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® CREDAI-MCHI REPORT
Housing rates to rise
10-15% next month

FE BUREAU
Mumbai, March 28

HOUSING PRICES COULD go
up by 10-15% in April due to
sharp increase of ¥400-600
persquare feetin construction
costs with rising inflation in
key commodities like steel,
cement, among others, real
estate developers’body Credai-
MCHI said on Monday.

The cost increase will not
onlyimpactthe 2,773 projects
which were approved by
Municipal Corporation of
Greater Mumbai (MCGM) in
2021 but projects comprising
260,000 units over the course
of the next three years, it said.

The developers’ body has
alsoapproached the state and
central government with pro-
posals aimed at arresting the
rising price of residential real
estate forhomebuyersamidst
rising input costs.These steps
include considering giving
relief to the industry by
reducing stamp dutyand GST
rates, besides allowing input
tax credit (ITC) to developers.

Speaking toreporters over
a virtual conference call,
Dhaval Ajmera, secretary,
CREDAI-MCHI said, “Devel-
opers have absorbed this
incremental cost for a long
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time nowand will nowlook at
passing it on to the homebuy-
ers as they have no choice.We
will continue to engage in
dialogues with various min-
istries and concerned author-
ities to consider our recom-
mendations regarding
gradual reduction in steel
exports, input tax credits
being allowed under the GST
scheme and the tax-saving
option of section 80-IB to be
extended to the affordable
housing category.”

However, Ajmera denied
claims of halting construction
workin the state as of nowbut
will consider if other ongoing

measures do not provide nec-
essary respite.

There has been a steep rise
in prices of steel, cement, alu-
minum, PVC which have risen
sharply between 30-100%
during thelast oneyear,result-
ingin more than 40% increase
in raw material prices.

“As an impact of the war,
rising cement and steel prices
along with the rise in prices
for fuel, have turned into one
of the main points of concern.
The rise in prices of pet coke,
coal, and fuel costs,as well as
freight rates, are all con-
tributing to an increase in
cement prices — one of the
most integral raw materials
for the real estate industry,”
Ajmera said.

A recent report by
CREDAI-MCHI drew insights
based on the analytics drawn
in the MMR Housing report,
which foresees a 7-8% price
rise over the next 12 months
if the quarterly rise of 2%
price hike continues into the
current year.

CREDAI forecasts that
prices will rise much more in
the coming quarter given the
current disruptions in Russ-
ian and Ukrainian businesses
as well as daily increment in
fuel prices.

® INTERVIEW: PRONAB SEN, former chief statistician
‘Current CPI seriously out of date’

As India grapples with infla-

tionary pressure in the wake of
the Ukraine war, the moot ques-

tion is how representative our
current inflation gauges have
been to capture the real price
pressure in the economy. The
consumer price index (CPI),

which is used by the central
bank forits inflation-targetting
framework, has been in exis-

tence for a decade now without
any revision. Pronab Sen, for-

mer chief statistician and the
then chairman of the National
Statistical Commission, says
the current CPI is outdated.

In an interview with
Banikinkar Pattanayak and
KG Narendranath, Sen says
retail inflation could have pos-
sibly come in higher than the
current reading of 6% had the
index been revised on time. The
RBI, some would say, is behind
the curve; but that's probably
because it doesn't know what
the real curve is, given the out-
dated index, Sen adds.

He says the current export
boommay have been partly dri-
ven by the producers’ move to
utilise vast idle capacity, mir-
roring the vent-for-surplus the-
ory. Edited excerpts:

The current consumer price
index (CPI) hasn’t been
revamped for a decade now.
Is it still a representative
indicator of inflationary
pressure in the economy?
Over the last ten years,

there have been a lot of struc-
tural changes in the economy.
As aresult of that, the current
consumer price index (CPI) is
seriously out of date.

A decision was taken to
revise the CPI and the whole-
sale price index (WPI) every
fiveyearstobetter capture the
structural changes. So, 2017-
18 was the nearest year for a
revision. But the consumer
expenditure survey for that
year is now junked (by the gov-
ernment), so we must wait for
the next survey.

And the earliest that can
come is 2022-23.This means
you are not going to get the
survey data until the begin-
ning of 2024. Only then you
can start the process of revis-
ing the CPI.I don’t think we
will get a revised CPI before
theend of 2024 orin 2025.

Until the revision is done,
what is the consequence of
measuring retail inflation
based on an inadequately
representative CPI?

Two things are critical here.
First, income distribution
changes over a period of time.
So, the consumption pattern
of a particular class can
become more or less domi-
nant. Currently (after the pan-
demic), it’s more gravitated
towards
the high-income groups.

Second, as new products
come in, the composition (of
the price index) changes for
every categoryaswell. So,both
have theirimpact on the price
index but which way it will
swing more can’t be predicted
now.Because, in that case,you
have to know the inflation of
each of these products. That’s
impossible to predict a priori.

If the main driver of CPI
inflation is food, as it was in
the past, then the question to
ask is within the category,
which one is driving the con-

sumption pattern more —
cereals or basic food items or
horticulture products,etc.The
poorer people are much more
into staples and the richer
people have horticulture and
animal products.Butifyou see
the inflation behaviour in
recentyears,it hasbeen driven
more by non-food items,
which are a more diversified
category.

If non-food products had
appropriate weight in the
index and the CPI had been
more representative, keep-
ingwith the currentrealities,
would the current retail
inflation measured higher
than 6%?

Yes, it could have been
higher. But, as I said, it’s diffi-
cult to predict a priori, so the
index revision needs to be
done first.

Don’t you think services
aren’t adequately repre-
sented in the CPI now?

In services, there is an

issue, and that’s probably the
case across the globe. In this
category, it’s very difficult to
define a product because they
are very heterogenous. In the
current CPI,health and educa-
tion expenditures are cap-
tured, and a whole bunch of
otherservices canbeincluded.
However, the problem, again,
is how to define such a prod-
uct.Evenwithin goods, thisisa
problem, albeit to a lesser
extent.

That’s because when you
define a very specific product,
what you are essentially
assuming is that all the other
products in that same cate-
gory will have the same price
behaviour. So, if you are look-
ing at toothpaste and Colgate
as a representative product,
you are assuming all other
toothpastes move along with
it. It may not be true in case of
certain goods, and in services,
it’salmost certainly not true.

(For full interview, log on to
www.financialexpress.com)
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Attention! GST Taxpayers
Whose Aggregate Annual Turnover# is upto a Specified limit* can opt for
GST Composition Scheme for the FY 2022-23

by 31°* March, 2022

The eligible taxpayers, who wish to avail the composition scheme may opt in for
composition scheme by performing the following steps on the GST portal

(www.gst.gov.in):

(

Log in to the
Taxpayers’ Interface

Easy & Convenient

Minimum Compliance
Requirement

Less Bookkeeping

(
@,

L

Go to Services >
Registration >

pplication to Opt for

Composition Levy

Attractive
Tax Rates

Fill the form
and submit

OO

Available for supply
3R ) of Goods as well
as Services

Auto Renewal and
Easy to Opt-out

: #*Aporepate Annual
Type of Suppliers BETese
yp PP Turnover in FY 2021-22
Taxpavers registered in 08 Specified States upto ¥ 75 Lakh
Supplier of Goods
Taxpayers registered in other States upto ¥ 150 Lakh
Supplier of Services upto ¥ 50 Lakh

For more details please refer to Section 10 of CGST Act, Rule 3-7 of CGST Rules and
Notification No. 14/2019- Central Tax, Z/2019-Central Tax (Rate) both dated 07.03.2019

fi-nanci“. ep' .in

For FAQs please scan

davp 15502/13/0002/2122

Central Board of Indirect Taxes and Customs

W @chic_india

§ @chicindia

E www.chic.govin
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EVD{) REMEDIES LIMITED
Crar Comipay was | a5 “Salus Life Science and Research Private Limited™ at Ahmedabad, Cujarat on February 24th, 2010 under
the provisions of the Companies Act, 1956 vide certificate of incorparation isgwed by the Assistant Registrar of Companies, Gujarat, Dradra and
Magar Havedhi. Subsequently the name of our company was changed to *Evoq Remedies Private Limited'” on July 15th, 2019 with certificate of
Incorporation purseent to change of name isguad by Registrar of Companies, Ahmedsbed. Conssquent apon the: conversion of oar Company
into pubific limited company, the name of our Company was changed o “Evog Eemedies Limited™ and fresh Certificate of Incorporation dated
haly 28th, 2021 was issued by Registrar of Companies, Ahmedabad, CIN: U24230GI2010PLCOS2692
Registered office: F-12-A, First Floor, V B Complex, Mear Sanathal Cross Foad, Santhal Ahmedabad-3822 10, Gujarat.
Corporate Office: A-1106, Empire Busineze Hub, Near AUDA Water Tank, Science City Eoad, Sola Ahmedabad -3EB0060, Gujarat,
Website: worw evogremadies. com; E-Mall: infoEevoqremedies.com; Contact MNa: +91 T9 4840 2525
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PUBLIC IEELFEUF!EWEQIHTF SHARES OF FAEE"FALUE-DFEI} E.I!I::I-II:I-F WDQ HE-{EDEEE I..I!\-ﬂ'l'E.D{“'E."u"II’.‘H:I “l}ll'.ﬂ-l'l:‘.
"COMPANTY™ OF THE “135UER™) FOR CASH AT APRICE OF T 27 PER EQUITY SHARE INCLUDING A SHARE PREMIUMOF T 17
PER. EQUITY SHARE (THE “ISS5UE PRICE"™) AGGREGATING TO ¥ 97200 LAKHS (“THE ISSUE™), OF WHICH 180000 EQUITY
SHARES OF FACE VALUB OF T 10 EACH FOR CASH AT APRICE OF ¥ 27 PER EQUITY SHARE INCLUDING A SHARE PREMIUM
QF T 17 PER EQUITY SHARE AGGREGATING TO ¥ 48,60 LAKHS WILL BE RESERVED FOR SUBSCRIPTION BY MAREET
MAKER TO THE ISSUE (THE "MARKET MAKER RESERVATION PORTION"). THE ISSUE LESS THE MARKET MAKER
RESERVATION PORTION i.e. NET ISSUE OF 3420000 EQUITY SHARES OF FACE VALUE OF T 10 EACH AT A FRICE OF ¥ 27 PER
EQUITY SHARE INCLUDING A SHARE PREMIUM OF ¥ 17 FER EQUITY SHARE AGGREGATING TO ¥ 923.40 LAKHS I3 HEREIN
AFTEFR. REFERRED TO A5 THE "MET ISSUE". THE ISSUE AND THE NET I55UE WILL CONSTITUTE M.47T% AND 25.1%%
RESPECTIVELY OF THE FOST ISSUE PAID TP EQUITY SHARE CAFITAL OF OUR COMPANTY.

In terms of Prospectus dated March 08, 2022 and as per 253(2) of the SEBI (ICDR) Regulations, 2018
wherein allocation in the net offer to the public category shall be; (a) minimum of 50 % to Retail Individual
Investors and (b) remaiming to 1) individual applicants other than retail mdrvidual investors and 11) other
mvestors including corporate bodies or institutions, irrespective of number of specified secunties applied
for, Provided that the unsubscribed portion in either of the categories specified in clauses (a) or (b) may be
allocated to applicants in the other category.

Explanation: Ifthe retail individual investor category is entitled to more than fifty per cent. of the et issue
size on a proportionate basis, the retail individual investors shall be allocated that higher percentage.

THE FACE VALUE OF THE EQUITY SHARES IS 710 EACH AND THE ISSUE PRICE IS 7274 EACH INCLUDIMNG A SHARE
PREMIUM OF 7 17~ PER EQUITY SHARE. THE ISSUE PRICE IS 2.7 TIMES OF THE FACE VALUE. ISSUE WAS OPENED OM
THURSDAY, MARCH 17, 2022 AND CLOSED ON TUESDAY, MARCH 22, 2022,

The Equity Shares offered through the Prospectus are proposed to be listed on SME Platform of BSE
Limited (“BSE™), In terms of the Chapter IX of the SEBI (ICDR) Regulations, 2018, as amended from time|
to time, our Company has received in principle approval letter dated March 08, 2022 from BSE for using its|
name in this offer document for listing our shares on the SME Platform of BSE Limited (“BSE™). For the|
purposec cnf tlus Is:sue ﬂ:mdeﬂignm-ed Stu-:k E;change wﬂlb-ethe ESE

Details of Applications: The Issue has rece'w&d 1311 appli-;atims of 5696000 Equity Shares (before
Technical Rejections cases and Bids not banked for 441 applications of 1968000 Equity Shares) was
subscribed to the extent of 1.58 times (Including Market Maker Application of 180000 Equity Shares).
After considering Technical rejection cases and Bids not banked aggregating to 1968000 Equity Shares for
441 application, the Issue was subscribed 0.975 times. Since this Issue was fully underwritten, hence
Underwriter to the Issue has Subscribed the shortfall of 38000 Equity Shares and accordingly Issue was
subscribed to 1.000 time, The details of the valid applications received in the Issue (after Technical
Rejections for 53 applications of 220000 Equity Shares and after removing 441 applications for 1968000
shares for which “bid filed but not banked) are as follows: _

Details of the valid Applications Received (after Technical Rejections for 53 applications of 220000 Equity
Shﬂ-'l'ﬁ and aﬂﬂ' renmwngddl appllcatmnsfur I%Bﬂﬂﬂ shares for whlch“bid filed but not b:anke-l:l}

1 AN Time

Mlarkem Makers

1 A
mom Remil [nvestor's 13 112800 01655 Timaes*
Retail Individual Invesior's HikL F22%000 0973 Tines*®
Unidernrser Devolverneni | HEnii 1 A0 Timae
Tatsl 820 360001 Overall | UGS Tinwes

Todal 53 applications for 22000 Equity shares in Reteil Individos] Investors and other than Retail Individoal Imeestor were rejected on
technical grennds including withdrawal of 31 applications for | 24000 Equiry Shares.

* After revised subscription (Original Allocation waa for 1710000 Equity Shares and allotment was made for 112000 Equity Shares in other
than refails category and Origtmal Allocation was for | 710000 Equity Shares and allotment was made for 3220000 Equity Shares i retails
category)

ALLOCATION: The Basis of Allotment wae finalized in consobtaton with the Desipnated Stock Excheangs being B3E on March 35, 2022

A, Alocation to Market Maker {After Technical Hejeclions & Withdrawal): The Baas of Allotment te the Market Maker, at the psoe
price of T 271 per Equity Shase, was fisalized meomsuhation with BSE. The category was subsceabed by 10000 timme. The tetal number of
shares alledted i this category is S0 Equity shares, owt of reserved portionof 180000 Equity Shares.

B, Alocation to Ketail Individual Investors {Affer Technical Rejections & Withdrawal, if aoy): The Basis of Allotment o the Botail
Individual Investors, at the ssue price of @ 270 per Eguity Shone, was finalized in consabiation with BSE. The category was subscribed by
0.973 tames (As per Revised E'il.ll'!u.'lijllil-::-:ll Tiotal mumbres |:-I'I:|,U|l'. shases atlotbed in this category are 3220000 Equity Slare as under;

A0 | 805 | 10000 3220000 | 100.00 | 3308000] a0 | doo0 | 10 | &5 | L0 | 3220m00] 100 | iss000)
Total BUS | 100080 | Sz20000 | 100.00 | Ss0me0 | doge | d0e0 11 8IS 10| 3TN0 | 100 | (A0

. Allocation to Mon retall Investors { After Technieal rejectlons & Withdrasval): i The Basis of Allatment 1o the Mon Betail [nvestors,
ot the issue price of % 27 per Equity Share, was finalized in consultation with BSE. The category wis subseribed by 000655 times. Tidal
namiberof shares alletted i this category 15 112000 E qu.ll:.- Shares. The category wise basis of allotment 15 as under:
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0. Allecation to Usderwriter Devolvement {Afer Technical Rejections & Withdrawal)l: The Basis of Allolment o Underwale
Devolverment, at the isane price of T 2%- per Equity Share, was finalized m consuliation with BSE. The category was subscrabed by
100 gime, The todal nureber ofshares allotted in this catepory is SRE00 Equity shares. The catepory wise basis of allotment is as under;
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I e Busarel of Directom: af the Company al its maedting hekd on Manch 25, 2027 has laken om revi il (b 'Ii:--:ll--. I Alkscation ol Equity Skares spproved by the
Designated Sock Exchenps viz, BSE s has m |I|||'||r|.~:| e erporsis acton Fov el ke of shargs m dematenialized fomm 1o vanogs sieedssial applicanta
e allonmsent adves godior nediees are Bapg dispaiched oo b addecss of the Agpleaniz ag egistered witls the deposnones, Farther, the instnesisons o
SelfeCenifiod Syndscale Banks wene being processed an or befione March 25, 2022 In case the sume is not received within 10 days, iovestors may contact al
thie adifrcas goven belosw, The Equely Skares allocanad o akacessful applecantz are Beng cradingd 10 their benclmary seeoiniz subject 1 validason O the
account detnils with the depositonies concemed. The Company i weking steps oo get the Equity Shares adeitted for mading on the SME Ploitorm of BSE
Lamstexd (“BSE" ) within Sax workeng ddavs from the dase of the closane ol the T=oe: The tading s proposed 16 be commmdnoed on Wednes@ay, March 30,

[ wvals frmm the B5E

the Regsimar o the Bsue, Bigshaie Servioss Poivee

The details of e alkoimssnt mede wauld alse be bosicd on the wehsige of Limnisad
at ipodr higshareanlimecom. All fuiure cormespondence in this regand may kindly be addressed 1o the Registrar to the Isue goating fisll name of the First
Sude applicants, senal number of the Application Fermy nuisber ol shares applied for and Bank Branch where the application bad boen lodped and payment

chexails ot the address of the Registrar given belo

Bl:5HARE SERYICUES FRIVATE LIMITERD (1M UEsERm H e IO e 2 Chp beediall o o Boand el Liregiogs
Aaldiress: L= Floor, Bharat T Works Buikling. Opp- Vasanm Oesis, Makwana Bead Marol, Andhen For, EAG REMEDIES LINMITEL
{E ) M=% bndia il
Tel. Mumher: +51 T2 62655000 Faxs 0] 22 &2658280 Emai 1d: ipoduhigsh Bhmmishth Marendrabshai Pabel
Invesdors Caricvames Bl pn o i heair e cwos Managing Director
Contact Persan: Mr. Swapnil Kobe FIIR: BESThabl b
Ihate: March 28, 2022 Plage: Ahmedshad
IHE LEVEL OF SUBSCRIFTION SHOLLD NOT BE TAKEN TO BE INDICATIVE OF ENTHER THE MARKET FRECE OF THE EQUITY S5HARES
Ok LISTIRNG OF THE BUSINESS PROSPECTS OF EVOD) REMEDHES LIMITED.

Mol All capatalizad 1enms wsed and ol diline) henzin shall have e pispactive moeanings assemsd 1o them m e Prospeocie,
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