5(  2000.00 45( 1,345 8000| 0.84( 8000
CIN : L51226MH1983PLEC165499 3 8000 1 1.61 8000 048 4562| 4562.00( 4000.00 11 1 1.61 4000| 042| -562
Regd. Office : 209-210, Arcadia Building, 195, Nariman Point, Mumbai - 400 021 4 | 10000 8 12.90| 80000 4.80| 45618| 5702.25| 4000.00 1:1 8 12.90 | 32000 3.37[-13618
Tel. : 022-40198600, Fax : 022-40198650; Website: www.winrocommercial.com; Email: winro.investor@gcvl.in 4 | 10000/ 2000 additional share is allocated for Serial no 4 in the ratio of 7:8 2000.00 7:811,245, 14000 1.47| 14000
Statement of Unaudited Standalone & Consolidated Financial Results for the Quarter and Nine months ended 31" December, 2019 6,7,8
(Rs in Lakhs except St. No. 8) 5 | 14000 1 1.61 14000| 0.84 7983 7983.00( 8000.00 1:1 1 1.61 8000 0.84 17
sr. Standal Consolidated 6 | 22000 1 1.61| 22000{ 1.32| 12545| 12545.00( 12000.00 111 1 1.61 | 120001 1.26| -545
No- Particulars e | M entod | Beaenersa | Sacomborse, | onded > | Beaeer et 7 [ 24000 2 | 323] 48000] 288 27371] 1368550] 1400000 1:1 2 | 23] 28000] 295] 629
2019 December 31, 2018 2019 De"ez'“"e’u' 2018 8 | 40000 1 1.61| 40000( 2.40( 22809 22809.00( 22000.00 1:1 1 1.61 | 22000 2.32| -809
(Unaudited) 2019 (Unaudited) | (Unaudited) 019 (Unaudited)
(Unaudited) (Unaudited) 9 | 80000 1 1.61] 80000 4.80| 45618| 45618.00| 46000.00 1:1 1 1.61 | 46000 4.84| 382
1) | Total Income 1907861 €50.565] 441.1921 190.7861 ©50.565| 441.192 10100000 1 161| 100000] 6.00| 57023| 57023.00| 58000.00| 1:1 1 161 | 58000 6.11| 977
2) | Net profit/ (Loss) before Tax # 28.805 | (1,287.955) 383.453 28.805 | (1,287.955)|  383.453
3) | Net profit/ (Loss) after Tax_# (133.760) [ (1,532412) | 223.746 | (133.760) | (1,532412)| 223746 ™ |108000f 1 161) 108000] 648 61585| 61585.00 62000.00] 14 1 161 | 62000) 6.53] 415
4) | Net profit / (loss) after taxes and - - - 378.968 | (2,059.260) 574.557 121218000 1 1.61] 218000 13.09| 124310 124310.00 | 124000.00 1:1 1 1.61 124000 13.05| -310
share in profit (loss) of assodiates 13[344000] 1 | 1.61| 344000| 20.65| 196158 | 196158.00 [196000.00 | 1:1 1| 161 [196000| 20.63| -158
5) | Total Comprehensive income 157.164 | (1,139.369) 166.309 1,330.507 | (2,088.527) 606.363
(Comprising Profit / (Loss) (after tax) 14 1426000 1 1.61| 426000 25.57 242917 |242917.00 [ 242000.00 1:1 1 1.61 [242000( 25.47| -917
?nf? O‘he)f Comprehensive Income Total 62 | 100.00| 1666000( 100.00| 950000 62 100.00 { 950000 (100.00 0
after tax - - " " - -
- - The Board of Directors of the Company at its meeting held on February 11, 2020 has taken on record the Basis of Allocation of Equity
6) EFq”'ty STare ?Sp'tfll h 125.254 125.254 125.254 125.254 125.254 125.254 Shares approved by the Designated Stock Exchange viz. BSE and has authorized the corporate action for the transfer of the Equity Shares
7 ;ace vaue o | ds_ O&eacl ) i / dispatch of share certificates to various successful applicants.
) R:z:x: ;esxgeur énjanz\;as:Z;?gf ) i i i i ) The allotment advice and/or notices are being dispatched to the address of the Applicants as registered with the depositories. Further, the
previous year) instructions to Self Certified Syndicate Banks were being processed on or before February 12, 2020. In case the same is not received
8 TEami 3h RS 10/ " within 10 days, investors may contact at the address given below. The Equity Shares allocated to successful applicants are being credited
) arning per share (of Rs 10/- each) to their beneficiary accounts subject to validation of the account details with the depositories concerned. The Company is taking steps to
a) | Basic (not annualised) (10.679) [ (122.344) 17.863 30.256 (164.407) 45.871 get the Equity Shares admitted for trading on the SME Platform of BSE Limited within Six working days from the date of the closure of the
b) | Diluted (not annualised) (10.679) | (122.344) 17.863 30.256 | (164.407) 45.871 Issue. The trading is proposed to be commenced on or before Friday, February 14, 2020 subject to receipt of final listing and trading

approvals from the BSE.

INVESTORS PLEASE NOTE

The details of the allotment made would also be hosted on the website of the Registrar to the Issue, Link Intime India Private Limited at
www.linkintime.co.in. All future correspondence in this regard may kindly be addressed to the Registrar to the Issue quoting full name of the
First/ Sole applicants, serial number of the Application Form, number of shares applied for and Bank Branch where the application had
been lodged and payment details at the address of the Registrar given below:

EIE\IGI(SIL?IAIVII?EOIZ BTEIL??SI\»JETE LIMITED On behalf of the Board of Directors
Address: C-101, 1st Floor, 247 Park, Lal Bahadur Shastri Marg, Vikhroli (West), Mumbai-400 083, Maharashtra | FOr, Chandra Bhagat Pharma Limited

Tel. Number: +912249186200; Fax Number: +912249186195; Website: www.linkintime.co.in; Sd/-
SEBI Registration Number: INR000004058; Contact Person: Ms. Shanti Goapalkrishnan; Hemant Bhagat
Email/ Investor Grievance E-mail: cbpl.ipo@linkintime.co.in

Chairman cum Managing Director
Date : February 12, 2020 DIN: 00233530
Place : Mumbai )

THE LEVEL OF SUBSCRIPTION SHOULD NOT BE TAKEN TO BE INDICATIVE OF EITHER THE MARKET PRICE OF THE EQUITY SHARES ON

LISTING ORTHE BUSINESS PROSPECTS OF CHANDRA BHAGAT PHARMA LIMITED.

Note: All capitalized terms used and not defined herein shall have the respective meanings assigned to them in the Prospectus. Garima Advt
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We mean healthcore

CIN: U24230MH2003PLC139534

Our Company was incorporated as “Chandra Bhagat Pharma Private Limited” at Mumbai on March 10, 2003, under the provisions of the
Companies Act, 1956 vide Certificate of Incorporation issued by Assistant Registrar of Companies, Maharashtra, Mumbai. Consequent upon the
conversion of our Company from Private Limited Company to Public Limited Company, the name of our Company was changed to “Chandra Bhagat
Pharma Limited” and fresh Certificate of Incorporation consequent upon the conversion from Private Limited Company to Public Limited Company
dated March 20, 2019 was issued by the Registrar of Companies, RoC — Mumbai. For details of change in name and registered office of our
Company, please refer to chapter titled “History And Corporate Matters” beginning on Page no. 105 of the Prospectus.

Registered Office: 323-F Bhagat Bhuvan, Dr. Ambedkar Road, Matunga (East) Mumbai- 400019; Tel No.: +91 22 2414 6154;
Website: www.cbcpharma.com; E-Mail: compliance@cbcpharma.net; Company Secretary and Compliance Officer: Ms. Payal Bansal

PROMOTERS OF THE COMPANY: MR. HEMANT CHANDRAVADAN BHAGAT AND MR. PRANAV HEMANT BHAGAT

BASIS OF ALLOTMENT

PUBLIC ISSUE OF 2000000 EQUITY SHARES OF FACE VALUE OF 310 EACH OF CHANDRA BHAGAT PHARMALIMITED (“CBC” OR THE “COMPANY”
OR THE “ISSUER") FOR CASHAT APRICE OF %51 PER EQUITY SHARE INCLUDING A SHARE PREMIUM OF 41 PER EQUITY SHARE (THE “ISSUE
PRICE”) AGGREGATING TO ¥1020.00 LAKH (“THE ISSUE”), OF WHICH 100000 EQUITY SHARES OF FACE VALUE OF %10 EACH FOR CASH AT A
PRICE OF ¥ 51 PER EQUITY SHARE INCLUDING A SHARE PREMIUM OF %41 PER EQUITY SHARE AGGREGATING TO ¥ 51.00 LAKH WILL BE
RESERVED FOR SUBSCRIPTION BY MARKET MAKER TO THE ISSUE (THE “MARKET MAKER RESERVATION PORTION”). THE ISSUE LESS THE
MARKET MAKER RESERVATION PORTION i.e. NET ISSUE OF 1900000 EQUITY SHARES OF FACE VALUE OF ¥10 EACHAT APRICE OF ¥ 51 PER
EQUITY SHARE INCLUDING A SHARE PREMIUM OF %41 PER EQUITY SHARE AGGREGATING TO ¥ 969.00 LAKH IS HEREIN AFTER REFERRED TO
AS THE “NET ISSUE". THE ISSUE AND THE NET ISSUE WILL CONSTITUTE 26.51% AND 25.18% RESPECTIVELY OF THE POST ISSUE PAID UP
EQUITY SHARE CAPITAL OF OUR COMPANY.

In terms of Prospectus dated January 23, 2020 and as per 32(4) of the SEBI (ICDR) Regulations, 2018 wherein allocation in the net offer to the public category
shall be; (a) minimum of 50 % to Retail Individual Investors and (b) remaining to i) individual applicants other than retail individual investors and ii) other
investors including corporate bodies or institutions, irrespective of number of specified securities applied for, Provided that the unsubscribed portion in either of
the categories specified in clauses (a) or (b) may be allocated to applicants in the other category.

Explanation: If the retail individual investor category is entitied to more than fifty per cent. of the Net issue size on a proportionate basis, the retail individual
investors shall be allocated that higher percentage.

THE FACE VALUE OF THE EQUITY SHARES IS ¥ 10/- EACH AND THE ISSUE PRICE IS ¥ 51/- EACH INCLUDING A SHARE PREMIUM OF X 41/- PER
EQUITY SHARE. THE ISSUE PRICE IS 5.1 TIMES OF THE FACE VALUE. ISSUE WAS OPENED ON FRIDAY, JANUARY 31, 2020 AND CLOSED ON
THURSDAY, FEBRUARY 06, 2020.

The Equity Shares offered through this Prospectus are proposed to be listed on SME Platform of BSE Limited. In terms of the Chapter IX of the SEBI (ICDR)
Regulations, 2018, as amended from time to time, our Company has received in principle approval letter dated January 17, 2020 from BSE Limited (‘BSE”) for
using its name in this offer document for listing our shares on the SME Platform of BSE. For the purpose of this Issue, the designated Stock Exchange will be the

Details of Applications: The Issue has received 741 applications (before Technical Rejections but after removing 6 applications for 22000 shares for
which “bid filed but not banked) for 3122000 Equity Shares (Including Market Maker Application of 100000 Equity Shares) resulting 1.561 times
subscription. The details of the applications received in the Issue (before Technical Rejections but after removing 6 applications for 22000 shares for
which “bid filed but not banked) are as follows:

Details of the valid Applications Received (before Technical Rejections but after removing 6 applications for 22000 shares for which “bid
filed but not banked):

Sr.No. Category Number of Applications Received Number of Shares applied Amount (Rs.)
1 Market Makers 1 100000 1.000 Times

2 Non Retail Investor's 62 1666000 1.753 Times

3 Retail Individual Investor's 678 1356000 1.427 Times
TOTAL 741 3122000 Overall | 1.561 Times

Total 24 applications received in Retail Individual Investors Category for 48000 Shares were rejected on technical grounds. Further, there was no

withdrawal of application in any of the category.

ALLOCATION: The Basis of Allotment was finalized in consultation with the Designated Stock Exchange - BSE Limited on February 11, 2020.

A. Allocation to Market Maker (After Technical Rejections & Withdrawal): The Basis of Allotment to the Market Maker, at the issue price of T 51/- per
Equity Share, was finalized in consultation with BSE. The category was subscribed by 1.000 time. The total number of shares allotted in this category is
100000 Equity shares in full, out of reserved portion of 100000 Equity Shares.

B. Allocation to Retail Individual Investors (After Technical Rejections & Withdrawal, if any): The Basis of Allotment to the Retail Individual Investors, at
the issue price of T 51/- per Equity Share, was finalized in consultation with BSE. The category was subscribed by 1.3768 times. Total number of shares
allotted in this category is 950000 Equity Share as under;

Sr.| No.of | Number| % |Total No.[ % |Proport-| Allocation [ Ratio of | Serial |Numberof| % |Total No.| % [Surplus
No| Shares of to of Equity| to ionate | per Applicant |Allottees [Number of | Successful| to |of Shares| to /
applied for| applicat-| Total | Shares | Total | shares [ hefore | After | to the |Qualifying | Applicants| Total |allocated/| Total | Deficit
(Category [ ions applied available| Round- [Round-| Applic- |applicants | (After Rou- allotted
wise) | received ing Off |ing Off[ ants nding Off)
1. 2000 654 |]100.00 [ 1308000] 100.00] 950000{1452.60[ 2000 | 475:654 | As below| 475 [100.00] 950000]100.00 0
Total 654 | 100.00 [ 1308000] 100.00] 950000 475 ]100.00] 950000 ]100.00 0

Serial Number of Qualifying applicants -Retail Individual Investors;
2,4,5,7,89,11,12,13,15,16,17,18,19,20,21,22,23,25,26,28,29,30,31,33,34,36,37,38,39,41,43,44,45,47,48,49,50,51,52,53,55,56,58,59,60,61,62,63,64,66,67,69,71,72,73,75,76,
78,79,80,81,84,86,87,88,89,91,92,93,94,95,96,98,99,101,102,104,105,106,108,109,110,113,114,115,118,119,120,121,122,123,124,125,127,128,130,131,132,133,134,137,138
,139,140,142,143,144,145,146,149,150,151,153,154,156,157,158,160,162,163,165,166,167,169,170,172,173,174,175,176,178,179,180,181,182,184,185,186,188,189,190,19
1,193,194,195,196,197,198,199,200,202,203,204,205,206,207,209,211,212,214,215,217,218,219,220,221,223,224,226,227,230,232,233,234,235,236,237,239,240,242,243 2
45,246,248,249,250,252,254,255,256,257,258,259,261,262,263,264,265,266,267,268,271,272,273,275,276,278,279,280,282,283,284,285,286,289,291,292,293,294,295,298,
299,300,301,302,303,305,307,308,309,311,312,313,314,315,316,317,320,322,323,324,325,326,327,328,329,330,332,333,334,335,336,338,339,340,341,342,343,344,345,346
,348,349,350,351,352,353,354,357,358,359,360,361,362,363,364,365,367,368,371,372,373,375,376,377,378,379,380,382,383,384,386,387,388,389,390,391,393,394,395,39
6,397,400,401,403,404,405,406,407,408,409,411,412,413,414,415,416,417,418,420,422,423,425,427,429,430,431,435,436,437,438,439,441,442,443 444 445 446,447 448 4
49,450,451,452,453,456,458,459,460,461,462,464,465,466,467,468,469,471,472,473,474,475,477 478,479,480,481,482,483,484,485,486,487,488,489,491,492,494,496,498,
500,501,504,505,508,509,510,512,514,515,516,517,518,521,523,524,526,527,529,530,531,532,533,534,536,537,540,541,542,543,545,546,548,550,552,555,557,559,56 1,56
2,563,564,566,569,570,572,574,575,578,579,580,583,584,586,588,591,593,594,595,596,597,599,602,603,605,606,607,608,609,610,613,614,615,618,619,621,622,625,628,6
29,631,633,634,636,638,640,641,645,646,647,648,652,653,654
C. Allocation to Non Retail Investors (After Technical Rejections & Withdrawal): The Basis of Allotment to the Non Retail Investors, at the issue
price of ¥ 51/- per Equity Share, was finalized in consultation with BSE. The category was subscribed by 1.753 times. Total number of shares
allotted in this category is 950000 Equity Shares. The category wise basis of allotmentis as under:

Sr.[ No.of |Number| % |TotalNo.| % |Proport- Allocation Ratio of | Serial |Numberof| % Total % |Surplus
No| Shares |of appl-| to |[of Equity| to ionate per Applicant Allottees| Number of | Successful| to No. of to /
applied for| ications | Total | Shares | Total | shares before After to the | Qualifying [ Applicants| Total | Shares | Total | Deficit
(Category | rece- applied available| Round- Round- | Applic- | applicants | (After Rou- [allocated)|
wise) ived ing Off ing Off ants nding 0ff) allotted
4000 37 59.68 | 148000| 8.88| 84394 2280.92| 2000.00 1:1 37 59.68 | 74000| 7.79(-10394
4000 | 2000 additional share is allocated for Serial no 1in the ratio of 5:37 | 2000.00 |  5:37 2,1248,2315, 10000| 1.05| 10000
2| 6000l 5 | s06| 30000] 180] 17107] 342140] 200000 1:1 5 8.06 | 10000 1.05] -7107
2 6000 | 2000 additional share is allocated for Serial no 2 in the ratio of 4.5  2000.00 45( 1,345 8000 0.84| 8000
3 8000 1 1.61 8000| 048] 4562| 4562.00| 4000.00 1:1 1 161 | 4000| 042 -562
4 | 10000 8 12.90( 80000 4.80( 45618 5702.25( 4000.00 1:1 8 12.90 | 32000( 3.37|-13618
4 | 10000 2000 additional share is allocated for Serial no 4 in the ratio of 7:8 |  2000.00 7:8 1,2647,58, 14000| 1.47| 14000
5 | 14000 1 1.61] 14000] 0.84 7983| 7983.00{ 8000.00 1:1 1 161 ] 8000] 0.84 17
6 | 22000 1 161 22000 1.32| 12545| 12545.00( 12000.00 1:1 1 161 | 12000| 1.26| -545
7 | 24000 2 3.23| 48000| 2.88| 27371| 13685.50| 14000.00 1:1 2 3.23 | 28000 2.95| 629
8 | 40000 1 161 40000 240| 22809| 22809.00( 22000.00 1:1 1 161 | 22000] 232 -809
9 | 80000 1 161] 80000 4.80| 45618| 45618.00| 46000.00 1:1 1 161 | 46000| 4.84| 382
10 {100000 1 1.61] 100000 6.00| 57023| 57023.00| 58000.00 1:1 1 161 | 58000| 6.1 977
111108000 1 1.61] 108000| 6.48| 61585| 61585.00| 62000.00 1:1 1 161 | 62000| 6.53| 415
12 1218000 1 1.61] 218000| 13.09| 124310 124310.00 | 124000.00 1:1 1 1.61 | 124000] 13.05 -310
13 | 344000 1 1.61] 344000| 20.65| 196158 196158.00 [ 196000.00 1:1 1 1.61 {196000] 20.63| -158
14 1426000 1 1.61] 426000| 25.57 | 242917 242917.00 | 242000.00 1:1 1 1.61 |242000| 25.47( -917
Total| 62 |100.00| 1666000/ 100.00 | 950000 62 100.00 | 950000/100.00 0

The Board of Directors of the Company at its meeting held on February 11, 2020 has taken on record the Basis of Allocation of Equity
Shares approved by the Designated Stock Exchange viz. BSE and has authorized the corporate action for the transfer of the Equity Shares
/ dispatch of share certificates to various successful applicants.

The allotment advice and/or notices are being dispatched to the address of the Applicants as registered with the depositories. Further, the
instructions to Self Certified Syndicate Banks were being processed on or before February 12, 2020. In case the same is not received
within 10 days, investors may contact at the address given below. The Equity Shares allocated to successful applicants are being credited
to their beneficiary accounts subject to validation of the account details with the depositories concerned. The Company is taking steps to
get the Equity Shares admitted for trading on the SME Platform of BSE Limited within Six working days from the date of the closure of the
Issue. The trading is proposed to be commenced on or before Friday, February 14, 2020 subject to receipt of final listing and trading
approvals from the BSE.

The details of the allotment made would also be hosted on the website of the Registrar to the Issue, Link Intime India Private Limited at
www.linkintime.co.in. All future correspondence in this regard may kindly be addressed to the Registrar to the Issue quoting full name of the
First/ Sole applicants, serial number of the Application Form, number of shares applied for and Bank Branch where the application had
been lodged and payment details at the address of the Registrar given below:

REGISTRAR OF THE ISSUE

LINK INTIME INDIA PRIVATE LIMITED

Address: C-101, 1st Floor, 247 Park, Lal Bahadur Shastri Marg, Vikhroli (West), Mumbai-400 083, Maharashtra
Tel. Number: +912249186200; Fax Number: +912249186195; Website: www.linkintime.co.in;

SEBI Registration Number: INR0O00004058; Contact Person: Ms. Shanti Goapalkrishnan;

Email/ Investor Grievance E-mail: cbpl.ipo@linkintime.co.in Chairman cum Managing Director
Date : February 12, 2020

Place : Mumbai DIN: 00233530

THE LEVEL OF SUBSCRIPTION SHOULD NOT BE TAKEN TO BE INDICATIVE OF EITHER THE MARKET PRICE OF THE EQUITY SHARES ON
LISTING ORTHE BUSINESS PROSPECTS OF CHANDRA BHAGAT PHARMA LIMITED.
Note: All capitalized terms used and not defined herein shall have the respective meanings assigned to them in the Prospectus.

On behalf of the Board of Directors

For, Chandra Bhagat Pharma Limited
Sd/-

Hemant Bhagat

Garima Advt

ADVERTISEMENT INACCORDANCE WITH REGULATION 18(7) OF THE SECURITIES AND EXCHANGE BOARD OF INDIA
(SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS) REGULATIONS, 2011, AS AMENDED AND
CORRIGENDUM TO THE DETAILED PUBLIC STATEMENT WITH RESPECT TO THE OPEN OFFER TO THE PUBLIC SHAREHOLDERS OF

INDO TECH TRANSFORMERS LIMITED

Registered Office: S. No. 153-210, llluppapattu Village, Near Rajakulam, Chennai-Bangalore Highway, Kancheepuram, Tamil Nadu - 631 561, India

Tel.: +91-44-3729 0518; Fax: +91-44-3729 0547; Website: www.prolecge.in

Open offer for acquisition of up to 27,24,375 (Twenty Seven Lakh Twenty Four Thousand Three Hundred and Seventy Five) fully paid-up equity shares of face
value of INR 10 each (Indian Rupees Ten) (“Equity Shares”), representing 25.65% of the total paid-up equity share capital of Indo Tech Transformers Limited
(“Target Company”), from the Public Shareholders of the Target Company by Shirdi Sai Electricals Limited (“Acquirer”) (hereinafter referred to as the
“Offer” or the “Open Offer”).

This advertisement and corrigendum is being issued by Ernst & Young Merchant Banking Services LLP (“Manager to the Offer”), for and on behalf of the Acquirer, pursuant to
and in accordance with Regulation 18(7) of the Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers) Regulations, 2011 and subsequent
amendments thereto (“SEBI SAST Regulations”), in respect of the Offer (“Offer Opening Public Announcement and Corrigendum”).

SUBSCRIPTION DETAILS

INVESTORS PLEASE NOTE

c. the Letter of Offer dated February 5, 2020 (“Letter of Offer”).

Letter of Offer.

IDC is given below:

This Offer Opening Public Announcement and Corrigendum should be read together in continuation of and in conjunction with:

a. the public announcement in connection with the Offer, made by Manager to the Offer on behalf of the Acquirer on December 20, 2019 (“Public Announcement” or “PA”);

b. the detailed public statement dated December 28, 2019 in connection with the Offer, published on behalf of the Acquirer on December 30, 2019 in Financial Express
(English, all editions), Jansatta (Hindi, all editions), Makkal Kural (Tamil, Chennai edition) and Mumbai Lakshadeep (Marathi, Mumbai edition) (‘DPS”); and

Capitalized terms used but not defined in this Offer Opening Public Announcement and Corrigendum shall have the same meaning ascribed to such terms in the

1. Offer Price: The Offer Price is INR 115.60/- (Indian Rupees One Hundred and Fifteen and Sixty Paise only) per Equity Share, payable in cash. There has been no revision
to the Offer Price. For further details relating to the Offer Price, please refer to Paragraph 5 on page 22 of the Letter of Offer.

2. Recommendations of the committee of independent directors of the Target Company: The committee of independent directors of the Target Company (“IDC”)
published its recommendation on the Offer on February 11, 2020 in the same newspapers where the DPS was published. The relevant extract of the recommendation of the

1. | Members of the Committee of Independent Directors
(Please indicate the chairperson of the Committee separately)

1. Mr. M S Srinivasan, Chairman
2. Mr. PV Krishna, Member
3. Ms. Tabassum M Wajid, Member

2. | Recommendation on the Open Offer, as to whether the offer is
fair and reasonable

The IDC members believe that the Offer is fair and reasonable. However, the
shareholders should independently evaluate the Offer and take informed decision in the matter.

3. | Summary of reasons for recommendation (IDC may also invite
attention to any other place, e.g. company’s website, where its
detailed recommendations along with written advice of the
independent adviser, if any can be seen by the shareholder)

to be justified.

Based on the review of the public announcement (“PA”) dated December 20, 2019, the detailed
public statement (‘DPS”) dated December 28, 2019, the Letter of Offer dated February 05, 2020,
the IDC Members are of the opinion that the Offer Price of INR 115.60 offered by the Acquirer is
in accordance with the relevant regulations prescribed in the Takeover Code and prima facie appear

4. | Details of independent advisers, if any Grant Thornton India LLP

Other details of the Offer:

W w

download/print the same.
4. Instructions to the Public Shareholders:
4,

in dematerialised form”please see paragraph 7.10 on page 30 of the Letter of Offer.

BSE before the closure of the Offer.

Please refer to the Letter of Offer for further details.

Corporation, before the opening of the Offer.

the DPS, Draft Letter of Offer, and the Letter of Offer.

7. Status of Statutory and Other Approvals:
7.

approval(s) being obtained.

towards the balance amount.

8. Revised Schedule of Activities: The schedule of major activities under the Offer is set out below:

The Offer is not a competing offer in terms of Regulation 20 of the SEBI SAST Regulations. There was no competing offer to the Offer and the last date for making such competing
offer has expired. The Offer is not conditional upon any minimum level of acceptance in terms of Regulation 19(1) of SEBI SAST Regulations.

32 The dispatch of the Letter of Offer along with the Form of Acceptance cum Acknowledgement to all the Public Shareholders of the Target Company holding
Equity Shares as on the Identified Date has been completed (either through electronic mode or physical mode) by February 7, 2020. Itis clarified that all Public Shareholders
(registered or unregistered) of the Equity Shares are eligible to participate in the Offer any time during the Tendering Period. A copy of the Letter of Offer
along with the Form of Acceptance cum Acknowledgement is also available on SEBI's website (http:/www.sebi.gov.in) from which the Public Shareholders can

In case the Equity Shares are held in physical form: As per the press release dated December 3, 2018 and March 27, 2019 issued by SEBI, any investor who is desirous of
transferring shares which are held in physical form after April 1, 2019 can do so only after the shares are in dematerialized form with a Depository. In view of the same, the
Acquirer shall only acquire shares that are not in physical form. The Public Shareholders holding shares in physical form should ensure that the process of getting the Equity
Shares dematerialised is completed well in time so that they can participate in this Offer by or before the closure of the Tendering Period.

4.2 Incase of Equity Shares are held in dematerialised form: Public Shareholders holding dematerialised Equity Shares can participate in the Offer by approaching their respective
Selling Broker during the normal trading hours of the secondary market during the Tendering Period. For further details, please see “Procedure for tendering the shares held

4.3 In case of non-receipt/non-availability of the Form of Acceptance-cum-Acknowledgement, the Public Shareholders may participate in the Offer by approaching their
broker/Selling Broker and tender the Equity Shares in the Offer as per the procedure mentioned in the Letter of Offer or in the relevant Form of Acceptance-cum-Acknowledgement.
Public Shareholders holding the Equity Shares may participate in the Offer by providing their application in plain paper in writing signed by all shareholder(s),
stating name, address, number of shares held, client ID number, DP name, DP ID number, number of shares tendered and other relevant documents as mentioned in
paragraphs 7.10 and 7.11 of the Letter of Offer. Such Public Shareholders have to ensure that their order is entered in the electronic platform to be made available by

4.4 Public Shareholders who have acquired the Equity Shares but whose names do not appear in the records of the Depositories on the Identified Date or those who
have not received the Letter of Offer, may participate in this Offer by submitting an application on a plain paper giving the required details as set out in the Letter of Offer.
In the alternate, such holders of the Equity Shares may apply in the Form of Acceptance-cum-Acknowledgement in relation to this Offer that is annexed to the
Letter of Offer, which may also be obtained from the SEBI website (http:/www.sebi.gov.in) or from Link Intime India Private Limited (‘Registrar to the Offer”).

45 The details of settlement number for early pay-in of equity shares shall be informed in the issue opening circular that will be issued by the Stock Exchanges/Clearing

5. Interms of Regulation 16(1) of the SEBI SAST Regulations, the Draft Letter of Offer was submitted to SEBI on January 6, 2020. SEBI, videits letter no. SEBI/HO/CFD/DCR1/
OW/P/2020/3815 dated January 29, 2020 (“SEBI Letter”), issued its comments on the Draft Letter of Offer. Such comments have been incorporated in the Letter of Offer.

6. Material updates from the date of the Public Announcement: There have been no material changes in relation to the Offer since the date of the Public Announcement,

To the best of knowledge of the Acquirer, other than the SPA Conditions, there are no statutory or other approvals required to complete the acquisition of the Offer Shares.
If, however, any statutory or other approval becomes applicable prior to completion of such acquisitions, the Open Offer would also be subject to such other statutory or other

7.2 Forthe Transaction, the Acquirer is required to procure a no-objection certificate from its lenders, in terms of its lending documents. Accordingly, the Acquirer is in receipt
of the no-objection certificate from State Bank of India, lead consortium, vide its letter dated January 6, 2020, for the acquisition and incidental activities thereto for
acquiring Indo Tech Transformers Limited (“SBINOC”). However, the SBI NOC has capped the investment outlay at INR 70 crores as against the overall acquisition cost of
INR 101.11 crores, including the Offer consideration of INR 31.49 crores (assuming full acceptances). The Acquirer is proceeding with the Offer and will be applying for NOC

7.3 Ifthe holders of the Equity Shares who are not persons resident in India (including NRIs, OCBs and registered FPIs), require any approvals (including from RBI or any other
regulatory body) in respect of the Equity Shares held by them, they will be required to submit such previous approvals, that they would have obtained for holding the Equity
Shares, to tender the Equity Shares held by them in this Open Offer, along with the other documents required to be tendered to accept this Open Offer. In the event such approvals
are not submitted, the Acquirer has the right to reject such Equity Shares tendered in this Open Offer.

whose name appears on the register of members on the Identified Date

SI. | Activity Schedule of Revised Schedule
No. activities as per
Draft Letter of Offer
(Day and Date) (Day and Date)

1. | Issue of the Public Announcement Friday, December 20, 2019 Friday, December 20, 2019
2. | Date of publishing the Detailed Public Statement in newspapers Monday, December 30,2019 Monday, December 30,2019
3. | Lastdate of filing of the Draft Letter of Offer with SEBI Monday, January 06, 2020 Monday, January 06, 2020
4. | Lastdate for public announcement for competing offer(s)’ Monday, January 20, 2020 Monday, January 20, 2020
5. | Lastdate for receipt of SEBI observations on the Draft Letter of Offer Monday, January 27, 2020 Wednesday, January 29, 2020
6. | Identified Date? Wednesday, January 29, 2020 Friday, January 31, 2020
7. | Lastdate by which the Letter of Offer is to be dispatched/mailed to the Public Shareholders

Wednesday, February 05, 2020

Friday, February 7, 2020

8. | Lastdate by which the committee of the independent directors of the Target Company shall
give its recommendation to the Public Shareholders of the Target Company for this Offer®

Monday, February 10, 2020

Wednesday, February 12, 2020

9. | Lastdate for upward revision of the Offer Price

Monday, February 10, 2020

Wednesday, February 12, 2020

10.| Date of publication of Offer opening public announcement in the newspapers in which the
Detailed Public Statement has been published

Tuesday, February 11,2020

Thursday, February 13,2020

11.| Date of commencement of the Tendering Period (“Offer Opening Date”)

Wednesday, February 12, 2020

Friday, February 14,2020

12.| Date of closure of the Tendering Period (“Offer Closing Date”)

Thursday, February 27, 2020

Monday, March 2, 2020

13.| Last date of communicating the rejection/acceptance and completion of payment of
consideration or return of Equity Shares to the Public Shareholders of the Target Company

Friday, March 13,2020

Tuesday, March 17, 2020

15.| Last date for publication of post-Offer public announcement in the newspapers in which the
Detailed Public Statement has been published

Friday, March 20, 2020

Tuesday, March 24, 2020

16.| Date by which the underlying transaction which triggered the open offer may be completed

Friday, September 11, 2020

Tuesday, September 15, 2020

' There has been no competing offer.

the Target Company are eligible to participate in the Offer at any time during the Tendering Period.

9. Other Information:

©

Opening Public Announcement and Corrigendum.
9.

o

the Acquirer or the Manager to the Offer.

9.3 Inthis Offer Opening Public Announcement and Corrigendum, all references to INR are to Indian Rupee(s), the official currency of India.
94 This Offer Opening Public Announcement and Corrigendum would also be available on SEBI’s website (www.sebi.gov.in).

2Date falling on the 10th Working Day prior to the commencement of the Tendering Period. The Identified Date is only for the purpose of determining the Public Shareholders
as on such date to whom the Letter of Offer would be dispatched/mailed. It is clarified that all the Public Shareholders (registered or unregistered) who own Equity Shares of

3The recommendation of the independent directors was published on February 11, 2020 in the same newspapers where the DPS was published.

The Acquirer accepts full responsibility for the obligations of the Acquirer as laid down in terms of the SEBI SAST Regulations and for the information contained in this Offer

All the information pertaining to the Target Company has been obtained from the publicly available sources and the accuracy thereof has not been independently verified by

ISSUED ON BEHALF OF ACQUIRER BY THE MANAGER TO THE OFFER

REGISTRAR TO THE OFFER

ERNST & YOUNG MERCHANT BANKING SERVICES LLP
/ 14" Floor, The Ruby, 29 Senapati Bapat Marg,
Dadar West, Mumbai - 400 028, India

Tel: +91-22-6192 0000; Fax: +91-22-6192 1000
EY Website: www.ey.com/india
Buildi bett Email: ittlopenoffer@in.ey.com
uriding a better  Contact Person: Mr. Chintan Hefa
workingworld  oF g Registration No.: INM000010700

L!NKIntime

LINK INTIME INDIA PRIVATE LIMITED

C-101, 1% Floor, 247 Park, L.B.S. Marg, Vikhroli (West),
Mumbai - 400 083, Maharashtra, India

Tel: +91 22 4918 6200; Fax: +91 2249186195
Website: www.linkintime.co.in

Email: indotechtransformers.offer @linkintime.co.in
Contact Person: Mr. Sumeet Deshpande

SEBI Registration No.: INR000004058

Place : Mumbai, India
Date : February 12,2020

On behalf of the Acquirer
Sd-

Authorised Signatory

PRESSMAN




