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ICRA CITES WIDENING CREDIT-DEPOSIT GAP AS REASON

Banks raise record ¥91.5k-cr
debt capital so far in FY23

FE BUREAU
Mumbai, January 9

AMID TIGHT LIQUIDITY con-
dition, banks have issued a
record quantum of bonds,with
gross issuances hitting an all-
time high of 91,500 crore so
far this fiscal, and are likely to
close the financial year with
around 1.4 trillion.

Gross bond issuances by
banks is estimated to reach
%1.3-1.4 trillion this fiscal as
debt sales have already hit a
record high of 0.915 trillion,
surpassing the previous high
of 0.8 trillion in FY17, Icra
said in a note on Monday.

This alternate resource of
fundraising by banks is
because of a widening credit-
deposit gap. With credit
demand continuing to outdo
deposits throughout this fis-
cal, the overall gap between

No 'K-shaped'
recovery in
India: SBI
economists

PRESS TRUST OF INDIA
Mumbai, January 9

ECONOMISTS AT THE coun-
try’s largest lender, SBI, on
Monday dismissed the ‘K-
shaped recovery’ critique, say-
ing the pandemic was a ‘lev-
eller’whichhelped inreducing
inequalities.

They said government
transfers to the poor alone are
adding up to ¥75,000 per
household perannum.

It can be noted that in the
months following the out-
break of the COVID-19 pan-
demic, concerns were being
raised about deepening
inequalities in India, with
some calling it as a ‘K-shaped’
recovery, where rich emerged
richer while the poor slipped
down further.

After analysing data and
studies, the SBI economists
said, “..in hindsight, the pan-
demic mayhavebeenaleveller
in terms of inequalitywith the
poor getting protected
through measures such as food
transfers.” It said India has
delivered a sharp recovery
after the pandemic and
acknowledged that critics are
still quoting it as a ‘K-shaped’
recovery for India.

HDFC Capital
mops up
$376m under
affordable
housing plan

FE BUREAU
Mumbai, January 9

HDFC CAPITAL HAS raised
over $376 million under the
initial close for the second
scheme of HDFC Capital
Affordable Real Estate Fund -
3 (H-CARE 3), the investment
manager said on Monday.

H-CARE 3 will provide
long-term, flexible funding for
affordable and mid-income
housing projects, including
early-stage funding, said a
press release issued by the
company. Funds are expected
to be committed towards
investments over the next
three-fouryears. H-CARE 3 will
alsoinvest in technology com-
panies engaged in the afford-
able housing ecosystem.

With the latest fundraise,
HDFC Capital has created a
$3.1-billion affordable hous-
ing platform. Specifically, H-
CARE 3 schemes have a total
estimated fund corpus of $2.2
billion.

Housing Development
Finance Corp (HDFC) will be
the sponsor,and HDFC Capital
will be the investment man-
ager for H-CARE 3 schemes.

“Despite the recent head-
winds in the global macro
landscape, I continue to be
optimistic about the demand
for homes in India,” Deepak
Parekh, chairman of HDFC,
said. “As the pivot of global
growth shifts, India is envis-
aged to remain among the
fastest-growing major
economies, and housing will
play an even more important
role as a catalyst for growth.”
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BOND ISSUANCES BY PUBLIC AND PRIVATE BANKS
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deposits and credit growth
widened substantially. Incre-
mental credit expansion stood
at ¥12.7 trillion, while deposit
accretion continued to trail at
%8.9 trillion, till December 16,
2022.

To bridge this gap, banks
have been relying on various
sources of funding such as refi-
nance from financial institu-

tions, drawdown of excess on-
balance sheet liquidity and
debt capital market issuances.
As a result, gross bond
issuances by banks surged to
X0.9 trillion in the first nine
months of FY23,up from 0.7
trillion in FY22, and surpass-
ing the previous high of 0.8
trillion in FY17, Aashay Chok-
sey, vice-president and sector

head, financial sectorratingsat
Icra, said.

He expects the system-
wide credit-to-deposit ratio to
firm up to 76.3-76.5% by
March from 74.8% as of
December16,2022,and stand
considerably higher than the
low of 69.6% seen during the
pandemic.

Tier I & II bonds qualify
forinclusion in capital ratios

besides shoring up growth -

capital for lenders and boost
their liquidity coverage
ratios and the net stable
funding ratios. Banks also
issue long-term infrastruc-
ture bonds to fund certain
specified eligible assets.

Both public and private
banks issued infrastructure
bonds. PSBs did have a higher
preference for tier-I bonds
while private banks issued
more of tier-II bonds.

Godrej Capital to expand biz
via MSME, unsecured lending

SHASHANK DIDMISHE
Mumbai, January 9

GODREJ CAPITAL, THE non-
banking finance company
(NBFC) arm of Godrej Group,
plans to expand its MSME
lending operations to 26 cities
from11asofnowin1-2years,
Manish Shah, MD & CEOQ, said.
The two-year old company is
preparing to enter new areas
suchas supply chain finance by
H2FY24 and unsecured busi-
nesslending by Q4FY23.

“Financingis one way that
we can help SMEs to grow
theirbusinessbutitisnotthe
only way so we are also
exploring how we can assist
businesses in growth by pro-
viding them with knowledge
transfer,bringing costs down
and various other things so
that we can help SMEs to
grow that pie,”Shah saidinan
interaction.

The company is aiming at
assets under management
(AUM) 0f%6,000 crorein FY23
from 4,000 crore in the last
year. In the MSME segment,

.
Manish Shah, MD & CEO

the company has a sector
agnosticapproach and focuses
onbusinesses in the manufac-
turing, trading and services
having turnover of I1-50
crore. It has some exposure to
entities with ¥50-100 crore
turnover, but that is not the
main focus area of the com-
pany, he said.

The company started its
business by issuing home
loans and loan against prop-
erty (LAP) for real estate pro-
jectswithin the group and sub-
sequently diversified to other

Chanda, husband
get interim bail
in loan fraud case

FE BUREAU
Mumbai, January 9

THE BOMBAY HIGH Court on
Monday gave interim bail to
Chanda Kochhar, former ICICI
Bank MD & CEO, and her hus-
band Deepak Kochhar in the
Videocon loan fraud case.

The division bench of Jus-
tices Revati Mohite-Dere and
Prithviraj K Chavan held that
the Kochhars’arrestwas notin
accordance with the law and
pointed out non-compliance
with the mandate of Sections
41(1)(b)(ii), Section 41-A
(notice of appearance issued by
investigating officer) and Sec-
tion 60A (arrests to be made
strictly in accordance with the
code) of the Criminal Proce-
dure Code, warranting their
release on bail.

The court held that even a
special judge had overlooked
the mandate of the law while
sending them to CBI custody.

The bench held that the
reason toarrest the petitioners
afterfouryearssince the probe
beganwas“notspelt out”in the
arrest memos. It said the
grounds stated for arresting
the petitioners are “unaccept-
able” and “contrary to the
grounds required to arrest a
person under the Criminal
Procedure Code (CrPC)”.

The Central Bureau of
Investigation (CBI) arrested the
duo on December 23 in con-
nection to the alleged irregu-
larities in the loans issued by
ICICI Bank to the Videocon
Group.

The order comes after
Chanda Kochhar and Deepak
Kochhar moved the HC while
injudicial custody.Onan order
of a special court, they were
under judicial custody for 14
daysafterbeing remanded CBI
custody till December 28.

Arguing on behalf of
Chanda Kochhar, senior coun-

sel Amit Desai said there was
nooccasion toarrest theduoas
they had cooperated with the
CBIfrom the time the prelimi-
nary enquiry. They had also
cooperated and appeared in
the case before the Prevention
of Money Laundering (PMLA)
court. The CBI while arresting
them had contravened their
constitutional mandate and
statutory rights. He also con-
tended that there was no lady
officer at the time of Chanda
Kochhar’s arrest.

“.the reasons for arrest
have not been spelt out in the
arrest memo and that arrest
cannot be at the ipse dixit or at
the whims and fancies of an
officer, as done in the present
case,” Desai said.

The HCreleased the duo on
cash bail of ¥1,00,000 each.
Separately, they are also
required to file a bond of
%1,00,000 each in two weeks,
along with sureties before the
special CBI judge.

The HC has also directed
Chanda Kochhar and and
Deepak Kochharto co-operate
intheinvestigation and refrain
from tampering with the evi-
dence.
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developers. The borrowers are
mostly salaried home buyers
and are mostly end users. The
ticket size of the company in
the home loan segment is
%40,00,000to X1 crore.

The space is extremely
competitive asbanksare dom-
inating the segment,with total
outstanding home loans of
%18 trillion as of November 18,
as per RBI data.Thereis a chal-
lenge to operate in this seg-
ment as strong players have
populated the sector, Shah
said, adding that there also
exists a large opportunities in
terms of borrower demand.
From a consumer perspective,
a strong brand, better service
and satisfaction goes a long
way in driving business rather
than only focusing on interest
rate, he said.

“In that sense, we are quite
fortunate because of the
group's brand. It has very
strong recognition among our
buyer group. Even though the
financial services businessesis
new, it is a startup within 125
year old group,” Shah said.

Rupee rises
31 paise to

MARKETS 21"

UPI attracting various nations: NPCI

MITHUN DASGUPTA
Kolkata, January 9

SEVERAL COUNTRIES HAVE
expressed theirintent toadopt
homegrown Unified Payments
Interface (UPI), and India will
provide the technical know-
how, software and handhold-
ing support tothese countries,
National Payments Corpora-
tion of India (NPCI) MD & CEO
Dilip Asbe said on Monday.
“We have received the
intent from several countries.
We are in the process of work-
ing out the details. We will pro-
vide the technical know-how,
software etc. It might take

another 12 months to sign up.
The objective is whether we
can look at a million dollar
implementation in a smaller
country,” Asbe said while
speaking to mediapersons on
the sidelines of the G20 meet.

According to Asbe, UPI can
reach the milestone of a “bil-
lion transactions” a day in the
next two-three years from a
peak of around 280 million
transactions at present.
“Smaller countries,where cost
of development and imple-
mentation of a digital pay-
ments platform is a concern,
can be supported by NPCI
through handholding and

MD & CEO Dilip Asbe

training going forward,” he
pointed out. The G20 meeting
commenced in Kolkata on
Monday. Delegates from
member countries assembled
forathree-day session here.
Speaking on the sidelines

of the meet,a senior official of
the Monetary Authority of
Singapore indicated that the
integration of UPI and an
equivalent network in Singa-
pore called PayNow is
expected to start soon. The
integration of India’s UPI and
Singapore’s PayNow has the
potential tobring down remit-
tance cost by 10%.
MonetaryAuthority of Sin-
gapore's chief fintech officer
Sopnendu Mohanty said once
established, the interoperabil-
ity of the two digital payments
network can aid a multi-fold
growth in remittances
between the two countries.
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SUBSCRIPTION DETAILS

(THIS |5 ONLY AN ADVERTISEMENT FOR INFORMATION PURPOSES AND NOT A PROSPECTUS ANNOUNCEMENT)

NTURES LIMITED

CIN: U70100GJ2015PLCO85454

Our Company was originally incorporated as Hetarth Software Solutions Private Limited on December 21, 2015 under the Companses Act, 2013 vide certificate of
incorparation isswved by the Regisirar of Companies, Gugarat, Dadra and Magar Haweli, Subsequantly the name of the company was changed from “Hedarth Software
Solutions Private Limitad® to “EPL Lite Sciance Privata Limited® under the Companias Act, 2013 pursuant 10 a special resolution passed by our shareholders at the EGM hedd
on Decamber (02, 2021 and had obtainad fresh certificate of incorporation dated Decamber 07, 2021 issuad by the Registrar of Companies, Gujarat, Dadra and Magar Haveli.
Subsaquently the name of the company was changed from “EPL Life Science Private Limitad” to * 3V 5 Ventures Private Limied” under the Compandes Act, 2013 pursuant to
a spacial resolution passed by our shareholders at the EGM held on March 02, 2022 and had obtained fresh certificate of incorporation dated March 14, 2022 issued by the
Registrar of Companies, Gujarat, Dadra and Nagar Haveli. Thareafter, Our Company was convertad into 2 public company purswant to a special resolution passad by our
sharaholders ai the EGM held on May 10, 2022 and consequently name was changed to “5VS Venturas Limited” vide fresh cerfificate of incorporation dated June 03, 2022
isguad by the Ragistrar of Companias, Gujaral, Dadra and Nagar Haveli. For details pertaining to the changes of name of our company and change in the registered office,
please referto the chapter tiled "History and Certain Cosporate Matiers' beginning on page no. 119 of this Prospectus.

Registered DHice: Block A, Office Mo, 1002, Mondeal Heights, Mear Panchratna Party Plot, 5. G. Highway, Ahmedabad 380 051, Gujarat, India.;

Tel. No.: +91 79 40397191, Email: svaventuresd? cgmail.com ; Website: www sveventures.codn ;
Gontact Person: Ms. Sanchita Kailashohandra Ojha, Company Secretary & Compliance Officer

PROMOTERS OF OUR COMPANY: MR. SHASHIKANT VEDPRAKASH SHARMA

BASIS OF ALLOTMENT

INITIAL PUBLIC ISSUE OF 56,22,000 EQUITY SHARES OF FACE VALUE OF RS. 10/- EACH ("EQUITY SHARES") OF VS VENTURES LIMITED ("OUR COMPANY™ OR
“THE ISSUER COMPANY") FOR CASH AT A PRICE RS. 20.00/- PER EQUITY SHARE (INCLUDING A SHARE PREMIUM OF RS. 10.00/- PER EQUITY SHARE) ("ISSUE
PRICE") AGGREGATING TO RS. 1124.40 LAKHS (“THE ISSUE"), DUT OF WHICH 2,82,000 EQUITY SHARES OF FACE VALUE OF RS. 10/- EACH FOR A CASH PRICE OF
RS. 20.00/- PER EQLITY SHARE, AGGREGATING TO RS. 56.40 LAKHS WILL BE RESERVED FOR SUBSCRIPTION BY MARKET MAKER (“MARKET MAKER RESERVATION
PORTION™). THE ISSUE LESS THE MARKET MAKER RESERVATION PORTION LE. ISSUE OF 53.40.000 EQUITY SHARES OF FACE VALUE OF RS. 10/- EACH AT AN IS3UE
PRICE OF RS. 20.00/- PER EQUITY SHARE AGGREGATING TO RS. 1068.00 LAKHS (IS HEREINAFTER REFERRED TO AS THE “NET ISSUE"). THE I1SSUE AND THE NET
ISSUE WILL CONSTITUTE 26.33 % AND 25.01 %, RESPECTIVELY OF THE POST ISSUE PAID UP EQUITY SHARE CAPITAL OF OUR COMPANY. FOR FURTHER DETAILS,
PLEASE REFER TO SECTION TITLED "TERMS OF THE ISSUE" BEGINNING ON PAGE NOD. 201 OF THIS PROSPECTUS.

Az per Regulation 233(2) of the SEBI (ICDR) Regulations, as amended, as present isswee is a fived price issue 'the Allocation” is the net issue o the public category shall be

{i} Otherinvestors including corporate bodias or institutions, irespactive of tha number of specified securities applied for;
Co Theunsubscribed postion ineither of the calagaras specibad in () or (D) above may be aliecaled to the applicants in the other calegory
I the refail individual irevestor category is enfited fo move fan ity per cent on proporlionate basis, accorangly e ralal inofidual invesiors shall be allocated that Migher

THE FACE VALUE OF THE EQUITY SHARES IS RS. 10.00 EACH AND
THE ISSUE PRICE OF RS. 20.00 IS 2.00 TIMES OF THE FACE VALUE
ISSUE OPENED ON: DECEMBER 30, 2022; FRIDAY; ISSUE CLOSED ON JANUARY 04, 2023; WEDNESDAY
The Equity Shares of the Company are proposed to be listad on the SME Platform of BSE Limited (*BSE") in terms of the Chapter [X of the SEBI (ICDR) Requiations, 2018 as
amended from time to timea. Dur Company has received the In-Principal approval letter dated December 22, 2022 from BSE for using its name in the offer document for listing
of gur shares on the SME Plathormod BSE. For the purpase of the Issue, the Designaled Stock Exchange will be BSE. The frading is proposad to be commenced an January 12,
2023, Thursday {Subject to the receipt of listing and trading approval from the BSE).

As per the Final certificates issuad by the SC58's, Syndicate ASBA & LIPI B33 applications for 66,54, 000 Equity Sharas have been received and the amount collectedblocked
is Hs. 13.30,80,000 resulling in 1.184 fimes subscription {including reserved portion of market maker and undgerwritars’ partions). The details of the applications receved in
the issue (before technical rejections) are as follows:

Defail of the Applications Received Before Technical Rejection):

close at
82.35vs $

PRESS TRUST OF INDIA
Mumbai, January 9

THE RUPEE GAINED 31 paise
tocloseat 82.35 againstthe US
dollar on Monday, supported
by a weaker greenback over-
seas and a firm trend in
domestic equities.

On Friday, the rupee settled
at 82.66 against the dollar.

The dollar index, which
gauges the greenback’s
strength againstabasket of six
currencies, declined 0.24% to
103.62.

According to Dilip Parmar,
research analyst, HDFC Securi-
ties,the rupee strengthenedin
line with Asian currencies and
touched a month high.

“In the last couple of days,
therupee has underperformed
among its regional peers amid
a headwind of wide current
account deficit and foreign
fund outflows. But now, look-
ing at the recent high-fre-
quency data and rebound in
theriskassets,we could see the
rupee start catching up with
the other Asian currencies,”
Parmar said.

Rupee vs dollar
Intra-day, January 9
(Inverted scale)
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Calegory Number of %10 Number of %to Subscription ) Shares as per
Application(s) Total Equity Shares Total (Times Prospecius
Mlarkat Makear | .11 2,82 000 4.24 1.000 2,82 000
Othar than Refail Individual Investors 21 235 11,46, 000 17.22 0.42% 26, 70,000
Retail Individual Investors ar1 97,04 02, 26,000 78.54 1.96 26,770,000
Total 8493 100.00 66.54,000 100.00 1.184 56,22.000
The details of applications rejected by the Registrar on technical grounds (including withdrawal) are detailed below:
Calegory Number Of Applications Number Of Eguity Shares
harket Maker - -
Retail Individual Investors 1 12,000
Dither than Retail Individual Investors 28 1,658,000
Total 28 1,80,000
After eliminating techmnically rejected applications, the following tablas give us category wise net valid applications and allotment:
r P
Category No.of | o g Total | No-ofValid | (oo imn (as Ho. of Mo. of Shares | = of Totad EF;:::L';';:" Elﬂ::::ﬁm
Valid SHares | por prospectus) | Application|  Miotted | Amotied | relationto | (Times) in retation
Applications e Allatted Valid Bids | to Shares Aliotted
Market Maker 1 1 s 282,000 2,82 000 1 2 E2 000 502 1.00 1.00
Other than Redail
Individual Invesior's 20 2.1 11,354,000 26.70,000 20 4,712,000 17.29 (.46 147
Retzil Individual Investor's | 843 97 .57 50,58, 000 26,70,000 728 4368000 | 77.69 1.88 1.16
Tatal 264 100.00 4,74,000 56,22,000 749 56,22,000 | 100.00 1.15 1.15

ALLOCATION: The Basis of Allotment was finalizad in consultation with the Designated Stock Exchangs — BSE on Monday, January 09, 2023

A, Allocation to Market Maker (After Technical Rejections & Withdrawal): The Basis of Alloiment to the Market Maker, at the issus price of Rs, 20,00 per Equity Shara, was
finalized in consultation with BSE. The category was subscribad by 1.00times. The tofal number of shares allofted in this category is 2, 82 000 Equity shares.

B. Allecation to Retail Individual Investors (After Technical Rejections & Withdrawal): The Bazis of Allatment 1o the Retail Individual investars, at the izsue price of Rs
20.00 per Equity Share, was finalized in consufation with B3E. The category was subscribed by 1.16 times ie., for 50,58.000 Equity Sharas. Total number of shares allotted
Inthis category is 43, 68,000 Equity Shares to 728 successful applcants

The category wise details of the Basis of Alloiment are as under:
Mo. of Ho. of % lo Total No. of %o | Proportionate | Allocation per | Allocation per | Ratioof | Raliool |Numberof Tolalno. | No.ol
Shares | Applications | lotal Shares tatal Shares Applicant Applicant | allattees to | allottees to | successiul of Shares | Shares
Applied for | Received applied in Available {Belare (After applicants: | applicants: | applicant | ayseated |Surplus/
{Category gach category Rounding | Rounding | RATID1 | RATIDZ | 1M | poeg | Deficit
wise) of) o) o)
6,000 843 [100.00]  50,58000  [100.00] 4358000 | 518149 6,000 728 843 728 |4388000] 0

. Allocation to Other tham Retail Individual Investors (Afler Technical Rejections & Withdrawal): The Bazis of Allotment fo Other than Retail Individual Investars, at the
issue price of Rs. 20 per Equity Share, was finalized in conswitation with BSE. The category was subscribed by 1.17 times i.e., for 11,234,000 shares. The total member of
sharas allotted inthis category 159, 72,000 Equity Shares to 20 successiul applicants,

The category wise details of the Basis of Allotmen are as under:
No. af Ho. of % 1o Total No. af % to |Proportionale | Allocation per | Allocation per | Ratiool | Ratioof |Mumber of| Totalno. | No. of
Shares | Applications| fotal Shares tatal Shares Applicant Applicant | alloliees to | allottees to | successful| f Shares | Shares
Applied for | Received applied in Available | (Befare (Atter | applicants: | applicants: | aPPUCATE | syocajed | Surplus/
(Category each category Rounding | Rounding | RATIOT | RATIO2 | (REr | guoneq | Deici
wise) ot ot) e
12.000 | 13 65.00 1,56,000 1376 1,353,714 10285.69 6,000 1 1 13 76,000 | -55,714
: 0.00 0.00 6,000 9 13 34,000 | 54,000
18.000 | 1 .00 18,000 1.29 15,429 15429 18.000 1 1 18,000 | 18,000 | 2,571
90000 | 4 2000 | 360,000 3175 3.08.57 7142.75 72,000 1 1 50,000 | 286,000] -20.571
' .00 0.00 6,000 3 4 18,000 | 18,000
3,00,000 | 2 10.00 6,00,000 5291 | 514286 257143 2.58.000 1 1 3,00,000] 5,16,000{ 1,714
Prarlli Total | 20 100.00 11,34,000 100.00f 9,72.000 9,72,000 0

Place: Ahmedabad
Date: Janwary 09, 2023

INVESTORS PLEASE NOTE

The Board of Directors of the Company atits meeting held on Janwary 09, 2023 has taken on recard the Basis of &llocation of Equity Shares approved by the Designated Stack
Exchange iz, BSE and has authorized the corporate acton for the transter of the Equity Shares 10 vanous successhul applicants
The Refund’albetment intimation will be dispatched o the address of tha Applicants as registerad with the depositories on or befere January 10, 2023, Further, the instructions
to Self Cartified Syndicate Banks for pnblocking the amaount will be processad on or before January 10, 2023, The Equity Shares allocated to successiul applicants ara being
credited to their beneficiary accounts subject to validation of the account detaiks with the depositories concerned. In case the sameis not received within prescribed time lina,
investors may contact & the address given below. The Company is taking steps to get the Equity Shares admitted for trading on the SME Flatform of BSE Limited within six
working days from the date of the closure of the Issue,
Mote: AN capitalized terms used and not definad hesain shall have the respective meaning assigned to them in the Prospecius dated December 23, 2022 ("Prospecius™)

The dataigs of the allotment made would also ba hosted on the wabsite of the Registrar to the Issue- Bioshare Services Privata Limited at www blgshare. com, Al fufura
cormespondence in this regard may kindly be addressed fo the Reqgistrar to the Issue quating full ngme of the FirstSole applicants, sefial number of the Application Form,
number of shares applied for and Bank Branch whara the applicaton had bean kedped and payment details at the address of the Registrar given bedow:

BIGSHARE SERVICES PRIVATE LIMITED
26-2, Gih Floor, Pinnacle Business Park, Mahakali Caves Road, Next To &hura Centre, Andhari East, Mumbai - 400 083, Maharashira, India
Tel No.: +91 22 6263 8200 E-mail: ipoc@bigshareoniine.com  Investor Grievance Email: invesiorgbigsharsonling. com

Website: wwwi.bigshare.com Contacl Person: Babu Raphezl C. SEBI Registration No.: INRGODO01 335

The: Leved of Subscrption should not be taken to be indicative of either the market price of the Eguity Share on Listing orthe business prospects of S5 Vertures Limited

The Equity Shares have not been and wall nat be registered wnder the US Secusities Act (the “Securities Act”) or any state securities [aw in United States and may not be lzsued or sold within
the Unitad States orto, orfor the ccourd or banafit of. “LLS. persons” (as dedinad in the Reguiations under the Securifies Act), except pursuantto an examptian from, o in a transaction rot
subjact o the ragistration requiresnents of the Securitias Actof 1933,

FOR SV3 Ventures Limited

On behalf of the Board of Directors
od/-

Shashikant Vedprakash Sharma
Managing Direclor
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