
Invesco...
“At the very least, we would
expect such largesse tobecon-
tingentontheMD/CEOleaving
the said position (thus raising
the scenario of ‘non-compete’)
or be structured in the form of
timevestingandperformance-
linked ESOPs, which we as
shareholders welcome as a
transparentwaytorewardper-
formance and leadership,”
Invesco added.

Invesco, which is fighting a
legal battle with the ZEEL
board, said the Zee-Sony
announcement casually men-
tioned that the Zee promoter
family would have the right to
raisetheirstakefrom4percent
to 20 per cent, without speci-
fyinganymannerinwhichthis
meaningful change would
actually happen. “Will this
change themajority control of
Sonyinthemergedentity?Will
it involve open market pur-
chases,warrants,orsomeother
financial instrument?If thelat-
ter, will the said instru-
ments/warrantstothepromot-
er family be priced so as to
advantage them at the cost of
ordinary shareholders?”

The corporate battle broke
out after Invesco sought the
removal of three directors,
including Goenka, just a few
daysbefore theannualgeneral
meeting (AGM), citing lack of
corporate governance. While
two directors, Manish
Chokhani and Ashok Kurien,
quit the board adaybefore the
AGM, Goenka stayed on.
Within days, the ZEEL board
clearedamergerproposalwith
Japanese technology and
entertainment major Sony
Pictures. Following a court
order, ZEEL called a board

meetingandrejectedInvesco’s
proposal to call an extraordi-
narygeneralmeetingof share-
holders to removeGoenkaand
appoint six of its nominees.

In its letter on Monday,
Invesco said the lack of clarity
aroundkey aspects of the Zee-
Sony announcement should
concern all shareholders. “We
will gladly evaluate the trans-
action in a constructive spirit
if and when additional infor-
mation is made available.
However, we have also noted
the timing of this announce-
ment and its non-binding
nature.Asaresult,wecurrently
consider it to be nomore than
camouflage on the part of Zee
to divert and distract from the
primaryissuesbeforethecom-
pany,” the Oppenheimer-
backed company said.

Invesco said since its EGM
requisition on September 11, it
had witnessed the strange
spectacle of Zee’s manage-
ment, with the support of its
current Board, going to great
lengthstodenystatutoryrights
of ordinary shareholders.
“Theseactions,whichostensi-
bly are being taken in the ‘best
interestsofall shareholders’,as
Zee’s communications claim,
are, infact, indicativeofaman-
agement team that places self-
interest over the interest of the
institution it leads, its employ-
ees and all other shareholders,
as well as a board whose per-
missive culture has enabled
this behaviour and its conse-
quences,” Invesco said.

“This is precisely why we
believeZee’sboardneeds tobe
strengthened with independ-
ent directors who take their
jobs seriously, who robustly
debatevitaldecisionsandwho
serve as guardians of all share-
holder interests,” thefundsaid.

The letterwritten by Justin
Leverenz, chief investment

officer, developing markets
equities, said it has been a sig-
nificant shareholder in ZEEL
for over a decade and thinks
Zee has a good future. “We are
disappointed that the leader-
ship of Zee has resorted to a
reckless public relations cam-
paign in response to the over-
whelmingdemandfromshare-
holders for leadershipchanges
at Zee,” it said. “Our initiative
is driven by our belief that the
promoter family of Zee, with
thesupportof itscurrentboard
ofdirectors,continuestoevade
accountability to its ordinary
shareholders, who own 96 per
cent of Zee’s equity. This lack
of governance oversight by
Zee’scurrentboardhaspermit-
ted Zee’s deep entanglement
withthefinancialdistressof its
founding family, as identified
in Sebi’s letter of June 17.”

Akasa...
The airline is in talks with US
aerospacecompanyBoeingfor
buying up to a hundred 737
Max aircraft. Airbus too has
pitcheditsnarrowbodyAirbus
A320Neoaircraft.AirbusChief
Commercial Officer Christian
Scherer recently told PTI that
the plane maker is in conver-
sation with Akasa for an air-
craft procurementdeal.

Theairlinehasput together
a management team. While
promoter Vinay Dube is the
CEO, Praveen Iyer has been
appointed chief commercial
officer. Iyer,a formercolleague
ofDubey at JetAirways, is one
of the founding members of
the team along with Neelu
Khatriwhohasbeenappointed
asheadofcorporateaffairsand
wasmost recentlypresidentof
Honeywell Business in India.
The company hired Ankur
Goel, former head of IndiGo’s
treasuryandinvestorrelations,
as chief financial officer.

Sources aware of Akasa’s
plans said the airline intended
toplacebulkaircraftordersand
scale up to at least 20 aircraft
in the first year of operation.
Hepointed out that scaling up
fast would be crucial in order
to compete with incumbent
players suchas IndiGo.Market
leadershipgivespricingpower
to control fares, favouring the
market leader.

“A number of airlines in
India went bust because they
did not have the right leader-
ship. This is not the case with
Akasa Air which is led by
industryveteranssuchasDube
andGhosh. There is buoyancy
inthemarketwhichtheairline
can capitalize upon. Jet
Airways' closure created room
for anewpan India airlineand
Akasa Air could get the first
mover advantage,” said avia-
tion expertManojChacko.

]

Tatas...
Before applying to the DGCA,
thegroupwill alsohave to take
approval from lessors for the
Airbus A320 neo aircraft as
they are on sale and leaseback
model. The permission from
aircraft lessors is necessary as
the title deed of the aircraft is
being changed from govern-

ment ownership to that of the
Tata group.

The share purchase agree-
ment of Air India has a provi-
sionrestrictingTataSons from
transferring its shares directly
or indirectly to any person for
one year from the date of clos-
ing the transaction. A merger
is, however, allowed, provided
the new owner holds more
than 51 per cent in the carrier
during the one-year lock-in
period. Sources said the
process of consolidationof the
Tata group’s airlines would
start early next year after the
Tatas acquire 100 per cent in
AirAsia India. Last year, the
Tatas increased their stake in
AirAsia India to 83.67 per cent
from 51 per cent, buying 32.67
per cent stake from AirAsia
Berhad at ~276.29 crore. The
group also has a call option on
the remaining 16.33 per cent
stake that its partner holds in
the airline.AirAsiaBerhadhas
valued its remaining stake at
$18.8million.

Amit Shah...
“The aim is to ramp up sup-
plies to the power sector even
higher, which we hope to
achieve after puja. Once the
despatch rate is maintained,
thestockbuild-upwillhelptide
over the tight situation,” said S
NTiwary,director (marketing),
CIL.CILsaid thecoal supply to
gencos was at an all-time high
till now this fiscal year “but it
is theneverexperiencedbefore
hungerforthedryfuel,spurred
by an unmatched increase in
power generation that upset
thedemand-supply scales”.

“Once October and major
festivals are over, conditions
will improve and the power
demandisexpectedtobedown
by a notch, easing the pres-
sure,” the company said,
adding ithadto tackle thesup-
ply shortfall created by 14
imported coal-based power
plants, which scaled down
their generation due to sky-
rocketing coal prices in the
internationalmarkets.

SinceAugust, coal stocksat
thermal units have dwindled.
Currently, 16.8 Gw of power
generation capacity has no
stockand29Gwhasfewerthan
three days of coal. The coal
ministry,however,saidthecoal
availableatthepowerplants“is
a rolling stock which gets
replenished by the supplies
from the coal companies on a
daily basis”.

Theministry, inastatement
on Sunday, said despite heavy
rain in August-September, a
“steep hike in power demand
due to economic recovery and
increase in prices of imported
coal,domesticcoalsupplyhave
sustained the operation of
powerplantsandalloutefforts
are being made to ensure full
powersupplytothediscomsas
per their requirements”.

Several states, including
Delhi, have expressed panic
over shortages of coal. In a let-
ter toPrimeMinisterNarendra
Modi, Delhi Chief Minister
Arvind Kejriwal last week
askedtheCentretodivertmore
coal and gas to power units
supplying to the city.
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J&K: 5 soldiers killed in
gunfight with terrorists
PRESS TRUST OF INDIA
Jammu, 11 October

F ive Army personnel, including a
Junior Commissioned Officer
(JCO), lost their lives in a fierce

gunfightwith terrorists during an opera-
tion in Poonch district of Jammu and
Kashmir onMonday, officials said.

The operation was launched in a vil-
lage close to Dera Ki Gali in Surankote in
the early hours following intelligence
inputs about the presence of terrorists
who had infiltrated from across the Line
of Control (LoC).

A Defence spokesman said the ultras
opened heavy fire on search parties
resulting in critical injuries to the JCO
and four other personnel.

All the fivesoldierssuccumbedtotheir
injuries at a nearby military hospital
where they were shifted from the scene
of the gunfight, he said. The encounter
wasgoingonandfurtherdetailsareawait-
ed, the spokesman said in the evening.

There has been a spurt in terrorist
attacks in recent weeks in which several
civilians, includingaprominentKashmiri
Panditbusinessmanandaschool teacher,
were killed.

The officials said there were inputs
about the presence of a group of heavily-
armed terrorists in Chamrer forest after
they managed to sneak from across the
LoC. After the initial encounter, the ter-
rorists fled to nearby Bhangai village,
which falls in Rajouri district, and an
encounter is underway to neutralise the
ultras, they said, adding all possible
escape routes have been plugged.

The twin districts of Rajouri and
Poonch in the Jammu region have wit-
nessedarise in infiltrationattempts since
June this year, resulting in the killing of
nine terrorists in separate encounters.

Three soldiers also laid down their
lives in the previous operations.

Earlier in the day, two militants were
killedandapolicemanwas injuredduring
encounters in Jammu and Kashmir's
Anantnag andBandipora districts.

ActivistsofShivSenaandDograFront
heldanti-Pakistanprotestsafter thedeath
of fivearmypersonnelandburntaneffigy
of the Pakistan Prime Minister Imran

Khan foraidingandabetting terrorismin
JammuandKashmir.

Meanwhile, the Jammu and Kashmir
unitof theCongressexpressedshockand
grief over thekillingof fiveArmyperson-
nel andurged theBJP-ledgovernment to
take effective measures to contain
Pakistan-sponsored terrorism in the
UnionTerritory.

J&K Pradesh Congress Committee
president GAMir and other senior party
leaders described the terrorist attack as a
“cowardlyact” andsaluted thebraveryof
the soldiers who sacrificed their lives for
the nation.
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Securityforcesstandguardat theencountersite inSurankoteareaofPoonch
districtonMonday PHOTO: PTI

Government of KeralaGovernment of Kerala
Published Tenders fromPublished Tenders from 04-10-2021 toto 10-10-2021

Directorate of Animal Husbandry
Tender ID: 2021_DAH_437183_2 * Chief DiseaseTender ID: 2021_DAH_437183_2 * Chief Disease
Investigation Officer * Kits and Consumables for MolecularInvestigation Officer * Kits and Consumables for Molecular
Biology * Closing Date: 18-Oct-2021 * PAC: Rs650000Biology * Closing Date: 18-Oct-2021 * PAC: Rs650000
Tender ID: 2021_DAH_442715_1 * Director, IAHVB, PalodeTender ID: 2021_DAH_442715_1 * Director, IAHVB, Palode
* Purchase of Sundry items in IAHVB, Palode * Closing Date:* Purchase of Sundry items in IAHVB, Palode * Closing Date:
25-Oct-2021 * PAC: Rs52152725-Oct-2021 * PAC: Rs521527

Directorate of Homoeopathy
Tender ID: 2021_DH_443520_1 * MANAGING DIRECTORTender ID: 2021_DH_443520_1 * MANAGING DIRECTOR
* PURCHASE OF PHARMACEUTICAL LAB* PURCHASE OF PHARMACEUTICAL LAB
EQUIPMENTS * Closing Date: 27-Oct-2021 * PAC:EQUIPMENTS * Closing Date: 27-Oct-2021 * PAC:
Rs4500000Rs4500000

Directorate of Technical Education
Tender ID: 2021_DTE_443462_1 * PRINCIPAL * PurchaseTender ID: 2021_DTE_443462_1 * PRINCIPAL * Purchase
of UV Visible Spectro Photometer * Closing Date: 20-Oct-of UV Visible Spectro Photometer * Closing Date: 20-Oct-
2021 * PAC: Rs10000002021 * PAC: Rs1000000

Drugs Control Department
Tender ID: 2021_DCD_443469_1 * Analyst Grade I * SupplyTender ID: 2021_DCD_443469_1 * Analyst Grade I * Supply
and Installation of HPLC System with Accessories and *and Installation of HPLC System with Accessories and *
Closing Date: 20-Oct-2021 * PAC: Rs4500000Closing Date: 20-Oct-2021 * PAC: Rs4500000

Stationery Department
Tender ID: 2021_STY_444181_1 * Controller of Stationery *Tender ID: 2021_STY_444181_1 * Controller of Stationery *
Supply of White Poster Paper 110 gsm * Closing Date: 25-Supply of White Poster Paper 110 gsm * Closing Date: 25-
Oct-2021 * PAC: Rs1960000Oct-2021 * PAC: Rs1960000
Tender ID: 2021_STY_443430_1 * Controller of Stationery *Tender ID: 2021_STY_443430_1 * Controller of Stationery *
Supply of Art card 170 gsm RA1 (61x86 cm) * Closing Date:Supply of Art card 170 gsm RA1 (61x86 cm) * Closing Date:
20-Oct-2021 * PAC: Rs337500020-Oct-2021 * PAC: Rs3375000
Tender ID: 2021_STY_443928_1 * Controller of Stationery *Tender ID: 2021_STY_443928_1 * Controller of Stationery *
Supply of Pulp Board White 275 gsm RA1 (61x86 cm) *Supply of Pulp Board White 275 gsm RA1 (61x86 cm) *
Closing Date: 23-Oct-2021 * PAC: Rs3100000Closing Date: 23-Oct-2021 * PAC: Rs3100000
Tender ID: 2021_STY_443956_1 * Controller of Stationery *Tender ID: 2021_STY_443956_1 * Controller of Stationery *
Supply of Colour pulp Board 275 gsm RA1 (61x86 cm) *Supply of Colour pulp Board 275 gsm RA1 (61x86 cm) *
Closing Date: 23-Oct-2021 * PAC: Rs4520000Closing Date: 23-Oct-2021 * PAC: Rs4520000
Tender ID: 2021_STY_444157_1 * Controller of Stationery *Tender ID: 2021_STY_444157_1 * Controller of Stationery *
Supply of pulp Card White (MG) * Closing Date: 25-Oct-2021Supply of pulp Card White (MG) * Closing Date: 25-Oct-2021
* PAC: Rs2880000* PAC: Rs2880000
Visit https ://e tenders .kerala.gov.infor more details.

Ro.No:04-10/Oct/2021/PRD/(N)11

NMDC Limited
(A Government of India Enterprise)

'Khanij Bhavan', 10-3-311/A, Castle Hills, Masab Tank, Hyderabad - 500 028.
Corporate Identity Number (CIN) : L13100TG1958GOI001674

The bidders are requested to submit their bids online through MSTC Limited
website. The details of submission of bid through online are given in NIT. The
Bidders on regular basis are required to visit the above-mentioned websites for
corrigendum / clarifications / time extension / amendments, if any, at a future
date.
For further clarification undersigned can be contacted :
General Manager (Contracts), NMDC Limited, Hyderabad, Fax No. +91-040-
23534746, TelNo. +91-040-2353 2800, email : contracts@nmdc.co.in

The detailed NIT and Bid documents can be viewed and / or downloaded from
12-10-2021, 11:00Hrs. onwards from followingwebsite links ;

NMDC Limited, A “NAVARATNA” Public Sector Company under Ministry of
Steel, Govt. of India, invites online bids in two bid system fromDomestic bidders
for “Site Levelling and Auxiliary Building Works (Package-I) for Screening
and Beneficiation Plant-II (SP-II) at Donimalai Complex, Karnataka” on item
rate basis.

1. NMDCwebsite -https://www.nmdc.co.in/nmdctender/default.aspx

3. MSTC portal - https://www.mstcecommerce.com/eprochome/nmdc/
buyer_login.jsp.

2. Central Public Procurement Portal - https://www.eprocure.gov.in/
epublish/appand search tender through tender enquiry number.

For further help refer to ‘vendor guide’ given inMSTCwebsite.
The last date for submission of tender is 15:00Hrs on 11-11-2021 and the tender
will be opened at15:30Hours on the sameday.

CONTRACTS DEPARTMENT - e-tender Notification

General Manager (Contracts)

Tender Enquiry No: HO(Contracts)/DNM/SP-II/PKG-I/2021/001/252 Dt. 12-10-2021
MSTC Ref. No. : NMDC/HO/59/21-22/ET/274


