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India’s own AI matrix by early April: Chandrasekhar
SHIVANI SHINDE 

Mumbai, 7 March 

India will have an artificial intelligence 
(AI) programme stacked with large 
datasets by the turn of this month, 

Union Minister Rajeev Chandrasekhar 
said on Tuesday, while promising that it 
would aid entrepreneurs in fintech and 
other digital-led sectors. 

“We are launching by the end of March 
or early April the India AI programme, 
which will be one of the largest publicly 
available datasets in the world with three 
centres of excellence as announced 
recently in the Budget,” said 
Chandrasekhar, who is the minister of 
state for electronics and IT. 

Chandrasekhar, who was addressing 
the India Fintech Conclave in Mumbai, 
added that India’s own AI ecosystem would 
catalyse the transformation of the coun-

try’s next generation of entrepreneurs. 
On the regulatory mechanisms that the 

Centre has been working on, 
Chandrasekhar said that the Digital 
Personal Data Protection Bill and the 
upcoming Digital India Act would be the 
two prongs of the innovation ecosystem. 
He added that the two would bring in 
behavioural changes, especially in the way 
platforms interact with customers as well 
as citizens. 

“The days, when personal data could 
be harvested and learning and algorithms 
built on that, will change. The days of 
anonymised data being stored for many 
years and for creating learning platforms 
will be replaced with something that is 
much more instantaneous in learning 
and storing. It will not be business as 
usual,” he said. 

The upcoming Digital India Act (DIA), 
he said, will recognise the diversity and 

complexity of intermediaries and the  
different regulations required for online 
players. “The DIA will be enacted, 
designed and built, like other rules, in 
consultation with all the stakeholders,” 
he added. 

The minister’s comments come at a 
time when the government is close to 
drafting the Digital India Bill to govern the 
digital space on key issues such as online 
harm, de-platforming, doxxing (publicly 
providing personal information of an indi-
vidual, often with malicious intent) and 
social media algorithms. The Bill, along 
with the recently released draft legisla-
tions, Digital Personal Data Protection Bill 
and the Telecom Bill — will be part of a 
“comprehensive legal framework”, 
Chandrasekhar said. 

The Digital India Act, which will 
replace India’s primary digital law — IT 
Act, 2000 — is also expected to create a 

regulator for the internet, similar to the 
Telecom Regulatory Authority of India. 

On regulation of fintech, especially 
lending apps, the minister said there  
was a thought process to have some  
gating mechanism for newer apps to 
come online. 

“We have seen in some cases, like the 
loan apps... there must be some kind of 

gating mechanism. We are going to have a 
discussion with the RBI (Reserve Bank of 
India) and the Ministry of Finance around 
this. We think that there must be some 
threshold or some sort of verification, cer-
tainly not licensing, but some sort of gat-
ing mechanism before the apps can come 
online or onto platforms like Google Play 
Store,” he added. 

He stressed that AI in fintech would be 
a game changer. “In the Digital India Act, 
we will recognise AI and we are going to 
prescribe guard rails for AI...in the context 
of user harm, openness and free competi-
tion and accountability.” 

Chandrasekhar agreed that big tech 
players being the dominant platforms was 
a reality, but emphasised that their dom-
inance should not hinder consumers’ right 
of choice. 

“We have to figure out, with the tools 
we have, how to make sure that dominance 
does not come in the way of consumers’ 
experience and we want to make sure they 
get choice and non-distorted access to serv-
ices and products. If we see that their mar-
ket share is coming in the way of a con-
sumer getting a fair choice, we will 
certainly step in. You can see the CCI 
(Competition Commission of India) doing 
its job in some other areas,” he added. 

The CCI recently has pulled up  
Google for abusing its position in the 
Android mobile ecosystem with anti-com-
petitive practices.

Kochi chokes as fumes 
from waste plant fire 
continue to billow

SHINE JACOB 

Chennai, 7 March 

Kochi, the coastal Kerala city 
known for its air quality,  
has had a thick haze for the 
last six days after a solid  
waste treatment plant caught 
fire Thursday. 

Pollution in Kochi on 
Tuesday was worse than in 
New Delhi, as the authorities 
struggled to control fumes 
from the municipal corpora-
tion’s plant in Brahmapuram. 
The Kerala High Court said 
“the city is trapped in a gas 
chamber” and helicopters of 
the Indian Air Force were 
deployed for spraying water 
over areas near the plant on 
Tuesday. Business leaders in 
the city expressed concern 
about the air quality, but said 
that it has not affected their 
work. Authorities said that the 
fire is under control. 

According to Kochi’s air 
quality index dashboard, the 
concentration of poisonous 
PM2.5 particulate matter was 
2.7 times above 
the WHO’s rec-
ommended 
limit. PM2.5 and 
PM10 are 
minute particles 
present in the 
air, the exposure 
to which is 
harmful to 
health. Kochi 
had a PM2.5 of 41 and PM10 
of 91 on Tuesday: much 
higher than 31 and 81 respec-
tively in New Delhi, often 
ranked the world's most pol-
luted capital. 

“We are not yet impacted 
by the pollution. There is no 
dip in footfall too at our 
amusement park . However, I 
am staying in the 
Palarivattom area, where we 

are experiencing foul smell 
and other issues related to 
pollution,” said Kochouseph 
Chittilappilly, founder of  
V-Guard Industries and a 
chain of amusement parks 
called Wonderla. 

The High Court remarks 
came after it filed a suo motu 
case based on a letter by Justice 

Devan 
Ramachandran. 
The court dem -
anded strict ac -
tion aga inst the 
peo ple respon-
sible for the fire. 
The government 
had ann ounced 
a holiday for sch -
ools in the city 

for the last two days. 
“Some of the shops and 

business units were closed 
only on Sunday. We will have 
to leave with this and cannot 
afford another shutdown as 
the industry is slowly coming 
back to normalcy after being 
hit badly by the pandemic,” 
said Raja Sethunath, chair-
man of the Associated 
Chambers of Commerce  

and Industry of India’s 
(Assocham) Kerala state devel-
opment council. Sethunath 
said the government should 
come out with a fresh tender 
to award waste treatment to a 
known corporate. 

According to the media 
reports last year, Kochi gener-
ates around 326 tonnes of 
waste daily. More than 90 per 
cent of this waste is collected 
daily. “Now Kochi is living 
with more pollution than 
Delhi. I think rather than 
thinking about a shut down, 
industry should learn to sur-
vive,” said E S Jose, of the 
Kerala Chamber of Commerce 
and Industry. 

Kochi’s citizens are con-
cerned that air pollution 
appears to be getting worse. 
“This kind of pollution is  
not familiar to Kochi. In some 
areas people are suffering with 
breathing difficulties and also 
burning sensation in the eyes. 
We are concerned about the 
situation and a lot of people 
are temporarily shifting to 
other places,” said Bitu 
George, a resident of Kochi.

High Court says city ‘trapped in gas chamber’; IAF 
choppers spray water; schools shut for two days

On Tuesday, authorities struggled to control fumes from the 
municipal corporation’s plant in Brahmapuram PTI

According to Kochi’s 
air quality index 
dashboard, the 
concentration of 
poisonous PM2.5 
was 2.7 times above 
the WHO’s 
recommended limit

“IN THE DIGITAL INDIA ACT, WE 
WILL RECOGNISE AI AND WE ARE 
GOING TO PRESCRIBE GUARD 
RAILS FOR AI...IN THE CONTEXT 
OF USER HARM, OPENNESS AND 
FREE COMPETITION AND 
ACCOUNTABILITY”  
RAJEEV CHANDRASEKHAR 
MoS (ELECTRONICS & IT)

This will be one of the world’s largest publicly available datasets 
and aid next generation of entrepreneurs, says minister
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The Board of Directors of the Company at its meeting held on March 03, 2023 has taken on record the Basis of Allocation of Equity Shares approved by the Designated Stock Exchange viz. BSE and has authorized the 

corporate action for the transfer of the Equity Shares to various successful applicants.

The Refund/allotment intimation will be dispatched to the address of the Applicants as registered with the depositories on or before March 06, 2023. Further, the instructions to Self Certified Syndicate Banks for 

unblocking the amount will be processed on or before March 06, 2023.The Equity Shares allocated to successful applicants are being credited to their beneficiary accounts subject to validation of the account details 

with the depositories concerned. In case the same is not received within prescribed time line, investors may contact at the address given below. The Company is taking steps to get the Equity Shares admitted for trading 

on the SMEPlatform of BSE Limited within six working days from the date of the closure of the Issue.

Note: All capitalized terms used and not defined herein shall have the respective meaning assigned to them in the Prospectus dated February 10, 2023 ("Prospectus").

INVESTORS PLEASE NOTE

The details of the allotment made would also be hosted on the website of the Registrar to the Issue- BEETAL FINANCIAL & COMPUTER SERVICES PRIVATE LIMITED at www.beetalfinancial.com. All future 

correspondence in this regard may kindly be addressed to the Registrar to the Issue quoting full name of the First/Sole applicants, serial number of the Application Form, number of shares applied for and Bank Branch 

where the application had been lodged and payment details at the address of the Registrar given below:

BEETAL FINANCIAL & COMPUTER SERVICES PRIVATE LIMITED 
Beetal House, 3rd Floor, 99, Madangir, Behind Local Shopping Centre, New Delhi-110062, India 

Tel. No.: 011-29961281-83/26051061/26051064  Fax No: 011-29961284 

Email: beetal@beetalfinancial.com  / beetalrta@gmail.com   Investor Grievance Email: investor@beetalfinancial.com  

Website: www.beetalfinancial.com    Contact Person: Mr. Punit Mittal  SEBI Registration No.: INR000000262 

The Level of Subscription should not be taken to be indicative of either the market price of the Equity Share on Listing or the business prospects of Amanaya Ventures Limited.

The Equity Shares have not been and will not be registered under the US Securities Act (the “Securities Act”) or any state securities law in United States and may not be Issued or sold within the United States or to, or for 

the account or benefit of, “U.S. persons” (as defined in the Regulations under the Securities Act), except pursuant to an exemption from, or in a transaction not subject to the registration requirements of the Securities Act 

of 1933.

Place: Amritsar 
Date: March 06, 2023
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On behalf of the Board of Directors
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