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THIS IS A PUBLIC ANNOUCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT.
THIS DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES.
@ THIS PUBLIC ANNOUNCEMENT IS NOT INTENDED FOR RELEASE, PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY OUTSIDE INDIA.

&t a'qm‘yf? EIGHTY JEWELLERS LIMITED

F,’HE‘;,I,EE; CIN: U27205CT2010PLC022055

Our Company was incorporated as Eighty Jewellers Private Limited under the Companies Act, 1956, with a certificate of incorporation issued by the Registrar of Companies
Madhya Pradesh and Chhattisgarh, on September 15, 2010 having CIN: U27205CT2010PTC022055. Thereafter, the Company was converted from private limited company
to public company name vide special resolution passed by the shareholders of our Company on October 12, 2021 and the name of the Company was changed from "Eighty
Jewellers Private Limited" to "Eighty Jewellers Limited" vide fresh certificate of incorporation issued by the Registrar of Companies, Chhattisgarh on October 28, 2021 having
CIN: U27205CT2010PLC022055.
Registered Office: Anup Plaza Sadar Bazar, Raipur, Chhattisgarh, 492001 India. Contact Person: Mr. Nikesh Bardia, Chairman and Managing Director
Tel No: +91-0771-2234737; E-mail: info@eightyjewels.in; Website: www.eightyjewels.in
Promoters of Our Company: Mr. Tilok Chand Bardia, Mr. Nikesh Bardia and Mr. Nitin Kumar Bardia.

BASIS OF ALLOTMENT

INITIAL PUBLIC OFFER OF 27,00,000 EQUITY SHARES OF FACE VALUE OF Rs. 10/- EACH (THE "EQUITY SHARES") OF EIGHTY JEWELLERS LIMITED (“OUR COMPANY” OR
“EGL” OR “THE ISSUER”) AT AN ISSUE PRICE OF Rs. 41 PER EQUITY SHARE FOR CASH, AGGREGATING UP TO Rs. 1107.00 LAKHS (“PUBLIC ISSUE”) OUT OF WHICH
1,38,000 EQUITY SHARES OF FACE VALUE OF Rs.10 EACH, AT AN ISSUE PRICE OF Rs. 41 PER EQUITY SHARE FOR CASH, AGGREGATING Rs. 56.58 LAKHS WILL BE
RESERVED FOR SUBSCRIPTION BY THE MARKET MAKER TO THE ISSUE (THE "MARKET MAKER RESERVATION PORTION"). THE PUBLIC ISSUE LESS MARKET MAKER
RESERVATION PORTION LE. ISSUE OF 25,62,000 EQUITY SHARES OF FACE VALUE OF Rs.10 EACH, AT AN ISSUE PRICE OF Rs.41 PER EQUITY SHARE FOR CASH,
AGGREGATING UPTO Rs. 1050.42 LAKHS IS HEREIN AFTER REFERRED T0 AS THE "NET ISSUE". THE PUBLIC ISSUE AND NET ISSUE WILL CONSTITUTE 26.47% AND
25.12% RESPECTIVELY OF THE POST- ISSUE PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY.

ISSUE PRICE: RS. 41 PER EQUITY SHARE OF FACE VALUE OF RS. 10 EACH
THE ISSUE PRICE IS 4.10 TIMES OF THE FACE VALUE

ISSUE ISSUE OPENED ON: THURSDAY, MARCH 31, 2022
J:{[e]D )Y ISSUE CLOSED ON: TUESDAY, APRIL 05, 2022

PROPOSED LISTING: APRIL 13, 2022*

The Equity Shares offered through the Prospectus are proposed to be listed on the SME Platform of BSE Limited ("BSE") in terms of the Chapter IX of the SEBI (ICDR) Regulations,

2018, as amended from time to time. Our Company has received an In Principal approval letter dated March 15, 2022 from BSE Limited ("BSE") for using its name in the Offer

Document for listing of our shares onthe SME Platform of BSE. Itis to be distinctly understood that the permission given by BSE Limited ("BSE") should notin any way be deemed or

construed that the content of the Prospectus or the price at which the equity share are offered has been cleared, solicited or approved by BSE, nor does it certify the correctness,

accuracy or completeness of any of the content of the Prospectus. The investors are advised to refer to the Prospectus for the full text of the Disclaimer clause pertaining to

BSE. Forthe purpose of this Issue, the Designated Stock Exchange will be the BSE Limited. The trading is proposed to be commenced on or about April 13, 2022*.

*Subject to the receipt of listing and trading approval from the BSE SME Platform.

All Applicants were allowed to participate in the Issue either through APPLICATIONS SUPPORTED BY BLOCKED AMOUNT ("ASBA") process by providing the details of their

respective bank accounts in which the corresponding application amounts were blocked by Self Certified Syndicate Banks (the "SCSBs") or through UPI Mechanism.
SUBSCRIPTION DETAILS

The issue has received 838 applications for 57,36,000 Equity shares resultingin 2.12 times subscription (including reserved portion of Market maker) before technical rejections.

The details of applications received in the issue (before technical rejections but after excluding bids not banked) are as follows:

Category No. of applicants % No. of Equity shares % Subscription (times)*

Market Maker 1 0.12 1,38,000 2.41 1.00

Retail Individual Investors 765 91.29 22,95,000 40.01 1.79

Other than retail individual Investors 72 8.59 33,03,000 57.58 2.58

Total 838 100.00 57,36,000 100.00 212
The details of applications rejected by the Registrar on technical grounds (including withdrawal) are detailed below:

Category No. of applicants No. of Equity shares

Market Maker Nil Nil

Retail Individual Investors 19 57,000

Other than retail individual Investors 2 1,59,000

Total 21 2,16,000
After eliminating technically rejected applications, the following table gives us category wise net valid applications:

Gross Issue  |Revised Issue| Less - Rejections Valid Subscription
R No.of [ % [ No.of | Allocation | Allocation ["No,of [ No.of | No.of [No. of valid] % of |(times)on basis
appli- Equity asper | (afterspill | appli- | Equity | applicants | shares | Total | Of revised
cants shares | Prospectus|  over) cants | shares |(valid shares) applied [Applied|Issue Allocation

Market Maker 1 0.12 | 1,38,000 | 1,38,000 1,38,000 - - 1 1,38,000 | 2.50 1.0000
Retail Individual Investors 765 |91.29 |122,95,000| 12,81,000 | 12,81,000 19 | 57,000 746 22,38,000 | 40.54 1.747
QOther than retail individual Investors | 72 | 8.59 |33,03,000| 12,81,000 | 12,81,000 2 [1,59,000 70 31,44,000 | 56.96 2.454
Total 838 (100.00(57,36,000 | 27,00,000 | 27,00,000 21 (2,16,000 817 55,20,000 (100.00 2.044

Allocation: The Basis of Allotment was finalized in consultation with the Designated Stock Exchange - BSE Limited on April 8, 2022.

A. Allocation to Market Maker (After Technical Rejections): The Basis of Allotment to the Market Maker, at the issue price of Rs. 41/- per Equity Share, was finalized in
consultation with BSE. The category was subscribed by 1.00 times. The total number of shares allotted in this category is 1,38,000 Equity Shares to 1 successful applicants.

The Category-wise details of the Basis of Allotment are as under:

No. of No. of % to | Total No. | % to |Proportionate| Allocation Allocation | Ratio of | Ratio of | Number of | Total no. No. of
Shares |Applications| total | of shares| total shares per per allottees | allottees | successful | of Shares Shares
Applied for| Received applied available Applicant Applicant to to applicant | Allocated/ | Surplus/
(Category in each (before (after applicants:|applicants:|  (after allotted Deficit

wise) category rounding off) | rounding off) | RATIO 1 | RATIO 2 |rounding off)
1,38,000 1,38,000 | 100 | 1,38,000| 100 1,38,000 1,38,000 1,38,000 1 1 1 1,38,000 0
Grand Total| 1,38,000 | 100 | 1,38,000| 100 1,38,000 1,38,000 1,38,000 1 1,38,000 0

B. Allocation to Retail Individual Investors (After Technical Rejections): The Basis of Allotment to the Retail Individual Investors, at the issue price of Rs. 41/- per Equity
Share, was finalised in consultation with BSE. The category was subscribed by 1.747 times. The total number of shares allotted in this category is 12,81,000 Equity
Shares to 427 successful applicants.

The Category-wise details of the Basis of Allotment are as under:

No. of No. of % to | Total No. | % to |Proportionate| Allocation Allocation Ratio of | Ratio of | Number of | Total no. No. of
Shares |Applications| total | of shares| total shares per per allottees | allottees | successful | of Shares Shares
Applied for| Received applied available Applicant Applicant to to applicant | Allocated/ | Surplus/
(Category in each (before (after applicants:| applicants:|  (after allotted Deficit

wise) category rounding off) | rounding off) | RATIO 1 | RATIO 2 |rounding off)
3000 746 100.00{ 2238000 |100.00{ 1281000 1717.16 3000 427 746 427 12,81,000 -
Grand Total 746 100.00| 2238000 {100.00f 1281000 427 12,81,000 -

C. Allocation to Other than Retail Individual Investors (After Technical Rejections & Withdrawal):
The Basis of Allotment to the Other than retail individual Investors, at the issue price of Rs. 41/- per Equity Share, was finalized in consultation with BSE. The category was
subscribed by 2.454 times. The total number of shares allotted in this category is 12,81,000 Equity Shares to 66 successful applicants.
The Category-wise details of the Basis of Allotment are as under:

No. of No. of % to |Total No. of| % to |Proportionate| Allocation | Allocation | Ratio of | Ratio of | Number of | Total no. No. of
Shares |Applications| total | shares total shares per per allottees | allottees | successful | of Shares Shares
Applied for| Received applied available Applicant Applicant to to applicant | Allocated/ | Surplus/
(Category in each (before (after  |applicants:|applicants:|  (after allotted Deficit

wise) category rounding off) | rounding off)| RATIO 1 | RATIO 2 |rounding off)
6000 20 28.57 | 120000 | 3.82 48893 2444.65 3000 4 5 16 48000 -893
9000 8 11.43 | 72000 2.29 29336 3667 3000 1 1 8 24000 -5336
0.00 0.00 3000 1 4 6000 6000
12000 9 12.86 | 108000 | 3.44 44004 4889.33 3000 1 1 9 27000 -17004
0.00 0.00 3000 2 3 18000 18000
15000 5 7.14 75000 2.39 30558 6111.6 6000 1 1 5 30000 -558
18000 3 4.29 54000 1.72 22002 7334 6000 1 1 18000 -4002
0.00 0.00 3000 1 3 3000 3000
21000 1 1.43 21000 0.67 8556 8556 9000 1 1 1 9000 444
24000 1 1.43 24000 0.76 9779 9779 9000 1 1 1 9000 -779
27000 1 1.43 27000 0.86 11001 11001 12000 1 1 1 12000 999
30000 4 5.71 | 120000 | 3.82 48893 12223.25 12000 1 1 4 48000 -893
33000 1 1.43 33000 1.05 13446 13446 15000 1 1 1 15000 1554
45000 2 2.86 90000 2.86 36670 18335 18000 1 1 2 36000 -670
60000 2 2.86 | 120000 | 3.82 48893 24446.5 24000 1 1 2 48000 -893
69000 1 1.43 69000 2.19 28114 28114 27000 1 1 1 27000 -1114
75000 1 1.43 75000 2.39 30558 30558 30000 1 1 1 30000 -558
81000 1 1.43 81000 2.58 33003 33003 33000 1 1 1 33000 -3
96000 1 1.43 96000 3.05 39115 39115 39000 1 1 1 39000 -115
105000 1 1.43 | 105000 | 3.34 42781 42781 42000 1 1 1 42000 -781
111000 1 1.43 | 111000 | 3.53 45226 45226 45000 1 1 1 45000 -226
120000 1 1.43 | 120000 | 3.82 48893 48893 48000 1 1 1 48000 -893
150000 1 1.43 | 150000 | 4.77 61116 61116 63000 1 1 1 63000 1884
156000 1 1.43 | 156000 | 4.96 63561 63561 63000 1 1 1 63000 -561
195000 1 1.43 | 195000 | 6.20 79451 79451 81000 1 1 1 81000 1549
270000 1 1.43 | 270000 | 8.59 110010 110010 111000 1 1 1 111000 990
366000 1 1.43 | 366000 | 11.64| 149124 149124 150000 1 1 1 150000 876
486000 1 1.43 | 486000 | 15.46| 198017 198017 198000 1 1 1 198000 -17
Total 70 100.00| 3144000 |100.00, 1281000 66 1281000 0

The Board of Directors of the Company at its meeting held on April 8, 2022 has taken on record the Basis of Allocation of Equity Shares approved by the Designated Stock
Exchange viz. BSE Limited and has authorized the corporate action for allotment of the Equity Shares to various successful applicants.

The Refund/allotment intimation will be dispatched to the address of the Applicants as registered with the depositories on or about April 11, 2022. Further, the instructions to
Self Certified Syndicate Banks for unblocking the funds have been shared on April 08, 2022. In case the same is not received within ten days, investors may contact Registrar
atthe address given below.

The Equity Shares allocated to successful applicants are being credited to their beneficiary accounts subject to validation of the account details with the depositories concerned.
The Company is taking steps to get the Equity Shares admitted for trading on SME Platform of BSE Limited within six working days from the date of the closure of the Issue.
Note: All capitalized terms used and not defined herein shall have the respective meaning assigned to themin the Prospectus dated March 25, 2022 ("Prospectus”).

In terms of Prospectus dated March 25, 2022 and as per Regulation 253 of SEBI (ICDR) Regulations, 2018 wherein a minimum of 50% of the Net Issue of shares to Public
shall initially be made available for allotment to a) Retail Individual Investors as the case may be. The balance net offer of shares to the public shall be made available for
allotment to b) individual applicants other than retail investors and other investors including corporate bodies / institutions irrespective of number of shares applied for. The
unsubscribed portion of the net issue to any one of the categories specified in (a) or (b) shall/may be made available for allocation in any other category, if so required.
Explanation: Chapter IX, part VIl (253) of SEBI (ICDR) Regulation, 2018. If the retail individual investor is entitled to more than fifty percent, on proportionate basis, the retail
individual investors shall be allocated that higher percentage.

INVESTORS PLEASE NOTE:

The details of the allotment made would also be hosted on the website of the Registrar to the Issue Bigshare Services Private Limited at www.bigshareonline.com. All future
correspondence in this regard may kindly be addressed to the Registrar to the Issue quoting full name of the First/Sole applicants, serial number of the Application Form,
number of shares applied for and Bank Branch where the application had been lodged and payment details at the address of the Registrar given below:

" BIGSHARE SERVICES PRIVATE LIMITED
Bigshare Services Pvt. Ltd.

Address:- 1st Floor, Bharat Tin Works Building, Opp. Vasant Oasis, Makwana Road, Marol, Andheri East,
Mumbai - 400059. Tel No.: +91-022-62638200; Fax No.: +91-022-62638299; Website: www.bigshareonline.com;
Email: ipo@bigshareonline.com; Contact Person: Mr. Swapnil Kate; SEBI Regn. No.: INR0O00001385

For and on behalf of the Board of Directors
Eighty Jewellers Limited

Sd/-

) ] Nikesh Bardia

Place: Raipur, Chhattisgarh Chairman cum Managing Director
Date: April 08, 2022 DIN:01008682

THE LEVEL OF SUBSCRIPTION SHOULD NOT BE TAKEN TO BE INDICATIVE OF EITHER THE MARKET PRICE OF THE EQUITY SHARES ON LISTING OR THE BUSINESS
PROSPECTS OF EIGHTY JEWELLERS LIMITED.

Disclaimer: EIGHTY JEWELLERS LIMITED has filed the Prospectus with the RoC on March 25, 2022 and thereafter with SEBI and the Stock Exchanges. The Prospectus is
available on the website of SEBI at www.sebi.gov.in and on the websites of the LM, Hem Securities Limited at www.hemsecurities.com. Investors should note that investment
in Equity Shares involves a high degree of risk and for details relating to the same, please see "Risk Factors" beginning on page 19 of the Prospectus.

The Equity Shares have not been and will not be registered under the U.S. Securities Act of 1933, as amended (the "Securities Act") or any state securities laws in the United
States, and unless so registered, and may not be offered or sold within the United States, except pursuant to an exemption from, or in a transaction not subject to, the
registration requirements of the Securities Act and in accordance with any applicable U.S. state securities laws. The Equity Shares are being offered and sold outside the
United States in 'offshore transactions' in reliance on Regulation under the Securities Act and the applicable laws of each jurisdiction where such offers and sales are made.
There will be no public offering in the United States.

DHRUVAKSH SAHA
New Delhi, 10 April

ith the Centre aiming for
rapid ramp-up of India’s
infrastructure (infra) and
logistics sector, the Ministry
of Ports, Shipping, and Waterways has
identified nine high-impact infra projects
worth 1,913 crore as part of the Pradhan
Mantri GatiShakti-National Master Plan
(NMP). The high-impact projects will be
closely monitored through 2022-23 (FY23).

“In totality, we have identified 101 proj-
ects estimated to cost around 362,627 crore
under GatiShakti. We aim to complete
these by 2024, while the target for the nine
high-impact projects is by the end of this
fiscal year,” said a senior official.

The official, who is part of the
GatiShakti network planning group (NPG),
which oversees project management for
the integrated infra development pro-
gramme, added that two of these nine proj-
ects — extension of container terminals at
Port of Visakhapatnam and mechanisa-
tion of container terminal of New
Mangalore Port — have been completed.

Other projects in the high-impact pipe-
line are in advanced stages of completion.
Business Standard had previously reported
that the Centre has identified a total of 81
high-impact projects under the GatiShakti
NMP, almost half of which are to be
executed by the Ministry of Road
Transport and Highways. Five of the proj-
ects are to be executed by major ports at
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Govt to speed up ¥1,913-cr
high-impact port projects

GATISHAKTI INITIATIVE

M ¥62,627-crore ports, shipping,
and waterways projects part of the
GatiShakti National Master Plan

M Ministry plans to complete these
projects by 2024

M Target for nine high-impact
projects is by the end of this
financial year

M Five of these projects to be
executed by major ports atan
estimated cost of¥900 cr; others by
Inland Waterways Authority of India

M Ministry has also identified

80 roadways and rail connectivity
projects as part of the GatiShakti
initiative

an estimated cost 0f 900 crore, while the
others are being taken up by the Inland
Waterways Authority of India.

“Seven of 101 projects (in the GatiShakti
pipeline) of 32,369 crore have been com-
pleted so far, resulting in the addition of
150,000 square metre storage area at ports,
mechanisation of cargo-handling facil-
ities, development of 277 hectares of eco-
nomic and industrial zones on port-owned
land, and construction of container termi-
nals,” said the official.

The ministry has also identified 80
roadways and rail connectivity projects as

part of the GatiShakti initiative. Another
official said that one of the reasons some
ports were earlier undesirable for the
industry was because of higher cargo evac-
uation time, as ports did not have suffi-
cient multimodal connectivity.

“This is in addition to the 92 road and
93 rail connectivity projects that we are
managing under the Sagarmala pro-
gramme,” the first official said.

According to sector experts and gov-
ernment officials, the existence of depart-
mental silos used to result in the stalling
of significant infra projects and duplica-
tion of work.

GatiShakti aims to bring these prob-
lems to a halt through a unified approach
to infra development.

Recently, the ministry admitted to hav-
ing hit a wall on the development of three
of the 14 coastal economic zones it had
identified under the Sagarmala pro-
gramme since other key infra initiatives,
such as the Bharatmala project for high-
ways and dedicated freight corridors for
railways, had been envisaged along the
same routes. The national perspective plan
for these special zones is currently being
modified in view of these.

The Centre has high hopes from the
initiative, with Finance Minister Nirmala
Sitharaman calling it one of the top four
priorities of the government for FY23 in
her Union Budget speech. Prime Minister
Narendra Modi recently said that the inte-
grated infra platform could be instrumen-
tal for India to solve the menace of high
logistics cost.

Boosters...

While the number of hospitals
administering booster doses
remained low on Day 1 of
booster doses for the entire
adult population, the number
of beneficiaries opting for the
jab was also fewer — but still
higher, compared to the past
five Sundays.

Moreover, some private
hospitals were in a bind over
pricing. They said the new
rates were much lower than the
price they paid to vaccine man-
ufacturing companies and,
therefore, would wait for clarity
on pricing before beginning the
booster process.

Major hospital chains like
Fortis Healthcare stayed away
from vaccinations on Sunday.
“We welcome the expansion of
precautionary doses to the
younger age group and expect
an increase in footfall in the
days to come. We have not
received any communication
from the authorities or the vac-
cine makers on the process for
receiving and administering
precautionary doses to 18-plus,
or on the new cost. The vaccine
stock we are currently holding
was purchased at the pre-
viously approved government
prices. We will resume vacci-
nations as soon as we receive
clarifications, hopefully by
Monday,” the hospital said ina
statement.

Similarly, in Ahmedabad,
Apollo Hospitals and HCG
Hospitals did not kick-start
their drive on Sunday.

AMRI Hospitals in Kolkata
has decided to start from
Monday. In Tamil Nadu (TN),
at least five hospitals Business
Standard got in touch with said
they were in wait-and-watch
mode due to low demand.
Some said they may start
administering booster shots
from Monday.

Some hospitals that did vac-
cinate on Sunday, however,
chose to charge the old rates.
Karnataka Health Commi-
ssioner Randeep D said the
state is waiting for written
instructions from the Centre
before formally asking private
hospitals to bring down prices.

Alok Roy, chairman of east-
ern India’s Medica Group of

Vax makers promise more doses
to compensate price difference

Aday afterslashing prices of the precaution dose of Covishield
103225 per dose (excluding taxes) for private hospitals, Serum
Institute of India (SII) on Sunday said it will compensate the
price difference for the unexpired stocks lying with private
centres in the form of 'cost free' doses. Both Slland Bharat
Biotech have said that the reduced price of¥225 per dose is
effective from April 10. In a tweet, Sl said the due process
would be informed to all private hospitals soon. Sll also said it
has adequate stocks to meet the demand in India. BS REPORTER

Hospitals, said, “According to
discussions with health depart-
ment officials, the old stocks
(300,000 doses of Covishield
and 4,000 doses of Covaxin)
will be administered at the old
rates. We are informing the
beneficiary that we are charg-
ing according to the price at
which we had procured in the
past from the Serum Institute
of India and Bharat Biotech.”

Private hospitals in Kolkata
had a meeting with the state
health department  on
Saturday, which saw hospitals
highlighting the issue of exist-
ing inventory and pricing.

Some Kolkata hospitals
have decided to go with the
new pricing from Monday on
the basis of discussions.

Rupak Barua, group CEO,
AMRI Hospitals, said AMRI
would charge ¥380 per dose. He
said the existing stock of vials
would be compensated with
additional stock at the new
price 0f%225. AMRI has around
8,000 vials, of which 6,500 are
of Covaxin and 1,500 of
Covishield, with an expiration
deadline of May.

Gujarat hospitals, too,
awaited clarity on pricing —
from vaccine companies and
the government. “There is
already a huge stock of vac-
cines at the older price. We
need some clarity on whether
we can continue to vaccinate
at the older prices. We are ask-
ing people to come on
Monday,” said a vaccinator at
HCG Hospitals.

“Also, there is a ‘no-return’
policy by the government on
doses. This makes it imperative
for hospitals to exhaust the cur-
rent inventory before sourcing
fresh ones,” said Dr Prashant
Deshmukh, chief operating
officer, CIMS Hospital, in
Ahmedabad. At Sterling
Hospital, the walk-ins and reg-

istrations have been so low that
the private hospital has been
scheduling only one day per
week for vaccinations.

The lower price, however,
may lead to greater footfall,
they surmised. “The reduction
in prices, as well as the large
size of the eligible segment,
could drive demand. While we
have already received some
enquiries from corporates, as
well as housing associations,
the public response will
become clearer over the next
week or two,” said Dilip Jose,
managing director and CEO,
Manipal Hospitals.

The start to prevention
doses, however, was sluggish
across the country. Being a
Sunday and coinciding with
the Ram Navami festival, foot-
fall was sparse at vaccination
centres in Uttar Pradesh.

In TN, the government took
the lead. It inaugurated the vac-
cination camp in private hos-
pitals at Meenakshi Mission
Hospital & Research Centre. “If
the government stops their
camps, interest will rise at pri-
vate hospitals. We are looking
to get some basic stocks. If we
get more interest, we will get
some additional stocks and for
that we are in talks with the
Department of Public Health,”
said J Adel, general manager-
operations, MMHRC.
INPUTS FROM VIRENDRA SINGH RAWAT

KYC...

According to people familiar
with the development, an
investigation showed that large
sums of money - in lakhs -
changed hands through these
gaming apps without any KYC
check. Apart from the KYC
mandate, bringing skill gaming
apps and sites under the PLMA
would mean these entities
must appoint a designated
director and a principal officer.
Making such companies
reporting entities (RE) under
the PMLA would also mean
that these entities must share
the details of remitter, benefi-
ciary, and other relevant infor-
mation with the Financial
Intelligence  Unit  (FIU).
Gaming companies may also
be asked to flag a Suspicious
Transaction Report for any
transaction above 350,000.
According to the sources,
there is also a suggestion to
consider the United Kingdom’s
Gambling Act for reference
while making online skill gam-
ing companies reporting
entities under the PMLA.
Documents reviewed by
Business Standard showed that
the finance ministry and the
RBI have expressed concern
over lack of a framework for
regulating online gaming with
stakes. Companies facilitating
such activities are incorporated
in the country as they are reg-
istered with the Ministry of
Corporate affairs. There is no
prohibition on foreign invest-
ment in these companies.
Sources said some of these
entities are registered in Malta
— a country that has been
flagged for strategic defi-
ciencies by the Financial
Action Task Force (FATF); it is
on the FATF’s grey list.

More on business-standard.com
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EAST COAST ENERGY PRIVATE LIMITED - IN LIQUIDATION
EXPRESSION OF INTEREST TO ACQUIRE ASSETS
Expression of Interest (Eol) for acquiring Township (40.37 acres) and Miscellaneous
: | Assets belonging to East Coast Energy Private Limited, a coal based thermal power
i |plant with super critical technology located near Kakarapalli village,
Santhabommali Mandal, Srikakulam district, Andhra Pradesh, India are hereby

invited from potential acquirers to acquire whole or part of its remaining assets.
The Format for submission of Eol and brief details of the assets are available on the
website of ECEPL. The link for the same is given below:
.€0.in/LIQUIDATION.html
In case of any further queries, the interested parties may communicate at
liquidatoreastcoast@bdo.in
: | Eol in the prescribed format with annexures as referred on the website of ECEPL is
required to reach by 17.00 hours on or before April 26, 2022 in a sealed envelope at
“Shri Devendra Prasad, Flat-1304, A Wing, Raheja Ridgewood, Near Nesco,
Goregaon(East), Mumbai City, Maharashtra 400063, INDIA” and a scan copy of the
same together with all enclosures should also be sent at liquidatoreastcoast@bdo.in
Details of Assets and other information are available at
.€0.in/LIQUIDATION. html
Disclaimer: The advertisement shall in no manner be deemed to be a prospectus,
or an offer document for sale of assets of the Company. The advertisement does
not create any kind of binding obligation on the part of the Liquidator. Further, the
Liquidator may from time to time, update, amend or supplement the information
in the invitation. Any such update/ amendment/ supplement/ corrigendum shall be
communicated via the website of Company. The Liquidator has the right to modify
or cancel the process and/ or disqualify any interested party without any liability.

http://www.eastcoastener

http://www.eastcoastener

Sunjeet Comm.

Liquidator for East Coast Energy Private Limited
Registration No. IBBI/IPA-002/1P-N00436/2017-2018/11271

Date: 11/04/2022

sd/-
Devendra Prasad
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