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THE COMMENCEMENT OF TRADING OF THE EQUITY SHARES OF OUR COMPANY ON THE STOCK EXCHANGES SHALL BE WITH EFFECT FROM WEDNESDAY, APRIL 03, 2024, OUR
COMPANY HAS VOLUNTARILY DECIDED FOR LISTING ON T+3 DAY (T BEING THE ISSUE CLOSING DATE) IN TERMS OF THE TIMELINES PRESCRIBED UNDER THE SEBI CIRCULAR NO.
SEBIHO/CFD/TPD1/CIR/P/2023/140 DATED AUGUST 09, 2023.

OUR PROMOTERS: SANJAY MEHTA, ASHLEY MEHTA AND PUNEET PAL SINGH

Our Company has filed the Prospectus dated March 23, 2024 with the RoC, and the Eguity Shares are proposed fo be listed on the Nalional Sfock Exchange of india Limited ("N3E") and BSE Limitad [ "BSE"} {and together the “3tock Exchnages”| and frading is
axpected to commance on April 03,2024,

BASIS OF ALLOTMENT
INITIAL PUBLIC OFFERING OF UP TO £2,00,000 EQUITY SHARES OF FACE VALUE OF 740 EACH [“EQUITY SHARES") OF SRM CONTRACTORS LIMITED (“OUR COMPANY" OR THE “ISSUER"] FOR CASH AT A PRICE OF 7 210 FER EQUITY SHARE (INCLUDING A
SECURITIES PREMIUM OF 2 200 PER EQUITY SHARE] {ISSUE PRICE") AGGREGATING UPTO T 13020.00 LAKHS ["THE ISSUE™). THEISSUE WILL CONSTITUTE 27.02% OF OUR POST-ISSUE PAID-UP EQUITY SHARE CAPITAL,
ANCHOR INVESTOR ISSUE PRICE: T 210 PER EQUITY SHARE OF FACE VALUE OF 10 EACH
ISSUE PRICE: T 210 PER EQUITY SHARE OF FACE VALUE OF ¥ 10 EACH
THE ISBUE PRICE IS 21 TIMES OF THE FACE VALUE

RISKS TO INVESTORS:

1. Inpast, our Promoter namely, Sanjay Mehta have made secondary sale of the Equity Shares held by him at¥ 49 per equity shares dated June 19, 2023 and transfer price for such secondary safe is lower than
thelssue price the Cap price is T 210.

2. Ourbusiness is concentrated in the Union Territory of Jammu & Kashmir and Ladakh and we are exposed to risks emanating from economic, regulatary and other changes in the Union Territory of Jammu &
Kashmir and Ladakh.
Dur husiness is primarily dependent on fertakan or Jed in the Union Teritory of Jammu & Kashmirand Ladakh, by our client such as National Highways & Infrastructure Developmant Corporation Limited -
Miristry of Road Transport & Highways, Govemmentof India (NHIDCL), Konkan Rafway Carporation Limited (KRCL), Governmentof Jammu and Kashmir Economic Reconstruction Agency (ERA, Jammu), Border Road
Organisation (BRO), Public Work (R&8) Department, Jammu & Kashmir (FWD, J&K), Norhem Railway, krigation & Ficod Cantrol Department, J&K, J&K Rural Roads Development Agency (JKRRDA], other enfiies
funded by the Governmentof India, J&K Governmentand Third party majorinfrastructure and construction enlities executing projects in the Unlon Terrftory of Jammu & Kashmir and Ladzkh

3. Wederivea significant portion of our revenues from a fimited number of clients. The loss of any significant clients may have an adverse effect on our business, financial condition, results of operations, and
prospects

{in lakhs)
No. | Particulars For nine (9) months period Financial Year Financial Year Financial Year
ending December 31, 2023 2022-23 021-22 2020-21
Revenue % Revenue % Revenue % Revenue %
l, Revenue from Tap five (5) Clients 18,945.15 B0.77% 21,518.48 71.66% 21,050.37 79.85% 1244027 TT.72%
2. | Revenue from Top ten (10) Clients | 2202687 978 27,626.16 92.00% 2528030 | 9590% 1459740 | 91.20%
4, wamnmmwmmmmgmmhwmmmmms Hbmqu#emmmrﬂmncmbrwr i perations. Our indebted and the conditions and

restrictions impased an by our fi ly affect our abllity to our
Typically, projects in the infrastructura sector which we Undertake are working capital intensive in nature and Invoive long Implementation pariods. Majority of the working capital funds of our Company are blocked due to
providing margin meney for Bank Guarantea, Eamest Money Deposit, Perfurmance Deposit and Security deposit (for our Projects) an which the banks are not providing finance. As on Dacember 31, 2023, our Company's
networking capital consisted of T 8,622, 13 Lakhs. Further, As on March 31, 2023, our Company's networking capital consisted of ¥7,056.79 Lakhs as agains1¥4,585.17 takhs as onMarch 31, 2022 and 327,32 52 1akhs as
on March 31,2020. As on Deoen'lbnr31 2023, ourmat bomhgs sloodal¥ 4,232 28 lakhs. We may incur additional indebtedness in the future. Additiona! debt financing could increase our interest costs and require us to
compry with aadits enants in our financing agreements.

5. We derive majority of our revenues fram construction of Roads, Tunnel and Slope Stabilisation work and our financial condition would be materially and ad Iy affectad if we fail to obtain new Roads,
Tunnel and slope stabilisation work or our current Roads, Tunneland Slope Stabilisation work are ferminated.

{in % lakhs)
Our operations As on nine (3) As % of Ason As % of Ason As % of Ason  As%hof
months December Ravenue from March 31, 2023 Revenue from March 31, 2022 Revenue from March 31, 2021 Revenue from
S Operations Opsrations Opsrations Operations |
Road Projects 17,688.32 74.97% 13,532.93 45.07% 10,2111 38.99% §,729.29 54,54%
Turmel Projecls E2.87 0.27% 7.822.08 26.05% 10,857.19 41.22% 6,742.26 42.12%
slope stabilisation works 5.576.72 24.20% 8,390.26 27.94% -19[14.58 18.61% 22871 1.43%
Other miscellaneous 13013 0.55% 283.80 0.94% 31168 1.48% 30562 1.91%
civil Consfruction Activity R e
5. mawwofmukﬁmaf&uwstnuu, aurP ld be lower than the floor price.
Averagecost of acquisition per Equity Share (in€)
Sanjay Mehta 072
AshieyMehta NIL
PuneetPal Singh 49
7. OurCompanyis notin strict compliance with the Corporate Social Responsibility as required under the provision of Companies Act 2013,
As perthe apolicable lews, Our Company Is required to spend 2% of its aversge net profits mads during preceding three financial year on CSR activitizs. we have undertaken CSR acthvities financial in Prime

Minister Cares Fund and local walfare trusts undertaking ectivities pertaining to the welfare of old age people and education of children and have spent 17 04 lakhs, 1.80 lakhs and 1.81 lakhe in FY 2022-23, 2021-22 and
2020-2021, respectively, Howaver, our Carpany has not met with its statulory requirement of spending ¥ 25,55 lekhs, T 13.39, 3 11.21 n FY 2022-23, 2021-22 and 2020-2021, respectivaly and has not complied with
tof parking barked CSR contrbuticn funds into a separate account within the stipulated timelines.
8 Wb(ghtedﬁmsge Cost of Aequisition ForaﬂEqufq Shares u'snsamdkl one year, eigmee.n menths and three years preceding the date of the Red Herring Prospectus by uurmu.rsmdﬂmmomgrwp
Period

Average Cost Upper end of the Price band 7 210] is "X’ times ~ Range of acquisition price:
Mtiﬂ‘ﬁm(lnﬂ' hwwﬂﬂtﬁm Lowest Price - Highest Price (in T
Last 1 year 032 B56.25 Lowest and Highest price T 0.32
Last 18 months 0.32 B556.25 Lowest and Hghest price 3 0.32
Last 3 years 0.32 B566.25 Lowes! and Hghest price ¥ 0.32

. This Is the first Main Board Public Issue being handle by BRLM assoclated with Issue. The BRLM has handled 14 SME public Issues in the past three years, out of which 7 Issue closed below the Issue price
on isting date.
10, Weighted Avarage Costof Acquisition for all Equity Shares transacted during elghteen months precoding the date of the Rod Herring Prospactus by our Promaters and Promoter group:

Period Mwwﬂkﬂd’_ﬂn{hﬂ' I Floor Price (i, T200) Gaph’i:n(in.ﬁi—ﬂ

WACA of Primary Transaction | NA

WACA of Secondary Transaction 0.32 | 625 times B58.25 hmes
BID [ ISSUE PERIOD:

ANCHOR INVESTOR BID/ISSUE PERIOD OPENED AND CLOSED ON FRIDAY, MARCH 22, 2024
BID / ISSUE OPENED ON TUESDAY MARCH 26, 2024 | BID / ISSUE CLOSED ON THURSDAY MARCH 28, 2024
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