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THE COMMENCEMENT OF TRADING OF THE EQUITY SHARES OF OUR COMPANY ON THE STOCK EXCHANGES SHALL BE WITH EFFECT FROM THURSDAY, MARCH 14, 2024. OUR
COMPANY WILL BE LISTED ON T+3 DAY (T BEING THE ISSUE CLOSING DATE) IN TERMS OF THE TIMELINES PRESCRIBED UNDER THE SEBI CIRCULAR NO. SEBI/HO/CFD/TPD1/CIR/P/2023

[140 DATED AUGUST 09, 2023.

PROMOTERS OF OUR COMPANY: BIPINBHAI VITHALBHAI HADVANI, DAKSHABEN BIPINBHAI HADVANI AND GOPAL AGRIPRODUCTS PRIVATE LIMITED

Our Company has filed the Prospectus dated March 11, 2024 with the RoC, and the Equity Shares are proposed to be listed on the National Stock Exchange of India Limited (“NSE") and BSE Limited (*BSE") (and together, the “Stock Exchanges™) and trading is
expected to commence on March 14, 2024,

BASIS OF ALLOTMENT
INITIAL PUBLIC OFFERING OF UP TO 1,62,16,886 EQUITY SHARES OF FACE VALUE OF 71 EACH (“EQUITY SHARES") OF GOPAL SNACKS LIMITED (*COMPANY™ OR “ISSUER") FOR CASHAT A PRICE OF ¥ 401 PER EQUITY SHARE (INCLUDING A SHARE PREMIUM
OF T 400 PER EQUITY SHARE) (“OFFER PRICE") THROUGH AN OFFER FOR SALE OF UPTO 1,62,16,836 EQUITY SHARES AGGREGATING UP TO 6,500 MILLION (“OFFER FOR SALE” OR "OFFER") BY THE SELLING SHAREHOLDERS, COMPRISING OF UP TO
1,995,924 EQUITY SHARES AGGREGATING UP TO 2800 MILLION BY BIPINBHAI VITHALBHAI HADVANI, UP TO 1,29,73,510 EQUITY SHARES AGGREGATING UP TO 25,200 MILLION BY GOPAL AGRIPRODUCTS PRIVATE LIMITED (COLLECTIVELY WITH BIPINBHAI
VITHALBHAI HADVANI, THE “PROMOTER SELLING SHAREHOLDERS") AND UP TO 12,47 452 EQUITY SHARES AGGREGATING UP TO 7500 MILLION BY HARSH SURESHKUMAR SHAH [COLLECTIVELY WITH THE PROMOTER SELLING SHAREHOLDERS, THE

“SELLING DERS”, AND SUCH EQUITY FERED BY THE SELLI IOLDERS, THE “OFFERED SHARES").
THIS OFFER INCLUDED A RESERVATION OF UP TO 96,418 EQUITY SHARES, AGGREGATING UP TO 735.00 MILLION (CONSTITUTING UP TO 0.08% OF THE POST OFFER PAID-UP EQUITY SHARE CAPITAL) FOR SUBSCRIPTION BY ELIGIBLE EMPLOYEES (THE
“EMPLOYEE 10N PORTION"). TO FINALIZATION OF BASIS OF ALLOTMENT 78,218 EQUITY SHARES WERE ALLOTTED TO EMPLOYEES UNDER THE EMPLOYEE RESERVATION PORTION. THE OFFER LESS THE EMPLOYEE RESERVATION

PORTION IS HEREINAFTER REFERRED TO AS THE “NET OFFER". THE OFFER AND THE NET OFFER WOULD CONSTITUTE 13.01% AND 12.95%, RESPECTIVELY, OF OUR POST-OFFER PAID-UP EQUITY SHARE CAPITAL. OUR COMPANY AND THE SELLING
SHAREHOLDERS, IN CONSULTATION WITH THE BRLMS, OFFERED A DISCOUNT OF UP TO 238 PER EQUITY SHARE OF THE OFFER PRICE TO ELIGIBLE EMPLOYEES BIDDING IN THE EMPLOYEE RESERVATION PORTION (“EMPLOYEE DISCOUNT").

ANCHOR INVESTOR OFFER PRICE: ¥ 401 PER EQUITY SHARE OF FACE VALUE OF ¥ 1 EACH
OFFER PRICE: ¥ 401 PER EQUITY SHARE OF FACE VALUE OF 1 EACH
THE OFFER PRICE IS 401 TIMES OF THE FACE VALUE

RISKS TO INVESTORS:

1. We are significantly dependent on the sale of our products namely, namkeen, gathiya and | and four Sh dated January 9, 2023, issued bonus Equity Shares in the proportion
snack pellets. Our aggregate revenue from sale of namkeen, gathiya and snack pellets | of ten Equity Shares for every one existing fully paid-up Equity Share held by the Shareholders as of the
accounted for 88,96%, 85.25%, 81.66%, 83.24% and 77.89% of our revenue from | ecorddate, being January 6, 2025. The impactof the subdivision and bonus issue has been considered in
operations in Fiscal 2021, 2022, 2023 and the six months ended September 30, 2022 and | e calculation ofthe average costof acquisition per Equty Share.

2023 respectively. An inability to a,ntlcipa!a and adapt to evolving consumer tastes, | Excluding transactions of gifts.

preferences and demand for particular products, or ensure product quality may adversely | ~ R costofbonus shares which areissued atnil consideration.
impact demand for ourproducls‘ brand loyalty and :onsequentlyourhusiness results of | 8. Weightedavemgecostafacquisltinn floor price and cap price
operations, financial condition and cash flows. Type of Transaction Weighted average Floor Cap
2. We have ived eight notices under the relevant provisions of the Food Safety and | cost of acquisition per  price price
Standards Act, 2006 and the rules and regulations; (i) declaring our products to be | Equity Share (in T)**  (i.e.T 381) (i.e.¥401)

allegedly substandard or not conforming to the specifications mentioned in the || Weighted average cost of | Nil - :
packaging or adulterated; (ii) alleging misbranding or deficient packaging or misleading | = acquisition for Primary Issuance
advertisement of our products; and (iii) misleading advertisement of our products. Weighted average cost of T 158.22 " 2.41times  2.53 times |

3. The sale of our products is concentrated in our core market of Gujarat. In Fiscal 2021, 2022 | acquisition for Secondary Transactions

and 2023 and the six months ended September 30, 2022 and 2023, our revenue from sale of | . x< riified by Maheshwari & Co., Charfered Accountants t o their certificate dated March 11
products in Gujarat accounted for 74.31%, 76.27%, 79.08%, 78.06% and 76.49% of our | apae o Y Meneshwari & Co, AR e !

revenue from operations, respectively. Any adverse developments affecting our | apyrsuant to a resolution of our Board passed in their meeting heid on December 22, 2022 and a

operations in such region, could have an adverse impact on our business, financial | resolution of our Shareholders passed in the 7y general g held on December 23, 2022,
condition, results of operations and cash flows. each fully paid - up equity share of our Company of l‘me value10 was subdividedinto 10 Equity Shares of
4. Our operations are subject to various contamination related risks, including improper | ¥1each. Further, our Company has, by lution of our Board dated January

storage of our products and raw materials, adulteration of any of our products, labelling | 7 2023 and a resolution of our Shareholders dated January 9, 2023, issued bonus Equity Shares in the

: ften Equity Shares for every one existing fully paid-up Equity Share held by the Shareholders
errors, and non-compliance with quality control standards. The average shelf life of our | ProPortionoften ;
products ranges from three to six months. Any actual or alleged contamination could lead | 58 0tk 1o the £ i Iy B AU (I Ipackor i SHbeNia 0 AN fexi iay bost

: 3 - of the weighted average cost of acquisition.

to logal liability, product liability claims, damage to brand reputation, government | o ., oo price, market capitalization to fotal revenue multiple and price fo eamings ratio
scrutiny, investigation or !nter\renUon and product return w!'lich. in turn, could have an based on the Offer Price of our Company, may not be Indicative of the market price of the
advemelmpac:?n CNdas s Iops onen. o?nf’mn“ndﬁs"ﬂm' | Equity Shares on listing. Our revenue from operations and restated profit after tax for
5. The Offer comprises an Offer for Sale aggregating up to 76,500 million and our Company | igeal 2023 was % 13,046.53 million and % 1,123.69 million, respectively. The table below
will not receive any proceeds from the Offer. provides details of our price to earnings ratio and market capitalization to revenue from
Our manufacturing facilities are under-utilized and the capacity utilisation of our primary | operations for Fiscal 2023:

manufacturing facilities declined from 40.08% in Fiscal 2021t0 32.36% in Fiscal 2022and | | p_ e ) Price to Eaminas Rafio| Market Capitalization to Re
further to 27.56% in Fiscal 2023. Under-utilisation of our existing or future primary | e L i DAL TGS ., BAIRe Uep & ol

foid

manufacturing facilities in the future may have an adverse impact on our business, results | At Imriend of pﬁcesl;and HeZ8 340
of operations, financial condition and cash flows. Le. ¥ 361 per Equity Share | !
For details regarding our capacity utilisation of our primary manufacturing facilities, see | At upper end of price band 4448 3.58
“Our Business - Installed Capacity, Actual Production and Capacity Utilisation” on page | e ¥ 401 per Equity Share
220 of the Prospectus. | 10.Weighted Average Return on Net Worth for past three Fiscals i.e. 2023, 2022 and 2021 is
7. The Weighted Average Cost of acquisition of all Equity Shares transacted in last three |  29:70%.
years, 18 months and one year preceding the date of the Prospectus: 11.The average cost of acquisition of Equity Shares held by the Selling Shareholders ranges
Period Weighted Cap Price is Range of | fromNil to 2158.22 per Equity Share, and the Offer Price at upper end of the Price Band is
average cost X' times the acquisition price: T401.
of acquisition ~ weighted average Lowest price - 12.The 3 BRLMs associated with the Offer have handled 83 public issues in the past three
(in)=" . cost of acquisition  Highest price (in ¥)** ** | Fiscals, outofwhich 24 issues have closed below the offer price on the listing date.
Last one year | 321.00 | 1.25 times T321.00-7321.00 | Name of the BRLMs Total Issues Closed below IPO
Last eighteen months 181.73 2.21 times Nil® - % 321.00 | lssues  price on listing date
Last three years 18173 2.21 times Nil™ - 7 321.00 Intensive Fiscal Services Private Limited” | 1 -
** As certified by Maheshwari & Co., C A P t fo their certificate dated March 11, Axis Capital Limited* L 13
2024. , JM Financial Limited* 29 5
' Pursuant f lution of our passed in their g held on D ber 22, 2022 and a resolution | |
oftus Sfaliakic s Bt sy garraa ol Dl o Disernbar 33 3005, each Al || L oromon 1s6uIee fiexo by BR1 s s L
pald - up equity share of our Company of face value 10 was subdivided into 10 Equity Shares of 31 each, | | Total 83 24
Further, our Company has, | to authorisation by a resolution of our Board dated January 7, 2023 | *Issues handled where there were no BRLMs
BID/ OFFER PERIOD

ANCHOR INVESTOR BIDDING DATE OPENED AND CLOSED ON TUESDAY, MARCH 5, 2024
BID/OFFER OPENED ON WEDNESDAY, MARCH 6, 2024 | BID/ OFFER CLOSED ON MONDAY, MARCH 11, 2024
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