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SHIVANI SHINDE
Mumbai, 7 March

(AI) programme stacked with large

datasets by the turn of this month,
Union Minister Rajeev Chandrasekhar
said on Tuesday, while promising that it
would aid entrepreneurs in fintech and
other digital-led sectors.

“We are launching by the end of March
or early April the India AI programme,
which will be one of the largest publicly
available datasets in the world with three
centres of excellence as announced
recently in the Budget,” said
Chandrasekhar, who is the minister of
state for electronics and IT.

Chandrasekhar, who was addressing
the India Fintech Conclave in Mumbai,
added that India’s own Al ecosystem would
catalyse the transformation of the coun-

I ndia will have an artificial intelligence

try’s next generation of entrepreneurs.

On the regulatory mechanisms that the
Centre has been working on,
Chandrasekhar said that the Digital
Personal Data Protection Bill and the
upcoming Digital India Act would be the
two prongs of the innovation ecosystem.
He added that the two would bring in
behavioural changes, especially in the way
platforms interact with customers as well
as citizens.

“The days, when personal data could
be harvested and learning and algorithms
built on that, will change. The days of
anonymised data being stored for many
years and for creating learning platforms
will be replaced with something that is
much more instantaneous in learning
and storing. It will not be business as
usual,” he said.

The upcoming Digital India Act (DIA),
he said, will recognise the diversity and

complexity of intermediaries and the
different regulations required for online
players. “The DIA will be enacted,
designed and built, like other rules, in
consultation with all the stakeholders,”
he added.

The minister’s comments come at a
time when the government is close to
drafting the Digital India Bill to govern the
digital space on key issues such as online
harm, de-platforming, doxxing (publicly
providing personal information of an indi-
vidual, often with malicious intent) and
social media algorithms. The Bill, along
with the recently released draft legisla-
tions, Digital Personal Data Protection Bill
and the Telecom Bill — will be part of a
“comprehensive legal framework”,
Chandrasekhar said.

The Digital India Act, which will
replace India’s primary digital law — IT
Act, 2000 — is also expected to create a
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India’s own Al matrix by early April: Chandrasekhar

This will be one of the world's largest publicly available datasets
and aid next generation of entrepreneurs, says minister

“INTHE DIGITALINDIAACT, WE
WILLRECOGNISE AIAND WE ARE
GOINGTO PRESCRIBE GUARD
RAILS FORAI...INTHE CONTEXT
OF USER HARM, OPENNESSAND
FREE COMPETITION AND
ACCOUNTABILITY"
RAJEEV CHANDRASEKHAR

MoS (ELECTRONICS & IT)
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regulator for the internet, similar to the
Telecom Regulatory Authority of India.

On regulation of fintech, especially
lending apps, the minister said there
was a thought process to have some
gating mechanism for newer apps to
come online.

“We have seen in some cases, like the
loan apps... there must be some kind of

gating mechanism. We are going to have a
discussion with the RBI (Reserve Bank of
India) and the Ministry of Finance around
this. We think that there must be some
threshold or some sort of verification, cer-
tainly not licensing, but some sort of gat-
ing mechanism before the apps can come
online or onto platforms like Google Play
Store,” he added.

He stressed that Al in fintech would be
a game changer. “In the Digital India Act,
we will recognise Al and we are going to
prescribe guard rails for AlL..in the context
of user harm, openness and free competi-
tion and accountability.”

Chandrasekhar agreed that big tech
players being the dominant platforms was
a reality, but emphasised that their dom-
inance should not hinder consumers’ right
of choice.

“We have to figure out, with the tools
we have, how to make sure that dominance
does not come in the way of consumers’
experience and we want to make sure they
get choice and non-distorted access to serv-
ices and products. If we see that their mar-
ket share is coming in the way of a con-
sumer getting a fair choice, we will
certainly step in. You can see the CCI
(Competition Commission of India) doing
itsjob in some other areas,” he added.

The CCI recently has pulled up
Google for abusing its position in the
Android mobile ecosystem with anti-com-
petitive practices.

(THIS IS ONLY AN ADVERTISEMENT FOR INFORMATION PURPOSES AND NOT A PROSPECTUS ANNOUNCEMENT)

Kochichokes as fumes

from waste plantfire
continue to billow

High Courtsays city ‘trapped in gas chamber'; IAF
choppers spray water; schools shut for two days

SHINE JACOB
Chennai, 7 March

Kochi, the coastal Kerala city
known for its air quality,
has had a thick haze for the
last six days after a solid
waste treatment plant caught
fire Thursday.

Pollution in Kochi on
Tuesday was worse than in
New Delhi, as the authorities
struggled to control fumes
from the municipal corpora-
tion’s plant in Brahmapuram.
The Kerala High Court said
“the city is trapped in a gas
chamber” and helicopters of
the Indian Air Force were
deployed for spraying water
over areas near the plant on
Tuesday. Business leaders in
the city expressed concern
about the air quality, but said
that it has not affected their
work. Authorities said that the
fire is under control.

According to Kochi’s air
quality index dashboard, the
concentration of poisonous
PM2.5 particulate matter was
2.7 times above
the WHO’s rec-
ommended
limit. PM2.5and

According to Kochi's
air quality index
LE LGET

On Tuesday, authorities struggled to control fumes from the
municipal corporation’s plant in Brahmapuram PTI

are experiencing foul smell
and other issues related to
pollution,” said Kochouseph
Chittilappilly, founder of
V-Guard Industries and a
chain of amusement parks
called Wonderla.

The High Court remarks
came after it filed a suo motu
case based on a letter by Justice
Devan
Ramachandran.
The court dem-
anded strict ac-

PM10 are ok tion against the
minute particles WG PR people respon-
present in the RETPRAT 1000 sible for the fire.
air, theexposure RNV The government
(IR "s} (s WS I recommended limit had announced
harmful to aholiday for sch-
health. Kochi ools in the city
had a PM2.5 of 41 and PM10 for the last two days.

of 91 on Tuesday: much
higher than 31 and 81 respec-
tively in New Delhi, often
ranked the world's most pol-
luted capital.

“We are not yet impacted
by the pollution. There is no
dip in footfall too at our
amusement park . However, I
am staying in the
Palarivattom area, where we

“Some of the shops and
business units were closed
only on Sunday. We will have
to leave with this and cannot
afford another shutdown as
the industry is slowly coming
back to normalcy after being
hit badly by the pandemic,”
said Raja Sethunath, chair-
man of the Associated
Chambers of Commerce

and Industry of India’s
(Assocham) Kerala state devel-
opment council. Sethunath
said the government should
come out with a fresh tender
to award waste treatment to a
known corporate.

According to the media
reports last year, Kochi gener-
ates around 326 tonnes of
waste daily. More than 90 per
cent of this waste is collected
daily. “Now Kochi is living
with more pollution than
Delhi. I think rather than
thinking about a shut down,
industry should learn to sur-
vive,” said E S Jose, of the
Kerala Chamber of Commerce
and Industry.

Kochi’s citizens are con-
cerned that air pollution
appears to be getting worse.
“This kind of pollution is
not familiar to Kochi. In some
areas people are suffering with
breathing difficulties and also
burning sensation in the eyes.
We are concerned about the
situation and a lot of people
are temporarily shifting to
other places,” said Bitu
George, a resident of Kochi.
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= THE MADURA COLLEGE (autonomous)

VIDYA NAGAR, TPK ROAD, MADURA

- 625 011

b o (Accredited with ‘A" Grade (3" Cycle) by NAAC) and Co-Educational Institution.
Phone: +91(452) 2673180

RECRUITMENT FOR A FACULTY VACANCY (AIDED STREAM)

Applications are invited from eligible candidates for the post of Assistant Professor in the
Department of English under UGC scale of pay with corresponding allowances, for the following
vacancy approved by the DCE vide Ref. No.8102/G2/2023, Government of Tamilnadu.

( Subject Category N\}Ja";gﬁgff 1
L ENGLISH MBC (or) DNC ONE J

Minimum Qualification: As per UGC Norms
Interested candidates should submit their detailed resume in the application template available
in www.maduracollege.edu.in. The application along with copies of all relevant certificates
should be sent through Registered Post/Speed Post to The Secretary, Madura College Board,
Vidya Nagar, T.P.K. Road, Madurai - 625 011", so as to reach us on or before 23/03/2023. In
addition, the applicanis must also submit the relevant details through the link
hitps://bit.ly/23ENGLAP without fail. Shortlisted candidates only will be called for personal
interview and no other communication will be entertained

S. Natanagopal, B.sc., Fca,
Secretary, Madura College Board.
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cs5 AMANAYA VENTURES LIMITED

CIN: U51101PB2009PLC032640

Our Company was originally incorporated as Amanaya Financial Services Private Limited on February 27, 2009 under the Companies Act, 1956 vide certificate of incorporation issued by the Deputy Registrar of
Companies, Punjab, Himachal Pradesh, and Chandigarh. Subsequently the name of the company was changed from “Amanaya Financial Services Private Limited” to “Amanaya Ventures Private Limited” under the
Companies Act, 2013 pursuant to a special resolution passed by our shareholders at the Extraordinary General Meeting held on September 14, 2015 and had obtained fresh certificate of incorporation dated September
16, 2015 issued by the Assistant Registrar of Companies, Chandigarh. Subsequently, our Company was converted into a Public Limited Company pursuant to Special Resolution passed by the shareholders at the
Extraordinary General Meeting dated October 09, 2015 and the name of our Company was changed to “Amanaya Ventures Limited” to reflect the legal status of our Company pursuantto conversion, a fresh certificate of
incorporation was granted by the Assistant Registrar of Companies, Chandigarh, dated October 15, 2015. For details pertaining to the changes of name of our company and change in the registered office, please refer to
the chaptertitled 'History and Certain Corporate Matters' beginning on page no. 116 of this Prospectus.
Registered Office: 69-70, First Floor, Deep Complex, Court Road, Amritsar-143001, Punjab, India; Tel. No.: +91 9914997607; Email: info@amanaya.in; Website: www.amanaya.in;
Contact Person: Mrs. Gurpreet Kaur, Company Secretary & Compliance Officer

PROMOTERS OF OUR COMPANY: MR. MANAN MAHAJAN
BASIS OF ALLOTMENT

INITIAL PUBLIC ISSUE OF 12,00,000 EQUITY SHARES OF FACE VALUE OF RS. 10/- EACH (“EQUITY SHARES”) OF AMANAYA VENTURES LIMITED (“OUR COMPANY” OR “THE ISSUER COMPANY”) FOR CASH AT A
PRICE RS. 23/- PER EQUITY SHARE (INCLUDING A SHARE PREMIUM OF RS. 13/- PER EQUITY SHARE) (“ISSUE PRICE”) AGGREGATING TO RS. 276.00 LAKHS (“THE ISSUE”), OUT OF WHICH 60,000 EQUITY
SHARES OF FACE VALUE OF RS. 10/- EACH FOR A CASH PRICE OF RS. 23/- PER EQUITY SHARE, AGGREGATING TO RS. 13.80 LAKHS WILL BE RESERVED FOR SUBSCRIPTION BY MARKET MAKER (“MARKET
MAKER RESERVATION PORTION”). THE ISSUE LESS THE MARKET MAKER RESERVATION PORTION I.E. ISSUE OF 11,40,000 EQUITY SHARES OF FACE VALUE OF RS. 10/- EACH AT AN ISSUE PRICE OF RS. 23/- PER
EQUITY SHARE AGGREGATING TO RS. 262.20 LAKHS (IS HEREINAFTER REFERRED TO AS THE “NET ISSUE”). THE ISSUE AND THE NET ISSUE WILL CONSTITUTE 32.09% AND 30.49%, RESPECTIVELY OF THE
POST ISSUE PAID UP EQUITY SHARE CAPITAL OF OUR COMPANY. FOR FURTHER DETAILS, PLEASE REFER TO SECTION TITLED “TERMS OF THE ISSUE” BEGINNING ON PAGE NO. 201 OF THE PROSPECTUS.

As per Regulation 253(2) of the SEBI (ICDR) Regulations, as amended, as presentissue is a fixed price issue 'the Allocation' s the netissue to the public category shall be made as follows:

a.  Minimum fifty percent(50%) To Retail Individual Investors; and

b. Remainingto:

(i) Otherinvestorsincluding corporate bodies or institutions, irrespective of the number of specified securities applied for;

¢. Theunsubscribed portionin either of the categories specified in (a) or (b) above may be allocated to the applicants in the other category.

Ifthe retail individual investor category is entitled to more than fifty per cent on proportionate basis, accordingly the retail individual investors shall be allocated that higher percentage.

THE FACE VALUE OF THE EQUITY SHARES IS RS. 10.00 EACH AND THE ISSUE PRICE OF RS. 23.00 IS 2.3 TIMES OF THE FACE VALUE

ISSUE OPENED ON: FEBRUARY 24, 2023; FRIDAY; ISSUE CLOSED ON: FEBRUARY 28, 2023; TUESDAY

The Equity Shares of the Company are proposed to be listed on theSME Platform of BSE Limited (“BSE”) in terms of the Chapter IX of the SEBI (ICDR) Regulations, 2018 as amended from time to time. Our Company has
received the In-Principal approval letter dated January 13, 2023 from BSE for using its name in the offer document for listing of our shares on the SME Platform of BSE. For the purpose of the Issue, the Designated Stock
Exchange will be BSE. The trading is proposed to be commenced on March 09, 2023, Thursday (Subject to the receipt of listing and trading approval from the BSE).
Notice to Investors: 57393 equity shares aggregating to 1.53% of our post issue capital has been dematerialized on February 10, 2023 and the said shares are locked in for 1 years w.e.f. 10/02/2023 are held in
unclaimed suspense demat account held with DP:NIKUNJ STOCK BROKERS LIMITED[IN302994]. Further, 41596 equity shares in physical form have been locked infor 1 year w.e.f. 25/02/2023.

SUBSCRIPTION DETAILS
As perthe Final certificates issued by the SCSB's, Syndicate ASBA & UPI, 273 applications for 19,86,000 Equity Shares have been received and the amount collected/blocked is Rs. 4,56,78,000 resulting in 1.62 times
subscription (including reserved portion of market maker). The details of the applications received in the issue (before technical rejections) are as follows:
Detail of the Applications Received (Before Technical Rejection):

Forever ¥

Category Number of Application(s) | % to Total Number of Equity Shares % to Total Subscription (Times) Shares as per Prospectus

Market Maker 1 0.37 60,000 3.02 1 60,000

Other than Retail Individual Investors 14 5.13 3,78,000 19.03 0.66 5,70,000

Retail Individual Investors 258 94.51 15,48,000 77.95 2.72 5,70,000

Total 273 100.00 19,86,000 100.00 1.62 12,00,000

The details of applications rejected by the Registrar on technical grounds (including withdrawal) are detailed below:

Category No. of Applications No. of Equity Shares

Market Maker - R

Retail Individual Investors 7 42,000

Other than Retail Individual Investors - -

Total 7 42,000

After eliminating technically rejected applications, the following tables give us category wise net valid applications and allotment:

Category Number of | % to Total | No. of Valid Shares | Issue Size (as | No. of Application No. of Shares % of Total | Subscription | Revised Subscription
Applications applied per Allotted Allotted Allotted (Times) in (Times) in relation to
Prospectus) relation to Shares Allotted

Valid Bids

Market Maker 1 0.38 60,000 60,000 1 60000 5.00 0.66 1.00

Other than Retail Individual Investor’s 14 5.26 3,78,000 5,70,000 14 228000 19.00 2.64 1.66

Retail Individual Investor’s 251 94.36 15,06,000 5,70,000 152 9,12,000 76.00 1.00 1.65

Total 266 100.00 19,44,000 12,00,000 167 12,00,000 100.00 1.62 1.62

ALLOCATION: The Basis of Allotment was finalized in consultation with the Designated Stock Exchange — BSE on Friday; March 03, 2023

A. Allocation to Market Maker (After Technical Rejections & Withdrawal): The Basis of Allotment to the Market Maker, at the issue price of Rs. 23.00 per Equity Share, was finalised in consultation with BSE. The
category was subscribed by 1.00 times. The total number of shares allotted in this category is 60,000 Equity shares.

B. Allocation to Retail Individual Investors (After Technical Rejections & Withdrawal): The Basis of Allotment to the Retail Individual Investors, at the issue price of Rs 23.00 per Equity Share, was finalized in
consultation with BSE. The category was subscribed by 2.64 timesi.e., for 15,06,000 Equity Shares. Total number of shares allotted in this category is 2,28,000 Equity Shares to 14 successful applicants.

The category wise details of the Basis of Allotment are as under:

No. of Shares| No. Of % to total | Total No. of Equity | % of total Proportionate Allocation per | Allocation per | Ratio of Ratio of | Number of | Total No. of No. of
Applied for | Applications Shares applied in Shares Available Applicant Applicant | Allottee's to | Allottee's to | Successful Equity Shares
(Category received this Category (Before (After Applicant: | Applicant: | applicants Shares Surplus/
wise) Rounding Off) | Rounding Off) | Ratio 1 Ratio 2 (after allocated/ Deficit
rounding allotted
off)
6,000 251 100.00 15,06,000 100.00 9,12,000 3633.47 6,000 152 251 152 9,12,000 0

C. Allocation to Other than Retail Individual Investors (After Technical Rejections & Withdrawal): The Basis of Allotment to Other than Retail Individual Investors, at the issue price of Rs.23 per Equity Share, was
finalized in consultation with BSE. The category was subscribed by 1.66 times i.e., for 11,34,000 shares. The total number of shares allotted in this category is 2,28,000 Equity Shares to 14 successful applicants.
The category wise details of the Basis of Allotment are as under:

No. of Shares| No. Of % to total | Total No. of Equity | % of total Proportionate Allocation per | Allocation per | Ratio of Ratio of | Number of | Total No. of No. of
Applied for | Applications Shares applied in Shares Available Applicant Applicant | Allottee's to | Allottee's to| Successful Equity Shares
(Category received this Category (Before (After Applicant: | Applicant: | applicants Shares Surplus/
wise) Rounding 0ff) | Rounding Off) Ratio 1 Ratio 2 (after allocated/ Deficit
rounding allotted
off)
12,000 2 14.29 24,000 6.35 14,476 7238.10 6,000 1 1 2 12,000 2,476
18000 8 57.14 1,44,000 38.10 86857 10857.14 12,000 1 1 8 96,000 -9,143
30,000 1 7.14 30,000 7.94 18,095 18095.24 18,000 1 1 1 18,000 95
42,000 1 7.14 42,000 11.11 25,333 25333.33 24,000 1 1 1 24,000 1,333
54000 1 7.14 54,000 14.29 32571 32571.43 30,000 1 1 1 30,000 2,571
84,000 1 7.14 84,000 22.22 50,667 50667.67 48,000 1 1 1 48,000 2,667
Grand Total 14 100.00 3,78,000 100.00 2,217,999 14 2,28,000

The Board of Directors of the Company at its meeting held on March 03, 2023 has taken on record the Basis of Allocation of Equity Shares approved by the Designated Stock Exchange viz. BSE and has authorized the
corporate action for the transfer of the Equity Shares to various successful applicants.
The Refund/allotment intimation will be dispatched to the address of the Applicants as registered with the depositories on or before March 06, 2023. Further, the instructions to Self Certified Syndicate Banks for
unblocking the amount will be processed on or before March 06, 2023.The Equity Shares allocated to successful applicants are being credited to their beneficiary accounts subject to validation of the account details
with the depositories concerned. In case the same is not received within prescribed time line, investors may contact at the address given below. The Company is taking steps to get the Equity Shares admitted for trading
onthe SMEPIatform of BSE Limited within six working days from the date of the closure of the Issue.
Note: All capitalized terms used and not defined herein shall have the respective meaning assigned to themin the Prospectus dated February 10, 2023 ("Prospectus”).

INVESTORS PLEASE NOTE
The details of the allotment made would also be hosted on the website of the Registrar to the Issue- BEETAL FINANCIAL & COMPUTER SERVICES PRIVATE LIMITED at www.beetalfinancial.com. All future
correspondence in this regard may kindly be addressed to the Registrar to the Issue quoting full name of the First/Sole applicants, serial number of the Application Form, number of shares applied for and Bank Branch
where the application had been lodged and payment details at the address of the Registrar given below:

BEETAL FINANCIAL & COMPUTER SERVICES PRIVATE LIMITED

Beetal House, 3rd Floor, 99, Madangir, Behind Local Shopping Centre, New Delhi-110062, India

Tel. No.: 011-29961281-83/26051061/26051064 Fax No: 011-29961284

Email: beetal@beetalfinancial.com / beetalrta@gmail.com Investor Grievance Email: investor@beetalfinancial.com
Website: www.beetalfinancial.com Contact Person: Mr. Punit Mittal SEBI Registration No.: INR000000262

FOR Amanaya Ventures Limited
On behalf of the Board of Directors
Sd/-

Rajni Mahajan

Managing Director

Place: Amritsar
Date: March 06, 2023

The Level of Subscription should not be taken to be indicative of either the market price of the Equity Share on Listing or the business prospects of Amanaya Ventures Limited.

The Equity Shares have not been and will not be registered under the US Securities Act (the “Securities Act”) or any state securities law in United States and may not be Issued or sold within the United States or to, or for
the account or benefit of, “U.S. persons” (as defined in the Regulations under the Securities Act), except pursuant to an exemption from, or in a transaction not subject to the registration requirements of the Securities Act
0f1933.
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