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SECTION I – GENERAL 

 

DEFINITIONS AND ABBREVIATIONS 

 

This Draft Prospectus uses certain definitions and abbreviations which, unless the context otherwise indicates or 

implies, or unless otherwise specified, shall have the meaning as provided below. References to any legislation, 

act, regulation, rules, guidelines or policies shall be to such legislation, act, regulation, rules, guidelines or 

policies as amended, supplemented or re-enacted from time to time, and any reference to a statutory provision 

shall include any subordinate legislation made from time to time under that provision. 

 

The words and expressions used in this Draft Prospectus but not defined herein shall have, to the extent 

applicable, the same meaning ascribed to such terms under the SEBI ICDR Regulations, the Companies Act, the 

SCRA, the Depositories Act and the rules and regulations made thereunder. Further, Issue related terms used but 

not defined in this Draft Prospectus shall have the meaning ascribed to such terms under the General Information 

Document. 

Notwithstanding the foregoing, the terms used in “Industry Overview”, “Key Regulations and Policies”, 

“Statement of Special Tax Benefits”, “Financial Information”, “Basis for Issue Price”, “Outstanding Litigation 

and Material Developments” and “Description of Equity Shares and Terms of the Articles of Association” 

beginning on pages 86, 103, 83, 131, 79, 144 and 219, respectively, shall have the meaning ascribed to them in 

the relevant section. 

Company related terms 

Term Description 

“our Company”, “the 

Company” or “the 

Issuer” 

Dogo India Limited (formerly known as Dogo India Private Limited), a public limited 

company incorporated in India under the Companies Act, 2013 having its Registered 

Office at B-408, Fairdeal House, Commerce College Road, Shital Kunj Society, 

Vasant Vihar, Navrangpura, Ahmedabad-380009, Gujarat, India 

“we”, “us” or “our”  Unless the context otherwise indicates or implies, refers to our Company. 

AoA /Articles of 

Association or 

Articles 

The articles of association of our Company, as amended. 

Audit Committee The audit committee of our Board, constituted in accordance with the applicable 

provisions of the Companies Act, 2013 and the SEBI Listing Regulations, and as 

described in “Our Management – Committees of our Board of Directors – Audit 

Committee” on Page 111. 

Auditors/ Statutory 

Auditors 

The statutory auditors of our Company, currently being M/s. Piyush Kothari & 

Associates, Chartered Accountants 

Board/ Board of 

Directors 

Board of directors of our Company, as described in “Our Management”, beginning on 

page 111 

Chief Financial 

Officer/CFO and 

Managing Director 

Chief financial officer of our Company, Mr. Sohan Lal Chouhan. For details, see “Our 

Management” on page 111 

Chairman  Chairman of our Company being, Mrs. Hansha Kumari 

Company Secretary 

and Compliance 

Officer 

Company secretary and compliance officer of our Company, Mrs. Khusboo Goyal. 

For details, see “Our Management” beginning on page 111 

Director(s) Directors on our Board as described in “Our Management”, beginning on page 111 

Equity Shares The equity shares of our Company of face value of ₹ 10 each 

Executive Directors Executive Directors of our Company 

Group Companies  Companies (other than our Corporate Promoters and Subsidiaries) with which there 

were Related Party Transactions as disclosed in the Restated Consolidated Financial 

Statements as covered under the applicable accounting standards, and as disclosed in 

the chapter titled “Our Group Companies” beginning on page [●] of this Draft 

Prospectus. 

Independent 

Directors 

Independent directors on our Board, and who are eligible to be appointed as 

independent directors under the provisions of the Companies Act and the SEBI Listing 

Regulations. For details of the Independent Directors, see “Our Management” 
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Term Description 

beginning on page 111 

KMP/Key 

Managerial Personnel  

Key managerial personnel of our Company in accordance with Regulation 2(1)(bb) of 

the SEBI ICDR Regulations and Section 2(51) of the Companies Act, 2013 as 

applicable and as further disclosed in “Our Management” on page 111 

Materiality Policy The policy adopted by our Board of Directors on December 19, 2022 for identification 

of material: (a) outstanding litigation proceedings; (b) Group Companies; and (c) 

creditors, pursuant to the requirements of the SEBI ICDR Regulations and for the 

purposes of disclosure in this Draft Prospectus, Prospectus 

MoA/ Memorandum 

of Association 

The memorandum of association of our Company, as amended 

Nomination and 

Remuneration 

Committee 

Nomination and remuneration committee of our Board, constituted in accordance with 

the applicable provisions of the Companies Act, 2013 and the SEBI Listing 

Regulations, and as described in “Our Management – Committees of our Board of 

Directors – Nomination and Remuneration Committee” on page 124 

Non-Executive 

Director(s) 

Non-executive directors on our Board, as described in “Our Management”, beginning 

on page 111 

Promoter The promoter of our Company, being M/s. Dogo Services Private Limited and Sohan 

Lal Chouhan. For details, see “Our Promoter and Promoter Group” on page 124 

Promoter Group Persons and entities constituting the promoter group of our Company, pursuant to 

Regulation 2(1)(pp) of the SEBI ICDR Regulations and as disclosed in “Our Promoter 

and Promoter Group” on page 124 

Registered Office The registered office of our Company, situated at B-408, Fairdeal House, Commerce 

College Road, Shital Kunj Society, Vasant Vihar, Navrangpura, Ahmedabad-380009, 

Gujarat, India. 

Restated Financial 

Statements/ Restated 

Financial Information 

The Restated Financial Information of our Company, which comprises the Restated 

Statement of Assets and Liabilities, the Restated Statement of Profit and Loss, the 

Restated Statement of Cash Flows, for the nine months period ended December 31, 

2022 and for the year ended  March 31, 2022 along with the summary statement of 

significant accounting policies read together with the annexures and notes thereto 

prepared in terms of the requirements of Section 26 of the Companies Act, the SEBI 

ICDR Regulations and the Guidance Note on Reports in Company Prospectuses 

(Revised 2019) issued by the ICAI, as amended from time to time 

RoC/Registrar of 

Companies 

The Registrar of Companies, Ahmedabad at Gujarat.  

Shareholder(s) Shareholders of our Company, from time to time 

Stakeholders 

Relationship 

Committee 

Stakeholders’ relationship committee of our Board, constituted in accordance with the 

applicable provisions of the Companies Act, 2013 and the SEBI Listing Regulations, 

and as described in “Our Management”, beginning on page 111 

Whole-time 

Director(s) 

Whole-time director(s) on our Board, as described in “Our Management”, beginning 

on page 111 

 

Issue Related Terms 

 

Term Description 

Acknowledgement 

Slip 

The slip or document issued by a Designated Intermediary(ies) to an Applicant as 

proof of registration of the Application Form 

Allot/ Allotment/ 

Allotted 

Unless the context otherwise requires, allotment of Equity Shares pursuant to the Issue 

to the successful Applicants. 

Allotment Advice A note or advice or intimation of Allotment sent to the successful Applicants who have 

been or are to be Allotted the Equity Shares after the Basis of Allotment has been 

approved by the Designated Stock Exchange. 

Allottee A successful Applicant to whom the Equity Shares are Allotted 

Application 

Supported by 

Blocked Amount/ 

ASBA 

An application, whether physical or electronic, used by ASBA Applicant to make an 

Application and authorising an SCSB to block the Bid Amount in the specified bank 

Account maintained with such SCSB. ASBA is mandatory for all Applicants 

participating in the Issue.  

ASBA Account A bank account linked with or without UPI ID, maintained with an SCSB and 

specified in the ASBA Form submitted by the Applicants for blocking the Application 
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Term Description 

Amount mentioned in the ASBA Form. 

ASBA Applicant(s) Any prospective investor who makes an application pursuant to the terms of the Draft 

Prospectus and the Application Form including through UPI mode (as applicable). 

ASBA Bid A Bid made by an ASBA Bidder 

ASBA Form(s) An application form, whether physical or electronic, used by ASBA Applicant and 

which will be considered as the application for Allotment in terms of the Prospectus 

Banker(s) to the Issue Banks which are clearing members and registered with SEBI as bankers to an issue 

and with whom the Public Issue Account will be opened, in this case being [•]. 

Basis of Allotment Basis on which Equity Shares will be Allotted to successful Applicant under the Issue, 

as described in “Issue Procedure” beginning on page 170 

Bidding Centers The centers at which the Designated Intermediaries shall accept the ASBA Forms to 

a Registered Broker, i.e., Designated SCSB Branches for SCSBs, Specified Locations 

for Syndicate, Broker Centers for Registered Brokers, Designated RTA Locations for 

RTAs and Designated CDP Locations for CDPs 

Broker Centers Broker centers notified by the Stock Exchanges where ASBA Applicants can submit 

the ASBA Forms to a Registered Broker The details of such Broker Centers, along 

with the names and the contact details of the Registered Brokers are available on the 

respective websites of the Stock Exchanges (www.bseindia.com and 

www.nseindia.com) 

Client ID The client identification number maintained with one of the Depositories in relation 

to demat account. 

Collecting 

Depository 

Participant/ CDP 

A depository participant as defined under the Depositories Act, 1996, registered with 

SEBI and who is eligible to procure Bids from relevant Bidders at the Designated CDP 

Locations in terms of the circular no. CIR/CFD/POLICYCELL/11/2015 dated 

November 10, 2015 and the SEBI UPI Circulars, issued by SEBI and as per the list 

available on the websites of BSE and NSE 

Circular on 

Streamlining 

of Public Issues/ UPI 

Circular 

Circular (SEBI/HO/CFD/DIL2/CIR/P/2018/138) dated November 1, 2018, circular 

(SEBI/HO/CFD/DIL2/CIR/P/2019/50) dated April 3, 2019, circular 

(SEBI/HO/CFD/DIL2/CIR/P/2019/76) dated June 28, 2019, circular 

(SEBI/HO/CFD/DIL2/CIR/P/2019/85) dated July 26, 2019, circular no. 

(SEBI/HO/CFD/DCR2/CIR/P/2019/133) dated November 8, 2019, circular no. 

(SEBI/HO/CFD/DIL2/CIR/P/2020/50) dated March 30, 2020, circular no. 

(SEBI/HO/CFD/DIL2/CIR/P/2021/2480/1/M) dated March 16, 2021, circular no. 

SEBI/HO/CFD/DIL1/CIR/P/2021/47 dated March 31, 2021, circular no. 

SEBI/HO/CFD/DIL2/P/CIR/2021/570 dated June 2, 2021, circular no. 

SEBI/HO/CFD/DIL2/CIR/P/2022/45 dated April 5, 2022, 

SEBI/HO/CFD/DIL2/CIR/P/2022/51 dated April 20, 2022 and SEBI/ 

HO/CFD/DIL2/CIR/2022/75 dated May 30, 2022 and any subsequent circulars or 

notifications issued by SEBI in this regard  

Controlling 

Branches 

Such branches of SCSBs which coordinate Applications under the Issue with the LM, 

the Registrar and the Stock Exchange, a list of which is available on the website of 

SEBI at http://www.sebi.gov.in or at such other website as may be prescribed by SEBI 

from time to time. 

Demographic Details Details of the Applicants including their address, name of the father/husband, investor 

status, occupation and bank account details and UPI ID, where applicable 

Designated CDP 

Locations 

Such locations of the CDPs where Bidders can submit the ASBA Forms. The details 

of such Designated CDP Locations, along with names and contact details of the 

Collecting Depository Participants eligible to accept ASBA Forms are available on 

the respective websites of the Stock Exchanges (www.bseindia.com and 

www.nseindia.com) 

Designated Date The date on which relevant amounts are transferred from the ASBA Accounts to the 

Public Issue Account or the Refund Account, as the case may be, and/or the 

instructions are issued to the SCSBs (in case of UPI Bidders using the UPI 

Mechanism, instruction issued through the Sponsor Bank) for the transfer of amounts 

blocked by the SCSBs in the ASBA Accounts to the Public Issue Account, in terms of 

the Prospectus following which Equity Shares will be Allotted in the Issue  

Designated 

Intermediaries/ 

In relation to ASBA Forms submitted by RIBs authorising an SCSB to block the Bid 

Amount in the ASBA Account, Designated Intermediaries shall mean SCSBs. 
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Term Description 

Collecting agent In relation to ASBA Forms submitted by UPI Bidders where the Bid Amount will be 

blocked upon acceptance of UPI Mandate Request by such UPI Bidders using the UPI 

Mechanism, Designated Intermediaries shall mean Syndicate, sub-Syndicate/agents, 

Registered Brokers, CDPs, SCSBs and RTAs. 

In relation to ASBA Forms submitted by QIBs and Non-Institutional Bidders (not 

using the UPI Mechanism), Designated Intermediaries shall mean Syndicate, sub-

Syndicate/ agents, SCSBs, Registered Brokers, the CDPs and RTAs 

Designated Market 

Maker 

[●] will act as the Market Maker and has agreed to receive or deliver the specified 

securities in the market making process for a period of three years from the date of 

listing of our Equity Shares or for a period as may be notified by amendment to SEBI 

ICDR Regulations. 

Designated RTA 

Locations 

Such locations of the RTAs where Applicants can submit the ASBA Forms to RTAs. 

The details of such Designated RTA Locations, along with names and contact details 

of the RTAs eligible to accept ASBA Forms are available on the respective websites 

of the Stock Exchanges (www.bseindia.com and www.nseindia.com), as updated from 

time to time  

Designated SCSB 

Branches 

Such branches of the SCSBs which shall collect the ASBA Forms (other than ASBA 

Forms submitted by RIIs where the Application Amount will be blocked upon 

acceptance of UPI Mandate Request by such RII using the UPI Mechanism), a list of 

which is available on the website of SEBI at 

www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognised=yes. Intermediaries 

or at such other website as may be prescribed by SEBI from time to time. 

Designated Stock 

Exchange 

 BSE Limited 

DP ID Depository Participant’s identity number 

Draft 

Prospectus/DP 

This Draft Prospectus dated June 05, 2023 issued in accordance with Section 26 of the 

Companies Act, 2013 and SEBI ICDR Regulation. 

Eligible FPI(s) FPIs from such jurisdictions outside India where it is not unlawful to make an offer / 

invitation under the Issue and in relation to whom the Application Form and the 

Prospectus constitutes an invitation to subscribe to the Equity Shares 

Eligible NRI(s) NRI(s) from jurisdictions outside India where it is not unlawful to make an offer or 

invitation under the Issue and in relation to whom the Application Form and the 

Prospectus will constitute an invitation to subscribe to or to purchase the Equity Shares 

Equity Listing 

Agreements 

The listing agreements to be entered into by our Company with the Stock Exchange 

in relation to our Equity Shares. 

Escrow and Sponsor 

Bank Agreement 

Agreement dated [●] entered into amongst our Company, the Registrar to the Issue, 

the Lead Manager and Banker to the Issue and Sponsor Bank, to receive monies from 

the Applicants through the SCSBs Bank Account on the Designated Date in the Public 

Issue Account. 

Escrow Account(s) Account(s) opened with the Bank(s) to the Issue pursuant to Escrow and Sponsor Bank 

Agreement  

Escrow Collection 

Bank(s) 

The Bank(s) which are clearing members and registered with SEBI as bankers to an 

issue under the SEBI (Bankers to an Issue) Regulations, 1994 and with whom the 

Escrow Account(s) will be opened, in this case being [●] 

First Applicant  The Applicant whose name appears first in the Application Form or the Revision Form 

and in case of joint Bids, whose name shall also appear as the first holder of the 

beneficiary account held in joint names 

Fugitive Economic 

Offender 

An individual who is declared a fugitive economic offender under Section 12 of the 

Fugitive Economic Offenders Act, 2018 

General Information 

Document 

The General Information Document for investing in public issues prepared and issued 

in accordance with the SEBI circular no. SEBI/HO/CFD/DIL1/CIR/P/2020/37 dated 

March 17, 2020 and the circular no. SEBI/HO/CFD/DIL2/CIR/P/2020/50 dated 

March 30, 2020, and the UPI Circulars, as amended from time to time. The General 

Information Document shall be available on the websites of the Stock Exchange and 

the Lead Manager. 

Issue The initial public offer of up to 6,04,000 Equity Shares of face value of ₹10 each 

aggregating up to ₹ [●].  

Issue Agreement The agreement dated April 15, 2023 amongst our Company and the Lead Manager, 
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Term Description 

pursuant to which certain arrangements are agreed to in relation to the Issue. 

Issue Price The price at which the Equity Shares are being issued by our Company in consultation 

with the Lead Manager under the Draft Prospectus and the Prospectus being ₹ [●] per 

share. 

Issue Proceeds The proceeds of the Issue shall be available to our Company. For further information 

about the use of the Issue Proceeds, see “Objects of the Issue” beginning on page 73 

Issue Period The proceeds of the Issue which shall be available to our Company. For further 

information about use of the Issue Proceeds, see “Objects of the Issue” on page 73 of 

this Draft Prospectus. 

Issue Opening The date on which the Lead Manager, Syndicate Member, Designated Branches of 

SCSBs and Registered Brokers shall start accepting Application for this Issue, which 

shall be the date notified in an English national newspaper, Hindi national newspaper 

and a regional newspaper each with wide circulation as required under the SEBI 

(ICDR) Regulations. In this case being [●] 

Issue Closing The date after which the Lead Manager, Syndicate Member, Designated Branches of 

SCSBs and Registered Brokers will not accept any Application for this Issue, which 

shall be notified in a English national newspaper, Hindi national newspaper and a 

regional newspaper each with wide circulation as required under the SEBI (ICDR) 

Regulations. In this case being [●] 

Lead Manager/ LM The lead manager to the Issue, being GYR Capital Advisors Pvt Ltd 

Lot Size The Market lot and Trading lot for the Equity Share is [●] and in multiples of [●] 

thereafter; subject to a minimum allotment of [●] Equity Shares to the successful 

applicants. 

Market Maker Market Maker of the Company, in this case being [●] 

Market Maker 

Reservation Portion 

The Reserved portion of [●] Equity shares of ₹ 10 each at an Issue Price of ₹ [●] 

aggregating to ₹ [●] for Designated Market Maker in the Public Issue of our Company 

Market Making 

Agreement 

The Agreement among the Market Maker, the Lead Manager and our Company dated 

[●] 

Mobile App(s) The mobile applications listed on the website of SEBI at 

https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intm

Id=43 or such other website as may be updated from time to time, which may be used 

by RIIs to submit Bids using the UPI Mechanism 

Mutual Funds Mutual funds registered with SEBI under the Securities and Exchange Board of India 

(Mutual Funds) Regulations, 1996, as amended 

Net Issue The Issue (excluding the Market Maker Reservation Portion) of [●] equity Shares of 

face value of₹10 each fully paid for cash at a price of ₹ [●] per Equity Share (the “Issue 

Price”), including a share premium of ₹ [●] per equity share aggregating to ₹ [●] 

Net Proceeds The proceeds from the Issue less the Issue related expenses applicable to the Issue. 

For further information about use of the Issue Proceeds and the Issue expenses, see 

“Objects of the Issue” on page 73 

Non-Institutional 

Investors/ Non-

Institutional Bidders/ 

NIB’s 

All Applicants that are not QIBs or Retail Individual Bidders and who have Bid for 

Equity Shares for an amount more than ₹ 200,000 (but not including NRIs other than 

Eligible NRIs) 

Non-Resident  A person resident outside India, as defined under FEMA and includes NRIs, FPIs and 

FVCIs 

Prospectus The Prospectus to be filed with the RoC in accordance with the Companies Act, 2013, 

and the SEBI ICDR Regulations containing, inter alia, the Issue opening and closing 

dates, the size of the Issue and certain other information. 

Public Issue 

Account(s) 

Account to be opened with Banker to the Issue for the purpose of transfer of monies 

from the SCSBs from the bank accounts of the ASBA Applicants on the Designated 

Date. 

Public Issue Bank The bank(s) which is a clearing member and registered with SEBI as a banker to an 

issue with which the Public Issue Account(s) is opened for collection of Application 

Amounts from Escrow Account(s) and ASBA Accounts on the Designated Date, in 

this case being [●] 

Qualified 

Institutional Buyers/ 

Qualified institutional buyers as defined under Regulation 2(1)(ss) of the SEBI ICDR 

Regulations 

https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmId=43
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmId=43
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Term Description 

QIBs 

Qualified Foreign 

Investors / QFIs 

Non-resident investors other than SEBI registered FIIs or sub-accounts or SEBI 

registered FVCIs who meet ‘know your client’ requirements prescribed by SEBI. 

Registered Brokers Stockbrokers registered with SEBI under the Securities and Exchange Board of India 

(Stock Brokers and Sub Brokers) Regulations, 1992 and the stock exchanges having 

nationwide terminals, other than the Members of the Syndicate and having terminals 

at any of the Broker Centers and eligible to procure Applications in terms of Circular 

No. CIR/CFD/14/2012 dated October 04, 2012 and the UPI Circulars issued by SEBI. 

Registrar Agreement The agreement dated April 15, 2023 among our Company and the Registrar to the 

Issue in relation to the responsibilities and obligations of the Registrar to the Issue 

pertaining to the Issue 

Registrar and Share 

Transfer Agents/ 

RTAs 

Registrar and share transfer agents registered with SEBI and eligible to procure Bids 

at the Designated RTA Locations in terms of, among others, circular no. 

CIR/CFD/POLICYCELL/11/2015 dated November 10, 2015 issued by SEBI 

Registrar to the Issue/ 

Registrar 

Kfin Technologies Limited  

Retail Individual 

Investor(s)/ RII(s) 

Individual Applicants, who have applied for the Equity Shares for an amount not more 

than ₹ 2,00,000 in any of the bidding options in the Issue (including HUFs applying 

through their Karta and Eligible NRIs) 

Retail Portion The portion of the Issue being not less than 50 % of the Net Issue consisting of [●] 

Equity Shares which shall be available for allocation to Retail Individual Bidders 

(subject to valid Bids being received at or above the Issue Price), which shall not be 

less than the minimum Bid Lot subject to availability in the Retail Portion and 

remaining Equity Shares to be allotted on a proportionate basis. 

Revision Form Form used by the Applicants to modify the quantity of the Equity Shares or the Bid 

Amount in any of their ASBA Form(s) or any previous Revision Form(s), as 

applicable. QIB Bidders and Non-Institutional Investors are not allowed to withdraw 

or lower their applications (in terms of quantity of Equity Shares or the Bid Amount) 

at any stage. Retail Individual Applicants can revise their Applications during the 

Issue Period and withdraw their Applications until Issue Closing Date 

SEBI SCORES Securities and Exchange Board of India Complaints Redress System 

Self-Certified 

Syndicate Bank(s) or 

SCSB(s) 

The list of SCSBs notified by SEBI for the ASBA process is available 

athttp://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognised=yes, or at 

such other website as may be prescribed by SEBI from time to time. A list of the 

Designated SCSB Branches with which an ASBA Bidder (other than a RIB using the 

UPI Mechanism), not bidding through Syndicate/Sub Syndicate or through a 

Registered Broker, RTA or CDP may submit the Application Forms, is available at 

https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intm

Id=34 , or at such other websites as may be prescribed by SEBI from time to time. 

 

In relation to Bids submitted to a member of the Syndicate, the list of branches of the 

SCSBs at the Specified Locations named by the respective SCSBs to receive deposits 

of Application Forms from the members of the Syndicate is available on the website 

of the SEBI 

(https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&int

mId=35) and updated from time to time. For more information on such branches 

collecting Application Forms from the Syndicate at Specified Locations, see the 

website of the SEBI 

(https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&int

mId=35) as updated from time to time. 

In accordance with SEBI Circular No. SEBI/HO/CFD/DIL2/CIR/P/2019/76 dated 

June 28, 2019, SEBI Circular No. SEBI/HO/CFD/DIL2/CIR/P/2019/85 dated July 26, 

2019 and SEBI Circular No. SEBI/HO/CFD/DIL2/CIR/P/2022/45 dated April 5, 

2022, UPI Bidders Bidding using the UPI Mechanism may apply through the SCSBs 

and mobile applications whose names appears on the website of the SEBI 

(https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&int

mId=40) and 

(https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&int

mId=43) respectively, as updated from time to time. A list of SCSBs and mobile 

https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmId=34
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmId=34
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmId=35
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmId=35
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmId=43
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmId=43
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Term Description 

applications, which are live for applying in public issues using UPI mechanism is 

provided as ‘Annexure A’ for the SEBI circular number 

SEBI/HO/CFD/DIL2/CIR/P/2019/85 dated July 26, 2019 

Specified Locations Bidding centers where the Syndicate shall accept ASBA Forms from Applicants, a list 

of which will be included in the Application Form 

Sponsor Bank The Banker to the Issue registered with SEBI, which has been appointed by our 

Company to act as a conduit between the Stock Exchanges and NPCI in order to push 

the UPI Mandate Request and/or payment instructions of the RIBs using the UPI and 

carry out other responsibilities, in terms of the UPI Circulars, in this case being [●] 

Stock Exchange BSE Limited 

Systemically 

Important Non-

Banking Financial 

Companies 

Systemically important non-banking financial company as defined under Regulation 

2(1)(iii) of the SEBI ICDR Regulations. 

Underwriters [●] 

Underwriting 

Agreement 

The agreement dated [●] among the Underwriter and our Company to be entered prior 

to filing of the Prospectus with RoC. 

UPI Unified Payments Interface, which is an instant payment mechanism, developed by 

NPCI 

UPI Bidders Collectively, individual investors applying as (i) Retail Individual Bidders in the Retail 

Portion, and (ii) Non- Institutional Bidders with an application size of up to ₹ 500,000 

in the Non-Institutional Portion, and Bidding under the UPI Mechanism through 

ASBA Form(s) submitted with Syndicate Members, Registered Brokers, Collecting 

Depository Participants and Registrar and Share Transfer Agents. 

 

Pursuant to Circular no. SEBI/HO/CFD/DIL2/P/CIR/P/2022/45 dated April 5, 2022 

issued by SEBI, all individual investors applying in public issues where the application 

amount is up to ₹ 500,000 shall use UPI and shall provide their UPI ID in the 

application form submitted with: (i) a syndicate member, (ii) a stock broker registered 

with a recognized stock exchange (whose name is mentioned on the website of the 

stock exchange as eligible for such activity), (iii) a depository participant (whose name 

is mentioned on the websites of the stock exchange as eligible for such activity), and 

(iv) a registrar to an issue and share transfer agent (whose name is mentioned on the 

website of the stock exchange as eligible for such activity) 

UPI Circulars Circular number CIR/CFD/POLICYCELL/11/2015 dated November 10, 2015 issued 

by SEBI, as amended by its Circular number SEBI/HO/CED/DIL/CIR/2016/26 dated 

January 21, 2016 and Circular number SEBI/HO/CFD/DIL2/CIR/P/2018/138 dated 

November 1, 2018 issued by SEBI as amended or modified by SEBI from time to 

time, including Circular number SEBI/HO/CFD/DIL2/CIR/P/2019/50 dated April 3, 

2019, Circular number SEBI/HO/CFD/DIL2/CIR/P/2019/76 dated June 28, 2019, 

Circular number SEBI/HO/CFD/DIL2/CIR/P/2019/85 dated July 26, 2019, Circular 

number SEBI/HO/CFD/DCR2/CIR/P/2019/133 dated November 8, 2019, Circular 

number SEBI/HO/CFD/DIL2/CIR/P/2020/50 dated March 30, 2020, Circular number 

SEBI/HO/CFD/DIL2/CIR/P/2021/2480/1/M dated March 16, 2021, SEBI Circular no. 

SEBI/HO/CFD/DIL1/CIR/P/2021/47 dated March 31, 2021, SEBI Circular no. 

SEBI/HO/CFD/DIL2/P/CIR/2021/570 dated June 2, 2021, SEBI Circular no. 

SEBI/HO/CFD/DIL2/P/CIR/P/2022/45 dated April 5, 2022, SEBI Circular no. 

SEBI/HO/CFD/DIL2/CIR/P/2022/51 dated April 20, 2022, SEBI Circular no. 

SEBI/HO/CFD/DIL2/P/CIR/2022/75 dated May 30, 2022 and any other circulars 

issued by SEBI or any other governmental authority in relation thereto from time to 

time 

UPI ID ID created on Unified Payment Interface (UPI) for single-window mobile payment 

system developed by the NPCI 

UPI Mandate Request A request (intimating the UPI Bidders by way of a notification on the UPI linked 

mobile application and by way of an SMS on directing the UPI Bidders to such UPI 

linked mobile application) to the UPI Bidder initiated by the Sponsor Bank to 

authorise blocking of funds on the UPI application equivalent to Bid Amount and 

subsequent debit of funds in case of Allotment 

UPI Mechanism The Bidding mechanism that may be used by UPI Bidders to make ASBA Bids in the 
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Term Description 

Issue in accordance with UPI Circulars 

UPI PIN Password to authenticate UPI transaction 

Working Day All days on which commercial banks in Mumbai, India are open for business, provided 

however, with reference to (a) announcement of the Issue Price; and (b) Issue Period, 

Term Description. The term “Working Day” shall mean all days, excluding all 

Saturdays, Sundays and public holidays on which commercial banks in Mumbai, India 

are open for business and the time period between the Issue Closing Date and listing 

of the Equity Shares on the Stock Exchanges, “Working Day” shall mean all trading 

days of the Stock Exchanges excluding Sundays and bank holidays in India in 

accordance with circulars issued by SEBI 

 

Conventional and General Terms and Abbreviations 

 

Term Description 

₹ or Rs. or Rupees or 

INR 

Indian Rupees  

A/c Account 

AGM Annual general meeting 

AIFs Alternative investment funds as defined in and registered under the SEBI AIF 

Regulations 

AS Accounting Standards issued by the Institute of Chartered Accountants of India 

Air Act Air (Prevention and Control of Pollution) Act, 1981, as amended 

BSE BSE Limited 

CAGR Compounded Annual Growth Rate 

Calendar Year or year Unless the context otherwise requires, shall refer to the twelve month period ending 

December 31 

Category I AIF AIFs who are registered as “Category I Alternative Investment Funds” under the SEBI 

AIF Regulations 

Category II AIF AIFs who are registered as “Category II Alternative Investment Funds” under the 

SEBI AIF Regulations 

Category III AIF AIFs who are registered as “Category III Alternative Investment Funds” under the 

SEBI AIF Regulations 

Category I FPIs FPIs who are registered as “Category I Foreign Portfolio Investors” under the SEBI 

FPI Regulations 

Category II FPIs FPIs who are registered as “Category II Foreign Portfolio Investors” under the SEBI 

FPI Regulations 

CDSL Central Depository Services (India) Limited 

CFO Chief Financial Officer 

CIN Corporate Identification Number 

CIT Commissioner of Income Tax 

Companies Act, 1956 Companies Act, 1956, and the rules, regulations, notifications, modifications and 

clarifications made thereunder, as the context requires 

Companies Act, 

2013/ Companies Act 

Companies Act, 2013 and the rules, regulations, notifications, modifications and 

clarifications thereunder 

Competition Act  Competition Act, 2002, and the rules, regulations, notifications, modifications and 

clarifications made thereunder, as the context requires 

Consolidated FDI 

Policy 

The consolidated FDI Policy, effective from August 28, 2017, issued by the 

Department of Industrial Policy and Promotion, Ministry of Commerce and Industry, 

Government of India, and any modifications thereto or substitutions thereof, issued 

from time to time. 

COVID-19 A public health emergency of international concern as declared by the World Health 

Organization on January 30, 2020, and a pandemic on March 11, 2020 

CRAR Capital to Risk Asset Ratio 

CSR Corporate social responsibility 

Demat Dematerialised 

Depositories Act Depositories Act, 1996. 
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Term Description 

Depository or 

Depositories 

NSDL and CDSL both being depositories registered with the SEBI under the 

Securities and Exchange Board of India (Depositories and Participants) Regulations, 

1996. 

DIN Director Identification Number 

DP ID Depository Participant’s Identification Number 

DP/ Depository 

Participant 

A depository participant as defined under the Depositories Act 

DIPP Department of Industrial Policy and Promotion, Ministry of Commerce and Industry, 

GoI 

DPIIT The Department for Promotion of Industry and Internal Trade, Ministry of Commerce 

and Industry 

EBITDA Earnings before Interest, Tax, Depreciation and Amortisation 

EGM Extraordinary general meeting 

EPF Act Employees’ Provident Fund and Miscellaneous Provisions Act, 1952 

EPS Earnings per share 

EUR/ € Euro 

ESI Act Employees’ State Insurance Act, 1948 

FCNR Account Foreign Currency Non-Resident (Bank) account established in accordance with the 

FEMA 

FDI Foreign direct investment 

FEMA Foreign Exchange Management Act, 1999, including the rules and regulations 

thereunder 

FEMA Rules Foreign Exchange Management (Non-debt Instruments) Rules, 2019 

Financial Year, 

Fiscal, FY/ F.Y. 

Period of twelve months ending on March 31 of that particular year, unless stated 

otherwise 

FPI(s) A foreign portfolio investor who has been registered pursuant to the SEBI FPI 

Regulations 

Fraudulent Borrower Fraudulent borrower as defined under Regulation 2(1)(lll) of the SEBI ICDR 

Regulations 

FVCI Foreign Venture Capital Investors as defined under SEBI FVCI Regulations 

FY Financial Year 

FPI(s) Foreign Portfolio Investor, as defined under the FPI Regulations 

FPI Regulations Securities and Exchange Board of India (Foreign Portfolio Investors) Regulations, 

2019 

FIPB The erstwhile Foreign Investment Promotion Board  

FVCI 

Foreign venture capital investors, as defined and registered with SEBI under the FVCI 

Regulations 

FVCI Regulations 

Securities and Exchange Board of India (Foreign Venture Capital Investor) 

Regulations, 2000  

GDP Gross domestic product 

GoI or Government 

or Central 

Government 

Government of India 

GST Goods and services tax 

Hazardous Waste 

Rules 

Hazardous and Other Wastes (Management and Transboundary Movement) Rules, 

2016 

HR Human resource 

HUF Hindu undivided family 

I.T. Act The Income Tax Act, 1961, as amended 

IBC Insolvency and Bankruptcy Code, 2016 

ICAI The Institute of Chartered Accountants of India 

ICSI Institute of Company Secretaries of India 

IFRS International Financial Reporting Standards 

Ind AS or Indian 

Accounting 

Standards 

The Indian Accounting Standards notified under Section 133 of the Companies Act 

and referred to in the Ind AS Rules 

Ind AS Rules Companies (Indian Accounting Standards) Rules, 2015 
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Term Description 

IGAAP or Indian 

GAAP 

Generally Accepted Accounting Principles in India notified under Section 133 of the 

Companies Act, 2013 and read together with paragraph 7 of the Companies 

(Accounts) Rules, 2014 and Companies (Accounting Standards) Amendment Rules, 

2016 

INR Indian National Rupee 

IPR Intellectual property rights  

IRR Internal rate of return 

IPO Initial public offer 

IRDAI Insurance Regulatory Development Authority of India 

ISIN International Securities Identification Number 

IST Indian Standard Time 

IT Information technology 

India Republic of India  

Listing Agreement The equity listing agreement to be entered into by our Company with each of the Stock 

Exchanges  

LIBOR London Inter-Bank Offer Rate 

MCA Ministry of Corporate Affairs, Government of India 

Mn/ mn Million 

MSME Micro, Small, and Medium Enterprises 

Mutual Fund(s) A mutual fund registered with SEBI under the Securities and Exchange Board of India 

(Mutual Funds) Regulations, 1996 

N.A. or NA Not applicable 

NACH National Automated Clearing House 

NAV Net asset value 

NCDs Non-Convertible Debentures 

NBFC Non-Banking Financial Company  

NEFT National electronic fund transfer 

NFE Net foreign exchange 

NGT The National Green Tribunal 

Non-Resident A person resident outside India, as defined under FEMA 

NPCI National payments corporation of India 

NRE Account Non-resident external account established in accordance with the Foreign Exchange 

Management (Deposit) Regulations, 2016 

NRI/ Non-Resident 

Indian 

A person resident outside India who is a citizen of India as defined under the Foreign 

Exchange Management (Deposit) Regulations, 2016 or is an ‘Overseas Citizen of 

India’ cardholder within the meaning of section 7(A) of the Citizenship Act, 1955 

NRO Account Non-resident ordinary account established in accordance with the Foreign Exchange 

Management (Deposit) Regulations, 2016 

NSDL National Securities Depository Limited 

NSE National Stock Exchange of India Limited 

OCB/ Overseas 

Corporate Body 

A company, partnership, society or other corporate body owned directly or indirectly 

to the extent of at least 60% by NRIs including overseas trusts in which not less than 

60% of the beneficial interest is irrevocably held by NRIs directly or indirectly and 

which was in existence on October 3, 2003, and immediately before such date had 

taken benefits under the general permission granted to OCBs under the FEMA. OCBs 

are not allowed to invest in the Issue 

P/E Ratio Price/earnings ratio 

PAN Permanent account number allotted under the I.T. Act 

PAT Profit after tax 

PIO Person of India Origin 

R&D Research and development 

RBI Reserve Bank of India 

RBI Act Reserve Bank of India Act, 1934 

Regulation S Regulation S under the Securities Act 

RTI Right to Information, in terms of the Right to Information Act, 2005 

RONW Return on net worth 

Rs./ Rupees/ ₹ / INR Indian Rupees 
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Term Description 

RTGS Real time gross settlement 

SCRA Securities Contracts (Regulation) Act, 1956 

SCRR Securities Contracts (Regulation) Rules, 1957 

SARFAESI Act The Securitization and Reconstruction of Financial Assets and Enforcement of 

Security Interest Act, 2002 

SEBI Securities and Exchange Board of India constituted under the SEBI Act 

SEBI Act Securities and Exchange Board of India Act, 1992 

SEBI AIF 

Regulations 

Securities and Exchange Board of India (Alternative Investment Funds) Regulations, 

2012 

SEBI BTI 

Regulations 

Securities and Exchange Board of India (Bankers to an Issue) Regulations, 1994 

SEBI FPI Regulations Securities and Exchange Board of India (Foreign Portfolio Investors) Regulations, 

2019 

SEBI FVCI 

Regulations 

Securities and Exchange Board of India (Foreign Venture Capital Investors) 

Regulations, 2000 

SEBI ICDR 

Regulations 

Securities and Exchange Board of India (Issue of Capital and Disclosure 

Requirements) Regulations, 2018 

SEBI Insider Trading 

Regulations 

Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations, 

2015 

SEBI Listing 

Regulations 

Securities and Exchange Board of India (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 

SEBI Merchant 

Bankers Regulations 

Securities and Exchange Board of India (Merchant Bankers) Regulations, 1992 

SEBI Mutual 

Regulations 

Securities and Exchange Board of India (Mutual Funds) Regulations, 1996 

SEBI SBEB 

Regulations 

Securities and Exchange Board of India (Share Based Employee Benefits and Sweat 

Equity) Regulations, 2021 

SEBI Takeover 

Regulations 

Securities and Exchange Board of India (Substantial Acquisition of Shares and 

Takeovers) Regulations, 2011 

SEBI VCF 

Regulations 

Securities and Exchange Board of India (Venture Capital Fund) Regulations, 1996 as 

repealed pursuant to SEBI AIF Regulations 

State Government Government of a State of India 

STT Securities Transaction Tax 

SICA The erstwhile Sick Industrial Companies (Special Provisions) Act, 1985  

Systemically 

Important Non-

Banking Financial 

Company  

Systemically important non-banking financial company as defined under Regulation 

2(1)(iii) of the SEBI ICDR Regulations 

TAN Tax deduction account number 

TDS Tax deducted at source 

US GAAP Generally Accepted Accounting Principles in the United States of America 

U.S. Securities Act U.S. Securities Act of 1933, as amended 

USA/ U.S. / US The United States of America 

USD / US$ United States Dollars 

UT Union Territory 

VCFs Venture capital funds as defined in, and registered with SEBI under, the SEBI VCF 

Regulations 

w.e.f. With effect from 

Willful Defaulter or 

Fraudulent Borrower 

Willful Defaulter or Fraudulent Borrower as defined under Regulation 2(1)(lll) of the 

SEBI ICDR Regulations 

Year/Calendar Year Unless context otherwise requires, shall refer to the twelve-month period ending 

December 31 

 

Technical/Industry Related Terms  

 

Terms  Description 

AMRUT Atal Mission for Rejuvenation and Urban Transformation 
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ASEAN Association of Southeast Asian Nations 

SBM - U Swachh Bharat Mission – Urban 

CAGR Compound Annual Growth Rate 

CMIE Centre for Monitoring Indian Economy 

CPI Consumer Price Index 

CY Current Year 

DAY-NULM Deendayal Antyodaya Yojana-National Urban Livelihood Mission 

DIPP Department of Industrial Policy and Promotion 

DPIIT Department for Promotion of Industry and Internal Trade 

EPC Engineering, Procurement and Construction 

GFCF Gross Fixed Capital Formation 

GNI Gross National Income 

GVA Gross Value Added 

HAM Hybrid Annuity Model 

HRIDAY Heritage City Development and Augmentation Yojana 

IIP Index of Industrial Production 

IMF International Monetary Fund 

MTPA Metric Tonnes Per Annum 

MORTH Ministry of Road Transport and Highway 

MOSPI Ministry of Statistics and Programme Implementation 

NHAI National Highways Authority of India 

NHIDCL National Highway Infrastructure Development Corporation Ltd 

NIP National Infrastructure Pipeline 

PFCE Private Final Consumption Expenditure 

PMAY Pradhan Mantri Awas Yojana 

PMAY - U Pradhan Mantri Awas Yojana – Urban 

PWD Public Works Department 
 

Notwithstanding the foregoing, terms in “Description of Equity Shares and Terms of Articles of Association”, 

“Statement of Tax Benefits”, “Industry Overview”, “Key Industrial Regulations and Policies”, “Financial 

Information”, “Outstanding Litigation and Material Developments” and “Issue Procedure” on pages 219, 83, 86, 

103, 131, 144 and 170 respectively of this Draft Prospectus, will have the meaning ascribed to such terms in these 

respective sections. 
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CERTAIN CONVENTIONS, USE OF FINANCIAL INFORMATION AND MARKET DATA AND 

CURRENCY OF PRESENTATION 

 

Certain Conventions 

 

All references to “India” contained in this Draft Prospectus are to the Republic of India and its territories and 

possessions and all references herein to the “Government”, “Indian Government”, “GoI”, Central Government” 

or the “State Government” are to the Government of India, central or state, as applicable. Unless otherwise 

specified, any time mentioned in this Draft Prospectus is in Indian Standard Time (“IST”). Unless indicated 

otherwise, all references to a year in this Draft Prospectus are to a calendar year. Unless stated otherwise, all 

references to page numbers in this Draft Prospectus are to the page numbers of this Draft Prospectus. 

 

Unless stated otherwise or the context otherwise requires, the financial information and financial ratios in this 

Draft Prospectus has been derived from our Restated Financial Information. For further information, please see 

the section titled “Financial Information” on page 131 of this Draft Prospectus 

 

Our Company’s financial year commences on April 01 and ends on March 31 of the next year. Accordingly, all 

references to a particular financial year, unless stated otherwise, are to the twelve (12) month period ended on 

March 31 of that year. 

 

The Restated Financial Statements of our Company for the period ended on December 31, 2022 and for the 

Financial Years ended March 2022 which comprise restated summary statement of assets and liabilities, the 

restated summary statement of profit and loss, the restated summary statement of cash flow and restated summary 

statement of changes in equity together with the annexures and notes thereto and the examination report thereon, 

as compiled from the Indian GAAP financial statements for respective period/year and in accordance with the 

requirements provided under the provisions of the Companies Act, SEBI ICDR Regulations and the Guidance 

Note on “Reports in Company Prospectuses (Revised 2019)” issued by ICAI. 

 

There are significant differences between Ind AS, Indian GAAP, U.S. GAAP and IFRS. Our Company does not 

provide reconciliation of its financial information to IFRS or U.S. GAAP. Our Company has not attempted to 

explain those differences or quantify their impact on the financial data included in this Draft Prospectus and it is 

urged that you consult your own advisors regarding such differences and their impact on our financial data. 

Accordingly, the degree to which the financial information included in this Draft Prospectus will provide 

meaningful information is entirely dependent on the reader’s level of familiarity with Indian accounting policies 

and practices, the Companies Act, Ind AS, the Indian GAAP and the SEBI ICDR Regulations. Any reliance by 

persons not familiar with Indian accounting policies and practices on the financial disclosures presented in this  

Draft Prospectus should, accordingly, be limited. 

 

Unless the context otherwise indicates, any percentage amounts, as set forth in “Risk Factors”, “Our Business” 

and “Management’s Discussion and Analysis of Financial Position and Results of Operations” on pages 26, 95 

and 136 respectively, of this Draft Prospectus, and elsewhere in this Draft Prospectus have been calculated on the 

basis of the Restated Financial Statements of our Company, prepared in accordance with Ind AS, and the 

Companies Act and restated in accordance with the SEBI ICDR Regulations. 

 

In this Draft Prospectus, any discrepancies in any table between the total and the sums of the amounts listed are 

due to rounding off. All figures in decimals have been rounded off to the second decimal and all the percentage 

figures have been rounded off to two decimal places including percentage figures in “Risk Factors”, “Industry 

Overview” and “Our Business” on pages 26, 86 and 95 respectively, this Draft Prospectus 

 

Currency and Units of Presentation  

 

All references to:  

• “Rupees” or “₹” or “INR” or “Rs.” are to Indian Rupee, the official currency of the Republic of India; and  

• “USD” or “US$” or “$” are to United States Dollar, the official currency of the United States of America.  
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Our Company has presented all numerical information in is Draft Prospectus in “lacs” units or in whole numbers 

where the numbers have been too small to represent in lacs. One lac represents 1,00,000 and one million represents 

10,00,000. 

Exchange rates  

This Draft Prospectus contains conversions of certain other currency amounts into Indian Rupees that have been 

presented solely to comply with the SEBI ICDR Regulations. These conversions should not be construed as are 

presentation that these currency amounts could have been, or can be converted into Indian Rupees, at any 

particular rate or at all. 

The following table sets forth, for the periods indicated, information with respect to the exchange rate between 

the Indian Rupee and other foreign currencies: 

 

Currency Exchange Rate as on 

May 29, 2023 March 31, 2023 March 31, 2022 

1 USD 82.55 82.23 75.80 
Source: www.fbil.org.in 

Note: Exchange rate is rounded off to two decimal places  

 

Industry and Market Data 

 

Unless stated otherwise, the industry and market data and forecasts used throughout this Draft Prospectus has 

been obtained from industry sources as well as Government Publications. Industry sources as well as Government 

Publications generally state that the information contained in those publications has been obtained from sources 

believed to be reliable but that their accuracy and completeness and underlying assumptions are not guaranteed 

and their reliability cannot be assured. 

 

Further, the extent to which the industry and market data presented in this Draft Prospectus is meaningful depends 

on the reader’s familiarity with and understanding of the methodologies used in compiling such data. There are 

standard data gathering methodologies in the industry in which we conduct our business, and methodologies and 

assumptions may vary widely among different industry sources. 

 

This report has to be seen in its entirety; the selective review of portions of the report may lead to inaccurate 

assessments. All forecasts in this report are based on assumptions considered to be reasonable by Care Edge 

Research; however, the actual outcome may be materially affected by changes in the industry and economic 

circumstances, which could be different from the projections. 

 

In accordance with the SEBI ICDR Regulations, “Basis for Issue Price” on page 79 of this Draft Prospectus 

includes information relating to our peer group entities. Such information has been derived from publicly available 

sources, and neither we, nor the LM have independently verified such information. Such data involves risks, 

uncertainties and numerous assumptions and is subject to change based on various factors, including those 

discussed in “Risk Factors” on page 26 of this Draft Prospectus. 

  

http://www.fbil.org.in/
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FORWARD-LOOKING STATEMENTS 

 

This Draft Prospectus contains certain “forward-looking statements”. These forward-looking statements generally 

can be identified by words or phrases such as “aim”, “anticipate”, “believe”, “expect”, “estimate”, “intend”, 

“objective”, “plan”, “propose”, “project”, “will”, “will continue”, “will pursue” or other words or phrases of 

similar import. Similarly, statements that describe our strategies, objectives, plans or goals are also forward 

looking statements. All forward-looking statements are subject to risks, uncertainties, expectations and 

assumptions about us that could cause actual results to differ materially from those contemplated by the relevant 

forward-looking statement. These forward-looking statements, whether made by us or a third party, are based on 

our current plans, estimates and expectations and actual results may differ materially from those suggested by 

such forward-looking statements. 

 

Actual results may differ materially from those suggested by forward-looking statements due to risks or 

uncertainties associated with expectations relating to and including, regulatory changes pertaining to the industries 

in India in which we operate and our ability to respond to them, our ability to successfully implement our strategy, 

our growth and expansion, technological changes, our exposure to market risks, general economic and political 

conditions in India which have an impact on its business activities or investments, the monetary and fiscal policies 

of India, inflation, deflation, unanticipated turbulence in interest rates, foreign exchange rates, equity prices or 

other rates or prices, the performance of the financial markets in India and globally, changes in domestic laws, 

regulations and taxes and changes in competition in the industries in which we operate. 

 

Certain important factors that could cause actual results to differ materially from our Company’s expectations 

include, but are not limited to, the following: 

 

• Quality of our modern building materials may be impacted by the quality of the raw materials supplied by 

third parties.  

• We have historically derived, and may continue to derive, a significant portion of our income from our top 5 

customers. 

• An inability to protect, strengthen and enhance our existing brands, and successfully launch and market new 

brands, could adversely affect our business prospects and financial performance.  

• Seasonal variations and cyclicality in our business could result in fluctuations in our results of operations.  

• Any failure to raise additional financing for our Company could have an adverse effect on our business, 

results of operations, financial condition and cash flows.  

• Any disruption in our distribution network for the sale and distribution of our products will adversely affect 

our business and results of operations.  

• Unsecured loan taken by our Company from our Promoter, Sohan Lal Chouhan can be recalled at any time.  

• Inability to collect receivables and default in payment from our dealers or customers could result in reduced 

profits and affect our cash flows.  

• The introduction of substitutes for modern building materials and chemicals in the markets in which we 

operate and the development of new construction techniques could have an adverse effect on our business, 

results of operations and financial condition.  

 

For further discussion of factors that could cause the actual results to differ from our estimates and expectations, 

see “Risk Factors”, “Our Business” and “Management’s Discussion and Analysis of Financial Position and 

Results of Operations” beginning on pages 26, 95 and 136, respectively, of this Draft Prospectus. By their nature, 

certain market risk disclosures are only estimates and could be materially different from what actually occurs in 

the future. As a result, actual gains or losses could materially differ from those that have been estimated.  

 

We cannot assure investors that the expectations reflected in these forward-looking statements will prove to be 

correct. Given these uncertainties, investors are cautioned not to place undue reliance on such forward-looking 

statements and not to regard such statements as a guarantee of future performance.  

Forward-looking statements reflects current views as of the date of this Draft Prospectus and are not a guarantee 

of future performance. These statements are based on our management’s beliefs and assumptions, which in turn 
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are based on currently available information. Although we believe the assumptions upon which these forward- 

looking statements are based are reasonable, any of these assumptions could prove to be inaccurate, and the 

forward-looking statements based on these assumptions could be incorrect. Neither our Company, our Directors, 

the Promoter, the Syndicate nor any of their respective affiliates have any obligation to update or otherwise revise 

any statements reflecting circumstances arising after the date hereof or to reflect the occurrence of underlying 

events, even if the underlying assumptions do not come to fruition.  

In accordance with the SEBI ICDR Regulations, our Company, the Promoter and the Lead Manager will ensure 

that the Bidders in India are informed of material developments until the time of the grant of listing and trading 

permission by the Stock Exchange for the Issue. 
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SUMMARY OF THE ISSUE DOCUMENT 

 

The following is a general summary of the terms of the Issue and is not exhaustive, nor does it purport to contain 

a summary of all the disclosures in this Draft Prospectus when filed, or all details relevant to prospective 

investors. This summary should be read in conjunction with, and is qualified in its entirety by, the more detailed 

information appearing elsewhere in this Draft Prospectus, including the sections titled “Risk Factors”, “The 

Issue”, “Capital Structure”, “Objects of the Issue”, “Industry Overview”, “Our Business”, “Our Promoter and 

Promoter Group”, “Restated Financial Statements”, “Outstanding Litigation and Other Material 

Developments” and “Issue Procedure” on pages 26, 45, 62, 73, 86, 95, 124, 131, 144, and 167, respectively of 

this Draft Prospectus. 

 

Primary business of our Company  

 

We organise diagnostic tests/appointments with health care providers, provide discounts and benefits to existing 

customer on medical products, to intermediate between our users & doctors for online opinions and user & 

Pharmacy stores for delivery of medicines or for organizing medicines via cashless or discounted payment mode, 

track and log your health data, analyse health data to recommend medical treatments and lifestyle advises, and 

related activities. Our sanitary pads are crafted with organic cotton, providing a gentle and natural feel on the skin. 

In addition to this, our pads incorporate innovative Gel Lock Technology which efficiently locks in moisture, 

preventing any leakage and keeping our customers dry and confident. Our pads feature double wings that offer 

extra comfort and protection ensuring a secure fit that stays in place throughout the day. Our products are marketed 

and sold under the “DOGO” brand.  

For further details, please see “Our Business” on page 95. 

 

Industry in which our Company operates 

 

Global growth is projected to fall from an estimated 3.4 percent in 2022 to 2.9 percent in 2023, then rise to 3.1 

percent in 2024. The forecast for 2023 is 0.2 percentage point higher than predicted in the October 2022 World 

Economic Outlook (WEO) but below the historical (2000–19) average of 3.8 percent. The rise in central bank 

rates to fight inflation and Russia’s war in Ukraine continue to weigh on economic activity. The rapid spread of 

COVID-19 in China dampened growth in 2022, but the recent reopening has paved the way for a faster-than-

expected recovery. Global inflation is expected to fall from 8.8 percent in 2022 to 6.6 percent in 2023 and 4.3 

percent in 2024, still above pre-pandemic (2017–19) levels of about 3.5 percent. For further details, please see 

“Industry Overview” on page 86. 

 

Name of Promoters 

 

As on the date of this Draft Prospectus, our Promoters are Dogo Services Private Limited and Sohan Lal Chouhan. 

For further details, please see “Our Promoter and Promoter Group” on page 124. 

 

Issue Size  

 

Initial public offer of up to 6,04,000 equity Shares of face value of ₹ 10 each of the Company for cash at a price 

of ₹ [●] per Equity Share (including a share premium of ₹ [●] per Equity Share) aggregating upto ₹ [●] lakhs out 

of which issue of [●] Equity Shares aggregating to ₹ [●] lakhs shall be reserved for the market making and Equity 

Shares having face value of ₹10 each at a price of ₹ [●] per Equity Share aggregating ₹ [●] lakhs will be available 

for allocation to Retail Individual Investors and [●] Equity Shares having face value of ₹10 each at a price of ₹ 

[●] per Equity Share aggregating ₹ [●] lakhs will be available for allocation to other investors including corporate 

bodies or institutions, irrespective of the number of specified securities applied for. 

 

For details, see “The Issue” and “Other Regulatory and Statutory Disclosures” beginning on pages 45 and 150, 

respectively. 

 

Objects of the Issue  

 

Issue Proceeds and Net Proceeds   

       (₹ in lakhs) 

Particulars Amount 

Gross Proceeds of the Issue [●] 

Less: Issue Related Expense [●] 
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Net Proceeds of the Issue [●] 

 

Our Company proposes to utilise the Net Proceeds towards funding the following objects: 

(in ₹ lakhs) 

Sr. 

No. 
Particulars Amount % of Net Proceeds 

1. Funding the working capital requirements of the company [●]  Upto 120 

2. General Corporate Purposes* [●] [●] 

Total [●] [●] 
*To be determined upon finalisation of the Issue Price and updated in the Prospectus prior to filing with the RoC. The amount 

utilised for general corporate purposes shall not exceed 25% of the Gross Proceeds. 

 

For further details, please see “Objects of the Issue” beginning on page 73 of this Draft Prospectus. 

 

Aggregate Pre-Issue Shareholding of our Promoter and Promoter Group 

 

The aggregate pre-Issue shareholding of our Promoter and Promoter Group as a percentage of the pre-Issue paid-

up equity share capital of our Company is set out below: 

 

S. 

No 

Name of the Shareholders No. of Equity 

Shares held 

% of the pre-

Issue paid up 

Equity Share 

capital 

Promoter   

1.  Dogo Services Private Limited 14,70,605 96.71% 

2.  Sohan Lal Chouhan 49,850 3.28% 

 Total (A) 15,20,455 99.99% 

Promoter Group   

3.  Hansha Kumari 25 Negligible 

4.  Dilip Kumar 25 Negligible 

 Total (B) 50 Negligible 

 Total (A+B) 15,20,505 99.99% 

 

For further details, please see “Capital Structure” beginning on page 62. 

 

Summary of Restated Financial Information 

 

A summary of the financial information of our Company as derived from the Restated Financial Statements for 

three months ended on December 31, 2022, and for the financial years ended on March 31, 2022 are as follows: 

(in ₹ lakhs, except per share data) 

Particulars December 31, 2022 March 31, 2022 

Share Capital 152.06 0.10 

Net Worth(1) 155.41 1.44 

Revenue from Operation 13.96 15.85 

Restated profit for the year 3.06 1.34 

Restated Basic Earnings per Share (2) 0.58 26.80 

Restated Diluted Earnings per Share (3) 0.58 26.80 

Restated Net Asset Value per Share (4) 10.22 144.00 

Total Borrowings (5) 20.81 158.14 

 

1. “Net Worth is calculated as the sum of equity share capital and other equity attributable to owners of the Company; 

2. Basic EPS = Net Profit after tax, as restated, attributable to equity shareholders divided by weighted average no. of 

equity shares outstanding during the year/ period  

3. Diluted EPS = Net Profit after tax, as restated, attributable to equity shareholders divided by weighted average no. of 

diluted equity shares outstanding during the year/ period. 

4. Net Asset Value per share = Net worth attributable to the owners of the company divided by the numbers of shares 

outstanding as at year end. 

5. Total borrowings is the sum of current borrowings and non-current borrowings. 

 

For further details, please see “Restated Financial Statements” on page 131. 
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Qualifications by the Statutory Auditors which have not been given effect to in the Restated Financial 

Statements  

 

The Restated Financial Information do not contain any qualifications by the Statutory Auditors. 

 

Summary of Outstanding Litigations 

 

A summary of outstanding litigation proceedings involving our Company, Directors, and Promoter to the extent 

applicable, as on the date of this Draft Prospectus is provided below: 

  (₹ in lakhs) 

Sr. 

No 

Name of 

Entity  

Criminal 

proceedings  

Tax 

Proceedings  

Statutory/ 

Regulatory 

Proceedings  

Disciplinary 

action by 

the SEBI or 

stock 

exchange 

against our 

Promoter 

Material 

civil 

litigation 

Aggregate 

amount 

involved* 

1. Company        

 By the 

company 

Nil Nil Nil Nil Nil Nil 

 Against the 

Company  

Nil Nil Nil Nil Nil Nil 

2. Directors        

 By the 

Directors  

Nil Nil Nil Nil Nil Nil 

 Against the 

Directors  

Nil Nil Nil Nil Nil Nil 

3. Promoter        

 By the 

promoter 

Nil Nil Nil Nil Nil Nil 

  Against the 

Promoter 

Nil Nil Nil Nil Nil Nil 

*To the extent quantifiable 

 

For further details, please see “Outstanding Litigation and Material Developments” beginning on page 144. 

 

Risk Factors 

 

Investors should see “Risk Factors”, beginning on page 26 to have an informed view before making an investment 

decision. 

 

Summary of Contingent Liabilities and Commitments  

 

The details of our contingent liabilities as disclosed in the Restated Financial Statement are set forth in the table 

below: 

(in ₹ lakhs) 

Particulars December 31, 2022 March 31, 2022 

I. Contingent Liabilities - - 

(a) claims against the company not acknowledged as debt; - - 

(b) guarantees excluding financial guarantees; and - - 

(c) other money for which the company is contingently 

liable. 

- - 

  - - 

II. Commitments- - - 

(a) estimated amount of contracts remaining to be executed 

on capital account and not provided for 

- - 

(b) uncalled liability on shares and other investments partly 

paid 

- - 
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For further details, please see “Restated Financial Statements”, beginning on page 131. 

 

Summary of Related Party Transactions  

 

A summary of related party transactions entered into by our Company with related parties and as disclosed in the 

Restated Financial Statements for three months ended on December 31, 2022, and for the financial years ended 

on March 31, 2022 are as follows:  
 

Name of Related 

Party 

Nature 

of 

Relation

ship 

Nature of 

Transaction 

 Amount 

of 

transactio

n during 

the Period 

ended 

December 

31, 2022  

 Amount 

outstandin

g as at 

December 

31, 

2022(Paya

ble)/ 

Receivabl

e  

 Amount 

of 

transactio

n during 

the year 

ended 

March 31, 

2022  

 Amount 

outstandi

ng as at 

March 

31, 2022 

(Payable)

/ 

Receivabl

e  

Sohan Lal Chouhan Director 
Loan Taken 2.82 

(4.44) 
5.19 

(3.87) 
Loan Repaid 2.26 1.31 

Ashapura Jewellers 

Proprieto

rship 

concern 

of 

Director 

Purchase - - 2.80 - 

Hansa Kumari 

Chouhan 
Director 

Salary / 

Remuneration 
1.44 

- 

- 

- Salary / 

Remuneration 

paid 

- - 

Loan taken 1.05 
- 

- 
- 

Loan Repaid 1.05 - 

Rajkumar Sheshmal 

Jain 
Director 

Salary / 

Remuneration 
1.00 

(1.00) 

0.03 

(0.03) Salary / 

Remuneration 

paid 

0.03 - 

Riya Rajkumar Jain 

Relative 

of 

Director 

Loan taken - 
- 

0.03 
(0.03) 

Loan Repaid 0.03 - 

Mahipal Singh Rathore Director 
Loan taken 2.00 

(2.00) 
- 

- 
Loan Repaid - - 

Dogo Services Private 

Limited 
Promoter 

Loan taken 0.05 

(12.01) 

150.11 

(154.03) 

Loan Repaid 0.05 - 

Conversion to 

equity 
150.00 - 

Interest Paid 8.86 4.36 

 

For further details, please see “Restated Financial Statements”, beginning on page 131. 

 

Financing Arrangements 

 

There has been no financing arrangements whereby our Promoter, members of our Promoter Group, our directors 

and their relatives have financed the purchase by any other person of securities of our Company other than in the 

normal course of business of the relevant financing entity, during a period of six months immediately preceding 
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the date of filing of this Draft Prospectus. 

 

Weighted average price at which the Equity Shares were acquired by our Promoter in one year preceding 

the date of this Draft Prospectus  

 

The weighted average price at which the Equity Shares were acquired by our Promoter in one year preceding the 

date of this Draft Prospectus is as follows:  

 

Name of Promoter 

Number of Equity Shares 

acquired in one year preceding 

the date of this Draft Prospectus 

Weighted average price per 

Equity Share (in ₹) * 

Dogo Services Private Limited 14,70,600 10.20 

Sohan Lal Chouhan 49,850 2.00 
*As certified by the M/s Piyush Kothari & Associates., Chartered Accountants pursuant to their certificate dated June 05, 

2023  

 

For further details, please see “Capital Structure” beginning on page 62. 

 

Weighted average price at which the Equity Shares were acquired by our Promoter in three years 

preceding the date of this Draft Prospectus  

 

The weighted average price at which the Equity Shares were acquired by our Promoter in three years preceding 

the date of this Draft Prospectus is as follows:  

 

Name of Promoter 

Number of Equity Shares 

acquired in one year preceding 

the date of this Draft Prospectus 

Weighted average price per 

Equity Share (in ₹) * 

Dogo Services Private Limited 14,70,600 10.20 

Sohan Lal Chouhan 49,850 2.00 
*As certified by the M/s Piyush Kothari & Associates., Chartered Accountants pursuant to their certificate dated June 05, 

2023  

 

Average cost of acquisition of Equity Shares for our Promoter 

 

The average cost of acquisition of Equity Shares held by our Promoter set forth in the table below: 

 

Name of Promoter No. of Equity Shares held Average cost of Acquisition 

per Equity Share (in ₹) * 

Dogo Servise Private Limited  14,70,605 10.20 

Sohan Lal Chouhan 49,850 2.00 
*As certified by the M/s Piyush Kothari & Associates., Chartered Accountants pursuant to their certificate dated June 05, 

2023  

 

Details of pre-IPO Placement 

 

Our Company does not contemplate any issuance or placement of Equity Shares in this Issue until the listing of 

the Equity Shares. 

 

Issuance of equity shares for consideration other than cash in the last one year  

 

Except as set out below, our Company has not Issued Equity Shares for consideration other than cash.  

 

Date of 

Allotment 

Reason for 

Allotment 

No. of Equity 

Shares 

Allotted 

Face 

value 

(₹) 

Issue 

price 

(₹) 

Benefits accrued to our 

Company 

November 

03, 2022 

Conversion of 

Loan into 

Equity(1) 

2,94,116 10.00 51.00 - 

November 

29, 2022 

Bonus issue (2) 12,16,464 10.00 

 

NIL - 
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Notes: 

(1) Allotment of 2,94,116 Equity Shares to Dogo Services Private Limited for conversion of Loan into Equity.  

(2) Allotment of 11,76,484 Equity Shares to Dogo Services Private Limited, 39,880 Equity Shares to Sohan Lal Chouhan, 20 

Equity Shares to Hansha Kumari,20 Equity Shares to Dilip Kumar, 20 Equity Shares to Riya Rajkumar Jain, 20 Equity 

Shares to Rajkumar Sheshmal Jain and 20 Equity Shares to Rakesh Kumar by way of bonus in the ratio of 4 (Four) Equity 

Shares for every 1 (one) equity share held by our equity shareholders. 

 

For further details, please see “Capital Structure” beginning on page 62. 

 

Split/consolidation of Equity Shares in the last one year 

 

Our Company has not undertaken split or consolidation of its equity shares in the one year preceding the date of 

this Draft Prospectus. 

 

Exemption from complying with any provisions of securities laws, if any, granted by SEBI 

 

As on the date of this Draft Prospectus, our Company has not been granted by SEBI any exemption from 

complying with any provisions of securities laws. 
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SECTION II - RISK FACTORS 

 

An investment in equity shares involves a high degree of risk. Investors should carefully consider all the 

information in the Draft Prospectus, including the risks and uncertainties described below, before making an 

investment in our Equity Shares. The risks described below are not the only ones relevant to us or our Equity 

Shares, but also to the industry in which we operate or to India. Additional risks and uncertainties, not currently 

known to us or that we currently do not deem material may also adversely affect our business, results of 

operations, cash flows and financial condition. If any of the following risks, or other risks that are not currently 

known or are not currently deemed material, actually occur, our business, results of operations, cash flows and 

financial condition could be adversely affected, the price of our Equity Shares could decline, and investors may 

lose all or part of their investment. In order to obtain a complete understanding of our Company and our business, 

prospective investors should read this section in conjunction with “Our Business”, “Restated Financial 

Statements” and “Management’s Discussion and Analysis of Financial Condition and Results of Operations” on 

pages 95, 131 and 136, respectively of this Draft Prospectus, as well as the other financial and statistical 

information contained in this Draft Prospectus. In making an investment decision, prospective investors must rely 

on their own examination of us and our business and the terms of the Issue including the merits and risks involved. 

Potential investors should consult their tax, financial and legal advisors about the particular consequences of 

investing in the Issue. Unless specified or quantified in the relevant risk factors below, we are unable to quantify 

the financial or other impact of any of the risks described in this section. 

 

This Draft Prospectus also contains certain forward-looking statements that involve risks, assumptions, estimates 

and uncertainties. Our actual results could differ from those anticipated in these forward-looking statements as a 

result of certain factors, including the considerations described below and elsewhere in this Draft Prospectus. 

For further information, please see “Forward-Looking Statements” on page 16 of this Draft Prospectus. 

 

Unless otherwise indicated, the financial information included herein is based on our Restated Financial 

Statements included in this Draft Prospectus. For further information, please see “Restated Financial 

Statements” on page 131 of this Draft Prospectus. We have, in this Draft Prospectus, included various operational 

and financial performance indicators, some of which may not be derived from our Restated Financial Statements 

and may not have been subjected to an audit or review by our Statutory Auditors. The manner in which such 

operational and financial performance indicators are calculated and presented, and the assumptions and 

estimates used in such calculation, may vary from that used by other companies in same business as of our 

Company in India and other jurisdictions. Investors are accordingly cautioned against placing undue reliance on 

such information in making an investment decision and should consult their own advisors and evaluate such 

information in the context of the Restated Financial Statements and other information relating to our business 

and operations included in this Draft Prospectus. 

 

Materiality 

 

The Risk factors have been determined on the basis of their materiality. The following factors have been 

considered for determining the materiality.  

 

1. Some events may have material impact quantitatively; 

2. Some events may have material impact qualitatively instead of quantitatively. 

3. Some events may not be material individually but may be found material collectively. 

4. Some events may not be material at present but may be having material impact in future. 

 

Internal Risk Factors 

 

Risks relating to our Business  

 

1. Our Company has been recently incorporated and post incorporation hasn’t running business thus we 

have limited operating history as a Company which may make it difficult for investors to evaluate our 

historical performance or future prospects. 

 

Our Company was originally incorporated as a Private limited Company under the Companies Act, 2013 

with Registrar of Companies, Central Registration Centre through a certificate of incorporation dated June 

02, 2021. After incorporation, our company start the business of our Company. We have very limited 

operating history as a company from which one can evaluate our business, future prospects and viability. 

Our future revenues and profitability are difficult to estimate and could fluctuate 
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2. We are subject to various operational, reputational, medical and legal risks associated with the 

operations of our healthcare services. In particular, we are exposed to inherent risks of caretaking 

incidents. An inability to provide quality healthcare catering to the needs of our patients could adversely 

affect our reputation, business prospects and financial performance. 

 

Operating in the healthcare industry entails several operational, reputational, medical and legal risks. 

Healthcare quality is measured by factors, some which are beyond our control, such as quality of medical 

care, doctor expertise, ease of access to doctors, and pharmacists, and the overall experience with us. This 

also includes continuously upgrading our infrastructure, and providing sophisticated and comprehensive 

treatments based on medical advancements, demands and needs. If we are unable to provide high quality 

services to our patients, or fail to maintain a high level of patient satisfaction, or experience a high rate of 

medical complications, readmission rates or medical malpractice claims, our brand or reputation could be 

damaged. Any significant damage to our reputation and/or brand caused by any of the foregoing factors 

could have a material adverse effect on our ability to attract new and repeat patients and, as a result, 

adversely affect our business, financial condition, results of operations and prospects. 

 

For example, we deliver the online services, and errors or defects in the software applications underlying 

our services, or a failure of our hosting infrastructure, may make our services unavailable to our customers. 

Any failure in a client's system and any direct damages, expenses, costs, obligations could result in a claim 

for substantial damages against us, regardless of our responsibility for such failure. Any errors, defects, 

disruptions in service or other performance problems with our services, whether in connection with the day-

to-day operation of our services, upgrades or otherwise, could damage our customers' businesses. 

 

We may also be subject to complaints related to product negligence for pharmaceuticals that we sell and 

dispense. Medical products that we sell or use could become subject to contamination, tampering, 

mislabeling or other damage due to reasons such as inappropriate storage conditions. In addition, errors in 

any form, including in the dispensing and packaging of pharmaceuticals could lead to serious injury, illness 

or even death. While we have not received any significant complaints relating to the medical devices or 

pharmaceuticals we have sold, rented and dispensed in the past, we cannot assure you that we will not face 

such complaints in the future. 

 

If we have any errors, defects, disruptions in service or other performance problems with our services, our 

customers could elect not to renew our contract, or delay or withhold payments to us and we could lose 

future sales. Further, our customers may make claims against us, which could result in an increase in our 

provision for doubtful accounts, an increase in collection cycles for accounts receivable or litigation costs. 

We may in the future, experience, misuse of our services or platforms. The occurrence of any such events 

in the future could lead to user dissatisfaction and discourage the use of our products and services. Such 

events may also give rise to complaints and actions against us. All these factors could adversely affect our 

business and results of operation. 

 

3. We are highly dependent on our caregivers, nurses and other healthcare professionals and our business 

will be impacted significantly if we are unable to attract / retain such professionals. 

 

Our performance and growth strategy depends substantially on our ability to attract and retain experienced 

caregivers, attendants, nurses, doctors, and other healthcare professionals in a highly competitive industry. 

The demand for such medical staff is highly competitive and their availability is limited by the significant 

training period involved. We compete with other healthcare providers, including tertiary hospitals and home 

health care service providers, to attract and retain medical staff. The key factors affecting their choice of 

employer include the reputation of the healthcare provider, the quality of the medical infrastructure and 

facilities, the ability to attract patients, training opportunities provided, professional growth, and 

compensation. We may not compare favorably with other healthcare providers on one or more of these 

factors. The limited supply of healthcare professionals may also cause salaries and wages to rise which 

would lead to an increase in costs to recruit and retain these healthcare professionals. 

 

4. Non-compliance with increasingly stringent safety, health, environmental and labour laws and other 

applicable regulations, may adversely affect our business, results of operations, cash flows and financial 

condition. 
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We are subject to the laws and regulations governing employees, including in relation to minimum wage 

and maximum working hours, overtime, working conditions, maternity leave, hiring and termination of 

employees, contract labour and work permits. We have incurred and expect to continue incurring costs for 

compliance with such laws and regulations. These laws and regulations have, however, become increasingly 

stringent and it is possible that they will become significantly more stringent in the future. If we are unable 

to remain in compliance with all applicable environmental, health and safety and labour laws, our business, 

results of operations, cash flows and financial condition may be adversely affected. 

 

5. Our Promoter and Directors play key role in our functioning and we heavily rely on their knowledge and 

experience in operating our business and therefore, it is critical for our business that our Promoters 

remain associated with us. 

 

Our success also depends on our key managerial personnel and our ability to attract and retain them. Any 

loss of our key person could adversely affect our business, operations and financial condition. The success 

of our business operations is attributable to our Promoters, Directors and the technical team. We believe 

that our relation with our Promoters, who have rich experience in markets, managing customers and 

handling overall businesses, has enabled us to experience growth and profitability. Our Promoters have 

been actively involved in the day-to-day operations and management since the incorporation of the 

Company. Further, our Promoters have also promoted other companies/ firms/ ventures and may continue 

to do so. If they divert their attention to the other companies, we may not be able to function as efficiently 

and profitably as before. We may have to incur additional costs to replace the services of our promoters or 

we may not be able to do so at all, which could adversely affect our business operations and affect our 

ability to continue to manage and expand our business. 

 

We also depend significantly on the expertise, experience and continued efforts of our team; hence, our 

performance and success substantially depend on the ability to attract and retain our key employees, 

including our management team and experienced personnel. There can be no assurance that any member of 

our senior management or other experienced personnel will not leave us in the future. The lack of or loss 

of the services of such key persons in the organization could seriously impair our ability to continue to 

manage and expand our business. If we fail to hire and retain our employees, the loss of their services could 

harm our business operations and financial condition could be adversely affected. 

 

6. Our Company has taken the trademark, which is not name of company. We are unable to assure that the 

future viability or value of any of our intellectual property or that the steps taken by us to protect the 

proprietary rights of our Company will be adequate. 

 

We have taken Trademark with name of our promoter, Sohal Lal Chouhan. The registration of trademark 

of our word "DOGO" under class 35, 44 and 5. In the said trademark class 5 application is in examination 

stage and its is unregistered as on the date of the Draft Prospectus. The registration for the said trademark 

not in our name so it is difficult to retain our brand equity. If our application for registration is not accepted 

or if the oppositions filed against our trademark application if any, are successful, we may lose the statutory 

protection available to us under the Trademarks Act, 1999 for such trademark. Further, we cannot assure 

that our pending application would be granted registration or will not be challenged or if granted 

registration, will not be invalidated or circumvented or will offer us any meaningful protection. We are 

unable to assure that the future viability or value of any of our intellectual property or that the steps taken 

by us to protect the proprietary rights of our Company will be adequate. For further details of our 

trademarks, please see chapter titled "Government and other Key Approvals" beginning on page no. 148 of 

this Draft Prospectus. 

 

If we are unable to compete successfully, we could lose our customers, which would negatively affect our 

financial performance and profitability. Moreover, our ability to protect, enforce or utilize our brand is 

subject to risks, including general litigation risks. We cannot assure you that we will continue to have the 

uninterrupted use and enjoyment of these trademarks or logos, in the event that we are unable to renew the 

relevant trademarks upon expiry. Furthermore, we cannot assure you that our brand name will not be 

adversely affected in the future by actions that are beyond our control, including customer complaints or 

adverse publicity from any other source. Any damage to our brand name, if not immediately and sufficiently 

remedied, could have an adverse effect on our business and competitive position. 

 



 

29 

 

7. In addition to normal remuneration, other benefits and reimbursement of expenses some of our Directors 

(including our Promoter) are interested in our Company to the extent of their shareholding and dividend 

entitlement in our Company. 

 

Some of our Directors (including our Promoters) are interested in our Company to the extent of their 

shareholding and dividend entitlement in our Company, in addition to normal remuneration or benefits and 

reimbursement of expenses. We cannot assure you that our Directors would always exercise their rights as 

Shareholders to the benefit and best interest of our Company. As a result, our Directors will continue to 

exercise significant control over our Company, including being able to control the composition of our board 

of directors and determine decisions requiring simple or special majority voting, and our other Shareholders 

may be unable to affect the outcome of such voting. Our Directors may take or block actions with respect 

to our business, which may conflict with our best interests or the interests of other minority Shareholders, 

such as actions with respect to future capital raising or acquisitions. We cannot assure you that our Directors 

will always act to resolve any conflicts of interest in our favour, thereby adversely affecting our business 

and results of operations and prospects. For further information, see the chapters titled "Our Management" 

and "Our Promoters and Promoter Group" beginning on page nos. 111 and 124 respectively of this Draft 

Prospectus and the section titled "Financial Information" beginning on page no. 131 of this Draft 

Prospectus. 

 

8. Our actual results could differ from the estimates and projections used to prepare our financial 

statements. 

 

The estimates and projections are based on and reflect our current expectations, assumptions and/ or 

projections as well as our perception of historical trends and current conditions, as well as other factors that 

we believe are appropriate and reasonable under the circumstances. There can be no assurance that our 

expectations, estimates, assumptions and/or projections, including with respect to the future earnings and 

performance will prove to be correct or that any of our expectations, estimates or projections will be 

achieved. 

 

9. There have been instances of non-compliance of the Companies Act, 2013 and non-filing / delays / 

incorrect filings in the past with certain Regulatory Authorities. If the Regulatory Authorities impose 

monitory penalties on us or take certain punitive actions against our Company in relation to the same, 

our business, financial condition and results of operations could be adversely affected. 

 

There have been instances of non-compliance of the Companies Act, 2013 and non-filing / delays / incorrect 

filings in the past with certain Regulatory Authorities. There are certain forms which have been 

subsequently filed with additional fees, as specified by Registrar of Companies / Ministry of Corporate 

Affairs. 

 

Except as mentioned in this Draft Prospectus, till date, there has been no penalty levied on the company for 

such delays / defaults. However, in cannot be assured that even in future no such penalty will be levied. 

Therefore, if the Regulatory Authorities impose monitory penalties on us or take certain punitive actions 

against our Company in relation to the same, our business, financial condition and results of operations 

could be adversely affected. 

 

10. We face competition in our business from organized and unorganized players, which may adversely 

affect our business operation and financial condition. 

 

Growing competition may result in a decline in our market share and may affect our margins which may 

adversely affect our business operations and our financial condition. We operate in an industry, which faces 

intense competition from established as well as unorganized players. Our competition depends on several 

factors, which include quality, price and our pace in keeping up with the changing trends. Competition 

emerges from both organized as well as unorganized sector. If we are unable to effectively compete our 

revenues and reputation may be adversely affected and we not be able to achieve our long-term strategies. 

 

11. We may not be successful in implementing our business strategies. 

 

The success of our business depends substantially on our ability to implement our business strategies 

effectively. Even though we have successfully executed our business strategies in the past, there is no 

guarantee that we can implement the same on time and within the estimated budget going forward, or that 
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we will be able to meet the expectations of our targeted clients. Changes in regulations applicable to us may 

also make it difficult to implement our business strategies. Failure to implement our business strategies 

would have a material adverse effect on our business and results of operations. 

 

12. We could be exposed to risks relating to the handling of personal information, including medical data.  

 

Data privacy is subject to frequently evolving rules and regulations. Indian laws, such as the Information 

Technology (Reasonable Security Practices and Procedures and Sensitive Personal Data or Information) 

Rules, 2011 (“IT Rules”) aim to protect sensitive personal data such as medical records and history collected 

during commercial/professional activities.  

 

Further, the Personal Data Protection Bill, 2018 (“PDP Bill”) which was cleared by the Union Cabinet on 

December 4, 2019, and introduced in the lower house of the Indian parliament on December 11, 2019, 

applies to processing of personal data, which has been collected, disclosed, shared or processed within 

India. It imposes restrictions and obligations on data fiduciaries, resulting from dealing with personal data 

and further, provides for levy of penalties for breach of obligations prescribed under the PDP Bill. In 

January 2020, a Joint Parliamentary Committee was constituted to study the PDP Bill, which remains under 

analysis as of the date of this Draft Prospectus. The Indian Government has also been considering legislation 

governing non-personal data. In September 2019, the Ministry of Electronics and Information Technology 

formed a committee of experts (“NPD Committee”) to recommend a regulatory regime to govern non-

personal data (“NPD”). The NPD Committee has released two reports to date, which recommend, among 

other items, a framework to govern NPD (defined as any data other than personal data), access and sharing 

of NPD with government and corporations alike and a registration regime and for “data businesses”, being 

business that collect, process or store data, both personal and non-personal.  

 

Other proposed legislations such as draft Digital Information Security in Healthcare Act, 2018 which are 

yet to become effective, rules and regulations generally require body corporates/ medical institutions to 

protect the privacy of their patients, clients, employees/ staff or third party (“Provider of Information”) and 

prohibit unauthorized disclosure of personal information, including medical data. Compliance with new 

and evolving privacy and security laws, regulations and requirements may result in increased operating 

costs and may constrain or require us to alter our business model or operations. For further information, see 

“Key Regulations and Policies” on page 214. Deficiencies in managing our information systems and data 

security practices may lead to leaks of personal information and sensitive personal data or information, 

including medical records, test results, prescriptions and lab records, which could adversely impact our 

business and damage our reputation. We have taken measures to maintain the confidentiality of Provider of 

Information, however these measures may not always be effective in protecting sensitive personal 

information. While there have not been any instances of data leaks or mishandling of personal information 

in the past, we cannot assure you this will continue to be the case in the future. Any breach of our 

confidentiality obligations to Provider of Information, including due to data leakages or improper use of 

such medical information notwithstanding the safeguards that we have implemented, could expose us to 

fines, potential liabilities and legal proceedings, such as litigation or regulatory proceedings, which would 

adversely impact our reputation. As cyber-attacks and similar events become increasingly sophisticated, we 

may need to incur additional costs to implement data security and privacy measures, modify or enhance our 

protective measures or investigate and remediate any vulnerability to cyber incidents. 

 

13. We face competition from other healthcare services providers. Any adverse effects on our competitive 

position could result in a decline in our business, revenues, profitability and market share.  

 

The healthcare services business faces a challenge in providing quality healthcare in a competitive 

environment and managing costs at the same time. The competition for patients among hospitals, 

pharmacies, clinics, aging homes, and other healthcare service providers has intensified in recent years. 

Other healthcare providers may be more well-established than we are, or may be owned or operated by 

governmental agencies enjoying certain tax incentives or by private not-for-profit entities supported by 

endowments and charitable contributions which can finance capital expenditures on a tax-exempt basis. 

Some of these competitors may be more established and have greater financial, personnel and other 

resources than us, and may also enjoy greater economies of scale. They may also have higher geographic 

coverage or deeper market penetration than us. They may therefore be able to provide similar healthcare 

services at a lower cost compared to us and exert pricing pressures on us. We will also need to compete 

with any future healthcare facilities established by our competitors in the cities or areas in which we operate. 

If we are unable to identify and adapt to changes in healthcare demands and the specific needs of the 



 

31 

 

communities in which we serve, we may lose our competitive edge over our competitors, which can 

adversely affect our business, results of operation and market share.  

 

New or existing competitors may price their services at a significant discount to our prices or offer better 

services or amenities than us, exert pricing pressure on some or all of our services and also compete with 

us for medical professionals and patients. Some of our competitors may also have plans to expand their 

networks, which may exert further pricing and recruiting pressure on us. If we are forced to reduce the price 

of our services or are unable to attract patients with our value proposition, our business, revenues, 

profitability and market share may be adversely affected. 

 

14. We may face disruptions in our product supply chain which could adversely impact our reputation and 

have a significant adverse effect on our business, operating results, cash flows and/or financial 

condition. 

 

Our products are sourced from a wide variety of domestic and international vendors, and any future 

disruption in supply chain or inability to find qualified vendors and access products that meet requisite 

quality and safety standards in a timely and efficient manner could adversely impact the needs of our 

customers. We do not have exclusivity arrangements or long-term contracts with our current vendors. An 

ineffective selection of service providers (including transport carriers or logistics service providers and 

operators of distribution facilities), contractual terms or relationship management could impact our ability 

to source products, to have products available for customers, or to operate efficiently and effectively. We 

utilise the services of multiple logistics providers. However, a disruption of service from any one logistics 

provider or the loss or disruption of supply arrangements for any reason, could interrupt product supply. A 

disruption in business operations could also occur as a result of a contamination of products at our 

warehouses or during transportation, a failure to maintain necessary shipment and storage conditions, errors 

in processing within our omni-channel platform, labour disruptions or other unanticipated disruptions, 

among other factors. 

 

15. Our success depends significantly on our ability to continue to innovate and implement technological 

advances. If we are unable to keep pace with evolving technology and user preferences, our business, 

results of operations and prospects may be adversely affected. 

 

The success of our technology-enhanced services is significantly dependent on various factors including 

internet penetration in India, our ability to react to evolving technology, user preferences and to innovate 

and implement technological advances, whether independently or in reliance on independent technology 

providers. We may not be able to maintain or upgrade our existing systems and solutions or introduce new 

systems and solutions as quickly or as cost-effectively as our competitors. Any such factors may adversely 

affect our business, results of operations and prospects. 

 

16. Within the parameters as mentioned in the chapter titled "Objects of this Issue" beginning on page no. 

73  of this Draft Prospectus, our Company's management will have flexibility in applying the proceeds 

of this Issue. The fund requirement and deployment mentioned in the Objects of this Issue have not been 

appraised by any bank or financial institution. 

 

We intend to use entire Issue Proceeds towards meeting the working capital requirement and general 

corporate purpose. We intend to deploy the Net Issue Proceeds in financial year 2023-24 and next years 

and such deployment is based on certain assumptions and strategy which our Company believes to 

implement in future. The funds raised from the Issue may remain idle on account of change in assumptions, 

market conditions, strategy of our Company, etc., For further details on the use of the Issue Proceeds, please 

refer chapter titled "Objects of the Issue" beginning on page no. 73  of this Draft Prospectus. 

 

The deployment of funds for the purposes described above is at the discretion of our Company's Board of 

Directors. The fund requirement and deployment is based on internal management estimates and has not 

been appraised by any bank or financial institution. Accordingly, within the parameters as mentioned in the 

chapter titled "Objects of the Issue" beginning on page no. 73 of this Draft Prospectus, the Management 

will have significant flexibility in applying the proceeds received by our Company from the Issue. Our 

Board of Directors will monitor the proceeds of this Issue. 

 

17. Unsecured loan taken by our Company from our Promoters, Dogo Services Private Limited, Sohan Lal 

Chouhan and Directors, Rajkumar Sheshmal Jain and Mahipal Sigh Rathore can be recalled at any time.  
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As on December 31, 2022, unsecured loan taken by our Company stood at ₹ 19.45 Lakhs. The unsecured 

loan taken by our Company from our our Promoters, Dogo Services Private Limited, Sohan Lal Chouhan 

and Directors, Rajkumar Sheshmal Jain and Mahipal Sigh Rathore may be recalled at any time. For further 

details, see “Financial Indebtedness” beginning on page 134. In the event that any lender seeks a repayment 

of any such loan, we would need to find alternative sources of financing, which may not be available on 

commercially reasonable terms, or at all. We may not have adequate working capital to meet business 

requirements of our Company, and, as a result, any such demand by the lenders may affect our business, 

cash flows, financial condition and results of operations. Further, in respect of such unsecured loan, no proper 

agreement has been executed between the parties.  

 

18. Our Company has negative cash flows from its operating, investing and financing activities in the past, 

details of which are given below. Sustained negative cash flow could impact our growth and business. 

 

Our Company had negative cash flows from its operating activities in the past as per the Restated Financial 

Statements and the same are summarised as under: 

(Rs. In Lakhs) 

Particulars  For the nine months period 

ended December 31, 2022  

As on March 31, 2022 

Cash Flow from/ (used in) 

Operating Activities 

1.56 (150.19) 

 

Cash flow of a company is a key indicator to show the extent of cash generated from operations to meet 

capital expenditure, pay dividends, repay loans and make new investments without raising finance from 

external resources. If we are not able to generate sufficient cash flows in future, it may adversely affect our 

business and financial operations. 

 

19. We have substantial working capital requirements. Our inability to obtain and / or maintain sufficient 

cash flow, credit facilities and other sources of funding in a timely manner to meet our requirements of 

working capital or payment of our debts, could adversely affect our operations. 

 

Our business requires significant amount of working capital. We have sanctioned working capital limits 

from the existing lenders and our Objects of the Issue is to meet our future working capital requirements, 

we may need additional debt in the future to satisfy our working capital needs. 

 

The working capital requirement for Financial Year 2024 is estimated at ₹ 114.08 lakhs. An amount of ₹ 

100 lakhs towards working capital requirements will be funded out of the Issue Proceeds, whereas the 

balance, if any, would be arranged from our internal accruals and/or loan funds. For further details, please 

see “Objects of the Issue” beginning on page 73 of this Draft Prospectus. 

 

We strive to maintain strong relationships with banks and non-banking financial institutions to increase our 

financing flexibility. Our credit profile often enables us to obtain financing on favourable terms from 

financial institutions. However, we cannot assure you that our relationships with lenders will not change or 

that lenders will continue lending practices we are familiar with. Our lenders may implement new credit 

policies, adopt new pre-qualification criteria or procedures, raise interest rates or add restrictive covenants 

in loan agreements, some or all of which may significantly increase our financing costs, or prevent us from 

obtaining financings totally. As a result, our manufacturing process may be subject to significant delays and 

cost overruns, and our business, financial condition and results of operations may be materially and 

adversely affected. For further details on provisions made for bad debts, see the “Restated Financial 

Statements” beginning on page 73 of this Draft Prospectus. All of these factors may result in an increase in 

the amount of our receivables and short-term borrowings and the continued increase in working capital 

requirements may have an adverse effect on our financial condition and results of operations. 

 

20. The Objects of the Issue for which funds are being raised have not been appraised by any bank or 

financial institution. The deployment of funds is entirely at the discretion of our management and as per 

the details mentioned in the section titled “Objects of the Issue”. Any revision in the estimates may 

require us to reschedule our expenditure and may have a bearing on our expected revenues and earnings. 

 

Our funding requirements and the deployment of the proceeds of the Issue are purely based on our 

management’s estimates and have not been appraised by any bank or financial institution. Our Company 
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may have to revise such estimates from time to time on account of various factors such as our financial and 

market condition, business and strategy, which may not be within the control of our management. Our 

estimates may exceed the value and may require us to reschedule our expenditure which may have a bearing 

on our expected revenues and earnings. Further, the deployment of the funds towards the Objects of the 

Issue is entirely at the discretion of our management. However, monitoring the utilisation of the Net 

Proceeds and the Board after consideration and approval by the Audit Committee will disclose the 

utilisation of Net Proceeds under separate head in our balance sheet along with relevant details for all sum 

amounts that have not been utilized. Our Company will issue a disclosure to the Stock Exchanges on a half-

yearly basis, deviations, if any, in the Use of Proceeds of the Issue as per Objects of the Issue stated in this 

Draft Prospectus or by way of an explanatory statement to the notice for a general meeting. 

 

21. In the event we fail to obtain, maintain or renew our statutory and regulatory licenses, permits and 

approvals required to operate our business, our business and results of operations may be adversely 

affected.  

 

Our business are subject to extensive government regulations and we are required to obtain and maintain a 

number of statutory and regulatory permits and approvals under central, state and local government rules 

in India, generally for carrying out our business. For further details, see “Government and Other Approvals” 

on page 148. Further, we may need to apply for more approvals, including the renewal of approvals which 

may expire from time to time, and approvals in the ordinary course of business. Any inability to renew 

these approvals may have an adverse effect on our operations. We cannot assure you that such approvals 

will be issued or granted to us, or at all. If we fail to obtain or retain any of these approvals or licenses or 

renewals thereof, in a timely manner or at all, our business may be adversely affected.  

 

The approvals required by us are subject to numerous conditions and we cannot assure you that these would 

not be suspended or revoked in the event of non-compliance or alleged non-compliance with any terms or 

conditions thereof, or pursuant to any regulatory action. If there is any failure by us to comply with the 

applicable regulations or if the regulations governing our business are amended, we may incur increased 

costs, be subject to penalties, have our approvals and permits revoked or suffer disruption in our operations, 

any of which could adversely affect our business. 

 

22. Conflict of interest may arise out of common business objects shared by our Company and our Promoter 

group entity which may lead to real or potential conflicts of interest with our business.  

 

Our Promoter entity, namely “Dogo Services Private Limited” is in the business of trading in modern 

building materials and construction chemicals. Our Company provide the services related to healthcare. 

Though, presently, our Promoter group entity, namely “Dogo Services Private Limited” deals into these 

healthcare industry by our Company, we cannot assure you that our Promoter group entity, will not 

compete with our existing business or any future business that we may undertake or that its interests will 

not conflict with ours. Further, in cases of conflict, there can be no assurance that our Promoter or Directors 

will not favour any of their interests in such other business. Any such future conflict, or situations where 

our Promoter or Directors decide to divert opportunities or conduct business through their other business 

interests, could have a material adverse effect on our business, reputation, results of operations, financial 

condition, and cash flows. 

 

23. Our Company has in the past entered into related party transactions and may continue to do so in the 

future. There can be no assurance that such transactions, individually or in the aggregate, will not have 

an adverse effect on our financial condition and results of operations. 

 

Our Company has entered into related party transactions with our Promoter and Promoter Group Entity

  in the past. While our Company believes that all such transactions have been conducted on an arm’s 

length basis and are accounted as per Ind AS 24, however there can be no assurance that we could not have 

achieved more favourable terms had such transactions not been entered into with related parties. 

Furthermore, it is likely that we may enter into related party transactions in the future. There can be no 

assurance that such transactions, individually or in the aggregate, will not have an adverse effect on our 

financial condition and results of operations.  

 

24. Our agreements with banks and financial institutions for financial arrangements contain restrictive 

covenants for certain activities and if we are unable to get their approval, it might restrict our scope of 

activities and impede our growth plans.  



 

34 

 

 

We have entered into agreements for short term and long-term borrowings with certain banks and financial 

institutions. These agreements include restrictive covenants which mandate certain restrictions in terms of 

our business operations such as to obtain either the prior written consent of such financial institutions or 

require us to give prior written intimation to such lenders, prior to, amongst other circumstances, 

prepayment of the outstanding principal amounts of the facilities availed by our Company; any 

amalgamation, demerger, merger, acquisition, corporate or debt restructuring; undertake any project, 

implementation of any scheme of expansion/ diversification or capital expenditure; invest by way of share 

capital or lend/ advance funds or place deposits with any other entity; undertake any guarantee obligation 

on behalf of any other company; any change in the constitution or remuneration of management, control, 

ownership, shareholding pattern, capital structure, profit sharing and/or management of our Company; and 

declaration or payment of dividend. Our ability to execute business plans, including our ability to obtain 

additional financing on terms and conditions acceptable to us, could be negatively impacted as a result of 

these restrictions and limitations. In the event of breach of a restrictive covenant, our lender could deem us 

to be in default and seek early repayment of loans. An event of default would also affect our ability to raise 

new funds or renew borrowings as needed for the smooth conduct of our operations and pursue our growth 

initiatives. Although we have received consent from our lender for the Issue, we cannot assure you that we 

will be able to receive such consents in future for other growth plans. For further details, see ‘Financial 

Indebtedness’ beginning on page 134. 

 

25. Our Promoters have provided personal guarantees for our loans and any failure or default by us to repay 

such loans in accordance with the terms and conditions of the financing documents could trigger 

repayment obligations, which may adversely affect our Promoters’ ability to manage our affairs. 

 

Our Company has availed loans and facilities in the ordinary course of its business for inter alia meeting 

working capital, capital expenditure and other business requirements. Our Promoters has given personal 

guarantees in relation to certain of our loans. For further details of our borrowings, please see “Financial 

Indebtedness” on page 134. Our Promoter and Directors may continue to provide such guarantees and other 

security post listing. In case of a default under our loan agreements, any of the guarantees provided by our 

Promoter or our Directors may be invoked, which could negatively impact the reputation and net worth of 

our Promoter and Directors. In addition, our Promoter may be required to liquidate their shareholding in 

our Company to settle the claims of the lenders, thereby diluting their shareholding in our Company. 

Furthermore, in the event that our Promoter withdraws or terminates his guarantees, our lenders for such 

facilities may ask for alternate guarantees, repayment of amounts outstanding under such facilities, or even 

terminate such facilities. We may not be successful in procuring guarantees satisfactory to the lenders, and 

as a result may need to repay outstanding amounts under such facilities or seek additional sources of capital, 

which could affect our financial condition and cash flows.  

 

26. We cannot assure you that we will be able to secure adequate financing in the future on acceptable terms, 

in time, or at all. Our failure to obtain sufficient financing could result in delay or abandonment of our 

business plans and this may have an adverse effect on our growth and operations. 

 

We may require additional funds in connection with future business expansion and development initiatives. 

In addition to the net proceeds of this Issue and our internal accruals, we may need other sources of funding 

to meet these requirements, which may include entering into new debt facilities with lending institutions. 

If we decide to raise additional funds through the issuance of debt, our interest obligations will increase, 

and we may be subject to additional covenants. Such financing could cause our debt to equity ratio to 

increase or require us to create charges or liens on our assets in favour of lenders. We cannot assure you 

that we will be able to secure adequate financing in the future on acceptable terms, in time, or at all. Our 

failure to obtain sufficient financing could result in delay or abandonment of our business plans and this 

may have an adverse effect on our future growth and operations. 

 

27. Our success largely depends upon the services of our senior management and other Key Managerial 

Personnel (KMP) and our ability to attract and retain them. Demand for senior management personnel 

in the industry is intense and our inability to attract and retain our KMP may affect the operations of 

our Company. 

 

Our Key Managerial Personnel have substantially contributed for our growth. Our success is substantially 

dependent on the expertise and services of our Directors and Key Managerial Personnel. They provide 

expertise which enables us to take well informed decisions in relation to our business and prepare our 
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Company for future challenges. Our future performance will depend upon the continued services of these 

persons. Demand for senior management personnel in the industry is intense. We cannot assure you that 

we will be able to retain any or all, or that our succession planning will help to replace, the key members 

of our management. The loss of the services of such key members of our management team and the failure 

of any succession plans to replace such key members could have an adverse effect on our business and the 

results of our operations.  

 

28. Our inability to respond adequately to increased competition may adversely affect our business, financial 

condition and results of operations. 

 

We face competition from various domestic manufacturers and dealers. Competition emerges from 

organised as well as unorganised players in the modern building materials and chemicals industry. The 

organised players in the industry compete with each other by providing high quality, consistent and time 

bound products, customization and innovation. We have a number of competitors offering products similar 

to us. We ensure the product quality, timely delivery, product innovation, customization in products which 

helps us to maintain strong relationship with our customers which in turn provides edge over our 

competitors. We intend to continue competing vigorously to increase our market reach and sales volumes 

to manage our growth in an optimal way. Certain of our competitors may have better access to financial 

resources, technology, research and development capability, market reach and operations in different 

geographies and diversified product portfolios, which may allow them to better, respond to market trends. 

Accordingly, we may not be able to compete effectively with our competitors across our product portfolio, 

which may have an adverse impact on our business, financial condition, results of operations and future 

prospects. For further details, please see “Our Business - Competition” on page 101. 

29. Our inability to continue to obtain equipment and ancillary services from our key suppliers could affect 

our business and results of operations.  

 

We source a majority of our pharmaceuticals from third-party suppliers, vendors and other partners. The 

use of third-party suppliers and sub-contractors exposes us to supply chain bottlenecks, quality problems, 

reputational damage from their actions, and other potential liabilities or disruptions that may arise in cases 

where such third-party suppliers fail to meet their commitment. We cannot assure you that we will be able 

to continue to obtain e  commercially acceptable terms, or at all, or that our suppliers, vendors and partners 

will continue to enter into or honour the contracts for their services. Our inability to continue to obtain 

equipment and enter into contracts with our vendors in a timely manner, or at all, could adversely affect our 

business and results of operations. 

 

30. Significant disruptions in our information technology systems or breaches of data security could 

adversely affect our business and reputation. 
 

Our Company provides web/ app based services to our Customer. Therefore being technology driven 

service provider, We may face cyber threats such as: (i) Phishing and Trojans–- targeting our healthcare 

professionals, association, institution, learners etc, wherein fraudsters send unsolicited codes or mails to 

our them seeking account sensitive information or to infect customer machines to search and attempt ex-

filtration of account sensitive information; (ii) Hacking – wherein attackers seek to hack into our 

infrastructure with the primary intention of causing reputational damage to us by disrupting services; (iii) 

Data theft – This can be internal i.e. by someone who has access to data of our Company or external wherein 

unconnected cyber criminals may attempt to intrude into our network with the intention of stealing our data 

or information; and (iv) Advanced persistent threat – a network attack in which an unauthorized person 

gains access to our network and remains undetected for a long period of time. 

 

In the event of a significant decline in our services, our business, results of operations and financial 

condition may be materially and adversely affected. Our systems are potentially vulnerable to data security 

breaches, whether by our employees, or our service providers or others that may expose sensitive data to 

unauthorized persons. Although we maintain systems and procedures to prevent unauthorized access and 

other security breaches, it is possible that unauthorized individuals could improperly access our systems, 

or improperly obtain or disclose sensitive data that we process or handle. Data security breaches could lead 

to the loss of intellectual property or could lead to the public exposure of personal information (including 

sensitive financial and personal information) of our clients’ investors or our employees. Any such security 

breaches or compromises of technology systems could result in institution of legal proceedings against us 

and potential imposition of penalties, which may have an adverse effect on our business and reputation. 
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31. Our Promoter and Promoter Group will continue to retain significant control in our Company after the 

Issue, which will allow them to influence the outcome of matters submitted to shareholders for approval. 

Such a concentration of ownership may also have the effect of delaying, preventing or deterring a change 

in control. 

 

After the completion of this Issue, our Promoter and Promoter Group will continue to hold significant 

shareholding in our Company. As a result, our Promoter and Promoter Group will continue to exercise 

significant control over us, including being able to control the composition of our Board of Directors and 

determine decisions requiring simple or special majority voting, and our other shareholders will be unable 

to affect the outcome of such voting. Our Promoter and Promoter Group may take or block actions with 

respect to our business, which may conflict with our interests or the interests of our minority shareholders, 

such as actions which delay, defer or cause a change of our control or a change in our capital structure, 

merger, consolidation, takeover or other business combination involving us, or which discourage or 

encourage a potential acquirer from making a tender offer or otherwise attempting to obtain control of us. 

We cannot assure you that our Promoter and Promoter Group will act in our interest while exercising their 

rights in such entities, which may in turn materially and adversely affect our business and results of 

operations. We cannot assure you that our Promoter and Promoter Group will act to resolve any conflicts 

of interest in our favour. If our Promoter and Promoter Group sells a substantial number of the Equity 

Shares in the public market, or if there is a perception that such sale or distribution could occur, the market 

price of the Equity Shares could be adversely affected. No assurance can be given that such Equity Shares 

that are held by the Promoter will not be sold any time after the Issue, which could cause the price of the 

Equity Shares to decline. For further details, please see “Capital Structure” beginning on page 62. 

 

32. The outbreak of Novel Coronavirus, or outbreak of any other severe communicable disease could have 

a potential impact on our business, financial condition and results of operations. 

 

In late calendar 2019, COVID-19, commonly known as “novel coronavirus” was first reported in Wuhan, 

China. Since then the virus has progressively spread globally to many countries. The World Health 

Organization declared the COVID-19 outbreak as a health emergency of international concern on January 

30, 2020 and thereafter categorised the outbreak as a pandemic on March 11, 2020. In order to contain the 

spread of COVID-19 virus, the Government of India initially announced a 21-day lockdown on March 24, 

2020, which, after being subject to successive extensions, certain restrictions were relaxed from June 8, 

2020 and continue to be relaxed till date in a phased manner by both the Central and State Governments. 

During the duration of the lockdown, there were several restrictions in place including travel restrictions 

and directive to all citizens to not move out of their respective houses unless essential. Whilst the lockdown 

required private, commercial and industrial establishments to remain closed, manufacturing units of 

essential commodities like us were permitted to be functional. During the initial stages of the lockdown we 

faced limited availability of labour, supply chain constraints and logistical problems, thereby causing our 

manufacturing units to operate at a sub-optimal capacity in the first quarter of FY 2021. We also faced 

limitation on transportation of our products from our manufacturing units and the operation of our offices 

were also adversely affected amidst the lockdown and public transport restrictions. There is no certainty if 

additional restrictions will be put back in place or if another lockdown would be imposed to control the 

spread of the pandemic. We cannot assure you that we may not face any difficulty in our operations due to 

such restrictions and such prolonged instances of lockdown may adversely affect our business, financial 

condition and results of operations. Further, our ability to ensure the safety of our workforce and continuity 

of operations while confirming with measures implemented by the central and state governments in relation 

to the health and safety of our employees may result in increased costs. In the event a member or members 

of our senior management team contract COVID-19, it may potentially affect our operations. Further, in 

the event any of our employees contract COVID-19, we may be required to quarantine our employees and 

shut down a part of or the entire manufacturing facility or our offices, as may be necessary. Risks arising 

on account of COVID-19 can also threaten the safe operation of our facility, offices, loss of life, injuries 

and impact the well-being of our employees. 

 

The ultimate impact will depend on a number of factors, many of which are outside our control. These 

factors include the duration, severity and scope of the pandemic, the impact of the pandemic on economic 

activity in Western India, the eventual level of infections in India or in the regions in which we operate, 

and the impact of any actions taken by governmental bodies or health organisations (whether mandatory 

or advisory) to combat the spread of the virus. These risks could have an adverse effect on our business, 

results of operations, cash flows and financial condition.  
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33. Significant disruptions in our information technology systems or breaches of data security could 

adversely affect our business and reputation. 
 

Our Company provides web/app based services to our Customer. Therefore being technology driven service 

provider, We may face cyber threats such as: (i) Phishing and Trojans–- targeting our healthcare 

professionals, association, institution, learners etc, wherein fraudsters send unsolicited codes or mails to 

our them seeking account sensitive information or to infect customer machines to search and attempt ex-

filtration of account sensitive information; (ii) Hacking – wherein attackers seek to hack into our 

infrastructure with the primary intention of causing reputational damage to us by disrupting services; (iii) 

Data theft – This can be internal i.e. by someone who has access to data of our Company or external wherein 

unconnected cyber criminals may attempt to intrude into our network with the intention of stealing our data 

or information; and (iv) Advanced persistent threat – a network attack in which an unauthorized person 

gains access to our network and remains undetected for a long period of time. 

 

In the event of a significant decline in our services, our business, results of operations and financial 

condition may be materially and adversely affected. Our systems are potentially vulnerable to data security 

breaches, whether by our employees, or our service providers or others that may expose sensitive data to 

unauthorized persons. Although we maintain systems and procedures to prevent unauthorized access and 

other security breaches, it is possible that unauthorized individuals could improperly access our systems, 

or improperly obtain or disclose sensitive data that we process or handle. Data security breaches could lead 

to the loss of intellectual property or could lead to the public exposure of personal information (including 

sensitive financial and personal information) of our clients’ investors or our employees. Any such security 

breaches or compromises of technology systems could result in institution of legal proceedings against us 

and potential imposition of penalties, which may have an adverse effect on our business and reputation. 

 

34. Our ability to pay dividends in the future will depend upon future earnings, financial condition, cash 

flows, working capital requirements and capital expenditures and are also prohibited by the terms of our 

financing arrangements. 

 

The amount of our future dividend payments, if any, will depend upon factors that our Board deems 

relevant, including among others, our results of future earnings, financial condition, cash flows, working 

capital requirements, capital expenditures, applicable Indian legal restrictions and other factors. There can 

be no assurance that our Company will be able to pay dividends. For further details on payment of dividend 

by our Company, please see “Dividend Policy” beginning on page 129. 

 

35. Any variation in the utilisation of our Net Proceeds would be subject to certain compliance requirements, 

including prior shareholders’ approval. 

 

We intend to use the Net Proceeds for various purposes, including but not limited to, (i) working capital 

requirement; and (ii) general corporate purposes. Further, the Net Proceeds are intended to be utilized by 

our Company only and none of our Promoter, Directors, Key Managerial Personnel or members of our 

Promoter Group will receive any portion of the Issue proceeds. The planned use of the Net Proceeds is 

based on current conditions and is subject to changes in external circumstances, costs, other financial 

conditions or business strategies. For further details, see the section titled “Objects of the Issue” on page 

73. 

 

36. There is no monitoring agency appointed by Our Company and the deployment of funds are at the 

discretion of our Management and our Board of Directors, though it shall be monitored by our Audit 

Committee. 

 

The Issue proceeds are entirely at the discretion of the issuer/management. As per SEBI ICDR Regulations, 

appointment of monitoring agency is required only if Issue size exceeds ₹ 10,000 Lakhs. Hence, we have 

not appointed any monitoring agency to monitor the utilization of Issue proceeds. However, as per the 

Section 177 of the Companies Act, 2013 the Audit Committee of our Company would be monitoring the 

utilization of the Issue Proceeds. 

 

37. Our Registered Office is on leave and license basis. Failure to comply with the conditions of the use of 

such property could results in an adverse impact on our business and operations. Further there can be 

no assurance that this leave and license agreements will be renewed upon termination or that will be 

able to obtain other premises on lease on same or similar Commercial terms.  
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Our registered office is situated at Office No: B-408, Fairdeal House, Commerce College Road, Shital 

Kunj Society, Vasant Vihar, Navrangpura, Ahmedabad-380009. We may not be able to successfully extend 

or renew such leave and license agreement upon expiration of the current term on commercially reasonable 

terms or at all and may therefore be forced to relocate our affected operations. This could disrupt our 

operations and result in relocation expenses, which could adversely affect our business, financial condition, 

results of operations and cash flows. In addition, we may not be able to locate desirable alternative sites 

for our operations as our business continues to grow or our leases near their end, and failure in relocating 

our affected operations could adversely affect our business and operations. 

 

38. Our Promoter and certain members of Promoter Group and Directors hold Equity Shares in our 

Company and are therefore interested in the Company performance in addition to their normal 

remuneration and reimbursement of expenses. 

 

Our Promoter and certain members of our Promoter Group and Directors are interested in our Company, 

in addition to normal remuneration or benefits and reimbursement of expenses, to the extent of their 

shareholding or their relatives’ holding in our Company. Further, other than as disclosed in “Restated 

Financial Statements”, “Our Management” and “Our Promoter and Promoter Group” on pages 131, 111 

and 124, there are no other transactions entered into by our Company with our Promoter, Promoter Group, 

Directors or Key Management Personnel While we believe that all such transactions have been conducted 

on an arm’s length basis, we cannot assure you that we might have obtained more favourable terms had 

such transactions been entered into with unrelated parties For further information on the interest of our 

Directors, Promoter and Key Management Personnel, other than reimbursement of expenses incurred or 

normal remuneration or benefits, see “Our Management” and “Our Promoter and Promoter Group” 

beginning on pages 111 and 124, respectively. 

 

39. Industry information of the Company included in this Draft Prospectus has been derived from different 

industrial association and other governmental sources and reports. There can be no assurance that such 

third-party statistical, financial and other industry information is either complete or accurate. 

 

There can be no assurance that such third-party statistical, financial and other industry information is either 

complete or accurate. We have referred different industrial association and other governmental sources and 

reports for purposes of inclusion of such information in this Draft Prospectus. This data is subject to various 

limitations and based upon certain assumptions that are subjective in nature. None of our Company, the 

Lead Manager or any other person connected with the Issue has independently verified such information. 

Although we believe that the data may be considered to be reliable, the accuracy, completeness and 

underlying assumptions are not guaranteed and dependability cannot be assured. While we have taken 

reasonable care in the reproduction of the information, the information has not been prepared or 

independently verified by us, or the Lead Manager or any of our or its respective affiliates or advisors and, 

therefore, we make no representation or warranty, express or implied, as to the accuracy or completeness 

of such facts and statistics. Further, there is no assurance that such information is stated or compiled on the 

same basis or with the same degree of accuracy as may be the case elsewhere. In addition, statements from 

third parties that involve estimates are subject to change, and actual amounts may differ materially from 

those included in this Draft Prospectus. 

 

40. Industry information of the Company included in this Draft Prospectus has been derived from different 

industrial association and other governmental sources and reports. There can be no assurance that such 

third-party statistical, financial and other industry information is either complete or accurate. 

 

There can be no assurance that such third-party statistical, financial and other industry information is either 

complete or accurate. We have referred different industrial association and other governmental sources and 

reports for purposes of inclusion of such information in this Draft Prospectus. This data is subject to various 

limitations and based upon certain assumptions that are subjective in nature. None of our Company, the 

Lead Manager or any other person connected with the Issue has independently verified such information. 

Although we believe that the data may be considered to be reliable, the accuracy, completeness and 

underlying assumptions are not guaranteed and dependability cannot be assured. While we have taken 

reasonable care in the reproduction of the information, the information has not been prepared or 

independently verified by us, or the Lead Manager or any of our or its respective affiliates or advisors and, 

therefore, we make no representation or warranty, express or implied, as to the accuracy or completeness 

of such facts and statistics. Further, there is no assurance that such information is stated or compiled on the 
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same basis or with the same degree of accuracy as may be the case elsewhere. In addition, statements from 

third parties that involve estimates are subject to change, and actual amounts may differ materially from 

those included in this Draft Prospectus. 

 

41. We could be harmed by employee misconduct or errors that are difficult to detect and any such 

incidences could adversely affect our financial condition, results of operations and reputation.  

 

Certain employee misconduct or material human errors, such as mistakenly dispensing expired or incorrect 

drugs, could occur, which may expose us to business risks or losses, including regulatory sanctions and 

serious harm to our reputation. There can be no assurance that we will be able to detect or deter such 

misconduct. Moreover, the precautions we take to prevent and detect such activity may not be effective in 

all cases. Our employees and agents may also commit errors that could subject us to claims and proceedings 

for alleged negligence, as well as regulatory actions on account of which our business, financial condition, 

results of operations and goodwill could be adversely affected. 

 

42. Our Company have not obtained insurance which may fail to fully protect us from all losses and may in 

turn adversely affect our financial condition. 

 

As on date of this Draft Prospectus, our Company does not have any insurance. To the extent if we suffer 

any loss or damage which could be recovered under insurance policy our results of operations or cash flows 

may be affected. Further, there can be no assurance that any claim under the insurance policies maintained 

by us in future will be honored fully, in part or on time 

 

43. We have issued Equity Shares during the last one year at a price that may be below the Issue Price.  
 
During the last one year we have issued Equity Shares at a price that may be lower than the Issue Price. 

For further details, see “Capital Structure” on page 62. The prices at which Equity Shares have been issued 

by us in last one year should not be taken to be indicative of the Price Band, Issue Price and the trading 

price of our Equity Shares after listing. 

 

 EXTERNAL RISKS  

 

44. The Issue Price, market capitalization to total revenue multiple and price to earnings ratio based on the 

Issue Price of our Company, may not be indicative of the market price of the Equity Shares on listing or 

thereafter. “ 

 

The market price of the Equity Shares, market capitalization to total revenue multiple and price to earnings 

ratio based on the Issue Price may be subject to significant fluctuations in response to, among other factors, 

variations in our operating results, market conditions specific to the industry we operate in, developments 

relating to India, volatility in securities markets in jurisdictions other than India, variations in the growth 

rate of financial indicators, variations in revenue or earnings estimates by research publications, and 

changes in economic, legal and other regulatory factors. Consequently, the price of our Equity Shares may 

be volatile, and you may be unable to resell your Equity Shares at or above the Issue Price, or at all.  

 

There has been significant volatility in the Indian stock markets in the recent past, and our Equity Share 

price could fluctuate significantly because of market volatility. A decrease in the market price of our Equity 

Shares could cause investors to lose some or all of their investment. 

 

45. A slowdown in economic growth in India could adversely affect our business. 

 

The structure of the Indian economy has undergone considerable changes in the last decade. These include 

increasing importance of external trade and of external capital flows. Any slowdown in the growth of the 

Indian economy or any future volatility in global commodity prices could adversely affect our business, 

financial condition and results of operations. India’s economy could be adversely affected by a general rise 

in interest rates, fluctuations in currency exchange rates, adverse conditions affecting housing, tourism and 

electricity prices or various other factors. Further, conditions outside India, such as slowdowns in the 

economic growth of other countries, could have an impact on the growth of the Indian economy and 

government policy may change in response to such conditions. The Indian economy and financial markets 

are also significantly influenced by worldwide economic, financial and market conditions. Any financial or 

political turmoil or war especially in the United States, Europe or China or Asian emerging market 
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countries, may have an impact on the Indian economy. Although economic conditions differ in each 

country, investors’ reactions to any significant developments in one country can have adverse effects on 

the financial and market conditions in other countries. A loss of investor confidence in the financial systems, 

particularly in other emerging markets, may cause increased volatility in Indian financial markets, and could 

have an adverse effect on our business, financial condition and results of operations and the price of the 

Equity Shares. 

 

46. The occurrence of natural or man-made disasters could adversely affect our results of operations, cash 

flows and financial condition. Hostilities, terrorist attacks, civil unrest and other acts of violence could 

adversely affect the financial markets and our business. 

 

The occurrence of natural disasters, including cyclones, storms, floods, earthquakes, tsunamis, tornadoes, 

fires, explosions, pandemic and man-made disasters, including acts of terrorism and military actions, could 

adversely affect our results of operations, cash flows or financial condition. Terrorist attacks and other acts 

of violence or war may adversely affect the Indian securities markets. In addition, any deterioration in 

international relations, especially between India and its neighbouring countries, may result in investor 

concern regarding regional stability which could adversely affect the price of the Equity Shares. In addition, 

India has witnessed local civil disturbances in recent years and it is possible that future civil unrest as well 

as other adverse social, economic or political events in India could have an adverse effect on our business. 

Such incidents could also create a greater perception that investment in Indian companies involves a higher 

degree of risk and could have an adverse effect on our business and the market price of the Equity Shares. 

 

47. Changing laws, rules and regulations and legal uncertainties, including adverse application of tax laws, 

in the jurisdictions in which we operate may adversely affect our business and results of operations.  

 

Our business, results of operations and financial condition could be materially adversely affected by 

changes in the laws, rules, regulations or directions applicable to us, or the interpretations of such existing 

laws, rules and regulations, or the promulgation of new laws, rules and regulations. For further details, 

please see “Key Regulations and Policies in India” on page 103. 

 

The governmental and regulatory bodies may notify new regulations and/or policies, which may require us 

to obtain approvals and licenses from the government and other regulatory bodies, impose onerous 

requirements and conditions on our operations, in addition to those which we are undertaking currently. 

Any such changes and the related uncertainties with respect to the implementation of new regulations may 

have a material adverse effect on our business, results of operations and financial condition 

 

In addition, unfavourable changes in or interpretations of existing, or the promulgation of new laws, rules 

and regulations, including foreign investment laws governing our business, operations and investments in 

our Company by non-residents, could result in us being deemed to be in contravention of such laws or may 

require us to apply for additional approvals. 

 

The Government of India has notified four labour codes which are yet to completely come into force as on 

the date of this Draft Prospectus, namely, (i) The Code on Wages, 2019, (ii) The Industrial Relations Code, 

2020, (iii) The Code on Social Security, 2020 and (iv) The Occupational Safety, Health and Working 

Conditions Code, 2020. Such codes will replace the existing legal framework governing rights of workers 

and labour relations 

 

There can be no assurance that the Government of India will not implement new regulations and policies 

requiring us to obtain approvals and licenses from the Government of India or other regulatory bodies or 

impose onerous requirements and conditions on our operations. We may incur increased costs and other 

burdens relating to compliance with such new requirements, which may also require significant 

management time and other resources, and any failure to comply may adversely affect our business, results 

of operations and financial condition. 

 

Uncertainty in the applicability, interpretation or implementation of any amendment to, or change in, 

governing law, regulation or policy, including by reason of an absence, or a limited body, of administrative 

or judicial precedent may be time-consuming as well as costly for us to resolve and may affect the viability 

of our current business or restrict our ability to grow our business in the future. 
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48. Financial and geo-political instability in other countries may cause increased volatility in Indian 

financial markets. 

 

The Indian market and the Indian economy are influenced by economic and market conditions in other 

countries, including conditions in the United States, Europe and certain emerging economies in Asia. 

Financial, political turmoil and war in Europe and elsewhere in the world in recent times has affected the 

Indian economy. Any worldwide financial and geo-political instability may cause increased volatility in the 

Indian financial markets and, directly or indirectly, adversely affect the Indian economy and financial sector 

and us. Although economic conditions vary across markets, loss of investor confidence in one emerging 

economy may cause increased volatility across other economies, including India. Financial instability and 

geo-political issues in other parts of the world could have a global influence and thereby negatively affect 

the Indian economy. Financial disruptions could materially and adversely affect our business, prospects, 

financial condition, results of operations and cash flows. Further, economic developments globally can have 

a significant impact on our principal markets. Concerns related to a trade war between large economies 

may lead to increased risk aversion and volatility in global capital markets and consequently have an impact 

on the Indian economy.  

 

In addition, China is one of India’s major trading partners and there are rising concerns of a possible 

slowdown in the Chinese economy as well as a strained relationship with India, which could have an adverse 

impact on the trade relations between the two countries. In response to such developments, legislators and 

financial regulators in the United States and other jurisdictions, including India, implemented a number of 

policy measures designed to add stability to the financial markets. However, the overall long-term effect of 

these and other legislative and regulatory efforts on the global financial markets is uncertain, and they may 

not have the intended stabilizing effects. Any significant financial disruption or geo-political concerns could 

have a material adverse effect on our business, financial condition and results of operation. These 

developments, or the perception that any of them could occur, have had and may continue to have a material 

adverse effect on global economic conditions and the stability of global financial markets and may 

significantly reduce global market liquidity, restrict the ability of key market participants to operate in 

certain financial markets or restrict our access to capital. This could have a material adverse effect on our 

business, financial condition and results of operations and reduce the price of the Equity Shares. 

 

49. We are subject to regulatory, economic, social and political uncertainties and other factors beyond our 

control.  

 

We are incorporated in India and we conduct our corporate affairs and our business in India. Our Equity 

Shares are proposed to be listed on Stock Exchanges. Consequently, our business, operations, financial 

performance and the market price of our Equity Shares will be affected by interest rates, government 

policies, taxation, social and ethnic instability and other political and economic developments affecting 

India. 

 

Factors that may adversely affect the Indian economy, and hence our results of operations may include: 

 

• any exchange rate fluctuations, the imposition of currency controls and restrictions on the right to 

convert or repatriate currency or export assets; 

• any scarcity of credit or other financing in India, resulting in an adverse effect on economic conditions 

in India and scarcity of financing for our expansions; 

• prevailing income conditions among Indian customers and Indian corporations; 

• epidemic or any other public health in India or in countries in the region or globally, including in India’s 

various neighbouring countries; 

• macroeconomic factors and central bank regulation, including in relation to interest rates movements 

which may in turn adversely impact our access to capital and increase our borrowing costs; 

• volatility in, and actual or perceived trends in trading activity on, India’s principal stock exchanges; 

• decline in India's foreign exchange reserves which may affect liquidity in the Indian economy; 

• downgrading of India’s sovereign debt rating by rating agencies; and 

• difficulty in developing any necessary partnerships with local businesses on commercially acceptable 

terms and/or a timely basis. 

 

Any slowdown or perceived slowdown in the Indian economy, or in specific sectors of the Indian economy 

or certain regions in India, could adversely affect our business, results of operations and financial condition 

and the price of the Equity Shares. For example, our manufacturing facilities are located in western India, 
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hence any significant disruption, including due to social, political or economic factors or natural calamities 

or civil disruptions, impacting this region may adversely affect our operations. 

 

50. If inflation were to rise further in India, we might not be able to increase the prices of our services at a 

proportional rate in order to pass costs on to our customers and our profits might decline. 

 

Inflation rates in India have been volatile in recent years, and such volatility may continue in the future. 

India has experienced high inflation in the recent past. Increased inflation can contribute to an increase in 

interest rates and increased costs to our business, including increased costs of salaries, and other expenses 

relevant to our business. 

 

High fluctuations in inflation rates may make it more difficult for us to accurately estimate or control our 

costs. Any increase in inflation in India can increase our expenses, which we may not be able to pass on to 

our customers, whether entirely or in part, and the same may adversely affect our business and financial 

condition. In particular, we might not be able to reduce our costs or increase our rates to pass the increase 

in costs on to our customers. In such case, our business, results of operations, cash flows and financial 

condition may be adversely affected. 

 

Further, the GoI has initiated fiscal measures to combat high inflation rates, and it is unclear whether these 

measures will remain in effect. There can be no assurance that Indian inflation levels will not worsen in the 

future. 

 

51. A downgrade in ratings of India, may affect the trading price of the Equity Shares.  

 

Our borrowing costs and our access to the debt capital markets depend significantly on the credit ratings of 

India. India’s sovereign rating is Baa3 with a “negative” outlook (Moody’s), BBB- with a “stable” outlook 

(S&P) and BBB- with a “stable” outlook (Fitch). Any adverse revisions to India’s credit ratings for domestic 

and international debt by international rating agencies may adversely impact our ability to raise additional 

financing and the interest rates and other commercial terms at which such financing is available, including 

raising any overseas additional financing. A downgrading of India’s credit ratings may occur, for example, 

upon a change of government tax or fiscal policy, which are outside our control. This could have an adverse 

effect on our ability to fund our growth on favourable terms or at all, and consequently adversely affect our 

business and financial performance and the price of our Equity Shares. 

 

52. Rights of shareholders under Indian law may be more limited than under the laws of other jurisdictions. 

 

Our Articles and Indian law govern our corporate affairs. Legal principles relating to these matters and the 

validity of corporate procedures, directors’ fiduciary duties and liabilities, and shareholders’ rights may 

differ from those that would apply to a corporate entity in another jurisdiction. Shareholders’ rights under 

Indian law may not be as extensive as shareholders’ rights under the laws of other countries or jurisdictions. 

Investors may have more difficulty in asserting their rights as one of our Shareholders than as a shareholder 

of a corporate entity in another jurisdiction. 

 

RISKS RELATING TO THE EQUITY SHARES AND THE ISSUE 

 

53. The Issue price of our Equity Shares may not be indicative of the market price of our Equity Shares after 

the Issue and the market price of our Equity Shares may decline below the Issue Price and you may not 

be able to sell your Equity Shares at or above the Issue Price. 

 

The Issue Price of our Equity Shares shall be determined by fixed price method. The price is based on 

numerous factors (For further information, please refer chapter titled “Basis for Issue Price” beginning on 

page 79 of this Draft Prospectus) and may not be indicative of the market price of our Equity Shares after 

the Issue. 

 

The market price of our Equity Shares could be subject to significant fluctuations after the Issue and may 

decline below the Issue Price. We cannot assure you that you will be able to sell your Equity Shares at or 

above the Issue Price. Among the factors that could affect our share price include without limitation. The 

following: 

 



 

43 

 

i. quarterly variations in the rate of growth of our financial indicators, such as earnings per share, net 

income and revenues; 

ii. changes in revenue or earnings estimates or publication of research reports by analysts; 

iii. results of operations that vary from those of our competitors; 

iv. speculation in the press or investment community; 

v. new laws and governmental regulations applicable to our industry; 

vi. future sales of the Equity Shares by our shareholders; 

vii. general market conditions; and 

viii. domestic and international economic, legal and regulatory factors unrelated to our performance. 

 

54. Any future issuance of Equity Shares by us or sales of Equity Shares by our Promoter could adversely 

affect the trading price of our Equity Shares and in the case of the issuance of Equity Shares by us result 

in the dilution of our then current shareholders.  

 

As disclosed in “Capital Structure” on page 62, an aggregate of 20% of the Issue shall be considered as 

minimum Promoters’ Contribution and locked in for a period of eighteen (18) months and the balance 

Equity Shares held by the Promoter following the Issue will be locked-in for six (6) months from the date 

of Allotment. Except for the customary lock-in on our ability to issue equity or equity-linked securities 

discussed in “Capital Structure” on page 62, there is no restriction on disposal of Equity Shares by the 

Promoter. As such, there can be no assurance that our Company will not issue additional Equity Shares 

after the lock-in period expires or that our Promoter will not sell, pledge or encumber his Equity Shares 

after the lock-in periods expire. Future issuances of Equity Shares or convertible securities and the sale of 

the underlying Equity Shares could dilute the holdings of our Shareholders and adversely affect the trading 

price of our Equity Shares. Such securities may also be issued at prices below the then trading price of our 

Equity Shares or the Issue Price. Sales of Equity Shares by the Promoter could also adversely affect the 

trading price of our Equity Shares. 

 

55. You may be subject to Indian taxes arising out of capital gains on the sale of our Equity Shares.  

 

Previously, any gain realized on the sale of listed equity shares on or before March 31, 2018 on a stock 

exchange held for more than 12 months was not subject to long term capital gains tax in India if Securities 

Transaction Tax (“STT”) was paid on the sale transaction and additionally, as stipulated by the Finance 

Act, 2017, STT had been paid at the time of acquisition of such equity shares on or after October 1, 2004, 

except in the case of such acquisitions of Equity Shares which are not subject to STT, as notified by the 

Central Government under notification no. 43/2017/F. No. 370142/09/2017-TPL on June 5, 2017. 

However, the Finance Act, 2018, now seeks to tax on such long-term capital gains exceeding ₹ 100,000 

arising from sale of equity shares on or after April 1, 2018, while continuing to exempt the unrealised capital 

gains earned up to January 31, 2018 on such Equity Shares. Accordingly, you may be subject to payment 

of long-term capital gains tax in India, in addition to payment of STT, on the sale of any Equity Shares held 

for more than 12 months. STT will be levied on and collected by a domestic stock exchange on which the 

Equity Shares are sold.  

 

Further, any gain realized on the sale of listed equity shares held for a period of 12 months or less will be 

subject to short-term capital gains tax in India. Capital gains arising from the sale of the Equity Shares will 

be exempt from taxation in India in cases where the exemption from taxation in India is provided under a 

treaty between India and the country of which the seller is resident. Generally, Indian tax treaties do not 

limit India’s ability to impose tax on capital gains. As a result, residents of other countries may be liable 

for tax in India as well as in their own jurisdiction on a gain upon the sale of the Equity Shares. 

 

56. Foreign investors are subject to foreign investment restrictions under Indian laws which limit our ability 

to attract foreign investors, which may adversely affect the market price of the Equity Shares. 

 

Under the foreign exchange regulations currently in force in India, transfers of shares between non-residents 

and residents are freely permitted (subject to certain restrictions) if they comply with the pricing guidelines 

and reporting requirements specified by the RBI. If the transfer of Equity Shares, which are sought to be 

transferred, is not incompliance with such pricing guidelines or reporting requirements or falls under any 

of the exceptions, then the prior approval of the RBI will be required. Additionally, shareholders who seek 

to convert the Rupee proceeds from a sale of the Equity Shares in India into foreign currency and repatriate 

that foreign currency from India will require a no objection/tax clearance certificate from the income tax 

authority. We cannot assure investors that any required approval from the RBI or any other Indian 
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government agency can be obtained on any particular terms, or at all. 

 

57. There is no guarantee that our Equity Shares will be listed on the BSE Start Up segment under SME 

Platform of BSE Limited in a timely manner or at all. 

 

In accordance with Indian law and practice, permission for listing and trading of the Equity Shares issued 

pursuant to the Issue will not be granted until after the Equity Shares have been issued and allotted. 

Approval for listing and trading will require all relevant documents authorizing the issuance of Equity 

Shares to be submitted. There could be a failure or delay in listing the Equity Shares on the BSE Start Up 

segment under SME Platform of BSE Limited. Any failure or delay in obtaining the approval would restrict 

your ability to dispose of your Equity Shares. 
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SECTION III – INTRODUCTION 

 

THE ISSUE 

 

 The following table summarises the Issue details of this Draft Prospectus: 

 

Issue of Equity Shares(1) (2) Up to 6,04,000 Equity Shares of face value of ₹ 10 

each fully paid up of our company at a price of ₹ 

[●] per Equity share aggregating up to ₹ [●] lakhs 

of which:  

Market Maker Portion Reservation  Issue of [●] Equity Shares having a face value of ₹ 

10/- each at a price of ₹ [●] per Equity Shares 

aggregating ₹ [●] lakhs 

Net Issue to Public(3)  Issue of [●] Equity Shares having a face value of ₹ 

10/- each at a price of ₹ [●] per Equity Shares 

aggregating ₹ [●] lakhs 

 of which:  

Retail Individual Investor [●] Equity Shares having face value of ₹10/- each 

at a price of ₹ [●] per Equity Share aggregating ₹ 

[●] lakhs will be available for allocation to Retail 

Individual Investors 

Other than Retail Individual Investor [●] Equity Shares having face value of ₹10/- each 

at a price of ₹ [●] per Equity Share aggregating ₹ 

[●] lakhs will be available for allocation to Other 

than Retail Individual Investor 

Pre and post-Issue Equity Shares  

Equity Shares outstanding prior to the Issue 15,20,580 Equity Shares 

  

Equity Shares outstanding after the Issue [●] Equity Shares 

  

Use of Net Proceeds Please refer “Objects of the Issue” on page 73 for 

further information about the use of the Net 

Proceeds. 

 

1. The allocation in Issue is being made in terms of Regulation 229 (1) of Chapter IX of the SEBI (ICDR) Regulations. 

For further details, please see “Issue Information” on page 161 of this Draft Prospectus. 

2. The present Issue has been authorised pursuant to a resolution by our Board of Directors at its meeting dated April 

04, 2023 and the Issue by our shareholders by way of has been authorized by a special resolution pursuant to Section 

62 (1) (c) of the Companies Act, 2013 at their meeting dated April 04, 2023. 

3. The allocation is the net Issue to the public category shall be made as per the requirements of Regulation 253(2) of 

SEBI (ICDR) Regulations, as amended from time to time:  

 

a) Minimum fifty percent to retail individual investors; and 

 

b) Remaining to: 

 

(i) individual applicants other than retail individual investors; and 

 

(ii) other investors including corporate bodies or institutions, irrespective of the number of specified securities 

applied for. 

 

Provided that the unsubscribed portion in either of the categories specified in (a) or (b) above may be allocated to the 

applicants in the other category. 

Explanation - For the purpose of sub-regulation (2), if the retail individual investor category is entitled to more than 

fifty per cent of the Issue size on a proportionate basis, the retail individual investors shall be allocated that higher 

percentage. 

 

For further details please see “Issue Structure” beginning on page 167 of this Draft Prospectus. 
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SUMMARY FINANCIAL INFORMATION  

 

Sr No. Particulars Page No 

1. Summary of Financial Information for the period ended on December 31, 2022 and 

for the Financial Years ended March 2022 

F-1 to F-3 

 

 

(The remainder of this page is intentionally left blank) 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

  



F-1



F-2



F-3
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GENERAL INFORMATION 

 

Our Company was originally incorporated as ‘Dogo India Private Limited’ a private limited company under the 

Companies Act, 2013 at Ahmedabad, pursuant to a certificate of incorporation dated June 02, 2021, issued by the 

Registrar of Companies, Central Registration Centre (“RoC”). The name of the company was further changed 

from “Dogo India Private Limited’ to ‘Dogo India Limited’, consequent to conversion of our Company from 

private to public company, pursuant to a special resolution passed by the shareholders of our Company on March 

10, 2022, and a fresh certificate of incorporation consequent to change of name was issued by the RoC on April 

11, 2022. Our Company’s Corporate Identity Number is U85300GJ2021PLC123019.  

 

Company registration number and corporate identity number  

 

The registration number and corporate identity number of our Company are as follow: 

 

Corporate identity number: 123019 

Company registration number: U85300GJ2021PLC123019 

 

Registered Office of our Company 

 

Dogo India Limited  

B-408, Fairdeal House, Commerce College Road,  

Shital Kunj Society, Vasant Vihar, Navrangpura,  

Ahmedabad-380009,  

Gujarat, India. 

Telephone No.: +91 8003000830 

E-mail: Info@dogoindia.com 

Investor grievance id: Info@dogoindia.com 

Website: www.dogoindia.com 

 

Address of the Registrar of Companies 

 

Our Company is registered with the Registrar of Companies, Ahmedabad, Gujarat, which is situated at 

the following address: 
 

ROC Bhavan, Opp Rupal Park Society, 

Behind Ankur Bus Stop, Naranpura, 

Ahmedabad-380013, Gujarat.  

Email id: roc.ahmedabad@mca.gov.in 

Website: www.mca.gov.in 
 

Board of Directors of our Company  
 

The following table sets out the details of our Board as on the date of this Draft Prospectus: 

 

Sr. 

No. 

Name of 

director 

Designation DIN Address 

1. 1. Sohan Lal 

Chouhan 

Managing Director  09191919 02, New Nehru Nagar, Sheoganj, Sirohi – 

307027, Rajasthan, India. 

2. 2. Hansha 

Kumari 

Chairman and Non-

Executive Director 

09361487 New Neharu Nagar, Gali No. 2, Sheoganj 

Sirohi- 307027, Rajasthan, India. 

3. 3. Dilip Kumar Whole Time Director 09361954 House No. 2/439, Kudi Bhagtasni Housing 

Board, Jodhpur, Rajasthan - 342005, India 

4. 4. Rajkumar 

Sheshmal Jain 

Non-Executive 

Director 

09471778 Flat No.202,2nd Floor, Mantri Corner 

Sayani Road, Opp. Parel S.T.depot, VTC 

Elphinston, Mumbai -400025, Maharashtra, 

India 

5. 5. Seema Kumari Independent Director  09678140 Madhav School ke Pass, Suthar Vas, 

Gadhava Coloni, Pindwara, Sirohi, 

Rajasthan – 307022, India 

6. 6. Mahipal Singh 

Rathore 

Independent Director 09678184  New Neharu Nagar, Gali No.-2, Sheoganj, 

Sirohi, Rajasthan - 307027, India. 

mailto:roc.ahmedabad@mca.gov.in
http://www.mca.gov.in/
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Sr. 

No. 

Name of 

director 

Designation DIN Address 

 

 

For further details of our Board of Directors, see “Our Management – Board of Directors” on page 111 of this 

Draft Prospectus. 

 

Company Secretary and Compliance Officer 

 

Mrs. Khusboo Goyal  

Dogo India Limited  

B-408, Fairdeal House, Commerce College Road,  

Shital Kunj Society, Vasant Vihar, Navrangpura,  

Ahmedabad-380009,  

Gujarat, India. 

Telephone No.: +91 8003000830 

E-mail: Info@dogoindia.com 
 

Chief Financial Officer 

 

Mr. Sohan Lal Chouhan 

Dogo India Limited  

B-408, Fairdeal House, Commerce College Road,  

Shital Kunj Society, Vasant Vihar, Navrangpura,  

Ahmedabad-380009,  

Gujarat, India. 

Telephone No.: +91 8003000830 

E-mail: Info@dogoindia.com 

 

Investor Grievances 

 

Applicants can contact the Compliance Officer or the Lead Manager or the Registrar to the Issue in case of any 

pre-Issue or post-Issue related problems, such as non-receipt of letters of Allotment, credit of Allotted Equity 

Shares in the respective beneficiary account and refund orders, etc. All complaints, queries or comments received 

by Stock Exchange / SEBI shall be forwarded to the Lead Manager, who shall respond to the same. 

 

Applicants may contact the Lead Manager for complaints, information or clarifications pertaining to the Issue. 

 

All grievances may be addressed to the Registrar to the Issue with a copy to the relevant Designated Intermediary 

with whom the ASBA Form was submitted. The Applicant should give full details such as name of the sole or 

first Applicant, ASBA Form number, Applicant DP ID, Client ID, PAN, date of the ASBA Form, address of the 

Applicant, number of the Equity Shares applied for and the name and address of the Designated Intermediary 

where the ASBA Form was submitted by the Applicant. Further, the investor shall also enclose the 

Acknowledgment Slip from the Designated Intermediaries in addition to the documents/information mentioned 

hereinabove. 

 

Details of Key Intermediaries pertaining to this Issue of our Company 

 

Lead Manager 
 

GYR Capital Advisors Private Limited 

428, Gala Empire, Near JB Tower, 

Drive in Road, Thaltej, 

Ahemdabad-380 054, 

Gujarat, India. 

Telephone: +91 8777564648 

Email ID: info@gyrcapitaladvisors.com 

Website: www.gyrcapitaladvisors.com 

Investor Grievance E-mail: investors@gyrcapitaladvisors.com 

Contact Person: Mohit Baid 

SEBI Registration Number: INM000012810 
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CIN: U67200GJ2017PTC096908 

 

Legal Advisor to the Issue 

Saurabh Bachhawat Advocate 

503, Fortune Vue, B.J. Marg, Jacob Circle, 

Mahalaxmi, Mumbai- 400011 

Maharashtra, India. 

Email: saurabhbachhawat@hotmail.com 

Tel: +91 9545909757 

Contact Person: Saurabh Bachhawat 

Bar Council Np.: MAH/2332/2015 

 

Registrar to the Issue  

 

Kfin Technologies Limited 

Selenium Tower-B, Plot No. 31 & 32,  

Gachibowli, Financial District,  

Nanakramguda, Serilingampally, 

Hyderabad - 500032, Telangana  

Contact Person: M Murali Krishna 

Tel: +91 40 6716 2222 

Fax: +91 040-23001153 

Email: ccl.ipo@kfintech.com 

Investor grievance e-mail: einward.ris@kfintech.com 

Website: www.kfintech.com 

SEBI Registration No. : INR000000221 

 

Statutory and Peer Review Auditor of our Company  

M/s. Piyush Kothari & Associates 

Chartered Accountants  

Address:  Office No. 208, Hemkoot building,  

Near Gandhigram Railway Station,  

Ashram Road, Ahmedabad-380009 

Tel: 88493 98150 

Email: piyushkothari9999@gmail.com 

Contact Person: Piyush Kothari 

Membership No.: 158407 

Peer Review No.: 013450 

Firm Regn No.: 140711W  

 

Banker(s) to the Issue 

 

[●] 
 

 

Refund Bank(s) 

 

[●] 

 

Sponsor Bank 

 

[●] 

 

Syndicate Members 

 

[●] 

 

Bankers to our Company 
 

State Bank of India Limited 
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Hebatpur Branch, 

26,27,28, Ayena Complex, 100 FT, 

Thaltej, Hebatpur, 

Ahmedabad- 380059 

Gujarat, India 

Tel: +91 079-29702434 

Email Id: sbi.16693@sbi.co.in 

Website: www.sbi.co.in 

 

Designated Intermediaries 

 

Self-Certified Syndicate Banks 

 

The list of banks that have been notified by SEBI to act as SCSBs for the ASBA process is provided at the website 

of the SEBI https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognised=yes and updated from time to 

time. For details on Designated Branches of SCSBs collecting the Application Forms, refer to the website of the 

SEBI https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognised=yes.  

 

In accordance with SEBI Circular No. SEBI/HO/CFD/DIL2/CIR/P/2019/76 dated June 28, 2019 and SEBI 

Circular No. SEBI/HO/CFD/DIL2/CIR/P/2019/85 dated July 26, 2019, Retail Individual Investors Applying 

using the UPI Mechanism may apply through the SCSBs and mobile applications whose names appears on the 

website of the SEBI (https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmId=40) 

and (https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmId=43) respectively, as 

updated from time to time. 

 

SCSBs enabled for UPI Mechanism 

 

In accordance with SEBI Circular No. SEBI/HO/CFD/DIL2/CIR/P/2019/76 dated June 28, 2019 and SEBI 

Circular No. SEBI/HO/CFD/DIL2/CIR/P/2019/85 dated July 26, 2019, Retail Individual Investors Applying 

using the UPI Mechanism may apply through the SCSBs and mobile applications whose names appears on the 

website of the SEBI (https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmId=40) 

and updated from time to time. A list of SCSBs and mobile applications, which are live for applying in public 

issues using UPI mechanism is provided as ‘Annexure A’ for the SEBI circular number 

SEBI/HO/CFD/DIL2/CIR/P/2019/85 dated July 26, 2019, as amended. 

 

Registered Brokers 

 

The list of the Registered Brokers, including details such as postal address, telephone number and e-mail address, 

is provided on the website of BSE at https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognised=yes,  

as updated from time to time. 

 

Registrar and Share Transfer Agent 
 

In terms of SEBI circular no. CIR/CFD/POLICYCELL/11/2015 dated November 10, 2015, the list of the RTAs 

eligible to accept Applications forms at the Designated RTA Locations, including details such as address, 

telephone number and e-mail address, are provided on the website of the SEBI (www.sebi.gov.in), and updated 

from time to time. For details on RTA, please refer 

http://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognised=yes. 

 

Collecting Depository Participants 

 

In terms of SEBI circular no. CIR/CFD/POLICYCELL/11/2015 dated November 10, 2015, the list of the CDPs 

eligible to accept Application Forms at the Designated CDP Locations, including details such as name and contact 

details, are provided on the website of Stock Exchange. The list of branches of the SCSBs named by the respective 

SCSBs to receive deposits of the Application Forms from the Designated Intermediaries will be available on the 

website of the SEBI (www.sebi.gov.in) and updated from time to time. 

 

IPO Grading 

 

No credit rating agency registered with SEBI has been appointed in respect of obtaining grading for the Issue. 

http://www.sbi.co.in/
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognised=yes
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognised=yes
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognised=yes
http://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognised=yes


 

57 

 

 

Statement of inter-se allocation of responsibilities 

 

GYR Capital Advisors Private Limited being the sole Lead Manager will be responsible for all the responsibilities 

related to co-ordination and other activities in relation to the Issue. Hence, a statement of inter se allocation of 

responsibilities is not required. 

 

Filing 

 

This Draft Prospectus and Prospectus shall be filed with the BSE Limited.  

 

Pursuant to Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) (Amendment) 

Regulations, 2022, Draft Prospectus shall not be submitted to SEBI, however, soft copy of Prospectus shall be 

submitted to SEBI pursuant to SEBI Circular Number SEBI/HO/CFD/DIL1/CIR/P/2018/011 dated January 19, 

2018, through SEBI Intermediary Portal at https://siportal.sebi.gov.in. SEBI will not issue any observation on the 

Issue document in term of Regulation 246(2) of the SEBI ICDR Regulations. 

 

A copy of the Prospectus, along with the material contracts and documents will also be Registered to the RoC 

under Section 26 of the Companies Act, 2013 would be filed with the RoC and a copy of the Prospectus to be 

filed under Section 26 of the Companies Act, 2013 would be filed with the RoC and through the electronic portal 

at http://www.mca.gov.in/mcafoportal/loginvalidateuser.do, at least (3) three working days prior from the 

date of opening of the Issue. 
 

Monitoring Agency 

 

As the Net Proceeds of the Issue will be less than ₹10,000 lakhs, under the SEBI ICDR Regulations, it is not 

required that a monitoring agency be appointed by our Company. 

 

Appraising Entity 

 

None of the objects for which the Net Proceeds will be utilised have been appraised by any agency. 

 

Credit Rating 

 

As this is an Issue of Equity Shares, there is no credit rating required for the Issue. 

 

Debenture Trustee 

 

As this is an Issue of Equity Shares, the appointment of a debenture trustee is not required. 

 

Green Shoe Option 

 

No green shoe option is contemplated under the Issue. 

 

Changes in auditors 

 

There has been no change in our statutory auditors in the three years preceding the date of this Draft Prospectus: 

 

Issue Programme 

 

An indicative timetable in respect of the Issue is set out below: 

 

Event  Indicative Date 
Issue Opening Date  [●] 

Issue Closing Date  [●] 

Finalisation of Basis of Allotment with the Designated Stock Exchange  On or about [●] 

Initiation of Allotment / Refunds / Unblocking of Funds(1) On or about [●] 

Credit of Equity Shares to demat accounts of Allottees On or about [●] 

Commencement of trading of the Equity Shares on the Stock Exchange  On or about [●] 

http://www.mca.gov.in/mcafoportal/loginvalidateuser.do
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(1) In case of any delay in unblocking of amounts in the ASBA Accounts (including amounts blocked through the 

UPI Mechanism) exceeding four Working Days from the Issue Closing Date, the Applicant shall be compensated 

at a uniform rate of ₹ 100 per day for the entire duration of delay exceeding four Working Days from the Issue  

Closing Date by the intermediary responsible for causing such delay in unblocking. The Lead Manager shall, 

their sole discretion, identify and fix the liability on such intermediary or entity responsible for such delay in 

unblocking. For the avoidance of doubt, the provisions of the SEBI circular no. 

SEBI/HO/CFD/DIL2/CIR/P/2021/2480/1/M dated March 16, 2021, as amended pursuant to SEBI circular no. 

SEBI/HO/CFD/DIL2/P/CIR/2021/570 dated June 2, 2021 shall be deemed to be incorporated in the deemed 

agreement of the Company with the SCSBs to the extent applicable. 

 

The above timetable is indicative and does not constitute any obligation on our Company or the Lead 

Manager. Whilst our Company shall ensure that all steps for the completion of the necessary formalities 

for the listing and the commencement of trading of the Equity Shares on the Stock Exchange are taken 

within 6 Working Days of the Issue Closing Date, the timetable may change due to various factors, such as 

extension of the Issue Period by our Company, or any delays in receiving the final listing and trading 

approval from the Stock Exchange. The Commencement of trading of the Equity Shares will be entirely at 

the discretion of the Stock Exchange and in accordance with the applicable laws. 

 

SEBI is in the process of streamlining and reducing the post issue timeline for IPOs. Any circulars or 

notifications from SEBI after the date of the Draft Prospectus and Prospectus may result in changes to the 

above-mentioned timelines. Further, the issue procedure is subject to change to any revised SEBI circulars 

to this effect. 

 

Applications and any revision to the same shall be accepted only between 10.00 a.m. and 5.00 p.m. (IST) during 

the Issue Period (except for the Issue Closing Date). On the Issue Closing Date, the Applications and any revision 

to the same shall be accepted between 10.00 a.m. and 3.00 p.m. (IST) or such extended time as permitted by the 

Stock Exchange, in case of Applications by Retail Individual Applicants after taking into account the total number 

of applications received up to the closure of timings and reported by the Lead Manager to the Stock Exchange. It 

is clarified that Applications not uploaded on the electronic system would be rejected. Applications will be 

accepted only on Working Days, i.e., Monday to Friday (excluding any public holiday). 

 

Due to limitation of time available for uploading the Applications on the Issue Closing Date, the Applicants are 

advised to submit their Applications one day prior to the Issue Closing Date and, in any case, no later than 3.00 

p.m. (IST) on the Issue Closing Date. All times mentioned in this Draft Prospectus are Indian Standard Times. 

Applicants are cautioned that in the event a large number of Applications are received on the Issue Closing Date, 

as is typically experienced in public offerings, some Applications may not get uploaded due to lack of sufficient 

time. Such Applications that cannot be uploaded will not be considered for allocation under the Issue. Applications 

will be accepted only on Business Days. Neither our Company nor the Lead Manager is liable for any failure in 

uploading the Applications due to faults in any software/hardware system or otherwise. 

 

In accordance with the SEBI Regulations, QIBs and Non-Institutional Applicants are not allowed to withdraw or 

lower the size of their Applications (in terms of the quantity of the Equity Shares or the Applications Amount) at 

any stage. Retail Individual Applicants can revise or withdraw their Applications prior to the Issue Closing Date. 

Except Allocation to Retail Individual Investors, Allocation in the Issue will be on a proportionate basis.  

 

In case of discrepancy in the data entered in the electronic book vis-à-vis the data contained in the physical or the 

electronic Application Form, for a particular Applicant, the details as per the file received from the Stock 

Exchange may be taken as the final data for the purpose of Allotment. In case of discrepancy in the data entered 

in the electronic book vis-à-vis the data contained in the physical or electronic Application Form, for a particular 

ASBA Applicant, the Registrar to the Issue shall ask the relevant SCSB or the member of the Syndicate for 

rectified data. 

 

For further details, see “Issue Structure” and “Issue Procedure” beginning on pages 167 and 170, respectively. 

Applicants should note the Issue is also subject to (i) obtaining final listing and trading approvals of the Stock 

Exchange, which our Company shall apply for after Allotment; and (ii) filing of the Prospectus with the RoC. 

 

Underwriting Agreement  

 

After the determination of the Issue Price, but prior to the filing of the Prospectus with the RoC, our Company 

will enter into an Underwriting Agreement with the Underwriter for the Equity Shares proposed to be offered 
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through the Issue. The Underwriting Agreement is dated [●]. Pursuant to the terms of the Underwriting 

Agreement, the obligations of the Underwriter will be several and will be subject to certain conditions specified 

therein: 

 

The Underwriter have indicated their intention to underwrite the following number of Equity Shares: 

 

Name, address, 

telephone number and 

e-mail address of the 

Underwriters 

Indicative Number of 

Equity Shares to be 

Underwritten 

Amount Underwritten % of the total Issue size  

[●] [●] [●] [●] 

 

The above-mentioned is indicative underwriting and will be finalised after determination of Issue Price and Basis 

of Allotment and subject to the provisions of the SEBI ICDR Regulations. 

 

In the opinion of the Board, the resources of the Underwriter are sufficient to enable them to discharge their 

respective underwriting obligations in full. The Underwriter is registered with SEBI or registered as brokers with 

the Stock Exchange(s). 

 

The Board, at its meeting held on [•], has accepted and entered into the Underwriting Agreement mentioned above 

on behalf of our Company. Allocation among the Underwriters may not necessarily be in proportion to their 

underwriting commitment. 

 

Details of Market Making Arrangement for the Issue 

 

Our Company has entered into a Market Making Agreement dated [●] with the following Market Maker for 

fulfilling the Market Making obligations under this Issue: 

 

[●] [●] [●] 

 

In accordance with Regulation 261 of the SEBI ICDR Regulations, we have entered into an agreement with the 

Lead Manager and the Market Maker (duly registered with BSE to fulfil the obligations of Market Making) dated 

[●] to ensure compulsory Market Making for a minimum period of three years from the date of listing of equity 

shares offered in this Issuer. 

 

[●], registered with SME Platform of BSE will act as the Market Maker and has agreed to receive or deliver of 

the specified securities in the market making process for a period of three years from the date of listing of our 

Equity Shares or for a period as may be notified by any amendment to SEBI ICDR Regulations. 

 

The Market Maker shall fulfil the applicable obligations and conditions as specified in the SEBI ICDR 

Regulations, as amended from time to time and the circulars issued by BSE and SEBI in this matter from time to 

time. 

 

Following is a summary of the key details pertaining to the Market Making Arrangement: 

 

1. The Market Maker shall be required to provide a 2-way quote for 75% of the time in a day. The same shall 

be monitored by the Stock Exchange. Further, the Market Maker shall inform the Stock Exchange in advance 

for each and every black out period when the quotes are not being offered by the Market Maker. 

 

2. The minimum depth of the quote shall be ₹ 1,00,000. However, the Investors with holdings of value less 

than ₹ 1,00,000 shall be allowed to offer their holding to the Market Maker in that scrip provided that he 

sells his entire holding in that scrip in one lot along with a declaration to the effect to the selling broker. 

 

3. The Inventory Management and Buying/Selling Quotations and its mechanism shall be as per the relevant 

circulars issued by SEBI and SME Platform of BSE from time to time. 

 

4. Execution of the order at the quoted price and quantity must be guaranteed by the Market Maker, for quotes 

given by him. 
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5. There would not be more than five Market Maker for the Company’s Equity Shares at any point of time and 

the Market Maker may compete with other Market Maker for better quotes to the investors. 

 

6. The shares of the company will be traded in continuous trading session from the time and day the company 

gets listed on SME Platform of BSE and market maker will remain present as per the guidelines mentioned 

under BSE and SEBI circulars. 

 

7. There will be special circumstances under which the Market Maker may be allowed to withdraw temporarily/ 

fully from the market – for instance due to system problems, any other problems. All controllable reasons 

require prior approval from the Exchange, while force-majeure will be applicable for non-controllable 

reasons. The decision of the Exchange for deciding controllable and non-controllable reasons would be final. 

 

8. The Market Maker shall have the right to terminate said arrangement by giving one month notice or on 

mutually acceptable terms to the Lead Managers, who shall then be responsible to appoint a replacement 

Market Maker.  

 

In case of termination of the above mentioned Market Making agreement prior to the completion of the 

compulsory Market Making period, it shall be the responsibility of the Lead Managers to arrange for another 

Market Maker(s) in replacement during the term of the notice period being served by the Market Maker but 

prior to the date of releasing the existing Market Maker from its duties in order to ensure compliance with 

the requirements of Regulation 261 of the SEBI (ICDR) Regulations. Further the Company and the Lead 

Manager reserve the right to appoint other Market Maker(s) either as a replacement of the current Market 

Maker or as an additional Market Maker subject to the total number of Designated Market Makers does not 

exceed 5 (five) or as specified by the relevant laws and regulations applicable at that particular point of time. 

 

9. Risk containment measures and monitoring for Market Maker: SME Platform of BSE will have all margins 

which are applicable on the BSE Main Board viz., Mark-to-Market, Value-At-Risk (VAR) Margin, Extreme 

Loss Margin, Special Margins and Base Minimum Capital etc. BSE can impose any other margins as deemed 

necessary from time-to-time. 

 

10. Punitive Action in case of default by Market Maker: SME Platform of BSE will monitor the obligations on 

a real time basis and punitive action will be initiated for any exceptions and / or non-compliances. Penalties/ 

fines may be imposed by the Exchange on the Market Maker, in case he is not able to provide the desired 

liquidity in a particular security as per the specified guidelines. These penalties / fines will be set by the 

Exchange from time to time. The Exchange will impose a penalty on the Market Maker in case he is not 

present in the market (offering two-way quotes) for at least 75% of the time. The nature of the penalty will 

be monetary as well as suspension in market making activities / trading membership. 

 

11. The Department of Surveillance and Supervision of the Exchange would decide and publish the penalties / 

fines / suspension for any type of misconduct / manipulation / other irregularities by the Market Maker from 

time to time. 

 

12. The price band shall be 20% and the market maker spread (difference between the sell and the buy quote) 

shall be within 10% or as intimated by Exchange from time to time. 

 

13. Pursuant to SEBI Circular number CIR/MRD/DSA/31/2012 dated November 27, 2012, limits on the upper 

side for Markets Makers during market making process has been made applicable, based on the Issue size 

and as follows: 

 

 Issue Size Buy quote exemption threshold 

(Including mandatory initial 

inventory of 5% of the Issue size) 

Re-entry threshold for buy quote 

(including mandatory initial 

inventory of 5% of the Issue size) 

Upto ₹ 2,000 lakhs  25% 24% 

₹ 2,000 lakhs up to ₹ 5,000 lakhs  20% 19% 

₹ 5,000 lakhs up to ₹ 8,000 lakhs 15% 14% 

Above ₹ 8,000 lakhs  12% 11% 

 

All the above mentioned conditions and systems regarding the Market Making Arrangement are subject to change 

based on changes or additional regulations and guidelines from SEBI and Stock Exchange from time to time. 
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On the first day of listing, there will be a pre-open session (call auction) and there after trading will happen as per 

the equity market hours. The circuits will apply from the first day of the listing on the discovered price during the 

pre-open call auction. The securities of the Company will be placed in SPOS and would remain in Trade for Trade 

settlement for 10 days from the date of listing of Equity Shares on the Stock Exchange. 

 

WITHDRAWAL OF THE ISSUE 

 

Our Company in consultation with the Lead Manager, reserves the right not proceed with the Issue at any time 

before the Issue Opening Date without assigning any reason thereof. 

 

If our Company withdraws the Issue any time after the Issue Opening Date but before the allotment of Equity 

shares, a public notice will be issued by our Company within two (2) Working Days of the Issue Closing Date, 

providing reasons for not proceeding with the Issue. The notice of withdrawal will be issued in the same 

newspapers where the pre- Issue advertisements have appeared, and the Stock Exchange will also be informed 

promptly. 

 

The Lead Manager, through the Registrar to the Issue, will instruct the SCSBs and Sponsor Bank (in case of RII’s 

using the UPI Mechanism) to unblock the ASBA Accounts within one (1) working Day from the day of receipt 

of such instruction. If our Company withdraws the Issue after the Issue Closing Date and subsequently decides to 

proceed with an Issue of the Equity Shares, our Company will file a fresh Draft Prospectus with the stock exchange 

where the Equity Shares may be proposed to be listed. Notwithstanding the foregoing, the Issue is subject to 

obtaining (i) the final listing and trading approvals of the Stock Exchange with respect to the Equity Shares Issued 

through the Prospectus, which our Company will apply for only after Allotment; and (ii) the final RoC approval 

of the Prospectus. 

 

MIGRATION TO MAIN BOARD  

 

Our Company may migrate to the Main board of Stock Exchanges from SME Exchange on a later date subject to 

the following:  

 

If the Paid up Capital of our Company is likely to increase above Rs. 2,500.00 lakhs by virtue of any further issue 

of capital by way of rights issue, preferential issue, bonus issue etc. (which has been approved by a special 

resolution wherein the votes cast by the shareholders other than the Promoter in favour of the proposal amount to 

at least two times the number of votes cast by shareholders other than promoter shareholders against the proposal 

and for which the Company has obtained In-Principal approval from the Main Board), our Company shall apply 

to Stock Exchanges for listing of its shares on its Main Board subject to the fulfilment of the eligibility criteria for 

listing of specified securities laid down by the Main Board.  

 

OR  

 

If the Paid up Capital of our Company is more than Rs. 1,000.00 lakhs but below Rs. 2,500.00 lakhs, our Company 

may still apply for migration to the Main Board and if the Company fulfils the eligibility criteria for listing laid 

by the Main Board and if the same has been approved by a special resolution wherein the votes cast by the 

shareholders other than the Promoter in favour of the proposal amount to at least two times the number of votes 

cast by shareholders other than promoter shareholders against the proposal or as per applicable provisions. 
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CAPITAL STRUCTURE 

 

The share capital of our Company as on the date of this Draft Prospectus is set forth below:  

(In ₹ except share data) 

Sr. No. Particulars 
Aggregate 

nominal value 

Aggregate value 

at Issue Price* 

A.  Authorized Share Capital   

 21,25,000 Equity Shares of face value of ₹ 10 each 2,12,50,000 - 

B.  Issued, Subscribed and Paid-up share Capital before 

the Issue 

  

  15,20,580 Equity Shares of face value of ₹ 10 each 1,52,05,800 - 

C.  Present Issue in terms of this Draft Prospectus   

 Fresh Issue of up to 6,04,000 Equity Shares of face value 

of ₹ 10 each aggregating up to ₹ [●] lakhs (1)  

[●] [●] 

 Which Comprises of:   

D.  Reservation for Market Maker portion   

 [●] Equity Shares of face value of ₹ 10 each [●] [●] 

E.  Net Issue to the Public   

 Allocation to Qualified Institutional Buyers   

 [●] Equity Shares of face value of ₹ 10 each [●] [●] 

 Allocation to Retail Institutional Investors   

 [●] Equity Shares of face value of ₹ 10 each  [●] [●] 

 Allocation to Other than Retail Institutional Investors   

 [●] Equity Shares of face value of ₹ 10 each [●] [●] 

F.  Issued, Subscribed and Paid-up share Capital after 

the Issue* 

  

 [●] Equity Shares of face value of ₹ 10 each [●] [●] 

   

G.  Securities Premium Account  

 Before the Issue Nil 

 After the Issue [●] 
*To be updated upon finalization of the Issue Price. 

 
(1) The present Issue has been authorised by our Board pursuant to its resolution dated April 04, 2023 and authorised by our 

Shareholders pursuant to their resolution, dated April 04, 2023. 

 

Classes of Shares  

 
Our Company has only one class of share capital i.e. Equity Shares of face value of ₹ 10 each only. All the issued 

Equity Shares are fully paid-up. Our Company has no outstanding convertible instruments as on the date of this 

Draft Prospectus. 

 

Changes in the authorised share capital of our Company 

 

For details of the changes to the authorised share capital of our Company in the past 10 years, see “History and 

Certain Corporate Matters-Amendments to our Memorandum of Association” on page 108 of this Draft 

Prospectus.  

 

1. Notes to the Capital Structure  

 

a) Equity Share Capital 

 

The following table sets forth the history of the Equity Share capital of our Company.  

 

Date of 

allotment 

Number 

of Equity 

Shares 

allotted 

Face 

value 

(₹) 

Issue price 

(including 

Premium if 

applicable(₹

)  

Reason/Nat

ure of 

allotment 

Form of 

considerat

ion 

Cumulative 

number of 

Equity 

Shares 

Cumulative 

paid-up 

Equity 

Share 

capital (₹) 
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Upon 

Incorporati

on 

1,000 10.00 10.00 Subscription 

to the 

MOA(1) 

Cash 1,000 10,000 

September 

28, 2022 

9,000 10.00 10.00 Right Issue(2) Cash 10,000 1,00,000 

November  

03, 2022 

2,94,116 10.00 51.00 Conversion 

of Loan to 

Equity (3)  

Other than 

Cash 

3,04,116 30,14,160 

November 

29, 2022 

12,16,464 10.00 Nil Bonus Issue 
(4)  

Cash 15,20,580 1,52,05,800 

Notes: 
(1) Allotment of 999 Equity Shares to Sohan Lal Chouhan and 1 Equity Shares to Sunil Kumar.  

(2) Allotment of 9000 Equity Shares to Sohan Lal Chouhan. 

(3) Allotment of 2,94,116 Equity Shares to Dogo Services Private Limited for conversion of Loan into Equity.  

(4) Allotment of 11,76,484 Equity Shares to Dogo Services Private Limited, 39,880 Equity Shares to Sohan Lal Chouhan, 

20 Equity Shares to Hansha Kumari,20 Equity Shares to Dilip Kumar, 20 Equity Shares to Riya Rajkumar Jain, 20 

Equity Shares to Rajkumar Sheshmal Jain and 20 Equity Shares to Rakesh Kumar by way of bonus in the ratio of 4 

(Four) Equity Shares for every 1 (one) equity share held by our equity shareholders.  

 

b) Preference Share Capital  

 

As on the date of this Draft Prospectus, our Company does not have any Preference Share Capital.  
 

2. Issue of Equity Shares for consideration other than cash  
 

Except as set out below, our Company has not Issued Equity Shares for consideration other than cash.  

 

Date of 

Allotment 

Reason for 

Allotment 

No. of Equity 

Shares 

Allotted 

Face 

value 

(₹) 

Issue 

price 

(₹) 

Benefits accrued to our 

Company 

November 

03, 2022 

Conversion of 

Loan into 

Equity(1) 

2,94,116 10.00 51.00 - 

November 

29, 2022 

Bonus issue (2) 12,16,464 10.00 

 

NIL - 

Notes: 

(1) Allotment of 2,94,116 Equity Shares to Dogo Services Private Limited for conversion of Loan into Equity.  

(2) Allotment of 11,76,484 Equity Shares to Dogo Services Private Limited, 39,880 Equity Shares to  Sohan Lal Chouhan, 

20 Equity Shares to Hansha Kumari,20 Equity Shares to Dilip Kumar, 20 Equity Shares to Riya Rajkumar Jain, 20 

Equity Shares to Rajkumar Sheshmal Jain and 20 Equity Shares to Rakesh Kumar by way of bonus in the ratio of 4 

(Four) Equity Shares for every 1 (one) equity share held by our equity shareholders. 

 

3. Our Company has not issued any Equity Shares out of its revaluation reserves since incorporation.  

 

4. Our Company has not issued or allotted any Equity Shares pursuant to any schemes of arrangement approved 

under Sections 391 to 394 of the erstwhile Companies Act, 1956 or Sections 230-234 of the Companies Act, 

2013, as applicable. 

 

5. Our Company has not issued any shares pursuant to an Employee Stock Option Scheme. For further details, 

see “ESOP Plan” under section titled “Capital Structure” beginning on page 62 of this Draft Prospectus.  

 

6. All transactions in Equity Shares by our Promoter and members of our Promoter group between the date of 

filing of this Draft Prospectus and the date of closing of the Issue shall be reported to the Stock Exchanges 

within 24 hours of such transactions. 

 

7. Except as set out below, our Company has not issued any Equity Shares at a price lower than the Issue Price 

during the period of one year preceding the date of this Draft Prospectus:  

 

Date of 

Allotment 

Reason for 

Allotment 

No. of Equity 

Shares 

Allotted 

Face 

value (₹) 

Issue 

price 

(₹) 

Benefits accrued to our 

Company 
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November 

29, 2022 

Bonus issue (1) 12,16,464 10.00 

 

NIL - 

Notes: 

(1) Allotment of 11,76,484 Equity Shares to Dogo Services Private Limited, 39,880 Equity Shares to  Sohan Lal Chouhan, 

20 Equity Shares to Hansha Kumari,20 Equity Shares to Dilip Kumar, 20 Equity Shares to Riya Rajkumar Jain, 20 

Equity Shares to Rajkumar Sheshmal Jain and 20 Equity Shares to Rakesh Kumar by way of bonus in the ratio of 4 

(Four) Equity Shares for every 1 (one) equity share held by our equity shareholders.
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8. Shareholding Pattern of our Company 

The Table below represents the current shareholding pattern of our Company: 

Catego

ry  

(I) 

 

Category of 

shareholder 

(II) 

 

Number of 

shareholde

rs  

(III) 

 

Number of 

fully paid 

up Equity 

Shares 

held 

(IV) 

 

 

Number 

of partly 

paid-up 

Equity 

Shares 

held 

(V) 

 

 

Number of 

shares 

underlying 

Depository 

Receipts 

 (VI) 

 

Total 

number of 

Equity 

Shares held 

(VII) 

=(IV)+(V)+ 

(VI) 

Shareholding 

as a % of total 

number of 

Equity Shares 

(calculated as 

per 

SCRR,1957) 

(VIII) as a % 

of (A+B+C2) 

Number of Voting Rights held in each 

class of securities 

(IX) 

Number of 

Equity 

shares 

underlying 

outstandin

g 

convertible 

securities 

(including 

warrants) 

(X) 

Shareholdi

ng, as a % 

assuming 

full 

conversion 

of 

convertible 

securities 

(as a 

percentage 

of diluted 

Equity 

Share 

capital) 

(XI)= 

(VII)+(X) 

As a % of 

(A+B+C2) 

Number of 

locked in Equity 

Shares 

(XII) 

Number of 

Equity Shares 

pledged or 

otherwise 

encumbered 

(XIII) 

Number of 

Equity Shares 

held in 

dematerialized 

form 

(XIV) ** 

Number of Voting Rights  

Total 

as a % 

of 

(A+B+ 

C)  

  
Number 

(a)  

As a % 

of total 

Equity 

Shares 

held 

(b)  

Number 

(a)  

As a % 

of total 

Equity 

Shares 

held 

(b)  

 

Class 

(Equity 

Equity 

Shares)  

Class 

(Othe

rs)  

Total          

(A) Promoter and 

Promoter Group 

4 15,20,505 - - 15,20,505 99.99 15,20,505 - 15,20,505 99.99 - - - - - - 15,20,505 

(B) Public 3 75 - - 75 Negligible 75 - 75 Negligi
ble 

- - - - - - 75 

(C) Non-Promoter- 

Non Public 

- - - - - - - - - - - - - - - - - 

(C1) Shares 
underlying DRs 

- - - - - - - - - - - - - - - - - 

(C2) Shares held by 

Employee 

Trusts 

- - - - - - - - - - - - - - - - - 

 Total 7 15,20,580 - - 15,20,580 100 15,20,580 - 15,20,580 100 - - - - - - 15,20,580 



 

66 
 

 

9. Other details of Shareholding of our Company 

 

(a) As on the date of the filing of this Draft Prospectus, our Company has Seven (7) Shareholders of Equity Shares.  

 

S. 

No. 

Name of the Shareholders Number of 

Equity Shares 

held 

Percentage of the pre- 

Issue Equity Share 

capital (%) 

1. 1.  Dogo Services Private Limited 14,70,605 96.71% 

2. 2. Sohan Lal Chouhan 49,850 03.28% 

3. 3.  Hansha Kumari 25 Negligible 

4. 4. Dilip Kumar 25 Negligible 

5. 5. Riya Rajkumar Jain 25 Negligible 

6. 6. Rajkumar Sheshmal Jain 25 Negligible 

7. 7. Rakesh Kumar 25 Negligible 

 Total 15,20,580 100% 

 

(b) Set forth below is a list of Shareholders, holding 1% or more of the paid-up Equity Share capital of our Company 

as on the date of filing of this Draft Prospectus: 

 

S. 

No. 

Name of the Shareholders Number of 

Equity Shares 

held 

Percentage of the pre- 

Issue Equity Share 

capital (%) 

1. 1.  Dogo Services Private Limited 14,70,605 96.71% 

2. 2.  Sohan Lal Chouhan 49,850 03.28% 

 Total 15,20,455 99.99% 

 

(c) Set forth below is a list of Shareholders, holding 1% or more of the paid-up Equity Share capital of our Company 

as of ten days prior to filing this Draft Prospectus: 

 

S. 

No. 

Name of the Shareholders Number of 

Equity Shares 

held 

Percentage of the pre- 

Issue Equity Share 

capital (%) 

1. 1.  Dogo Services Private Limited 14,70,605 96.71% 

2. 2.  Sohan Lal Chouhan 49,850 03.28% 

 Total 15,20,455 99.99% 

 

(d) Set forth below is a list of Shareholders, holding 1% or more of the paid-up Equity Share capital of our Company 

as of one year prior to filing this Draft Prospectus: 

 

S. 

No. 

Name of the Shareholders Number of 

Equity Shares 

held 

Percentage of the pre- 

Issue Equity Share 

capital (%) 

1. 1.  Sohan Lal Chouhan 970 99.70% 

 Total 970 99.70% 

 

(e) Set forth below is a list of Shareholders, holding 1% or more of the paid-up Equity Share capital of our Company 

as of two years prior to filing this Draft Prospectus: 

 

S. 

No. 

Name of the Shareholders Number of 

Equity Shares 

held 

Percentage of the pre- 

Issue Equity Share 

capital (%) 

1. 1. Sohan Lal Chouhan 990 99.90% 

 Total 990 99.90% 
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10. None of the shareholders of our Company holding 1% or more of the paid-up capital of the Company as on the 

date of the filing of the Draft Prospectus are entitled to any Equity Shares upon exercise of warrant, option or 

right to convert a debenture, loan or other instrument. 

 

11. Our Company has not made any initial public offer of its Equity Shares or any convertible securities during the 

preceding 02 (two) years from the date of this Draft Prospectus. 

 

12. Our Company does not have any intention or proposal to alter its capital structure within a period of six (06)  

months from the date of opening of the Issue by way of split/consolidation of the denomination of Equity Shares 

or further issue of Equity Shares whether preferential or bonus, rights or further public issue basis. However, our 

Company may further issue Equity Shares (including issue of securities convertible into Equity Shares) whether 

preferential or otherwise after the date of the opening of the Issue to finance an acquisition, merger or joint venture 

or for regulatory compliance or such other scheme of arrangement or any other purpose as the Board may deem 

fit, if an opportunity of such nature is determined by its Board of Directors to be in the interest of our Company. 

 

13. Details of shareholding of our Promoter and members of our Promoter Group  

 

As on the date of this Draft Prospectus, our Promoter and members of our Promoter Group, in aggregate, holds 

Equity Shares, equivalent to 99.99% of the issued, subscribed, and paid-up Equity Share capital of our Company, 

as set forth in the table below: 

 

S. 

No 

Name of the Shareholders No. of Equity 

Shares held 

% of the pre-Issue 

paid up Equity 

Share capital 

Promoter   

1.  Dogo Services Private Limited 14,70,605 96.71% 

2.  Sohan Lal Chouhan 49,850 3.28% 

 Total (A) 15,20,455 99.99% 

Promoter Group   

3.  Hansha Kumari 25 Negligible 

4.  Dilip Kumar 25 Negligible 

 Total (B) 50 Negligible 

 Total (A+B) 15,20,505 99.99% 

 

a. Build-up of the Equity shareholding of our Promoter in our Company 

 

The build-up of the Equity shareholding of our Promoter since incorporation of our Company is set forth in the table 

below.  

 

Date of 

Allotme

nt / 

Transfer 

Nature 

of 

acquisit

ion 

(Allotm

ent/ 

Acquire

d/ 

transfer

) 

Number of 

Equity 

Shares 

Face 

value 

per 

Equit

y 

Share 

(₹) 

Issue 

price/ 

Acqui

sition 

Price 

Trans

fer 

price 

per 

Equit

y 

Share 

(₹) 

Natur

e of 

Consi

derati

on 

Cumulativ

e 

number of 

Equity 

Shares 

Percent

age of 

the 

pre- 

Issue 

capital 

(%) 

Per

cent

age 

of 

the 

post

- 

Issu

e 

capi

tal 

(%) 

No. of 

Share

s 

Pledg

ed  

% of 

share 

pledg

ed 

Dogo Services Private Limited 

Novemb Transfer 05 10.00 10.00 Cash 05 Negligi [●] N.A. N.A. 
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b. All the Equity Shares held by our Promoter were fully paid-up on the respective dates of allotment or acquisition 

of such Equity Shares. 

c. None of the Equity Shares held by our Promoter are pledged or otherwise encumbered.  

d. Other than as disclosed below, none of the member of our Promoter Group, our Promoter hold Equity Shares as 

on the date of filing of this Draft Prospectus.  

 

Date of 

Allotme

nt / 

Transfer 

Nature 

of 

acquisit

ion 

(Allotm

ent/ 

Acquire

d/ 

transfer

) 

Number of 

Equity 

Shares 

Face 

value 

per 

Equit

y 

Share 

(₹) 

Issue 

price/ 

Acqui

sition 

Price 

Trans

fer 

price 

per 

Equit

y 

Share 

(₹) 

Natur

e of 

Consi

derati

on 

Cumulativ

e 

number of 

Equity 

Shares 

Percent

age of 

the 

pre- 

Issue 

capital 

(%) 

Per

cent

age 

of 

the 

post

- 

Issu

e 

capi

tal 

(%) 

No. of 

Share

s 

Pledg

ed  

% of 

share 

pledg

ed 

er 03, 

2022 

from 

Sohan 

Lal 

Chouha

n 

ble 

Novemb

er 03, 

2022 

Convers

ion of 

Loan to 

Equity 

2,94,116 10.00 51.00 Cash 2,94,121 19.34% [●] N.A. N.A. 

Novemb

er 29, 

2022 

Bonus 

Issue 

11,76,484 10.00 Nil Cash 14,70,605 77.37% [●] N.A. N.A. 

Sohan Lal Chouhan 

Upon 

Incorpor

ation 

Subscri

ption of 

MoA 

990 10.00 10.00

0 

Cash 990 0.01% [●] N.A. N.A. 

July 31, 

2021 

Transfer 

of Share 

(05) 10.00 10.00 Cash 985 Negligi

ble 

[●] N.A. N.A. 

July 31, 

2021 

Transfer 

of Share 

(05) 10.00 10.00 Cash 980 Negligi

ble 

[●] N.A. N.A. 

July 31, 

2021 

Transfer 

of Share 

(05) 10.00 10.00 Cash 975 Negligi

ble 

[●] N.A. N.A. 

Novemb

er 03, 

2021 

Transfer 

of Share 

(05) 10.00 10.00 Cash 970 Negligi

ble 

[●] N.A. N.A. 

Septemb

er 28, 

2022 

Right 

Issue 

9000 10.00 10.00 Cash 9970 0.59% [●] N.A. N.A. 

Novemb

er 29, 

2022 

Bonus 

Issue 

39,880 10.00 Nil Other 

than 

Cash 

49,850 2.62% [●] N.A. N.A. 
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S. No Name of the Shareholders Pre-Issue Post-Issue 

No. of Equity 

Shares 

Percentage of 

total 

Shareholding 

(%) 

No. of 

Equity 

Shares 

Percentage of total 

Shareholding (%) 

1. Dogo Services Private 

Limited 

14,70,605 96.71% [●] [●] 

2. Sohan Lal Chouhan 49,850 3.28% [●] [●] 

3. Hansha Kumari 25 Negligible [●] [●] 

4 Dilip Kumar 25 Negligible [●] [●] 

 Total 15,20,505 99.99% [●] [●] 

 

e. Our Company has completed the process of ISIN activation with both the depositories – NSDL and CDSL. We are 

currently in the process of corporate action and credit of such shares to the Shareholder’s demat account in order to 

achieve 100% utilization of Pre- Issue paid up capital of our Company. 

 

f. None of our Promoter, the members of our Promoter Group, our directors and their relatives have purchased or sold 

any securities of our Company during the period of six months immediately preceding the date of this Draft Prospectus.  

 

g. There have been no financing arrangements whereby our Promoter, members of the Promoter Group, our directors 

and their relatives have financed the purchase by any other person of securities of our Company during a period of six 

months immediately preceding the date of this Draft Prospectus. 

 

14. Details of Promoter’s contribution and lock-in 

 

As per sub-Regulation (1) of Regulation 236 of the SEBI (ICDR) Regulations, 2018, an aggregate of 20% of the post-

Issue Capital shall be considered as Promoter’s Contribution.  

 

Our Promoter has given his consent to include such number of Equity Shares held by him as may constitute 20.00% 

of the post-issue Equity Share Capital of our Company as Promoter’s Contribution and has agreed not to sell or transfer 

or pledge or otherwise dispose of in any manner, the Promoter’s Contribution from the date of filing of this Draft 

Prospectus until the completion of the lock-in period specified above.  

 

In terms of clause (a) of Regulation 238 of the SEBI (ICDR) Regulations, 2018, Minimum Promoter’s Contribution 

as mentioned above shall be locked-in for a period of three years from the date of commencement of commercial 

production or date of allotment in the Initial Public Offer, whichever is later.  

 

Explanation: The expression “date of commencement of commercial production” means the last date of the month in 

which commercial production of the project in respect of which the funds raised are proposed to be utilized as stated 

in the offer document, is expected to commence.  

 

We further confirm that Minimum Promoter’s Contribution of 20.00% of the post issue paid-up Equity Shares Capital 

does not include any contribution from Alternative Investment Fund.  

 

The Minimum Promoter’s Contribution has been brought into to the extent of not less than the specified minimum lot 

and has been contributed by the persons defined as Promoters under the SEBI (ICDR) Regulations, 2018.  

 

The lock-in of the Minimum Promoter’s Contribution will be created as per applicable regulations and procedure and 

details of the same shall also be provided to the Stock Exchange before listing of the Equity Shares.  

 

a) Details of the Equity Shares to be locked-in for three years from the date of Allotment as Promoter’s Contribution are 

set forth in the table below: 

 

Name of 

the 

Date of 

allotmen

Nature of 

transactio

No. of 

Equity 

Face 

value 

Issue/ 

acquisitio

No. of 

Equity 

Percentag

e of the 

Date up to 

which the 
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Promoter t of the 

Equity 

Shares 

n Shares (₹ n price 

per Equity 

Share (₹) 

Shares 

locked

-in* 

post-Issue 

paid up 

capital 

(%) 

Equity 

Shares are 

subject to 

lock-in 

Dogo 

Services 

Private 

Limited 

[●] [●] [●] [●] [●] [●] [●] [●] 

Sohan Lal 

Chouhan 

[●] [●] [●] [●] [●] [●] [●] [●] 

*Subject to finalisation of Basis of Allotment.  

 

  The Equity Shares that are being locked in are not ineligible for computation of Promoter’s contribution in terms of 

Regulation 237 of the SEBI ICDR Regulations. Equity Shares offered by the Promoter for the minimum Promoter’s 

contribution are not subject to pledge. Lock-in period shall commence from the date of Allotment of Equity Shares in 

the Public Issue.  

 

 We confirm that the minimum Promoter’s contribution of 20.00% which is subject to lock-in for three years does not 

consist of:  

 

a) Equity Shares acquired during the preceding three years for consideration other than cash and revaluation of assets 

or capitalisation of intangible assets;  

 

b) Equity Shares acquired during the preceding three years resulting from a bonus issue by utilisation of revaluation 

reserves or unrealised profits of the issuer or from bonus issue against equity shares which are ineligible for minimum 

Promoter’s contribution;  

 

c) Equity Shares acquired by Promoter during the preceding one year at a price lower than the Issue Price;  

 

d) The Equity Shares held by the Promoter and offered for minimum 20% Promoter’s Contribution are not subject to 

any pledge.  

 

e) Equity Shares for which specific written consent has not been obtained from the shareholders for inclusion of their 

subscription in the minimum Promoter’s Contribution subject to lock-in.  

 

In terms of Regulation 241 of the SEBI (ICDR) Regulations, 2018, our Company confirms that certificates of Equity 

Shares which are subject to lock in shall contain the inscription “Non-Transferable” and specify the lock-in period 

and in case such equity shares are dematerialized, the Company shall ensure that the lock in is recorded by the 

Depository. 

 

15. Details of Equity Shares locked-in for one year 

 

In addition to the Promoter’s Contribution that are locked-in for three years as the minimum Promoter’s contribution, 

the promoter and public shareholding pre-issue Equity Share capital of our Company, shall be locked in for a period 

of one year from the date of Allotment in the Public Issue. Further, such lock-in of the Equity Shares would be created 

as per the bye laws of the Depositories. 

 

16. Recording on non-transferability of Equity Shares locked-in 

 

In terms of Regulation 243 of the SEBI (ICDR) Regulations, 2018 and subject to provisions of Securities and 

Exchange Board of India (Substantial Acquisition of Shares and Takeovers) Regulations, 2011 as applicable:  

 

• The Equity Shares held by our Promoter and locked in as per Regulation 238 of the SEBI (ICDR) Regulations, 

2018 may be transferred to another Promoters or any person of the Promoter’s Group or to a new promoter(s) or 

persons in control of our Company, subject to continuation of lock-in for the remaining period with transferee 

and such transferee shall not be eligible to transfer them till the lock- in period stipulated has expired.  
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• The equity shares held by persons other than promoters and locked in as per Regulation 239 of the SEBI (ICDR) 

Regulations, 2018 may be transferred to any other person (including Promoter and Promoters’ Group) holding 

the equity shares which are locked-in along with the equity shares proposed to be transferred, subject to 

continuation of lock-in for the remaining period with transferee and such transferee shall not be eligible to transfer 

them till the lock- in period stipulated has expired.  

 

17. Other requirements in respect of lock-in 

 

Pursuant to Regulation 242 of the SEBI (ICDR) Regulations, Equity Shares held by our Promoter and locked-in, as 

mentioned above, may be pledged as collateral security for a loan with a scheduled commercial bank, a public financial 

institution, Systemically Important Non-Banking Financial Company or a deposit accepting housing finance company, 

subject to the following: 

 

a) With respect to the Equity Shares locked-in as Promoter’s Contribution for three years from the date of 

Allotment, such pledge of the Equity Shares must be one of the terms of the sanction of the loan. 

 

b) With respect to the Equity Shares locked-in for one year from the date of Allotment, such pledge of the Equity 

Shares must be one of the terms of the sanction of the loan. 

 

However, the relevant lock-in period shall continue post the invocation of the pledge referenced above, and the 

relevant transferee shall not be eligible to transfer to the Equity Shares till the relevant lock-in period has expired in 

terms of the SEBI (ICDR) Regulations. 

 

In terms of Regulation 243 of the SEBI (ICDR) Regulations, 2018, Equity Shares held by our Promoter and locked-

in, may be transferred to any member of our Promoter Group or a new promoter, subject to continuation of lock-in 

applicable with the transferee for the remaining period and compliance with provisions of the SEBI (Substantial 

Acquisition of shares and Takeovers) Regulations, 2011. 

 

In terms of Regulation 242(a) of the SEBI (ICDR) Regulations, the locked-in Equity Shares held by our Promoter can 

be pledged only with any scheduled commercial banks or public financial institutions or a systemically important non-

banking finance company or a housing finance company as collateral security for loans granted by such banks or 

financial institutions, provided that such loans have been granted for the purpose of financing one or more of the 

objects of the Issue and pledge of the Equity Shares is a term of sanction of such loans. 

 

18. Our Company, our Promoter, our directors, and the Lead Manager have no existing buyback arrangements or any 

other similar arrangements for the purchase of Equity Shares being offered through the Issue. 

 

19. There have been no financing arrangements whereby our Directors or any of their relatives have financed the purchase 

by any other person of securities of our Company during the six months immediately preceding the date of filing of 

this Draft Prospectus. 

 

20. No person connected with the Issue, including, but not limited to, our Company, the members of the Syndicate, or our 

Directors, shall offer any incentive, whether direct or indirect, in any manner, whether in cash or kind or services or 

otherwise to any Bidder for making a Bid, except for fees or commission for services rendered in relation to the Issue. 

 

21. There neither have been and there will be no further issue of Equity Shares whether by way of issue of bonus shares, 

preferential allotment, rights issue or in any other manner during the period commencing from the date of filing of the 

Draft Prospectus until the Equity Shares have been listed on the Stock Exchange or all application monies have been 

refunded, as the case may be. 

 

22. Our Company has no outstanding warrants, options to be issued or rights to convert debentures, loans or other 

convertible instruments into Equity Shares as on the date of this Draft Prospectus. 

 

23. There shall be only one denomination of the Equity Shares, unless otherwise permitted by law. Our Company will 

comply with such disclosure and accounting norms as may be specified by SEBI from time to time. 
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24. Our Company shall ensure that any transactions in Equity Shares by our Promoter and the Promoter Group during the 

period between the date of filing the Draft Prospectus and the date of closure of the Issue, shall be reported to the 

Stock Exchanges within 24 hours of the transaction. 

 

25. All Equity Shares issued pursuant to the Issue shall be fully paid-up at the time of Allotment and there are no partly 

paid-up Equity Shares as on the date of this Draft Prospectus. 

 

26. As on the date of this Draft Prospectus, the Lead Manager and their respective associates (as defined under the 

Securities and Exchange Board of India (Merchant Bankers) Regulations, 1992) do not hold any Equity Shares of our 

Company. The Lead Manager and their affiliates may engage in the transactions with and perform services for our 

Company in the ordinary course of business or may in the future engage in commercial banking and investment 

banking transactions with our Company for which they may in the future receive customary compensation. 

 

27. Our Promoter and the members of our Promoter Group will not participate in the Issue. 

 

28. Following are the details of Equity Shares of our Company held by our Directors, Key Management Personnel:  

 

Sr. No. Name of Director / KMP Number of Equity % of the Pre – Issue 

Equity Share Capital  

Directors  

1. 1. Sohan Lal Chouhan 49,850 3.28% 

2. 2.  Hansha Kumari 25 Negligible 

3. 3. Dilip Kumar 25 Negligible 

Key Management Personnel  

4. 4. Sohan Lal Chouhan 49,850 3.28% 

 

29. Our Company has not raised any bridge loans which are proposed to be repaid from the proceeds of the Issue. 

 

30. Investors may note that in case of over-subscription, allotment will be on proportionate basis as detailed under “Basis 

of Allotment” in the chapter titled “Issue Procedure” beginning on page 170 of this Draft Prospectus. In case of over-

subscription in all categories the allocation in the Issue shall be as per the requirements of Regulation 253 (2) of SEBI 

(ICDR) Regulations, as amended from time to time. 

 

31. An investor cannot make an application for more than the number of Equity Shares offered in this Issue, subject to the 

maximum limit of investment prescribed under relevant laws applicable to each category of investor. 

 

32. An over-subscription to the extent of 10% of the Issue can be retained for the purpose of rounding off to the nearest 

integer during finalizing the allotment, subject to minimum allotment, which is the minimum application size in this 

Issue. Consequently, the actual allotment may go up by a maximum of 10% of the Issue, as a result of which, the post-

issue paid up capital after the Issue would also increase by the excess amount of allotment so made. In such an event, 

the Equity Shares held by the Promoter and subject to lock- in shall be suitably increased; so as to ensure that 20% of 

the post Issue paid-up capital is locked in. 

 

33. Under subscription, if any, in any of the categories, would be allowed to be met with spill-over from any of the other 

categories or a combination of categories at the discretion of our Company in consultation with the Lead Manager and 

Designated Stock Exchange. Such inter-se spill over, if any, would be effected in accordance with applicable laws, 

rules, regulations and guidelines. 

 

34. No payment, direct, indirect in the nature of discount, commission, and allowance, or otherwise shall be made either 

by us or by our Promoter to the persons who receive allotments, if any, in this Issue. 

 

35. As on date of this Draft Prospectus, there are no outstanding financial instruments or any other rights that would entitle 

the existing Promoter or shareholders or any other person any option to receive Equity Shares after the Issue. 
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OBJECTS OF THE ISSUE 

 

Requirement of Funds 

Our Company proposes to utilize the funds which are being raised through this Issue (“Net Proceeds”) towards the 

following objects: 

a) Funding the working capital requirements of the company  

b) General Corporate Purposes 

(Collectively referred as “Objects”) 

The main objects clause of our Memorandum of Association and the objects incidental and ancillary to the main 

objects enables us to undertake the activities for which funds are being raised in the Issue. The existing activities of 

our Company are within the objects clause of our Memorandum of Association. The Main Object of our Company is 

to Carry on the Business of Manufacturing and Reselling of Water Proofing Chemicals, Construction Materials and 

Paints. 

Further, our Company expects to receive the benefits of listing of the Equity Shares on the Stock Exchanges, 

enhancement of our Company’s brand name and creation of a public market for our Equity Shares in India. 

Issue Proceeds & Net Proceeds 

The details of the proceeds of the Issue are set out in the following table:  

(₹ in lakhs) 

Particulars Amount 

Gross Proceeds of the Issue  [●] 

Less: Issue related expenses [●] 

Net Proceeds of the Issue [●] 

Utilization of Net Proceeds 

The proposed utilization of Net Proceeds is set forth as stated below: 

(₹ in lakhs) 

Sr. 

No. 
Particulars Amount 

% of Net Proceeds 

1. Funding the working capital requirements of the company [●]  Upto 120 

2. General Corporate Purposes* [●] [●] 

Total [●] [●] 
*To be determined upon finalisation of the Issue Price and updated in the Prospectus prior to filing with the RoC. The amount utilised for general 

corporate purposes shall not exceed 25% of the Gross Proceeds. 

Requirement of Funds and Means of Finance 

The fund requirements mentioned above are based on the internal management estimates of our Company and 

quotations provided by suppliers in this industry which are not been verified or appraised by any bank, financial 

institution or any other external agency. They are based on current circumstances of our business and our Company 

may have to revise its estimates and requirements from time to time on account of various factors beyond its control, 

such as market conditions, competitive environment, costs of commodities and interest or exchange rate fluctuations. 

Consequently, the fund requirements of our Company are subject to revisions in the future at the discretion of the 

management. In the event of any shortfall of funds for the activities proposed to be financed out of the Net Proceeds 

as stated above, our Company may re-allocate the Net Proceeds to the activities where such shortfall has arisen, subject 

to compliance with applicable laws. Further, in case of a shortfall in the Net Proceeds or cost overruns, our 

management may explore a range of options including utilizing our internal accruals or seeking debt financing. 
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The requirements of the objects detailed above are intended to be funded from the proceeds of the Issue. Accordingly, 

we confirm that there is no requirement for us to make firm arrangements of finance through verifiable means towards 

at least 75% of the stated means of finance, excluding the amount to be raised from the proposed Issue.” 

For further details on the risks involved in our proposed fund utilization as well as executing our business strategies, 

please refer chapter titled “Risk Factors” beginning on page 26 of this Draft Prospectus.  

DETAILS OF THE FUND REQUIREMENTS 

1) Funding of working capital requirements 

We fund the majority of our working capital requirements in the ordinary course of our business from our internal 

accruals, net worth and financing from various banks and financial institutions. Our Company’s existing working 

capital requirement and funding on the basis of Restated Financial Statements for the period ended on December 31, 

2022 and for the financial years ended on 2022 are as stated below: 

   (₹ in lakhs) 

Particulars 

Fiscal 

2022 

(Restated) 

No of 

days 

Period 

Ended 

December 

31, 2022 

(Restated) 

No of 

days 

 Fiscal 2023 

(Provisional)  

No of 

days 

Current Assets             

Inventories 0.00 0.00 0.00 0.00 0.00 0.00 

Trade Receivables 0.00 0.00 6.00 58.00 8.50 89.00 

Cash and Bank Balance 1.06   8.63   8.58   

Short term loans & advances 4.00   4.03   4.03   

Total (A)  5.06   18.66   21.12   

Current Liabilities             

Trade Payables 0.00 0.00 5.50 78.00 7.56 105.00 

Other Current Liabilities & 

Short-Term Provision 
2.13   3.84   5.75   

Total (B) 2.13   9.34   13.31   

Total Working Capital (A)-

(B) 
2.93   9.32   7.81   

Funding Pattern             

I) Borrowings for meeting 

working capital requirements 
            

-Short-term borrowings 2.75   7.96   6.45   

-Long-term borrowings 0.00   0.00   0.00   

II) Net worth / Internal 

Accruals 
0.18   1.36   1.36   

III) Proceeds from IPO             

 

Basis of estimation of working capital requirement 

 

On the basis of our existing working capital requirements and the projected working capital requirements. The 

estimated and projected working capital requirements for Fiscal 2024 is stated below: 

         (₹ in lakhs) 

Particulars 
 Fiscal 2024 

(Projected)  
No of days 

Current Assets     
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Inventories                14.00  27.00 

Trade Receivables                51.02  72.00 

Cash and Bank Balance                51.50    

Short term loans & advances                24.18    

Total (A)               140.70    

Current Liabilities     

Trade Payables                15.12  24.00 

Other Current Liabilities & Short-Term Provision                11.50  
  

Total (B)                26.62    

Total Working Capital (A)-(B)              114.08    

Funding Pattern     

I) Borrowings for meeting working capital requirements   
  

-Short-term borrowings                       -      

-Long-term borrowings                       -      

II) Net worth / Internal Accruals                14.08    

III) Proceeds from IPO              100.00    

 

Justification for “Holding Period” levels 

 

The justifications for the holding levels mentioned in the table above are provided below: 

Current Assets Particular 

Inventories 

In all fiscal year /period ended, the company with no inventory holding indicates it 

was able to sell its entire inventory on or before year/period ended from when it was 

acquired. However, a company to have a zero-inventory holding period throughout 

an entire fiscal year implies an extremely rapid turnover of inventory. 

 

However, in Projected fiscal year 2024, projected holding period tends to 27 days 

lakhs. the projected figures are estimates and are subject to various factors such as 

market conditions, demand, and supply chain dynamics, forecast and measurements. 

Trade receivables 

In year 2022, the holding level was 0 days, where it has a significantly jump In 

December 2022 .i.e. 58 days It is worth noting that this holding level was reported for 

nine month period ended basis. so it's possible that the actual holding levels could 

have been different over the full year. 

 

In year 2023, the holding level increased to 89 days, which may indicate that the 

company has to monitor for a better credit management practice in order to collect 

better outstanding payments from its customers. 

 

The projected days estimated for the year 2024 are 72.42 days, which is reduced as 

compared to the holding level in year 2023. It Seems that management is very 

cautious and will take important steps for effectively collecting payments from 

customers and converting sales into cash at a faster pace, which can have positive 

impacts on the company's financial performance and operational agility. 

 

Overall, the fluctuation in trade receivables holding levels over the years suggests that 

the company may need to review its credit management policies and practices to 

ensure that it is able to collect payments from customers in a timely manner and 

maintain healthy cash flow. 

Current Liabilities 
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Trade Payables 

In year 2022, the holding level was 0 days, where it has a significantly jump In 

December 2022 .i.e. 78 days It is worth noting that this holding level was reported for 

nine month period ended basis. so it's possible that the actual holding levels could 

have been different over the full year. 

 

In year 2023, the holding level increased to 105 days, which indicates that the 

company has to implemented /monitor better credit management practices. 

 

The projected days estimated for the year 2024 are 24 days, which is reduced as 

compared to the holding level in year 2023. It Seems that management is very 

cautious and will take important steps payments to its suppliers. the company is 

paying its suppliers more promptly, optimizing cash utilization. 

 

Overall, the fluctuation in trade payable holding levels over the years suggests that 

company has decided to review and improve its payment obligations to its vendors in 

coming years. 

Our Company proposes to utilize upto ₹ 100 lakhs of the Net Proceeds in Fiscal 2024 towards our working capital 

requirements. The balance portion of our working capital requirement for the Fiscal 2024 will be arranged from 

borrowings and internal accruals/net worth. 

 

2) General corporate purposes 

 

The Net Proceeds will be first utilized towards the Objects as mentioned above. The balance is proposed to be utilized 

for General corporate purposes, subject to such utilization not exceeding 25% of the Gross Proceeds, in compliance 

with the SEBI ICDR Regulations. Our Company intends to deploy the balance Net Proceeds, if any, for general 

corporate purposes, subject to above mentioned limit, as may be approved by our management, including but not 

restricted to, the following: 

a) strategic initiatives, partnerships, joint ventures and acquisitions; 

b) brand building and strengthening of promotional & marketing activities; and 

c) On-going general corporate exigencies or any other purposes as approved by the Board subject to compliance 

with the necessary regulatory provisions. 

The quantum of utilization of funds towards each of the above purposes will be determined by our Board of Directors 

based on the permissible amount actually available under the head “Utilization of Net proceeds” and the business 

requirements of our Company, from time to time. We, in accordance with the policies of our Board, will have 

flexibility in utilizing the Net Proceeds for general corporate purposes, as mentioned above. 

 

ISSUE RELATED EXPENSES 

The total estimated Issue Expenses are ₹ [●] lakhs, which is [●] % of the total Issue Size. The details of the Issue 

Expenses are tabulated below: 

           (₹ in lakhs) 

S. No. Particulars Amount   
% of total 

expenses 

% of total 

issue size 

1 

Issue Management fees including Merchant Banking fees, 

Underwriting fees and payment to other intermediaries 

such as Legal Advisors, Registrars and other out of pocket 

expenses 

[●] [●] [●] 

2 Advertising and Marketing Expenses [●] [●] [●] 

3 Fees payable to the stock exchange(s) [●] [●] [●] 

4 Printing & Stationery, Distribution, Postage, etc. [●] [●] [●] 
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S. No. Particulars Amount   
% of total 

expenses 

% of total 

issue size 

5 Brokerage and Selling Commission(1)(2)(3) [●] [●] [●] 

6 
Other Expenses (Banker’s to the Issue, Auditor’s Fees 

etc.) 

   

Total Estimated Issue Expense [●] [●] [●] 

(1) The SCSBs and other intermediaries will be entitled to a commission of ₹ 10 per every valid Application Form 

submitted to them and uploaded on the electronic system of the Stock Exchange by them.  

(2) The SCSBs would be entitled to processing fees of ₹ 10 per Application Form, for processing the Application 

Forms procured by other intermediaries and submitted to the SCSBs.  

(3) Further the SCSBs and other intermediaries will be entitled to selling commission of 0.01% of the Amount Allotted 

(product of the number of Equity Shares Allotted and the Issue Price) for the forms directly procured by them and 

uploaded on the electronic system of the Stock Exchange by them. 

 

Proposed Schedule of Implementation: 

 

Our Company plans to deploy the funds towards the above stated Objects during FY 2023, depending upon various 

factors including the actual timing of the completion of the Issue and the receipt of the Net Proceeds. In the event that 

estimated utilization out of the funds in any given financial year is not completely met, the same shall be utilized in 

the next financial year. 

 

Funds Deployed and Source of Funds Deployed: 

 

 [●], Chartered Accountants vide their certificate dated [●] have confirmed that as on date of certificate the following 

funds have been deployed for the proposed object of the Issue:  

 

Sources of Financing for the Funds Deployed 

 

[●], Chartered Accountants vide their certificate dated [●] have confirmed that as on date of certificate the following 

funds have been deployed for the proposed object of the Issue: 

 

Appraisal 

 

None of the Objects have been appraised by any bank or financial institution or any other independent third party 

organization. The funding requirements of our Company and the deployment of the proceeds of the Issue are currently 

based on available quotations and management estimates. The funding requirements of our Company are dependent 

on a number of factors which may not be in the control of our management, including but not limited to variations in 

interest rate structures, changes in our financial condition and current commercial conditions of our Business and are 

subject to change in light of changes in external circumstances or in our financial condition, business or strategy. 

 

Shortfall of Funds 

Particulars Amount (₹ in lakhs) 

 
Issue Expenses [●] 

Total [●] 

Particulars Amount (₹ in lakhs) 

Internal Accruals [●] 

Total [●] 
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Any shortfall in meeting the fund requirements will be met by way of internal accruals and or unsecured Loans. 
 

Bridge Financing Facilities 

As on the date of the Draft Prospectus, we have not raised any bridge loans which are proposed to be repaid from the 

Net Proceeds. 

 

Monitoring Utilization of Funds 

 

The Audit committee & the Board of Directors of our Company will monitor the utilization of funds raised through 

this public issue. Pursuant to Regulation 32 of SEBI Listing Regulation 2015, our Company shall on half-yearly basis 

disclose to the Audit Committee the Applications of the proceeds of the Issue. On an annual basis, our Company shall 

prepare a statement of funds utilized for purposes other than stated in the Draft Prospectus and place it before the 

Audit Committee. Such disclosures shall be made only until such time that all the proceeds of the Issue have been 

utilized in full. The statement of funds utilized will be certified by the Statutory Auditors of our Company. 

 

Interim Use of Proceeds 

 

Pending utilization of the Issue proceeds of the Issue for the purposes described above, our Company will deposit the 

Net Proceeds with scheduled commercial banks included in schedule II of the RBI Act. 

Our Company confirms that it shall not use the Net Proceeds for buying, trading or otherwise dealing in shares of any 

listed company or for any investment in the equity markets or investing in any real estate product or real estate linked 

products. 

 

Variation in Objects 

 

In accordance with Section 27 of the Companies Act, 2013, our Company shall not vary the objects of the Issue 

without our Company being authorized to do so by the Shareholders by way of a special resolution. In addition, the 

notice issued to the Shareholders in relation to the passing of such special resolution shall specify the prescribed details 

as required under the Companies Act and shall be published in accordance with the Companies Act and the rules there 

under. As per the current provisions of the Companies Act, our Promoters or controlling Shareholders would be 

required to provide an exit opportunity to such shareholders who do not agree to the proposal to vary the objects, at 

such price, and in such manner, as may be prescribed by SEBI, in this regard. 

 

Other confirmations 

 

There is no material existing or anticipated transactions with our Promoters, our Directors and our Company’s key 

Managerial personnel, in relation to the utilization of the Net Proceeds. No part of the Net Proceeds will be paid by us 

as consideration to our Promoters, our Directors or key managerial personnel except in the normal course of business 

and in compliance with the applicable laws. 
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BASIS FOR ISSUE PRICE 

The Issue Price has been determined by our Company in consultation with the Lead Manager on the basis of the key 

business strengths. The face value of the Equity Shares is Rs.10/- and Issue Price is Rs. [●]/- per Equity Shares and is 

[●] times of the face value. Investors should read the following basis with the sections titled “Risk Factors” and 

“Restated Financial Statements” and “Our Business” beginning on pages 26, 131 and 95 respectively, of this Draft 

Prospectus to get a more informed view before making any investment decisions. The trading price of the Equity 

Shares of Our Company could decline due to these risk factors and you may lose all or part of your investments. 

Qualitative Factors  

Some of the qualitative factors and our strengths which form the basis for the Issue Price are: 

➢ Experienced Management team having domain knowledge to scale up and expand into new opportunities; 

➢ Wide product portfolio addressing the needs of varied customers across the industry; 

➢ Dedicated technical & functional team to provide solutions to our customers; 

➢ Extensive Sales and distribution network; 

➢ Experience of handling large & complex projects; 

➢ Multi-year relationships with most customers; 

➢ Improving operational efficiency. 

For further details regarding some of the qualitative factors, which form the basis for computing the Issue Price, please 

refer chapter titled “Our Business” beginning on page 95 of this Draft Prospectus. 

 

Quantitative Factors 

 

The information presented in this section for the audited financial statements of the Company for the period ended on 

31th December, 2022 and financial year ended March 31, 2022 prepared in accordance with IND AS, the Companies 

Act and Restated in accordance with SEBI ICDR Regulations. For more details on financial information, investors 

please refer the chapter titled “Restated Financial Statements” beginning on page 131 of this Draft Prospectus. 

 

Investors should evaluate our Company taking into consideration its earnings and based on its growth strategy. Some 

of the quantitative factors which may form the basis for computing the price are as follows: 

1. Basic and Diluted Earnings / Loss Per Share (“EPS”) 
 

Basic & Diluted 

EPS (in Rs.) Weights 

March 31, 2022 26.80 1 

Weighted Average 26.80 

For the period ended on December 31, 2022 0.58 

Notes: 

a. Basic EPS has been calculated as per the following formula: 

 

Basic EPS (₹) = 
Net profit/ (loss) as restated,attributable to Equity Shareholders

Weighted average number of Equity Shares outstanding during the year/period
 

 

b. Diluted EPS has been calculated as per the following formula: 

 

Diluted EPS (₹) = 
Net profit/ (loss) as restated,attributable to Equity Shareholders

Diluted Weighted average number of Equity Shares outstanding during the year/period
 

c. Basic and Diluted EPS calculations are in accordance with Accounting Standard 20 “Earnings per Share”, notified 

under section 133 of Companies Act, 2013 read together along with paragraph 7 of Companies (Accounting) 

Rules, 2014. 
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d. The above statement should be read in conjunction with Significant Accounting Policies and Notes to Restated 

Financial Statements as appearing in the section titled “Restated Financial Statements” beginning on page 131 of 

this Draft Prospectus. 

 

2. Price Earnings Ratio (“P/E”) in relation to the Price of Rs. [•]/- per share of Rs. 10/- each 

 

Particulars P/E* 

P/E ratio based on Basic and Diluted EPS as at March 31, 2022 [●] 

P/E ratio based on Weighted Average EPS [●] 

P/E ratio based on Basic and Diluted EPS as at December 31, 2022 [●] 

*The same shall be updated once IPO Price is finalised and updated in the Prospectus prior to opening of the Issue. 

3. Industry Price / Earning (P/E) Ratio 

 

Particulars Industry P/E 

Highest 46.70 

Lowest 31.90 

Average 39.30 

Note:  

The industry high and low has been considered from the industry peer set provided later in this chapter. The industry 

composite has been calculated as the arithmetic average P/E of the industry peer set disclosed in this section. 

4. Average Return on Net worth (RONW) 

Period / Year ended RoNW (%) Weight 

March 31, 2022 93.09 1 

Weighted Average 93.09 

For the period ended on December 31, 2022* 1.97 

* Not Annualised 

Note: Return on Net worth has been calculated as per the following formula: 

 

RONW = 
Net profit/loss after tax,as restated 

Net worth excluding preference share capital and revaluation reserve
  

5. Net Asset Value Per Share (NAV) 

 

Financial Year NAV (in Rs.) 

NAV as at March 31, 2022 144.00 

NAV as on December 31, 2022 10.22 

NAV after Issue – at Issue Price [●] 

Issue Price (in Rs.) [●] 

Note: Net Asset Value has been calculated as per the following formula: 

NAV = 
Net worth excluding preference share capital and revaluation reserve

Outstanding number of Equity shares at the end of the year
 

 

6. Comparison with Industry Peers 

 

The following peer group has been determined on the basis of companies listed on Indian stock exchanges, whose 

business profile is comparable to our businesses: 

Name of the Company CMP* EPS (₹) Face 

Value (₹) 

P/E 

Ratio* 

RoNW 

(%) 

NAV 

Per 

Share  

Total 

Income  

(₹ in 

crores) 
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Peer Group  

Fortis Healthcare Industries 

Limited 

276.15 7.35 10.00 39.00 8.74% 95.93 307.59 

Max Healthcare Limited 531.6 6.25 10.00 46.70 14.90% 74.55 547 

Aster DM Health Limited 271.15 10.58 1.00 31.90 10.68% 89.07 441.69 

        

Our Company [●] 0.58 10.00 [●] 1.97% 10.22 0.25 

*Source: All the financial information for listed industry peers mentioned above is on consolidated basis, sourced 

from the filings made with stock exchanges, available on www.bseindia.com for the six months ending March 31, 

2023. The current market price and related figures are as on June 02, 2023. 

 

7. Key Performance Indicators 

(Rs In Lakhs) 

Key Performance Indicator For the Period ended 

December 31, 2022 

For the year ended 

March 31, 2022 

 

Revenue from Operations 

 

13.96 15.85 

Total Income 25.23 20.20 

EBITDA 13.15 6.20 

Net Profit for the Year / Period 3.06 1.34 

Return on Net Worth 1.97% 93.06% 

Return on Capital Employed 7.41% 3.87% 

Debt-Equity Ratio 0.13% 109.82% 

 

1. Revenue from operations represents the revenue from sale of service & product & other operating revenue 

of our Company as recognized in the Restated financial information. 

2. Total income includes revenue from operation and other income 

3. EBITDA means Earnings before interest, taxes, depreciation and amortization expense, which has been 

arrived at by obtaining the profit before tax/ (loss) for the year / period and adding back finance costs, 

depreciation, and amortization expense. 

4. EBITDA margin is calculated as EBITDA as a percentage of total income. 

5. Net Profit for the year/period represents the restated profits of our Company after deducting all expenses. 

6. Return on net worth is calculated as Net profit after tax, as restated, attributable to the owners of the 

Company for the year/ period divided by Average Net worth (average total equity). Average total equity 

means the average of the aggregate value of the paid-up share capital and other equity of the current and 

previous financial year/period. 

7. Return on capital employed calculated as Earnings before interest and taxes divided by average capital 

employed (average capital employed calculated as average of the aggregate value of total equity, total debt 

and deferred tax liabilities of the current and previous financial year/period). 

8.  Debt- equity ratio is calculated by dividing total debt by total equity. Total debt represents long term and 

short term borrowings. Total equity is the sum of equity share capital and other equity. Interest coverage 

ratio is defined as Earnings before interest and taxes (EBIT) divided by finance cost for the year/period. 

 

Explanation for the Key Performance Indicators: 

 

KPIs Explanations 

Revenue from 

Operations 

Revenue from Operations is used by our management to track the revenue profile of our business 

and in turn helps assess the overall financial performance of our Company and size of our 

business. 

Total Income Total Income is used by our management to obtain a comprehensive view of all income including 

revenue from operations and other income 

EBITDA EBITDA provides information regarding the operational efficiency of our business 

http://www.bseindia.com/


 

82 
 

EBITDA 

Margin 

EBITDA Margin is an indicator of the operational profitability and financial performance of our 

business. 

Net Profit for 

the Year / 

Period 

Net Profit for the year/period provides information regarding the overall profitability of our 

business 

Return on Net 

Worth (in 

%) 

Return on Net Worth provides how efficiently our Company generates profits from shareholders’ 

funds. 

Return on 

Capital 

Employed (in 

%) 

Return on Capital Employed provides how efficiently our Company generates earnings from the 

capital employed in our business. 

Debt-Equity 

Ratio (in 

times) 

Debt- equity ratio is a gearing ratio which compares shareholder’s equity to company debt to 

assess our company’s amount of leverage and financial stability. 

 

Comparison of our key performance indicators with listed industry peers for the Financial Years/ periods 

included in the Restated Financial Information: 

(Rs In Crores) 

Key 

Performance 

Indicator 

Fortis Healthcare 

Industries Limited 

Max Healthcare Limited Aster DM Health Limited 

F.Y 

2022-

23 

F.Y 

2021-

22 

F.Y 

2020-

21 

F.Y 

2022-

23 

F.Y 

2021-

22 

F.Y 

2020-

21 

F.Y 

2022-

23 

F.Y 

2021-22 

F.Y 2020-

21 

Revenue 

from 

Operations 

 

152.93 862.61 632.87 1904.66 1729.08 1030.78 1533.74 1116.47 746.54 

Total Income 1202.50 996.71 824.85 2048.83 1854.46 1137.29 1583.51 1198.67 768.17 

Net Profit for 

the Year / 

Period 

96.24 (-

13.25) 

4.20 694.31 331.13 (-

164.45) 

173.29 90.18 (-68.78) 

 

Source: All the information for listed industry peers mentioned above is on a consolidated basis unless standalone 

provided available on the website of the stock exchange. 

 

8. The Issue Price is [●] times of the Face Value of the Equity Shares. 

The Company in consultation with the Lead Manager believes that the Issue price of ₹ [●] per share for the Price 

justified in view of the above parameters. The investors may also want to peruse the Risk Factors and Restated 

Financial Information of our Company including important profitability and return ratios, as set out in the Restated 

Financial Statements included in this Draft Prospectus to have more informed view about the investment proposition. 

The Face Value of the Equity Shares is ₹ 10 per share and the Issue Price is [●] times of the face value i.e. Rs. [●] per 

share. 
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STATEMENT OF SPECIALTAX BENEFITS 

 

 

To, 

The Board of Directors 

Dogo India Limited  

(Formerly known as Dogo India Private Limited) 

B-408, Fairdeal House, Commerce College Road,  

Shital Kunj Society, Vasant Vihar, Navrangpura,  

Ahmedabad-382170, Gujarat, India. 

 

Dear Sirs, 

Sub: Statement of possible special tax benefits available to Dogo India Limited (Formerly known as Dogo 

India Private Limited) (“the Company”) and its shareholders under direct and indirect tax laws 

 

We refer to the proposed issue of equity shares of Dogo India Limited (Formerly known as Dogo India Private 

Limited) (“the Company”). We enclose herewith the annexure showing the current position of special tax benefits 

available to the Company and to its shareholders as per the provisions of the direct and indirect tax laws, including 

the Income-tax Act, 1961, The Central Goods and Services Tax Act, 2017, The Integrated Goods and Services Tax 

Act, 2017, The State Goods and Services Tax Act as passed by respective State Governments from where the Company 

operates and applicable to the Company, Customs Act, 1962 and Foreign Trade Policy 2015-2020, as amended by the 

Finance Act, 2021, i.e., applicable for the Financial Year 2021-22 relevant to the assessment year 2022-23, presently 

in force in India for inclusion in the Draft Prospectus (“DP”) for the proposed public offer of equity shares, as required 

under the Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018, 

as amended (“ICDR Regulations”). 

 

Several of these benefits are dependent on the Company or its shareholders fulfilling the conditions prescribed under 

the relevant provisions of the Income-tax Act 1961. Hence, the ability of the Company or its shareholders to derive 

these direct tax benefits is dependent upon their fulfilling such conditions. 

 

The benefits discussed in the enclosed statement are neither exhaustive nor conclusive. The contents stated in the 

Annexure are based on the information and explanations obtained from the Company. This statement is only intended 

to provide general information to guide the investors and is neither designed nor intended to be a substitute for 

professional tax advice. In view of the individual nature of the tax consequences and the changing tax laws, each 

investor is advised to consult their own tax consultant with respect to the specific tax implications arising out of their 

participation in the issue. We are neither suggesting nor are we advising the investor to invest money or not to invest 

money based on this statement. 

 

We do not express any opinion or provide any assurance whether: 

 

• The Company or its Shareholders will continue to obtain these benefits in future; 

• The conditions prescribed for availing the benefits have been/would be met; 

• The revenue authorities/courts will concur with the views expressed herein. 

 

We hereby give our consent to include enclosed statement regarding the tax benefits available to the Company and to 

its shareholders in the DP for the proposed public offer of equity shares which the Company intends to submit to the 

Securities and Exchange Board of India provided that the below statement of limitation is included in the offer 

document. 

 

LIMITATIONS 

 

Our views expressed in the statement enclosed are based on the facts and assumptions indicated above. No assurance 

is given that the revenue authorities/courts will concur with the views expressed herein. Our views is based on the 

information, explanations and representations obtained from the Company and on the basis of our understanding of 
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the business activities and operations of the Company and the interpretation of the existing tax laws in force in India 

and its interpretation, which are subject to change from time to time. We do not assume responsibility to update the 

views consequent to such changes. Reliance on the statement is on the express understanding that we do not assume 

responsibility towards the investors who may or may not invest in the proposed issue relying on the statement.  

 

This statement has been prepared solely in connection with the offering of Equity shares by the Company under the 

Securities and Exchange Board of India (“SEBI”) (Issue of Capital and Disclosure Requirements) Regulations, 2018, 

as amended (the Issue). 

 

For Piyush Kothari & Associates 

Chartered Accountants 

(Firm’s Registration No. – 140711W) 

 

SD/- 

 

Piyush Kothari 

(Partner) 

(M. No. 158407) 

(UDIN - 23158407BGUYCA6543) 

 

Place: Ahmedabad 

Date: June 01, 2023 
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ANNEXURE TO THE STATEMENT OF POSSIBLE SPECIAL TAX BENEFITS AVAILABLE TO THE 

COMPANY AND ITS SHAREHOLDERS 

 

Direct Taxation 

 

Outlined below are the special tax benefits available to the Company and its shareholders under the Income-tax Act, 

1961 (‘the Act’), as amended by Finance Act, 2021 i.e., applicable for Financial Year 2021-22 relevant to the 

Assessment Year 2022-23, presently in force in India 

 

A. SPECIAL TAX BENEFITS TO THE COMPANY 

 

Section 115BAA, as inserted vide The Taxation Laws (Amendment) Act, 2019, provides that domestic company 

can opt for a rate of tax of 22% (plus applicable surcharge and education cess) for the financial year 2019-20 

onwards, provided the total income of the company is computed without claiming certain specified 

incentives/deductions or set-off of losses, depreciation etc. and claiming depreciation determined in the 

prescribed manner. In case a company opts for section 115BAA, provisions of Minimum Alternate Tax would 

not be applicable and earlier year MAT credit will not be available for set-off. The option needs to be exercised 

on or before the due date of filing the tax return. Option once exercised, cannot be subsequently withdrawn for 

the same or any other tax year. 

 

The Company has represented to us that it has not applied section 115BAA for the assessment year 2021-22. 

 

B. SPECIAL TAX BENEFITS TO THE SHAREHOLDERS 

 

The Shareholders of the Company are not entitled to any special tax benefits under the Act. 

 

Indirect Taxation 

 

Outlined below are the special tax benefits available to the Company and its shareholders under the Central Goods 

and Services Tax Act, 2017/ Integrated Goods and Services Tax Act, 2017 read with Rules, Circulars, and 

Notifications (“GST law”), the Customs Act, 1962, Customs Tariff Act, 1975 (“Customs law”) and Foreign Trade 

Policy 2015-2020 (“FTP”) (collectively referred as “Indirect Tax”). 

 

A. SPECIAL TAX BENEFITS TO THE COMPANY 

 

There are no special tax benefits available to the Company under GST law. 

 

B. SPECIAL TAX BENEFITS TO THE SHAREHOLDERS 

 

The Shareholders of the Company are not entitled to any special tax benefits under the Indirect Tax. 
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SECTION IV – ABOUT THE COMPANY 

 

INDUSTRY OVERVIEW 

 

Global Economy 

 

Global growth is projected to fall from an estimated 3.4 percent in 2022 to 2.9 percent in 2023, then rise to 3.1 percent 

in 2024. The forecast for 2023 is 0.2 percentage point higher than predicted in the October 2022 World Economic 

Outlook (WEO) but below the historical (2000–19) average of 3.8 percent. The rise in central bank rates to fight 

inflation and Russia’s war in Ukraine continue to weigh on economic activity. The rapid spread of COVID-19 in 

China dampened growth in 2022, but the recent reopening has paved the way for a faster-than-expected recovery. 

Global inflation is expected to fall from 8.8 percent in 2022 to 6.6 percent in 2023 and 4.3 percent in 2024, still above 

pre-pandemic (2017–19) levels of about 3.5 percent. 

 

The balance of risks remains tilted to the downside, but adverse risks have moderated since the October 2022 WEO. 

On the upside, a stronger boost from pent-up demand in numerous economies or a faster fall in inflation is plausible. 

On the downside, severe health outcomes in China could hold back the recovery, Russia’s war in Ukraine could 

escalate, and tighter global financing conditions could worsen debt distress. Financial markets could also suddenly 

reprice in response to adverse inflation news, while further geopolitical fragmentation could hamper economic 

progress. 

 

In most economies, amid the cost-of-living crisis, the priority remains to achieve sustained disinflation. With tighter 

monetary conditions and lower growth potentially affecting financial and debt stability, it is necessary to deploy 

macro-prudential tools and strengthen debt restructuring frameworks. Accelerating COVID-19 vaccinations in China 

would safeguard the recovery, with positive cross-border spillovers. Fiscal support should be better targeted at those 

most affected by elevated food and energy prices, and broad-based fiscal relief measures should be withdrawn. 

 
 

Emerging Market and Developing Economies 

 

For emerging market and developing economies, growth is projected to rise modestly, from 3.9 percent in 2022 to 4.0 

percent in 2023 and 4.2 percent in 2024, with an upward revision of 0.3 percentage point for 2023 and a downward 
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revision of 0.1 percentage point for 2024. About half of emerging market and developing economies have lower 

growth in 2023 than in 2022. 

 

Growth in emerging and developing Asia is expected to rise in 2023 and 2024 to 5.3 percent and 5.2 percent, 

respectively, after the deeper-than-expected slowdown in 2022 to 4.3 percent attributable to China’s economy. China’s 

real GDP slowdown in the fourth quarter of 2022 implies a 0.2 percentage point downgrade for 2022 growth to 3.0 

percent—the first time in more than 40 years with China’s growth is below the global average. Growth in China is 

projected to rise to 5.2 percent in 2023, reflecting rapidly improving mobility, and to fall to 4.5 percent in 2024 before 

settling at below 4 percent over the medium term amid declining business dynamism and slow progress on structural 

reforms. Growth in India is set to decline from 6.8 percent in 2022 to 6.1 percent in 2023 before picking up to 6.8 

percent in 2024, with resilient domestic demand despite external headwinds. Growth in the ASEAN-5 countries 

(Indonesia, Malaysia, Philippines, Singapore, and Thailand) is similarly projected to slow to 4.3 percent in 2023 and 

then pick up to 4.7 percent in 2024. 

Src: https://www.imf.org/en/Publications/WEO/Issues/2023/01/31/world-economic-outlook-update-january-2023 

 

 
 

Overview of the Indian Economy 

 

The Indian economy was impacted by the global pandemic caused by COVID-19 and still recovering from the impact 

of this virus. Economic growth hindered in the last year and businesses are still trying to recover from the downfall 

caused due to the pandemic in 2020. The real Gross Domestic Product (GDP) growth is projected to contract in 2020-

21 as compared to strong growth in 2019-20. GDP growth, however, is expected to rebound strongly in 2021-22 owing 

to the reform measures undertaken by the Government. 
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Strong economic growth in the first quarter of FY 2022-23 helped India overcome the UK to become the fifth-largest 

economy after it recovered from repeated waves of the COVID-19 pandemic shock. Real GDP in the first quarter of 

2022–23 is currently about 4% higher than it’s corresponding 2019-20, indicating a strong start for India's recovery 

from the pandemic. Given the release of pent-up demand and the widespread vaccination coverage, the contact-

intensive services sector will probably be the main driver of development in 2022–2023. Rising employment and 

substantially increasing private consumption, supported by rising consumer sentiment, will support GDP growth in 

the coming months. 

Future capital spending of the government in the economy is expected to be supported by factors such as tax buoyancy, 

the streamlined tax system with low rates, a thorough assessment and rationalization of the tariff structure, and the 

digitization of tax filing. In the medium run, increased capital spending on infrastructure and asset-building projects 

is set to increase growth multipliers, and with the revival in monsoon and the Kharif sowing, agriculture is also picking 

up momentum. The contact-based services sector has largely demonstrated promise to boost growth by unleashing the 

pent-up demand over the period of April-September 2022. The sector's success is being captured by a number of HFIs 

(High-Frequency Indicators) that are performing well, indicating the beginnings of a comeback. 

India has emerged as the fastest-growing major economy in the world and is expected to be one of the top three 

economic powers in the world over the next 10-15 years, backed by its robust democracy and strong partnerships. 
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India’s nominal gross domestic product (GDP) at current prices is estimated to be at Rs. 232.15 trillion (US$ 3.12 

trillion) in FY22. With more than 100 unicorns valued at US$ 332.7 billion, India has the third-largest unicorn base 

in the world. The government is also focusing on renewable sources to generate energy and is planning to achieve 

40% of its energy from non-fossil sources by 2030. 

According to the McKinsey Global Institute, India needs to boost its rate of employment growth and create 90 million 

non-farm jobs between 2023 and 2030 in order to increase productivity and economic growth. The net employment 

rate needs to grow by 1.5% per annum from 2023 to 2030 to achieve 8-8.5% GDP growth between 2023 and 2030. 

India's current account deficit (CAD), primarily driven by an increase in the trade deficit, stood at 2.1% of GDP in the 

first quarter of FY 2022-23. 

Exports fared remarkably well during the pandemic and aided recovery when all other growth engines were losing 

steam in terms of their contribution to GDP. Going forward, the contribution of merchandise exports may waver as 

several of India’s trade partners witness an economic slowdown. According to Mr. Piyush Goyal, Minister of 

Commerce and Industry, Consumer Affairs, Food, Public Distribution, and Textiles, Indian exports are expected to 

reach US$ 1 trillion by 2030. 
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Road Ahead 

 

In the second quarter of FY 2022-23, the growth momentum of the first quarter was sustained, and high-frequency 

indicators (HFIs) performed well in July and August of 2022. India's comparatively strong position in the external 

sector reflects the country's generally positive outlook for economic growth and rising employment rates. India ranked 

fifth in foreign direct investment inflows among the developed and developing nations listed for the first quarter of 

2022. 

 

India's economic story during the first half of the current financial year highlighted the unwavering support the 

government gave to its capital expenditure, which, in FY 2022–23 (until August 2022), stood 46.8% higher than the 

same period last year. The ratio of revenue expenditure to capital outlay decreased from 6.4 in the previous year to 

4.5 in the current year, signalling a clear change in favor of higher-quality spending. Stronger revenue generation as 

a result of improved tax compliance, increased profitability of the company, and increasing economic activity also 

contributed to rising capital spending levels. 

 

Despite the continued global slowdown, India's exports climbed at the second-highest rate this quarter. With a 

reduction in port congestion, supply networks are being restored. The CPI-C and WPI inflation reduction from April 

2022 already reflects the impact. In August 2022, CPI-C inflation was 7.0%, down from 7.8% in April 2022. Similarly, 

WPI inflation has decreased from 15.4% in April 2022 to 12.4% in August 2022. With a proactive set of administrative 

actions by the government, flexible monetary policy, and a softening of global commodity prices and supply-chain 

bottlenecks, inflationary pressures in India look to be on the decline overall. 

 

Global Healthcare Industry 

 

 The COVID-19 pandemic has pushed the world into an economic recession that is far worse than the financial crisis 

in 2008–09. Although many economies have been able to sail through the economic uncertainties, the fatigue induced 

by the pandemic is creating a new set of problems for governments across the globe. While the roll-out of vaccines 

by multiple governments is expected to propel financial recovery, the sudden spurt in COVID-19 cases across the 

globe, along with the emergence of a new virus strain, will likely weigh on the pace of global economic recovery. 
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According to the Word Bank, the global economy is likely to shrink by 4.3% in 2020 but will likely rebound to growth 

of ~4% in 2021. The path to recovery is projected to be "fragile” with “formidable challenges” for policymakers. The 

pandemic showcased the resiliency of the healthcare industry owing to its ‘defensive’ nature. However, after H1 2020, 

with the opening up of most economies, the broader market and a majority of the heavily beaten down industries 

witnessed higher investor confidence in the presumption of ‘normalization’. The IT and communications industry 

exhibited a strong rally due to the higher adoption of internet-based services and apps. Within the healthcare industry, 

biotech, and healthcare equipment outperformed (refer to US S&P Dow Jones Indices graph below) others due to the 

urgent need for a vaccine and innovative care delivery in new or alternative settings. 

 

Despite COVID-19’s many devastating impacts, it does present the healthcare sector with a powerful opportunity to 

accelerate innovation and reinvent itself. As we have been envisioning the Future of Health™ and what the ecosystem 

may look like in 2040, we had anticipated many changes that are occurring today. What we hadn’t predicted, was that 

the global pandemic would be the catalyst to kick start and accelerate those changes so quickly. COVID-19 has 

accelerated numerous existing and/or emerging healthcare trends; among them, shifting consumer preferences and 

behavior, the integration of life sciences and healthcare, rapidly evolving digital health technologies, new talent and 

care delivery models, and clinical innovation. As sector stakeholders and consumers, they serve to face an unfamiliar 

world of remote working, virtual doctor visits, and a supply chain marked by shortages of medical supplies, personnel, 

and services, the sector is transforming to meet the new challenges. This sector is also elevating the human experience 

of the workforce and reshaping what, how, and where work is performed; swiftly scaling virtual health services for 

COVID-19 and non-COVID-19 patients alike; and forming new partnerships to produce and procure desperately 

needed vaccines, treatments, and supplies. 

 

Indian Healthcare Industry 

 

Healthcare has become one of India’s largest sectors, both in terms of revenue and employment. Healthcare comprises 

hospitals, medical devices, clinical trials, outsourcing, telemedicine, medical tourism, health insurance, and medical 

equipment. The Indian healthcare sector is growing at a brisk pace due to its strengthening coverage, services, and 

increasing expenditure by public as well as private players. 

 

India’s healthcare delivery system is categorized into two major components - public and private. The government, 

i.e. public healthcare system, comprises limited secondary and tertiary care institutions in key cities and focuses on 

providing basic healthcare facilities in the form of primary healthcare centres (PHCs) in rural areas. The private sector 

provides the majority of secondary, tertiary, and quaternary care institutions with a major concentration in metros, 

tier-I, and tier-II cities. 

 

India's competitive advantage lies in its large pool of well-trained medical professionals. India is also cost-competitive 

compared to its peers in Asia and Western countries. The cost of surgery in India is about one-tenth of that in the US 

or Western Europe. The low cost of medical services has resulted in a rise in the country’s medical tourism, attracting 

patients from across the world. Moreover, India has emerged as a hub for R&D activities for international players due 

to its relatively low cost of clinical research. 

The Indian healthcare sector is expected to record a three-fold rise, growing at a CAGR of 22% between 2016–22 to 

reach US$ 372 billion in 2022 from US$ 110 billion in 2016. By FY22, Indian healthcare infrastructure is expected 

to reach US$ 349.1 billion. In the Economic Survey of 2022, India’s public expenditure on healthcare stood at 2.1% 

of GDP in 2021-22 against 1.8% in 2020-21 and 1.3% in 2019-20. In FY22, premiums underwritten by health 

insurance companies grew to Rs. 73,582.13 crores (US$ 9.21 billion). The health segment has a 33.33% share in the 

total gross written premiums earned in the country. The Indian medical tourism market was valued at US$ 2.89 billion 

in 2020 and is expected to reach US$ 13.42 billion by 2026. According to India Tourism Statistics at a Glance 2020 

report, close to 697,300 foreign tourists came for medical treatment in India in FY19. India has been ranked 10th in 

the Medical Tourism Index (MTI) for 2020-21 out of 46 destinations by the Medical Tourism Association. The e-

health market size is estimated to reach US$ 10.6 billion by 2025. As per information provided to the Lok Sabha by 

the Minister of Health & Family Welfare, Dr. Bharati Pravin Pawar, the doctor population ratio in the country is 1:854, 

assuming 80% availability of 12.68 lahks registered allopathic doctors and 5.65 lakh AYUSH doctors. 

 

Government Initiatives in the Indian Healthcare Industry 
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Some of the major initiatives taken by the Government of India to promote the Indian healthcare industry are as 

follows: 

In the Union Budget 2022-23: 

o Rs. 86,200.65 crore (US$ 11.28 billion) was allocated to the Ministry of Health and Family Welfare 

(MoHFW). 

o Pradhan Mantri Swasthya Suraksha Yojana (PMSSY) was allocated Rs. 10,000 crore (US$ 1.31 

billion) 

o Human Resources for Health and Medical Education was allotted Rs. 7,500 crore (US$ 982.91 

million). 

o National Health Mission was allotted Rs. 37,000 crores (US$ 4.84 billion). 

o Ayushman Bharat – Pradhan Mantri Jan Arogya Yojana (AB-PMJAY) was allotted Rs. 6,412 crore 

(US$ 840.32 million). 

o The Government of India approved the continuation of the ‘National Health Mission’ with a budget 

of Rs. 37,000 crore (US$ 4.85 billion). 

o Rs. 5,156 crore (US$ 675.72 million) was allocated to the newly announced PM-ABHIM to 

strengthen India’s health infrastructure and improve the country’s primary, secondary and tertiary 

care services. 

➢ In July 2022, the World Bank approved a US$ 1 billion loan towards India's Pradhan Mantri-Ayushman 

Bharat Health Infrastructure Mission. 

➢ In order to promote medical tourism in the country, the government of India is extending the e-medical visa 

facility to the citizens of 156 countries. 

➢ In May 2022, the Union Government approved grants for five new medical colleges in Gujarat with a grant 

of Rs. 190 crores (US$ 23.78 million) each. These colleges will come up in Navsari, Porbandar, Rajpipla, 

Godhra and Morbi. 

➢ In November 2021, the Government of India, the Government of Meghalaya and the World Bank signed a 

US$ 40-million health project for the state of Meghalaya. The project will improve the quality of health 

services and strengthen the state’s capacity to handle future health emergencies, including the COVID-19 

pandemic. 

➢ In September 2021, Prime Minister Mr. Narendra Modi launched the Ayushman Bharat Digital Mission. The 

mission will connect the digital health solutions of hospitals across the country with each other. Under this, 

every citizen will now get a digital health ID and their health record will be digitally protected. 

➢ In September 2021, the Telangana government, in a joint initiative with World Economic Forum, NITI 

Aayog, and HealthNet Global (Apollo Hospitals), launched the ‘Medicine from the Sky’ project. The project 

will pave the way for drone delivery of life-saving medicines and jabs in far-flung regions of the country. 

➢ According to a spokesperson, the Indian government is planning to introduce a credit incentive programme 

worth Rs. 500 billion (US$ 6.8 billion) to boost the country’s healthcare infrastructure. The programme will 

allow firms to leverage the fund to expand hospital capacity or medical supplies with the government acting 

as a guarantor and strengthening COVID-19-related health infrastructure in smaller towns. 

➢ In July 2021, the Ministry of Tourism established the ‘National Medical & Wellness Tourism Board’ to 

promote medical and wellness tourism in India. 

➢ In July 2021, the Union Cabinet approved the continuation of the National Ayush Mission, responsible for 

the development of traditional medicines in India, as a centrally sponsored scheme until 2026. 

➢ In July 2021, the Union Cabinet approved the MoU between India and Denmark on cooperation in health 

and medicine. The agreement will focus on joint initiatives and technology development in the health sector, 

with the aim of improving the public health status of the population of both countries. 

➢ In June 2021, the Ministry of Health and Family Welfare, in partnership with UNICEF, held a capacity-

building workshop for media professionals and health correspondents in Northeastern states on the current 

COVID-19 situation in India, to bust myths regarding COVID-19 vaccines & vaccination and reinforce the 

importance of COVID-19 Appropriate Behaviour (CAB). 

 

Road Ahead 

 

India’s healthcare sector is extremely diversified and is full of opportunities in every segment, which includes 

providers, payers, and medical technology. With the increase in competition, businesses are looking to explore the 
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latest dynamics and trends which will have a positive impact on their business. The hospital industry in India is forecast 

to increase to Rs. 8.6 trillion (US$ 132.84 billion) by FY22 from Rs. 4 trillion (US$ 61.79 billion) in FY17 at a CAGR 

of 16–17%. 

 

India is a land full of opportunities for players in the medical devices industry. The country has also become one of 

the leading destinations for high-end diagnostic services with tremendous capital investment for advanced diagnostic 

facilities, thus catering to a greater proportion of the population. Besides, Indian medical service consumers have 

become more conscious of their healthcare upkeep. Rising income levels, an aging population, growing health 

awareness, and a changing attitude toward preventive healthcare are expected to boost healthcare services demand in 

the future. Greater penetration of health insurance aided the rise in healthcare spending, a trend likely to intensify in 

the coming decade. 

 

The Government aims to develop India as a global healthcare hub and is planning to increase public health spending 

to 2.5% of the country's GDP by 2025. 

 

Indian Sanitary Napkin Industry 

 

Sanitary napkins, or sanitary pads, are thin pads made of absorbent materials. They play a vital role in feminine 

hygiene as they soak the menstrual fluid during menstruation. A sanitary napkin contains four functional components: 

a fluid acquisition layer, a distribution component, an absorbent structure, and a liquid impervious membrane. These 

napkins can be found in different sizes and shapes with varying capacities of absorption. In India, the increasing 

awareness about menstrual hygiene is supporting the demand for sanitary napkins. Moreover, the utilization of high-

quality and environment-friendly raw materials to produce these pads is further providing an impetus to the growth of 

the market. 

 

The Indian sanitary napkin market size reached US$ 688.9 Million in 2022. Looking forward, IMARC Group expects 

the market to reach US$ 1,227.1 Million by 2028, exhibiting a growth rate (CAGR) of 9.5% during 2023-2028. 

 

Over the past few years, the Government of India has started partnering with several private entities and non-

governmental organizations to take initiatives for popularizing the use of sanitary napkins, particularly among 

underprivileged and rural women. Some of these initiatives include the Reproductive and Child Health Program, Eco 

Femme, and My Pad. In addition to this, an expansion in the female workforce has led to improved decision-making 

and purchasing power among women. Owing to this, manufacturers can directly target the female audience and, in 

turn, influence their purchasing behavior. Technological advances, such as superabsorbent fiber technology, have 

further enabled manufacturers to focus on introducing high absorption capability in sanitary napkins. Other than this, 

they are also introducing organic and chemical-free variants, which is having a positive impact on market growth. 

 

Indian Diaper Market 

The Indian Diapers market size reached a value of around US$ 8.05 billion in 2022. The market is further expected to 

grow at a CAGR of 16% between 2023 and 2028. The Indian diapers market is driven by rising hygiene awareness. 

Maharashtra is the leading regional market for diapers in India. Other key regions are Delhi-NCR, Tamil Nadu, 

Karnataka, and Gujarat. The market in these regions is being driven by the high-purchasing power of the consumers, 

along with a robustly growing middle-class population. The expansions of distribution channels like supermarkets and 

hypermarkets into these regions have also aided market growth as they offer easy access to diverse and innovative 

products to consumers. 

Leading manufacturers are expanding upon these factors to cater to the target customers. Also, manufacturers are 

introducing diapers with enhanced properties such as skin-friendly, ultra-thin, more absorbent, and convenient to wear, 

which is resulting in the growth of the diaper market in India. 

Furthermore, due to the high rate of incidences of urinary incontinence among the geriatric population, the demand 

for adult diapers is also increasing, consequently boosting the growth of the market. However, the market is finding 
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hindrances due to factors such as environmental pollution caused by the improper disposal and littering of disposable 

diapers composed of non-biodegradable materials. 

Major Players in Indian Diaper Market 

➢ The Procter & Gamble Co. 

➢ Kimberly-Clark India Pvt. Ltd. 

➢ Unicharm Corporation 

➢ Nobel Hygiene Pvt. Ltd. 

➢ The Himalayas Drug Company 

➢ Abena International A/S 

➢ Swara Baby Products Pvt. Ltd. 

➢ Millennium BabyCares Pvt. Ltd. 

 

Key influencers to the Indian consumer include family and friends, TV, and print media in the form of parenting 

magazines, social media, and websites. Greater convenience and lower costs have been driving diaper sales and the e-

commerce platform has also been growing, led by Amazon, FirstCry, Flipkart, and various other e-commerce sites. 

Companies with premium diaper offerings will achieve success even with only the e-commerce channels.  
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OUR BUSINESS 

 

To obtain a complete understanding of our Company and its business, prospective investors should read this section 

in conjunction with “Risk Factors”, “Industry Overview”, and “Management’s Discussions and Analysis of Financial 

Condition and Results of Operations” as well as the financial, statistical and other information contained in this Draft 

Prospectus. 

 

Our fiscal year ends on March 31 of each year, so all references to a particular “fiscal year”, “Fiscal” and “Fiscal 

Year” are to the 12-months period ended March 31 of that fiscal year. All references to a year are to that Fiscal Year, 

unless otherwise noted. Unless otherwise indicated, the financial information included herein is based on our Restated 

Financial Statements included in this Draft Prospectus. For further information, see “Restated Financial Statements” 

on page 131. We have, in this Draft Prospectus, included various operational performance indicators, some of which 

may not be derived from our Restated Financial Statements and may not have been subjected to an audit or review by 

our Statutory Auditor. The manner in which such operational performance indicators are calculated and presented, 

and the assumptions and estimates used in such calculation, may vary from that used by other companies in same 

business as of our Company in India and other jurisdictions. Investors are accordingly cautioned against placing 

undue reliance on such information in making an investment decision and should consult their own advisors and 

evaluate such information in the context of the Restated Financial Statements and other information relating to our 

business and operations included in this Draft Prospectus. 

 

OVERVIEW  

 

HealthCare Industry: 

  

We are leading the charter to shape one of India’s first Digital Cashless Exchange for online Consultancies, booking 

facility and rich discounts available from vendors. We platform can enable you to connect with a host of wellness 

products and services. We organise your diagnostic tests/appointments with health care providers, maintain history of 

medical products and services used by you to provide discounts and benefits, to intermediate between our users & 

doctors for online opinions and user & Pharmacy stores for delivery of medicines or for organizing medicines via 

cashless or discounted payment mode, track and log your health data, analyse health data to recommend medical 

treatments and lifestyle advises, and related activities. 

 

We are one-stop shop for all your healthcare needs. We offer a variety of services and products to help you stay healthy 

and fit. We also offer discounts and benefits on medical products and services. We believe that every individual 

deserves access to quality healthcare. That's why we offer customised solutions for each and every one of our users, 

based on their specific profile and needs. We're committed to providing a rich and valuable experience for all of our 

users, by connecting them with the right healthcare partners and negotiating the most affordable deals. 

 

We offer each individual user a customised solution as per their specific profile and needs. Our vision is to truly add 

value through a rich experience by facilitating the right healthcare partners keeping in mind the accessibility and 

negotiating the most affordable deals for all users across the country. We have specific solutions for individuals as 

well as groups with complete tracking programs for special health conditions. 

 

We offer a wide range of products and services that can help you achieve optimal health. From fitness and nutrition 

products to mental health and wellness services, we have everything you need to live a healthy, happy life. We also 

offer a wide range of resources, including articles, videos, and expert advice, that can help you learn more about health 

and wellness. 

 

We are state-of-the-art preventative medicine and diagnostics centre that offers a wide array of services to keep your 

family healthy and happy. From vaccinations to routine check-ups, we offer everything you need to ensure your furry 

friend is living their best life. We know that our member is a beloved member of your family, and we go above and 

beyond to make sure they receive the best possible care. Come see us today and let us help you keep your furry friend 

healthy and happy for years to come. 
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We offer a wide array of services to keep your people healthy and happy. From vaccinations to routine check-ups, we 

have everything you need to ensure your furry friend is living their best life. Our state-of-the-art facility and 

experienced staff offer the best possible care for your family, and we are dedicated to providing the highest level of 

service possible. We offer a variety of services, including: 

• Doctor Appointments 

• Lab Appointments 

• Medicines Delivery 

• Track and Analyse Health data 

• Cashless Payments 

Sanitary Pad and Diapers Trading Industry: 

 

Our sanitary pads are crafted with organic cotton, providing a gentle and natural feel on the skin. In addition to this, 

our pads incorporate innovative Gel Lock Technology which efficiently locks in moisture, preventing any leakage and 

keeping our customers dry and confident. Our pads feature double wings that offer extra comfort and protection 

ensuring a secure fit that stays in place throughout the day. 

 

Our company takes pride in incorporating the latest technology in our products, which is why our sanitary pads include 

an Anion Chip. This innovative feature works by releasing negative ions that help to reduce odor and alleviate 

discomfort during menstruation. 

 

At our company, we are committed to constantly improving and innovating our products to meet the evolving needs 

of our customers. Our dedication to quality and customer satisfaction is reflected in our products, and we are confident 

that our unique line of sanitary pads will exceed expectations. 

 

Our innovative diaper with a unique Diaper Paint Style. Available in multiple sizes, including L Medium, Lodge Size, 

and Regular, this diaper is designed to provide exceptional comfort and protection for babies. 

 

Our diaper features Adhesive Piro Corten and Lipid Fast Gel, which work together to keep the diaper securely in place 

while also preventing leaks and irritation. These features provide peace of mind for parents, knowing that their little 

ones can crawl and play without discomfort or leakage. 

 

Our product is designed with the utmost care and attention to detail, ensuring that it meets the highest standards of 

quality and safety. With our unique Diaper Paint Style and advanced features, we believe that our diaper is poised to 

make a significant impact in the market. 

 

As a company, we are dedicated to delivering innovative and practical solutions that meet the needs of parents and 

caregivers. Our diaper is just one example of how we strive to provide high-quality products that improve the lives of 

families around the world. 

 

Our Location Presence: 

 

Registered Office : B-408, Fairdeal House, Commerce College Road, Shital Kunj Society, Vasant Vihar, 

Navrangpura, Ahmedabad-380009, Gujarat, India.” 

Contact No.: 8003000830 and E-Mail: Info@dogoindia.com. 

  

The financial performance of our Company for the period December 31, 2022, and Fiscals 2022 is as follows: 

 (₹ in lakhs, except for percentage) 

Particulars For the period ended 

December 31, 2022  

Fiscal 2022 

Revenue from operations 13.96 15.85 

EBITDA(1) 13.15 6.20 

PAT 3.06 1.34 
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Particulars For the period ended 

December 31, 2022  

Fiscal 2022 

Total Equity 152.06 0.10 

ROCE (%)(2) 7.41 3.87 

EPS (Basic & Diluted) (3) 0.58 26.80 
(1)EBITDA = Profit before tax + depreciation & amortization expense + finance cost. 
 (2)ROCE = Earnings before interest and taxes (EBIT) / Capital employed* 

*Net worth = Equity +Non-current borrowing + current Borrowing + Deferred Tax Liabilities – Intangible Assets 
(3)EPS = Net Profit after tax, as restated, attributable to equity shareholders divided by weighted average no. of equity 

shares outstanding during the year/ period.  

 

Our Strengths: 

 

Comprehensive product portfolio: 

 

A comprehensive product portfolio for the healthcare subscription industry could include a range of services that 

provide holistic healthcare solutions to individuals and families. Some of the services that could be included are: 

 

1. Primary Care Visits: Regular visits to a primary care physician for preventive care, checkups, and the management 

of chronic conditions. 

2. Telemedicine Consultations: Remote access to healthcare professionals for consultations, prescriptions, and 

follow-up care through video or phone calls. 

3. Prescription Medications: Access to prescription medications at a discounted rate or for free. 

4. A comprehensive product portfolio for the healthcare subscription industry could include a range of services that 

provide holistic healthcare solutions to individuals and families. Some of the services that could be included are: 

5. Primary Care Visits: Regular visits to a primary care physician for preventive care, checkups, and the management 

of chronic conditions. 

6. Telemedicine Consultations: Remote access to healthcare professionals for consultations, prescriptions, and 

follow-up care through video or phone calls. 

7. Prescription Medications: Access to prescription medications at a discounted rate or for free. 

8. Urgent Care Visits: Access to urgent care visits for non-emergency medical issues. 

 

This comprehensive product portfolio can provide individuals and families with access to a range of healthcare 

services, helping them to stay healthy and manage their healthcare needs more effectively. 

 

A comprehensive product portfolio for the sanitary pad industry may include a range of products designed to meet the 

diverse needs and preferences of women. Here are some examples: 

 

1. Regular pads: These are standard-sized pads that provide moderate absorbency for normal flow days. 

2. Overnight pads: These pads are longer and thicker than regular pads, designed to provide extra absorbency for 

heavier flow or overnight use. 

3. Ultra-thin pads: These pads are thinner than regular pads but still offer reliable protection and comfort. 

4. Maxi pads: These pads are thicker and more absorbent than regular pads and are suitable for heavier flow days. 

5. Panty liners: These are thinner, smaller pads designed to be worn on light flow days or for daily freshness. 

6. Organic or eco-friendly pads: These pads are made from natural, biodegradable materials and are designed to be 

environmentally friendly. 

7. Reusable pads: These are washable, reusable pads that are eco-friendly and can be used multiple times. 

8. Scented pads: These pads have added fragrance to provide a fresh scent and reduce odor. 

9. Pads with wings: These pads have adhesive wings that fold over the sides of underwear to provide added security 

and prevent leakage. 

 

A comprehensive product portfolio should also consider different sizes, shapes, and packaging options to meet the 

needs and preferences of different women. 

 

Diverse customer base: 
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We are one-stop solution for all your healthcare needs. We offer a variety of services and products to help you stay 

healthy and fit. We also offer discounts and benefits on medical products and services. We believe that every 

individual deserves access to quality healthcare. That's why we offer customised solutions for each and every one of 

our users, based on their specific profile and needs. We're committed to providing a rich and valuable experience for 

all of our users, by connecting them with the right healthcare partners and negotiating the most affordable deals. 

 

The healthcare subscription industry caters to a diverse customer base, including individuals, families, and businesses. 

As following: 

 

1. Individuals: People who are looking for affordable and convenient healthcare options may turn to subscription-

based services. These services can provide access to telemedicine, wellness programs, and other benefits. 

2. Families: Families with children may find healthcare subscription services particularly appealing, as they offer a 

convenient way to manage the healthcare needs of the entire family. Some subscription services offer discounts 

for families with multiple members. 

3. Small businesses: Small businesses may subscribe to healthcare services for their employees as a way to provide 

healthcare benefits without the high costs of traditional health insurance. 

4. Senior citizens: Seniors may use healthcare subscription services to supplement their Medicare coverage or to 

access specialized healthcare services that are not covered by traditional insurance. 

 

The sanitary pad industry serves a diverse customer base, including women and girls of all ages, socioeconomic 

backgrounds, and cultural or religious affiliations. Some of the key groups that make up the customer base for sanitary 

pads like Adolescent girls, Women of reproductive age, Women experiencing menopause, Women with disabilities, 

Women from different socioeconomic backgrounds and Women from different cultural or religious backgrounds. We 

consider the diverse needs and preferences of its customer base to provide products that meet the needs of all women 

and girls. 

 

Economic Stability: 

 

We are provide the services related to Healthcare and Sanitary Pad and industry are two distinct industries with their 

own economic considerations. However, there are some general economic principles that apply to both industries. In 

terms of healthcare, economic stability is critical for ensuring access to healthcare services, promoting innovation, and 

controlling healthcare costs. Economic stability in healthcare can be achieved through various means, such as 

government regulations, insurance policies, and market competition. The sanitary pad industry is also subject to 

economic factors that can impact its stability. One such factor is the availability of raw materials, such as cotton or 

synthetic fibers. Changes in the cost of these raw materials can impact the cost of manufacturing sanitary pads and 

ultimately, the cost to consumers. Additionally, competition among manufacturers and changes in consumer 

preferences can also impact the industry's stability. 

 

To ensure economic stability in the healthcare and sanitary pad industries, policymakers and industry leaders must 

take steps to promote competition, ensure access to raw materials, and foster innovation. This can be achieved through 

government policies and initiatives, as well as through private sector investments in research and development. 

Ultimately, a stable economic environment benefits both consumers and businesses in these industries. 

 

Government Support: 

 

Government support in healthcare and the sanitary pad industry can take many forms, including financial assistance, 

policy initiatives, and regulatory oversight. In terms of healthcare, governments can provide financial assistance to 

individuals who cannot afford healthcare services or medications. This can be done through programs such as 

Medicaid in the United States or the National Health Service in the United Kingdom. Governments can also invest in 

healthcare infrastructure, such as building hospitals or clinics, to ensure that people have access to healthcare services. 

As for the sanitary pad industry, governments can support the development and distribution of affordable sanitary 

pads to help promote menstrual hygiene. This can include funding research and development of new and innovative 

products, as well as subsidies for manufacturers to produce affordable sanitary pads. Governments can also implement 

policies to make sanitary pads more accessible, such as providing them for free in schools or public restrooms. In 
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addition, governments can also regulate the sanitary pad industry to ensure that products are safe and meet quality 

standards. This can include monitoring the production process, requiring labeling of ingredients and potential side 

effects, and imposing penalties for manufacturers who violate regulations. Overall, government support in healthcare 

and the sanitary pad industry can play a critical role in promoting public health and improving quality of life for 

individuals. 

 

Experienced Promoter and senior management team 

 

Our Managing Director, Sohan Lal Chouhan has vast knowledge and experience of more than 5 years in the Healthcare 

and Sanitary Pad selling and distribution Industry. He has been the driving force in developing and growing our 

business. His understanding of the industry requirements, intuitive entrepreneurship and involvement in key aspects 

of our business has helped accelerate and drive our profitable growth. Our Promoter, Dogo Services Private Limited 

is complemented by a professional management team which shares the same vision and values as them to drive our 

growth. For further details please see “Our Management” on page 111. We believe that we have attracted and retained 

experienced senior management team with operational and technical capabilities, management skills, business 

development experience and financial management skills.  

 

We believe that the combined strength of our Promoter, Directors and senior management team help us to implement 

our business strategies in an efficient manner and to continue to build on our track record of successful product 

offerings. We will continue to leverage on the experience of our management team and their understanding of our 

business to take advantage of current and future market opportunities. 

 

Strategies: 

   

Enhancing the visibility and reach of our brand “DOGO”. 

  

To ensure our reach to the large customers and contractors, we advertise our products and also publish articles in 

certain Healthcare industry related magazines. These magazines have a wide circulation and reach various Hospitals 

and Medical Stores.  

 

Expanding our sales and distribution network. 

 

We have conducted an in-house survey of these markets and their potential for our products. We have also identified 

potential distributors in few targeted cities through our existing network as well as inquiries received through online 

platform. We shall soon enter into arrangements with them to enter these markets. 

 

Our Business Operations:  

 

Our Services  
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HEATHCARE INDUSTRY 

 

1. Doctor Appointments: 

 

Online doctor appointment is a way to schedule a medical appointment with a healthcare provider using a website 

or mobile app. These services allow patients to book appointments with doctors, specialists, or other healthcare 

providers without having to physically visit a clinic or hospital. 

 

2. Lab Appointments: 

 

Patients can visit the our website or mobile app, select the type of test they need, and choose a convenient date 

and time for their appointment. Some labs may require patients to create an account before they can schedule an 

appointment online. 

 

3. Medicines Delivery: 

 

To use a medicine delivery service, patients can typically visit our website or mobile app and place an order for 

their prescribed medications. They may need to provide information such as their name, address, insurance 

information, and the name and dosage of their medications. 

 

4. Track and Analyse Health Data: 

 

We are provide online services that can help individuals track and analyze their health data. These services can 

range from simple mobile apps to more advanced platforms that integrate data from multiple sources. 

 

5. Cashless Payments: 

 

Cashless payment services refer to payment methods that do not involve physical cash. Instead, these services 

allow consumers to make transactions using electronic payment methods, such as credit cards, debit cards, mobile 

payment apps, or online payment services. 

 

SANITARY PAD AND DIAPERS TRADING INDUSTRY 

 

We are distribute and sale sanitary pad and diaper. These products are essential for maintaining personal hygiene and 

comfort for women during menstruation and for babies and toddlers who are not yet toilet trained. 

OUR SERVICES

Healthcare Industry
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Appointments

Lab

Appointments

Medicines

Delivery

Track and 
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Sanitary Pad and 
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The sanitary pad and diaper trading industry is a significant and growing market that is essential for maintaining 

personal hygiene and comfort. As the industry continues to evolve, we can expect to see more innovation in product 

development and a growing focus on sustainability and eco-friendliness. 

 

CAPACITY AND CAPACITY UTILIZATION  

  

Capacity and capacity utilization is not applicable to our Company since our business is not in the nature of a 

manufacturing concern with specified installed capacity. 

 

Raw Materials  

  

Since we are not a manufacturing company, details of raw materials are not applicable to us. 

 

Utilities  

  

Power  

  

Our Company meets its power requirements in our Registered Office from the local electricity supplier and the same 

is sufficient for our day-to-day functioning. 

    

Water  

  

The main water supply in the area is Municipal water, which is generally clean and usable for washing purposes. In 

addition, adequate arrangements with respect to good quality, filtered water requirements for drinking purpose are 

made at the offices of the Company. 

 

Sales and Marketing  

  

Our Company has a centralised sales and marketing division garnering clients for its products and building strong 

relations with them. The division is controlled by one of our Executive Director. 

  

We have an efficient sales & marketing team at our Registered Office. Our sales and marketing team consists well 

experienced and qualified people to develop, maintain and increase relations with our customers. Our marketing team 

plays an important role in the development of new products based on their study and feedback on latest industrial 

needs. Our Registered Office is synchronised and we endeavour to keep the updated from time to time. We target our 

marketing activities towards the most towards villages. We maintain customer relations by attending local exhibitions 

and meetings in person. New customer as well as product development is mainly through participation in exhibitions 

to stay updated on industry trends, finding new products and customers.  

  

Manpower  

  

As on the date of this Draft Prospectus, we have 4 employees including our Directors and KMPs.  

 

We believe that our employees are key contributors to our business success. Our personnel policies are aimed towards 

recruiting the talent that we need, facilitating the integration of our employees into the Company, encouraging the 

development of needed skill-sets and creating a mutually beneficial relationship with employees in order to support 

the performance and growth of our Company. 

  

Exports and Export Obligations  

  

There are no export obligations as on date of this Draft Prospectus.  

 

Competition 
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Our industry is competitive and fragmented, and we face competition from various established and small niche players. 

Moreover, as we seek to diversify into new geographical areas, we may face competition from existing players that 

have presence in respective markets. In order to counter the competition, our focus would be to provide products that 

would be in consonance with technical and quality requirements of our customer as well as by trying to offer a 

competitive pricing model without compromise on the quality. 

 

Insurance  

 

As on the date of this Draft Prospectus, our company do not have any insurance policy. 

 

For further details, please see, “Risk Factor – Our insurance cover may not adequately protect us against all material 

hazards and accidents.” on page Error! Bookmark not defined.. 

 

Corporate Social Responsibility  

 

As on the date of this Draft Prospectus, our Company is not required to contribute towards Corporate Social 

Responsibility as per Section 135 of the Companies Act, 2013,  

 

Intellectual Property  

 

The following table sets forth the status and particulars of registered trademark and applications filed by our Company 

Trademark registry: 

 

Particulars of 

Trademark/Logo 

Type of 

Trademark 

Application 

Number 

Class Status 

 

Device 4985221 35 Registered 

 

Device 4985225 44 Registered 

 

Wordmark 7644184 5 Examination 

Stage 

  

For further details, please see “Government and Other Approvals” and “Risk Factor – An inability to protect, 

strengthen and enhance our existing brands, and successfully launch and market new brands, could adversely affect 

our business prospects and financial performance.” on pages 148 and 27, respectively. 

 

Immovable Property  

  

Our Company has taken the following immovable properties on leave & license basis: 

 

Address of Premises  Name of Licensor Term/ Tenure Purpose 

B-408, Fairdeal House, Commerce 

College Road, Shital Kunj Society, 

Vasant Vihar, Navrangpura, 

Ahmedabad-380009, Gujarat, India 

Mrs. Bhikhiben 

Amrutbhai Parmar 

11 Months and 29 days Registerd Office 

of the Company 
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KEY REGULATIONS AND POLICIES 

 

Given below is a summary of certain relevant laws and regulations applicable to the business and operations of our 

Company. The information detailed in this chapter has been obtained from publications available in the public 

domain. The description of the applicable regulations as given below has been set out in a manner to provide general 

information to the investors and is not exhaustive and shall not be treated as a substitute for professional legal advice. 

The statements below are based on the current provisions of applicable law, which are subject to change or 

modification by subsequent legislative, regulatory, administrative or judicial decisions. 

 

Under the provisions of various Central Government and State Government statutes and legislations, our Company 

are required to obtain, and periodically renew certain licenses or registrations and to seek statutory permissions to 

conduct our business and operations. For details, see “Government and Other Approvals” on page 148. 

 

The statements below are based on the current provisions of Indian law, and the judicial, regulatory and 

administrative interpretations thereof, which are subject to change or modification by legislative, regulatory, 

administrative, quasi-judicial or judicial decisions/actions. 

 

THECOMPANIES ACT 

 

The consolidation and amendment in the law relating to the Companies Act, 1956 made way to the enactment of the 

Companies Act, 2013 and rules made thereunder. The Companies Act, 1956 is still applicable to the extent not 

replaced.  

The Companies Act primarily regulates the formation, financing, functioning and restructuring of Companies as 

separate legal entities. The Act provides regulatory and compliance mechanism regarding all relevant aspects 

including organizational, financial and managerial aspects of companies. The provisions of the Act state the eligibility, 

procedure and execution for various functions of the company, the relation and action of the management and that of 

the shareholders. The law laid down transparency, corporate governance and protection of shareholders & creditors. 

The Companies Act plays the balancing role between these two competing factors, namely, management autonomy 

and investor protection. 

 

SEBI REGULATIONS: 

 

Securities And Exchange Board of India is the regulatory body for securities market transactions including regulation 

of listing and delisting of securities. It forms various rules and regulations for the regulation of listed entities, 

transactions of securities, exchange platforms, securities market and intermediaries thereto. Apart from other rules 

and regulations, listed entities are mainly regulated by SEBI (Issue of Capital and Disclosure Requirements) 

Regulations, 2018 and SEBI (Listing Obligations and Disclosure Requirement) Regulations, 2015, SEBI (Substantial 

Acquisition of Shares and Takeover) Regulations, 2011 and SEBI (Prohibition of Insider Trading) Regulations, 2015. 

 

BUSINESS / TRADE RELATED  

 

Legal Metrology Act, 2009 (the “Legal Metrology Act”) 

 

The Legal Metrology Act, 2009, as amended aims to establish and enforce standard of weights and measures, regulate 

trade and commerce in weights, measures and other goods which are sold or distributed by weight, measure, or number 

and for matters connected therewith or incidental thereto. Any transaction/ contract relating to goofs/ class of goods 

or undertakings shall be as per the weight/ measurement/ numbers/ prescribed by the Metrology Act. The 

specifications with respect to the exact denomination of the weight of goods to be considered in transactions are 

contained in rules by each state. 

 

Environment Laws 

 

The Environment (Protection) Act, 1986 (“EPA”), Environment Protection Rules, 1986 (the “EP Rules”) and the 

Environmental Impact Assessment Notification, 2006 (“EIA Notification”) 
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The EPA has been enacted for the protection and improvement of the environment. EPA empowers the government 

to take all measures to protect and improve the quality of environment, such as by laying down standards for emission 

and discharge of pollutants, providing for restrictions regarding areas where industries may operate and laying down 

safeguards for handling hazardous substances, amongst others. It is in the form of an umbrella legislation designed to 

provide a framework for Central Government to coordinate the activities of various central and state authorities 

established under previous laws. It is also in the form of an enabling law, which delegates wide powers to the executive 

to enable bureaucrats to frame necessary rules and regulations. 

 

Further, the EP Rules specifies, inter alia, the standards for emission or discharge of environmental pollutants, 

prohibitions and restrictions on the location of industries as well as on the handling of hazardous substances in different 

areas. For contravention of any of the provisions of the EPA or the rules framed thereunder, the punishment includes 

either imprisonment or fine or both. Additionally, under the EIA Notification and its subsequent amendments, projects 

are required to mandatorily obtain environmental clearance from the concerned authorities depending on the potential 

impact on human health and resources.  

 

The Water (Prevention and Control of Pollution) Act, 1974 

 

The Water Pollution Act aims to prevent and control water pollution. This legislation provides for the constitution of 

a central pollution control board and state pollution control boards. The functions of the central board include 

Coordination of activities of the state boards, collecting data relating to water pollution and measures for the 

prevention and control of water pollution and prescription of standards for streams or wells. The state pollution control 

boards are responsible for planning for programmes for prevention and control of pollution of streams and wells, 

collecting and disseminating information relating to water pollution and its prevention and control; inspection of 

sewage or trade effluents, works and plants for their treatment and reviewing of the specifications and data relating to 

plants set up for treatment and purification of water; laying down or annulling the effluent standards for trade effluents 

and for the quality of the receiving waters; and laying down standards for treatment of trade effluents to be discharged. 

If the required standards and conditions are not complied with, the relevant SPCB may serve a notice on the concerned 

person and cause the local magistrate to pass an injunction to restrain the activities of such person and impose fines. 

 

The Water Pollution Act prohibits any person from establishing any industry, operation or process or any treatment 

and disposal system, which is likely to discharge trade effluent into a stream, well or sewer without taking prior 

consent of the state pollution control board. Under section 25 of the Water Pollution Act, the state board may give its 

consent for the establishment of the industry subject to conditions that it may impose and for a duration that it may 

specify. Having given consent, it can review its consent or the conditions imposed and revoke or alter any of them. 

Subject to the other provisions of the legislation, the state board may issue directions for the closure, prohibition or 

regulation of any industry. 

 

The Water (Prevention and Control of Pollution) Cess Act, 1977  

 

The Water Pollution Cess Act has been enacted to provide for the levy and collection of a cess on water consumed by 

persons carrying on certain industries to augment the resources of the central pollution control board and state pollution 

control boards. The Water Pollution Cess Act also provides for a rebate to the extent of 25% of the cess payable, in 

favour of persons who, being liable to cess under the Water Pollution Cess Act, install any plant for the treatment of 

sewage or effluents. However, this rebate is not applicable to persons consuming water in excess of the maximum 

prescribed quantity or who fail to comply with the provisions of section 25 of the Water Pollution Act or who fail to 

adhere to standards laid down by the Central Government under the Environment Act. Penalties for noncompliance 

include imprisonment of any person in contravention of the provisions of the Water Pollution Cess Act for a period 

up to six months specified or both. 

 

Hazardous and Other Wastes (Management and Transboundary Movement) Rules, 2016 (the “Hazardous 

Wastes Rules”)  

 

The Hazardous Waste Rules define the term “hazardous waste” and any person who has control over the affairs of a 

factory or premises or any person in possession of the hazardous or other waste is classified as an “occupier”. In terms 

of the Hazardous Waste Rules, occupiers have been, inter alia, made responsible for safe and environmentally sound 
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handling of hazardous wastes generated in their establishments and are required to obtain license/ authorisation from 

the respective State PCB for generation, processing, treatment, package, storage, transportation, use, collection, 

destruction, conversion, offering for sale, transfer or similar activities in relation to hazardous waste. The Hazardous 

Waste Rules also prescribe the hierarchy in the sequence of priority of prevention, minimization, reuse, recycling, 

recovery and co-processing. Further, State PCBs are mandated to prepare an inventory of the waste generated, waste 

recycled, recovered and utilized including co-processed, re-exported and disposed, based on annual returns received 

from occupiers and operators, and submit it to the Central Pollution Control Board on an annual basis. 

 

The Public Liability Insurance Act, 1991 (“PLI Act”) & the Public Liability Insurance Rules, 1991 

 

The PLI Act imposes liability on the owner or controller of hazardous substances for any damage arising out of an 

accident involving such hazardous substances. A list of hazardous substances covered by the legislation has been 

enumerated by the government by way of a notification. Under the law, the owner or handler is also required to take 

out an insurance policy insuring against liability. The Rules made under the PLI Act mandate the employer to 

contribute towards the Environmental Relief Fund a sum equal to the premium paid on the insurance policies 

 

Labour Laws 

 

In addition to the aforementioned legislations which are applicable to our Company and Subsidiaries, other legislation 

that may be applicable to the operations of our Company and Subsidiaries include: 

 

• The Contract Labour (Regulation and Abolition) Act, 1970  

• The Employees’ Compensation Act, 1923 

• The Employees’ Provident Funds and Miscellaneous Provisions Act, 1952 

• The Employees’ State Insurance Act, 1948 

• The Child Labour and Adolescent (Prohibition and Regulation) Act, 1986  

• Maternity Benefit Act, 1961  

• The Apprentices Act, 1961 

• The Payment of Gratuity Act, 1972 

• The Payment of Bonus Act, 1965 

• The Minimum Wages Act, 1948 

• Payment of Wages Act, 1936 

• The Equal Remuneration Act, 1976 

• The Trade Unions Act, 1926  

• The Sexual Harassment of Women at Workplace (Prevention, Prohibition and Redressal) Act, 2013 

• The Unorganised Workers Social Security Act, 2008 

 

The Code on Wages, 2019 received the assent of the President of India on August 8, 2019 and proposes to subsume 

four existing laws namely, the Payment of Wages Act, 1936, the Minimum Wages Act, 1948, the Payment of Bonus 

Act, 1965 and the Equal Remuneration Act, 1976. The provisions of this code will be brought into force on a date to 

be notified by the Central Government. 

 

The Government of India enacted ‘The Occupational Safety, Health and Working Conditions Code, 2020 which 

received the assent of the President of India on September 28, 2020. The provisions of this code will be brought into 

force on a date to be notified by the Central Government. It proposes to subsume several separate legislations, 

including the Factories Act, 1948, the Contract Labour (Regulation and Abolition) Act, 1970, the Inter-State Migrant 

Workmen (Regulation of Employment and Conditions of Service) Act, 1979 and the Building and Other Construction 

Workers (Regulation of Employment and Conditions of Service) Act, 1996. 

 

The Government of India enacted ‘The Industrial Relations Code, 2020’ which received the assent of the President of 

India on September 28, 2020. The provisions of this code will be brought into force on a date to be notified by the 

Central Government. It proposes to subsume three separate legislations, namely, the Industrial Disputes Act, 1947, 

the Trade Unions Act, 1926 and the Industrial Employment (Standing Orders) Act, 1946. 

 

The Government of India enacted ‘The Code on Social Security, 2020’ which received the assent of the President of 
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India on September 28, 2020. The provisions of this code will be brought into force on a date to be notified by the 

Central Government. It proposes to subsume several separate legislations including the Employee’s Compensation 

Act,1923, the Employees’ State Insurance Act, 1948, the Employees’ Provident Funds and Miscellaneous Provisions 

Act, 1952, the Maternity Benefit Act, 1961, the Payment of Gratuity Act, 1972, the Building and Other Construction 

Workers (Regulation of Employment and Condition of Service) Act, 1996. 

 

Miscellaneous Laws 

 

Intellectual Property Laws 

 

Intellectual Property in India enjoys protection under both common law and statute. Under statute, India provides for 

trademark protection under the Trademarks Act, 1999. The above enactment provides for protection of intellectual 

property by imposing civil and criminal liability for infringement. 

 

Regulations Related to Foreign Trade  

 

The foreign policy of India is governed and regulated by the Foreign Trade (Development and Regulation) Act, 1992 

(the “Foreign Trade Act”). The Foreign Trade Act has empowered the Central Government to make provisions for the 

development as well as regulation of foreign trade by the way of facilitating imports into as well as augmenting exports 

from the country and in all the other matters related to foreign trade. It authorizes the government to formulate as well 

as announce the export and import policy and to keep amending the same on a timely basis. The government has also 

been given a wide power to prohibit, restrict and regulate the exports and imports in general as well as specified cases 

of foreign trade. The Foreign Trade Act provides for certain appointments especially that of the Director-General to 

advise the Central Government in formulating import and export policy and to implement the same. Further, the act 

commands every importer as well as exporter to obtain a code number called the Importer Exporter Code Number 

(IEC) from the Director-General or the authorized officer. The act provides the balancing of all the budgetary targets 

in terms of imports and exports. The principal objectives here include the facilitation of sustain growth as to the exports 

of the country, the distribution of quality goods and services to the domestic consumer at internationally competitive 

prices, stimulation of sustained economic growth by providing access to essential raw materials as well as 

enhancement of technological strength, industry as well as services and improvement of their competitiveness to meet 

all kinds of requirement of the global markets.  

 

Foreign Exchange Regulations 

 

Foreign investment in Indian securities is governed by the provisions of the Foreign Exchange Management Act, 1999, 

as amended (“FEMA”) read with the applicable Foreign Exchange Management (Non-Debt Instruments) Rules, 2019 

as amended (“FEM Rules”). FEMA replaced the erstwhile Foreign Exchange Regulation Act, 1973. Foreign 

investment is permitted (except in the prohibited sectors) in Indian companies, either through the automatic route or 

the government approval route, depending upon the sector in which foreign investment is sought to be made. The 

DPIIT makes policy pronouncements on FDI through press notes and press releases which are notified by the RBI as 

amendments to the FEM Rules. In case of any conflict, the FEM Rules prevail. Therefore, the regulatory framework, 

over a period of time consists of acts, regulations, press notes, press releases, and clarifications among other 

amendments. The DPIIT issued the FDI Policy which consolidates the policy framework on FDI issued by DPIIT, in 

force on October 15, 2020 and reflects the FDI policy as on October 15, 2020. The FDI Policy consolidates and 

subsumes all the press notes, press releases, and clarifications on FDI issued by DPIIT. As per the FDI Policy, 100% 

FDI is permitted in our Company under the automatic route, subject to compliance with prescribed conditions. In this 

Issue, foreign investment is limited to investments by FPIs and NRIs. For further details, see “Issue Procedure” on 

page 170. 

 

Laws in relation to Taxation 

 

In addition to the aforementioned material legislations which are applicable to our Company, some of the tax 

legislations that may be applicable to the operations of our Company include: 

 

a. Income Tax Act 1961, and the Income Tax Rules, 1962, as amended by the Finance Act in respective years; 
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b. Central Goods and Service Tax Act, 2017, the Central Goods and Service Tax Rules, 2017 and various state-wise 

legislations made thereunder; 

c. The Integrated Goods and Service Tax Act, 2017; and 

d. State-wise professional tax legislations.  
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HISTORY AND CERTAIN CORPORATE MATTERS 

 

Brief history of our Company  

 

Our Company was originally incorporated as ‘Dogo India Private Limited’ a private limited company under the 

Companies Act, 2013 at Ahmedabad, pursuant to a certificate of incorporation dated June 02, 2021, issued by the 

Registrar of Companies, Central registration Centre. The name of the company was further changed from “Dogo India 

Private Limited’ to ‘Dogo India Limited’, consequent to conversion of our Company from private to public company, 

pursuant to a special resolution passed by the shareholders of our Company on March 10, 2022, and a fresh certificate 

of incorporation consequent to change of name was issued by the RoC on April 11, 2022. Our Company’s Corporate 

Identity Number is U85300GJ2021PLC123019. 

 

Change in the Registered Office of our Company 

 

Except as provided below, there have been no changes in the registered office of our Company:  

 

Effective Date Details of change in the address of the 

Registered Office 

Reason for change 

October 19, 2021 The registered office of our Company was 

changed from L-178 Room No. 3508, 

Bhagvatinagar Vasantnagar Township 

Ahmedabad-380060, India to Office No. 402, 

Fourth Floor, Neptune Tower, Ashram Road 

Ahmedabad-380009. 

For operational efficiency. 

April 01, 2023 The registered office of our Company was 

changed from Office No. 402, Fourth Floor, 

Neptune Tower, Ashram Road Ahmedabad-

380009, India to B-408, Fairdeal House, 

Commerce College Road, Shital Kunj Society, 

Vasant Vihar, Navrangpura, Ahmedabad-380009. 

For operational efficiency. 

 

Main objects of our Company 

  

To carry on the business as exhibitors of various goods, services and merchandise and to undertake the necessary 

activities to promote sales of goods, services and merchandise manufactured/dealt with/provided by the Company and 

other entities. 

 

The main object as contained in the Memorandum of Association enable our Company to carry on the business 

presently being carried out by it. 

 

Amendments to our Memorandum of Association 

 

Set out below are the amendments that have been made to our Memorandum of Association, in the last ten year 

preceding the date of this Draft Prospectus.:  

 

Date of change/ 

shareholders’ 

resolution 

Nature of amendment 

March 01, 2022 Clause V of our Memorandum of Association was amended to reflect the increase in the 

authorised share capital of our Company from ₹ 1,00,000/- (Rupees One Lakh Only) 

divided into 10,000 (Ten Thousand) Equity Shares of ₹ 10 (Rupees Ten Only) each to ₹ 

17,00,000/- (Rupees Seventeen Lakhs) divided into 1,70,000 (One Lakh Seventy 

Thousand) Equity shares of ₹ 10 (Rupees Ten Only) each. 
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Date of change/ 

shareholders’ 

resolution 

Nature of amendment 

April 11, 2022 Clause I of our Memorandum of Association was amended to reflect the change in our 

name from ‘Dogo India Private Limited’ to ‘Dogo India Limited’ pursuant to conversion 

of our Company from a private limited company to a public limited company. 

March 12, 2023 Clause III – Object Clause of our Memorandum of Association was amended by aditing 

new activities into the main object. 

May 09, 2023 Clause V of our Memorandum of Association was amended to reflect the increase in the 

authorised share capital of our Company from ₹ 17,00,000/- (Rupees Seventeen Lakhs) 

divided into 1,70,000 (One Lakh Seventy Thousand) Equity shares of ₹ 10 (Rupees Ten 

Only) each to ₹ 21,25,000 (Rupees Twenty One Lakhs Twenty Five Thousands Only) 

divided into 2,12,500 (Two Lakh Twelve Thousand Five Hundred) Equity shares of ₹10 

(Rupees Ten Only) each. 

 

Corporate profile of our Company 

 

For details regarding the description of our Company’s activities, services, products, market, growth, technology, 

managerial competence, standing with reference to prominent competitors, launch of key products or services, entry 

in new geographies or exit from existing markets, major suppliers, distributors and customers, segment, 

capacity/facility creation, capacity built-up, location of manufacturing facilities, marketing and competition, please 

refer to the chapters titled “Our Business”, “Our Management” and “Management’s Discussion and Analysis of 

Financial Position and Results of Operations” on pages 95, 111 and 136 respectively, of this Draft Prospectus. 
 

Major events and milestones  
 

The below table below sets forth some of the major events in the history of our Company:  

 

Calendar Year Details 

2021 Incorporation of our Company. 

2022 Conversion of the Company from Private Limited to Limited 

2023 Change in Object Clause  

 

Awards and Accreditations 

 

As on the date of this Draft Prospectus, our Company does not receive any Awards and Accreditations 

 

Our Holding Company 

 

As on the date of this Draft Prospectus “Dogo Services Private Limited” is holding company. 

 

Our Subsidiary, Associate or Joint ventures of our Company  

 

As on the date of this Draft Prospectus, our Company does not have any subsidiary, Joint venture or associate 

companies.  
 

Significant financial or strategic partnerships 

 

Our Company does not have any significant financial and strategic partners as on the date of this Draft Prospectus. 

 

Time/cost overrun  

 

We have not experienced any time or cost overrun in setting up our projects as on the date of this Draft Prospectus. 
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Capacity/facility creation, location of plants 

 

For details regarding capacity/facility creation and location of plants of our Company, please refer chapter titled “Our 

Business” beginning on page 95. 

 

Defaults or rescheduling/restructuring of borrowings with financial institutions/ banks  

 

There are no defaults or rescheduling/restructuring of borrowings availed by our Company from financial institutions 

or banks or conversion of loans into equity in relation to our Company. 

 

Details regarding material acquisition or divestments of business/ undertakings, mergers, amalgamation, any 

revaluation of assets, etc. in the last ten (10) years.  

 

Our Company has not made any material acquisitions or divestments of any business or undertakings, and has not 

undertaken any mergers, amalgamations or revaluation of assets in the last ten (10) years. 

 

Revaluation of assets 

 

Our Company has neither revalued its assets nor has issued any Equity Shares (including bonus shares) by capitalizing 

any revaluation reserves in the last ten years. 

 

Summary of key agreements 

 

Other material agreements 

 

Our Company has not entered into any other subsisting shareholder’s material agreements other than in the ordinary 

course of business of our Company, as on the date of this Draft Prospectus.  

 

Agreements with our Key Managerial Personnel, Director, Promoter or any other employee 

 

As on the date of this Draft Prospectus there are no agreements entered into by our Key Managerial Personnel or 

Directors or Promoter or any other employee of our Company, either by themselves or on behalf of any other person, 

with any Shareholder or any other third party with regard to compensation or profit sharing in connection with dealings 

in the securities of our Company.  

 

Details of guarantees given to third parties by the Promoter  

 

Other than the guarantees provided by our Promoter in relation to certain of our loans as and when required, our 

Promoter have not given any material guarantees to any third parties as on the date of this Draft Prospectus.  

 
  



 

111 

 
 

OUR MANAGEMENT 

 

In terms of Companies Act and the Articles of Association require that our Board shall comprise of not less than three 

Directors and not more than fifteen Directors, provided that our Shareholders may appoint more than fifteen Directors 

after passing a special resolution in a general meeting. 

 

As on the date of filing this Draft Prospectus, our Company currently has Six (6) Directors on our Board, out of which 

one (1) is Managing Director, one (1) ais Whole -time Directors, Two (2) are Non-Executive Directors including 

woman Director and Two (2) are Independent Directors. Our Company is in compliance with the corporate governance 

laws prescribed under the SEBI Listing Regulations and the Companies Act, 2013 in relation to the composition of 

our Board and constitution of committees thereof. 

 

Board of Directors 

 

The following table sets forth the details of our Board as on the date of filing of this Draft Prospectus: 

 

Name, designation, date of birth, address, 

occupation, current term, nationality, period of 

directorship and DIN 

Age (in 

years) 
Other directorships 

Sohan Lal Chouhan 

 

Designation: Managing Director and Chief Finance 

Officer 

 

Date of birth: February 20, 1987 

 

Address: 02, New Nehru Nagar, Sheoganj, Sirohi – 

307027, Rajasthan, India. 

 

Occupation: Business 

 

Current term: Five (5) years with effect from April 

04, 2023 to April 03, 2028 

 

Nationality: Indian  

 

DIN: 09191919 

36 1. Dogo Services Private Limited  

Hansha Kumari 

 

Designation: Chairman and Non-Executive Director  

 

Date of birth: August 13, 1994 

 

Address: New Neharu Nagar, Gali No. 2, Sheoganj 

Sirohi- 307027, Rajasthan, India. 

 

Occupation: Business 

 

Nationality: Indian  

 

Period of Directorship: From April 04, 2023 

 

DIN: 09361487 

28 1. Dogo Services Private Limited 

Dilip Kumar 

 

36 Nil 



 

112 

 
 

Name, designation, date of birth, address, 

occupation, current term, nationality, period of 

directorship and DIN 

Age (in 

years) 
Other directorships 

Designation: Whole-time Director  

 

Date of birth: January 10, 1987 

 

Address: House No. 2/439, Kudi Bhagtasni 

Housing Board, Jodhpur, Rajasthan - 342005, India 

 

Occupation: Business 

 

Current term: Five (5) years with effect from April 

04, 2023 to April 03, 2028 and liable to retire by 

rotation. 

 

Nationality: Indian  

 

DIN: 09361954 

Rajkumar Sheshmal Jain 

 

Designation: Non-Executive Director  

 

Date of birth: April 10, 1967 

 

Address: Flat No.202,2nd Floor, Mantri Corner 

Sayani Road, Opp. Parel S.T.depot, VTC 

Elphinston, Mumbai -400025, Maharashtra, India. 

 

Occupation: Service  

 

Current term: Five (5) years with effect from April 

04, 2023 to April 03, 2028.  

 

Nationality: Indian  

 

DIN: 09471778 

55 

 

Nil 

 

Seema Kumari 

 

Designation: Independent Director  

 

Date of birth: May 01, 1993 

 

Address:  Nathu Lal, Madhav School ke Pass, Suthar 

Vas, Gadhava Coloni, Pindwara, Sirohi, Rajasthan – 

307022, India. 

 

Occupation: Professional  

 

Current term: Five (5) years with effect from April 

04, 2023 to April 03, 2028 

 

Nationality: Indian  

 

DIN:09678140 

29 

 

Nil 
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Name, designation, date of birth, address, 

occupation, current term, nationality, period of 

directorship and DIN 

Age (in 

years) 
Other directorships 

Mahipal Singh Rathore 

 

Designation: Independent Director  

 

Date of birth: May 05, 1987 

 

Address: Dalpat Singh Rathore, New Neharu Nagar, 

Gali No.-2, Sheoganj, Sirohi, Rajasthan - 307027, 

India. 

 

Occupation: Professional 

 

Current term: Five (5) years with effect from April 

04, 2023 to April 03, 2028 

 

Nationality: Indian  

 

DIN: 09678184 

35 Nil 

 

Brief profiles of our Directors 

 

Sohan Lal Chouhan is the Managing Director and Chief Financial Officer of the Company. Hedo not possess formal 

education. He has more than 5 years of experience in dealing in business of Healthcare Industry. . He is the founder 

of our Company. He has been the main guiding force behind the growth and business strategy of our Company. He is 

currently responsible for the overall management of the Company. 

 

Hansha Kumari is a Non- Executive Director in our Company. She has been associated with our Company last one 

year. She is also appointed as the chair person in the company.  

 

Dilip Kumar is an Executive director of the Company. He was appointed on the Board as Whole Time Director for 

the company with effect from April 04. 2023. He has an experience of 1 years in Health Care industry. He looks after 

the sales and receivables of the Company. 

 

Rajkumar Sheshmal Jain is the Non-Executive Director of our Company. He holds Bachelor of Homoeopathic 

Medicine and Surgery from University of Poona. He was appointed on the Board as Non-Executive Director of the 

compnay with effect from April 04, 2023. 

 

Mahipal Singh Rathore is an Independent Director of our Company. He holds master’s degree in Human Resources 

Development and Management, Narsee Monjee Institute of Management Studies Mumbai. He was appointed on the 

Board as Non-Executive Independent Director of the company with effect from April 04, 2022.  

 

Seema Kumari is an Independent Director of our Company. She was appointed on the Board as Non-Executive 

Independent Director of the Company with effect from April 04, 2023. She holds Master of Arts from Mohanlal 

Sukhadia University of Udaipur.  

 

Relationship between our Directors and Key Managerial Personnel  

 

Except as mentioned below, none of our other Directors are related to each other or to any of our Key Managerial 

Personnel:  

 

Name of the Director  Related  Nature of Relationship 

Sohan Lal Chouhan Hansha Kumari Spouse  
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Sohan Lal Chouhan Dilip Kumar Brother-in-law 

Hansha Kumari Sohan Lal Chouhan Spouse  

Hansha Kumari Dilip Kumar  Brother 

Dilip Kumar  Hansha Kumari Sister 

 

Arrangement or understanding with major shareholders, customers, suppliers or others. 

 

None of our Directors have been nominated, appointed or selected pursuant to any arrangement or understanding with 

our major Shareholders, customers, suppliers or others.  

 

Service contracts with Directors 

 

Our Company has not entered into any service contracts with our Directors which provide for benefits upon the 

termination of their employment.  

 

Terms of appointment of our Managing Director and Whole-time Directors 

 

1. Sohan Lal Chouhan, Managing Director  

 

Our Board of Directors in its meeting held on April 04, 2023, and our Shareholders in their extra ordinary general 

meeting held on April 04, 2023, approved the appointment of Sohan Lal Chouhan as the Managing Director of our 

Company for a period of 5 years with effect from April 04, 2023 up to April 03, 2028. Sohan Lal Chouhan will be 

entitled to get remuneration as set out below: 

 

• Salary of ₹ 50,000 per month; 

• Contributions to provident fund, leave encashment and payment of gratuity as per the rules of the 

company; 

• Such other allowances, perquisites, amenities, facilities, and benefits as approved by our Board.  

 

2. Dilip Kumar, Whole-time Director  

 

Our Board of Directors in its meeting held on April 04, 2023, and our Shareholders in their extra ordinary general 

meeting held on April 04, 2023, approved the appointment of Dilip Kumar as a Whole -time Director of our 

Company for a period of 5 years with effect from April 04, 2023 upto April 03, 2028. Dilip Kumar will be entitled 

to get remuneration as set out below: 

 

• Salary of ₹ 30,000 per month; 

• Contributions to provident fund, leave encashment and payment of gratuity as per the rules of the 

company; 

• Such other allowances, perquisites, amenities, facilities, and benefits as approved by our Board.  

 

Remuneration/ Compensation to our Directors from our Company  

 

(a) Executive Directors  

 

The following table sets forth the details of the remuneration/ compensation paid by our Company to our Executive 

Directors for the Fiscal 2022:  

(in ₹ lakhs) 

Sr. No. Name of the Executive Director 

 

Remuneration  

 

1.  Sohan Lal Chouhan - 

2.  Dilip Kumar - 
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(b) Non-Executive Director and Independent Directors 

 

Pursuant to a resolution of our Board dated April 04, 2023, our Non – Executive Director and Independent Directors 

are entitled to receive sitting fees of ₹ 2,500 for attending each Board meeting and ₹ 2,500 for attending committee 

meeting Further, details of the sitting fees paid to our Independent Directors in the Fiscal 2022 are set forth below: 

 

Sr. No. Name of the Non – Executive Director and Independent Director  Remuneration 

1.  Hansha Kumari NIL 

2.  Rajkumar Sheshmal Jain NIL 

3.  Seema Kumari NIL 

4.  Mahipal Singh Rathore NIL 

 

Payment or benefit to Directors of our Company  

 

Except as disclosed in this Draft Prospectus, no amount or benefit has been paid or given within the two preceding 

years or is intended to be paid or given to any of the Executive Directors except the normal remuneration for services 

rendered as a Director of our Company. Additionally, there is no contingent or deferred compensation payable to any 

of our directors. 

 

Loan to Directors  

 

There are no loans that have been availed by the Directors from our Company that are outstanding as of the date of 

this Draft Prospectus. 

 

Bonus or profit-sharing plan for our Directors 

There is no bonus or profit-sharing plan for the Key Management Personnel of our Company. 

Shareholding of our Directors and Key Managerial Personnel in our Company 

 

Our Articles of Association do not require our directors to hold any qualification shares.  

 

Except as disclosed below, as on the date of this Draft Prospectus, none of our Directors and Key Managerial Personnel 

hold any Equity Shares in our Company: 

 

Sr. No. Name of Director / KMP Number of Equity % of the Pre – Issue 

Equity Share Capital  

Directors  

5. 1. Sohan Lal Chouhan 49,850 3.28% 

6. 2.  Hansha Kumari 25 Negligible 

7. 3. Dilip Kumar 25 Negligible 

Key Management Personnel  

8. 4. Sohan Lal Chouhan 49,850 3.28% 

 

Borrowing Powers 

 

In accordance with our Articles of Association and subject to the provisions of the Companies Act, 2013, and pursuant 

to a resolution of the Shareholders of our Company passed in their extraordinary general meeting held on April 04, 

2023, in accordance with Section 180 of the Companies Act, 2013, our Board is authorised to borrow such sums of 

money from time to time, with or without security, on such terms and conditions as it may consider fit notwithstanding 

that the amount to be borrowed together with the amount already borrowed by our Company (apart from temporary 

loans obtained from our Company’s bankers in the ordinary course of business) exceeds the aggregate of the paid up 

capital and free reserves of our Company provided that the total amount borrowed by our Board and outstanding at 
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any point of time shall not exceed ₹100 Crore. 

 

Interest of Directors 

 

All Directors may be deemed to be interested to the extent of reimbursement of expenses payable to them, if any and 

the remuneration payable to such Directors as decided by the Board from time to time. Our Executive Directors are 

interested to the extent of remuneration, payable to them for services rendered as an officer or employee of our 

Company. Our Non-Executive and Independent Directors are interested to the extent of the sitting fees.  

 

Our Directors, may also be regarded as interested in Equity Shares held by them, if any, or that may be subscribed by 

and allotted to their relatives, or the entities with which they are associated as promoters, directors, partners, 

proprietors or trustees or to the companies, firms and trust, in which they are interested as directors, promoters, 

members, partners and trustees, pursuant to the Issue and to the extent of any dividend payable to them and other 

distributions in respect of the Equity Shares. Our Independent Directors are not holding any Equity Shares in our 

Company. 

 

There is no material existing or anticipated transaction whereby Directors will receive any proceeds from the Net 

Issue. 

 

Interest of Directors in the promotion and formation of our Company 

 

As on the date of this Draft Prospectus, except for Sohan Lal Chouhan, who is the Managing Director and Chief 

Finance Officer of our Company, none of our other Directors and Key Managerial Personnel are interested in the 

promotion of our Company. For further details, see “Our Promoter and Promoter Group” on page 124. 

 

Interest in property  

 

Our directors do not have any interest in any property acquired or proposed to be acquired by or of our Company. 

 

Our Directors do not have any interest in any transaction by our Company for acquisition of land, construction of 

building or supply of machinery.  

 

Business interest 

 

Except as stated in “Restated Financial Statements” beginning on page 131 and as disclosed in this section, our 

Directors do not have any other interest in our business.  

 

Confirmations 

 

Our Directors are not, and have not, during the five years preceding the date of this Draft Prospectus, been on our 

board of any listed company whose shares have been or were suspended from being traded on the BSE or NSE during 

their term of directorship in such company. 

 

None of our Directors have been or are directors on our board of listed companies which have been or were delisted 

from any stock exchange(s) during their term of directorship in such company. 

 

None of our Directors have been declared a fugitive economic offender in accordance with the Fugitive Economic 

Offenders Act, 2018. 

 

None of our Directors have been identified as Wilful Defaulters or a Fraudulent Borrower, as defined under the RBI 

guidelines/master circulars on Wilful Defaulters and Fraudulent Borrowers.  

 

No consideration, either in cash or shares or in any other form have been paid or agreed to be paid to any of our 

Directors or to the firms, trusts or companies in which they have an interest in, by any person, either to induce him to 

become or to help him qualify as a Director, or otherwise for services rendered by him or by the firm, trust or company 
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in which he is interested, in connection with the promotion or formation of our Company. 

 

Changes to our Board in the last three years  

 

The changes in our Board in the last three years immediately preceding the date of this Draft Prospectus are as follows:  

 

Name of Director Date of Change Reasons 

Hansha Kumari October 18, 2021 Appointed as Additional Director 

Dilip Kumar October 18, 2021 Appointed as Additional Director 

Rajkumar Sheshmal Jain January 28, 2022 Appointed as Additional Director  

Seema Kumari July 19, 2022 Appointed as Additional Director 

Mahipal Singh Rathore July 19, 2022 Appointed as Additional Director 

Sohan Lal Chouhan April 04, 2023 Appointed as Managing Director 

Hansha Kumari April 04, 2023 Regularisation as Chairman & Non-Executive 

Director 

Dilip Kumar April 04, 2023 Regularisation as Whole Time Director 

Rajkumar Sheshmal Jain April 04, 2023 Regularisation as Non-Executive Director 

Seema Kumari April 04, 2023 Regularisation as Independent Director 

Mahipal Singh Rathore April 04, 2023 Regularisation as Independent Director 

 

Corporate Governance 

 

The provisions of the Companies Act, 2013 along with the SEBI Listing Regulations, with respect to corporate 

governance, will be applicable to our Company immediately upon the listing of the Equity Shares on the Stock 

Exchanges. Our Company is in compliance with the requirements of the applicable regulations in respect of corporate 

governance in accordance with the SEBI Listing Regulations, and the Companies Act, 2013, pertaining to the 

constitution of our Board and committees thereof.  

 

Our Company undertakes to take all necessary steps to continue to comply with all the requirements of the SEBI 

Listing Regulations and the Companies Act, 2013. 

 

Committees of our Board of Directors 

 

In addition to the committees of our Board of Directors detailed below, our Board of Directors may, from time to time 

constitute committees for various functions. 

 

Audit Committee 

 

The Audit Committee was constituted by a meeting of our Board held on April 04, 2023. The members of the Audit 

Committee are:  

 

Name of Director Position in the Committee Designation 

Ms. Seema Kumari Chairperson Independent Director 

Mr. Mahipal Singh Rathore Member Independent Director 

Mr. Sohan Lal Chouhan Member Managing Director  

 

The Company Secretary of our Company shall serve as the secretary of the Audit Committee. The scope and functions 

of the Audit Committee are in accordance with Section 177 of the Companies Act, 2013 and Regulation 18 of the 

SEBI Listing Regulations. The terms of reference of the Audit Committee are as follows:  

 

A. Powers of Audit Committee  

 

The Audit Committee shall have powers, including the following:  

1. to investigate any activity within its terms of reference 
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2. to seek information from any employee 

3. to obtain outside legal or other professional advice;  

4. management discussion and analysis of financial condition and results of operations; 

5. to secure attendance of outsiders with relevant expertise, if it considers necessary as may be prescribed under the 

Companies Act, 2013 (together with the rules thereunder) and SEBI Listing Regulations; and  

6. to have full access to information contained in records of Company. 

 

Role of Audit Committee  

 

The role of the Audit Committee shall include the following:  

 

1) Overseeing the Company’s financial reporting process and disclosure of its financial information to ensure that 

its financial statements are correct, sufficient and credible;  

2) Recommending to the Board the appointment, re-appointment, replacement, remuneration and terms of 

appointment of the statutory auditors of the Company;  

3) Reviewing and monitoring the statutory auditor’s independence and performance, and effectiveness of audit 

process;  

4) Approving payments to the statutory auditors for any other services rendered by the statutory auditors;  

5) Reviewing, with the management, the annual financial statements and auditor’s report thereon before submission 

to the Board for approval, with particular reference to:  

a. Matters required to be included in the Director’s Responsibility Statement to be included in the Board’s report 

in terms of clause (c) of sub-section 3 of Section 134 of the Companies Act;  

b. Changes, if any, in accounting policies and practices and reasons for the same;  

c. Major accounting entries involving estimates based on the exercise of judgment by management;  

d. Significant adjustments made in the financial statements arising out of audit findings;  

e. Compliance with listing and other legal requirements relating to financial statements;  

f. Disclosure of any related party transactions; and vii. Qualifications and modified opinions in the draft audit 

report.  

6) Reviewing, with the management, the quarterly, half-yearly and annual financial statements before submission 

to the Board for approval;  

7) Reviewing, with the management, the statement of uses/ application of funds raised through an issue (public 

issue, rights issue, preferential issue, etc.), the statement of funds utilised for purposes other than those stated in 

the offer document/ prospectus/ notice and the report submitted by the monitoring agency monitoring the 

utilisation of proceeds of a public or rights issue and making appropriate recommendations to the Board to take 

up steps in this matter. This also includes monitoring the use/application of the funds raised through the proposed 

initial public offer by the Company;  

8) Approval or any subsequent modifications of transactions of the Company with related parties and omnibus 

approval for related party transactions proposed to be entered into by the Company subject to such conditions as 

may be prescribed;  

9) Scrutiny of inter-corporate loans and investments;  

10) Valuation of undertakings or assets of the Company, wherever it is necessary;  

11) Evaluation of internal financial controls and risk management systems;  

12) Establishing a vigil mechanism for directors and employees to report their genuine concerns or grievances; (m) 

Reviewing, with the management, the performance of statutory and internal auditors, and adequacy of the internal 

control systems;  

13) Reviewing the adequacy of internal audit function if any, including the structure of the internal audit department, 

staffing and seniority of the official heading the department, reporting structure coverage and frequency of 

internal audit;  

14) Discussing with internal auditors on any significant findings and follow up thereon;  

15) Reviewing the findings of any internal investigations by the internal auditors into matters where there is 

suspected fraud or irregularity or a failure of internal control systems of a material nature and reporting the matter 

to the Board;  

16) Discussing with statutory auditors before the audit commences, about the nature and scope of audit as well as 

post-audit discussion to ascertain any area of concern;  
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17) Looking into the reasons for substantial defaults in the payment to the depositors, debenture holders, shareholders 

(in case of non-payment of declared dividends) and creditors;  

18) Reviewing the functioning of the whistle blower mechanism;  

19) Approving the appointment of the chief financial officer or any other person heading the finance function or 

discharging that function after assessing the qualifications, experience and background, etc. of the candidate;  

20) ensuring that an information system audit of the internal systems and process is conducted at least once in two 

years to assess operational risks faced by the Company;  

21) Reviewing the utilization of loans and/ or advances from/investment by the holding company in any subsidiary 

exceeding ₹10,000 lakhs or 10% of the asset size of the subsidiary, whichever is lower including existing loans 

/ advances / investments;  

22) Considering and commenting on the rationale, cost-benefits and impact of schemes involving merger, demerger, 

amalgamation etc., on the Company and its shareholders; and  

23) Such roles as may be delegated by the Board and/or prescribed under the Companies Act, 2013 and SEBI Listing 

Regulations or other applicable law. 

24) Carrying out any other functions as is mentioned in the terms of reference of the audit committee or containing 

into SEBI (LODR) Regulations 2015. 

 

Further, the audit committee shall mandatorily review the following information:  

 

1) management discussion and analysis of financial condition and results of operations;  

2) statement of significant related party transactions (as defined by the audit committee), submitted by management;  

3) management letters / letters of internal control weaknesses issued by the statutory auditors;  

4) internal audit reports relating to internal control weaknesses; and  

5) the appointment, removal and terms of remuneration of the chief internal auditor shall be subject to review by 

the audit committee.  

6) statement of deviations:  

a. quarterly statement of deviation(s) including report of monitoring agency, if applicable, submitted to stock 

exchange(s) in terms of Regulation 32(1) of the SEBI ICDR Regulations.  

b. annual statement of funds utilized for purposes other than those stated in the offer document/prospectus/notice 

in terms of Regulation 32(7) of the SEBI ICDR Regulations.  

 

Nomination and Remuneration Committee  

 

The Nomination and Remuneration Committee was constituted by a meeting of our Board held on April 04, 2023. 

The members of the Nomination and Remuneration Committee are:  

 

Name of Director Position in the Committee Designation 

Ms. Seema Kumari Chairperson Independent Director  

Mr. Mahipal Singh Rathore Member Independent Director  

Ms. Hansha Kumari Member  Chairman & Non- Executive Director  

 

The Company Secretary of our Company shall serve as the secretary of the Nomination and Remuneration Committee. 

The scope and functions of the Nomination and Remuneration Committee are in accordance with Section 178 of the 

Companies Act, 2013 and Regulation 19 of the SEBI Listing Regulations. The terms of reference of the Nomination 

and Remuneration Committee are as follows:  

 

1) formulating the criteria for determining qualifications, positive attributes and independence of a director and 

recommend to the Board a policy relating to the remuneration of the directors, key managerial personnel and 

other employees;  

2) For the appointment of an independent director, the committee shall evaluate the balance of skills, knowledge 

and experience on the Board and on the basis of such evaluation, prepare a description of the role and capabilities 

required of an independent director. The person recommended to the board of directors of the Company for 

appointment as an independent director shall have the capabilities identified in such description. For the purpose 

of identifying suitable candidates, the Committee may:  
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a. use the services of external agencies, if required,  

b. consider candidates from a wide range of backgrounds, having due regard to diversity, and  

c. consider the time commitments of the candidates;  

3) formulation of criteria for evaluation of the performance of independent directors and the Board;  

4) devising a policy on diversity of our Board;  

5) identifying persons, who are qualified to become directors or who may be appointed in senior management in 

accordance with the criteria laid down, recommending to the Board their appointment and removal and carrying 

out evaluation of every director’s performance;  

6) determining whether to extend or continue the term of appointment of the independent director, on the basis of 

the report of performance evaluation of independent directors;  

7) recommending remuneration of executive directors and any increase therein from time to time within the limit 

approved by the members of our Company;  

8) recommending remuneration to non-executive directors in the form of sitting fees for attending meetings of the 

Board and its committees, remuneration for other services, commission on profits;  

9) recommending to the Board, all remuneration, in whatever form, payable to senior management;  

10) performing such functions as are required to be performed by the compensation committee under the SEBI (Share 

Based Employee Benefits and Sweat Equity) Regulations, 2021, as amended;  

11) engaging the services of any consultant/professional or other agency for the purpose of recommending 

compensation structure/policy;  

12) analyzing, monitoring and reviewing various human resource and compensation matters;  

13) reviewing and approving compensation strategy from time to time in the context of the then current Indian market 

in accordance with applicable laws;  

14) framing suitable policies and systems to ensure that there is no violation, by an employee of any applicable laws 

in India or overseas, including:  

a. The SEBI (Prohibition of Insider Trading) Regulations, 2015, as amended; or  

b. The SEBI (Prohibition of Fraudulent and Unfair Trade Practices relating to the Securities Market) 

Regulations, 2003, as amended; and  

15) performing such other functions as may be delegated by the Board and/or prescribed under the SEBI Listing 

Regulations, Companies Act, each as amended or other applicable law.  

 

Stakeholders’ Relationship Committee  

 

The Stakeholders’ Relationship Committee was constituted by a meeting of our Board held on April 04, 2023. The 

members of the Stakeholders’ Relationship Committee are: 

  

Name of Director Position in the Committee Designation 

Ms. Seema Kumari Chairperson Independent Director  

Mr. Mahipal Singh Rathore Member Independent Director 

Ms. Hansha Kumari Member Chairman & Non- Executive Director 

 

The Company Secretary of our Company shall serve as the secretary of the Stakeholders’ Relationship Committee. 

The scope and functions of the Stakeholders’ Relationship Committee are in accordance with Section 178 of the 

Companies Act, 2013 and Regulation 20 of the SEBI Listing Regulations. The terms of reference of the Stakeholders’ 

Relationship Committee are as follows:  

 

1) Resolving the grievances of the security holders of the Company including complaints related to 

transfer/transmission of shares, non-receipt of annual report, non-receipt of declared dividends, issue of 

new/duplicate certificates, general meetings etc; 

2) Review of measures taken for effective exercise of voting rights by shareholders; 

3) Review of adherence to the service standards adopted by the Company in respect of various services being 

rendered by the Registrar & Share Transfer Agent; 

4) Review of the various measures and initiatives taken by the Company for reducing the quantum of unclaimed 

dividends and ensuring timely receipt of dividend warrants/annual reports/statutory notices by the shareholders 

of the company; 
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5) Formulation of procedures in line with the statutory guidelines to ensure speedy disposal of various requests 

received from shareholders from time to time;  

6) To approve, register, refuse to register transfer or transmission of shares and other securities; 

7) To issue duplicate share or other security(ies) certificate(s) in lieu of the original share/security(ies) certificate(s) 

of the Company; 

8) To approve the transmission of shares or other securities arising as a result of death of the sole/any joint 

shareholder; 

9) To dematerialize or rematerialize the issued shares;  

10) Ensure proper and timely attendance and redressal of investor queries and grievances; 

11)  Carrying out any other functions contained in the Companies Act, 2013 and/or equity listing agreements (if 

applicable), as and when amended from time to time; and 

12) To perform such functions as may be delegated by the Board and to further delegate all or any of its power to 

any other employee(s), officer(s), representative(s), consultant(s), professional(s), or agent(s).  

13) Such terms of reference as may be prescribed under the Companies Act, 2013 and SEBI Listing Regulations or 

other applicable law  

 

Management organisation chart 

Key Management Personnel 

 

For details in relation to the biographies of our Executive Directors and Chief Financial Officer, see “– Brief profiles 

of our Directors” on page113. The details of the Key Managerial Personnel of our Company are as follows:  

 

Khusboo Goyal is the Company Secretary and Compliance Officer of our Company. She has been appointed as 

Company Secretary with effect from April 04, 2022. She holds a master’s degree in commerce from Veer Narmad 

South Gujarat University. She is also a member of the Institute of Company Secretaries of India. She has an experience 

of more than 3 years in corporate advisory & secretarial compliance, data analysis and financial analysis.  

 

All the Key Managerial Personnel are permanent employees of our Company.  

 

Relationship among Key Management Personnel and Directors 

 

Except as mentioned below, none of our Key Managerial Personnel are related to each other or to the Directors of our 

Company:  

Board of 
Directors

Sohan Lal 
Chouhan

(MD)

Hansha Kumari

(C&NED)

Sohan Lal 
Chouhan

(CFO)

Dilip Kumar

(NED)

Rajkumar 
Sheshmal Jain

(NED)

Seema Kumari

(ID)

Mahipal Singh 
Rathore

(ID)
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Name of the Director  Related  Nature of Relationship 

Sohan Lal Chouhan Hansha Kumari Spouse  

Sohan Lal Chouhan Dilip Kumar Brother-in-law 

Hansha Kumari Sohan Lal Chouhan Spouse  

 

Arrangements and understanding with major shareholders, customers and suppliers 

 

None of our Key Managerial Personnel have been selected pursuant to any arrangement or understanding with any 

major Shareholders, customers or suppliers of our Company, or others.  

 

Shareholding of the Key Management Personnel 

 

Except as disclosed in “-Shareholding of our Directors and Key Managerial Personnel in our Company” on page 115, 

none of our other Key Management Personnel hold any Equity Shares in our Company.  

 

Retirement and termination benefits 

 

Our Key Managerial Personnel have not entered into any service contracts with our Company which include 

termination or retirement benefits. Except statutory benefits upon termination of their employment in our Company 

or superannuation, none of the Key Managerial Personnel is entitled to any benefit upon termination of employment 

or superannuation.  

 

Contingent and deferred compensation payable to Key Managerial Personnel 

 

As on the date of this Draft Prospectus, there is no contingent or deferred compensation which accrued to our Key 

Managerial Personnel for Fiscal 2022, which does not form part of their remuneration for such period.  

 

Bonus or profit-sharing plan of the Key Managerial Personnel 

 

Our Company has no bonus or profit-sharing plan in which the Key Managerial Personnel participate.  

 

Interest of our Key Management Personnel 

 

The Key Management Personnel of our Company do not have any interest in our Company other than to the extent of 

the remuneration or benefits to which they are entitled to as per their terms of appointment and reimbursement of 

expenses incurred by them during the ordinary course of their service.  

 

The Key Management Personnel may also be deemed to be interested in the Equity Shares, if any, held by them, and 

dividend payable to them and other distributions in respect of Equity Shares held by them, if any.  

 

Further, our Key Management Personnel may be deemed to be interested to the extent as disclosed in “-Interest of 

Directors” on page 116. 

 

Changes in the Key Management Personnel in last three years  

 

Except as mentioned below, and as specified in “Our Management - Changes to our Board in the last three years” 

on page 117, there have been no changes in the Key Managerial Personnel in the last three years: 

 

Name Designation Date of change Nature of change 

Khusboo Goyal Company Secretary  April 04, 2023 Appointment as Company 

Secretary  

Sohan Lal Chouhan Chief Financial 

Officer 

 April 04, 2023 Appointment as Chief Financial 

Officer 
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The rate of attrition of our Key Managerial Personnel is not high in comparison to the industry in which we operate. 

 

Payment or benefits to the Key Management Personnel (non-salary related) 

 

No non-salary amount or benefit has been paid or given or is intended to be paid or given to any of our Company’s 

officers and Key Management Personnel within the two preceding years from the date of filing of this Draft 

Prospectus, other than in the ordinary course of their employment. 

 

Employees Stock Options  

 

For details of the ESOP Plan of our Company, see “Capital Structure” on page 62. 
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OUR PROMOTER AND PROMOTER GROUP 

 

Our Promoters 

 

As on the date of this Draft Prospectus, the Promoters of our Company is Dogo Services Private Limited and Sohan 

Lal Chouhan. 

 

As on date of this Draft Prospectus, our Promoters in aggregate, hold 15,20,455 Equity Shares in our Company, 

representing 99.99% of the pre-Issue issued, subscribed and paid-up Equity Share capital of our Company.  

 

For details of the build-up of shareholding of the Promoter in our Company, see “Capital Structure – History of the 

Equity Share capital held by our Promoter” on page  

 

Details of our Corporate Promoter are as follows: 

 

Dogo Services Private Limited (DSPL) 

 

1) Corporate Information 

  

Dogo Services Private Limited (DSPL) was originally incorporated as a private company under the provisions of the 

Companies Act, 2013 and certificate of incorporation was issued by the Registrar of Companies, Central Registration 

Centre, Ahmedabad on October 28, 2021. The registered office of the company located at 178/3508, Bhagawatinagar 

GHB Oganaj, Gota, Daskroi Ahmedabad - 380060, Gujarat, India. The Corporate Identification Number of the 

company is U74999GJ2021PTC126829. 

 

2) Business Information  

 

A. To carry on the business as exhibitors of various goods, services and merchandise and to undertake the necessary 

activities to promote sales of goods, services and merchandise manufactured/dealt with/provided by the Company and 

other entities. 

 

B. To act as broker, trader, commission agent, C & F agent, shipper, distributor, representative, franchiser, consultant, 

collaborator, stockiest, liaison, job worker, export house of goods, merchandise and services of all grades, 

specifications, descriptions, applications, modalities, fashions, including by-products, spares or accessories thereof, 

on retail as well as on wholesale basis. 

 

C. To carry on in India the business of marketing, promoting, advertising franchising or dealing in any of the above 

activities both in internal and external markets, on digital media or any other online or digital means, on its own or 

through any sort or nature and to appoint sub franchisers etc., for any of the above purposes, in India or elsewhere and 

marketing through online marketing, digital marketing in various sites. 

 

3) Promoter of our Corporate Promoter 

 

As on the date of this Draft Prospectus, The Promoters of DSPL are as following: 

 

• Sohan Lal Chouhan 

• Hansha Kumari 

 

4) Director of our Corporate Promoter 

 

As on the date of this Draft Prospectus, The Directors of DSPL are as following: 

 

Sr. No. Name of Director Designation of Director 

1. Sohan Lal Chouhan Executive Director 
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2. Hansha Kumari Executive Director 

 

5) Capital structure and shareholding pattern of our corporate Promoter 

 

As on the date of this Draft Prospectus, The Shareholder of DSPL are as follows: 

 

Sr. No. Name of Shareholders No. of Shares % of Share Holding 

1. Sohan Lal Chouhan 999 99.99% 

2. Hansha Kumari 01 0.01% 

 Total 1,000 100% 

 

6) Details of change in control of DSPL 

 

There has been no change in the control of DSPL in the last three years preceding the date of this Draft Prospectus. 

 

Details of our Individual Promoter are as follows: 

 
 

Sohan Lal Chouhan 

 

Sohan Lal Chouhan, aged 36 years, is our Promoter and is also the Managing Director 

of our Company. For the complete profile of Sohan Lal Chouhan, i.e., his date of 

birth, residential address, educational qualifications, professional experience, 

business and other activities, positions / posts held in the past and other directorships, 

see “Our Management” on page 111. 

 

His permanent account number is APEPC7133D 

 

Our Company confirms that the permanent account number, bank account number, passport number, aadhaar number 

and driving license number of our Promoter shall be submitted to the Stock Exchange at the time of filing of this Draft 

Prospectus. 

 

DECLARATION 

 

1. We confirm that the Permanent Account Number, Bank Account number, Company Registration Number and the 

address of the Central Registration Centre, Registrar of Companies, Ahmedabad where DSPL is registered, of our 

Promoter shall be submitted at the time of filing of the Draft Prospectus with the Stock Exchange. 

 

2. Our Promoter and the members of our Promoter Group have confirmed that they have not been identified as wilful 

defaulters or fraudulent borrowers by the RBI or any other governmental authority.  

 

3. Our Promoter has not been declared as a fugitive economic offender under the provisions of section 12 of the 

Fugitive Economic Offenders Act, 2018.  

 

4. No violations of securities law have been committed by our Promoter or members of our Promoter Group or any 

Group Companies in the past or is currently pending against him. None of (i) our Promoter and members of our 

Promoter Group or persons in control of or on the boards of bodies corporate forming part of our Group Companies 

(ii) the Companies with which any of our Promoter are or were associated as a promoter, director or person in control, 

are debarred or prohibited from accessing the capital markets or restrained from buying, selling, or dealing in securities 

under any order or directions passed for any reasons by the SEBI or any other authority or refused listing of any of 

the securities issued by any such entity by any stock exchange in India or abroad. 
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CHANGE IN CONTROL OF OUR COMPANY 

 

Except for DSPL and Sohan Lal Chouhan, which hold 99.99% of the total issued and paid-up share capital of our 

Company as on date of draft prospectus, there has not been any change in the management or control of our Company 

during the last years preceding the date of this Draft Prospectus. For further details, see “Capital Structure – 

Shareholding of our Promoter” beginning on page 62 of the Draft Prospectus. 

 

INTEREST OF OUR PROMOTER 

 

Our Promoters does not have any interest in our Company except to the extent of equity shares held by her or her 

relatives and associates or held by the companies, firms and trusts in which she is interested as director, member, 

partner, and / or trustee, and to the extent of benefits arising out of such shareholding. For further details please see 

the chapters titled “Capital Structure”, “Restated Financial Statements” and “Our Management” beginning on pages 

62, 131 and 111 of this Draft Prospectus. 

 

Except as stated otherwise in this Draft Prospectus, we have not entered into any contract, agreements or arrangements 

in which our Promoter is directly or indirectly interested and no payments have been made to them in respect of the 

contracts, agreements or arrangements which are proposed to be made with them including the properties purchased 

by our Company and development rights entered into by our Company other than in the normal course of business. 

For further details, please see chapter titled “Restated Financial Statements” beginning on page 131 of this Draft 

Prospectus. 

 

Interest of Promoters in the Promotion of our Company 

 

Our Company is currently promoted by the Promoter in order to carry on its present business. Our Promoters is 

interested in our Company to the extent of their shareholding and directorship in our Company and the dividend 

declared, if any, by our Company. 

 

Interest of Promoter in the Property of our Company 

 

Except as stated in the heading titled “Properties” under the chapter titled “Our Business” and “Restated Financial 

Statements” beginning on page 95 and 131 respectively, of this Draft Prospectus, our Promoter has confirmed that 

The does not have any interest in any property acquired by our Company within three years preceding the date of this 

Draft Prospectus or proposed to be acquired by our Company as on the date of this Draft Prospectus. 

 

Further, other than as mentioned in the chapter titled “Our Business” beginning on page 95 of this Draft Prospectus 

our Promoter does not have any interest in any transactions in the acquisition of land, construction of any building or 

supply of any machinery. 

 

Interest in our Company arising out of being a member of a firm or company 

 

Our Promoter is not interested as member of a firm or company, and no sum has been paid or agreed to be paid to her 

or to such firm or company in cash or shares or otherwise by any person either to induce such person to become, or 

qualify him as a director, or otherwise for services rendered by him or by such firm or company in connection with 

the promotion or formation of our Company. 

 

Interest in our Company other than as Promoters 

 

Except as mentioned in this chapter and chapters titled “Our Business”, “History and Certain Corporate Matters”, 

“Our Management” and “Restated Financial Statements” beginning on pages 95, 108, 111 and 131, respectively, our 

Promoter does not have any other interest in our Company. 

 

COMMON PURSUITS OF OUR PROMOTER 
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Except as disclosed above, our Promoter is not involved with any ventures which are in the same line of activity or 

business as that of our Company. 

 

BUSINESS INTERESTS 

 

Our Promoters is not interested as a member of a firm or company, and no sum has been paid or agreed to be paid to 

our Promoter or to such firm or company in cash or shares or otherwise by any person for services rendered by it or 

by such firm or company in connection with the promotion or formation of our Company. 

 

Our Company has not entered into any contract, agreements or arrangements during the preceding two years from the 

date of filing of this Draft Prospectus or proposes to enter into any such contract in which our Promoter is directly or 

indirectly interested and no payments have been made to it in respect of the contracts, agreements or arrangements 

which are proposed to be made with it. 

 

PAYMENT OF AMOUNTS OR BENEFITS TO THE PROMOTER OR PROMOTER GROUP DURING 

THE LAST TWO YEARS 

 

Except as stated in the chapter titled “Restated Financial Statements” beginning on page 131 of this Draft Prospectus, 

there has been no payment of benefits to our Promoter or Promoter Group during the two years preceding the date of 

this Draft Prospectus. 

 

MATERIAL GUARANTEES 

 

Except as stated in the “Restated Financial Statements” beginning on page 131 of this Draft Prospectus, our Promoter 

has not given any material guarantee to any third party with respect to the Equity Shares as on the date of this Draft 

Prospectus. 

 

OUR PROMOTER GROUP 

 

Apart from our Promoter, as per Regulation 2(1)(pp) of the SEBI ICDR Regulations, there is following person forming 

part of our Promoter Group. 

All persons whose shareholding is aggregated pursuant to Regulation 2(1)(pp)(v) of the SEBI ICDR Regulations for 

the purpose of disclosing in the Draft Prospectus under the heading “shareholding of the promoter group” as followed: 

 

A. Individuals forming part of our Promoter Group  

 

The individuals forming a part of our Promoter Group are as follows: 

 

Name of the Promoter Name of the Relative Relationship with the Promoter 

Sohan Lal Chouhan 

Late Pukhraj Chouhan Father  

Geri Devi Chouhan Mother  

Hansha Kumari Spouse 

Rakesh Kumar Brother  

NA Sister 

Prince Chouhan Son 

NA Daughter 

Late Suganlal Baniya Spouse’s Father 

Vidhyadevi Baniya Spouse’s Mother 

NA Spouse’s Sister 

1. Rajesh Kumar 

2. Shyamsundar Kumar 

3. Dilip Kumar 

4. Sanjay Kumar 

Spouse’s Brother 

 

B. Details of our Corporate Promoter are as follows: 
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1. Sohan Lal Chouhan 

2. Hansha Kumari  

 

SHAREHOLDING OF THE PROMOTER GROUP IN OUR COMPANY 

 

For details of shareholding of members of our Promoter Group as on the date of this Draft Prospectus, please see the 

chapter titled “Capital Structure” beginning on page 62 of this Draft Prospectus. 

 

COMPANIES WITH WHICH THE PROMOTER HAVE DISASSOCIATED IN THE LAST ONE YEARS 

 

Our Promoters has not disassociated themselves from any companies, firms or entities during the last three years 

preceding the date of this Draft Prospectus. 

 

OUTSTANDING LITIGATIONS 

 

There is no outstanding litigation against our Promoters except as disclosed in the section titled “Risk Factors” and 

chapter titled “Outstanding Litigations and Material Developments” beginning on pages 26 and 144 respectively of 

this Draft Prospectus. 
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OUR GROUP COMPANY 

 
The definition of ‘Group Companies’ as per the SEBI ICDR Regulations, shall include such companies (other than 

promoter(s) and subsidiary/subsidiaries) with which there were related party transactions, during the period for which 

Financial Statements is disclosed, as covered under the applicable accounting standards, and also other companies as 

considered material by the board.  

 

In terms of the SEBI ICDR Regulations and in terms of the policy of materiality defined by the Board pursuant to its 

resolution dated April 04, 2023, our Group Companies includes: 

 

Those companies disclosed as related parties in accordance with Accounting Standard (“AS 18”) issued by the Institute 

of Chartered Accountants of India, in the Restated Financial Statements of the Company for the last three financial 

years. Provided, companies which have been disclosed as related parties in the Restated Financial Statements of our 

Company for the last three financial years, and which are no longer associated with our Company have not been 

disclosed as Group Companies. 

 

All such companies which are deemed to be material are to be considered as Group Companies. 

 

For the purposes of (ii) above, in terms of the materiality policy, a company (other than our Subsidiaries) shall be 

considered material and disclosed as a group company if the companies which are members of the Promoter Group of 

our Company and with which there were transactions in the most recent financial year and any stub period for which 

restated audited financial statements are included in the Draft Prospectus, which individually or in the aggregate, 

exceed 10% of the total restated revenue of the Company for the restated annual financial statements for the last three 

financial years. 

 

Accordingly, based on the parameters outlined above, our Company does not have any group company as on the date 

of this Draft Prospectus. 
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DIVIDEND POLICY 

 

Under the Companies Act, 2013, our Company can pay dividends upon a recommendation by its Board of Directors 

and approval by a majority of the shareholders. The shareholders of our Company have the right to decrease, not to 

increase the amount of dividend recommended by the Board of Directors. The dividends may be paid out of profits of 

a company in the year in which the dividend is declared or out of the undistributed profits or reserves of the previous 

years or out of both. The Articles of Association of our Company also gives the discretion to our Board of Directors 

to declare and pay interim dividends. 

 

There are no dividends declared by our Company since incorporation. 

 

Our Company does not have a formal dividend policy. Any dividends to be declared shall be recommended by the 

Board of Directors depending upon the financial condition, results of operations, capital requirements and surplus, 

contractual obligations and restrictions, the terms of the credit facilities and other financing arrangements of our 

Company at the time a dividend is considered, and other relevant factors and approved by the Equity Shareholders at 

their discretion. When dividends are declared, all the Equity Shareholders whose names appear in the register of 

members of our Company as on the “record date” are entitled to be paid the dividend declared by our Company. Any 

Equity Shareholder who ceases to be an Equity Shareholder prior to the record date, or who becomes an Equity 

Shareholder after the record date, will not be entitled to the dividend declared by our Company. 
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SECTION V: FINANCIAL INFORMATION 

 

RESTATED FINANCIAL STATEMENTS 

 

 

 

[THE REMAINDER OF THIS PAGE HAS INTENTIONALLY BEEN LEFT BLANK] 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

  

Sr No. Particulars Page No 

1. Restated Financial Statement for the period ended on December 31, 2022 and for 

the Financial Years ended March 2022 

RF-1 to RF-30 











STATEMENT OF ASSETS AND LIABILITIES AS RESTATED ANNEXURE - I

Sr. No. Particulars Annexure No.
 As at 

December 31,
2022 

 As at 
March 31,

2022 

EQUITY AND LIABILITIES
1) Shareholders Funds

a. Share Capital V                                     152.06                                          0.10 
b. Reserves & Surplus VI                                          3.35                                          1.34 

2) Current Liabilities
a. Short Term Borrowings VII                                        20.81                                     158.14 
b. Trade Payables VIII

-Due to Micro, Small and Medium Enterprises  -                                           -                                           
-Due to others 5.50                                         -                                           

c. Other Current liabilites IX                                          3.84                                          2.13 
d. Short Term Provisions X                                          1.68                                          0.50 

                                    187.24                                     162.21 

ASSETS
1) Non Current Assets

a. Non Current Investments XI 2.80                                         2.80                                         
b. Long-term Loans & Advances XII                                     165.58                                     154.35 
c. Other Non Current Assets XIII                                          0.20                                               -   

2) Current Assets
a. Inventories XIV                                               -                                                 -   
b. Trade Receivables XV                                          6.00                                               -   
c. Cash and Cash Equivalents XVI                                          8.63                                          1.06 
d. Short term loan and advances XVII                                          4.03                                          4.00 

                                    187.24                                     162.21 

See accompanying annexures forming part of the restated financial statements (Refer Annexure No. IV to XXXVI)

For Piyush Kothari & Associates
Chartered Accountants
FRN - 140711W

Sohan lal Chouhan Hansha Kumari 
Piyush Kothari (CFO & Managing Director) (Director)
Partner DIN - 09191919 DIN - 09361487
M. No. 158407
UDIN -  23158407BGUYBZ2227

Place :  Ahmedabad Khusboo Umang Goyal
Date : June 01, 2023 (Company Secretary)

Place :  Ahmedabad
Date : June 01, 2023

T O T A L 

T O T A L 

Dogo India Limited
(Formerly Known As "Dogo India private Limited")

For and on behalf of the Board of Directors of 
Dogo India Limited

Cash and Bank Balance



STATEMENT OF PROFIT AND LOSS AS RESTATED ANNEXURE - II

Sr. No. Particulars Annexure No.
 For the Period ended 

December 31, 2022 
 For the year ended March 

31, 2022 

A INCOME
Revenue from Operations XVIII 13.96                                      15.85                                      
Other income XIX 11.27                                       4.35                                         

Total Income (A)                                        25.23                                        20.20 

B EXPENDITURE
Purchases of Stock-In-Trade XX 5.50                                         -                                           
Direct Expenses XXI 2.05                                         4.01                                         
Changes in Inventory of Stock-In-Trade XXII -                                           -                                           
Employee benefits expense XXIII 2.52                                         5.36                                         
Finance costs XXIV 9.00                                         4.41                                         
Other expenses XXV 2.01                                         4.60                                         

Total Expenses (B) 21.08                                       18.38                                       
C Profit before prior period items and tax 4.15                                        1.82                                        
D Prior period items (Net) -                                           -                                           
E Profit before tax (C-D) 4.15                                        1.82                                        
F Tax Expense

(i) Current tax XXXII 1.09                                         0.48                                         
(ii) Short / excess provision for tax -                                           -                                           

Total Tax Expenses (F) 1.09                                         0.48                                         
G Profit for the year (E-F) 3.06                                        1.34                                        
H XXX

i. Basic 0.58                                        26.80                                      
ii. Diluted 0.58                                        26.80                                      

See accompanying annexures forming part of the restated financial statements (Refer Annexure No. IV to XXXVI)

For Piyush Kothari & Associates
Chartered Accountants
FRN - 140711W

Piyush Kothari 
Partner
M. No. 158407 Sohan lal Chouhan Hansha Kumari 
UDIN -  23158407BGUYBZ2227 (CFO & Managing Director) (Director)

DIN - 09191919 DIN - 09361487
Place :  Ahmedabad
Date : June 01, 2023

Khusboo Umang Goyal
(Company Secretary)

Place :  Ahmedabad
Date : June 01, 2023

Dogo India Limited
(Formerly Known As "Dogo India private Limited")

For and on behalf of the Board of Directors of 
Dogo India Limited



STATEMENT OF CASH FLOW AS RESTATED ANNEXURE - III

Particulars
For the Period ended 

December 31, 2022
For the year ended March 

31, 2022
Cash Flow From Operating Activities:
Net Profit before tax as per Profit And Loss A/c 4.15                                            1.82                                            
Adjustments for:

Interest Income (11.27)                                         (4.35)                                           
Finance Cost 9.00                                            4.41                                            

Operating Profit Before Working Capital Changes 1.88                                            1.88                                            
Adjusted for (Increase)/Decrease in operating assets

Trade receivables (6.00)                                           -                                              
Loans and advances 0.01                                            (154.00)                                       
Other Assets (including other bank balances) (1.55)                                           (0.20)                                           

Adjusted for Increase/(Decrease) in operating liabilties:
Trade payable 5.50                                            -                                              
Other Current Liabilites and Provisions 1.71                                            2.13                                            

Cash Generated From Operations Before Extra-Ordinary Items 1.55                                            (150.19)                                      
Net Income Tax paid/ refunded 0.01                                             -                                              
Net Cash Flow from/(used in) Operating Activities: (A) 1.56                                            (150.19)                                      

Investment in Silver Ornaments -                                              (2.80)                                           

Net Cash Flow from/(used in) Investing Activities: (B) -                                              (2.80)                                           

Cash Flow from Financing Activities:
Proceeds from Borrowings 8.30                                            155.53                                        
Repayment of Borrowings (4.48)                                           (1.75)                                           
Proceeds from Issue of Equity shares 0.90                                            0.10                                            
Finance Cost Paid (0.05)                                           (0.03)                                           

Net Cash Flow from/(used in) Financing Activities (C) 4.67                                            153.85                                        

Net Increase/(Decrease) in Cash & Cash Equivalents (A+B+C) 6.23                                            0.86                                            
Cash & Cash Equivalents As At Beginning of the Year 0.86                                            -                                              
Cash & Cash Equivalents As At End of the Year 7.09                                            0.86                                            
See accompanying annexures forming part of the restated financial statements (Refer Annexure No. IV to XXXVI)

Diff
For Piyush Kothari & Associates
Chartered Accountants

FRN - 140711W

Sohan lal Chouhan Hansha Kumari 
Piyush Kothari (CFO & Managing Director) (Director)
Partner DIN - 09191919 DIN - 09361487
M. No. 158407
UDIN -  23158407BGUYBZ2227

Place :  Ahmedabad Khusboo Umang Goyal
Date : June 01, 2023 (Company Secretary)

Place :  Ahmedabad
Date : June 01, 2023

For and on behalf of the Board of Directors of 
Dogo India Limited

Dogo India Limited
(Formerly Known As "Dogo India private Limited")

Note: The Cash Flow Statements has been prepared under Indirect Method as set out in Accounting Standard 3, 'Cash Flow 
Statements' notified under section 133 of the Companies Act, 2013.

7.08

-

1.55

6.22



The corporate identification number of the company is U85300GJ2021PLC123019. 
The company has been converted from Private Company to Public Company on 11th April , 2022.
The company is engaged into the intermediary services to healthcare sector and trading of healthcare products.

2.  SIGNIFICANT ACCOUNTING POLICIES
2.01 BASIS OF ACCOUNTING AND PREPARATION OF FINANCIAL STATEMENTS

The restated summary statement of assets and liabilities of the Company as at December 31, 2022 & March 31, 2022 and the related
restated summary statement of profits and loss and cash flows for the period ended December 31, 2022 & March 31, 2022 (herein
collectively referred to as Summary have been compiled by the management from the audited Financial Statements
of the Company for the period ended on December 31, 2022 & March 31, 2022 approved by the Board of Directors of the Company.
Restated Summary Statements have been prepared to comply in all material respects with the provisions of Part I of Chapter III of the
Companies Act, 2013 (the read with Companies (Prospectus and Allotment of Securities) Rules, 2014, Securities and Exchange Board of
India (Issue of Capital and Disclosure Requirements) Regulations, 2018 issued by SEBI and Guidance note on Reports in
Companies Prospectuses (Revised 2019) Restated Summary Statements have been84, RIICO Industrial Area, sitapura,
Jaipur -302022 owned by Relative of Director.

inancial Statements in the form required by Schedule III of the Companies Act, 2013 for the purpose of restated Summary Statements.

The financial statements of the Company have been prepared in accordance with the Generally Accepted Accounting Principles in India
(Indian GAAP) to comply with the Accounting Standards specified under Section 133 of the Companies Act, 2013 and the relevant provisions
of the Companies Act, 2013 ("the 2013 Act"), as applicable. The financial statements have been prepared on accrual basis under the historical
cost convention. The accounting policies adopted in the preparation of the financial statements are consistent with those followed in the
previous year.

Accounting policies not specifically referred to otherwise are consistent and in consonance with generally accepted accounting principles in
India.

All assets and liabilities have been classified as current or non-current as per the normal operating cycle and other criteria set out
in Schedule III to the Companies Act, 2013. Based on the nature of products and the time between the acquisition of assets for processing
and their realization in cash and cash equivalents, the Company has determined its operating cycle as twelve months for the purpose of

2.02 USE OF ESTIMATES
The preparation of the financial statements in conformity with Indian GAAP requires the Management to make estimates and assumptions
considered in the reported amounts of assets and liabilities (including contingent liabilities) and the reported income and expenses during
the year. The Management believes that the estimates used in preparation of the financial statements are prudent and reasonable. Future
results could differ due to these estimates and the differences between the actual results and the estimates are recognised in the periods in
which the results are known / materialise.

2.03 PROPERTY, PLANT & EQUIPMENT
All Fixed Assets are recorded at cost including taxes, duties, freight and other incidental expenses incurred in relation to their acquisition and
bringing the asset to its intended use. 

Dogo India Limited
(Formerly Known As "Dogo India private Limited")

ANNEXURE IV: CORPORATE INFORMATION, SIGNIFICANT ACCOUNTING POLICIES, RECONCILIATION OF NET PROFIT/(LOSS) AND RECONCILIATION
OF NETWORTH

1. CORPORATE INFORMATION



Dogo India Limited
(Formerly Known As "Dogo India private Limited")

ANNEXURE IV: CORPORATE INFORMATION, SIGNIFICANT ACCOUNTING POLICIES, RECONCILIATION OF NET PROFIT/(LOSS) AND RECONCILIATION
OF NETWORTH

2.04 DEPRECIATION / AMORTISATION
Depreciation on fixed assets is calculated on a Written down value mehtod using the rates arrived at based on the useful lives estimated by
the management, or those prescribed under the Schedule II to the Companies Act, 2013. Individual assets cost of which exceed Rs.
5,000/- each are depreciated in full in the year of purchase. Intangible assets including internally developed intangible assets are amortised
over the year for which the company expects the benefits to accrue. Intangible Asset - Software is amortised with a useful life ofdecided by
the management.

2.05 INVENTORIES
Inventories comprises of Traded Goods.
Inventories are measured at the lower of cost and net realisable value. The cost of inventories is based on the first-in, first-out principle.

2.06 IMPAIRMENT OF ASSETS
An asset is treated as impaired when the carrying cost of asset exceeds its recoverable value. Recoverable amount is the higher of an asset's
net selling price and its value in use. Value in use is the present value of estimated future cash flows expected to arise from the continuing
use of the asset and from its disposal at the end of its useful life. Net selling price is the amount obtainable from sale of the asset in an arm's
length transaction between knowledgeable, willing parties, less the costs of disposal. An impairment loss is charged to the Statement of
Profit and Loss in the year in which an asset is identified as impaired. The impairment loss recognised in prior accounting periods is reversed
if there has been a change in the estimate of the recoverable value.

2.07 BORROWING COSTS
Borrowing costs that are attributable to the acquisition or construction of qualifying assets are capitalised as part of the cost of such assets. A
qualifying asset is one that necessarily takes substantial period of time to get ready for intended use. All other borrowing costs are charged to
revenue.

2.08 PROVISIONS, CONTINGENT LIABILITIES AND CONTINGENT ASSETS
Provision involving substantial degree of estimation in measurement is recognized when there is a present obligation as a result of past
events and it is probable that there will be an outflow of resources. Contingent liabilities are not recognized but are disclosed in the notes.
Contingent assets are neither recognized nor disclosed in the financial statements.

2.09   REVENUE RECOGNITION
Revenue from sale of goods net of returns is recognized on dispatch or appropriation of goods in accordance with the terms of sale and is
inclusive of excise duty as and when applicable, Price escalation claims are recognized to the extent there is reasonable certainty of its
realization.
Revenue from services comprises of services availed from issue of health card services .it is recognized only when it is reasonably certain that
the ultimate collection will be made.



Dogo India Limited
(Formerly Known As "Dogo India private Limited")

ANNEXURE IV: CORPORATE INFORMATION, SIGNIFICANT ACCOUNTING POLICIES, RECONCILIATION OF NET PROFIT/(LOSS) AND RECONCILIATION
OF NETWORTH

2.10 OTHER INCOME
Interest income is recognized on a time proportion basis taking into account the amount outstanding and the applicable interest rate.
Interest income is included under the head "other income" in the statement of profit and loss. 

2.11 TAXES ON INCOME
Income taxes are accounted for in accordance with Accounting Standard (AS-22) for taxes on notified under
Companies (Accounting Standard) Rules, 2014. Income tax comprises of both current and deferred tax.
Current tax is measured on the basis of estimated taxable income and tax credits computed in accordance with the provisions of the Income
Tax Act, 1961.

The tax effect of the timing differences that result between taxable income and accounting income and are capable of reversal in one or
more subsequent periods are recorded as a deferred tax asset or deferred tax liability. They are measured using substantially enacted tax
rates and tax regulations as of the Balance Sheet date.

Deferred tax assets arising mainly on account of brought forward losses and unabsorbed depreciation under tax laws, are recognized, only if
there is virtual certainty of its realization, supported by convincing evidence. Deferred tax assets on account of other timing differences are
recognized only to the extent there is a reasonable certainty of its realization.

2.12 CASH AND CASH EQUIVALENTS
Cash and cash equivalents comprises Cash-in-hand, Current Accounts, Fixed Deposits with banks. Cash equivalents are short-term balances
(with an original maturity of three months or less from the date of acquisition), highly liquid investments that are readily convertible into
known amounts of cash and which are subject to insignificant risk of changes in value.

2.13 EARNINGS PER SHARE
Basic earning per share is computed by dividing the profit/ (loss) after tax (including the post tax effect of extraordinary items, if any) by the
weighted average number of equity share outstanding during the year. Diluted earning per share is computed by dividing the profit/ (loss)
after tax (including the post tax effect of extraordinary items, if any) as adjusted for dividend, interest and other charges to expense or
income (net of any attributable taxes) relating to the dilutive potential equity shares, by the weighted average number of equity shares which
could have been issued on the conversion of all dilutive potential equity shares.

2.14 Employee benefits
Company does not Make any Contribution towards provident fund & ESIC for employees to the regulatory authorities, as the Company has no
such obligations.

2.15 SEGMENT REPORTING
The accounting policies adopted for segment reporting are in line with the accounting policies of the Company. Segment revenue, segment
expenses, segment assets and segment liabilities have been identified to segments on the basis of their relationship to the operating
activities of the segment. Inter-segment revenue is accounted on the basis of transactions which are primarily determined based on market /
fair value factors. Revenue and expenses have been identified to segments on the basis of their relationship to the operating activities of the
segment.
Revenue, expenses, assets and liabilities which relate to the Company as a whole and are not allocable to segments on reasonable basis have



3. NOTES ON RECONCILIATION OF RESTATED PROFITS

Particulars

 For the Period 
ended 

December 31, 
2022 

 For the year 
ended March 

31, 2022 

Net Profit/(Loss) after Tax as per Audited Profit & Loss Account 3.31                       1.13                       
Adjustments for:
Interest on Delayed Payment of Taxes (0.03)                    (0.02)                    
Income Tax Expense 0.02                       (0.01)                    
Prior Period Items (0.24)                    0.24                       
Net Profit/ (Loss) After Tax as Restated                        3.06                        1.34 

4. NOTES ON RECONCILIATION OF RESTATED NET-WORTH

Particulars

For the Period 
ended 

December 31, 
2022

For the year 
ended March 

31, 2022

Networth as audited (a) 155.45                 1.23                      

Adjustments for:
Opening Balance of Adjustments 0.21                      -                        
Prior Period Items & Income tax expenses (0.25)                     0.21                      
Closing Balance of Adjustments (b) (0.04)                    0.21                      

Networth as restated (a +b) 155.41                 1.44                      
-                         -                         

5. ADJUSTMENTS HAVING NO IMPACT ON NETWORTH AND PROFIT:

a. Material Regrouping

Explanatory notes to the above restatements to networth made in the audited Financial Statements of the Company for the respective years:

a. Prior Period Items & Income tax expenses : Refer  Note 3 above

Appropriate regroupings have been made in the Restated Summary Statements, wherever required, by a reclassification of the corresponding items of 
income, expenses, assets, liabilities and cash flows in order to bring them in line with the groupings as per the audited Financial Statements of the 
Company, prepared in accordance with Schedule III and the requirements of the Securities and Exchange Board of India (Issue of Capital & Disclosure 
Requirements) Regulations, 2018 (as amended).

Dogo India Limited
(Formerly Known As "Dogo India private Limited")

ANNEXURE IV: CORPORATE INFORMATION, SIGNIFICANT ACCOUNTING POLICIES, RECONCILIATION OF NET PROFIT/(LOSS) AND 
RECONCILIATION OF NETWORTH

Explanatory notes to the above restatements to profits made in the audited Financial Statements of the Company for the respective years:

b. Income tax expense : Impact of short / excess provision  of tax for earliers years are restated accordingly.
c. Prior Period: The Company has given incorrect impacts of Preliminary Expense of ROC Expenses and Investment in Silver Ornaments for earliers years
and the same are restated accordingly.

a. Finance Cost paid: Interest on late payment of tax was not recognised and now restated.



 DETAILS OF SHARE CAPITAL AS RESTATED ANNEXURE - V

Particulars
 As at 

December 31,
2022 

 As at 
March 31,

2022 
EQUITY SHARE CAPITAL:
AUTHORISED:

170.00                        170.00                           
170.00                        170.00                           

ISSUED, SUBSCRIBED AND PAID UP
152.06                        0.10                               

 TOTAL 152.06                        0.10                               

Particulars
 As at 

December 31,
2022 

 As at 
March 31,

2022 
Equity Shares at the beginning of the year 1,000                          -                                 
Add: Shares issued during the year 15,19,580                   1,000                             
Equity Shares at the end of the year 15,20,580                   1,000                             
Note:

 No. of Shares Held  % of Holding 

Equity Share Holders
Sohan Lal Chouhan 49,850.00                   3.28%
Dogo Services Private Limited 14,70,605.00             96.71%
TOTAL 15,20,455.00             99.99%

 No. of Shares Held  % of Holding 

Equity Share Holders
Sohan Lal Chouhan 970.00                        97.00%
TOTAL 970.00                        97.00%

Dogo India Limited
(Formerly Known As "Dogo India private Limited")

holder  of Equity share is entitled to one vote per share. In the event of liquidation of the Company, the holders of equity share will be 
entitled to receive remaining Assets of the Company, after distribution of all preferential amounts. The distribution will be in proportion 
to the number of equity shares held by the Share holders.

2) The equity shares are not repayable except in the case of a buy back, reduction of capital or winding up in terms of the provisions of 
the Companies Act, 2013.
3) Every member of the company holding equity shares has a right to attend the General Meeting of the Company and has a right to 
speak and on a show of hands, has one vote if he is present in person and on a poll shall have the right to vote in proportion to his share 
of the paid-up capital of the company.

ANNEXURES FORMING PART OF THE RESTATED FINANCIAL STATEMENTS

 Reconciliation of number of shares outstanding at the end of the year: 

Name of Shareholders

Name of Shareholders

As at  December 31, 2022

As at  March 31, 2022

 Details of Shareholders holding more than 5% of the aggregate shares of the company: 

 Details of Shareholders holding more than 5% of the aggregate shares of the company: 
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ANNEXURES FORMING PART OF THE RESTATED FINANCIAL STATEMENTS

Details of equity shares held by promoters:

 No. of Shares Held  % of Holding 
Sohan Lal Chouhan 49,850.00                   3.28% (93.72%)
Dogo Services Private Limited 14,70,605.00             96.71% 0.00%

Details of equity shares held by promoters:

 No. of Shares Held  % of Holding 
Sohan Lal Chouhan 970                              97.00% -                                

 DETAILS OF RESERVES AND SURPLUS AS RESTATED ANNEXURE - VI

Particulars
 As at 

December 31,
2022 

 As at 
March 31,

2022 

Securities Premuim -                              -                                
 Opening Balance -                              -                                
 Add: Premium received during the year 120.59                        -                                
 Less : Bonus shares issued during the year (120.59)                      -                                
 Closing Balance (a) -                              -                                 

Balance in Profit & Loss A/c
 Opening Balance 1.34                            -                                
 Add: Net Profit  / (Loss) after Tax for the year 3.07                            1.34                              
 Less : Bonus shares issued during the year (1.06)                           -                                
 Closing Balance (b) 3.35                            1.34                               

 TOTAL  ( a + b )                             3.35                                1.34 

DETAILS OF SHORT TERM BORROWINGS AS RESTATED ANNEXURE - VII

Particulars
 As at 

December 31,
2022 

 As at 
March 31,

2022 
Secured
Overdraft Facility from Banks -                              0.18                              
Working Capital Term Loan from Banks 1.36                            -                                

Unsecured
Loan From Related parties 19.45                          157.96                          

 TOTAL                           20.81                            158.14 
Note : i. Overdraft Facility Taken by State Bank of India in August 2021 against Fixed Deposits

6.30 % is secured against Fixed Deposits.

As at  March 31, 2022
Name of Promoter

% Change during the 
year

Name of Promoter
% Change during the 

year
As at  December 31, 2022
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ANNEXURES FORMING PART OF THE RESTATED FINANCIAL STATEMENTS

DETAILS OF TRADE PAYABLES AS RESTATED ANNEXURE - VIII

Particulars
 As at 

December 31,
2022 

 As at 
March 31,

2022 
 Total outstanding Due to Micro, Small and Medium Enterprises  -                              -                                 
 Total outstanding Other than Micro, Small and Medium Enterprises 5.50                            -                                 

 TOTAL 5.50                            -                                 
 (Refer Annexure - XXVII for ageing) 

DETAILS OF OTHER CURRENT LIAIBILITES AS RESTATED ANNEXURE - IX

Particulars
 As at 

December 31,
2022 

 As at 
March 31,

2022 

Statutory Dues payable 3.38                            1.13                               
Employee Benefits Payable -                              0.70                               
Expense payable 0.36                            0.20                               
Auditor's remuneration payable 0.10                            0.10                               

 TOTAL 3.84                            2.13                               

DETAILS OF SHORT TERM PROVISIONS AS RESTATED ANNEXURE - X

Particulars
 As at 

December 31,
2022 

 As at 
March 31,

2022 
Provision for taxation (Net of Advance Tax, TDS and TCS) 1.68                            0.50                               

 TOTAL                             1.68                                0.50 

DETAILS OF NON CURRENT INVESTMENT AS RESTATED ANNEXURE - XI

Particulars
 As at 

March 31,
2022 

 As at 
March 31,

2022 

Unquoted, Non-Trade
Investment in Silver Ornaments 2.80                            2.80                               

Total 2.80                            2.80                               
Aggregate amount of quoted investments and market value thereof -                              -                                 
Aggregate amount of unquoted investments 2.80                            2.80                               
Aggregate provision for diminution in value of investments -                              -                                 

DETAILS OF LONG-TERM LOAN AND ADVANCES AS RESTATED ANNEXURE - XII

Particulars
 As at 

December 31,
2022 

 As at 
March 31,

2022 

Unsecured ,Considered Good
Loans & advances to others 165.58                        154.35                           

 TOTAL                         165.58                            154.35 
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ANNEXURES FORMING PART OF THE RESTATED FINANCIAL STATEMENTS

DETAILS OF OTHER NON CURRENT ASSETS AS RESTATED ANNEXURE - XIII

Particulars
 As at 

December 31,
2022 

 As at 
March 31,

2022 
Security Deposits 0.20                            -                                 

 TOTAL 0.20                            -                                 

DETAILS OF INVENTORIES AS RESTATED ANNEXURE - XIV

Particulars
 As at 

December 31,
2022 

 As at 
March 31,

2022 

 Stock- in-trade -                              -                                 

TOTAL -                              -                                 

DETAILS OF TRADE RECEIVABLES AS RESTATED ANNEXURE - XV

Particulars
 As at 

December 31,
2022 

 As at 
March 31,

2022 
Unsecured, Considered Good
Trade Receivable More than Six Months -                              -                                 
Trade Receivable Less than Six Months 6.00                            -                                 

 TOTAL                             6.00                                    -   

 (Refer Annexure - XXVIII for ageing) 

DETAILS OF CASH & BANK BALANCES AS RESTATED ANNEXURE - XVI

Particulars
 As at 

December 31,
2022 

 As at 
March 31,

2022 

Cash & Cash Equivalents
Cash on hand 7.08                            0.86                               
Balance with Banks in Current Accounts -                              -                                 

Other Bank Balances

Balance with Banks in Fixed Deposits (includes fixed deposits having maturity of more than 
3 months with remaining maturity of less than 12 months and earmarked as lien against 
credit facility)

1.55                            0.20                               

 TOTAL                             8.63                                1.06 

DETAILS OF SHORT TERM LOAN AND ADVANCES AS RESTATED ANNEXURE - XVII

Particulars
 As at 

December 31,
2022 

 As at 
March 31,

2022 

Unsecured ,Considered Good
Vendor Advances 4.03                            4.00                               

 TOTAL                             4.03                                4.00 
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DETAILS OF REVENUE FROM OPERATIONS AS RESTATED ANNEXURE - XVIII

Particulars
 For the Period ended 

December 31, 2022 
 For the year ended 

March 31, 2022 

Sale of Goods 6.00                                -                                  
Sale of Services 7.96                                15.85                             

TOTAL 13.96                             15.85                             

DETAILS OF OTHER INCOME AS RESTATED ANNEXURE - XIX

Particulars
 For the Period ended 

December 31, 2022 
 For the year ended 

March 31, 2022 

Interest on Fixed Deposit 0.05                                -                                  
Interest Received on loan 11.22                             4.35                                

TOTAL 11.27                             4.35                                

DETAILS OF PURCHASES OF STOCK-IN-TRADE AS RESTATED ANNEXURE - XX

Particulars
 For the Period ended 

December 31, 2022 
 For the year ended 

March 31, 2022 

Purchase of goods 5.50                                -                                  

TOTAL 5.50                                -                                  

Dogo India Limited
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DETAILS OF DIRECT EXPENSES AS RESTATED ANNEXURE - XXI

Particulars
 For the Period ended 

December 31, 2022 
 For the year ended 

March 31, 2022 

Commission expenses 2.05                                4.01                                

TOTAL 2.05                                4.01                                

 DETAILS OF CHANGES IN INVENTORIES OF STOCK-IN-TRADE AS 
RESTATED ANNEXURE - XXII

Particulars
 For the Period ended 

December 31, 2022 
 For the year ended 

March 31, 2022 

Opening stock                                     -                                       -   
Less : Closing stock -                                  -                                  

TOTAL -                                  -                                  

DETAILS OF EMPLOYEE BENEFITS EXPENSE AS RESTATED ANNEXURE - XXIII

Particulars
 For the Period ended 

December 31, 2022 
 For the year ended 

March 31, 2022 

Salary and Wages 1.08                                4.35                                
Director's remuneration 1.44                                1.00                                
Staff welfare expense -                                  0.01                                
TOTAL 2.52                                5.36                                
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DETAILS OF FINANCE COST AS RESTATED ANNEXURE - XXIV

Particulars
 For the Period ended 

December 31, 2022 
 For the year ended 

March 31, 2022 

Bank and Processing Charges -                                  0.01                                
Payment Gateway charges 0.02                                
Interes paid on loan 8.86                                4.36                                
Interest on Bank Borrowings 0.05                                -                                  
Interest on Late Payment of Taxes 0.09                                0.02                                

TOTAL 9.00                                4.41                                

DETAILS OF OTHER EXPENSES AS RESTATED ANNEXURE - XXV

Particulars
 For the Period ended 

December 31, 2022 
 For the year ended 

March 31, 2022 

Auditor's Remuneration 0.10                                0.10                                
Professional fees 0.05                                0.20                                
Repairs & Maintenance expense 0.19                                0.02                                
Power & fuel charges -                                  0.02                                
Printing & Stationery expense -                                  0.03                                
Office expenses 0.35                                0.06                                
Rent expense 0.90                                0.65                                
Rates & taxes -                                  3.42                                
IPO expenses 0.42                                -                                  
Domain charges -                                  0.10                                

TOTAL 2.01                                4.60                                



DETAILS OF OTHER INCOME AS RESTATED ANNEXURE - XXVI

Particulars  

For the Period 
ended 

December 31, 
2022

For the year 
ended March 

31, 2022
Nature

Other Income  11.27                    4.35                   

Net Profit Before Tax as Restated                       4.15                    1.82 

Percentage 271.57%             239.01%           

Source of Income

Interest on Fixed Deposit 0.05                      -                     
Recurring and Not related to 
Business Activity

Interest on Loan Received 11.22                    4.35                   
Recurring and Not related to 
Business Activity

Total Other income 11.27                    4.35                   

Dogo India Limited
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AGEING OF TRADE PAYABLES AS RESTATED ANNEXURE - XXVII

I. Ageing of Creditors as at December 31, 2022

Less than 1 year 1-2 years 2-3 years
More than 3 

years

(a) MSME -                        -                        -                        -                        -                        
(b) Others 5.50                      -                        -                        -                        5.50                      
(c) Disputed Dues - MSME -                        -                        -                        -                        -                        
(d) Disputed Dues - Others -                        -                        -                        -                        -                        

5.50                      -                        -                        -                        5.50                      

I. Ageing of Creditors as at March 31, 2022

Less than 1 year 1-2 years 2-3 years
More than 3 

years
(a) MSME -                        -                        -                        -                        -                        
(b) Others -                        -                        -                        -                        -                        
(c) Disputed Dues - MSME -                        -                        -                        -                        -                        
(d) Disputed Dues - Others -                        -                        -                        -                        -                        

-                        -                        -                        -                        -                        Total

Dogo India Limited
(Formerly Known As "Dogo India private Limited")

ANNEXURES FORMING PART OF THE RESTATED FINANCIAL STATEMENTS

Particulars
 Outstanding for following periods from due date of payment 

Total

Particulars

 Outstanding for following periods from due date of payment 

Total

Total



AGEING OF TRADE RECEIVABLES AS RESTATED ANNEXURE - XXVIII

I. Ageing of Debtors as at December 31, 2022

Less than 6 
months

6 months - 1 
year

1-2 years 2-3 years
More than 3 

years
(a) Undisputed Trade receivables - considered good 6.00                    -                      -                      -                      -                      6.00                    
(b) Undisputed Trade Receivables - considered doubtful -                      -                      -                      -                      -                      -                      
(c) Disputed Trade Receivables - considered good -                      -                      -                      -                      -                      -                      
(d) Disputed Trade Receivables - considered doubtful -                      -                      -                      -                      -                      -                      

6.00                    -                      -                      -                      -                      6.00                    

I. Ageing of Debtors as at March 31, 2022

Less than 6 
months

6 months - 1 
year

1-2 years 2-3 years
More than 3 

years
(a) Undisputed Trade receivables - considered good -                      -                      -                      -                      -                      -                      
(b) Undisputed Trade Receivables - considered doubtful -                      -                      -                      -                      -                      -                      
(c) Disputed Trade Receivables - considered good -                      -                      -                      -                      -                      -                      
(d) Disputed Trade Receivables - considered doubtful -                      -                      -                      -                      -                      -                      

-                      -                      -                      -                      -                      -                      

 Outstanding for following periods from due date of payment 
Total

Total

Total

Particulars

Particulars
 Outstanding for following periods from due date of payment 

Total

Dogo India Limited
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DETAILS OF ACCOUNTING RATIOS AS PER ICDR AS RESTATED ANNEXURE - XXX

Particulars
For the Period ended 

December 31, 2022
For the year ended 

March 31, 2022
Restated Profit after Tax as per Profit & Loss Statement (A) 3.06                                   1.34                                   

Tax Expense (B) 1.09                                   0.48                                   
Depreciation and amortization expense (C) -                                     -                                     
Interest Cost (D) 9.00                                   4.38                                   

Weighted Average Number of Equity Shares at the end of the Year 
Pre Bonus Issue (E1)                             3,04,116                                  1,000 

Weighted Average Number of Equity Shares at the end of the Year 
Post Bonus Issue (E2)                             5,28,564                                  5,000 

Number of Equity Shares outstanding at the end of the Year (F)
                          15,20,580                                  1,000 

10.00                                 10.00                                 
Restated Net Worth of Equity Share Holders as per Statement of 
Assets and Liabilities (H) 155.41                              1.44                                   

Current Assets (I) 18.66                                 5.06                                   
Current Liabilities (J) 31.83                                 160.77                              

Earnings Per Share (Pre-Bonus) - Basic & Diluted1 1.01                                   134.00                              

Earnings Per Share (Post-Bonus) - Basic & Diluted1 0.58                                   26.80                                

Return on Net Worth1 (%) 1.97% 93.06%

Net Asset Value Per Share1 10.22                                144.00                              

Current Ratio1 0.59                                   0.03                                   

Earning before Interest, Tax and Depreciation and Amortization1  
(EBITDA)

13.15                                6.20                                   

Notes - 
1. Ratios have been calculated as below:

A A
E1 (for Pre-Bonus) or E2 

(for Post-Bonus)
E1 (for Pre-Bonus) or E2 

(for Post-Bonus)

A A
H H

H H
F F

I I
J J

Earning before Interest, Tax and Depreciation and Amortization 
(EBITDA):

A + (B+C+D) A + (B+C+D)

Current Ratio:

Dogo India Limited
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3. The above details should be read with the significant accounting policies and notes to restated summary, statement 
of assets & liabilities, profits and losses and cash flows appearing in Annexure I - III.

Return on Net Worth (%):

ANNEXURES FORMING PART OF THE RESTATED FINANCIAL STATEMENTS

2. The Company has issued bonus in the ratio of 4:1 on November 29 , 2022.



DETAILS OF CONTINGENT LIABILITIES & COMMITMENTS AS RESTATED ANNEXURE - XXXI

Particulars
As at 

December 31,
2022

As at 
March 31,

2022
I. Contingent Liabilities

(a) claims against the company not acknowledged as debt*; -                     -                     
(b) guarantees exlcluding financial guarantees; and -                     -                     
(c) other money for which the company is contingently liable. -                     -                     

II. Commitments-
(a) estimated amount of contracts remaining to be executed on capital 
account and not provided for

-                     -                     

(b) uncalled liability on shares and other investments partly paid -                     -                     
(c) other commitments -                     -                     

Note: The above details should be read with the significant accounting policies and notes to restated summary, 
statement of assets & liabilities, profits and losses and cash flows appearing in Annexure I - III.

ANNEXURES FORMING PART OF THE RESTATED FINANCIAL STATEMENTS
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STATEMENT OF TAX SHELTERS ANNEXURE - XXXII

Particulars
 For the Period 

ended December 
31, 2022 

 For the year 
ended March 31, 

2022 

Profit before tax as per books (A) 4.15                         1.82                         
Income Tax Rate (%) 26.000% 26.000%
MAT Rate (%) 17.160% 17.160%
Tax at notional rate on profits 1.08                         0.47                         
Adjustments :
Permanent Differences(B)
Expenses disallowed under Income Tax Act, 1961
Interest ,Late fees & Penalty 0.03                         0.02                         
Total Permanent Differences(B) 0.03                         0.02                         
Income considered separately (C) 
Interest Income (11.27) (4.35)
Total Income considered separately (C) (11.27)                     (4.35)                       
Timing Differences (D)
Depreciation as per Books -                           -                           
Depreciation as per Income tax -                           -                           
Total Timing Differences (D) -                           -                           
Net Adjustments E = (B+C+D) (11.24) (4.33)
Tax expense / (saving) thereon (2.92) (1.13)
Income from Other Sources
Interest Income 11.27                       4.35                         
Income from Other Sources (F) 11.27                       4.35                         
Set-off from Brought Forward Losses (G) -                           -                           
Taxable Income/(Loss) as per Income Tax (A+E+F+G) 4.18                         1.84                         
Taxable Income/(Loss) as per MAT 4.15                         1.82                         
Income Tax as returned/computed 1.09                         0.48                         
Tax paid as per normal or MAT Normal Normal
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ANNEXURE - XXXIV

As at 
December 31,

2022

As at 
March 31,

2022

(a) Dues remaining unpaid to any supplier at the end of each
accounting year

-Principal -                          -                          
-Interest on the above -                          -                          

(b) the amount of interest paid by the buyer in terms of section
16 of the Micro, Small and Medium Enterprises Development
Act, 2006, along with the amount of the payment made to the
supplier beyond the appointed day during each accounting
year;

-                          -                          

(c) the amount of interest due and payable for the period of
delay in making payment (which have been paid but beyond
the appointed day during the year) but without adding the
interest specified under the Micro, Small and Medium
Enterprises Development Act, 2006;

-                          -                          

(d) the amount of further interest remaining due and payable
even in the succeeding years, until such date when the
interest dues above are actually paid to the small enterprise,
for the purpose of disallowance of a deductible expenditure
under section 23 of the Micro, Small and Medium Enterprises
Development Act, 2006.

-                          -                          

Additional Regulatory Information as per Para Y of Schedule III to Companies Act, 2013: ANNEXURE - XXXV
i.

ii.
iii.

iv.
v.
vi.

viii. 
ix.

x.
xi. The company does not have any investments and hence, compliance with the number of layers prescribed under clause (87) of section 2 of the Act read with 

Companies (Restriction on number of Layers) Rules, 2017 is not applicable.

There are no charges or satisfaction yet to be registered with Registrar of Companies beyond the statutory period.

The Company has not granted loans or advances in the nature of loans are granted to promoters, Directors, KMPs and the related parties (as defined under 
Companies Act, 2013,) either severally or jointly with any other person, that are:
(a) repayable on demand or 
(b) without specifying any terms or period of repayment

The company is not declared as wilful defaulter by any bank or financial institution or other lender.
The company does not have any transactions with companies struck off under section 248 of the Companies Act, 2013 or section 560 of Companies Act, 1956

Note : Based on the information available with the Company, there are no dues to Small and Micro 
enterprises as required to be disclosed under the Micro, Small and Medium Enterprises Development Act, 
2006. The information regarding Micro and Small enterprises has been determined to the extent such 
parties have been identified on the basis of information available with the Company.

Dogo India Limited
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The Company does not have any immovable property (other than properties where the Company is the lessee and the lease agreements are duly executed in 
favour of the lessee) whose title deeds are not held in the name of the company.

Dues of small enterprises and micro enterprises as restated as 
Restated:

Particulars

The Company does not have any intangible assets under development.

The Company has not revalued its Property, Plant and Equipment.

The Company does not have any capital work-in-progress.

No proceedings have been initiated or pending against the company for holding any benami property under the Benami Transactions (Prohibition) Act, 1988 (45 
of 1988) and the rules made thereunder.
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xii. Significant Accounting Ratios:

Ratios
 For the Period 

ended December 
31, 2022 

 For the year 
ended March 31, 

2022 
Variation (%)

(a) Current Ratio 0.59                        0.03                        1762.64%
(b) Debt-Equity Ratio 0.13                        109.82                   (99.88%)
(c) Debt Service Coverage Ratio 1.22                        1.42                        (13.58%)
(d) Return on Equity Ratio* 3.90% 186.11% (97.90%)
(e) Inventory turnover ratio -                          -                          -                          
(f) Trade Receivables turnover ratio 4.65                        -                          100.00%
(g) Trade payables turnover ratio 3.48                        -                          100.00%
(h) Net capital turnover ratio* (0.17)                      (0.20)                      (18.79%)
(i) Net profit ratio 21.92% 8.45% 159.27%
(j) Return on Capital employed* 7.41% 3.87% 91.37%
(k) Return on investment -                          -                          0.00%
*Ratios are not annualised

xiii.

xiv.

(c) Trade Receivables Turnover Ratio: Increased as no trade receivables in FY22.
(b) Debt-Equity Ratio : Huge Variance arose due to conversion of Loan to Equity around Rs. 1.49 cr Approx in current period 
(a) Current Ratio : Huge Variance arose due to conversion of Loan to Equity around Rs. 1.49 cr Approx in current period 

(d) Trade Payables Turnover Ratio: Increased as no trade payables in FY22.

The Company does not have any scheme of arrangements which has been approved by the Competent Authority in terms of sections 230 to 237 of the 
Companies Act, 2013.

A. No funds have been advanced or loaned or invested (either from borrowed funds or share premium or any other sources or kind of funds) by the Company to 

behalf of the Company or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries. 

recorded in writing or otherwise, that the Company shall directly or indirectly, lend or invest in other persons or entities identified in any manner whatsoever 

Reasons for Variation more than 25%:

(e) Net profit ratio : Due to decrease in operating expense in current period , we can see huge variance in net profit.
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Capitalisation Statement As at  December 31, 2022 ANNEXURE - XXXVI

Particulars Pre Issue Post Issue
Borrowings
Short term debt (A) 20.81                      -                          
Long Term Debt (B) -                          -                          
Total debts (C) 20.81                      -                          

Share capital 152.06                   -                          
Reserve and surplus - as Restated 3.35                        -                          

155.41                   -                          

Long term debt / shareholders funds (B/D) -                          -                          
Total debt / shareholders funds (C/D) 0.13                        -                          

Signatures to Annexures Forming Part Of The Restated Financial Statements

For and on behalf of the Board of Directors

Sohan lal Chouhan Hansha Kumari Khusboo Umang Goyal
(CFO & Managing Director) (Director) (Company Secretary)
DIN - 09191919 DIN - 09361487

Place :  Ahmedabad
Date : June 01, 2023



 

132 

 
 

OTHER FINANCIAL INFORMATION 

 

The accounting ratios required under Clause 11 of Part A of Schedule VI of the SEBI ICDR Regulations are given 

below:  
 (₹ in lakhs, unless otherwise stated) 

Particulars  As at and for three 

months period ended 

December 31, 2022 

As at and for the 

financial year ended 

March 31, 2022 

Restated profit for the year (A) 3.06 1.34 

Weighted Average Number of Equity Shares at the end of the Year 

Pre Bonus Issue (B)  

3,04116 1,000 

Weighted Average Number of Equity Shares at the end of the Year 

Post Bonus Issue (C)  

5,28,564 5,000 

Basic Earnings per share (Pre-Bonus) (in ₹) (D = A/B)  1.01 134.00 

Diluted Earnings per share(Post-Bonus) (in ₹) (E = A/C)  0.58 26.80 

Net Worth (1) (F)  155.15 1.41 

Return on Net Worth (G = A/F*100) (%) (2)  1.97% 93.06% 

Net Asset Value per equity share (in ₹) (H= F/B)(3)  10.22 144.00 

 EBITDA(4) (I)  13.25 6.20 
Notes: 

1. Net Worth is calculated as the sum of equity share capital and other equity attributable to owners of the Company  

2. Return on Net Worth calculated as restated profit for the year divided by Net worth.  

3. Net Asset Value per equity share = Net Asset Value per Share represents Net worth attributable to the owners of the company 

divided by the numbers of shares outstanding as at year end. 

4. EBITDA has been calculated as Restated profit before tax + interest expense + depreciation and amortization less other 

income.  

 

Related Party Transactions 

 

For details of the related party transactions, as per the requirements under applicable Accounting Standards, i.e., AS 

24 - Related Party Disclosures read with the SEBI ICDR Regulations, for three months ended on December 31, 2022 

and for the financial years ended March 31, 2022 see “Restated Financial Statements” beginning on page 131. 
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CAPITALISATION STATEMENT 

 

The following table sets forth our capitalisation as at December 31, 2022, on the basis of our Restated Financial 

Statements:  

(in ₹ lakhs) 

Particulars 
 

Pre-Issue 

as at 

Decembe

r 31, 

2022 

As 

adjuste

d for 

the 

Issue 

Borrowings:     

Current borrowings (A) 20.81 [●] 

Non-Current borrowings (B) - [●] 

Total Borrowings (C = A + B) 20.81 [●] 

   
 

Shareholders' fund (Net worth)  
 

Share capital (D) 152.06 [●] 

Other Equity (E) 3.35 [●] 

Less: Revaluation Reserves (F) -  

Total shareholders' fund (Net worth) (G) (G = (D + E) - F) 155.41 [●] 

Non-Current borrowings / shareholders' fund (Net worth) ratio (B / 

G) 

- [●] 

Total borrowings / shareholders' fund (Net worth) ratio (C / G) 0.13 [●] 
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FINANCIAL INDEBTEDNESS 

 

Our Company avails loans and facilities in the ordinary course of its business for meeting our working capital, capital 

expenditure and other business requirements. For details of the borrowing powers of our Board, please see “Our 

Management – Borrowing Powers” on page 111. 

 

Our Company has obtained the necessary consents required under the relevant financing documentation for 

undertaking activities in relation to the Issue, including dilution of the current shareholding of our Promoters and 

members of the promoter group, expansion of business of our Company, effecting changes in our capital structure and 

shareholding pattern. 

 

The aggregate outstanding borrowings (including fund based and non-fund based borrowings) of our Company as on 

October 31, 2022 as certified by our Statutory Auditors vide certificate dated June 05, 2023, are as follows:  

 

        (in ₹ lakhs) 

S. 

No. 
Category of borrowing Sanctioned amount 

Principal amount outstanding 

as of December 31, 2022 

Secured loans 

 Our Company   

A Fund based facilities   

 (i)Term loans - - 

 (ii)Overdraft* 0.18 - 

 (iii)Working Capital term Loan 1.36 1.36 

 Total fund-based (A) 1.54 1.36 

Unsecured loans 

B Loan From Related Parties NA 19.45 

 Total unsecured loans (B) NA 19.45 

 Grand Total (A + B) 1.54 20.81 

* i. Overdraft Facility Taken by State Bank of India in August 2021 against Fixed Deposits 

 ii. In FY 22-23 , Working Capital Loan Limit of ₹ 1.36 Lakhs sanctioned by State Bank of India for a Tenure 36 

Months at Rate of Interest of 6.30 % is secured against Fixed Deposits. 

 

Principal terms of the secured borrowings currently availed by our Company: 

 

The details provided below are indicative and there may be additional terms, conditions and requirements under the 

various financial documentation executed by us in relation to our indebtedness.  

 

1. Interest: In terms of facilities availed by us, the interest rate is typically the base rate of a specified lender and 

spread per annum and dependent on the guidelines of RBI. The interest rate on working capital term loan facility 

availed by us, the rate of interest is 6.30% per annum or as mutually agreed. 

 

2. Tenor: The working capital term loan facility tenor of bank guarantee ranges up to thirty-six (36) months as per 

the facility documents of respective lenders.  

 

3. Security: In terms of our secured borrowings, we are required to, inter alia, (a) company didn’t create any charge 

on movable fixed assets, this loan availed again Fixed Deposit. 

 

4. Re-payment: The term loans and vehicle loans availed by us as secured borrowings are typically repayable in 

structured installments. 

 

5. Events of Default: The term loan and other facilities availed by us contain certain standard events of default, 

including:  
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a. change in the constitution, control, management, majority directors or in the shareholding pattern or profit 

sharing of our Company without the consent of the lenders to our Company; 

b. failure or inability by our Company to repay any amount due under principal amount or interest; 

c. cease to carry on the business; 

d. breach of any covenants, conditions, representations or warranties of financing documents; 

e. any misstatement, misrepresentation or misleading information in financing documents; 

f. entering into any arrangement or composition creditors or the committing any act of insolvency or any act 

the consequence of which may lead to the insolvency or winding up; 

g. occurrence of any event or existence of any circumstances which jeopardizes interest of lender or threatens 

the security in respect of the facilities; 

h. failure to obtain or maintain inadequate insurance; and 

i. occurrence or existence of such events or circumstances, which in the opinion of the lender, could have a 

material adverse effect.  
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MANAGEMENT'S DISCUSSION AND ANALYSIS OF FINANCIAL CONDITION AND RESULTS OF 

OPERATIONS  

 

You should read the following discussion and analysis of financial condition and results of operations together with 

our financial statements included in this Draft Prospectus. The following discussion relates to our Company and is 

based on our restated financial statements. Our financial statements have been prepared in accordance with Indian 

GAAP, the accounting standards and other applicable provisions of the Companies Act. 

 

Note: Statement in the Management Discussion and Analysis Report describing our objectives, outlook, estimates, 

expectations, or prediction may be "Forward looking statement" within the meaning of applicable securities laws and 

regulations. Actual results could differ materially from those expressed or implied. Important factors that could make 

a difference to our operations include, among others, economic conditions affecting demand/supply and price 

conditions in domestic and overseas market in which we operate, changes in Government Regulations, Tax Laws and 

other Statutes and incidental factors. 

BUSINESS OVERVIEW 

Our Company was originally incorporated as ‘Dogo India Private Limited’ a private limited company under the 

Companies Act, 2013 at Ahmedabad, pursuant to a certificate of incorporation dated July 02, 2021, issued by the 

Registrar of Companies, Ahmedabad (“RoC”). The name of the company was further changed from “Dogo India 

Private Limited’ to ‘Dogo India Limited’, consequent to conversion of our Company from private to public company, 

pursuant to a special resolution passed by the shareholders of our Company on March 10, 2022, and a fresh certificate 

of incorporation consequent to change of name was issued by the RoC on April 11, 2022. Our Company’s Corporate 

Identity Number is U85300GJ2021PLC123019. 

We are leading the charter to shape one of India’s first Digital Cashless Exchange for online Consultancy, booking 

facility and rich discounts available from vendors. Our platform can enable you to connect with a host of wellness 

products and services. We organise diagnostic tests/appointments with health care providers and maintain history of 

medical products and services records of the customers., to intermediate between our users & doctors for online 

opinions and user & Pharmacy stores for delivery of medicines or for organizing medicines via cashless or discounted 

payment mode, track and log your health data, analyse health data to recommend medical treatments and lifestyle 

advises, and related activities. 

Further, we private label sanitary pads which are crafted with organic cotton, providing a gentle and natural feel on 

the skin. In addition to this, our pads incorporate innovative Gel Lock Technology which efficiently locks in moisture, 

preventing any leakage and keeping our customers dry and confident. Our pads feature double wings that offer extra 

comfort and protection ensuring a secure fit that stays in place throughout the day. 

 

Our diaper features Adhesive Piro Corten and Lipid Fast Gel, which work together to keep the diaper securely in place 

while also preventing leaks and irritation. These features provide peace of mind for parents, knowing that their little 

ones can crawl and play without discomfort or leakage. 

 

FACTORS AFFECTING OUR RESULT OF OPERATIONS 

Except as otherwise stated in this Draft Prospectus and the Risk Factors given in the Draft Prospectus, the following 

important factors could cause actual results to differ materially from the expectations include, among others: 

Regulatory Framework 

We have obtained all regulatory permissions which are necessary to run our business, Further, some of the approvals 

are granted for fixed periods of time and need renewals, which are obtained in the course of business, however, there 

may be change in statutory regulations at any time which cannot be predicted by us. There can be no assurance that 

the change in regulations will not impact our operations in the future. 

Ability of Management 
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Our success depends on the continued services and performance of the members of our management team and other 

key employees. Competition for senior management in the industry is intense, and we may not be able to retain our 

existing senior management or attract and retain new senior management in the future. The loss of the services of our 

Promoters could seriously impair our ability to continue to manage and expand our business. Further, the loss of any 

other member of our senior management or other key personnel may adversely affect our business, results of 

operations and financial condition. 

Ability to manage logistics and transportation needs 

Apart from in-house transportation facility we rely on third party transportation and other logistic facilities at every 

stage of our business activity including for procurement of products from our suppliers and for transportation from 

our factory to our customers and other markets. Since the cost of our goods also carried by third party transporters is 

typically much higher than the consideration paid for transportation, it may be difficult for us to recover damages for 

damaged, delayed or lost goods. Our operations and profitability are dependent upon the availability of transportation 

and other logistic facilities in a time and cost-efficient manner. Accordingly, our business is vulnerable to increased 

transportation costs, transportation strikes and lock-outs, shortage of labour, delays and disruption of transportation 

services for events such as weather-related problems and accidents. Further, global supply chains can be impacted 

with the increase in the fees of shipping routes putting cost pressures. Further, movement of goods encounters 

additional risks such as accidents, pilferage, spoilage or shrinkage may adversely affect our operations, results of 

operations and financial condition. Although we have not experienced any material logistics and transport related 

disruptions in the past, any prolonged disruption or unavailability of such facilities in a timely manner could result in 

delays or non-supply or may require us to look for alternative sources which may not be cost-effective, thereby 

adversely affecting our operations, results of operations, cash flows and financial condition. 

Market & Economic conditions 

India is one of the largest economies and is growing at a rapid pace. But in this globalised economy, all the businesses 

face an uncertain level of volatility from unexpected global events which ranges from global pandemics to wars, to 

weather changes to supply chain disruption, which may change the economic dynamics and the purchasing capability 

of the end customers. At the time of market slowdown, the demand falls which has adverse impact on our business.  

Competition 

We operate in a competitive atmosphere. Our competition varies by market, geographic areas and type of products. 

Our Company may face stiff competition from domestic as well as global market as the dynamic changes. Some of 

our competitors may have greater resources than those available to us. While service quality, technical ability, 

performance records, etc are key factors in client decisions among competitors, however, price& quality are the 

deciding factor in most cases. Further, this industry is fragmented with many small and medium sized companies and 

entities, which manufactures some of these products at various levels, which may adversely affect our business 

operation and financial condition.  

STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES 

a) Basis of preparation of Financial Statements:  

 

The restated summary statement of assets and liabilities of the Company as at December 31, 2022 and standalone 

restated summary statement for the year ended on March 31, 2022, 2021 and 2020 and the related restated 

summary statement of profits and loss and cash flows for the period ended on December 31, 2022 and standalone 

restated for the year ended March 31, 2022, 2021 and 2020 (herein collectively referred to as (“Restated Summary 

Statements”) have been compiled by the management from the audited Financial Statements for the period ended 

o December 31, 2022 and for the year ended on March 31, 2022, March 31, 2021 & March 31, 2020. Restated 

Summary Statements have been prepared to comply in all material respects with the provisions of Part I of Chapter 

III of the Companies Act, 2013 (the “Act”) read with Companies (Prospectus and Allotment of Securities) Rules, 

2014, Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018 
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(“ICDR Regulations”) issued by SEBI and Guidance note on Reports in Companies Prospectuses (Revised 2019) 

(“Guidance Note”). Restated Summary Statements have been prepared specifically for inclusion in the offer 

document to be filed by the Company with the BSE start up segment of SME platform of BSE in connection with 

its proposed IPO. The Company’s management has recast the Financial Statements in the form required by 

Schedule III of the Companies Act, 2013 for the purpose of restated Summary Statements. 

The Restated Financial Statements are prepared and presented under the historical cost convention and evaluated 

on a going-concern basis using the accrual system of accounting in accordance with the accounting principles 

generally accepted in India (Indian GAAP) and the requirements of the Companies Act, including the Accounting 

Standards as prescribed by the Section 133 of the Companies Act, 2013 (“the Act”) read with Rule 7 of Companies 

(Accounts) Rules, 2014. 

 

All assets and liabilities have been classified as current and non-current as per normal operating cycle of the 

Company and other criteria set out in the Schedule III of the Companies Act, 2013. 

b) Use of Estimates: 

 

The preparation of the Financial Statements in conformity with Ind AS requires the Management to make 

estimates and assumptions considered in the reported amounts of assets and liabilities (including contingent 

liabilities) and the reported income and expenses during the period/year. The Management believes that the 

estimates used in preparation of the Financial Statements are prudent and reasonable. Future results could differ 

due to these estimates and the differences between the actual results and the estimates are recognised in the periods 

in which the results are known / materialise. 

c) Impairment of Assets: 

 

An asset is treated as impaired when the carrying cost of asset exceeds its recoverable value. Recoverable amount 

is the higher of an asset's net selling price and its value in use. Value in use is the present value of estimated future 

cash flows expected to arise from the continuing use of the asset and from its disposal at the end of its useful life. 

Net selling price is the amount obtainable from sale of the asset in an arm's length transaction between 

knowledgeable, willing parties, less the costs of disposal. An impairment loss is charged to the Statement of Profit 

and Loss in the period/year in which an asset is identified as impaired. The impairment loss recognised in prior 

accounting periods is reversed if there has been a change in the estimate of the recoverable value. 

d) Provisions and Contingent Liabilities: 

 

Provision involving substantial degree of estimation in measurement is recognized when there is a present 

obligation as a result of past events and it is probable that there will be an outflow of resources. Contingent 

liabilities are not recognized but are disclosed in the notes. Contingent assets are neither recognized nor disclosed 

in the Financial Statements. 

e) Cash and Cash Equivalents: 

 

Cash and cash equivalents comprise Cash-in-Hand, Short-term Deposits and Balance in Current Accounts with 

Banks. Cash equivalents are short-term balances (with an original maturity of three months or less from the date 

of acquisition), highly liquid investments that are readily convertible into known amounts of cash and which are 

subject to insignificant risk of changes in value. 

f) Inventories: 

 

Inventories comprises of Raw Material, Stock in Process & Finished Goods, Stores, Spares and Packing Material. 

Closing Stock is valued at Cost or Net Realisable Value whichever is lower. Cost of Stock-in-trade comprises of 

cost of purchase and other costs incurred in bringing them to their respective present location and condition. 
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g) Revenue Recognition: 

 

Revenue from sale of goods net of returns is recognized on dispatch or appropriation of goods in accordance with 

the terms of sale and is inclusive of goods and service tax as and when applicable, Price escalation claims are 

recognized to the extent there is reasonable certainty of its realization. 

h) Other Income: 

 

Interest income is accounted on accrual basis. Income other than interest income is accounted for when right to 

receive such income is established. 

i) Earnings per Share: 

 

Basic earnings per share is computed by dividing the profit/ (loss) after tax (including the post-tax effect of 

extraordinary items, if any) by the weighted average number of equity share outstanding during the period. Diluted 

earnings per share is computed by dividing the profit/ (loss) after tax (including the post-tax effect of extraordinary 

items, if any) as adjusted for dividend, interest and other charges to expense or income (net of any attributable 

taxes) relating to the dilutive potential equity shares, by the weighted average number of equity shares which 

could have been issued on the conversion of all dilutive potential equity shares. 

j) Taxation & Deferred Tax: 

 

Income tax expense comprises current tax expense and the net change in the deferred tax asset or liability during 

the year. Current tax is measured on the basis of estimated taxable income and tax credits computed in accordance 

with the provisions of the Income Tax Act, 1961.Deferred tax is provided using the liability method on temporary 

differences between the tax bases of assets and liabilities and their carrying amounts for financial reporting 

purposes at the reporting dates. 

k) Segment Reporting: 

 

The accounting policies adopted for segment reporting are in line with the accounting policies of the Company. 

Segment revenue, segment expenses, segment assets and segment liabilities have been identified to segments on 

the basis of their relationship to the operating activities of the segment. Inter-segment revenue is accounted on 

the basis of transactions which are primarily determined based on market / fair value factors. Revenue and 

expenses have been identified to segments on the basis of their relationship to the operating activities of the 

segment. Revenue, expenses, assets and liabilities which relate to the Company as a whole and are not allocable 

to segments on reasonable basis have been included under “unallocated revenue / expenses / assets / liabilities”. 

  

RESULTS OF OUR OPERATIONS 

Particulars 

For the Period 

ended 31st 

December, 

2022 (₹ in 

Lakhs) 

% of Total 

For the year 

ended 31st 

March, 2022 

(₹ in lakhs) 

% of Total 

INCOME         

Revenue from Operations (Gross) 13.96 55.33% 15.85 78.47% 

Other Income 11.27 44.67% 4.35 21.53% 

Total Revenue (A) 25.23 100.00% 20.20 100.00% 

      

EXPENDITURE     

Purchases of Stock-In-Trade 5.50 21.80%   



 

140 

 
 

Direct Expense 2.05 8.13% 4.01 19.85% 

Employee Benefit Expenses 2.52 9.99% 5.36 26.53% 

Finance Costs 9.00 35.67% 4.41 21.88% 

Other Expenses 2.01 7.97% 4.60 22.82% 

Total Expenses (B) 21.08 83.55% 18.38 91.09% 

      

Profit/(Loss) before Tax 4.15 16.45% 1.82 8.91% 

Tax Expense/ (benefit)     

(a) Current Tax Expense 1.09 4.32% 0.48 2.38% 

(b) Deferred Tax     

Net tax expense / (benefit) 1.09 4.32% 0.48 2.38% 

      

Profit/(Loss) for the year 3.06 12.13% 1.34 6.53% 

 

Main Components of our Profit and Loss Account 

 

Income 

 

Our total income comprises of revenue from operations and other income. 

 

Revenue from Operations   

 

Our revenue from operation as a percentage of our total income was 55.33% and 78.47% for the period ended 

December 31, 2022 and March 31, 2022 respectively.  

 

Other Income 

 

It is the income earned from Interest received on deposits with banks and others etc. 

 

Expenditure 

 

Our total expenditure primarily consists of direct cost, employee benefit expenses, finance costs and Other Expenses. 

 

Employee Benefit Expenses 

 

Our employee benefits expense comprises of Salaries and wages, Director Remuneration, Contribution to Provident 

and ESI Funds & Staff Welfare Expenses. 

 

Finance costs 

 

Our Finance cost expenses comprises of Interest Expenses & other borrowing costs. 

 

Other Expenses 

 

Other expenses primarily include Rent expense, repairs and maintenance expense and Administrative & Selling 

Expenses, etc. 

 

Provision for Tax  
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The provision for current taxation is computed in accordance with relevant tax regulation. Deferred tax is recognized 

on timing differences between the accounting and the taxable income for the year and quantified using the tax rates 

and laws enacted or subsequently enacted as on balance sheet date. Deferred tax assets are recognized and carried 

forward to the extent that there is a virtual certainly that sufficient future taxable income will be available against 

which such deferred tax assets can be realized in future. 

 

Nine months ended December 31st, 2022  

 

Income 

 

The total income of our company for nine months ended December 31st, 2022 was ₹ 25.23 lacs. 

  

Expenditure 

 

Purchase 

 

In nine months ended December 31st, 2022, our Company incurred purchase cost of ₹5.50 lacs. 

 

Direct expense 

 

In nine months ended December 31st, 2022, our Company incurred direct cost ₹2.05lacs. 

 

Employee Benefit Expenses 

 

In nine months ended December 31st, 2022, our Company incurred for employee benefit expenses ₹ 2.52 lacs. 

 

Finance Costs 

 

The finance costs for nine months ended December 31st, 2022 was ₹ 9.00 lacs. 

 

Other Expenses 

 

In nine months ended December 31st, 2022, our other expenses were ₹ 2.01 lacs.  

 

Profit/ (Loss) before Tax 

 

Our Company had reported a profit before tax for nine months ended December 31st, 2022 of ₹ 4.15 lacs  

 

Profit/ (Loss) after Tax 

 

Profit after tax for nine months ended December 31st, 2022 was at ₹ 3.06 lacs. 

 

Cash Flows 

(Amount ₹ in lacs) 

Particulars 
*For the Nine months 

ended 31st December 2022, 

For the period ended 

31st March 2022 

Net Cash from Operating Activities 1.56 (150.19) 

Net Cash from Investing Activities - (2.80) 

Net Cash used in Financing Activities 4.67 153.85 
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*This data is from Consolidated Balance Sheet. This is the first period of consolidation and there are no figures 

for previous period, hence no comparison can be given. 

 

Cash Flows from Operating Activities 

 

Net cash from operating activities for the nine months ended 31st December 2022, was ₹ 1.56 lacs as compared to the 

Profit Before Tax at ₹4.15 lacs. Net cash from operating activities for fiscal 2022 was at ₹ (150.19) lacs as compared 

to the Profit Before Tax at ₹ 1.82 lacs. 

 

Cash Flows from Investment Activities 

 

There was no cashflow from investing activities for the nine months ended 31st December 2022. Net cash from 

investing activities for fiscal 2022 was at ₹ (2.80) lacs attributed to purchase. 

 

Cash Flows from Financing Activities 

 

Net cash from financing activities for the nine months ended 31st December 2022 was ₹4.67 lacs. Net cash from 

financing activities for fiscal 2022 was at ₹153.85 lacs due to proceeds of loan. 

 

OTHER MATTERS 

 

1. Unusual or infrequent events or transactions 

 

Except as described in this Draft Prospectus, during the periods under review there have been no transactions or 

events, which in our best judgment, would be considered unusual or infrequent. 

2. Significant economic changes that materially affected or are likely to affect income from continuing 

Operations 

 

Other than as described in the Section titled “Financial Information” and chapter titled “Management’s 

Discussion and Analysis of Financial Conditions and Results of Operations” beginning on pages 131 and 136 

respectively of this Draft Prospectus, to our knowledge there are no significant economic changes that materially 

affected or are likely to affect income from continuing Operations. 

3. Known trends or uncertainties that have had or are expected to have a material adverse impact on revenue 

or income from continuing operations 

 

Other than as described in the chapter titled “Risk Factors” and “Management’s Discussion and Analysis of 

Financial Conditions and Result of Operations”, beginning on pages 131 and 136, respectively of this Draft 

Prospectus, best to our knowledge there are no known trends or uncertainties that have or had or are expected to 

have a material adverse impact on revenues or income of our company from continuing operations. 

4. Future relationship between Costs and Income 

 

Other than as described in the chapter titled “Risk Factors” beginning on page 26 of this Draft Prospectus, best 

to our knowledge there are no factors, which will affect the future relationship between costs and income or 

which are expected to have a material adverse impact on our operations and finances. 

5. Competition Conditions 

 

Our Industry is fragmented consisting of large established players and small niche players. We compete with 

organized as well as unorganized sector on the basis of availability of product, product quality and product range. 
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Further, there are no entry barriers in this industry and any expansion in capacity of existing manufacturers would 

further intensify competition. Industry is very competitive and we expect competition to continue and likely to 

increase in the future. 
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SECTION VI: LEGAL AND OTHER INFORMATION 

 

OUTSTANDING LITIGATION AND MATERIAL DEVELOPMENTS 

 

Except as stated in this section, there are no outstanding (i) criminal proceedings; (ii) actions taken by statutory and 

regulatory authorities; (iii) tax proceedings - claims related to direct and indirect taxes in a consolidated manner; 

and (iv) material civil litigation or arbitration proceeding which are determined to be ‘material’ as per a policy 

adopted by our Board (“Materiality Policy”), in each case involving our Company, Promoter or Directors 

(collectively, the “Relevant Parties”). Further, there are no disciplinary actions including penalty imposed by the 

SEBI or stock exchanges against our Promoter in the last five Financial Years including any outstanding action. 

 

Further, except as stated in this section, there are no (i) outstanding proceedings initiated for economic offences 

against our Company; (ii) pending defaults or non-payment of statutory dues by our Company; (iii) material fraud 

against our Company in the last five years immediately preceding this Draft prospectus; (iv) inquiries, inspections or 

investigations initiated or conducted under the Companies Act against our Company during the last five years 

immediately preceding the year of this Draft Prospectus; (v) prosecutions filed (whether pending or not); 

compounding of offences or fines imposed under the Companies Act against our Company, in the last five years 

immediately preceding the year of this Draft prospectus; (vi) litigation or legal action, pending or taken, against our 

Promoter by any ministry or Government department or statutory authority during the last five years immediately 

preceding this Draft prospectus; (vii) other pending litigations involving our Company, Directors, Promoter, Group 

Entities or any other person, as determined to be material by our Board of Directors, in accordance with the SEBI 

ICDR Regulations; or (viii) outstanding dues to creditors of our Company as determined to be material by our Board 

of Directors, in accordance with the SEBI ICDR Regulations; and (ix) outstanding dues to small scale undertakings 

and other creditors; and (x) over dues or defaults to banks or financial institutions by our Company. With respect to 

point (vii) above, our Board, in its meeting held on March 30, 2023 has adopted a policy for identification of material 

legal proceedings (“Materiality Policy”). 

 

For the purposes of disclosure, pursuant to the SEBI ICDR Regulations and the Materiality Policy, (i) all pending 

litigation involving our Company, Directors, Promoter and Group Entities, other than criminal proceedings and 

statutory or regulatory actions, would be considered ‘material’ if the monetary amount of claim by or against the 

entity or person in any such pending proceeding is in excess of 10% of the profit after taxes of our Company as per 

the Restated Consolidated Financial Statements for the Fiscal Year ended March 31, 2022, or (ii) pending proceedings 

involving the abovementioned persons whose outcome may have a bearing on the business, operations or prospects 

or reputation of our Company, are considered ‘material’, and disclosed in this Draft prospectus. It is clarified that 

for the purposes of the above, pre-litigation notices (other than those issued by statutory or regulatory authorities) 

received by our Company, Directors, Promoter and the Group Entities shall, unless otherwise decided by the Board, 

not be considered as litigation until such time that our Company our Directors, Promoter and our Group Entities, as 

the case may be, is impleaded as a defendant in litigation proceedings before any judicial forum. 

 

Unless stated to the contrary, the information provided in this section is as of the date of this Draft prospectus. All 

terms defined in a summary pertaining to a particular litigation shall be construed only in respect of the summary of 

the litigation where such term is used. 

 

All terms defined in a particular litigation disclosure pertain to that litigation only. Unless stated to the contrary, the 

information provided below is as of the date of this Draft Prospectus. 

 

LITIGATION RELATING TO OUR COMPANY 

 

A. CASES FILED AGAINST OUR COMPANY 

 

1. Litigation involving Civil Laws 

 

Nil 

 

2. Litigation involving Criminal Laws 
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Nil 

 

3. Litigation involving Securities and Economic Laws 

 

Nil 

 

4. Litigation involving Taxation 

 

Direct Tax  

 

Nil 

 

Indirect Tax  

 

Nil 

 

5. Other Pending Litigation based on Materiality Policy of our Company 

 

Nil 

 

B. CASES FILED BY OUR COMPANY 

 

1. Litigation involving Civil Laws 

 

Nil 

 

2. Litigation involving Company Laws 

 

Nil 

 

3. Litigation involving Securities and Economic Laws 

 

Nil 

 

4. Litigation involving Taxation 

 

Nil 

 

5. Other Pending Litigation based on Materiality Policy of our Company 

 

Nil 

 

C. NOTICES FROM STATUTORY AUTHORITIES 

 

Nil 

 

LITIGATION RELATING TO THE DIRECTORS OTHER THAN PROMOTERS OF THE COMPANY 

 

A. CASES FILED AGAINST THE DIRECTORS 

 

1. Litigation involving Civil/Statutory Laws 

 

Nil 
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2. Litigation involving Criminal Laws 

 

Nil 

 

3. Litigation involving Economic Offenses 

 

Nil 

 

4. Litigation involving Tax Liabilities 

 

Nil 

 

5. Other Pending Litigation based on Materiality Policy of our Company 

 

Nil 

 

B. NOTICES FROM STATUTORY AUTHORITIES 

 

Nil 

 

C. CASES FILED BY THE DIRECTORS 

 

1. Litigation involving Civil/Statutory Laws 

 

Nil 

 

2. Litigation involving Criminal Laws 

 

Nil 

 

3. Litigation involving Economic Offenses 

 

Nil 

 

4. Litigation involving Tax Liabilities 

 

Nil 

 

LITIGATION RELATING TO OUR PROMOTER AND PROMOTER GROUP ENTITIES 

 

A. CASES FILED AGAINST THE PROMOTER AND PROMOTER GROUP ENTITIES 

 

1. Litigation involving Civil/Statutory Laws 

 

Nil 

 

2. Litigation involving Criminal Laws 

 

Nil 

 

3. Litigation involving Economic Offenses 

 

Nil 

 

4. Litigation involving Tax Liabilities 
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Nil  

 

5. Other Pending Litigation based on Materiality Policy of our Company 

 

Nil 

 

B. CASES FILED BY THE PROMOTER AND PROMOTER GROUP ENTITIES 

 

1. Litigation involving Civil Laws 

 

Nil 

 

2. Litigation involving Criminal Laws 

 

Nil 

 

3. Litigation involving Securities and Economic Laws 

 

Nil 

 

4. Litigation involving Labour Laws 

 

Nil 

 

5. Litigation involving Taxation 

 

Nil 

 

DISCLOSURES PERTAINING TO WILFUL DEFAULTERS OR FRAUDULENT BORROWER 

 

Neither our Company, nor our Promoters, and Directors have been categorized or identified as wilful defaulters or 

fraudulent borrower by any bank or financial institution or consortium thereof, in accordance with the guidelines on 

wilful defaulters issued by the Reserve Bank of India. There are no violations of securities laws committed by them 

in the past or are currently pending against any of them. 

 

MATERIAL DEVELOPMENTS OCCURING SINCE MARCH 31, 2022 

 

There have not arisen, since the date of the last financial statements disclosed in this Draft Letter of Offer, any 

circumstances which materially and adversely affect or are likely to affect our profitability taken as a whole or the 

value of our consolidated assets or our ability to pay our liabilities within the next 12 months. For further details, 

please refer to the chapter titled “Material Developments” on page Error! Bookmark not defined. of this Draft Letter 

of Offer. 
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GOVERNMENT AND OTHER APPROVALS 

 

Our business and operations require various approvals, licenses, registrations and permits issued by relevant 

regulatory authorities of the jurisdictions in which we operate under applicable law. Set out below is a list of material 

and necessary approvals, licenses, registrations and permits obtained by our Company for the purposes of 

undertaking its business activities and operations. Other than as stated below, no further material approvals, licenses, 

registrations, or permits are required to undertake the Issue or continue our business activities or operations. 

Additionally, unless otherwise stated, these approvals, licenses, registrations and permits are valid as on the date of 

this Draft Prospectus. Certain approvals, licenses, registrations and permits may expire periodically in the ordinary 

course of business and applications for renewal of such expired approvals are submitted in accordance with 

applicable requirements and procedures. For details in connection with the applicable regulatory and legal 

framework, see “Key Regulations and Policies” on page 103. 

 

Further, for details of risk associated with not obtaining or delay in obtaining the requisite approvals, see “Risk Factors 

beginning on page 26. For Issue related approvals, see “Other Regulatory and Statutory Disclosures” on page 150 and 

for incorporation details of our Company, see “History and Certain Corporate Matters” on page 108. 

 

The main objects clause of the Memorandum of Association and objects incidental to the main objects enable our 

Company to undertake its existing business activities.  

 

I. Approvals for the Issue 

 

For details in relation to approvals for the Issue, see “Other Regulatory and Statutory Disclosures-Authority 

for the Issue” and “The Issue” on pages 150 and 45, respectively.  

 

II. Incorporation Details of our Company  

 

For details regarding the approvals and authorisations obtained by our Company, in relation to our 

incorporation, see “History and Certain Corporate Matters” on page 108. 

 

III. Approvals in relation to our business and operations 

 

Our Company requires various approvals and/or licenses to carry on our business in India. Some of these may 

expire in the ordinary course of business and applications for renewal of these approvals are submitted in 

accordance with applicable procedures and requirements. 

 

IV. Tax related approvals/ registrations  

 

i. Permanent account number AAICD5301L has been issued to our Company by the Income Tax Department, 

Government of India, under the Income Tax Act, 1961. 

 

ii. Tax deduction account number AHMD12892F has been issued in respect of registered office our 

Company, by the Income Tax Department, Government of India, under the Income Tax Act, 1961.  

 

iii. Our Company has obtained GST registration bearing numbers 24AAICD5301L1ZS in respect of 

registered office of our Company and our manufacturing units, respectively. 

 

V. Approval expired but not applied for by our Company  

 

Nil 

 

VI. Approvals applied for but not received by our Company 

 

Nil 
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VII. Intellectual property  

 

The following table sets forth the status and particulars of registered trademarks and applications filed by our Company 

Trademark registry: 

 

Particulars of 

Trademark/Logo 

Type of 

Trademark 

Application 

Number 

Class Status 

 

Device 4985221 35 Registered 

 

Device 4985225 44 Registered 

 

Wordmark 7644184 5 Examination 

Stage 

 

For further details, please see “Our Business” and “Risk Factor – An inability to protect, strengthen and enhance our 

existing brands, and successfully launch and market new brands, could adversely affect our business prospects and 

financial performance.”” beginning on pages 95 and 27, respectively. 
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OTHER REGULATORY AND STATUTORY DISCLOSURES 

 

Authority for the Issue 

 

The Issue has been authorized by a resolution of our Board dated April 04, 2023, and the Issue has been authorized 

by a special resolution of our Shareholders, dated April 04, 2023.  

 

This Draft Prospectus has been approved by our Board pursuant to its resolution passed on June 05, 2023. 

 

Our Company has received in-principle approvals from BSE start up Segment of SME platform of BSE Limited for 

the listing of the Equity Shares pursuant to its letter dated [●]. 

 

Prohibition by SEBI or other Governmental Authorities 

 

Our Company, our Promoter, members of the promoter group and our directors have not been prohibited from 

accessing the capital markets and have not been debarred from buying, selling or dealing in securities under any order 

or direction passed by SEBI or any securities market regulator in any jurisdiction or any other authority/ court. 

 

Our Promoter and Directors are not directors or promoters of any other company which is debarred from accessing 

the capital market under any order or direction passed by SEBI or any other authorities. 

 

Our Company, Promoter or Directors have neither been declared as wilful defaulters by any bank or financial 

institution or consortium thereof in accordance with the guidelines on wilful defaulters or fraudulrr1rent borrowers 

issued by the RBI. 

 

Our Promoter and our Directors have not been declared as Fugitive Economic Offenders under section 12 of Fugitive 

Economic Offenders Act, 2018. 

 

Association with Securities Market 

 

None of our Directors in any manner are associated with the securities market and there has been no action taken by 

the SEBI against the Directors or any other entity with which our Directors are associated as promoters or directors. 

 

Prohibition by RBI 

 

Neither our Company, our Promoter, our Directors, the relatives (as defined under the Companies Act, 2013) of 

Promoter have been identified as a wilful defaulter or a fraudulent borrower by the RBI or other governmental 

authority and there has been no violation of any securities law committed by any of them in the past and no such 

proceedings are pending against any of them except as details provided in the chapter “Outstanding Litigations and 

Material Development” beginning on page 144 of the Draft Prospectus. 

 

Confirmation under Companies (Significant Beneficial Owners) Rules, 2018 

 

Our Company, our Directors, our Promoter and members of Promoter Group are in compliance with the Companies 

(Significant Beneficial Owners) Rules, 2018, to the extent applicable, as on the date of this Draft Prospectus. 

 

Eligibility for the Issue 

 

Our Company is not ineligible in terms of Regulations 228 of SEBI ICDR Regulations for this Issue as: 

 

• Neither our Company, nor our Promoter, promoter group or directors are debarred from accessing the capital 

market by the Board. 
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• Neither our Promoter, nor any directors of our Company is a promoter or director of any other company 

which is debarred from accessing the capital market by the Board. 

• Neither our Promoter nor any of our directors is declared as Fugitive Economic Offender. 

• Neither our Company, nor our Promoter, Promoter Group nor our directors, are Willful Defaulters or a 

fraudulent borrower. 

• Our Company is eligible for the Issue in accordance with Regulation 229(1) and other provisions of Chapter 

IX of the SEBI (ICDR) Regulations 2018, as we are an Issuer whose post issue face value paid-up capital 

will be less than 10 crores and can issue Equity Shares to the public and propose to list the same on the BSE 

start up Segment of SME platform of BSE Limited. 

 

We further confirm that: 

 

i. In accordance with Regulation 260 of the SEBI (ICDR) Regulations, this issue is 100%underwritten and that 

the Lead Manager to the Issue shall underwrite minimum 15% of the Total Issue Size. 
 

ii. In accordance with Regulation 268 of the SEBI (ICDR) Regulations, we shall ensure that the total number of 

proposed Allottee’s in the issue shall be greater than or equal to fifty (50), otherwise, the entire application 

money will be refunded within 4 (Four) days of such intimation. If such money is not repaid within 4 (Four) 

days from the date our Company becomes liable to repay it, then our Company and every officer in default 

shall, on and from expiry of 4 (Four) days, be liable to repay such application money, with interest at the rate 

15% per annum. Further, in accordance with Section 40 of the Companies Act, 2013, our Company and each 

officer in default may be punishable with fine and/or imprisonment in such a case. 
 

iii. In terms of Regulation 246(1) of the SEBI (ICDR) Regulations, 2018, a copy of the prospectus will be filed 

with the SEBI through the Lead Manager immediately upon filing of the offer document with the Registrar of 

Companies. 

 

However, as per Regulation 246(2) of the SEBI (ICDR) Regulations, 2018, The SEBI shall not issue 

anyobservation on the offer document.  

 

Further, in terms of Regulation 246(3) of the SEBI (ICDR) Regulations, 2018 the lead manager will also submit 

a due diligence certificate as per format prescribed by SEBI along with the prospectus to SEBI. 

 

Further, in terms of Regulation 246(4) of the SEBI (ICDR) Regulations, 2018 the prospectus will be displayed 

from the date of filling in terms of sub-regulation (1) on the website of the SEBI, The Lead Manager and the 

BSE start up Segment of SME platform of BSE Limited. Moreover, in terms of Regulation 246 (5) of the SEBI 

(ICDR) Regulations, 2018, a copy of prospectus shall also be furnished to the SEBI in a soft copy.  

   

In accordance with Regulation 261 of the SEBI (ICDR)Regulations, we hereby confirm that we have entered 

into an agreement dated [●] with the Lead Manager and a Market Maker to ensure compulsory Market Making 

for a minimum period of three (3) years from the date of listing of Equity Shares on the BSE start up segment 

of SME platform of BSE Limited. 

 

In terms of Regulation 229(3) of the SEBI (ICDR) Regulations, 2018, we confirm that we have fulfilled eligibility 

criteria for BSE start up segment of SME platform of BSE Limited, which are as under 

 

• Incorporation: The Issuer should be a company incorporated under the Companies Act 1956 / 2013 in India. 
 

 Our Company is incorporated under the Companies Act, 2013 in India. 

 

a. Our Company was incorporated on July 02, 2021, with the Registrar of Companies, Ahmedabad under the 

Companies Act, 2013 in India. Hence, our Company is in existence for a minimum period of 2 years on the date 

of filing the Draft Prospectus with BSE. 
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b. Our Company could not Registered as startup with DPIIT. But our company’s paid-up capital is more than Rs. 1 

crore and that is Rs. 152.06 lakh. 

 

c. The Post-Issue Paid-Up Capital of the Company shall not be more than ₹ 10/- Crores. The Post-Issue Capital of 

our Company is [●] crores. 

 

d. As per the Restated Consolidated Financial disclosed in this Draft Prospectus, the Networth of our company is 

positive and that is Rs 155.53 lakh as on December 31, 2022 

 

e. The issuer company confirms that there is no investment made by QIB investors (as defined under SEBI (ICDR 

Regulations 2018), Angel Investors & Accredited investors for a minimum period of 2 years at the time of filing 

of Draft Prospectus with BSE Startups Limited. 

 

Other Disclosures: 

 

a. Company has not been referred to the Board for Industrial and Financial Reconstruction (BIFR). 

 

b. Company has not been referred to the National Company Law Tribunal (NCLT) under Insolvency and Bankruptcy 

Code, 2016. 

 

c. There is no winding up petition against the company, which has been accepted by the National Company Law 

Tribunal (NCLT). 

 

d. There has been no change in the Promoter(s) of the Company in the preceding one year from date of filing 

application to BSE for listing on BSE Start-up segment under SME Platform of BSE Limited. 

 

e. Our company shall mandatorily facilitate trading in demat securities and enter into an agreement with both the 

depositories. 

 

f. No material regulatory or disciplinary action has been taken by any stock exchange or regulatory authority in the 

past three years against the Company. 

 

g. Company has a website: www.dogoindia.com  
 

Other Disclosures: 

 

We further confirm that: 

 

• There is no material regulatory or disciplinary action taken by a stock exchange or regulatory authority in the 

past one year in respect of our Promoter. 

 

• There is no default in payment of interest and/or principal to the debenture/bond/fixed deposit holders, banks, 

FIs by our Company and Promoter during the past three years. 

 

• There are no litigations record against our Company, Promoter except disclosed on page 144 in section 

“Outstanding Litigation and Other Material Developments”. 

 

• There are no criminal cases/investigation/offences filed against the director of our Company. 

 

We further confirm that we shall be complying with all the other requirements as laid down for such an issue under 

Chapter IX of SEBI (ICDR) Regulations 2018, as amended from time to time and subsequent circulars and guidelines 

issued by SEBI and the Stock Exchange. 

http://www.dogoindia.com/
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DISCLAIMER CLAUSE OF SEBI 

 

IT IS TO BE DISTINCTLY UNDERSTOOD THAT SUBMISSION OF DRAFT PROSPECTUS TO 

SECURITIES AND EXCHANGE BOARD OF INDIA (SEBI) SHOULD NOT IN ANY WAY BE DEEMED 

OR CONSTRUED THAT THE SAME HAS BEEN CLEARED OR APPROVED BY SEBI. SEBI DOES NOT 

TAKE ANY RESPONSIBILITY EITHER FOR THE FINANCIAL SOUNDNESS OF ANY SCHEME OR 

THE PROJECT FOR WHICH THE ISSUE IS PROPOSED TO BE MADE OR FOR THE CORRECTNESS 

OF THE STATEMENTS MADE OR OPINIONS EXPRESSED IN THE DRAFT PROSPECTUS. THE LEAD 

MERCHANT BANKER, GYR CAPITAL ADVISORS PRIVATE LIMITED HAS CERTIFIED THAT THE 

DISCLOSURES MADE IN THE DRAFT PROSPECTUS ARE GENERALLY ADEQUATE AND ARE IN ON 

FORMITY WITH SEBI (ISSUE OF CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS, 

2018 IN FORCE FOR THE TIME BEING. THIS REQUIREMENT IS TO FACILITATE INVESTORS TO 

TAKE AN INFORMED DECISION FOR MAKING AN INVESTMENT IN THE PROPOSED ISSUE. 

 

IT SHOULD ALSO BE CLEARLY UNDERSTOOD THAT WHILE OUR COMPANY IS PRIMARILY 

RESPONSIBLE FOR THE CORRECTNESS, ADEQUACY AND DISCLOSURE OF ALL RELEVANT 

INFORMATION IN THE DRAFT PROSPECTUS, THE LEAD MERCHANT BANKER IS EXPECTED TO 

EXERCISE DUE DILIGENCE TO ENSURE THAT OUR COMPANY DISCHARGES ITS 

RESPONSIBILITY ADEQUATELY IN THIS BEHALF AND TOWARDS THIS PURPOSE, THE LEAD 

MERCHANT BANKER, GYR CAPITAL ADVISORS PRIVATE LIMITED HAVE FURNISHED TO SEBI, 

A DUE DILIGENCE CERTIFICATE DATED JUNE 05, 2023 IN THE FORMAT PRESCRIBED UNDER 

SCHEDULE V(A) OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND 

DISCLOSURE REQUIREMENTS) REGULATIONS, 2018 

 

THE FILING OF THE DRAFT PROSPECTUS DOES NOT, HOWEVER, ABSOLVE OUR COMPANY 

FROM ANY LIABILITIES UNDER THE COMPANIES ACT, 2013 OR FROM THE REQUIREMENT OF 

OBTAINING SUCH STATUTORY AND OTHER CLEARANCES AS MAY BE REQUIRED FOR THE 

PURPOSE OF THE PROPOSED ISSUE. SEBI FURTHER RESERVES THE RIGHT TO TAKE UP AT ANY 

POINT OF TIME, WITH THE LEAD MANAGER ANY IRREGULARITIES OR LAPSES IN THE DRAFT 

PROSPECTUS. 

 

All legal requirements pertaining to this Issue will be complied with at the time of filing of the Prospectus with the 

RoC including in terms of Section 32 of the Companies Act. All legal requirements pertaining to this Issue will be 

complied with at the time of filing of the Prospectus with the RoC including in terms of Sections 26, 30, 32, 33(1) and 

33(2) of the Companies Act. 

 

Disclaimer from our Company and the Lead Manager  

 

Our Company, our Promoter, our Directors and the Lead Manager accepts no responsibility for statements made 

otherwise than in this Draft Prospectus or in the advertisements or any other material issued by or at our instance and 

anyone placing reliance on any other source of information, including our website, https://www.dogoindia.com/ would 

be doing so at his or her own risk.  

 

The Lead Manager accept no responsibility, save to the limited extent as provided in the Issue Agreement entered 

between the Lead Manager and our Company on April 15, 2023 and the Underwriting Agreement dated [●] entered 

into between the Underwriters and our Company and the Market Making Agreement dated [●] entered into among the 

Market Maker and our Company. 

 

All information shall be made available by our Company and the Lead Manager to the public and investors at large 

and no selective or additional information would be available for a section of the investors in any manner whatsoever 

including at road show presentations, in research or sales reports, at collection centres or elsewhere. Neither our 

Company nor any member of the Syndicate shall be liable to the Bidders for any failure in uploading the Bids, due to 

faults in any software or hardware system, or otherwise; the blocking of Bid Amount in the ASBA Account on receipt 
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of instructions from the Sponsor Bank on account of any errors, omissions or noncompliance by various parties 

involved in, or any other fault, malfunctioning or breakdown in, or otherwise, in the UPI Mechanism. 

 

The Lead Manager and their respective associates and affiliates may engage in transactions with, and perform services 

for, our Company, our subsidiary, our Promoter Group, Group Entities, or our affiliates or associates in the ordinary 

course of business and have engaged, or may in future engage, in commercial banking and investment banking 

transactions with our Company, our Promoter Group, Group Entities, and our affiliates or associates, for which they 

have received and may in future receive compensation. 

 

Disclaimer in respect of jurisdiction 

 

This Issue is being made in India to persons resident in India (including Indian nationals resident in India who are 

competent to contract under the Indian Contract Act, 1872, HUFs, companies, corporate bodies and societies registered 

under the applicable laws in India and authorized to invest in equity shares, Indian Mutual Funds registered withSEBI, 

Indian financial institutions, commercial banks, regional rural banks, co-operative banks (subject to permission from 

the RBI), trusts under the applicable trust laws and who are authorized under their respective constitutions to hold and 

invest in equity shares, public financial institutions as specified under Section 2(72) of the Companies Act 2013, state 

industrial development corporations, provident funds (subject to applicable law), National Investment Fund, insurance 

funds set up and managed by army, navy or air force of Union of India, insurance funds set up and managed by the 

Department of Posts, GoI, systemically important NBFCs registered with the RBI, venture capital funds, permitted 

insurance companies and pension funds, permitted non-residents including Eligible NRIs, AIFs, FPIs registered with 

SEBI and QIBs. This Draft Prospectus does not, however, constitute an issue to sell or an invitation to subscribe to 

Equity Shares offered hereby, in any jurisdiction to any person to whom it is unlawful to make an offer or invitation 

in such jurisdiction. Any person into whose possession this Draft Prospectus comes is required to inform himself or 

herself about, and to observe, any such restrictions. Any dispute arising out of this Issue will be subject to the 

jurisdiction of appropriate court(s) at Mumbai, India only. 

 

No action has been, or will be, taken to permit a public offering in any jurisdiction where action would be required 

for that purpose, except that this Draft Prospectus has been filed with SEBI for its observations. Accordingly, the 

Equity Shares represented thereby may not be offered or sold, directly or indirectly, and this Draft Prospectus may not 

be distributed, in any jurisdiction, except in accordance with the legal requirements applicable in such jurisdiction. 

Neither the delivery of this Draft Prospectus nor any sale hereunder shall, under any circumstances, create any 

implication that there has been no change in the affairs of our Company since the date hereof or that the information 

contained herein is correct as of any time subsequent to this date. 

 
 

The Equity Shares have not been and will not be registered under the Securities Act or any state securities laws 

in the United States, and unless so registered, may not be offered or sold within the United States except 

pursuant to an exemption from, or in a transaction not subject to, the registration requirements of the Securities 

Act and applicable U.S. state securities laws. 

 

Applicants are advised to ensure that any Applications from them does not exceed investment limits or maximum 

number of Equity Shares that can be held by them under applicable law. Further, each Applicant where required must 

agree in the Allotment Advice that such Applicants will not sell or transfer any Equity Shares or any economic interest 

therein, including any off-shore derivative instruments, such as participatory notes, issued against the Equity Shares 

or any similar security, other than pursuant to an exemption from, or in a transaction not subject to, the registration 

requirements of the U.S. Securities Act. 

 
 

Disclaimer Clause of the BSE start up segment of SME platform of BSE  

 

As required, a copy of this Draft Prospectus has been submitted to BSE. The disclaimer clause as intimated by BSE 

to our Company, post scrutiny of this Draft Prospectus, shall be included in the Prospectus prior to the filing with the 

RoC. 

 

Filing 
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This Draft Prospectus is being filed with BSE Limited, Exchange Plaza, 25th Floor, P J Towers, Dalal Street, Mumbai 

– 400001, Maharashtra, India. 

 

Pursuant to Regulation 246(5) of SEBI (ICDR) Regulations, 2018, the copy of the Draft Prospectus shall also be 

furnished to the SEBI in a soft copy. However, SEBI will not issue any observation on the Draft Prospectus in terms 

of Regulation 246(2) of the SEBI (ICDR) Regulations, 2018. Pursuant to SEBI Circular No 

SEBI/HO/CFD/DIL1/CIR/P/2018/011 dated January 19, 2018, a copy of the Draft Prospectus and Prospectus will be 

filed online through SEBI Intermediary portal at https:\\siportal.sebi.gov.in. 

 

A copy of the Prospectus, along with the documents required to be filed under Section 26 of the Companies Act, 2013 

would be delivered for registration to the Registrar of Companies, ROC Bhavan, Opp. Rupal Park Society, Behind 

Ankur Bus Stop, Naranpura, Ahmedabad – 380 013. 

 

Listing 

 

Application will be made to the BSE for obtaining permission to deal in and for an official quotation of our Equity 

Shares. BSE is the Designated Stock Exchange, with which the Basis of Allotment will be finalized. 

 

The BSE start up segment of SME platform of BSE Limited has given its in-principle approval for using its name in 

our Offer documents vide its letter [●]. 

 

If the permissions to deal in and for an official quotation of our Equity Shares are not granted by the BSE start up 

segment of SME platform of BSE Limited, our Company will forthwith repay, without interest, all moneys received 

from the Applicants in pursuance of the Prospectus. If such money is not repaid within Four days after our Company 

becomes liable to repay it (i.e. from the date of refusal or within 15 working days from the Issue Closing Date), then 

our Company and every Director of our Company who is an officer in default shall, on and from such expiry of fourth 

days, be liable to repay the money, with interest at the rate of 15 per cent per annum on application money, as 

prescribed under section 40 of the Companies Act, 2013. 

 

Our Company shall ensure that all steps for the completion of the necessary formalities for listing and commencement 

of trading at the BSE start up segment of SME platform of BSE mentioned above are taken within six Working Days 

from the Issue Closing Date. 

 

Consents 

 

Consents in writing of (a) Our Directors, Our Promoter, Our Company Secretary & Compliance Officer, Chief 

Financial Officer, Our Statutory Auditor, Our Peer Review Auditor, Our Banker(s) to the Company; (b) Lead 

Manager, Registrar to the Issue, Banker(s) to the Issue*, Legal Advisor to the Issue, Underwriter(s) to the Issue*and 

Market Maker to the Issue* to act in their respective capacities have been be obtained as required undersection 26 of 

the Companies Act, 2013 and shall be filed along with a copy of the Prospectus with the RoC, asrequired under 

Sections 32 of the Companies Act, 2013 and such consents will not be withdrawn up to the time of delivery of the 

Prospectus for registration with the RoC. 

 

* The consents will be taken while registering the Prospectus with Roc. 

 

Experts 

 

Except as stated below, our Company has not obtained any expert opinions: 

 

Our Company has received written consent dated June 01, 2023 from the Statutory Auditors to include their name as 

required under Section 26(5) of the Companies Act 2013 read with SEBI ICDR Regulations in this Draft Prospectus 

as an “expert” as defined under Section 2(38) of the Companies Act 2013 to the extent and in its capacity as an 

independent Statutory Auditor and in respect of its (i) examination report dated May 31, 2023 on our restated financial 

information; and (ii) its report dated June 01, 2021 on the statement of special tax benefits in this Draft Prospectus 

and such consent has not been withdrawn as on the date of this Draft Prospectus. 
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Particulars regarding Public or Rights Issues during the last five (5) years and performance vis-à-vis objects 

 

Our Company has not made any previous public during the last five (5) years preceding the date of this Draft 

Prospectus, Further for details in relation to right issue made by our Company during the five years preceding the date 

of this Draft Red Herring Prospectus, please refer to section titled “Capital Structure” on page 62 of this Draft 

Prospectus.  

 

Previous issues of Equity Shares otherwise than for cash 

 

For detailed description please refer to section titled “Capital Structure” beginning on page 62 of this Draft Prospectus. 

 

Underwriting Commission, brokerage and selling commission on Previous Issues 

 

Since this is the initial public offering of our Company’s Equity Shares, no sum has been paid or has been payable as 

commission or brokerage for subscribing for or procuring or agreeing to procure subscription for any of the Equity 

Shares since our incorporation. 

 

Performance vis-à-vis objects –Public/ rights issue of the listed subsidiaries/listed Promoter of our Company 

 

Our Promoter, Promoter Group, Group Company or any subsidiary company has not undertaken any previous public 

or right issue during the period of last Two years. 

 

Outstanding Debentures or Bond Issues or Redeemable Preference Shares and other instruments 

 

Our Company does not have any outstanding debentures or bonds or Preference Redeemable Shares as on the date of 

filing this Draft Prospectus. 

 

Outstanding Convertible Instruments 

 

Our Company does not have any outstanding convertible instruments as on the date of filing this Draft Prospectus. 

 

Option to Subscribe 

 

Equity Shares being offered through the Prospectus can be applied for in dematerialized form only. 
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Stock Market Data of the Equity Shares 

 

This being an initial public offering of the Equity Shares of our Company, the Equity Shares are not listed on any Stock Exchanges. 

 

Price Information of past issues handled by the Book Running Lead Manager  

Sr. 

No. 
Issue Name 

Issue 

size  

(₹ In 

Cr.) 

Issue 

Price 

(₹) 

Listing date 

Opening 

price on   

listing 

date 

+/- % change in 

Price on closing 

price, [+/- % 

change in closing 

benchmark]- 30th 

calendar days from 

listing* 

+/- % change in 

Price on closing 

price, [+/- % 

change in closing 

benchmark]- 90th 

calendar days from 

listing* 

+/- % change in Price 

on closing price, [+/- % 

change in closing 

benchmark]- 180th 

calendar days from 

listing* 

1. Naapbooks Limited 3.99 74 15.09.2021 77.00 -16.21% 4.40% -29.73% -1.03% -18.905% -3.809% 

2. 
Asccensive Educare 

Limited 
2.25 26 12.01.2022 27.60 0.00% -4.90% -30.00% -3.57% 14.61%- -11.05% 

3.  
Achyut Health Care 

Limited 
3.60 20 30.03.2022 21.15 0.00% -1.98% 4.75%- -9.41% -9.75%- -2.62% 

4. 
Dhyaani Tile and 

Marblez Limited 
2.45 51 12.04.2022 52.25 19.61% -7.66% 82.35%- -7.13% 11.76%- -0.99% 

5. 
Veekayem Fashion and 

Apparels Limited 
4.43 28 22.08.2022 49.00 56.96% 1.86% 22.67% 3.82% 0.17% 5.25% 

6. 
JFL Life Sciences 

Limited 
18.16 61 08.09.2022 70.00 -29.01% -2.72% -38.52% 4.74% -40.98% -1.17% 

7. 
Sabar Flex India 

Limited 
4.47 11 21.09.2022 

21.00 
56.81% -0.87% 44.55% 3.56% 32.27% -0.72% 

8. Mafia Trends Limited 3.59 28 06.10.2022 32.65 -8.57% 5.78% -26.78% 4.01% -52.82% 2.51% 

     9. Pritika Engineering 

Components Limited 

9.42 29 08.12.2022 42.20 35.69% -2.14% -4.59% 8.62% - - 

10. 
Uma Converter 

Limited  18.414 33 29.12.2022 

34.25 
21.21% -0.40% -6.10% -10.30% - - 

    11. Anlon Technology 

Solutions Limited 

15 100 10.01.2023 251.1 84.40% -0.12% -1.61% 75.02% - - 
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Sr. 

No. 
Issue Name 

Issue 

size  

(₹ In 

Cr.) 

Issue 

Price 

(₹) 

Listing date 

Opening 

price on   

listing 

date 

+/- % change in 

Price on closing 

price, [+/- % 

change in closing 

benchmark]- 30th 

calendar days from 

listing* 

+/- % change in 

Price on closing 

price, [+/- % 

change in closing 

benchmark]- 90th 

calendar days from 

listing* 

+/- % change in Price 

on closing price, [+/- % 

change in closing 

benchmark]- 180th 

calendar days from 

listing* 

    12. Agarwal Float Glass 

India Limited 

9.2 42 23.02.2023 44.00 -9.52% -3.00% - - - - 

13. 
Mcon Rasayan India 

Limited 

6.84 40 20.03.2023 48.00 
87.5% -3.70% - - - - 

* Companies have been listed on  December 08, 2022, December 29, 2022, January 10, 2023 February 23, 2023 and March 20, 2023 hence not applicable 

Summary Statement of Disclosure 

Financial 

Year 

Total 

no. of 

IPOs 

Total 

Funds 

Raised  

(₹ in 

Cr.) 

Nos. of IPOs trading at 

discount -  30th calendar 

day from listing day* 

Nos. of IPOs trading at 

premium -  30th calendar 

day from listing day* 

Nos. of IPOs trading at 

discount  - 180th calendar 

day from listing day* 

Nos. of IPOs trading at 

premium - 180th calendar 

day from listing day* 

Over 

50% 

Between 

25‐50% 

Less 

than 

25% 

Over 

50% 

Between 

25‐50% 

Less 

than 

25% 

Over 

50% 

Between 

25‐50% 

Less 

than 

25% 

Over 

50% 

Between 

25‐50% 

Less 

than 

25% 

2021-

2022 
3 9.84 - 1 3 - - - - - 2 - - 1 

2022-

2023 
10 124.78 - 1 2 4 1 2 1 1  - 1 2 

*  

* Companies have been listed on December 08, 2022, December 29, 2022, January 10, 2023 February 23, 2023 and March 20, 2023 hence not applicable 

Notes: 

1. In the event any day falls on a holiday, the price/index of the immediate preceding working day has been considered. If the stock was not traded on the said 

calendar days from the date of listing, the share price is taken of the immediately preceding trading day. 

2. Source: www.bseindia.com  and www.nseindia.com.

http://www.bseindia.com/
http://www.nseindia.com/
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Track record of past issues handled by the Lead Manager  

 

For details regarding the track record of the Lead Manager to the Issue as specified in Circular reference 

CIR/MIRSD/1/ 2012 dated January 10, 2012 issued by the SEBI, please refer the website of Lead Manager at 

www.gyrcapitaladvisors.com 

 

Track record of past issues handled by the Lead Manager 

 

For details regarding the track record of the Lead Manager, as specified in Circular reference CIR/MIRSD/1/2012 

dated January 10, 2012 issued by SEBI, please see the website of the Lead Manager as set forth in the table below: 

 

Sr. No. Name of the Lead Manager Website 

1.  GYR Capital Advisors Private Limited www.gyrcapitaladvisors.com  
 

Stock market data of the Equity Shares 

 

As the Offer is the initial public offering of the Equity Shares, the Equity Shares are not listed on any stock 

exchange as on the date of this Prospectus, and accordingly, no stock market data is available for the Equity 

Shares. 

 

Mechanism for Redressal of Investor Grievances 

 

The Agreement amongst the Registrar to the Issue, our Company provides for retention of records with the 

Registrar to the Issue for a period of at least three (3) year from the last date of dispatch of the letters of allotment, 

or refund orders, demat credit or where refunds are being made electronically, giving of refund instructions to the 

clearing system, to enable the investors to approach the Registrar to the Issue for redressal of their grievances. 

 

We hereby confirm that there is no investor complaints received during the three years preceding the filing of 

Draft Prospectus. Since there is no investor complaints received, none are pending as on the date of filing of this 

Draft Prospectus. 

 

All grievances relating to the Issue may be addressed to the Registrar to the Issue, giving full details such as name, 

address of the applicant, application number, number of Equity Shares applied for, amount paid on application, 

Depository Participant, and the bank branch or collection centre where the application was submitted. 

 

The Applicant should give full details such as name of the sole/ first Applicant, Application Form number, 

Applicant DP ID, Client ID, PAN, date of the Application Form, address of the Applicant, number of the Equity 

Shares applied for and the name and address of the Designated Intermediary where the Application Form was 

submitted by the Applicant. Further, the investor shall also enclose the Acknowledgement Slip from the 

Designated Intermediaries in addition to the documents or information mentioned herein above. 

 

Disposal of Investor Grievances by our Company 

 

Our Company estimates that the average time required by our Company or the Registrar to the Issue for the 

redressal of routine investor grievances shall be fifteen (15) Working Days from the date of receipt of the 

complaint. In case of complaints that are not routine or where external agencies are involved, our Company will 

seek to redress these complaints as expeditiously as possible. 

 

Our Company has constituted Stakeholders Relationship Committee in the meeting of our Board of Directors held 

on December 19, 2022. For further details on the Stakeholders Relationship Committee, please refer to section 

titled “Our Management” beginning on page 111 of this Draft Prospectus. 

 

Our Company has appointed Mrs. Khubsoo Goyal, Company Secretary, as the Compliance Officer to 

redress complaints, if any, of the investors participating in the Issue. Contact details for our Company 

Secretary and Compliance Officer are as follows: 

 

Mrs. Khusboo Goyal  

Company Secretary & Compliance officer 

http://www.gyrcapitaladvisors.com/
http://www.gyrcapitaladvisors.com/
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Dogo India Limited 

B-408, Fairdeal House, Commerce College Road,  

Shital Kunj Society, Vasant Vihar, Navrangpura,  

Ahmedabad-380009,  

Gujarat, india 

Telephone No.: +91 8003000830 

E-mail: Info@dogoindia.com 

 

Investors can contact the Compliance Officer or the Registrar in case of any pre-Issue or post-Issue related 

problems such as non-receipt of letters of allocation, credit of allotted Equity Shares in the respective beneficiary 

account etc. 

 

Pursuant to the press release no. PR. No. 85/2011 dated June 08, 2011, SEBI has launched a centralized web based 

complaints redress system “SCORES”. This would enable investors to lodge and follow up their complaints and 

track the status of redressal of such complaints from anywhere. For more details, investors are requested to visit 

the website www.scores.gov.in 

 

Status of Investor Complaints 

 

We confirm that we have not received any investor compliant during the three years preceding the date of this 

Draft Prospectus and hence there are no pending investor complaints as on the date of this Draft Prospectus. 

 

Exemption from complying with any provisions of securities laws, if any, granted by SEBI 

 

Our Company has not applied or received any exemptions from SEBI from complying with any provisions of 

securities laws. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

  

http://www.scores.gov.in/
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SECTION VII: ISSUE RELATED INFORMATION 

 

TERMS OF THE ISSUE 

 

The Equity Shares being issued and allotted pursuant to the Issue shall be subject to the provisions of the 

Companies Act, the SEBI (ICDR) Regulations, 2018, the SCRA, the SCRR, the MoA, the AoA, the SEBI Listing 

Regulations, the terms of this Draft Prospectus, the Prospectus , the Application Form, the Revision Form, , the 

Confirmation of Allocation Note (CAN), SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015and other documents and certificates that may be executed in respect of the Issue. The Equity Shares will 

also be subject to all applicable laws, guidelines, rules, notifications and regulations relating to issue and listing 

and trading of securities, issued from time to time, by the SEBI, the Government of India, the Stock Exchanges, 

the RoC, the RBI and/or other authorities to the extent applicable or such other conditions as may be prescribed 

by such governmental and/or regulatory authority while granting approval for the Issue. 

 

Authority for the Issue 

 

The present Issue of upto 6,04,000 Equity Shares which have been authorized by a resolution of the Board of 

Directors of our Company at their meeting held on April 04, 2023 and was approved by the Shareholders of our 

Company by passing special resolution at their Extra-Ordinary General Meeting held on April 04, 2023 in 

accordance with the provisions of Section 62 (1) (c) of the Companies Act, 2013. 

 

Ranking of the Equity Shares 

 

The Equity Shares being issued shall be subject to the provisions of the Companies Act, 2013 and our 

Memorandum and Articles of Association and shall rank pari-passu in all respects with the existing Equity Shares 

of our Company including in respect of the rights to receive dividends and other corporate benefits, if any, declared 

by us after the date of Allotment. For further details, please refer to “Description of Equity shares and terms of 

the Articles of Association” on page 219 of the Draft Prospectus. 

 

Mode of Payment of Dividend 

 

The declaration and payment of dividend will be as per the provisions of Companies Act, the Articles of 

Association, the provision of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 and 

recommended by the Board of Directors and the Shareholders at their discretion and will depend on a number of 

factors, including but not limited to earnings, capital requirements and overall financial condition of our Company. 

We shall pay dividends in cash and as per provisions of the Companies Act. For further details, please refer to 

“Dividend Policy” on page 129 of the Draft Prospectus. 

 

Face Value, Issue Price  

 

The Equity Shares having a Face Value of ₹ 10 each are being offered in terms of the Draft Prospectus at the price 

of [●] per equity Share (including premium of [●] per share). The Issue Price is determined by our Company in 

consultation with the Lead Manager and is justified under the section titled “Basis for Issue Price” on page 79 of 

the Draft Prospectus. At any given point of time there shall be only one denominator of the Equity Shares of our 

Company, subject to applicable laws. 

 

Compliance with SEBI (ICDR) Regulations  

 

Our Company shall comply with all requirements of the SEBI (ICDR) Regulations, 2018. Our Company shall 

comply with all disclosure and accounting norms as specified by SEBI from time to time 

 

Rights of the Equity Shareholders 

 

Subject to applicable law and our Articles of Association, our equity Shareholders will have the following rights: 

 

• Right to receive dividends, if declared; 

• Right to attend general meetings and exercise voting powers, unless prohibited by law; 

• Right to vote on a poll either in person or by proxy, in accordance with the provisions of the Companies Act; 

• Right to receive offers for rights shares and be allotted bonus shares, if announced; 
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• Right to receive any surplus on liquidation subject to any statutory and preferential claims being satisfied; 

• Right of free transferability of their Equity Shares, subject to applicable foreign exchange regulations and 

other applicable law; and 

• Such other rights as may be available to a shareholder of a listed public company under the Companies Act, 

the terms of the SEBI Listing Regulations and our Memorandum of Association and Articles of Association 

and other applicable laws. 

 

For a detailed description of the main provisions of the Articles of Association of our Company relating to voting 

rights, dividend, forfeiture and lien, transfer, transmission and/or consolidation/splitting, see “Description of 

Equity Shares and Terms of the Articles of Association”, beginning on page 219. 

 

Allotment only in dematerialised form 

 

Pursuant to Section 29 of the Companies Act and the SEBI ICDR Regulations, the Equity Shares shall be Allotted 

only in dematerialised form. As per the SEBI ICDR Regulations, SEBI Listing Regulations, the trading of the 

Equity Shares shall only be in dematerialised form on the Stock Exchanges. In this context, our Company has 

entered into the following agreements with the respective Depositories and Registrar to the Issue: 

 

(a) Tripartite Agreement dated June 03, 2022 between our Company, NSDL and the Registrar to the Issue.  

 

(b) Tripartite Agreement dated May 19, 2022 between our Company, CDSL and the Registrar to the Issue. 

 

Minimum Application Value, Market Lot and Trading Lot 

 

In accordance with Regulation 267(2) of the SEBI ICDR Regulations, our Company shall ensure that the minimum 

application size shall not be less than ₹ 1,00,000/- (Rupees One Lakh) per application. 

 

The trading of the Equity Shares will happen in the minimum contract size of [●] Equity Shares and the same may 

be modified by the BSE start up segment of SME platform of BSE from time to time by giving prior notice to 

investors at large. 

 

 

Allocation and allotment of Equity Shares through this Issue will be done in multiples of [●] Equity Shares and 

is subject to a minimum allotment of [●] Equity Shares to the successful applicants in terms of the SEBI circular 

No. CIR/MRD/DSA/06/2012 dated February 21, 2012. 

 

Minimum Number of Allotee 

 

The minimum number of allottee in the Issue shall be fifty (50) shareholders in case the number of prospective 

allottees is less than fifty (50), no allotment will be made pursuant to this Issue and the amounts in the ASBA 

Account shall be unblocked forthwith. 

 

Joint Holders 

 

Subject to the provisions of the AoA, where two or more persons are registered as the holders of the Equity Shares, 

they will be deemed to hold such Equity Shares as joint tenants with benefits of survivorship. 

 

Nomination facility to investors 

 

In accordance with Section 72 of the Companies Act, read with the rules notified thereunder, the sole Bidder, or 

the first Bidder along with other joint Bidders, may nominate any one person in whom, in the event of the death 

of sole Bidder or in case of joint Bidders, death of all the Bidders, as the case may be, the Equity Shares Allotted, 

if any, shall vest to the exclusion of all other persons, unless the nomination is varied or cancelled in the prescribed 

manner. A person, being a nominee, entitled to the Equity Shares by reason of the death of the original holder(s), 

shall be entitled to the same advantages to which he or she would be entitled if he or she were the registered holder 

of the Equity Share(s). Where the nominee is a minor, the holder(s) may make a nomination to appoint, in the 

prescribed manner, any person to become entitled to Equity Share(s) in the event of his or her death during the 

minority. A nomination shall stand rescinded upon a sale/transfer/alienation of Equity Share(s) by the person 

nominating. A nomination may be cancelled or varied by the Shareholder by nominating any other person in place 
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of the present nominee, by giving a notice of such cancellation. A buyer will be entitled to make a fresh nomination 

in the manner prescribed. Fresh nomination can be made only on the prescribed form available on request at our 

Registered Office or to the registrar and transfer agents of our Company. 

 

Any person who becomes a nominee by virtue of the provisions of Section 72 of the Companies Act shall upon 

the production of such evidence as may be required by the Board, elect either: 

 

(a) to register himself or herself as the holder of the Equity Shares; or 

 

(b) to make such transfer of the Equity Shares, as the deceased holder could have made. 

 

Further, our Board may at any time give notice requiring any nominee to choose either to be registered himself or 

herself or to transfer the Equity Shares, and if the notice is not complied with within a period of ninety (90) days, 

our Board may thereafter withhold payment of all dividends, bonuses or other monies payable in respect of the 

Equity Shares, until the requirements of the notice have been complied with. 

 

Since the Allotment of Equity Shares in the Issue will be made only in dematerialised mode, there is no need to 

make a separate nomination with our Company. Nominations registered with respective Depository Participant of 

the Bidder would prevail. If the Bidder wants to change the nomination, they are requested to inform their 

respective Depository Participant. 

 

Withdrawal of the Issue 

 

Our Company in consultation with the Lead Manager, reserves the right not to proceed with the Issue at any time 

after the Issue Opening Date but before the Board meeting for Allotment. In such an event our Company would 

issue a public notice in the newspapers, in which the pre-issue advertisements were published, within two days of 

the issue Closing Date or such other time as may be prescribed by SEBI, providing reasons for not proceeding 

with the Issue. The Lead Manager, through the Registrar to the Issue, shall notify the SCSBs to unblock the bank 

accounts of the ASBA Applicants within one day of receipt of such notification. Our Company shall also promptly 

inform the Stock Exchange on which the Equity Shares were proposed to be listed. Notwithstanding the foregoing, 

the Issue is also subject to obtaining the final listing and trading approvals of the Stock Exchange, which our 

Company shall apply for after Allotment. If our Company withdraws the Issue after the Issue Closing Date and 

thereafter determines that it will proceed with an IPO, our Company shall be required to file a fresh Prospectus. 

 

Bid/Issue Programme 

 

ISSUE OPENS ON [●]  

ISSUE CLOSES ON [●]  

 

An indicative timetable in respect of the Issue is set out below: 

 

Event Indicative Date 

Issue Opening Date  [●] 

Issue Closing Date [●] 

Finalisation of Basis of Allotment with the BSE start up segment of SME 

platform of BSE 

On or about [●] 

Initiation of refunds/unblocking of funds from ASBA Account On or about [●] 

Credit of Equity Shares to demat accounts of Allottees On or about [●] 

Commencement of trading of the Equity Shares on the BSE start up segment of 

SME platform of BSE 

On or about [●] 

 

Minimum Subscription 

 

In accordance with Regulation 260(1) of the SEBI (ICDR) Regulations, our Issue shall be hundred percent 

underwritten. Thus, the underwriting obligations shall be for the entire hundred percent of the offer through the 

draft Prospectus and shall not be restricted to the minimum subscription level. Further, in accordance with 

Regulation 267 (2) of the SEBI ICDR Regulations, our Company shall ensure that the minimum application size 

shall not be less than ₹ 1,00,000 (Rupees One Lakh) per application. 

 



 

164 

 
 

As per Section 39 of the Companies Act, 2013, if the “stated minimum amount” has not been subscribed and the 

sum payable on application is not received within a period of 30 days from the date of the Prospectus, the 

application money has to be returned within such period as may be prescribed. If our Company does not receive 

the 100% subscription of the issue through the Issue Document including devolvement of Underwriters, our 

Company shall forthwith refund the entire subscription amount received within four days from the closure of the 

issue. If there is a delay beyond such time, our Company becomes liable to pay the amount, our Company and 

every officer in default will, on and from the expiry of this period, be jointly and severally liable to repay the 

money, with interest or other penalty as prescribed under the SEBI Regulations, the Companies Act 2013 and 

applicable laws.  

 

The minimum number of allottees in this Issue shall be fifty (50) shareholders. In case the minimum number of 

prospective allottees is less than fifty (50), no allotment will be made pursuant to this Issue and the monies blocked 

by the SCSBs shall be unblocked within four (4) working days of closure of issue 

 

In accordance with Regulation 260(1) of the SEBI ICDR Regulations, our Issue shall be hundred percent 

underwritten. Thus, the underwriting obligations shall be for the entire hundred percent of the Issue through this 

Draft Prospectus and shall not be restricted to the minimum subscription level. Further, in accordance with 

Regulation 267(2) of the SEBI ICDR Regulations, our Company shall ensure that the minimum application size 

shall not be less than ₹ 1,00,000 (Rupees One Lakh) per application. 

 

The Equity Shares have not been and will not be registered, listed or otherwise qualified in any other jurisdiction 

outside India and may not be issued or sold, and applications may not be made by persons in any such jurisdiction, 

except in compliance with the applicable laws of such jurisdiction. 

 

Arrangements for Disposal of Odd Lots 

 

Since our Equity Shares will be traded in dematerialised form only and the market lot for our Equity Shares will 

be one Equity Share, no arrangements for disposal of odd lots are required. 

 

Application by Eligible NRIs, FPIs or VCFs registered with SEBI 

 

It is to be understood that there is no reservation for Eligible NRIs, FPIs or VCF registered with SEBI. Such 

Eligible NRIs, FPIs or VCF registered with SEBI will be treated on the same basis with other categories for the 

purpose of Allocation. 

 

As per the extent Guidelines of the Government of India, OCBs cannot participate in this Issue. 

 

The current provisions of the Foreign Exchange Management (Transfer or Issue of Security by a Person Resident 

outside India) Regulations, 2000, provides a general permission for the NRIs, FPIs and foreign venture capital 

investors registered with SEBI to invest in shares of Indian companies by way of subscription in an IPO. However, 

such investments would be subject to other investment restrictions under the Foreign Exchange Management 

(Transfer or Issue of Security by a Person Resident outside India) Regulations, 2000, RBI and/or SEBI regulations 

as may be applicable to such investors.  

 

The Allotment of the Equity Shares to Non-Residents shall be subject to the conditions, if any, as may be 

prescribed by the Government of India/RBI while granting such approvals. 

 

Restrictions, if any on Transfer and Transmission of Equity Shares 

 

Except for lock-in of the pre-Issue Equity Share capital and Promoter’s minimum contribution under the SEBI 

ICDR Regulations as provided in “Capital Structure”, beginning on page 62 and except as provided under the 

AoA, there are no restrictions on transfer of the Equity Shares. Further, there are no restrictions on transmission 

of any shares of our Company and on their consolidation or splitting, except as provided in the AoA. For details, 

see “Description of Equity Shares and Terms of the Articles of Association”, beginning on page 219 of the Draft 

Prospectus. 

 

The above information is given for the benefit of the Applicants. The Applicants are advised to make their own 

enquiries about the limits applicable to them. Our Company and the Lead Managers do not accept any 

responsibility for the completeness and accuracy of the information stated hereinabove. Our Company and the 
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Lead Manager are not liable to inform the investors of any amendments or modifications or changes in applicable 

laws or regulations, which may occur after the date of this Draft Prospectus. Applicants are advised to make their 

independent investigations and ensure that the number of Equity Shares Applied for do not exceed the applicable 

limits under laws or regulations. 

 

Migration to Main Board 

 

In accordance with the BSE Circular dated March 10, 2014, our Company will have to be mandatorily listed and 

traded on the BSE start up segment of SME platform of BSE for a minimum period of two years from the date of 

listing and only after that it can migrate to the Main Board of the BSE as per the guidelines specified by SEBI and 

as per the procedures laid down under Chapter IX of the SEBI ICDR Regulations. 

 

As per the provisions of the Chapter IX of the SEBI ICDR Regulations, our Company may migrate to the main 

board of BSE from the BSE start up segment of SME platform of BSE on a later date subject to the following: 

 

1. If the paid-up capital of the Company is likely to increase above ₹25 crores by virtue of any further offer of 

capital by way of rights, preferential offer, bonus offer etc. (which has been approved by a special resolution 

through postal ballot wherein the votes cast by the shareholders other than the promoter in favour of the 

proposal amount to at least two times the number of votes cast by shareholders other than promoter 

shareholders against the proposal and for which the Company has obtained in-principal approval from the 

main board), we shall have to apply to BSE for listing our shares on its Main Board subject to the fulfilment 

of the eligibility criteria for listing of specified securities laid down by the Main Board. 

 

2. If the paid-up capital of the Company is more than ₹10 crores but below ₹25 crores, we may still apply for 

migration to the main board if the same has been approved by a special resolution through postal ballot 

wherein the votes cast by the shareholders other than the promoter shareholders in favour of the proposal 

amount to at least two times the number of votes cast by shareholders other than promoter shareholders 

against the proposal. 

 

Market Making 

 

The shares offered through this Issue are proposed to be listed on the BSE start up segment of SME platform of 

BSE, wherein the Lead Manager to this Issue shall ensure compulsory Market Making through the registered 

Market Makers of the SME Exchange for a minimum period of 3 (three) years from the date of listing on the BSE 

start up segment of SME platform of BSE.  

 

For further details of the agreement entered into between our Company, the Lead Manager and the Market Maker 

please refer to "General Information - Details of the Market Making Arrangements for this Issue" on page 53 of 

this Draft Prospectus. 

 

In accordance with the SEBI Circular No. CIR/MRD/DSA/31/2012 dated November 27, 2012; it has been decided 

to make applicable limits on the upper side for the Market Makers during market making process taking into 

consideration the Issue size in the following manner: 

 

Issue size Buy quote exemption threshold 

(including mandatory initial 

inventory of 5% of issue size) 

Re-entry threshold for buy 

quotes (including mandatory 

initial inventory of 5% of issue 

size) 

Upto ₹ [●], as applicable in our 

case 

[●] [●] 

 

Further, the Market Maker shall give (2) Two way quotes till it reaches the upper limit threshold; thereafter it has 

the option to give only sell quotes. Two (2) way quotes shall be resumed the moment inventory reaches the 

prescribed re-entry threshold. 

 

In view of the Market Maker obligation, there shall be no exemption/threshold on downside. However, in the 

event the Market Maker exhausts its inventory through market making process on the platform of the exchange, 

the concerned stock exchange may intimate the same to SEBI after due verification. 
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New Financial Instruments 

 

There are no new financial instruments such as deep discounted bonds, debenture, warrants, secured premium 

notes, etc. issued by our Company. 

 

Pre-Issue Advertisement 

 

Subject to Section 30 of the Companies Act, 2013 our Company shall, after registering the Prospectus with the 

RoC publish a pre-Issue advertisement, in the form prescribed by the SEBI (ICDR) Regulations, in one widely 

circulated English language national daily newspaper; one widely circulated Hindi language national daily 

newspaper and one regional newspaper with wide circulation where the Registered Office of our Company is 

situated. 

 

Jurisdiction 

 

Exclusive jurisdiction for the purpose of this Issue is with the competent courts/ authorities in Mumbai, 

Maharashtra.  

 

The Equity Shares have not been and will not be registered under the U.S. Securities Act and may not be offered 

or sold within the United States except pursuant to an exemption from, or in a transaction not subject to, the 

registration requirements of the U.S. Securities Act and applicable U.S. state securities laws. 

 

Accordingly, the Equity Shares are only being offered and sold outside the United States in offshore transactions 

in reliance on Regulation S and the applicable laws of the jurisdiction where those Issues and sales occur. The 

Equity Shares have not been and will not be registered, listed or otherwise qualified in any other jurisdiction 

outside India and may not be offered or sold, and Bids may not be made by persons in any such jurisdiction, 

except in compliance with the applicable laws of such jurisdiction.  
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ISSUE STRUCTURE 

  

This Issue is being made in terms of Regulation 229(1) of Chapter IX of SEBI (ICDR) Regulations, 2018, as 

amended from time to time, whereby, an issuer whose post issue paid up face value capital is less than or equal to 

₹10 Crores, shall issue shares to the public and propose to list the same on the Small and Medium Enterprise 

Exchange (“SME Exchange”, in this case being the BSE start up segment of SME platform of BSE Limited i.e. 

BSE Start up Platform). For further details regarding the salient features and terms of such an issue please refer 

chapter titled "Terms of the Issue" and "Issue Procedure" on page 45 and 170 of the Draft Prospectus. 

 

The Issue comprise of public issue of up to 6,04,000 Equity Shares of Face Value of ₹10 each fully paid (the 

“Equity Shares”) for cash at a price of [●] per Equity Share (including a premium of [●] per Equity Share) 

aggregating to [●] lakhs (the “Issue”) by our Company of which [●] Equity Shares of ₹10 each will be reserved 

for subscription by Market Maker Reservations Portion and Net Issue to public of [●] Equity Shares of ₹10 each 

is hereinafter referred to as the Net Issue. The Issue and the Net Issue will constitute [●] and [●] respectively of 

the post-Issue paid up Equity Share Capital of our Company. 

 

The Issue is being made by way of Fixed Price Issue Process. 

 

Particulars of the Issue Net Issue to Public* Market Maker Reservation 

Portion 

Number of Equity Shares 

available for allocation 

[●] Equity Shares [●] Equity Shares 

Percentage of Issue Size 

available for allocation 

[●] of the Issue size [●] of the Issue size 

Basis of Allotment Proportionate subject to minimum 

allotment of [●] Equity Shares and further 

allotment in multiples of [●] Equity 

Shares each. For further details please 

refer to "Issue Procedure" on page 170 of 

this Draft Prospectus. 

Firm Allotment 

Mode of Application All the applicants shall make the 

application (online or physical) 

through ASBA process only 

Through ASBA process only 

Mode of Allotment Compulsorily in dematerialized 

form. 

Compulsorily in dematerialized 

form. 

Minimum Application Size For other than Retail Individual 

Investors: 

 

Such number of Equity Shares in 

multiples of [●] Equity Shares at an Issue 

price of [●] each, such that the application 

value exceeds ₹ 2,00,000. 

 

For Retail Individuals Investors: 

[●] Equity Shares at an Issue price of ₹ [●] 

each 

[●] Equity Shares 

Maximum Application Size For Other than Retails Individual 

Investors: 

 

The maximum application size is the Net 

Issue to public subject to limits the 

investor has to adhere under the relevant 

laws and regulations applicable. 

 

For Retail Individuals Investors: 

 

Such number of Equity Shares in 

multiples of [●] Equity Shares such that 

[●] Equity Shares 
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the Application Value does not exceed 

₹2,00,000 

Trading Lot [●] Equity Shares [●] Equity Shares. However, the 

Market Makers may accept odd 

lots if any in the market as 

required under the SEBI (ICDR) 

Regulations, 2018. 

Application lot Size [●] Equity Shares thereafter Equity Shares and in multiples of [●] 

Terms of Payment The entire Application Amount shall be blocked by the SCSBs in the bank 

account of the Applicants, or by the Sponsor Banks through UPI mechanism 

(for RIIs using the UPI Mechanism) at the time of the submission of the 

Application Form 

 

This Issue is being made in terms of Chapter IX of the SEBI (ICDR) Regulations, 2018, as amended from time to 

time. For further details, please refer to “Issue Structure” on page 167 of the Draft Prospectus. 

 

*As per Regulation 253(2) of the SEBI (ICDR) Regulations, as amended, as present issue is a fixed price issue 

‘the allocation’ in the net offer to the public category shall be made as follows: 

 

a) Minimum fifty percent to retail individual investors; and 

 

b) Remaining to 

 

(i) Individual Applicant other than retail Individual Investors; and 

(ii) Other investors including corporate bodies or institutions, irrespective of the number of specified 

securities applied for; 

 

c) The unsubscribed portion in either of the categories specified in (a) or (b) above may be allocated to the 

applicants in the other category. 

 

If the retail individual investor category is entitled to more than fifty percent on proportionate basis, 

accordingly the retail individual investors shall be allocated that higher percentage. 
 

Withdrawal of the Issue 

 

Our Company in consultation with the Lead Manager, reserves the right not to proceed with the Issue, after the 

Issue Opening Date but before the Allotment, without assigning any reason thereof. In such an event, our 

Company would issue a public notice in the newspapers in which the pre-Issue advertisements were published, 

providing reasons for not proceeding with the Issue. The Lead Manager, through the Registrar to the Issue, shall 

notify the SCSBs to unblock the bank accounts of the ASBA Bidders, within one Working Day from the date of 

receipt of such notification. Our Company shall also inform the same to the BSE start up segment of SME platform 

of BSE on which the Equity Shares are proposed to be listed.  

 

If the Company withdraws the Issue after the Issue Closing Date and subsequently decides to undertake a public 

offering of Equity Shares, the Company will file a fresh Prospectus with the stock exchange where the Equity 

Shares may be proposed to be listed. 

 

Notwithstanding the foregoing, this Issue is also subject to obtaining (i) the final listing and trading approvals of 

the BSE SME, which our Company shall apply for after Allotment; and (ii) the final RoC approval of the 

Prospectus after it is filed and/or submitted with the RoC and the BSE start up segment of SME platform of BSE. 

 

Issue Programme: 

 

ISSUE OPENING DATE [●] 

ISSUE CLOSING DATE [●] 

 

Applications and any revisions to the same will be accepted only between 10.00 a.m. to 5.00 p.m. (Indian Standard 

Time) during the Issue Period at the Application centres mentioned in the Application Form. 
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Standardization of cut-off time for uploading of applications on the Issue closing date: 

 

a) A standard cut-off time of 3.00 p.m. for acceptance of applications. 

 

b) A standard cut-off time of 4.00 p.m. for uploading of applications received from other than retail individual 

applicants. 

 

c) A standard cut-off time of 5.00 p.m. for uploading of applications received from only retail individual 

applicants, which may be extended up to such time as deemed fit by BSE after taking into account the total 

number of applications received up to the closure of timings and reported by Lead Manager to BSE within 

half an hour of such closure. 

 

It is clarified that Bids not uploaded in the book, would be rejected. In case of discrepancy in the data entered in 

the electronic book vis-à-vis the data contained in the physical Bid form, for a particular bidder, the details as per 

physical application form of that Bidder may be taken as the final data for the purpose of allotment. 

 

Due to limitation of time available for uploading the application on the Issue Closing Date, Applicants are advised 

to submit their applications one day prior to the Issue Closing Date and, in any case, not later than 1:00 p.m. IST 

on the Issue Closing Date. Any time mentioned in this Draft Prospectus is IST. Applicants are cautioned that, in 

the event a large number of applications are received on the Issue Closing Date, as is typically experienced in 

public issues, some applications may not get uploaded due to lack of sufficient time. Such applications that cannot 

be uploaded will not be considered for allocation under this Issue. 

 

Applications will be accepted only on Working Days, i.e., Monday to Friday (excluding any public holidays). 
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ISSUE PROCEDURE 

 

All Applicants should read “the General Information Document for investing in Public Issues” prepared and 

issued in accordance with the circular no. SEBI/HO/CFD/DIL1/CIR/P/2020/37 dated March 17, 2020 and the 

SEBI UPI Circulars (the “General Information Document”) which highlights the key rules, processes and 

procedures applicable to public issues in general in accordance with the provisions of the Companies Act,2013, 

the SCRA, the SCRR and the SEBI ICDR Regulations. The General Information Document is available on the 

websites of the Stock Exchange and the Lead Manager. The document will be updated to reflect the enactments 

and regulations including then Securities and Exchange Board of India (Foreign Portfolio Investors) Regulations, 

2014, SEBI Listing Regulations and certain notified provisions of the Companies Act, 2013, to the extent 

applicable to a public issue. Please refer to the relevant provisions of the General Information Document which 

are applicable to the Issue especially in relation to the process for Bids by UPI Bidders through the UPI 

Mechanism. The investors should note that the details and process provided in the General Information Document 

should be read along with this section. 

 

SEBI circular no. SEBI/HO/CFD/DIL2/CIR/P/2021/2480/1/M dated March 16, 2021 effective to public issues 

opening on or after from May 01, 2021. However, said circular has been modified pursuant to SEBI Circular no. 

SEBI/HO/CFD/DIL2/P/CIR/2021/570 dated June 2, 2021 in which certain applicable procedure w.r.t. SMS 

Alerts, Web portal to CUG etc. shall be applicable to Public Issue opening on or after January 1, 2022 and October 

1, 2021 respectively. 

 

Additionally, all Applicants may refer to the General Information Document for information in relation to (i) 

category of investors eligible to participate in the Issue; (ii) maximum and minimum Bid size; (iii) price discovery 

and allocation; (iv) payment instructions for ASBA Bidders; (v) issuance of Confirmation of Allocation Note and 

Allotment in the Issue; (vi) general instructions (limited to instructions for completing the Application Form); 

(vii) Designated Date; (viii) disposal of applications; (ix) submission of Application Form; (x) other instructions 

(limited to joint bids in cases of individual, multiple bids and instances when an application would be rejected on 

technical grounds); (xi) applicable provisions of Companies Act, 2013 relating to punishment for fictitious 

applications; (xii) mode of making refunds; and (xiii) interest in case of delay in Allotment or refund. 

 

SEBI vide its circular no. SEBI/HO/CFD/DIL2/CIR/P/2018/138 dated November 1, 2018 read with its circular 

no. SEBI/HO/CFD/DIL2/CIR/P/2019/50 dated April 3, 2019, has introduced an alternate payment mechanism 

using Unified Payments Interface (“UPI”) and consequent reduction in timelines for listing in a phased manner. 

From January 1, 2019, the UPI Mechanism for RIBs applying through Designated Intermediaries was made 

effective along with the existing process and existing timeline of T+6 days. (“UPI Phase I”). The UPI Phase I 

was effective till June 30, 2019. 

 

With effect from July 1, 2019, SEBI vide its circular no. SEBI/HO/CFD/DIL2/CIR/P/2019/76 dated June 28, 2019, 

read with circular bearing number SEBI/HO/CFD/DIL2/CIR/P/2019/85 dated July 26, 2019 with respect to Bids 

by RIBs through Designated Intermediaries (other than SCSBs), the existing process of physical movement of 

forms from such Designated Intermediaries to SCSBs for blocking of funds has been discontinued and only the 

UPI Mechanism for such Bids with existing timeline of T+6 days was mandated for a period of three months or 

launch of five main board public issues, whichever is later (“UPI Phase II”). Subsequently, however, SEBI vide 

its circular no. SEBI/HO/CFD/DIL2/CIR/P/2020/50 dated March 30, 2020 extended the timeline for 

implementation of UPI Phase II till further notice. The final reduced timeline will be made effective using the UPI 

Mechanism for applications by RIBs (“UPI Phase III”), as may be prescribed by SEBI. The Issue will be 

undertaken pursuant to the processes and procedures under UPI Phase II, subject to any circulars, clarification 

or notification issued by the SEBI from time to time. Further, SEBI, vide its circular no. 

SEBI/HO/CFD/DIL2/CIR/P/2021/2480/1/M dated March 16, 2021 and circular no. 

SEBI/HO/CFD/DIL2/P/CIR/2021/570 dated June 2, 2021 and SEBI circular no. 

SEBI/HO/CFD/DIL2/CIR/P/2022/51 dated April 20, 2022 has introduced certain additional measures for 

streamlining the process of initial public offers and redressing investor grievances.  

 

Furthermore, pursuant to SEBI circular no. SEBI/HO/CFD/DIL2/P/CIR/P/2022/45 dated April 5, 2022, all 

individual bidders in initial public offerings (opening on or after May 1, 2022) whose application sizes are up to 

₹500,000 shall use the UPI Mechanism. This circular has come into force for initial public offers opening on or 

after May 1, 2022 and the provisions of this circular are deemed to form part of this Draft Prospectus.  

 

Subsequently, pursuant to SEBI circular no. SEBI/HO/CFD/DIL2/P/CIR/2022/75 dated May 30, 2022, 
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applications made using the ASBA facility in initial public offerings (opening on or after September 1, 2022) shall 

be processed only after application monies are blocked in the bank accounts of investors (all categories). The 

Lead Manager shall be the nodal entity for any issues arising out of public issuance process. 

 

In case of any delay in unblocking of amounts in the ASBA Accounts (including amounts blocked through the UPI 

Mechanism) exceeding four Working Days from the Issue Closing Date, the Applicant shall be compensated at a 

uniform rate of ₹100 per day for the entire duration of delay exceeding four Working Days from the Issue Closing 

Date by the intermediary responsible for causing such delay in unblocking. The Lead Manager shall, in their sole 

discretion, identify and fix the liability on such intermediary or entity responsible for such delay in unblocking. 

Further, SEBI vide its circular no. SEBI/HO/CFD/DIL1/CIR/P/2021/47 dated March 31, 2021, has reduced the 

timelines for refund of Application money to four days. The Lead Manager shall be the nodal entity for any issues 

arising out of public issuance process. In terms of Regulation 244(5) and Regulation 271 of SEBI ICDR 

Regulations, the timelines and processes mentioned in SEBI Circular No. SEBI/HO/CFD/DCR2/CIR/P/2019/133 

dated November 8, 2019 shall continue to form part of the agreements being signed between the intermediaries 

involved in the public issuance process and Book Running Lead Manager shall continue to coordinate with 

intermediaries involved in the said process. 

 

Our Company and the Lead Manager do not accept any responsibility for the completeness and accuracy of the 

information stated in this section and the General Information Document and are not liable for any amendment, 

modification or change in the applicable law which may occur after the date of this Draft Prospectus. Applicants 

are advised to make their independent investigations and ensure that their Bids are submitted in accordance with 

applicable laws and do not exceed the investment limits or maximum number of the Equity Shares that can be 

held by them under applicable law or as specified in the Draft Prospectus and the Prospectus. 

 

Further, our Company and the members of the Syndicate are not liable for any adverse occurrences consequent 

to the implementation of the UPI Mechanism for application in this Issue. 

 

This section applies to all the Applicants. 

 

Fixed Price Issue Procedure 

 

In terms of Rule 19(2)(b) of the Securities Contracts (Regulation) Rules, 1957, as amended (the “SCRR”) read 

with Regulation 252 of SEBI (ICDR) Regulations, 2018, the Issue is being made for at least 25% of the post-Issue 

paid-up Equity Share capital of our Company. The Issue is being made under Regulation 229(1) of Chapter IX of 

SEBI (Issue of Capital and Disclosure Requirements) Regulations, 2018 via Fixed Price Issue method. In terms 

of Regulation 253(2) of Chapter IX of SEBI (Issue of Capital and Disclosure Requirements) Regulations, 2018, 

50% of the Net Issue to public is being offered to the Retail Individual Applicants and the balance shall be issued 

to Non Retail Category i.e. QIBs and Non Institutional Applicants. However, if the aggregate demand from the 

Retail Individual Applicants is less than 50%, then the balance Equity Shares in that portion will be added to the 

non-retail portion offered to the remaining investors including QIBs and NIIs and vice-versa subject to valid 

Applications being received from them at or above the Issue Price. 

 

Subject to the valid Applications being received at Issue Price, allocation to all categories in the Net Issue, shall 

be made on a proportionate basis, except for the Retail Portion where Allotment to each Retail Individual 

Applicants shall not be less than the minimum lot, subject to availability of Equity Shares in Retail Portion, and 

the remaining available Equity Shares, if any, shall be allotted on a proportionate basis. Under-subscription, if 

any, in any category would be allowed to be met with spill over from any other category or a combination of 

categories at the discretion of our Company in consultation with the Lead Manager and the Stock Exchange. 

However, if the retail individual investor category is entitled to more than fifty per cent of the net Issue on a 

proportionate basis, the retail individual investors shall be allocated that higher percentage. 

 

Applicants are required to submit their Applications to the Application collecting intermediaries i.e. SCSB or 

Registered Brokers of Stock Exchange or Registered Registrar to the Issue and Share Transfer Agents (RTAs) or 

Depository Participants (DPs) registered with SEBI. 

 

In case of QIB Applicants, our Company, in consultation with the Lead Manager, may reject Applications at the 

time of acceptance of Application Form provided that the reasons for such rejection shall be provided to such 

Applicant in writing. In case of Non-Institutional Applicants and Retail Individual Applicants, our Company 

would have a right to reject the Applications only on technical grounds. 
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Investors should note that according to section 29(1) of the Companies Act, 2013, allotment of Equity Shares 

to all successful Applicants will only be in the dematerialised form. The Application Forms which do not 

have the details of the Applicant’s depository account including DP ID, PAN and Beneficiary Account 

Number shall be treated as incomplete and rejected. In case DP ID, Client ID and PAN mentioned in the 

Application Form and entered into the electronic system of the stock exchange, do not match with the DP 

ID, Client ID and PAN available in the depository database, the application is liable to be rejected. 

Applicants will not have the option of getting allotment of the Equity Shares in physical form. The Equity 

Shares on allotment shall be traded only in the dematerialised segment of the Stock Exchange. 

 

Phased implementation of Unified Payments Interface 

 

SEBI has issued the UPI Circulars in relation to streamlining the process of public issue of, amongst others equity 

shares. Pursuant to the SEBI UPI Circulars, the UPI Mechanism has been introduced in a phased manner as a 

payment mechanism (in addition to mechanism of blocking funds in the account maintained with SCSBs under 

ASBA) for applications by RIBs through Designated Intermediaries with the objective to reduce the time duration 

from public issue closure to listing from six Working Days up to three Working Days. Considering the time 

required for making necessary changes to the systems and to ensure complete and smooth transition to the UPI 

Mechanism, the SEBI UPI Circulars have introduced the UPI Mechanism in three phases in the following manner: 

 

Phase I: This phase was applicable from January 1, 2019, until March 31, 2019, or floating of five main board 

public issues, whichever was later. Subsequently, the timeline for implementation of Phase I was extended till 

June 30, 2019. Under this phase, an RII had the option to submit the ASBA Form with any of the Designated 

Intermediary and use his/her UPI ID for the purpose of blocking of funds. The time duration from public issue 

closure to listing continued to be six Working Days. 

 

Phase II: This phase has become applicable from July 1, 2019. SEBI vide its circular no. 

SEBI/HO/CFD/DCR2/CIR/P/2019/133 dated November 8, 2019, had extended the timeline for implementation 

of UPI Phase II till March 31, 2020. Further, SEBI vide its circular no. SEBI/HO/CFD/DIL2/CIR/P/2020 dated 

March 30, 2020, decided to continue Phase II of UPI with ASBA until further notice. Under this phase, submission 

of the ASBA Form by RIBs through Designated Intermediaries (other than SCSBs) to SCSBs for blocking of 

funds has been discontinued and is replaced by the UPI Mechanism. However, the time duration from public issue 

closure to listing would continue to be six Working Days during this phase. 

 

Phase III: The commencement period of Phase III is yet to be notified. In this phase, the time duration from 

public issue closure to listing is proposed to be reduced to three Working Days.  

 

The Issue will be made under UPI Phase II of the UPI Circular, unless UPI Phase III of the UPI Circular becomes 

effective and applicable on or prior to the Issue Opening Date. If the Issue is made under UPI Phase III of the UPI 

Circular, the same will be advertised in shall be advertised in all editions of [●], an English national daily 

newspaper, in all editions of [●], a Hindi national daily newspaper and in all editions of [●] Marathi national daily, 

Marathi being the regional language of Mumbai, where our Registered Office is located, each with wide 

circulation, on or prior to the Issue Opening Date and such advertisement shall also be made available to the Stock 

Exchange for the purpose of uploading on their websites. 

 

All SCSBs offering the facility of making application in public issues shall also provide facility to make 

application using UPI. Our Company will be required to appoint one of the SCSBs as a sponsor bank to act as a 

conduit between the Stock Exchange and NPCI in order to facilitate collection of requests and/or payment 

instructions of the Retail Individual Bidders using the UPI Mechanism. 

 

Pursuant to the UPI Circulars, SEBI has set out specific requirements for redressal of investor grievances for 

applications that have been made through the UPI Mechanism. The requirements of the UPI Circulars include, 

appointment of a nodal officer by the SCSB and submission of their details to SEBI, the requirement for SCSBs 

to send SMS alerts for the blocking and unblocking of UPI mandates, the requirement for the Registrar to submit 

details of cancelled, withdrawn or deleted applications, and the requirement for the bank accounts of unsuccessful 

Bidders to be unblocked no later than one day from the date on which the Basis of Allotment is finalized. Failure 

to unblock the accounts within the timeline would result in the SCSBs being penalized under the relevant securities 

law. Additionally, if there is any delay in the redressal of investors’ complaints, the relevant SCSB as well as the 

Lead Manager will be required to compensate the concerned investor. 
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For further details, refer to the General Information Document available on the website of the Stock Exchange 

and the Lead Manager. 

 

Electronic registration of Bids 

 

(a) The Designated Intermediary may register the Bids using the online facilities of the Stock Exchange. The 

Designated Intermediaries can also set up facilities for off-line electronic registration of Bids, subject to 

the condition that they may subsequently upload the off-line data file into the online facilities for Book 

Building on a regular basis before the closure of the Issue. 

 

(b) On the Issue Closing Date, the Designated Intermediaries may upload the Bids till such time as maybe 

permitted by the Stock Exchange and as disclosed in the Draft Prospectus. 

 

(c) Only Bids that are uploaded on the Stock Exchange Platform are considered for allocation/Allotment. The 

Designated Intermediaries are given till 1:00 pm on the next Working Day following the Issue Closing 

Date to modify select fields uploaded in the Stock Exchange’s platform during the Bid/Issue Period after 

which the Stock Exchange send the bid information to the Registrar to the Issue for further processing. 

 

Availability of Prospectus and Application Forms 

 

The Memorandum containing the salient features of the Prospectus together with the Application Forms and 

copies of the Prospectus may be obtained from the Registered Office of our Company, from the Office of the Lead 

Manager to the Issue, Registrar to the Issue as mentioned in the Application form. An electronic copy of the 

Application Form will also be available for download on the website of the Stock Exchange (Bombey Stock 

Exchange) i.e.https://www.bseindia.com at least one day prior to the Issue Opening Date. 

 

All the investors (except Retail Individual Investors) applying in the Issue shall use only Application Supported 

by Blocked Amount (ASBA) facility for making payment. Further, Retail Individual Investors applying in public 

Issue through intermediaries shall use only UPI Mechanism for application. The application form submitted by 

NIIs and QIBs must provide applicant’s bank account details and authorization to block funds in the relevant 

space provided in the Application Form. Further, Retail Individual Investors submitting application form using 

UPI Mechanism shall mention the UPI of his/her own Bank account in the application form in the relevant space. 

The Application Forms that do not contain applicant’s bank account details or UPI of own Bank Account, as the 

case may be, are liable to be rejected. All the investors were also required to ensure that the ASBA Account had 

sufficient credit balance as an amount equivalent to the full Bid Amount which could have been blocked by the 

SCSB. 

 

Applicants shall ensure that the Applications are made on Application Forms bearing the stamp of the syndicate 

member/ SCSBs/ RTA/ DPs/ stock brokers, submitted at the Collection Centres only (except in case of electronic 

Application Forms) and the Application Forms not bearing such specified stamp are liable to be rejected. 

Applications made by the RIIs using third party bank account or using third party linked bank account UPI ID 

were liable for rejection. 

 

The prescribed colour of the Bid cum Application Forms for various categories is as follows: 

 

Category 
Colour of Bid cum 

Application Form* 

Resident Indians including resident QIBs, Non-Institutional Bidders, Retail 

Individual Bidders and Eligible NRIs applying on a non-repatriation basis^ 

[●] 

Eligible NRIs, FVCIs, FPIs and registered bilateral and multilateral institutions 

applying on a repatriation basis^ 

[●] 

*Excluding electronic Bid cum Application Forms 
^Electronic Bid cum Application forms will also be available for download on the website of BSE (www.bseindia.com). 

 

In case of ASBA forms, the relevant Designated Intermediaries shall upload the relevant bid details in 

theelectronic bidding system of the Stock Exchange and the Stock Exchange shall accept the ASBA applications 

in their electronic bidding system only with a mandatory confirmation on the application monies blocked. For 

UPI Bidders using UPI Mechanism, the Stock Exchange shall share the Bid details (including UPI ID) with the 
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Sponsor Bank on a continuous basis to enable the Sponsor Bank to initiate UPI Mandate Request to UPI Bidders 

for blocking of funds. For ASBA Forms (other than UPI Mechanism) Designated Intermediaries (other than 

SCSBs) shall submit/ deliver the ASBA Forms to the respective SCSB where the Bidder has an ASBA bank 

account and shall not submit it to any non-SCSB bank. 

 

For UPI Bidders using UPI Mechanism, the Stock Exchange shall share the Bid details (including UPI ID) with 

the Sponsor Bank on a continuous basis to enable the Sponsor Bank to initiate UPI Mandate Request to UPI 

Bidders for blocking of funds. The Sponsor Bank shall initiate request for blocking of funds through NPCI to UPI 

Bidders, who shall accept the UPI Mandate Request for blocking of funds on their respective mobile applications 

associated with UPI ID linked bank account. In accordance with BSE Circular No. 20220803-40 and NSE Circular 

No. 25/2022, each dated August 3, 2022, for all pending UPI mandate requests, the Sponsor Bank shall initiate 

requests for blocking of funds in the ASBA Accounts of relevant Bidders with a confirmation cut-off time of 

5:00pm on the Bid/Issue Closing Date (“Cut-Off Time”). Accordingly, UPI Bidders should accept UPI Mandate 

Requests for blocking off funds prior to the Cut- Off Time and all pending UPI Mandate Requests at the Cut-Off 

Time shall lapse. Further, modification of Bids shall be allowed in parallel during the Bid/Issue Period until the 

Cut-Off Time. The NPCI shall maintain an audit trail for every bid entered in the Stock Exchange bidding 

platform, and the liability to compensate UPI Bidders (using the UPI Mechanism) in case of failed transactions 

shall be with the concerned entity (i.e. the Sponsor Bank, NPCI or the bankers to an issue) at whose end the 

lifecycle of the transaction has come to a halt. The NPCI shall share the audit trail of all disputed 

transactions/investor complaints to the Sponsor Bank and the Bankers to the Issue. The Lead Manager shall also 

be required to obtain the audit trail from the Sponsor Bank and the Bankers to the Issue for analysing the same 

and fixing liability. 

 

Submission and Acceptance of Application Forms 

 

Applicants shall only use the specified Application Form for the purpose of making an application in terms of the 

Draft Prospectus. The Application Form shall contain information about the Applicant and the price and the 

number of Equity Shares that the Applicants wish to apply for. Application Forms downloaded and printed from 

the website of the Stock Exchange shall bear a system generated unique application number. Applicants are 

required to ensure that the ASBA Account or UPI linked bank account has sufficient credit balance as an amount 

equivalent to the full Application Amount can be blocked by the SCSB or Sponsor Bank at the time of submitting 

the Application. 

 

Applicants are required to submit their applications only through any of the following Application collecting 

Intermediaries: 

 

i. An SCSB, with whom the bank account to be blocked, is maintained 

ii. A syndicate member (or sub-syndicate member) 

iii. A stock broker registered with a recognised stock exchange (and whose name is mentioned on the website of 

the Stock Exchange as eligible for this activity) (“Broker”) 

iv. A depository participant (“DP”) (Whose name is mentioned on the website of the stock exchange as eligible 

for this activity) 

v. A registrar to an issuer and share transfer agent (“RTA”) (Whose name is mentioned on the website of the Stock 

Exchange as eligible for this activity) 

 

Retails investors submitting application with any of the entities at (ii) to (v) above (hereinafter referred as 

“Intermediaries”), shall enter their UPI ID in the application form. 

 

The aforesaid intermediaries shall, at the time of receipt of application, give an acknowledgement to investor, 

by giving the counter foil or specifying the application number to the investor, as a proof of having accepted 

the application form, in physical or electronic mode, respectively. 

 

Designated Intermediaries (other than SCSBs) after accepting application form submitted by NIIs and QIBs shall 

capture and upload the relevant details in the electronic bidding system of Stock Exchange and shall submit/deliver 

the Application Forms to respective SCSBs where the applicants has a bank account and shall not 

submit it to any non-SCSB Bank. 

 

For applications submitted to Designated Intermediaries (other than SCSBs), with use of UPI for payment, after 

accepting the application form, respective intermediary shall capture and upload the relevant application details, 
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including UPI ID, in the electronic bidding system of Stock Exchange. Further, Intermediaries shall retain physical 

application forms submitted by retail individual investors with UPI as a payment mechanism, for a period of six 

months and thereafter forward the same to the issuer/ Registrar to the Issue. However, in case of Electronic forms, 

“printouts” of such applications need not be retained or sent to the issuer. Intermediaries shall, at all times, 

maintain the electronic records relating to such forms for a minimum period of three years. 

 

SCSB, after accepting the form, shall capture and upload the relevant details in the electronic bidding system as 

specified by the Stock Exchange and blocked funds available in the bank account specified in the form, to the 

extent of the application money specified. 

 

It is clarified that Retail Individual Investors may continue to submit physical ASBA Forms with SCSBs without 

using the UPI Mechanism. 

 

The upload of the details in the electronic bidding system of stock exchange will be done by: 

 

For Applications submitted by 

investors to SCSB: 

After accepting the form submitted by RIIs (without using UPI for 

payment), NIIs and QIBs, SCSB shall capture and upload the relevant 

details in the electronic bidding system as specified by the Stock Exchange 

and may begin blocking funds available in the bank account specified in 

the form, to the extent of the application money specified 

For applications submitted by 

investors (other than Retail 

Individual Investors) to 

intermediaries other than 

SCSBs without 

use of UPI for payment: 

After accepting the application form, respective intermediary shall capture 

and upload the relevant details in the electronic bidding system of Stock 

Exchange. Post uploading, they shall forward a schedule as per prescribed 

format along with the application forms to designated branches of the 

respective SCSBs for blocking of funds within one day of closure of Issue. 

For applications submitted by 

investors to intermediaries 

other than SCSBs with use of 

UPI for payment 

After accepting the application form, respective intermediary shall capture 

and upload the relevant application details, including UPI ID, in the 

electronic bidding system of Stock Exchange. 

 

Stock Exchange shall share application details including the UPI ID with 

Sponsor Bank on a continuous basis through API integration, to enable 

Sponsor Bank to initiate mandate request on investors for blocking of 

funds. 

 

Sponsor Bank shall initiate request for blocking of funds through NPCI to 

investor. Investor shall accept mandate request for blocking of funds, on his 

/her mobile application, associated with UPI ID linked bank account. 

 

 

Stock Exchange shall validate the electronic application details with depository’s records for DP ID/Client ID and 

PAN Combination, on a real time basis through API Integration and bring the inconsistencies to the notice of 

intermediaries concerned, for rectification and re-submission within the time specified by stock exchange. 

 

Stock Exchange shall allow modification of selected fields viz. DP ID/Client ID or Pan ID (Either DP ID/Client 

ID or Pan ID can be modified but not both), bank code and location code, in the application details already 

uploaded. 

 

Upon completion and submission of the Application Form to Application Collecting Intermediaries, the 

Applicants have deemed to have authorised our Company to make the necessary changes in the Prospectus, 

without prior or Subsequent notice of such changes to the Applicants. 

 

WHO CAN APPLY? 

 

As per the existing RBI regulations, OCBs are not eligible to participate in this Issue. The RBI has however 

clarified in its circular, A.P. (DIR Series) Circular No. 44, dated December 8, 2003 that OCBs which are 

incorporated and are not under the adverse notice of the RBI are permitted to undertake fresh investments 

as incorporated non-resident entities in terms of Regulation 5(1) of RBI Notification No.20/2000-RB dated 

May 3, 2000 under FDI Scheme with the prior approval of Government if the investment is through 
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Government Route and with the prior approval of RBI if the investment is through Automatic Route on 

case to case basis. OCBs may invest in this Issue provided it obtains a prior approval from the RBI or prior 

approval from Government, as the case may be. On submission of such approval along with the Application 

Form, the OCB shall be eligible to be considered for share allocation. 

 

Each Applicants should check whether it is eligible to apply under applicable law. Furthermore, certain categories 

of Applicants, such as NRIs, FPIs and FVCIs may not be allowed to apply in the Issue or to hold Equity Shares, 

in excess of certain limits specified under applicable law. Applicants are requested to refer to the Prospectus for 

more details. 

 

Subject to the above, an illustrative list of Applicants is as follows: 

 

a) Indian nationals resident in India who are not incompetent to contract under the Indian Contract Act, 

1872, as amended, in single or as a joint application and minors having valid demat account as per 

Demographic Details provided by the Depositories. Furthermore, based on the information provided by 

the Depositories, our Company shall have the right to accept the Applications belonging to an account 

for the benefit of minor (under guardianship); 

 

b) Hindu Undivided Families or HUFs, in the individual name of the Karta. The Applicant should specify 

that the application is being made in the name of the HUF in the Application Form as follows: “Name of 

Sole or First applicant: XYZ Hindu Undivided Family applying through XYZ, where XYZ is the name 

of the Karta”. Applications by HUFs would be considered at par with those from individuals; 

 

c) Companies, corporate bodies and societies registered under the applicable laws in India and authorized 

to invest in the Equity Shares under their respective constitutional and charter documents; 

 

d) QIBs; 

 

e) Mutual Funds registered with SEBI; 

 

f) Eligible NRIs on a repatriation basis or on a non-repatriation basis, subject to applicable laws. NRIs other 

than Eligible NRIs are not eligible to participate in this Issue; 

 

g) Indian Financial Institutions, scheduled commercial banks, regional rural banks, co-operative banks 

(subject to RBI permission, and the SEBI Regulations and other laws, as applicable); 

 

h) FIIs and sub-accounts of FIIs registered with SEBI, other than a sub-account which is a foreign corporate 

or a foreign individual under the QIB Portion; 

 

i) Limited Liability Partnerships (LLPs) registered in India and authorized to invest in equity shares; 

 

j) Sub-accounts of FIIs registered with SEBI, which are foreign corporate or foreign individuals only under 

the Non-Institutional applicant’s category; 

 

k) Venture Capital Funds and Alternative Investment Fund (I) registered with SEBI; State Industrial 

Development Corporations; 

 

l) Foreign Venture Capital Investors registered with the SEBI; 

 

m) Trusts/societies registered under the Societies Registration Act, 1860, as amended, or under any other 

law relating to Trusts and who are authorized under their constitution to hold and invest in equity shares; 

 

n) Scientific and/or Industrial Research Organizations authorized to invest in equity shares; 

 

o) Insurance Companies registered with Insurance Regulatory and Development Authority, India; 

 

p) Provident Funds with minimum corpus of ₹ 25 Crores and who are authorized under their constitution to 

hold and invest in equity shares; 
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q) Pension Funds with minimum corpus of ₹ 25 Crores and who are authorized under their constitution to 

hold and invest in equity shares; 

 

r) National Investment Fund set up by Resolution no. F. No. 2/3/2005-DDII dated November 23, 2005 of 

Government of India published in the Gazette of India; 

 

s) Insurance funds set up and managed by army, navy or air force of the Union of India; 

 

t) Multilateral and bilateral development financial institution; 

 

u) Eligible QFIs; 

 

v) Insurance funds set up and managed by army, navy or air force of the Union of India; 

 

w) Insurance funds set up and managed by the Department of Posts, India; 

 

x) Any other person eligible to applying in this Issue, under the laws, rules, regulations, guidelines and 

policies applicable to them. 

 

Applications not to be made by: 

 

1. Minors (except under guardianship)  

2. Partnership firms or their nominees 

3. Foreign Nationals (except NRIs)   

4. Overseas Corporate Bodies 

 

The Equity Shares have not been and will not be registered under the U.S. Securities Act and may not be offered 

or sold within the United States except pursuant to an exemption from, or in a transaction not subject to, the 

registration requirements of the U.S. Securities Act and applicable U.S. state securities laws. 

 

Accordingly, the Equity Shares are only being offered and sold outside the United States in offshore transactions 

in reliance on Regulation S and the applicable laws of the jurisdiction where those Issues and sales occur. The 

Equity Shares have not been and will not be registered, listed or otherwise qualified in any other jurisdiction 

outside India and may not be offered or sold, and Bids may not be made by persons in any such jurisdiction, 

except in compliance with the applicable laws of such jurisdiction.  

 

Participation by Associates/Affiliates of Lead Manager 

 

The Lead Manager and the Syndicate Members shall not be allowed to purchase Equity Shares in this Issue in any 

manner, except towards fulfilling their respective underwriting obligations. However, the associates and affiliates 

of the Lead Manager and the Syndicate Members may Bid for Equity Shares in the Issue, either in the QIB 

Category or in the Non-Institutional Portion as may be applicable to such Bidders, where the allocation is on a 

proportionate basis, and such subscription may be on their own account or on behalf of their clients. All categories 

of investors, including associates or affiliates of the Lead Manager and Syndicate Members, shall be treated 

equally for the purpose of allocation to be made on a proportionate basis. 

 

Neither the Lead Manager nor any associate of the Lead Manager can apply in the Issue under the Anchor Investor 

Portion: 

 

(i) mutual funds sponsored by entities which are associate of the Lead Manager; 

 

(ii) insurance companies promoted by entities which are associate of the Lead Manager; 

 

(iii) AIFs sponsored by the entities which are associate of the Lead Manager; 

 

(iv) FPIs other than individuals, corporate bodies and family offices sponsored by the entities which are 

associate of the Lead Manager; or 

 

(v) Any person related to our Promoter and the members of the Promoter Group. 
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For the purposes of the above, a QIB who has the following rights shall be deemed to be a person related to our 

Promoter or Promoter Group: 

 

(i) rights under a shareholders’ agreement or voting agreement entered into with our Promoter or Promoter 

Group; 

 

(ii) veto rights; or 

 

(iii) right to appoint any nominee director on the Board. 

 

Our Promoter and Promoter Group and any persons related to our Promoter and Promoter Group cannot participate 

in the Issue. 

 

Application by Indian public including eligible NRIs applying on Non-Repatriation basis 

 

Application must be made only in the names of individuals, limited companies or statutory corporations / 

institutions and not in the names of minors (other than minor having valid depository accounts as per demographic 

details provided by the depositary), foreign nationals, trusts, (unless the trust is registered under the Societies 

Registration Act, 1860 or any other applicable trust laws and is authorized under its constitution to hold shares 

and debentures in a company), Hindu Undivided Families (HUF), partnership firms or their nominees. In case of 

HUFs, application shall be made by the Karta of the HUF. 

 

Eligible NRIs applying on a non-repatriation basis may make payments by inward remittance in foreign exchange 

through normal banking channels or by debits to NRE / FCNR accounts as well as NRO accounts. 

 

An applicant in the Net Public Category cannot make an application for that number of Equity Shares exceeding 

the number of Equity Shares offered to the public. 

 

Applications made by Mutual Funds 

 

As per the current regulations, the following restrictions are applicable for investments by mutual funds: 

 

➢ No Mutual Fund scheme shall invest more than 10% of its net asset value in equity shares or equity related 

instruments of any company  

 

Provided that the limit of 10% shall not be applicable for investments in case of index funds, exchange traded 

funds, or sector or industry specific schemes.  

 

➢ No Mutual Fund under all its schemes should own more than 10% of our Company’s paid-up share capital 

carrying voting rights. 

 

 

With respect to Applications by Mutual Funds, a certified copy of their SEBI registration certificate must be 

lodged with the Application Form. Failing this, our Company reserves the right to reject any Application in whole 

or in part, in either case without assigning any reason thereof.  

 

The Applications made by asset management companies or custodians of Mutual Funds shall specifically state 

names of the concerned schemes for which such Applications are made. 

 

In case of a Mutual Fund, a separate Bid can be made in respect of each scheme of the Mutual Fund registered 

with SEBI and such Bids in respect of more than one scheme of the Mutual Fund will not be treated as multiple 

Bids provided that the Bids clearly indicate the scheme concerned for which the Bid has been made. 

 

Applications by Eligible NRIs on Repatriation Basis 

 

Eligible NRIs applying on a repatriation basis are advised to use the Application Form meant for non-

residents ([●] in colour). 
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Under the Foreign Exchange Management Act, 1999 (FEMA) general permission is granted to companies vide 

notification no. FEMA/20/2000 RB dated 03/05/2000 to issue securities to NRI’s subject to the terms and 

conditions stipulated therein. Companies are required to file declaration in the prescribed form to the concerned 

Regional Office of RBI within 30 days from the date of issue of shares for allotment to NRI's on repatriation basis. 

 

NRIs may obtain copies of Application Form from the offices of the Lead Manager and the Designated 

Intermediaries. Eligible NRI Applicants making application on a repatriation basis by using the Non-Resident 

Forms, should authorize their SCSB to block their Non-Resident External (NRE) accounts, or Foreign Currency 

Non-Resident (FCNR) or ASBA Accounts. 

 

Eligible NRI Bidders bidding on a non-repatriation basis by using Resident Forms should authorize their 

SCSB to block their Non Resident Ordinary (NRO) accounts for the full Application Amount, at the time 

of the submission of the Application Form. 

 

Allotment of Equity Shares to Non-Resident Indians shall be subject to the prevailing Reserve Bank of India 

Guidelines. Sale proceeds of such investments in Equity Shares will be allowed to be repatriated along with the 

income thereon subject to permission of the RBI and subject to the Indian Tax Laws and regulations and any other 

applicable laws. 

 

Our Company does not require approvals from FIPB or RBI for the Transfer of Equity Shares in the issue to 

eligible NRI’s, FII’s, Foreign Venture Capital Investors registered with SEBI and multilateral and bilateral 

development financial institutions. 

 

Bids by HUFs 

 

Bids by Hindu Undivided Families or HUFs are required to be made in the individual name of the Karta. The 

Bidder should specify that the Bid is being made in the name of the HUF in the Bid cum Application Form as 

follows: “Name of sole or First Bidder: XYZ Hindu Undivided Family applying through XYZ, where XYZ is the 

name of the Karta”. Bids by HUFs may be considered at par with Bids from individuals. 

 

Applications by eligible FPIs including FIIs on repatriation basis 

 

FPIs including FIIs who wish to participate in the issue are advised to use the application form for non- 

residents ([●] in colour). 

 

As per the current regulations, the following restrictions are applicable for investments by FPIs: 

 

1. Foreign portfolio investor shall invest only in the following securities, namely- (a) securities in the primary 

and secondary markets including shares, debentures and warrants of companies, listed or to be listed on a 

recognized stock exchange in India; (b) units of schemes floated by domestic mutual funds, whether listed on 

a recognized stock exchange or not; (c) units of schemes floated by a collective investment scheme; (d) 

derivatives traded on a recognized stock exchange; (e) treasury bills and dated government securities; (f) 

commercial papers issued by an Indian company; (g) rupee denominated credit enhanced bonds; (h) security 

receipts issued by asset reconstruction companies; (i) perpetual debt instruments and debt capital instruments, 

as specified by the Reserve Bank of India from time to time; (j) listed and unlisted non-convertible 

debentures/bonds issued by an Indian company in the infrastructure sector, where ‘infrastructure’ is defined 

in terms of the extant External Commercial Borrowings (ECB) guidelines; (k) non-convertible debentures or 

bonds issued by Non-Banking Financial Companies categorized as ‘Infrastructure Finance 

Companies’(IFCs)by the Reserve Bank of India; (l) rupee denominated bonds or units issued by infrastructure 

debt funds; (m)indian depository receipts; and (n) such other instruments specified by the Board from time 

to time. 

 

2. Where a foreign institutional investor or a sub account, prior to commencement of FEMA Act, holds equity 

shares in a company whose shares are not listed on any recognized stock exchange, and continues to hold 

such shares after initial public offering and listing thereof, such shares shall be subject to lock-in for the same 

period, if any, as is applicable to shares held by a foreign direct investor placed in similar position, under the 

policy of the Government of India relating to foreign direct investment for the time being in force. 

 

3. In respect of investments in the secondary market, the following additional conditions shall apply: 
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(a) A foreign portfolio investor shall transact in the securities in India only on the basis of taking and giving 

delivery of securities purchased or sold; 

 

(b) Nothing contained in clause (a) shall apply to: 

 

i. Any transactions in derivatives on a recognized stock exchange; 

ii. Short selling transactions in accordance with the framework specified by the SEBI; 

iii. Any transaction in securities pursuant to an agreement entered into with the merchant banker in the 

 process of market making or subscribing to unsubscribed portion of the issue in accordance with Chapter IX 

of the Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 

2018; 

iv. Any other transaction specified by the SEBI. 

 

(c) No transaction on the stock exchange shall be carried forward; 

 

(d) The transaction of business in securities by a foreign portfolio investor shall be only through stock 

brokers registered by the SEBI; 

 

Provided nothing contained in this clause shall apply to: 

 

i. transactions in Government securities and such other securities falling under the purview of the Reserve 

Bank of India which shall be carried out in the manner specified by the Reserve Bank of India; 

ii. sale of securities in response to a letter of offer sent by an acquirer in accordance with the Securities and 

Exchange Board of India (Substantial Acquisition of Shares and Takeovers) Regulations, 2011; 

iii. sale of securities in response to an offer made by any promoter or acquirer in accordance with the 

Securities and Exchange Board of India (Delisting of Equity shares) Regulations, 2009; 

iii. Sale of securities, in accordance with the Securities and Exchange Board of India (Buy-back of 

securities) Regulations, 2018; 

iv. divestment of securities in response to an issue by Indian Companies in accordance with Operative 

Guidelines for Disinvestment of Shares by Indian Companies in the overseas market through issue of 

American Depository Receipts or Global Depository Receipts as notified by the Government of India 

and directions issued by Reserve Bank of India from time to time; 

v. Any Application for, or acquisition of, securities in response to an offer for disinvestment of shares made 

by the Central Government or any State Government; 

vi. Any transaction in securities pursuant to an agreement entered into with merchant banker in the process 

of market making or subscribing to unsubscribed portion of the issue in accordance with Chapter IX of 

the Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 

2018; 

vii. viii. Any other transaction specified by the SEBI. 

 

(e) A foreign portfolio investor shall hold, deliver or cause to be delivered securities only in dematerialized 

form: 

 

Provided that any shares held in non-dematerialized form, before the commencement of FEMA Act, can 

be held in non-dematerialized form, if such shares cannot be dematerialized. 

 

 Unless otherwise approved by the Board, securities shall be registered in the name of the foreign portfolio 

investor as a beneficial owner for the purposes of the Securities and Exchange Board of India (Depositories 

and Participants) Regulations, 2018. 

 

4. The purchase of equity shares of each company by a single foreign portfolio investor or an investor group 

shall be below ten percent of the total issued capital of the company. 

 

5. The investment by the foreign portfolio investor shall also be subject to such other conditions and restrictions 

as may be specified by the Government of India from time to time. 

 

6. In cases where the Government of India enters into agreements or treaties with other sovereign Governments 

and where such agreements or treaties specifically recognize certain entities to be distinct and separate, the 
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Board may, during the validity of such agreements or treaties, recognize them as such, subject to conditions 

as may be specified by it. 

7. A foreign portfolio investor may lend or borrow securities in accordance with the framework specified by the 

Board in this regard. 

8.  No foreign portfolio investor shall issue, subscribe to or otherwise deal in offshore derivative instruments, 

directly or indirectly, unless the following conditions are satisfied: 

 

(a) Such offshore derivative instruments are issued only to persons who are regulated by an appropriate 

foreign regulatory authority; 

(b) Such offshore derivative instruments are issued after compliance with ‘know your client’ norms: 

 

Provided that those unregulated broad based funds, which are classified as category II foreign portfolio 

investor by virtue of their investment manager being appropriately regulated shall not issue, subscribe or 

otherwise deal in offshore derivatives instruments directly or indirectly: 

 

Provided further that no category III foreign portfolio investor shall issue, subscribe to or otherwise deal in 

offshore derivatives instruments directly or indirectly. 

 

9. A foreign portfolio investor shall ensure that further issue or transfer of any offshore derivative instruments 

issued by or on behalf of it is made only to persons who are regulated by an appropriate foreign regulatory 

authority. 

 

10. Foreign portfolio investors shall fully disclose to the Board any information concerning the terms of and 

parties to off-shore derivative instruments such as participatory notes, equity linked notes or any other such 

instruments, by whatever names they are called, entered into by it relating to any securities listed or proposed 

to be listed in any stock exchange in India, as and when and in such form as the Board may specify. 

 

11. Any offshore derivative instruments issued under the Securities and Exchange Board of India (Foreign 

Institutional Investors) Regulations, 1995 before commencement of SEBI (Foreign Portfolio Investors) 

Regulations, 2014 shall be deemed to have been issued under the corresponding provisions of SEBI (Foreign 

Portfolio Investors) Regulations, 2014. 

 

12. A FII or its subaccount which holds a valid certificate of registration shall, subject to payment of conversion 

fees, be eligible to continue to buy, sell or otherwise deal in securities till the expiry of its registration as a 

foreign institutional investor or sub-account, or until he obtains a certificate of registration as foreign portfolio 

investor, whichever is earlier. 

 

13. A qualified foreign investor may continue to buy, sell or otherwise deal in securities subject to the provisions 

of the SEBI (Foreign Portfolio Investors) Regulations, 2014, for a period of one year from the date of 

commencement of the aforesaid regulations, or until it obtains a certificate of registration as foreign portfolio 

investor, whichever is earlier. 

 

14. The purchase of equity shares of each company by a single foreign portfolio investor or an investor group 

shall be below 10% of the total issued capital of our Company. 

 

15. The issue of Equity Shares to a single FII should not exceed 10% of our post-Issue Paid up Capital of our 

Company. In respect of an FII investing in Equity Shares of our Company on behalf of its sub accounts, the 

investment on behalf of each sub account shall not exceed 10% of our total issued capital or 5% of our total 

issued capital in case such sub account is a foreign corporate or an individual. 

 

16. In accordance with the foreign investment limits, the aggregate FII holding in our Company cannot 

exceed24% of our total issued capital. However, this limit can be increased to the permitted sectoral 

cap/statutory limit, as applicable to our Company after obtaining approval of its board of Directors followed 

by the special resolution to that effect by its shareholders in their General Meeting. As on the date of filing 

the Prospectus, no such resolution has been recommended to the shareholders of our Company for adoption. 

 

17. Subject to compliance with all applicable Indian laws, rules, regulations, guidelines and approvals in terms 

of regulation 15A(1) of the Securities Exchange Board of India (Foreign Institutional Investors) 

Regulations1995, as amended, an FII may issue, deal or hold, off shore derivative instruments such as 
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participatory notes, equity linked notes or any other similar instruments against underlying securities listed 

or proposed to be listed in any stock exchange in India only in favour of those entities which are regulated by 

any relevant regulatory authorities in the countries of their incorporation or establishment subject to 

compliance of “Know Your Client” requirements. An FII shall also ensure that no further downstream issue 

or transfer of any instrument referred to hereinabove is made to any person other than a regulated entity. 

 

18. In case of FII’s in NRI/FII Portion, number of Equity Shares applied shall not exceed issue size. 

 

Application by SEBI registered Alternative Investment Fund (AIF), Venture Capital Funds and Foreign 

Venture Capital Investors 

 

 

The SEBI (Venture Capital Funds) Regulations, 1996 and the SEBI (Foreign Venture Capital Investor) 

Regulations, 2000 as amended, amongst others, prescribe the investment restrictions on venture capital funds and 

foreign venture capital investors, registered with SEBI. The SEBI AIF Regulations prescribe, amongst others, the 

investment restrictions on AIFs.  

 

The holding by any individual venture capital fund registered with SEBI in one Company should not exceed 25% 

of the corpus of the venture capital fund; a Foreign Venture Capital Investor can invest its entire funds committed 

for investments into India in one Company. Further, Venture Capital Funds and Foreign Venture Capital investor 

can invest only up to 33.33% of the funds available for investment by way of subscription to an Initial Public 

Offer. 

 

The SEBI (Alternative Investment funds) Regulations, 2012 prescribes investment restrictions for various 

categories of AIF's. 

 

The category I and II AIFs cannot invest more than 25% of the corpus in one investee Company. A category III 

AIF cannot invest more than 10% of the corpus in one Investee Company. A Venture capital fund registered as a 

category I AIF, as defined in the SEBI Regulations, cannot invest more than 1/3rd of its corpus by way of 

subscription to an initial public offering of a venture capital undertaking. Additionally, the VCFs which have not 

re-registered as an AIF under the SEBI Regulations shall continue to be regulated by the VCF Regulations. 

 

All FIIs and FVCIs should note that refunds, dividends and other distributions, if any, will be payable in Indian 

Rupees only and net of Bank charges and commission. 

Our Company or the Lead Manager will not be responsible for loss, if any, incurred by the Applicants on account 

of conversion of foreign currency. 

 

There is no reservation for Eligible NRI, FPIs and FVCIs. All Bidders will be treated on the same basis 

with other categories for the purpose of allocation. 

 

All non-resident investors should note that refunds, dividends and other distributions, if any, will be 

payable in Indian Rupees only and net of bank charges and commission. 

 

Our Company or the Lead Manager will not be responsible for loss, if any, incurred by the Applicant on account 

of conversion of foreign currency. 

 

Application by Limited Liability Partnerships 

 

In case of applications made by limited liability partnerships registered under the Limited Liability Partnership 

Act, 2008, a certified copy of certificate of registration issued under the Limited Liability Partnership Act, 2008, 

must be attached to the Application Form. Failing this, our Company in consultation with the Lead Manager 

reserve the right to reject any Bid without assigning any reason thereof. 

 

Application by Banking Companies 

 

In case of Applications made by banking companies registered with the RBI, certified copies of (i) the certificate 

of registration issued by the RBI, and (ii) the approval of such banking company’s investment committee are 

required to be attached to the Application Form. Failing this, our Company, in consultation with the Lead 

Manager, reserves the right to reject any Application without assigning any reason thereof, subject to applicable 
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law. 

 

The investment limit for banking companies in non-financial services companies as per the Banking Regulation 

Act, 1949 as amended (“Banking Regulation Act”), and the Reserve Bank of India (Financial Services provided 

by Banks) Directions, 2016, is 10% of the paid-up share capital of the investee company not being its subsidiary 

engaged in non-financial services or 10% of the banks’ own paid-up share capital and reserves, whichever is less.  

 

Further, the aggregate investment in subsidiaries and other entities engaged in financial and non-financial services 

company cannot exceed 20% of the bank’s paid up share capital and reserves. A banking company may hold up 

to 30% of the paid-up share capital of the investee company with the prior approval of the RBI, provided that the 

investee company is engaged in non-financial activities in which banking companies are permitted to engage 

under the Banking Regulation Act or the additional acquisition is through restructuring of debt/corporate debt 

restructuring/strategic debt restructuring, or to protect the bank’s interest on loans/investments made to a 

company. The bank is required to submit a time-bound action plan for disposal of such shares within a specified 

period to the RBI. A banking company would require a prior approval of the RBI to make investment in excess 

of 30% of the paid-up share capital of the investee company, investment in a subsidiary and a financial services 

company that is not a subsidiary (with certain exceptions prescribed), and investment in a non- financial services 

company in excess of 10% of such investee company’s paid-up share capital as stated in the Reserve Bank of 

India (Financial Services provided by Banks) Directions, 2016, as amended. Applications by banking companies 

should not exceed the investment limits prescribed for them under the applicable laws. 

 

Application by SCSBs 

 

SCSBs participating in the Issue are required to comply with the terms of the circulars bearing numbers 

CIR/CFD/DIL/12/2012 and CIR/CFD/DIL/1/2013 dated September 13, 2012 and January 2, 2013, respectively, 

issued by SEBI. Such SCSBs are required to ensure that for making applications on their own account using 

ASBA, they should have a separate account in their own name with any other SEBI registered SCSBs. Further, 

such account shall be used solely for the purpose of making application in public issues and clear demarcated 

funds should be available in such account for such applications. 

 

Application by Insurance Companies 

 

In case of applications made by insurance companies registered with the IRDAI, a certified copy of certificate of 

registration issued by IRDAI must be attached to the Application Form. Failing this, our Company, in consultation 

with the Lead Manager reserve the right to reject any Bid without assigning any reason thereof, subject to 

applicable law. 

 

The exposure norms for insurers are prescribed under the Insurance Regulatory and Development Authority of 

India (Investment) Regulations, 2016, as amended (“IRDAI Investment Regulations”), are broadly set forth 

below:  

 

(a) equity shares of a company: the lower of 10%* of the outstanding equity shares (face value) or 10% of the 

respective fund in case of life insurer or 10% of investment assets in case of general insurer or reinsurer;  

 

(b) the entire group of the investee company: not more than 15% of the respective fund in case of a life insurer 

or 15% of investment assets in case of a general insurer or reinsurer or 15% of the investment assets in all 

companies belonging to the group, whichever is lower; and  

 

(c) the industry sector in which the investee company operates: not more than 15% of the fund of a life insurer 

or a general insurer or a reinsurer or 15% of the investment asset, whichever is lower.  

 

The maximum exposure limit, in the case of an investment in equity shares, cannot exceed the lower of an amount 

of 10% of the investment assets of a life insurer or general insurer and the amount calculated under (a), (b) and 

(c) above, as the case may be.  

 

*The above limit of 10% shall stand substituted as 15% of outstanding equity shares (face value) for insurance 

companies with investment assets of ₹ 2,50,00,000 lakhs or more and 12% of outstanding equity shares (face 

value) for insurers with investment assets of ₹ 50,00,000 lakhs or more but less than ₹ 2,50,00,000 lakhs. 
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Insurance companies participating in the Issue are advised to refer to the IRDAI Investment Regulations for 

specific investment limits applicable to them and shall comply with all applicable regulations, guidelines and 

circulars issued by IRDAI from time to time. 

 

Application by Provident Funds/ Pension Funds 

 

In case of Applications made by provident funds/pension funds with minimum corpus of ₹ 2,500 lakhs, subject to 

applicable law, a certified copy of a certificate from a chartered accountant certifying the corpus of the provident 

fund/pension fund must be attached to the Application Form. Failing this, our Company, in consultation with the 

Lead Manager reserve the right to reject any Bid, without assigning any reason thereof. 

 

Application under Power of Attorney 

 

In case of Applications made pursuant to a power of attorney by limited companies, corporate bodies, registered 

societies, Eligible FPIs, AIFs, Mutual Funds, insurance companies, NBFC-SI, insurance funds set up by the army, 

navy or air force of the India, insurance funds set up by the Department of Posts, India or the National Investment 

Fund and provident funds with a minimum corpus of ₹ 2,500 lakhs (subject to applicable laws) and pension funds 

with a minimum corpus of ₹ 2,500 lakhs, a certified copy of the power of attorney or the relevant resolution or 

authority, as the case may be, along with a certified copy of the memorandum of association and articles of 

association and/or bye laws must be lodged along with the Application Form. Failing this, our Company and the 

reserve the right to accept or reject any Bid in whole or in part, in either case, without assigning any reason hereof. 

 

In addition to the above, certain additional documents are required to be submitted by the following entities: 

 

a. With respect to applications by VCFs, FVCIs, FPIs and Mutual Funds, a certified copy of their SEBI 

registration certificate must be lodged along with the Application Form. Failing this, our Company reserves 

the right to accept or reject any application, in whole or in part, in either case without assigning any reasons 

thereof. 

 

b. With respect to applications by insurance companies registered with the Insurance Regulatory and 

Development Authority, in addition to the above, a certified copy of the certificate of registration issued by 

the Insurance Regulatory and Development Authority must be lodged with the Application Form as 

applicable. Failing this, our Company reserves the right to accept or reject any application, in whole or in 

part, in either case without assigning any reasons thereof. 

 

c. With respect to applications made by provident funds with minimum corpus of ₹ 25 Crores (subject to 

applicable law) and pension funds with a minimum corpus of ₹ 25 Crores, a certified copy of a certificate 

from a chartered accountant certifying the corpus of the provident fund/pension fund must be lodged along 

with the Application Form. Failing this, our Company reserves the right to accept or reject such application, 

in whole or in part, in either case without assigning any reasons thereof. 

 

d. With respect to Applications made by limited liability partnerships registered under the Limited Liability 

Partnership Act, 2008, a certified copy of certificate of registration issued under the Limited Liability 

Partnership Act, 2008, must be attached to the Application Form. 

 

Our Company in their absolute discretion, reserve the right to relax the above condition of simultaneous lodging 

of the power of attorney along with the Application Form, subject to such terms and conditions that our Company 

in consultation with the Lead Manager, may deem fit. 

 

Our Company, in its absolute discretion, reserves the right to permit the holder of the power of attorney to request 

the Registrar to the Issue that, for the purpose of printing particulars on the refund order and mailing of the 

Allotment Advice / CANs / letters notifying the unblocking of the bank accounts of ASBA applicants, the 

Demographic Details given on the Application Form should be used (and not those obtained from the Depository 

of the application). In such cases, the Registrar to the Issue shall use Demographic Details as given on the 

Application Form instead of those obtained from the Depositories. 

 

The above information is given for the benefit of the Applicants. Our Company and the LM are not liable for 
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any amendments or modification or changes in applicable laws or regulations, which may occur after the date 

of the Prospectus. Applicants are advised to make their independent investigations and ensure that the number 

of Equity Shares applied for do not exceed the applicable limits under laws or regulations. 

 

The Applicants should note that in case the PAN, the DP ID and Client ID mentioned in the Application Form 

and entered into the electronic system of the Stock Exchange does not match with the PAN, DP ID and Client 

ID available in the database of Depositories, the Application Form is liable to be rejected. 

 

Indicative process flow for Applications in public issue 

 

ASBA PROCESS 

 

In accordance with the SEBI circular no. CIR/CFD/POLICYCELL/11/2015 dated November 10, 2015 all 

the Applicants have to compulsorily apply through the ASBA Process. Our Company and the Lead 

Manager are not liable for any amendments, modifications, or changes in applicable laws or regulations, 

which may occur after the date of the Prospectus. ASBA Applicants are advised to make their independent 

investigations and to ensure that the ASBA Application Form is correctly filled up, as described in this 

section. 

 

Lists of banks that have been notified by SEBI to act as SCSB (Self Certified Syndicate Banks) for the ASBA 

Process are provided on www.sebi.gov.in. For details on designated branches of SCSB collecting the Application 

Form, please refer the below mentioned SEBI links. 

 

https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmId=35 

https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmId=34 

 

A Resident Retail Individual Investor shall submit his Application through an Application Form, either in physical 

or electronic mode, to the SCSB with whom the bank account of the ASBA Applicant or bank account utilized by 

the ASBA Applicant (“ASBA Account”) is maintained. The SCSB shall block an amount equal to the Application 

Amount in the bank account specified in the ASBA Application Form, physical or electronic, on the basis of an 

authorization to this effect given by the account holder at the time of submitting the Application. 

 

The Application Amount shall remain blocked in the aforesaid ASBA Account until finalization of the Basis of 

Allotment in the Issue and consequent transfer of the Application Amount against the allocated shares to the 

ASBA Public Issue Account, or until withdrawal/failure of the Issue or until withdrawal/rejection of the ASBA 

Application, as the case may be. 

 

The ASBA data shall thereafter be uploaded by the SCSB in the electronic IPO system of the Stock Exchange. 

Once the Basis of Allotment is finalized, the Registrar to the Issue shall send an appropriate request to the 

Controlling Branch of the SCSB for unblocking the relevant bank accounts and for transferring the amount 

allocable to the successful ASBA Applicants to the ASBA Public Issue Account. In case of withdrawal/failure of 

the Issue, the blocked amount shall be unblocked on receipt of such information from the Lead Manager. 

 

ASBA Applicants are required to submit their applications, either in physical or electronic mode. In case of 

application in physical mode, the ASBA Applicant shall submit the ASBA Application Form at the Designated 

Branch of the SCSB or Registered Brokers or Registered RTA's or DPs registered with SEBI. In case of 

application in electronic form, the ASBA Applicant shall submit the Application Form either through the internet 

banking facility available with the SCSB, or such other electronically enabled mechanism for applying and 

blocking funds in the ASBA account held with SCSB, and accordingly registering such Applications. 

 

CHANNELS OF SUBMISSION OF APPLICATION FORMS 

 

From July 1, 2019 in Phase II, RIIs shall use only Channel I, Channel II and Channel IV (as described below) for 

making applications in a public issue: 

 

https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmId=34


 

186 

 
 

Category of 

Investor 

Channel I Channel II Channel III Channel IV 

Retail Individual 

Investor (RII) 

Investor may 

submit the 

Application Form 

with ASBA as the 

sole mechanism for 

making payment 

either physically (at 

the branch of the 

SCSB) or online. 

 

 

 

Investor may 

submit the 

Application Form 

online using the 

facility of linked 

online trading, 

demat and bank 

account (3- 

in-1 type accounts) 

provided by 

Registered Brokers. 

Not Applicable RIIs may submit 

the Application 

Form with any 

of the Designated 

Intermediaries and 

use his/her UPI ID 

for the purpose of 

blocking of funds. 

Non- Institutional 

Investor (NII) 

including 

Qualified 

Institutional 

Buyer (QIB) 

For such 

applications 

the existing process 

of uploading the 

Application and 

blocking of finds in 

the RIIs account by 

the SCSB would 

continue. 

 Investor may 

submit the 

Application Form 

with any of the 

Designated 

Intermediaries, 

along with details 

of his/her ASBA 

Account for 

blocking of funds. 

 

For such 

applications the 

Designated 

Intermediary will 

upload the 

Application in the 

stock exchange 

bidding platform 

and forward the 

application form to 

Designated Branch 

of the concerned 

SCSB for blocking 

of funds. 

Not Applicable 

 

Upon receipt of the Application Form, submitted whether in physical or electronic mode, the Designated Branch 

of the SCSB shall verify if sufficient funds equal to the Application Amount are available in the ASBA Account, 

as mentioned in the Application Form, prior to uploading such Applications with the Stock Exchange. 

 

If sufficient funds are not available in the ASBA Account, the Designated Branch of the SCSB shall reject such 

Applications and shall not upload such Applications with the Stock Exchange. 

 

If sufficient funds are available in the ASBA Account, the SCSB shall block an amount equivalent to the 

Application Amount mentioned in the Application Form and will enter each Application into the electronic 

bidding system as a separate Application and generate a TRS for each price and demand option. The TRS shall 

be furnished to the ASBA Applicant on request. 

 

The Application Amount shall remain blocked in the aforesaid ASBA Account until finalisation of the Basis of 

Allotment and consequent transfer of the Application Amount against the Allotted Equity Shares to the Public 

Issue Account, or until withdrawal/failure of the Issue or until withdrawal/rejection of the Application Form, as 

the case may be. 

 

Once the Basis of Allotment is finalized, the Registrar to the Issue shall send an appropriate request to the SCSB 

for unblocking the relevant ASBA Accounts and for transferring the amount allocable to the successful Applicants 
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to the Public Issue Account. In case of withdrawal/failure of the Offer, the blocked amount shall be unblocked on 

receipt of such information from the Registrar to the Offer. 

 

Process flow for applications in public issue submitted by Retail Individual Investor 

 

In addition to application to be submitted to SCSB, with whom the bank account to be blocked, is maintained, a 

RII would also have the option to submit application form with any of the intermediary and use his / her bank 

account linked UPI ID for the purpose of blocking of funds with effect from January 01, 2019. 

 

The detailed process in this regard is as detailed hereunder: 

 

Application and validation process 

 

a) submission of the application with the intermediary, the RII would be required to have / create a UPI ID, 

with a maximum length of 45 characters including the handle (Example: InvestorID@bankname). 

b) RII will fill in the Application details in the application form along with his/ her bank account linked UPI 

ID and submit the application with any of the intermediary. 

c) The intermediary upon receipt of form will upload the Application details along with UPI ID in the stock 

exchange bidding platform. 

d) Once the Application has been entered in the bidding platform, the exchange will undertake validation 

of the PAN and Demat Account details of RII with the depository. 

e) Depository will validate the aforesaid Application details on a real time basis and send response to stock 

exchange which would be shared by stock exchange with intermediary through its platform, for 

corrections, if any. 

f) SMS from exchange to RII for applying: Once the Application details are uploaded on the stock exchange 

platform, the stock exchange shall send an SMS to the RII regarding submission of his / her application, 

daily at the end of day basis, during bidding period. For the last day of applying, the SMS may be sent 

out the next working day. 

 

The Block Process 

 

a) Post undertaking validation with depository, the stock exchange will, on a continuous basis, 

electronically share the Application details along with RIIs UPI ID, with the Sponsor Bank appointed by 

the issuer. 

b) The Sponsor Bank will initiate a mandate request on the RII i.e. request the RII to authorize blocking of 

funds equivalent to application amount and Subsequent debit of funds in case of allotment. For all 

pending UPI Mandate Requests, the Sponsor Bank will initiate requests for blocking of funds in the 

ASBA Accounts of relevant investors with a confirmation cut-off time of 12:00 pm on the first Working 

Day after the Bid/Issue Closing Date (“Cut-Off Time”).Accordingly, RIIs using the UPI Mechanism 

need to accept UPI Mandate Requests for blocking off funds prior to the Cut-Off Time and all pending 

UPI Mandate Requests after the Cut-Off Time will lapse. 

c) The request raised by the Sponsor Bank, would be electronically received by the RII as a SMS / 

intimation on his / her mobile no. / Mobile app, associated with UPI ID linked bank account 

d) The RII would be able to view the amount to be blocked as per his / her Application in such intimation. 

The RII would also be able to view an attachment wherein the IPO Application details submitted by RII 

will be visible. After reviewing the details properly, RII would be required to proceed to authorize the 

mandate. Such mandate raised by sponsor bank would be a one-time mandate for each application in the 

IP. 

e) Upon successful validation of block request by the RII, as above, the said information would be 

electronically also be displayed on stock exchange platform for information of the intermediary. received 

by the RIIs’ bank, where the funds, equivalent to application amount, would get blocked in RII saccount. 

Intimation regarding confirmation of such block of funds in RIIs account would also be received by the 

RII. 

f) The information containing status of block request (e.g. – accepted / decline / pending) would also be 

shared with the Sponsor Bank, which in turn would be shared with stock exchange. The block request 

status would also be displayed on stock exchange platform for information of the intermediary. 

g) The information received from Sponsor Bank, would be shared by stock exchange with RTA in the form 

of a file for the purpose of reconciliation. 
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h) RIIs would continue to have the option to modify or withdraw the Application till the closure of the Issue 

period. For each such modification of Application, RII will submit a revised Application and shall receive 

aman date request from sponsor bank to be validated as per the process indicated above. 

 

Post closure of the Offer, the stock exchange will share the Application details with the Registrar along with the 

final file received from the Sponsor Bank containing status of blocked funds or otherwise, along with the ASBA 

Account details with respect to applications made by RIIs using UPI ID. 

 

Number of applications per bank account 

 

An investor making application using any of channels under UPI Payments Mechanism, shall use only his / her 

own bank account or only his / her own bank account linked UPI ID to make an application in public issues. 

Applications made using third party bank account or using third party linked bank account UPI ID are liable for 

rejection. Sponsor Bank shall provide the investors UPI linked bank account details to RTA for purpose of 

reconciliation. RTA shall undertake technical rejection of all applications to reject applications made using third 

party bank account. 

 

How to apply? 

 

In accordance with the SEBI circular no. CIR/CFD/POLICYCELL/11/2015 dated November 10, 2015 all the 

Applicants has to compulsorily apply through the ASBA Process. Further, pursuant to SEBI Circular No. 

SEBI/HO/CFD/DIL2/CIR/P/2018/138 dated November 01, 2018, Retail Individual Investors applying in public 

Issue may use either Application Supported by Blocked Amount (ASBA) facility for making application or also 

can use UPI as a payment mechanism with Application Supported by Blocked Amount for making application. 

 

Mode of payment 

 

Upon submission of an Application Form with the SCSB, whether in physical or electronic mode, each ASBA 

Applicant shall be deemed to have agreed to block the entire Application Amount and authorized the Designated 

Branch of the SCSB to block the Application Amount, in the bank account maintained with the SCSB. 

 

Applicants must specify the Bank Account number, or the UPI ID, as applicable, in the Application Form. The 

Application Form submitted by applicant and which is accompanied by cash, demand draft, cheque, money order, 

postal order or any mode of payment other than blocked amounts in the ASBA Account, may not be accepted. 

The SCSB or Sponsor Bank shall keep the Application Amount in the relevant bank account blocked until 

withdrawal/ rejection of the application or receipt of instructions from the Registrar to unblock the Application 

Amount. 

 

However, Non-Retail Applicants shall neither withdraw nor lower the size of their applications at any stage. In 

the event of withdrawal or rejection of the Application Form or for unsuccessful Application Forms, the Registrar 

to the Issue shall give instructions to the SCSBs to unblock the application money in the relevant bank account 

within one day of receipt of such instruction. The Application Amount shall remain blocked in the ASBA Account 

until finalisation of the Basis of Allotment in the Issue and consequent transfer of the Application Amount to the 

Public Issue Account, or until withdrawal/ failure of the Issue or until rejection of the application by the ASBA 

Applicant, as the case may be. 

 

Please note that, in terms of SEBI Circular No. CIR/CFD/POLICYCELL/11/2015 dated November 10, 2015 and 

the SEBI (Issue of Capital and Disclosure Requirements) Regulations, 2018, all the investors (except Anchor 

Investors) applying in a public Issue shall use only Application Supported by Blocked Amount (ASBA) process 

for application providing details of the bank account which will be blocked by the Self Certified Syndicate Banks 

(SCSBs) for the same. Further, pursuant to SEBI Circular No. SEBI/HO/CFD/DIL2/CIR/P/2018/138 dated 

November 01, 2018 and all related circulars issued thereafter, Retail Individual Investors applying in public Issue 

may use either Application Supported by Blocked Amount (ASBA) facility for making application or also can 

use UPI as a payment mechanism with Application Supported by Blocked Amount for making application. 

 

On the Designated Date, the SCSBs shall transfer the amounts allocable to the ASBA Applicants from the 

respective ASBA Account, in terms of the SEBI Regulations, into the ASBA Public Issue Account. The balance 

amount, if any against the said Application in the ASBA Accounts shall then be unblocked by the SCSBs on the 

basis of the instructions issued in this regard by the Registrar to the Issue. 
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In case of applications made by using any of channels under UPI Payments Mechanism, post closure of the Offer, 

the stock exchange will share the Application details with the Registrar along with the final file received from the 

Sponsor Bank containing status of blocked funds or otherwise, along with the ASBA Account details with respect 

to applications made by RIIs using UPI ID. 

 

The RTA, based on information of Applications and blocking received from stock exchange, would undertake 

reconciliation of the Applications data and block confirmation corresponding to the Applications by all investor 

category applications (with and without the use of UPI) and prepare the basis of allotment. Upon approval of basis 

of allotment, RTA will share the debit file with Sponsor bank (through Stock exchange) and SCSBs, as applicable, 

for credit of funds in the public issue account and unblocking of excess funds in the RIIs account. The Sponsor 

bank based on the mandate approved by the RII at the time of blocking of funds, will raise the debit / collect 

request from RIIs bank account, whereupon the funds will be transferred from RIIs account to public issue account 

and remaining funds, if any, will be unblocked without any manual intervention by RII or his / her bank. 

 

Upon confirmation of receipt of funds in the public issue account, shares would be credited to the RII’s account. 

RII will be notified for full/partial/no allotment. For partial allotment the remaining funds would be unblocked. 

For no allotment, mandate would be revoked and application amount would be unblocked for the RII. 

 

Unblocking of ASBA Account 

 

On the basis of instructions from the Registrar to the Issue, the SCSBs shall transfer the requisite amount against 

each successful ASBA Applicant to the ASBA Public Issue Account as per section 40(3) of the Companies Act, 

2013 and shall unblock excess amount, if any in the ASBA Account. 

 

In case of applications made by using any of channels under UPI Payments Mechanism, Registrar to the Issue 

will share the debit file with Sponsor bank (through Stock exchange) and SCSBs, as applicable, for credit of funds 

in the public issue account and unblocking of excess funds in the RIIs account. The Sponsor bank based on the 

mandate approved by the RII at the time of blocking of funds, will raise the debit / collect request from RIIs bank 

account, whereupon the funds will be transferred from RIIs account to public issue account and remaining funds, 

if any, will be unblocked without any manual intervention by RII or his / her bank. 

 

However, the Application Amount may be unblocked in the ASBA Account or Bank Account link in UPI 

Mechanism prior to receipt of intimation from the Registrar to the Issue by the Controlling Branch of the SCSB 

regarding finalization of the Basis of Allotment in the Issue, in the event of withdrawal/failure of the Issue or 

rejection of the ASBA Application or Application made through UPI Mechanism, as the case may be. 

 

Maximum and Minimum Application Size 

 

The applications in this Issue, being a fixed price issue, will be categorized into two; 

 

1. For Retail Individual Applicants 

 

The Application must be for a minimum of [•] Equity Shares so as to ensure that the Application amount payable 

by the Applicant does not exceed ₹ 2,00,000. 

 

2. For Other Applicants (Non Institutional Applicants and QIBs): 

 

The Application must be for a minimum of [•] Equity Shares so as to ensure that the Application Amount exceeds 

₹ 2,00,000 and in multiples of [•] Equity Shares thereafter. 

 

A person shall not make an application in the net Issue category for a number of specified securities that exceeds 

the total number of securities offered to the public. Further, the maximum application by non-institutional 

investors shall not exceed total number of specified securities offered in the issue less total number of specified 

securities offered in the issue to qualified institutional buyers. 

 

Further, the maximum Application by a QIB investor should not exceed the investment limits prescribed for them 

by applicable laws. Under existing SEBI Regulations, a QIB Applicant cannot withdraw its Application after the 

Issue Closing Date and is required to pay 100% QIB Margin upon submission of Application. 
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In case of revision in Applications, the Non Institutional Applicants, who are individuals, have to ensure that the 

Application Amount is greater than ₹ 2,00,000 for being considered for allocation in the Non Institutional Portion. 

 

Applicants are advised to ensure that any single Application form does not exceed the investment limits or 

maximum number of Equity Shares that can be held by them under applicable law or regulation or as 

specified in the Prospectus. 

 

Receive Equity Shares in Dematerialized Form 

 

Furnishing the details of depository account is mandatory and applications without depository account 

shall be treated as incomplete and rejected. 

 

Investors should note that Allotment of Equity Shares to all successful Applicants will only be in the 

dematerialized form in compliance of the Companies Act, 2013. 

 

The Equity Shares on Allotment shall be traded only in the dematerialized segment of the Stock Exchange. 

Applicants will not have the option of getting Allotment of the Equity Shares in physical form. Allottees shall 

have the option to re-materialize the Equity Shares, if they so desire, as per the provision of the Companies Act 

and the Depositories Act. 

 

Information for the applicants 

 

a. Our Company will file the Prospectus with the RoC at least 3 (three) working days before the Issue Opening 

Date. 

b. The Lead Manager will circulate copies of the Prospectus along with the Application Form to potential 

investors. 

c. Any investor, being eligible to invest in the Equity Shares offered, who would like to obtain the Prospectus 

and/ or the Application Form can obtain the same from our Registered Office or from the Registered Office 

of the Lead Manager. 

d. Applicants who are interested in subscribing to the Equity Shares should approach the Lead Manager or their 

authorized agent(s) to register their Applications. 

e. Applications made in the name of Minors and/or their nominees shall not be accepted. 

 

Pre-Issue Advertisement 

 

Subject to Section 30 of the Companies Act, 2013 and 264(2) of the SEBI (ICDR) Regulations 2018, our Company 

shall, after filing the Prospectus with the RoC, publish a pre-Issue advertisement, in the form prescribed by the 

SEBI ICDR Regulations, in [●], an English national daily newspaper and [●], a Hindi national daily newspaper, 

[●] Marathi national daily, being the regional language of Mumbai, where our Registered Office is located, each 

with wide circulation. 

 

Signing of Underwriting Agreement 

 

The Issue is 100% Underwritten. Our Company has entered into an Underwriting Agreement with the Lead 

Manager on [●]. 

 

Filing of the Prospectus with the Roc 

 

Our Company will file a copy of the Prospectus with the RoC in terms of Section 32 of Companies Act, 2013. 

 

Information for the applicants 

 

a. Designated Date and Allotment of Equity Shares Designated Date: On the Designated date, the SCSBs 

or Sponsor Bank shall transfers the funds represented by allocations of the Equity Shares into Public Issue 

Account with the Bankers to the Issue. 

b. Issuance of Allotment Advice: Upon approval of the Basis of Allotment by the designated stock exchange, 

the Registrar shall upload it on its website. On the basis of approved basis of allotment, the Issuer shall make 

necessary corporate action to facilitate the allotment and credit of equity shares. Applicants are advised to 
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instruct their Depository Participants to accept the Equity Shares that may be allotted to them pursuant to the 

issue. 

c. Pursuant to confirmation of such corporate actions, the Registrar will dispatch Allotment Advice to the 

Applicants who have been allotted Equity Shares in the Issue. The dispatch of allotment advice shall be 

deemed a valid, binding and irrevocable contract. 

d. Issuer will make the allotment of the equity shares and initiate corporate action for credit of shares to the 

successful applicants Depository Account within 5 working days of the Issue Closing date. The Issuer also 

ensures the credit of shares to the successful Applicants Depository Account is completed within two working 

Day from the date of allotment, after the funds are transferred from ASBA Public Issue Account to Public 

Issue account of the issuer. 

 

Designated Date 

 

On the Designated date, the SCSBs or Sponsor Bank shall transfers the funds represented by allocations of the 

Equity Shares into Public Issue Account with the Bankers to the Issue. 

 

Our Company will issue and dispatch letters of allotment/ or letters of regret along with refund order or credit the 

allotted securities to the respective beneficiary accounts, if any within a period of 5 working days of the Issue 

Closing Date. Our Company will intimate the details of allotment of securities to Depository immediately on 

allotment of securities under Section 56 of the Companies Act, 2013 or other applicable provisions, if any. 

 

Interest and Refunds 

 

Completion of formalities for listing & commencement of trading 

 

Our Company shall use best efforts to ensure that all steps for completion of the necessary formalities for listing 

and commencement of trading at BSE start up segment of SME platform of BSE where the Equity Shares are 

proposed to be listed are taken within 6 (Six) working days from Issue Closing Date. Giving of Instructions for 

refund by unblocking of amount via ASBA not later than 4(four) working days of the Issue Closing Date, would 

be ensured. If such money is not repaid within prescribed time from the date our Company becomes liable to 

repay it, then our Company and every officer in default shall, on and from expiry of prescribed time, be liable to 

repay such application money, with interest as prescribed under SEBI (ICDR) Regulations, the Companies Act, 

2013 and applicable law. Further, in accordance with Section 40 of the Companies Act, 2013, our Company and 

each officer in default may be punishable with fine and/or imprisonment in such a case. 

 

Grounds for refund 

 

Non-receipt of listing permission 

 

An Issuer makes an Application to the Stock Exchange for permission to deal in/list and for an official quotation 

of the Equity Shares. The Stock Exchange from where such permission is sought are disclosed in Prospectus. The 

designated Stock Exchange may be as disclosed in the Prospectus with which the Basis of Allotment may be 

finalised. 

 

If the permission to deal in and official quotation of the Equity Shares are not granted by any of the Stock 

Exchange, the Issuer may forthwith repay, without interest, all money received from the Applicants in pursuance 

of the Prospectus. 

 

In case, our Company fails to obtain listing or trading permission from the Stock Exchange where the specified 

securities were to be listed, our Company shall refund through verifiable means the entire monies received within 

seven days of receipt of intimation from Stock Exchange rejecting the application for listing of specified securities. 

The Lead Manager and Registrar to the Issue shall intimate Public Issue bank/Bankers to the Issue and Public 

Issue Bank/Bankers to the Issue shall transfer the funds from Public Issue account to Refund Account as per the 

written instruction from lead Manager and the Registrar for further payment to the beneficiary Applicants. 

 

If any such money is not repaid within eight days after the issuer becomes liable to repay it the issuer and every 

director of the company who is an officer in default shall, on and from the expiry of the eighth day, be jointly and 

severally liable to repay that money with interest at the rate of fifteen per cent. per annum. 
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Minimum subscription 

 

This Issue is not restricted to any minimum subscription level. This Issue is 100% underwritten. As per section 

39 of the Companies Act, 2013, if the “Stated Minimum Amount” has not been subscribed and the sum payable 

on application is not received within a period of thirty days from the date of issue of the Prospectus, or such other 

period as may be specified by the Securities and Exchange Board, the amount received under sub-section (1) shall 

be returned within such time and manner as may be prescribed under that section. If the Issuer does not received 

the subscription of 100% of the Issue through this Draft Prospectus including devolvement of underwriters within 

Sixty Days from the date of closure of the Issue, the Issuer shall forthwith refund the entire subscription amount 

received. If there is a delay beyond eight days after the Issuer become liable to pay the amount, the Issuer shall 

pay interest prescribed under section 39 of the Companies Act, 2013. 

 

Minimum number of Allottees 

 

The Issuer may ensure that the number of proposed Allottees to whom Equity Shares may be allotted shall not be 

less than 50 (Fifty), failing which the entire application monies may be refunded forthwith. 

 

Mode of refund 

 

Within four Working Days of the Issue Closing Date, the Registrar to the Issue may give instructions to SCSBs 

or in case of Applications by RIIs applying through the UPI mechanism to the Sponsor Bank, to revoke the 

mandate and for unblocking the amount in ASBA Accounts of unsuccessful Applicants and also for any excess 

amount blocked on Applications. 

 

The Registrar to the Issue may instruct the controlling branch of the SCSB to unblock the funds in the relevant 

ASBA Account for any withdrawn, rejected or unsuccessful ASBA Applications or in the event of withdrawal or 

failure of the Issue. 

 

Letters of Allotment or Refund Orders or instructions to the SCSBS 

 

The Registrar to the Issue shall give instructions for credit to the beneficiary account with depository participants 

within four Working Days from the Issue Closing Date. The Registrar shall instruct the Sponsor Bank or relevant 

SCSBs to, on the receipt of such instructions from the Registrar, revoke the mandate and for unblocking the 

amount in ASBA Accounts to the extent of the Application Amount specified in the Application Form or the 

relevant part thereof, for withdrawn, rejected or unsuccessful or partially successful ASBA Applications within 

four Working Days of the Issue Closing Date. 

 

Interest in case of delay In Allotment or Refund 

 

The issuer shall allot securities offered to the public shall be made within the period prescribed by the Board. The 

issuer shall also pay interest at the rate of fifteen per cent. per annum if the allotment letters or refund orders have 

not been despatched to the applicants or if, in a case where the refund or portion thereof is made in electronic 

manner, the refund instructions have not been given to the clearing system in the disclosed manner within eight 

days from the date of the closure of the issue. However, applications received after the closure of issue in 

fulfilment of underwriting obligations to meet the minimum subscription requirement, shall not be entitled for the 

said interest. 

 

1. Issuance of Allotment Advice: Upon approval of the Basis of Allotment by the Designated Stock Exchange, 

the Lead Manager or the Registrar to the Issue shall send to the Bankers to the Issue a list of their Applicants 

who have been allocated/Allotted Equity Shares in this Issue. 

2. Pursuant to confirmation of corporate actions with respect to Allotment of Equity Shares, the Registrar to the 

Issue will dispatch Allotment Advice to the Applicants who have been Allotted Equity Shares in the Issue. 

3. Approval of the Basis of Allotment by the Designated Stock Exchange. As described above shall be deemed 

a valid, binding and irrevocable contract for the Applicant 

 

General instructions 

 

Do’s: 
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➢ Check if you are eligible to apply as per the terms of the Prospectus and under applicable law, rules, 

regulations, guidelines and approvals; 

➢ Read all the instructions carefully and complete the Application Form in the prescribed form; 

➢ Ensure that the details about the PAN, DP ID and Client ID, UPI ID are correct and the Applicants 

depository account is active, as Allotment of the Equity Shares will be in the dematerialized form only; 

➢ Ensure that your Application Form bearing the stamp of a Designated Intermediary is submitted to the 

Designated Intermediary at the Bidding Centre; 

➢ If the first applicant is not the account holder, ensure that the Application Form is signed by the 

accountholder. 

➢ Ensure that you have mentioned the correct bank account number in the Application Form; 

➢ Ensure that the signature of the First Applicants in case of joint Applications, is included in the 

Application Forms; 

➢ QIBs, Non-Institutional Applicants and the Retail Applicants should submit their Applications through 

the ASBA process only. However, pursuant to SEBI circular dated November 01, 2018, RII may submit 

their Application by using UPI mechanism for payment. 

➢ Ensure that the name(s) given in the Application Form is/are exactly the same as the name(s) in which 

the beneficiary account is held with the Depository Participant. In case of joint Applications, the 

Application Form should contain only the name of the First Applicants whose name should also appear 

as the first holder of the beneficiary account held in joint names; 

➢ Ensure that you request for and receive a stamped acknowledgement of the Application Form for all your 

Application; 

➢ Ensure that you have funds equal to the Application Amount in the Bank Account maintained with the 

SCSB before submitting the Application Form under the ASBA process or application forms submitted 

by RII sousing UPI mechanism for payment, to the respective member of the Syndicate (in the Specified 

Locations),the SCSBs, the Registered Broker (at the Broker Centers), the RTA (at the Designated RTA 

Locations) or CDP (at the Designated CDP Locations) 

➢ Submit revised Applications to the same Designated Intermediary, through whom the original 

Application was placed and obtain a revised acknowledgment; 

➢ Except for Applications (i) on behalf of the Central or State Governments and the officials appointed by 

the courts, who, in terms of a SEBI circular dated June 30, 2008, may be exempt from specifying their 

PAN for transacting in the securities market, and (ii) Applications by persons resident in the state of 

Sikkim, who, in terms of a SEBI circular dated July 20, 2006, may be exempted from specifying their 

PAN for transacting in the securities market, all Applicants should mention their PAN allotted under the 

IT Act. The exemption for the Central or the State Government and officials appointed by the courts and 

for investors residing in the State of Sikkim is subject to (a) the Demographic Details received from the 

respective depositories confirming the exemption granted to the beneficiary owner by a suitable 

description in the PAN field and the beneficiary account remaining in “active status”; and (b) in the case 

of residents of Sikkim, the address as per the Demographic Details evidencing the same. All other 

applications in which PAN is not mentioned will be rejected 

➢ Ensure that the Demographic Details are updated, true and correct in all respects; 

➢ Ensure that thumb impressions and signatures other than in the languages specified in the Eighth 

Schedule to the Constitution of India are attested by a Magistrate or a Notary Public or a Special 

Executive Magistrate under official seal; 

➢ Ensure that the category and the investor status is indicated 

➢ Ensure that in case of Application under power of attorney or by limited companies, corporates, trust etc, 

relevant documents are submitted; 

➢ Ensure that Application submitted by any person outside India should be in compliance with applicable 

foreign and Indian laws; 

➢ Applicants should note that in case the DP ID, Client ID and the PAN mentioned in their Application 

For and entered into the online IPO system of the Stock Exchange by the relevant Designated 

Intermediary, as the case may be, do not match with the DP ID, Client ID and PAN available in the 

Depository database, then such Applications are liable to be rejected. Where the Application Form is 

submitted in joint names, ensure that the beneficiary account is also held in the same joint names and 

such names are in the same sequence in which they appear in the Application Form; 

➢ Ensure that the Application Forms are delivered by the Applicants within the time prescribed as per the 

Application Form and the Draft Prospectus; 

➢ Ensure that you have mentioned the correct ASBA Account number or UPI ID in the Application Form; 

➢ Ensure that you have mentioned the details of your own bank account for blocking of fund or your own 

bank account linked UPI ID to make application in the Public Issue; 
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➢ Ensure that on receipt of the mandate request from sponsor bank, you have taken necessary step in timely 

manner for blocking of fund on your account through UPI ID using UPI application; 

➢ Ensure that you have correctly signed the authorization/undertaking box in the Application Form, or have 

otherwise provided an authorization to the SCSB via the electronic mode, for blocking funds in the ASBA 

Account equivalent to the Application Amount mentioned in the Application Form at the time of 

submission of the Application; 

➢ Ensure that you receive an acknowledgement from the concerned Designated Intermediary, for the 

submission of your Application Form; and 

➢ The Application Form is liable to be rejected if the above instructions, as applicable, are not complied 

with. 

 

Don’ts: 

 

➢ Do not apply for lower than the minimum Application size; 

➢ Do not apply at a Price Different from the Price Mentioned herein or in the Application Form; 

➢ Do not pay the Application Amount in cash, by money order, cheques or demand drafts or by postal 

order or by stock invest; 

➢ Do not send Application Forms by post; instead submit the same to the Designated Intermediary only; 

➢ Do not submit the Application Forms to any non-SCSB bank or our Company; 

➢ Do not make Application on an Application Form that does not have the stamp of the relevant Designated 

Intermediary; 

➢ Do not make Application at Cut-off Price (for Applications by QIBs and Non-Institutional Applicants); 

➢ Do not instruct your respective Banks to release the funds blocked in the ASBA Account under the ASBA 

process; 

➢ Do not make Application for Application Amount exceeding ₹ 2,00,000 (for Applications by Retail 

Individual Applicants); 

➢ Do not fill up the Application Form such that the Equity Shares applied for exceeds the Net Issue Size 

and / or investment limit or maximum number of the Equity Shares that can be held under the applicable 

laws or regulations or maximum amount permissible under the applicable regulations or under the terms 

of the Prospectus; 

➢ Do not submit the General Index Register number instead of the PAN; 

➢ Do not submit the Application without ensuring that funds equivalent to the entire Application Amount 

are blocked in the relevant ASBA Account; 

➢ Do not submit Application on plain paper or on incomplete or illegible Application Forms or on 

Application Forms in a colour prescribed for another category of Applicants; 

➢ Do not submit Application in case you are not eligible to acquire Equity Shares under applicable law or 

your relevant constitutional documents or otherwise; 

➢ Do not make Application if you are not competent to contract under the Indian Contract Act, 1872 (other 

than minors having valid depository accounts as per Demographic Details provided by the depository); 

➢ Do not submit Application by using details of the third party’s bank account or UPI ID which is linked 

with bank account of the third party. Kindly note that Applications made using third party bank account 

or using third party linked bank account UPI ID are liable for rejection. 

 

Instructions for completing the Application Form 

 

The Applications should be submitted on the prescribed Application Form and in BLOCK LETTERS in 

ENGLISH only in accordance with the instructions contained herein and in the Application Form. Applications 

not so made are liable to be rejected. Application forms submitted to the SCSBs should bear the stamp of 

respective intermediaries to whom the application form submitted. Application form submitted directly to the 

SCSBs should bear the stamp of the SCSBs and/or the Designated Branch. Application forms submitted by 

Applicants whose beneficiary account is inactive shall be rejected. SEBI, vide Circular No. CIR/CFD/14/2012 

dated October 4, 2012 has introduced an additional mechanism for investors to submit application forms in public 

issues using the stock broker (“broker”) network of Stock Exchange, who may not be syndicate members in an 

issue with effect from January 01, 2013. The list of Broker’s Centre is available on the website of BSE i.e. 

www.bseindia.com. 

 

Applicants may note that forms not filled completely or correctly as per instructions provided in this Draft 

Prospectus, the General Information Document which shall be made available on the website of the Stock 

Exchange, the Issuer and the LM, are liable to be rejected. Instructions to fill each field of the Application Form 

http://www.bseindia.com/
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can be found on the reverse side of the Application Form. Specific instructions for filling various fields of the 

Resident Application Form and Non-Resident Application Form and samples are provided below; 

 

A. INSTRUCTION FOR FILLING THE APPLICATION FORM 
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FIELD NUMBER 1: NAME AND CONTACT DETAILS OF THE SOLE/ FIRST APPLICANT: 

 

Applicants should ensure that the name provided in this field is exactly the same as the name in which 

the Depository Account is held. 

 

a.) Mandatory Fields: Applicants should note that the name and address fields are compulsory and e-mail 

and/or telephone number/ mobile number fields are optional. Applicants should note that the contact 

details mentioned in the Application Form may be used to dispatch communications (letters notifying 

the unblocking of the bank accounts of Applicants) in case the communication sent to the address 

available with the Depositories are returned undelivered or are not available. The contact details 

provided in the Application Form may be used by the Issuer, the members of the Syndicate the 

Registered Broker and the Registrar to the Issue only for correspondence(s) related to an Issue and for 

no other purposes. 

 

b.) Joint Applicants: In the case of Joint Applicants, the Application should be made in the name of the 

Applicant whose name appears first in the Depository account. The name so entered should be the same 

as it appears in the Depository records. The signature of only such first Applicant would be required in 

the Application Form and such first Applicant would be deemed to have signed on behalf of the joint 

holders. All payments may be made out in favour of the Applicant whose name appears in the 

Application Form or the Revision Form and all communications may be addressed to such Applicant 

and may be dispatched to his or her address as per the Demographic Details received from the 

Depositories. 

 

1. FIELD NUMBER 2: PAN NUMBER OF SOLE /FIRST APPLICANT: 

 

a. PAN (of the sole/ first Applicant) provided in the Application Form should be exactly the same as the 

PAN of the person(s) in whose name the relevant beneficiary account is held as per the Depositories’ 

records. 

b. PAN is the sole identification number for participants transacting in the securities market irrespective of 

the amount of transaction except for Application on behalf of the Central or State Government, 

Application by officials appointed by the courts and Application by Applicant residing in Sikkim (“PAN 

Exempted Applicant”). Consequently, all Applicants, other than the PAN Exempted Applicant, are 

required to disclose their PAN in the Application Form, irrespective of the Application Amount. An 

Application Form without PAN, except in case of Exempted Applicants, is liable to be rejected. 

Application by the Applicant whose PAN is not available as per the Demographic Details available in 

their Depository records, are liable to be rejected. 

c. The exemption for the PAN Exempted Applicant is subject to (a) the Demographic Details received from 

the respective Depositories confirming the exemption granted to the beneficiary owner by a suitable 

description in the PAN field and the beneficiary account remaining in “active status”; and (b) in the case 

of residents of Sikkim, the address as per the Demographic Details evidencing the same. 

d. Application Forms which provide the General Index Register Number instead of PAN may be rejected. 

e. Applications by Applicant whose demat accounts have been “suspended for credit” are liable to be 

rejected pursuant to the circular issued by SEBI on July 29, 2010, bearing number 

CIR/MRD/DP/22/2010. Such accounts are classified as “Inactive demat accounts” and Demographic 

Details are not provided by depositories. 

 

2. FIELD NUMBER 3: APPLICANT’S DEPOSITORY ACCOUNT DETAILS 

 

a. Applicants should ensure that DP ID and the Client ID are correctly filled in the Application Form. The 

DPID and Client ID provided in the Application Form should match with the DP ID and Client ID 

available in the Depository database, otherwise, the Application Form is liable to be rejected. 

b. Applicants should ensure that the beneficiary account provided in the Application Form is active. 

c. Applicants should note that on the basis of DP ID and Client ID as provided in the Application Form, 

the Applicants may be deemed to have authorized the Depositories to provide to the Registrar to the 

Issue, any requested Demographic Details of the Applicants as available on the records of the 

depositories. These Demographic Details may be used, among other things, for sending allocation advice 

and for other correspondence(s) related to an Issue. 
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d. Applicants are, advised to update any changes to their Demographic Details as available in the records 

of the Depository Participant to ensure accuracy of records. Any delay resulting from failure to update 

the Demographic Details would be at the Applicants’ sole risk. 

 

3. FIELD NUMBER 4: APPLICATION OPTIONS 

 

a. Since, this is the Fixed Price Issue and the Price has already been disclosed in the Prospectus, the 

Applicants should make application at the Issue Price only. For the purpose of this Issue, the Price has 

been Determined as [●] per Equity Share (including premium of [•] per Equity Share). 

 

b. Cut-Off Price: Retail Individual Investors or Employees or Retail Individual Shareholders can make 

application at the Cut-off Price indicating their agreement to apply for and purchase the Equity Shares at 

the Issue Price as determined in terms of Prospectus. Making Application at the Cut-off Price is 

prohibited for QIBs and NIIs and such Applications from QIBs and NIIs may be rejected. 

 

c. Minimum Application Value and Application Lot: For Application made by Retail Individual 

Investors, minimum application of [●] Equity Shares to ensure that the minimum Application value is 

not exceeding ₹2,00,000 and not less than ₹ 1,00,000. For Application made by QIBs and Non – 

Institutional Investors, minimum application of [●] Equity Shares and in multiples of [•] Equity Shares 

thereafter to ensure that the minimum Application value is exceeding ₹ 2,00,000. 

 

d. Allotment: The Allotment of specified securities to each RII shall not be less than the minimum 

application Lot, subject to availability of shares in the RII category, and the remaining available shares, 

if any, shall be Allotted on a proportionate basis. Also, in case if the RII category is entitled to more than 

the allocated equity shares on proportionate basis, the RII category shall be allotted that higher 

percentage. 

 

Maximum and Minimum Application Size 

 

e. The Applicants may apply for the desired number of Equity Shares in multiple of [●] equity shares at 

Issue Price. Applications by Retail Individual Investors and Retail Individual Shareholders must be for 

[●] equity shares, so as to ensure that the Application Amount, payable by the Applicants does not exceed 

₹ 2,00,000. 

 

In case the Application Amount exceeds ₹ 2,00,000 due to revision of the Application or any other 

reason, the Application may be considered for allocation under the Non-Institutional Category or if it is 

at the Cut off Price, then such Application may be rejected. 

 

For NRIs, Application Amount of up to ₹ 2,00,000 may be considered under the Retail Category for the 

purposes of allocation and Application Amount exceeding ₹ 2,00,000 may be considered under the Non- 

Institutional Category for the purposes of allocation. 

 

f. Application by QIBs and NIIs must be for [●] equity shares such that the Application Amount exceeds 

₹2,00,000 and in multiples of [●] Equity Shares thereafter, as may be disclosed in the Application Form 

and the Prospectus, or as advertised by the Issuer, as the case may be. Non-Institutional Investors and 

QIBs are not allowed to make application at Cut off Price. 

 

g. RII may revise or withdraw their application until Issue Closing Date. QIBs and NII’s cannot withdraw 

or lower their Application (in terms of quantity of Equity Shares or the Application Amount) at any stage 

after making application and are required to pay the Application Amount upon submission of the 

Application. 

 

h. In case the Application Amount reduces to ₹ 2,00,000 or less due to a revision of the Price, Application 

by the Non-Institutional Investors who are eligible for allocation in the Retail Category would be 

considered for allocation under the Retail Category. 

 

i. An Application cannot be submitted for more than the net issue size. 
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j. The maximum application by any applicant including QIB applicant should not exceed the investment 

limits prescribed for them under the applicable laws. 

 

Multiple Applications 

 

k. Applicant should submit only one Application Form. Submission of a second Application Form to either 

the same or to another member of the Syndicate, SCSB or Registered Broker and duplicate copies of 

Application Forms bearing the same application number shall be treated as multiple Applications and are 

liable to be rejected. 

 

l. Applicants are requested to note the following procedures that may be followed by the Registrar to the 

Issue to detect multiple Applications: 

 

i. All Applications may be checked for common PAN as per the records of the Depository. For 

Applicants other than Mutual Funds and FII sub-accounts, Applications bearing the same PAN may 

be treated as multiple Application by Applicants and may be rejected. 

 

ii. For Application from Mutual Funds and FII sub-accounts, submitted under the same PAN, as well as 

Application on behalf of the PAN Exempted Applicants, the Application Forms may be checked for 

common DP ID and Client ID. Such Applications which have the same DP ID and Client ID may be 

treated as multiple applications and are liable to be rejected. 

 

m. The following Applications may not be treated as multiple Applications: 

 

i. Applications by Reserved Categories making application in their respective Reservation Portion as 

well as application made by them in the Issue portion in public category. 

ii. Separate Applications by Mutual Funds in respect of more than one scheme of the Mutual Fund 

provided that the Applications clearly indicate the scheme for which the Application has been made. 

iii. Applications by Mutual Funds, and sub-accounts of FIIs (or FIIs and its sub-accounts) submitted with 

the same PAN but with different beneficiary account numbers, Client IDs and DP IDs. 

 

4. FIELD NUMBER 5: CATEGORY OF APPLICANTS 

 

a. The categories of Applicants are identified as per the SEBI (ICDR) Regulations, 2018 for the purpose of 

Applications, allocation and allotment in the Issue are RIIs, NIIs and QIBs. 

b. An Issuer can make reservation for certain categories of Applicants as permitted under the SEBI (ICDR) 

Regulations, 2018. For details of any reservations made in the Issue, Applicants may refer to the 

Prospectus. 

c. The SEBI (ICDR) Regulations, 2018, specify the allocation or allotment that may be made to various 

categories of Application in an issue depending upon compliance with the eligibility conditions. Details 

pertaining to allocation are disclosed on reverse side of the Revision Form. 

d. For Issue specific details in relation to allocation, Applicants may refer to the Prospectus. 

 

5. FIELD NUMBER 6: INVESTOR STATUS 

 

a. Each Applicants should check whether it is eligible to apply under applicable law and ensure that any  

prospective allotment to it in the Issue follows the investment restrictions under applicable law. 

b. Certain categories of Applicants, such as NRIs, FPIs and FVCIs may not be allowed to apply in the Issue 

or hold Equity Shares exceeding certain limits specified under applicable law. Applicants are requested 

to refer to the Prospectus for more details. 

c. Applicants should check whether they are eligible to apply on non-repatriation basis or repatriation basis 

and should accordingly provide the investor status. Details regarding investor status are different in the 

Resident Application Form and Non-Resident Application Form. 

d. Applicants should ensure that their investor status is updated in the Depository records. 

 

6. FIELD NUMBER 7: PAYMENT DETAILS 

 

a. Applicants are required to enter either the ASBA Bank account details or the UPI ID in this field. In case 

the Applicants doesn’t provide any of the ASBA Bank account details or the UPI ID then the application 
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would be rejected. For application submitted to Designated Intermediaries (other than SCSBs), 

Applicants providing both the ASBA Bank account details as well as the UPI ID, the UPI ID will be 

considered for processing of the application. 

b. The full Application Amount shall be blocked based on the authorization provided in the Application 

Form. 

c. RIIs who make application at Cut-off price shall be blocked on the Cap Price. 

d. All Applicants (other than Anchor Investors) can participate in the Issue only through the ASBA 

mechanism. 

e. RIIs submitting their applications through Designated Intermediaries can participate in the Issue through 

the UPI mechanism, through their UPI ID linked with their bank account. 

f. Application Amount cannot be paid in cash, cheque, and demand draft, through money order or through 

postal order. 

 

Payment instructions for Applicants (other than Anchor Investors) 

 

a. From July 1, 2019 in Phase II, RIIs shall use only Channel I, Channel II and Channel IV (as described 

below)for making applications in a public issue: 

 

Category of 

Investor 

Channel I Channel II Channel III Channel IV 

Retail Individual 

Investor (RII) 

Investor may 

submit the 

Application Form 

with ASBA as the 

sole mechanism for 

making payment 

either physically (at 

the branch of the 

SCSB) or online. 

 

 

For such 

applications 

the existing process 

of uploading the 

Application and 

blocking of finds in 

the RIIs account by 

the SCSB would 

continue. 

Investor may 

submit the 

Application Form 

online using the 

facility of linked 

online trading, 

demat and bank 

account (3- 

in-1 type accounts) 

provided by 

Registered Brokers. 

Not Applicable RIIs may submit 

the Application 

Form with any 

of the Designated 

Intermediaries and 

use his/her UPI ID 

for the purpose of 

blocking of funds. 

Non- Institutional 

Investor (NII) 

including 

Qualified 

Institutional 

Buyer (QIB) 

Investor may 

submit the 

Application Form 

with any of the 

Designated 

Intermediaries, 

along with details 

of his/her ASBA 

Account for 

blocking of funds. 

 

For such 

applications the 

Designated 

Intermediary will 

upload the 

Application in the 

stock exchange 

bidding platform 

and forward the 

application form to 

Designated Branch 

of the concerned 

SCSB for blocking 

of funds. 

Not Applicable 
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Please see below a graphical illustrative process of the investor receiving and approving the UPI mandate request: 

 

ILLUSTRATIVE SMS BLOCK REQUEST SMS TO INVESTOR 

 
BLOCK REQUEST INTIMATION THROUGH 

UPI APPLICATION 

BLOCK REQUEST SMS TO INVESTOR 

 

 
SAMPLE OF IPO DETAILS IN ATTACHMENT  

BLOCK REQUEST INTIMATION THROUGH 

UPI APPLICATION 

POST VERIFICATION OF DETAILS ABOVE 

BLOCK REQUEST SMS TO INVESTOR  
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PRE-CONFIRMATION PAGE ENTERING OF UPI PIN 

 
PRE-CONFIRMATION PAGE ENTERING OF UPI PIN 

CONFIRMATION PAGE APPROVED MANDATES VISIBLE IN UPI 

APPLICATION 
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BLOCK CONFIRMATION SMS TO INVESTOR BLOCK CONFIRMATION APPLICATION 

INTIMATION 

 
b. QIB and NII Applicants may submit the Application Form either; 

 

i. to SCSB in physical or electronic mode through the internet banking facility offered by an SCSB 

authorizing blocking of funds that are available in the ASBA account specified in the Application 

Form, or 

ii. in physical mode to any Designated Intermediary. 

 

c. Applicants must specify the Bank Account number, or the UPI ID, as applicable, in the Application 

Form. The Application Form submitted by Applicants and which is accompanied by cash, demand draft, 

cheque, money order, postal order or any mode of payment other than blocked amounts in the ASBA 

Account, may not be accepted. 
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d. Applicants should note that application made using third party UPI ID or ASBA Bank account are liable 

to be rejected. 

 

e. Applicants shall note that for the purpose of blocking funds under ASBA facility clearly demarcated 

funds shall be available in the ASBA Account. 

 

f. Applicants should submit the Application Form only at the Bidding Centers, i.e. to the respective member 

of the Syndicate at the Specified Locations, the SCSBs, The Registered Broker at the Broker Centers, 

the RTA at the Designated CRTA Locations or CDP at the Designated CDP Locations. 

 

g. Applicants making application through Designated Intermediaries other than a SCSB, should note that 

ASBA Forms submitted to such Designated Intermediary may not be accepted, if the SCSB where the 

ASBA Account, as specified in the Application Form, is maintained has not named at least one branch 

at that location for such Designated Intermediary, to deposit ASBA Forms. 

 

h. Applicants making application directly through the SCSBs should ensure that the Application Form is 

submitted to a Designated Branch of a SCSB where the ASBA Account is maintained. 

 

i. Upon receipt of the Application Form, the Designated Branch of the SCSB may verify if sufficient fund 

sequel to the Application Amount are available in the ASBA Account, as mentioned in the Application 

Form. 

 

j. If sufficient funds are available in the ASBA Account, the SCSB may block an amount equivalent to the 

Application Amount mentioned in the Application Form and for application directly submitted to SCSB 

by investor, may enter each application details into the electronic bidding system as a separate 

application. 

 

k. If sufficient funds are not available in the ASBA Account, the Designated Branch of the SCSB may not 

upload such Application on the Stock Exchange platform and such Applications are liable to be rejected. 

 

l. Upon submission of a completed Application Form each Applicants (not being a RII who has opted for 

the UPI payment mechanism and provided a UPI ID with the Application Form) may be deemed to have 

agreed to block the entire Application Amount and authorized the Designated Branch of the SCSB to 

block the Application Amount specified in the Application Form in the ASBA Account maintained with 

the SCSBs. For details regarding blocking of Application Amount for RIIs who have provided a UPI ID 

with the Application Form, please refer to graphical illustrative process of the investor receiving and 

approving the UPI mandate request provided in clause (a). 

 

m. The Application Amount may remain blocked in the aforesaid ASBA Account until finalization of the 

Basis of Allotment and consequent transfer of the Application Amount against the Allotted Equity Shares 

to the Public Issue Account, or until withdrawal or failure of the Issue, or until withdrawal or rejection 

of the Application, as the case may be.  

 

n. SCSBs making application in the Issue must apply through an Account maintained with any other SCSB; 

else their applications are liable to be rejected. 

 

7. FIELD NUMBER 8: UNBLOCKING OF ASBA ACCOUNT 

 

a. Once the Basis of Allotment is approved by the Designated Stock Exchange, the Registrar to the Issue 

may provide the following details to the controlling branches of each SCSB or the Sponsor Bank, as the 

case maybe, along with instructions to unblock the relevant ASBA Accounts and for successful 

applications transfer the requisite money to the Public Issue Account designated for this purpose, within 

the specified timelines:(i) the number of Equity Shares to be Allotted against each Application, (ii) the 

amount to be transferred from the relevant ASBA Account to the Public Issue Account, for each 

Application, (iii) the date by which fund sreferred to in (ii) above may be transferred to the Public Issue 

Account, (iv) the amount to be unblocked, if any in case of partial allotments and (v) details of rejected 

ASBA Application, if any, along with reasons for rejection and details of withdrawn or unsuccessful 
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Application, if any, to enable the SCSBs or the Sponsor Bank, as the case may be, to unblock the 

respective ASBA Accounts. 

 

b. On the basis of instructions from the Registrar to the Issue, the SCSBs or the Sponsor Bank, as the case 

maybe, may transfer the requisite amount against each successful Applicants to the Public Issue Account 

and may unblock the excess amount, if any, in the ASBA Account. 

 

c. In the event of withdrawal or rejection of the Application Form and for unsuccessful Applications, the 

Registrar to the Issue may give instructions to the SCSB or to the Sponsor Bank to revoke the mandate 

and, as the case may be, to unblock the Application Amount in the Relevant Account within four Working 

Days of the Issue Closing Date. 

 

Additional Payment Instructions for RIIs applying through Designated Intermediaries using the UPI 

Mechanism 

 

d. Before submission of the application form with the Designated Intermediary, an RII shall download the 

mobile app for UPI and create a UPI ID (xyz@bankname) of not more than 45 characters with its bank 

and link it to his/ her bank account where the funds equivalent to the application amount is available. 

e. RIIs shall ensure that the bank, with which it has its bank account, where the funds equivalent to the 

application amount is available for blocking has been notified as Issuer Banks for UPI. A list of such 

banks is available at 

https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmId=40 

f. RIIs shall mention his / her UPI ID along with the application details in the Application Form in capital 

letters and submit the Application Form to any of the Designated Intermediaries. 

g. The Designated Intermediary upon receipt of the Application Form will upload the application details 

along with UPI ID in the stock exchange bidding platform. 

h. Once the application has been entered into the Stock Exchange bidding platform, the stock exchange will 

validate the PAN and Demat Account details of the RII with the Depository. The Depository will validate 

the aforesaid details on a real time basis and send a response to the stock exchange which will be shared 

by thestock exchange with the Designated Intermediary through its bidding platform, for corrections, if 

any. 

i. Once the application details have been validated by the Depository, the stock exchange will, on a 

continuous basis, electronically share the application details along with the UPI ID of the concerned RII 

with the Sponsor Bank appointed by the Issuer. 

j. The Sponsor Bank will validate the UPI ID of the RII before initiating the Mandate request. 

k. The Sponsor Bank after validating the UPI ID will initiate a UPI Mandate Request for valid UPI ID on 

the RII which will be electronically received by the RII as an SMS / intimation on his / her mobile number 

/mobile app associated with the UPI ID linked account. The RII shall ensure that the details of the 

application are correct by opening the attachment in the UPI Mandate Request and then proceed to 

authorise the UPI Mandate Request using his/her UPI PIN. Upon the authorization of the mandate using 

his/her UPI PIN, an RII may be deemed to have verified the attachment containing the application details 

of the RII in the UPI Mandate Request and have agreed to block the entire application Amount and 

authorized the Sponsor Bank to block the application Amount mentioned in the Application Form and 

Subsequent debit in case of allotment. 

l. Upon successful validation of the block request by the RII, the said information would be electronically 

received by the RII’s bank, where the funds, equivalent to the application amount would get blocked in 

the ASBA Account of the RII. Intimation regarding confirmation of such blocking of funds in the ASBA 

Account of the RII would also be received by the RII. Information on the block status request would be 

shared with the Sponsor Bank which in turn would share it with the stock exchange which in turn would 

share it with the Registrar in the form of a file for the purpose of reconciliation and display it on the stock 

exchange bidding platform for the information of the Designated Intermediary. 

m. RIIs may continue to modify or withdraw the application till the closure of the Issue Period. For each 

modification of the application, the RII will submit a revised application and will receive a new UPI 

Mandate Request from the Sponsor Bank to be validated as per the process indicated above. 

n. RIIs to check the correctness of the details on the mandate received before approving the Mandate 

Request. 

o. Post closure of the Issue, the stock exchange will share the application details with the Registrar along 

with the final file received from the Sponsor Bank containing status of blocked funds or otherwise, along 

with the ASBA Account details with respect to applications made by RIIs using UPI ID. 

https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmId=40


 

207 

 
 

 

Discount: NOT APPLICABLE 

Additional Payment Instruction for NRIs 

 

The Non-Resident Indians who intend to block funds through Non-Resident Ordinary (NRO) accounts shall use 

the form meant for Resident Indians (non-repatriation basis). In the case of applications by NRIs applying on a 

repatriation basis, payment shall not be accepted out of NRO Account. 

 

8. FIELD NUMBER 9: SIGNATURES AND OTHER AUTHORISATIONS 

 

a. Only the First Applicant is required to sign the Application Form. Applicants should ensure that 

signatures are in one of the languages specified in the Eighth Schedule to the Constitution of India. 

b. In relation to the Applications, signature has to be correctly affixed in the authorization/undertaking box 

in the Application Form, or an authorisation has to be provided to the SCSB via the electronic mode, for 

blocking funds in the ASBA Account equivalent to the application amount mentioned in the Application 

Form. 

c. Applicants must note that Application Form without signature of Applicants and /or ASBA Account 

holder is liable to be rejected. 

 

9. FIELD NUMBER 10: ACKNOWLEDGEMENT AND FUTURE COMMUNICATION 

 

a. Applicant should ensure that they receive the acknowledgment duly signed and stamped by Application 

Collecting Intermediary or SCSB, as applicable, for submission of the Application Form. 

b. All communications in connection with Application made in the Issue should be addressed as under: 

i. In case of queries related to Allotment, non-receipt of Allotment Advice, credit of allotted equity 

shares, the Applicant should contact the Registrar to the Issue. 

ii. In case of ASBA Application submitted to the Designated Branches of the SCSBs, the Applicant 

should contact the relevant Designated Branch of the SCSB. 

iii. Applicants may contact Company Secretary and Compliance Officer of our Company or Lead 

Manager in case of any other complaints in relation to the Issue 

iv. In case of queries relating to uploading of Application by a Syndicate Member, the Applicant should 

contact the relevant Syndicate Member. 

v. In case of queries relating to uploading of Application by a Registered Broker, the Applicant should 

contact the relevant Registered Broker 

vi. In case of Application submitted to the RTA, the Applicant should contact the relevant RTA. 

vii. In case of Application submitted to the DP, the Applicant should contact the relevant DP. 

viii. viii. In case of queries relating to uploading of Application through the UPI Mechanism, the 

Applicant should contact the Sponsor Bank; 

 

c. The following details (as applicable) should be quoted while making any queries – 

 

i. Full name of the sole or First Applicant, Application Form number, Applicants’ DP ID, Client 

ID, PAN, number of Equity Shares applied for, amount paid on Application. 

ii. name and address of the Designated Intermediary, where the Application was submitted; or 

iii. Applications, ASBA Account number or the UPI ID (for RIIs who make the payment of Application 

Amount through the UPI mechanism) linked to the ASBA Account where the Application Amount 

was blocked in which the amount equivalent to the Application Amount was blocked.  

iv. For further details, Applicants may refer to the Prospectus and the Application Form. 

 

B. INSTRUCTIONS FOR FILLING THE REVISION FORM 

 

a. During the Issue Period, any Applicants (other than QIBs and NIIs, who can only revise their Application 

amount upwards) who has registered his or her interest in the Equity Shares for a particular number of 

shares is free to revise number of shares applied using revision forms available separately. 

b. RII may revise / withdraw their Application till closure of the Issue period. 

c. Revisions can be made only in the desired number of Equity Shares by using the Revision Form. 

d. The Applicant can make this revision any number of times during the Issue Period. However, for any 

revision(s) in the Application, the Applicants will have to use the services of the SCSB through which 

such Applicant had made the original Application. It is clarified that RIIs whose original Application is 
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made using the UPI mechanism, can make revision(s) to their Application using the UPI mechanism 

only, whereby each time the Sponsor Bank will initiate a new UPI Mandate Request. Applicants are 

advised to retain copies of the blank Revision Form and the Application(s) must be made only in such 

Revision Form or copies thereof. 

 

A sample Revision form is reproduced below: 
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10. FIELDS 1, 2 AND 3: NAME AND CONTACT DETAILS OF SOLE/FIRST APPLICANT, PAN 

OFSOLE/FIRST APPLICANT & DEPOSITORY ACCOUNT DETAILS OF THEAPPLICANT 

 

Applicants should refer to instructions contained in paragraphs 1, 2 and 3 above under the heading 

“Instructions for Filling the Application Form”. 

 

11. FIELDS 4 AND 5: APPLICATION OPTIONS REVISION ‘FROM’ AND ‘TO’ 

 

a. Apart from mentioning the revised number of shares in the Revision Form, the Applicants must also 

mention the details of shares applied for given in his or her Application Form or earlier Revision Form. 

For example, if Applicant has applied for [•] equity shares in the Application Form and such applicant is 

changing number of shares applied for in the Revision Form, the applicant must fill the details of [•] 

equity shares, in the Revision Form. The members of the Syndicate, the Registered Brokers and the 

Designated Branches of the SCSBs may not accept incomplete or inaccurate Revision Form. 

b. In case of revision, applicants’ options should be provided by applicants in the same order as provided 

in the Application Form. 

c. In case of revision of Applicants by Retail Individual Investors and Retail Individual Shareholders, such 

Applicants should ensure that the Application Amount, Subsequent to revision, does not exceed ₹ 

200,000.In case the Application Amount exceeds ₹ 200,000 due to revision of the Application or for any 

other reason, the Application may be considered, subject to eligibility, for allocation under the Non-

Institutional Category or if it is at the Cut-off Price, then such Application may be rejected. The Cut-off 

Price option is given only to the Retail Individual Investors and Retail Individual Shareholders indicating 

their agreement to apply for and purchase the Equity Shares at the Issue Price. 

d. In case the total amount (i.e., original Application Amount plus additional payment) exceeds ₹ 200,000, 

the Application will be considered for allocation under the Non-Institutional Category in terms of the 

Prospectus. If, however, the RII does not either revise the Application or make additional payment and 

the Issue Price is higher than the price disclosed in the Prospectus, the number of Equity Shares applied 

for shall be adjusted downwards for the purpose of allocation, such that no additional payment would be 

required from the RII and the RII is deemed to have approved such revised application at Cut-off Price. 

e. In case of a downward revision in the Price, RIIs who have applied at the Cut-off Price could either revise 

their application or the excess amount paid at the time of application may be unblocked in case of 

applicants. 

 

12. PAYMENT DETAILS 

 

a. All Applicants are required to make payment of the full Application Amount along with the Application 

Revision Form. 

b. Applicant may Issue instructions to block the revised amount based on the revised Price in the ASBA 

Account of the UPI Linked Bank Account, to the same Designated Intermediary through whom such 

applicant had placed the original application to enable the relevant SCSB to block the additional 

Application Amount, if any. 

c. In case the total amount (i.e., original Application Amount plus additional payment) exceeds ₹ 200,000, 

the Application may be considered for allocation under the Non-Institutional Category in terms of the 

Prospectus. If, however, the Applicant does not either revise the application or make additional payment 

and the Price is higher than Issue price disclosed in the Prospectus prior to the revision, the number of 

Equity Shares applied for may be adjusted downwards for the purpose of Allotment, such that additional 

amount is required blocked and the applicant is deemed to have approved such revised application at the 

Cut-off Price. 

d. In case of a downward revision in the Price, RIIs and Retail Individual Shareholders, who have applied 

at the Cut-off Price, could either revise their application or the excess amount paid at the time of 

application maybe unblocked. 

 

13. FIELD NUMBER 7: SIGNATURES AND ACKNOWLEDGEMENTS 

 

Applicants may refer to instructions contained at paragraphs 9 above under the heading “Instructions for 

Filling the Application Form” for this purpose. 

 

Applicant’s Depository Account and Bank Details 
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Please note that, providing bank account details or UPI ID in the space provided in the Application Form is 

mandatory and applications that do not contain such details are liable to be rejected. 

 

Please note that, furnishing the details of depository account is mandatory and applications without depository 

account shall be treated as incomplete and rejected. 

 

Applicants should note that on the basis of name of the Applicants, Depository Participant’s name, Depository 

Participant Identification number and Beneficiary Account Number provided by them in the Application Form, 

the Registrar to the Issue will obtain from the Depository the demographic details including address, Applicants 

bank account details, MICR code, occupation (hereinafter referred to as ‘Demographic Details’) or UPI ID (in 

case of Retail Individual Investors). These Bank Account or UPI ID details would be used for giving refunds to 

the Applicants. Hence, Applicants are advised to immediately update their Bank Account details as appearing on 

the records of the depository participant. Please note that failure to do so could result in delays in dispatch/ credit 

of refunds to Applicants at the Applicants’ sole risk and neither the Lead Manager nor the Registrar to the Issue 

or the Escrow Collection Banks or the SCSB nor our Company shall have any responsibility and undertake any 

liability for the same. Hence, Applicants should carefully fill in their Depository Account details in the Application 

Form. These Demographic Details would be used for all correspondence with the Applicants including mailing 

of the CANs / Allocation Advice and printing of Bank particulars on the refund orders or for refunds through 

electronic transfer of funds, as applicable. The Demographic Details given by Applicants in the Application Form 

would not be used for any other purpose by the Registrar to the Issue. By signing the Application Form, the 

Applicant would be deemed to have authorized the depositories to provide, upon request, to the Registrar to the 

Issue, the required Demographic Details as available on its records. 

 

Payment by Stock Invest 

 

In terms of the Reserve Bank of India Circular No. DBOD No. FSC BC 42/ 24.47.00/ 2003-04 dated November 

05, 2003; the option to use the stock invest instrument in lieu of cheques or bank drafts for payment of Application 

money has been withdrawn. Hence, payment through stock invest would not be accepted in this Issue. 

 

Other instructions 

 

Joint Applications in case of individuals 

 

Applications may be made in single or joint names (not more than three). In the case of joint Applications, all 

payments will be made out in favour of the Applicant whose name appears first in the Application Form or 

Revision Form. All communications will be addressed to the First Applicant and will be dispatched to his or her 

address as per the Demographic Details received from the Depository. 

 

Multiple Applications 

 

An Applicant should submit only one Application (and not more than one). Two or more Applications will be 

deemed to be multiple Applications if the sole or First Applicant is one and the same.  

 

In this regard, the procedures which would be followed by the Registrar to the Issue to detect multiple applications 

are given below: 

 

I. All applications are electronically strung on first name, address (1st line) and applicant’s status. Further, these 

applications are electronically matched for common first name and address and if matched, these are checked 

manually for age, signature and father/ husband’s name to determine if they are multiple applications 

II. Applications which do not qualify as multiple applications as per above procedure are further checked for 

common DP ID/ beneficiary ID. In case of applications with common DP ID/ beneficiary ID, are manually 

checked to eliminate possibility of data entry error to determine if they are multiple applications. 

III. Applications which do not qualify as multiple applications as per above procedure are further checked for 

common PAN. All such matched applications with common PAN are manually checked to eliminate 

possibility of data capture error to determine if they are multiple applications. 

 

In case of a mutual fund, a separate Application can be made in respect of each scheme of the mutual fund 

registered with SEBI and such Applications in respect of more than one scheme of the mutual fund will not be 
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treated as multiple Applications provided that the Applications clearly indicate the scheme concerned for which 

the Application has been made. 

 

In cases where there are more than 20 (Twenty) valid applications having a common address, such shares will be 

kept in abeyance, post allotment and released on confirmation of “know your client” norms by the depositories. 

Our Company reserves the right to reject, in its absolute discretion, all or any multiple Applications in any or all 

categories. 

 

After submitting an ASBA Application or Application through UPI Mechanism either in physical or electronic 

mode, an Applicant cannot apply (either in physical or electronic mode) to either the same or another Designated 

Branch of the SCSB. Submission of a second Application in such manner will be deemed a multiple Application 

and would be rejected. 

 

An investor making application using any of channels under UPI Payments Mechanism, shall use only his / her 

own bank account or only his / her own bank account linked UPI ID to make an application in public issues. 

Applications made using third party bank account or using third party linked bank account UPI ID are liable for 

rejection. Sponsor Bank shall provide the investors UPI linked bank account details to RTA for purpose of 

reconciliation. RTA shall undertake technical rejection of all applications to reject applications made using third 

party bank account. 

 

Duplicate copies of Application Forms downloaded and printed from the website of the Stock Exchange bearing 

the same application number shall be treated as multiple applications and are liable to be rejected. Our Company, 

in consultation with the Lead Manager reserves the right to reject, in its absolute discretion, all or any multiple 

applications in any or all categories. In this regard, the procedure which would be followed by the Registrar to the 

Issue to detect multiple applications is given below: 

 

1. All Applications will be checked for common PAN. For Applicants other than Mutual Funds and FII 

subaccounts, Applications bearing the same PAN will be treated as multiple Applications and will be rejected. 

2. For Applications from Mutual Funds and FII sub-accounts, submitted under the same PAN, as well as 

Applications on behalf of the Applicants for whom submission of PAN is not mandatory such as the Central 

or State Government, an official liquidator or receiver appointed by a court and residents of Sikkim, the 

Application Forms will be checked for common DP ID and Client ID. 

 

Permanent Account Number or PAN 

 

Pursuant to the circular MRD/DoP/Circ 05/2007 dated April 27, 2007, SEBI has mandated Permanent Account 

Number (“PAN”) to be the sole identification number for all participants transacting in the securities market, 

irrespective of the amount of the transaction w.e.f. July 2, 2007. Each of the Applicants should mention his/her 

PAN allotted under the Income Tax Act, 1961. Applications without the PAN will be considered incomplete and 

are liable to be rejected. It is to be specifically noted that Applicants should not submit the General Index 

Registration (“GIR”) number instead of the PAN, as the Application is liable to be rejected on this ground. 

 

Our Company/ Registrar to the Issue/ Lead Manager can, however, accept the Application(s) in which PAN 

is wrongly entered into by ASBA SCSB’s in the ASBA system, without any fault on the part of Applicant. 

 

Right to reject applications 

 

In case of QIB Applicants, our Company in consultation with the Lead Manager may reject Applications provided 

that the reasons for rejecting the same shall be provided to such Applicant in writing. In case of Non Institutional 

Applicants, Retail Individual Applicants who applied, our Company has a right to reject Applications based on 

technical grounds. 

 

Grounds for rejections 

 

Applicants are advised to note that Applications are liable to be rejected inter alia on the following technical 

grounds: 

 

➢ Amount paid does not tally with the amount payable for the highest value of Equity Shares applied for; 

➢ In case of partnership firms, Equity Shares may be registered in the names of the individual partners and not 
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➢ firm as such shall be entitled to apply; 

➢ Application by persons not competent to contract under the Indian Contract Act, 1872 including minors, 

insane persons; 

➢ PAN not mentioned in the Application Form; 

➢ GIR number furnished instead of PAN; 

➢ Applications for lower number of Equity Shares than specified for that category of investors; 

➢ Applications at a price other than the Fixed Price of the Issue; 

➢ Applications for number of Equity Shares which are not in multiples of [•]; 

➢ Category not ticked; 

➢ Multiple Applications as defined in the Prospectus; 

➢ In case of Application under power of attorney or by limited companies, corporate, trust etc., where relevant 

documents are not submitted; 

➢ Applications accompanied by Stock invest/ money order/ postal order/ cash; 

➢ Signature of sole Applicant is missing; 

➢ Application Forms are not delivered by the Applicant within the time prescribed as per the Application Forms, 

Issue Opening Date advertisement and the Prospectus and as per the instructions in the Prospectus and the 

Application Forms; 

➢ In case no corresponding record is available with the Depositories that matches three parameters namely, 

names of the Applicants (including the order of names of joint holders), the Depository Participant’s identity 

(DP ID) and the beneficiary’s account number; 

➢ Applications for amounts greater than the maximum permissible amounts prescribed by the regulations; 

➢ Applications by OCBs; 

➢ Applications by US persons other than in reliance on Regulations for “qualified institutional buyers” as 

defined in Rule 144A under the Securities Act; 

➢ Applications not duly signed; 

➢ Applications by any persons outside India if not in compliance with applicable foreign and Indian laws; 

➢ Applications by any person that do not comply with the securities laws of their respective jurisdictions 

➢ are liable to be rejected; 

➢ Applications by persons prohibited from buying, selling or dealing in the shares directly or indirectly by SEBI 

or any other regulatory authority; 

➢ Applications by persons who are not eligible to acquire Equity Shares of our Company in terms of all 

➢ applicable laws, rules, regulations, guidelines, and approvals; 

➢ Applications or revisions thereof by QIB Applicants, Non Institutional Applicants where the Application 

➢ Amount is in excess of ₹ 2,00,000, received after 3.00 pm on the Issue Closing Date; 

➢ Applications not containing the details of Bank Account, UPI ID and/or Depositories Account; 

➢ Where no confirmation is received from SCSB for blocking of funds; 

➢ Applications by Applicants not submitted through ASBA process; 

➢ Applications not uploaded on the terminals of the Stock Exchange; 

➢ Applications by SCSBs wherein a separate account in its own name held with any other SCSB is not 

➢ mentioned as the ASBA Account in the Application Form; 

➢ ASBA Account number or UPI ID not mentioned or incorrectly mentioned in the Application Form; 

➢ Submission of Application Form(s) using third party ASBA Bank Account; 

➢ Submission of more than one Application Form per UPI ID by RIIs applying through Designated 

Intermediaries; 

➢ In case of Applications by RIIs (applying through the UPI mechanism), the UPI ID mentioned in the 

Application Form is linked to a third party bank account; 

➢ The UPI Mandate is not approved by Retail Individual Investor; and 

➢ The original Application is made using the UPI mechanism and revision(s) to the Application is made using 

ASBA either physically or online through the SCSB, and vice versa. 

 

ISSUANCE OF A CONFIRMATION OF ALLOCATION NOTE (“CAN”) AND ALLOTMENT IN THE 

ISSUE 

 

1. Upon approval of the basis of allotment by the Designated Stock Exchange, the Lead Manager or Registrar 

to the Issue shall send to the SCSBs a list of their Applicants who have been allocated Equity Shares in the 

Issue. 

2. The Registrar will then dispatch a CAN to their Applicants who have been allocated Equity Shares in the 

Issue. The dispatch of a CAN shall be deemed a valid, binding and irrevocable contract for the Applicant. 
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DESIGNATED DATE AND ALLOTMENT 

 

a. Our Company will ensure that the Allotment and credit to the successful Applicants’ depositary account will 

be completed within four Working Days, or such period as may be prescribed by SEBI, of the Issue Closing 

Date or such other period as may be prescribed. 

b. Equity Shares will be issued and Allotment shall be made only in the dematerialised form to the Allottees. 

c. Allottees will have the option to re-materialise the Equity Shares so allotted as per the provisions of the 

Companies Act, 2013 and the Depositories Act. 

 

EQUITY SHARES IN DEMATERIALIZED FORM WITH NSDL OR CDSL 

 

To enable all shareholders of our Company to have their shareholding in electronic form, our Company had signed 

the following tripartite agreements with the Depositories and the Registrar and Share Transfer Agent: 

 

a. a tripartite agreement dated June 03, 2022 with NSDL, our Company and Registrar to the Issue; 

b. a tripartite agreement dated May 19, 2022 with CDSL, our Company and Registrar to the Issue; 

c. Our Company’s Equity Shares bear an ISIN: INE0M1S01014 

a) An applicant applying for Equity Shares in demat form must have at least one beneficiary account with 

the Depository Participants of either NSDL or CDSL prior to making the application. 

b) The applicant must necessarily fill in the details (including the Beneficiary Account Number and 

Depository Participant’s Identification number) appearing in the Application Form or Revision Form. 

c) Equity Shares allotted to a successful applicant will be credited in electronic form directly to the 

Applicant’s beneficiary account (with the Depository Participant). 

d) Names in the Application Form or Revision Form should be identical to those appearing in the account 

details in the Depository. In case of joint holders, the names should necessarily be in the same sequence 

as they appear in the account details in the Depository. 

e) If incomplete or incorrect details are given under the heading ‘Applicants Depository Account Details’ 

in the Application Form or Revision Form, it is liable to be rejected. 

f) The Applicant is responsible for the correctness of his or her demographic details given in the 

Application Form vis-à-vis those with their Depository Participant. 

g) It may be noted that Equity Shares in electronic form can be traded only on the Stock Exchange having 

electronic connectivity with NSDL and CDSL. The Stock Exchange platform where our Equity Shares 

are proposed to be listed has electronic connectivity with CDSL and NSDL. 

h) The trading of the Equity Shares of our Company would be only in dematerialized form. 

 

COMMUNICATIONS 

 
 

All future communications in connection with Applications made in this Issue should be addressed to the Registrar 

to the Issue quoting the full name of the sole or First Applicant, Application Form number, Applicants Depository 

Account Details, number of Equity Shares applied for, date of Application form, name and address of the Banker 

to the Issue where the Application was submitted and a copy of the acknowledgement slip. 

 

Investors can contact the Company Secretary and Compliance Officer of our Company or the Registrar to 

the Issue in case of any pre Issue or post 

 

Issue related problems such as non-receipt of letters of allotment, credit of allotted shares in the respective 

beneficiary accounts, etc. at below mentioned addresses; 

 

Mrs. Khusboo Goyal 

Dogo India Limited 

B-408, Fairdeal House, Commerce College Road, 

Shital Kunj Society, Vasant Vihar, Navrangpura, 

Ahmedabad-380009,  

Maharashtra, India. 

Telephone No.: +918003000830 

E-mail: Info@dogoindia.com 

 

To the Registrar to the Issue 

Kfin Technologies Limited 

(Formaly known as Kfin Technologies Private Limited) 

Selenium Tower-B, Plot No. 31 & 32,  

Gachibowli, Financial District,  

Nanakramguda, Serilingampally, 

Hyderabad - 500032, Telangana Contact Person: M 

Murali Krishna 

Tel: +91 40 6716 2222 

Fax: +91 40 2343 1551 

Email: ccl.ipo@kfintech.com 
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Investor grievance e-mail: einward.ris@kfintech.com 

Website: www.kfintech.com 

SEBI Registration No. : INR000000221 

 

Disposal of applications and application moneys and interest in case of delay 

 

Our Company shall ensure the dispatch of Allotment advice, instructions to SCSBs and give benefit to the 

beneficiary account with Depository Participants and submit the documents pertaining to the Allotment to the 

Stock Exchange within one working day of the date of Allotment of Equity Shares. 

 

Our Company shall make best efforts that all steps for completion of the necessary formalities for listing and 

commencement of trading at BSE start up segment of SME platform of BSE where the Equity Shares are proposed 

to be listed are taken within 6 (six) working days of closure of the issue. 

 

Impersonation 

 

Attention of the applicants is specifically drawn to the provisions of section 38(1) of the Companies Act, 2013 

which is reproduced below: 

 

a. ‘Any person who: makes or abets making of an application in a fictitious name to a company for 

acquiring, or subscribing for, its securities; or 

b. makes or abets making of multiple applications to a company in different names or in different 

combinations of his name or surname for acquiring or subscribing for its securities; or 

c. Otherwise induces directly or indirectly a company to allot, or register any transfer of, securities to 

him, or to any other person in a fictitious name, shall be liable for action under section 447 of 

Companies Act, 2013 and shall be treated as Fraud. 

 

Section 447 of the Companies Act, 2013, is reproduced as below: 

 

Without prejudice to any liability including repayment of any debt under this Act or any other law for the time 

being in force, any person who is found to be guilty of fraud involving an amount of at least ten lakh rupees or 

one per cent. of the turnover of the company, whichever is lower shall be punishable with imprisonment for a term 

which shall not be less than six months but which may extend to ten years and shall also be liable to fine which 

shall not be less than the amount involved in the fraud, but which may extend to three times the amount involved 

in the fraud: 

 

Provided that where the fraud in question involves public interest, the term of imprisonment shall not be less than 

three years. 

 

Provided further that where the fraud involves an amount less than ten lakh rupees or one per cent. of the turnover 

of the company, whichever is lower, and does not involve public interest, any person guilty of such fraud shall be 

punishable with imprisonment for a term which may extend to five years or with fine which may extend to twenty 

lakh rupees or with both. 

 

Basis of Allotment 

 

Allotment will be made in consultation with BSE (The Designated Stock Exchange). In the event of 

oversubscription, the allotment will be made on a proportionate basis in marketable lots as set forth here: 

 

1. The total number of Shares to be allocated to each category as a whole shall be arrived at on a proportionate 

basis i.e. the total number of Shares applied for in that category multiplied by the inverse of the 

oversubscription ratio (number of applicants in the category x number of Shares applied for). 

2. The number of Shares to be allocated to the successful applicants will be arrived at on a proportionate basis 

in marketable lots (i.e. Total number of Shares applied for into the inverse of the over subscription ratio). 

3. For applications where the proportionate allotment works out to less than [•]equity shares the allotment will 

be made as follows: 

a. Each successful applicant shall be allotted [•] equity shares; and 
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b) The successful applicants out of the total applicants for that category shall be determined by the drawal of 

lots in such a manner that the total number of Shares allotted in that category is equal to the number of Shares 

worked out as per (2) above. 

4. If the proportionate allotment to an applicant works out to a number that is not a multiple of [•] equity shares, 

the applicant would be allotted Shares by rounding off to the lower nearest multiple of [•] equity shares. 

5. If the Shares allocated on a proportionate basis to any category is more than the Shares allotted to the 

applicants in that category, the balance available Shares for allocation shall be first adjusted against any 

category, where the allotted Shares are not sufficient for proportionate allotment to the successful applicants 

in that category, the balance Shares, if any, remaining after such adjustment will be added to the category 

comprising of applicants applying for the minimum number of Shares. 

 

6. Since present issue is a fixed price issue, the allocation in the net Issue to the public category in terms of 

Regulation 253(2) of the SEBI (ICDR) (Amendment) Regulations, 2018 shall be made as follows; 

(a). minimum fifty per cent. to retail individual investors; and 

(b). remaining to: 

i) individual applicants other than retail individual investors; and 

ii) other investors including corporate bodies or institutions, irrespective of the number of Equity 

Shares applied for; 

 

Provided that the unsubscribed portion in either of the categories specified in clauses (a) or (b) may be 

allocated to applicants in the other category. 

 

Explanation: If the retail individual investor category is entitled to more than fifty per cent of the net issue size 

on a proportionate basis, the retail individual investors shall be allocated that higher percentage. 

 

Please note that the Allotment to each Retail Individual Investor shall not be less than the minimum application 

lot, subject to availability of Equity Shares in the Retail portion. The remaining available Equity Shares, if any in 

Retail portion shall be allotted on a proportionate basis to Retail individual Investor in the manner in this para 

titled “BASIS OF ALLOTMENT”. 

 

“Retail Individual Investor” means an investor who applies for shares of value of not more than ₹ 2,00,000/-. 

Investors may note that in case of over subscription allotment shall be on proportionate basis and will be finalized 

in consultation with the BSE start up segment of SME platform of BSE. 

 

Basis of Allotment in the event of under-subscription 

 

In the event of under subscription in the Issue, the obligations of the Underwriter shall get triggered in terms of 

the Underwriting Agreement. The Minimum subscription of 100% of the Issue size shall be achieved before our 

company proceeds to get the basis of allotment approved by the Designated Stock Exchange. 

 

The Executive Director/Managing Director of the BSE start up segment of SME platform of BSE – the Designated 

Stock Exchange in addition to Lead Manager and Registrar to the Public Issue shall be responsible to ensure that 

the basis of allotment is finalized in a fair and proper manner in accordance with the SEBI (ICDR) Regulations, 

2018. 

 

Names of entities responsible for finalising the basis of allotment in a fair and proper manner 

 

The authorised employees of the Designated Stock Exchange, along with the LM and the Registrar to the Issue, 

shall ensure that the Basis of Allotment is finalised in a fair and proper manner in accordance with the procedure 

specified in SEBI ICDR Regulations. 

 

Method of Allotment as may be prescribed by SEBI from time to time 

 

Our Company will not make any Allotment in excess of the Equity Shares through the Offer Document except in 

case of oversubscription for the purpose of rounding off to make allotment, in consultation with the Designated 

Stock Exchange. Further, upon over-subscription, an allotment of not more than one per cent of the Issue may be 

made for the purpose of making Allotment in minimum lots. 
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The allotment of Equity Shares to applicants other than to the Retail Individual Applicants shall be on a 

proportionate basis within the respective investor categories and the number of securities allotted shall be rounded 

off to the nearest integer, subject to minimum Allotment being equal to the minimum application size as 

determined and disclosed. 

 

The allotment of Equity Shares to each Retail Individual Applicants shall not be less than the minimum 

Application lot, subject to the availability of shares in Retail Individual Applicants portion, and the remaining 

available Equity Shares, if any, shall be allotted on a proportionate basis. 

 

Undertakings by our Company 

 

Our Company undertakes the following: 

 

1. that the complaints received in respect of this Issue shall be attended to by our Company expeditiously and 

satisfactorily; 

2. That all steps will be taken for the completion of the necessary formalities for listing and commencement of 

trading at the Stock Exchange where the Equity Shares are proposed to be listed within 6 (Six) working days 

of closure of the Issue; 

3. that funds required for making refunds/unblocking to unsuccessful applicants as per the mode(s) disclosed 

shall be made available to the Registrar to the Issue by us; 

4. that the instruction for electronic credit of Equity Shares/ refund orders/intimation about the refund to non-

resident Indians shall be completed within specified time; and 

5. that no further issue of Equity Shares shall be made till the Equity Shares offered through the Prospectus are 

listed or till the application monies are refunded on account of non-listing, under subscription etc. 

6. that Company shall not have recourse to the Issue proceeds until the approval for trading of the Equity Shares 

from the Stock Exchange where listing is sought has been received. 

7. Adequate arrangements shall be made to collect all Application forms. 

 

Utilization of Issue Proceeds 

 

The Board of Directors certifies that: 

 

1. All monies received out of the Issue shall be credited/ transferred to a separate bank account other than the 

bank account referred to in sub section (3) of Section 40 of the Companies Act 2013; 

2. Details of all monies utilized out of the Issue shall be disclosed and continue to be disclosed till any part of 

the issue proceeds remains unutilized under an appropriate separate head in our Company’s balance sheet 

indicating the purpose for which such monies have been utilized; 

3. Details of all unutilized monies out of the Issue, if any shall be disclosed under an appropriate head in the 

balance sheet indicating the form in which such unutilized monies have been invested; 

4. Our Company shall comply with the requirements of section SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 and pursuant to section 177 of the Companies Act, 2013 in relation to the 

disclosure and monitoring of the utilization of the proceeds of the Issue respectively; 

 

Our Company shall not have recourse to utilize the Issue Proceeds until the approval for listing and trading of the 

Equity Shares from the Stock Exchange where listing is sought has been receive 
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RESTRICTIONS ON FOREIGN OWNERSHIP OF INDIAN SECURITIES 

 

Foreign investment in Indian securities is regulated through the FDI Policy of the Government of India and FEMA 

and the circulars and notifications issued thereunder. While the FDI Policy prescribes the limits and the conditions 

subject to which foreign investment can be made in different sectors of the Indian economy, FEMA regulates the 

precise manner in which such investment may be made. The Government has from time to time made policy 

pronouncements on foreign direct investment (“FDI”) through press notes and press releases.  

 
The Department for Promotion of Industry and Internal Trade, Ministry of Commerce and Industry, Government 

of India (“DPIIT”), formerly known as Department of Industrial Policy and Promotion issued the Consolidated 

FDI Policy Circular of 2020 (“FDI Policy”) by way of circular bearing number DPIIT file number 5(2)/2020-FDI 

Policy dated October 15, 2020, which with effect from October 15, 2020, consolidates and supersedes all previous 

press notes, press releases and clarifications on FDI issued by the DPIIT that were in force and effect as on October 

15, 2020. The FDI Policy will be valid until the DPIIT issues an updated circular. Up to 100% foreign investment 

under the automatic route is currently permitted in the “Manufacturing” sector. For details, see “Key Regulations 

and Policies” on page 103. 

 

The transfer of shares between an Indian resident and a non-resident does not require the prior approval of the 

RBI, provided that (i) the activities of the investee company are under the automatic route under the FDI Policy 

and transfer does not attract the provisions of the Takeover Regulations; (ii) the non-resident shareholding is 

within the sectoral limits under the FDI Policy; and (iii) the pricing is in accordance with the guidelines prescribed 

by the SEBI/RBI. 

 

Further, in accordance with Press Note No. 3 (2020 Series), dated April 17, 2020 issued by the DPIIT and the 

Foreign Exchange Management (Non-debt Instruments) Amendment Rules, 2020 which came into effect from 

April 22, 2020, any investment, subscription, purchase or sale of equity instruments by entities of a country which 

shares land border with India or where the beneficial owner of an investment into India is situated in or is a citizen 

of any such country (“Restricted Investors”), will require prior approval of the Government, as prescribed in the 

Consolidated FDI Policy and the FEMA Rules. Further, in the event of transfer of ownership of any existing or 

future foreign direct investment in an entity in India, directly or indirectly, resulting in the beneficial ownership 

falling within the aforesaid restriction/ purview, such subsequent change in the beneficial ownership will also 

require approval of the Government. Furthermore, on April 22, 2020, the Ministry of Finance, Government of 

India has also made a similar amendment to the FEMA Rules. Each Bidder should seek independent legal advice 

about its ability to participate in the Offer. In the event such prior approval of the Government of India is required, 

and such approval has been obtained, the Bidder shall intimate our Company and the Registrar in writing about 

such approval along with a copy thereof within the Offer Period.  

 
As per the existing policy of the Government, OCBs could not participate in this Offer. 

 

The Equity Shares have not been and will not be registered under the U.S. Securities Act and may not be 

offered or sold within the United States except pursuant to an exemption from, or in a transaction not 

subject to, the registration requirements of the U.S. Securities Act and applicable U.S. state securities laws. 

 

Accordingly, the Equity Shares are only being offered and sold outside the United States in offshore 

transactions in reliance on Regulation S and the applicable laws of the jurisdiction where those Issues and 

sales occur. The Equity Shares have not been and will not be registered, listed or otherwise qualified in any 

other jurisdiction outside India and may not be offered or sold, and Bids may not be made by persons in 

any such jurisdiction, except in compliance with the applicable laws of such jurisdiction.  

 

The above information is given for the benefit of the Applicants. Our Company and the Lead Manager are 

not liable for any amendments or modification or changes in applicable laws or regulations, which may 

occur after the date of this Draft Prospectus. Applicants are advised to make their independent 

investigations and ensure that the Applications are not in violation of laws or regulations applicable to 

them. 
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SECTION VIII – DESCRIPTION OF EQUITY SHARES AND TERMS OF THE ARTICLES OF 

ASSOCIATION 

 

Interpretation 

I.            (1) In these regulations -- 

  (a) “the Act” means the Companies Act, 2013, 

  (b) “the seal” means the common seal of the company. 

(2) Unless the context otherwise requires, words or expressions contained in these regulations shall bear the same 

meaning as in the Act or any statutory modification thereof in force at the date at which these regulations 

become binding on the company. 

 

Share capital and variation of rights 

II.          1. Subject to the provisions of the Act and these Articles, the shares in the capital of the company shall be under 

the control of the Directors who may issue, allot or otherwise dispose of the same or any of them to such 

persons, in such proportion and on such terms and conditions and either at a premium or at par and at such 

time as they may from time to time think  fit. 

2. (i) Every person whose name is entered as a member in the register of members shall be entitled to receive 

within two months after incorporation, in case of subscribers to the memorandum or after allotment or within 

one month after the application for the registration of transfer or transmission or within such other period as 

the conditions of issue shall be provided,— 

 (a) one certificate for all his shares without payment of any charges; or 

 (b) several certificates, each for one or more of his shares, upon payment of twenty rupees for each 

certificate after the first. 

      (ii) Every certificate shall be under the seal and shall specify the shares to which it relates and the amount paid-

up thereon. 

    (iii) In respect of any share or shares held jointly by several persons, the company shall not be bound to issue 

more than one certificate, and delivery of a certificate for a share to one of several joint holders shall be 

sufficient delivery to all such holders. 

3. (i) If any share certificate be worn out, defaced, mutilated or torn or if there be no further space on the back for 

endorsement of transfer, then upon production and surrender thereof to the company, a new certificate may 

be issued in lieu thereof, and if any certificate is lost or destroyed then upon proof thereof to the satisfaction 

of the company and on execution of such indemnity as the company deem adequate, a new certificate in lieu 

thereof shall be given. Every certificate under this Article shall be issued on payment of twenty rupees for 

each certificate. 

   (ii) The provisions of Articles (2) and (3) shall mutatis mutandis apply to debentures of the company. 

4.    Except as required by law, no person shall be recognised by the company as holding any share upon any trust, 

and the company shall not be bound by, or be compelled in any way to recognise (even when having notice 

thereof) any equitable, contingent, future or partial interest in any share, or any interest in any fractional part 

of a share, or (except only as by these regulations or by law otherwise provided) any other rights in respect of 

any share except an absolute right to the entirety thereof in the registered holder. 

5.    (i) The company may exercise the powers of paying commissions conferred by sub-section (6) of section 40, 

provided that the rate per cent. or the amount of the commission paid or agreed to be paid shall be disclosed 

in the manner required by that section and rules made thereunder. 

      (ii) The rate or amount of the commission shall not exceed the rate or amount prescribed in rules made under 

sub-section (6) of section 40. 

     (iii) The commission may be satisfied by the payment of cash or the allotment of fully or partly paid shares or 

partly in the one way and partly in the other. 

6. (i) If at any time the share capital is divided into different classes of shares, the rights attached to any class 

(unless otherwise provided by the terms of issue of the shares of that class) may, subject to the provisions of 

section 48, and whether or not the company is being wound up, be varied with the consent in writing of the 

holders of three-fourths of the issued shares of that class, or with the sanction of a special resolution passed 

at a separate meeting of the holders of the shares of that class. 

      (ii) To every such separate meeting, the provisions of these regulations relating to general meetings shall 

mutatis mutandis apply, but so that the necessary quorum shall be at least two persons holding at least one-

third of the issued shares of the class in question. 
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7. The rights conferred upon the holders of the shares of any class issued with preferred or other rights shall not, 

unless otherwise expressly provided by the terms of issue of the shares of that class, be deemed to be varied 

by the creation or issue of further shares ranking pari passu therewith. 

8. Subject to the provisions of section 55, any preference shares may, with the sanction of an ordinary resolution, 

be issued on the terms that they are to be redeemed on such terms and in such manner as the company before 

the issue of the shares may, by special resolution, determine. 

 

Lien 

9. (i) The company shall have a first and paramount lien— 

    (a) on every share (not being a fully paid share), for all monies (whether presently payable or not) called, or 

payable at a fixed time, in respect of that share; and 

    (b) on all shares (not being fully paid shares) standing registered in the name of a single person, for all monies 

presently payable by him or his estate to the company: 

 Provided that the Board of directors may at any time declare any share to be wholly or in part exempt from 

the provisions of this clause. 

    (ii) The company’s lien, if any, on a share shall extend to all dividends payable and bonuses declared from time 

to time in respect of such shares. 

10. The company may sell, in such manner as the Board thinks fit, any shares on which the company has a lien: 

  Provided that no sale shall be made— 

      (a) unless a sum in respect of which the lien exists is presently payable; or  

      (b) until the expiration of fourteen days after a notice in writing stating and demanding payment of such part 

of the amount in respect of which the lien exists as is presently payable, has been given to the registered 

holder for the time being of the share or the person entitled thereto by reason of his death or insolvency. 

11.  (i) To give effect to any such sale, the Board may authorise some person to transfer the shares sold to the 

purchaser thereof. 

      (ii) The purchaser shall be registered as the holder of the shares comprised in any such transfer. 

     (iii) The purchaser shall not be bound to see to the application of the purchase money, nor shall his title to the 

shares be affected by any irregularity or invalidity in the proceedings in reference to the sale. 

12. (i) The proceeds of the sale shall be received by the company and applied in payment of such part of the 

amount in respect of which the lien exists as is presently payable. 

      (ii) The residue, if any, shall, subject to a like lien for sums not presently payable as existed upon the shares 

before the sale, be paid to the person entitled to the shares at the date of the sale. 

 

Calls on shares 

13. (i) The Board may, from time to time, make calls upon the members in respect of any monies unpaid on their 

shares (whether on account of the nominal value of the shares or by way of premium) and not by the 

conditions of allotment thereof made payable at fixed times: 

 Provided that no call shall exceed one-fourth of the nominal value of the share or be payable at less than 

one month from the date fixed for the payment of the last preceding call. 

      (ii) Each member shall, subject to receiving at least fourteen days’ notice specifying the time or times and 

place of payment, pay to the company, at the time or times and place so specified, the amount called on 

his shares. 

     (iii) A call may be revoked or postponed at the discretion of the Board. 

14. A call shall be deemed to have been made at the time when the resolution of the Board authorising the call 

was passed and may be required to be paid by instalments. 

15. The joint holders of a share shall be jointly and severally liable to pay all calls in respect thereof. 

16. (i) If a sum called in respect of a share is not paid before or on the day appointed for payment thereof, the 

person from whom the sum is due shall pay interest thereon from the day appointed for payment thereof 

to the time of actual payment at ten per cent. per annum or at such lower rate, if any, as the Board may 

determine. 

      (ii) The Board shall be at liberty to waive payment of any such interest wholly or in part. 

17. (i) Any sum which by the terms of issue of a share becomes payable on allotment or at any fixed date, whether 

on account of the nominal value of the share or by way of premium, shall, for the purposes of these 
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regulations, be deemed to be a call duly made and payable on the date on which by the terms of issue such 

sum becomes payable. 

     (ii) In case of non-payment of such sum, all the relevant provisions of these regulations as to payment of 

interest and expenses, forfeiture or otherwise shall apply as if such sum had become payable by virtue of 

a call duly made and notified. 

18. The Board— 

      (a) may, if it thinks fit, receive from any member willing to advance the same, all or any part of the monies 

uncalled and unpaid upon any shares held by him; and 

      (b) upon all or any of the monies so advanced, may (until the same would, but for such advance, become 

presently payable) pay interest at such rate not exceeding, unless the company in general meeting shall 

otherwise direct, twelve per cent per annum, as may be agreed upon between the Board and the member 

paying the sum in advance. 

 

Transfer of shares 

19. (i) The instrument of transfer of any share in the company shall be executed by or on behalf of both the 

transferor and transferee. 

     (ii) The transferor shall be deemed to remain a holder of the share until the name of the transferee is entered 

in the register of members in respect thereof. 

20. The Board may, subject to the right of appeal conferred by section 58 decline to register— 

      (a) the transfer of a share, not being a fully paid share, to a person of whom they do not approve; or 

      (b) any transfer of shares on which the company has a lien. 

21. The Board may decline to recognise any instrument of transfer unless— 

      (a) the instrument of transfer is in the form as prescribed in rules made under sub-section (1) of section 56; 

      (b) the instrument of transfer is accompanied by the certificate of the shares to which it relates, and such other 

evidence as the Board may reasonably require to show the right of the transferor to make the transfer; and 

      (c) the instrument of transfer is in respect of only one class of shares. 

22. On giving not less than seven days’ previous notice in accordance with section 91 and rules made thereunder, 

the registration of transfers may be suspended at such times and for such periods as the Board may from time 

to time determine: 

 Provided that such registration shall not be suspended for more than thirty days at any one time or for more 

than forty-five days in the aggregate in any year. 

 

Transmission of shares 

23. (i) On the death of a member, the survivor or survivors where the member was a joint holder, and his nominee 

or nominees or legal representatives where he was a sole holder, shall be the only persons recognised by 

the company as having any title to his interest in the shares. 

      (ii) Nothing in clause (i) shall release the estate of a deceased joint holder from any liability in respect of any 

share which had been jointly held by him with other persons. 

24. (i) Any person becoming entitled to a share in consequence of the death or insolvency of a member may, upon 

such evidence being produced as may from time to time properly be required by the Board and subject as 

hereinafter provided, elect, either— 

 (a) to be registered himself as holder of the share; or 

 (b) to make such transfer of the share as the deceased or insolvent member could have made. 

      (ii) The Board shall, in either case, have the same right to decline or suspend registration as it would have had, 

if the deceased or insolvent member had transferred the share before his death or insolvency. 

25. (i) If the person so becoming entitled shall elect to be registered as holder of the share himself, he shall deliver 

or send to the company a notice in writing signed by him stating that he so elects. 

     (ii) If the person aforesaid shall elect to transfer the share, he shall testify his election by executing a transfer 

of the share. 
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    (iii) All the limitations, restrictions and provisions of these regulations relating to the right to transfer and the 

registration of transfers of shares shall be applicable to any such notice or transfer as aforesaid as if the 

death or insolvency of the member had not occurred and the notice or transfer were a transfer signed by 

that member. 

26. A person becoming entitled to a share by reason of the death or insolvency of the holder shall be entitled to 

the same dividends and other advantages to which he would be entitled if he were the registered holder of the 

share, except that he shall not, before being registered as a member in respect of the share, be entitled in respect 

of it to exercise any right conferred by membership in relation to meetings of the company: 

  Provided that the Board may, at any time, give notice requiring any such person to elect either to be registered 

himself or to transfer the share, and if the notice is not complied with within ninety days, the Board may 

thereafter withhold payment of all dividends, bonuses or other monies payable in respect of the share, until 

the requirements of the notice have been complied with. 

 

Forfeiture of shares 

27. If a member fails to pay any call, or instalment of a call, on the day appointed for payment thereof, the Board 

may, at any time thereafter during such time as any part of the call or instalment remains unpaid, serve a notice 

on him requiring payment of so much of the call or instalment as is unpaid, together with any interest which 

may have accrued. 

28. The notice aforesaid shall— 

     (a) name a further day (not being earlier than the expiry of fourteen days from the date of service of the notice) 

on or before which the payment required by the notice is to be made; and 

      (b) state that, in the event of non-payment on or before the day so named, the shares in respect of which the 

call was made shall be liable to be forfeited. 

29. If the requirements of any such notice as aforesaid are not complied with, any share in respect of which the 

notice has been given may, at any time thereafter, before the payment required by the notice has been made, 

be forfeited by a resolution of the Board to that effect. 

30. (i) A forfeited share may be sold or otherwise disposed off on such terms and in such manner as the Board 

thinks fit. 

     (ii) At any time before a sale or disposal as aforesaid, the Board may cancel the forfeiture on such terms as it 

thinks fit. 

31. (i) A person whose shares have been forfeited shall cease to be a member in respect of the forfeited shares, 

but shall, notwithstanding the forfeiture, remain liable to pay to the company all monies which, at the date 

of forfeiture, were presently payable by him to the company in respect of the shares. 

     (ii) The liability of such person shall cease if and when the company shall have received payment in full of all 

such monies in respect of the shares. 

32. (i) A duly verified declaration in writing that the declarant is a director, the manager or the secretary, of the 

company, and that a share in the company has been duly forfeited on a date stated in the declaration, shall 

be conclusive evidence of the facts therein stated as against all persons claiming to be entitled to the share; 

     (ii) The company may receive the consideration, if any, given for the share on any sale or disposal thereof and 

may execute a transfer of the share in favour of the person to whom the share is sold or disposed of; 

    (iii) The transferee shall thereupon be registered as the holder of the share; and 

     (iv) The transferee shall not be bound to see to the application of the purchase money, if any, nor shall his title 

to the share be affected by any irregularity or invalidity in the proceedings in reference to the forfeiture, 

sale or disposal of the share. 

33. The provisions of these regulations as to forfeiture shall apply in the case of nonpayment of any sum which, 

by the terms of issue of a share, becomes payable at a fixed time, whether on account of the nominal value of 

the share or by way of premium, as if the same had been payable by virtue of a call duly made and notified. 

 

Alteration of capital 

34. The company may, from time to time, by ordinary resolution increase the share capital by such sum, to be 

divided into shares of such amount, as may be specified in the resolution. 
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35. Subject to the provisions of section 61, the company may, by ordinary resolution,— 

  (a) consolidate and divide all or any of its share capital into shares of larger amount than its existing shares; 

  (b) convert all or any of its fully paid-up shares into stock, and reconvert that stock into fully paid-up shares 

of any denomination; 

  (c) sub-divide its existing shares or any of them into shares of smaller amount than is fixed by the 

memorandum; 

  (d) cancel any shares which, at the date of the passing of the resolution, have not been taken or agreed to 

be taken by any person. 

36. Where shares are converted into stock,— 

      (a) the holders of stock may transfer the same or any part thereof in the same manner as, and subject to the 

same regulations under which, the shares from which the stock arose might before the conversion have 

been transferred, or as near thereto as circumstances admit: 

 Provided that the Board may, from time to time, fix the minimum amount of stock transferable, so, 

however, that such minimum shall not exceed the nominal amount of the shares from which the stock 

arose. 

      (b) the holders of stock shall, according to the amount of stock held by them, have the same rights, privileges 

and advantages as regards dividends, voting at meetings of the company, and other matters, as if they held 

the shares from which the stock arose; but no such privilege or advantage (except participation in the 

dividends and profits of the company and in the assets on winding up) shall be conferred by an amount of 

stock which would not, if existing in shares, have conferred that privilege or advantage. 

     (c) such of the regulations of the company as are applicable to paid-up shares shall apply to stock and the 

words “share” and “shareholder” in those regulations shall include “stock” and “stock-holder” respectively. 

37. The company may, by special resolution, reduce in any manner and with, and subject to, any incident 

authorised and consent required by law,— 

  (a) its share capital; 

  (b) any capital redemption reserve account; or 

  (c) any share premium account. 

 

Capitalisation of profits 

38. (i) The company in general meeting may, upon the recommendation of the Board, resolve— 

   (a) that it is desirable to capitalise any part of the amount for the time being standing to the credit of any of 

the company’s reserve accounts, or to the credit of the profit and loss account, or otherwise available for 

distribution; and 

   (b) that such sum be accordingly set free for distribution in the manner specified in clause (ii) amongst the 

members who would have been entitled thereto, if distributed by way of dividend and in the same 

proportions. 

     (ii) The sum aforesaid shall not be paid in cash but shall be applied, subject to the provision contained in clause       

(iii), either in or towards— 

  (A) paying up any amounts for the time being unpaid on any shares held by such members respectively; 

  (B) paying up in full, unissued shares of the company to be allotted and distributed, credited as fully paid-

up, to and amongst such members in the proportions aforesaid; 

  (C) partly in the way specified in sub-clause (A) and partly in that specified in sub-clause (B); 

  (D) A securities premium account and a capital redemption reserve account may, for the purposes of this 

regulation, be applied in the paying up of  unissued shares to be issued to members of the company as 

fully paid bonus shares; 

  (E) The Board shall give effect to the resolution passed by the company in pursuance of this regulation. 

39. (i) Whenever such a resolution as aforesaid shall have been passed, the Board shall— 

 (a) make all appropriations and applications of the undivided profits resolved to be capitalised thereby, and all 

allotments and issues of fully paid shares if any; and 
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     (b) generally do all acts and things required to give effect thereto. 

     (ii) The Board shall have power— 

     (a) to make such provisions, by the issue of fractional certificates or by payment in cash or otherwise as it 

thinks fit, for the case of shares becoming distributable in fractions; and 

     (b) to authorise any person to enter, on behalf of all the members entitled thereto, into an agreement with the 

company providing for the allotment to them respectively, credited as fully paid-up, of any further shares 

to which they may be entitled upon such capitalisation, or as the case may require, for the payment by the 

company on their behalf, by the application thereto of their respective proportions of profits resolved to be 

capitalised, of the amount or any part of the amounts remaining unpaid on their existing shares; 

    (iii) Any agreement made under such authority shall be effective and binding on such members. 

 

Buy-back of shares 

40. Notwithstanding anything contained in these articles but subject to the provisions of sections 68 to 70 and any 

other applicable provision of the Act or any other law for the time being in force, the company may purchase 

its own shares or other specified securities. 

 

General meetings 

41. All general meetings other than annual general meeting shall be called extraordinary general meeting. 

42. (i) The Board may, whenever it thinks fit, call an extraordinary general meeting. 

     (ii) If at any time directors capable of acting who are sufficient in number to form a quorum are not within 

India, any director or any two members of the company may call an extraordinary general meeting in the 

same manner, as nearly as possible, as that in which such a meeting may be called by the Board. 

 

Proceedings at general meetings 

 43. (i) No business shall be transacted at any general meeting unless a quorum of members is present at the time 

when the meeting proceeds to business. 

     (ii) Save as otherwise provided herein, the quorum for the general meetings shall be as provided in section  

44. The chairperson, if any, of the Board shall preside as Chairperson at every general meeting of the company. 

45. If there is no such Chairperson, or if he is not present within fifteen minutes after the time appointed for 

holding the meeting, or is unwilling to act as chairperson of the meeting, the directors present shall elect one 

of their members to be Chairperson of the meeting. 

46. If at any meeting no director is willing to act as Chairperson or if no director is present within fifteen minutes 

after the time appointed for holding the meeting, the members present shall choose one of their members to 

be Chairperson of the meeting. 

 

Adjournment of meeting 

47. (i) The Chairperson may, with the consent of any meeting at which a quorum is present, and shall, if so 

directed by the meeting, adjourn the meeting from time to time and from place to place. 

     (ii) No business shall be transacted at any adjourned meeting other than the business left unfinished at the 

meeting from which the adjournment took place. 

    (iii) When a meeting is adjourned for thirty days or more, notice of the adjourned meeting shall be given as in 

the case of an original meeting. 

(iv) Save as aforesaid, and as provided in section 103 of the Act, it shall not be necessary to give any notice of 

an adjournment or of the business to be transacted at an adjourned meeting. 

 

Voting rights 

48. Subject to any rights or restrictions for the time being attached to any class or classes of shares,— 

     (a) on a show of hands, every member present in person shall have one vote; and 

     (b) on a poll, the voting rights of members shall be in proportion to his share in the paid-up equity share capital 

of the company. 



 

225 

 
 

49. A member may exercise his vote at a meeting by electronic means in accordance with section 108 and shall 

vote only once. 

50. (i) In the case of joint holders, the vote of the senior who tenders a vote, whether in person or by proxy, shall 

be accepted to the exclusion of the votes of the other joint holders. 

    (ii) For this purpose, seniority shall be determined by the order in which the names stand in the register of 

members. 

51. A member of unsound mind, or in respect of whom an order has been made by any court having jurisdiction 

in lunacy, may vote, whether on a show of hands or on a poll, by his committee or other legal guardian, and 

any such committee or guardian may, on a poll, vote by proxy. 

52. Any business other than that upon which a poll has been demanded may be proceeded with, pending the taking 

of the poll. 

53. No member shall be entitled to vote at any general meeting unless all calls or other sums presently payable by 

him in respect of shares in the company have been paid. 

54. (i) No objection shall be raised to the qualification of any voter except at the meeting or adjourned meeting at 

which the vote objected to is given or tendered, and every vote not disallowed at such meeting shall be 

valid for all purposes. 

     (ii) Any such objection made in due time shall be referred to the Chairperson of the meeting, whose decision 

shall be final and conclusive. 

 

Proxy 

55. The instrument appointing a proxy and the power-of-attorney or other authority, if any, under which it is signed 

or a notarised copy of that power or authority, shall be deposited at the registered office of the company not 

less than 48 hours before the time for holding the meeting or adjourned meeting at which the person named in 

the instrument proposes to vote, or, in the case of a poll, not less than 24 hours before the time appointed for 

the taking of the poll; and in default the instrument of proxy shall not be treated as valid. 

56. An instrument appointing a proxy shall be in the form as prescribed in the rules made under section 105. 

57. A vote given in accordance with the terms of an instrument of proxy shall be valid, notwithstanding the 

previous death or insanity of the principal or the revocation of the proxy or of the authority under which the 

proxy was executed, or the transfer of the shares in respect of which the proxy is given: 

 Provided that no intimation in writing of such death, insanity, revocation or transfer shall have been received 

by the company at its office before the commencement of the meeting or adjourned meeting at which the proxy 

is used. 

 

Board of Directors 

58. The number of the directors and the names of the first directors shall be determined in writing by the 

subscribers of the memorandum or a majority of them. 

       1)    SOHAN LAL CHOUHAN 

       2)    HANSHA KUMARI  

 

59. (i) The remuneration of the directors shall, in so far as it consists of a monthly payment, be deemed to accrue 

from day-to-day. 

     (ii) In addition to the remuneration payable to them in pursuance of the Act, the directors may be paid all 

travelling, hotel and other expenses properly incurred by them— 

 (a) in attending and returning from meetings of the Board of Directors or any committee thereof or general 

meetings of the company; or 

 (b) in connection with the business of the company. 

60. The Board may pay all expenses incurred in getting up and registering the company. 

61. The company may exercise the powers conferred on it by section 88 with regard to the keeping of a foreign 

register; and the Board may (subject to the provisions of that section) make and vary such regulations as it 

may thinks fit respecting the keeping of any such register. 

62. All cheques, promissory notes, drafts, hundis, bills of exchange and other negotiable instruments, and all 

receipts for monies paid to the company, shall be signed, drawn, accepted, endorsed, or otherwise executed, 
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as the case may be, by such person and in such manner as the Board shall from time to time by resolution 

determine. 

63. Every director present at any meeting of the Board or of a committee thereof shall sign his name in a book to 

be kept for that purpose. 

64.  (i) Subject to the provisions of section 149, the Board shall have power at any time, and from time to time, to 

appoint a person as an additional director, provided the number of the directors and additional directors 

together shall not at any time exceed the maximum strength fixed for the Board by the articles. 

      (ii) Such person shall hold office only up to the date of the next annual general meeting of the company but 

shall be eligible for appointment by the company as a director at that meeting subject to the provisions of 

the Act. 

 

Proceedings of the Board 

65. (i) The Board of Directors may meet for the conduct of business, adjourn and otherwise regulate its meetings, 

as it thinks fit. 

     (ii) A director may, and the manager or secretary on the requisition of a director shall, at any time, summon a 

meeting of the Board. 

66. (i) Save as otherwise expressly provided in the Act, questions arising at any meeting of the Board shall be 

decided by a majority of votes. 

     (ii) In case of an equality of votes, the Chairperson of the Board, if any, shall have a second or casting vote. 

67. The continuing directors may act notwithstanding any vacancy in the Board; but, if and so long as their 

number is reduced below the quorum fixed by the Act for a meeting of the Board, the continuing directors 

or director may act for the purpose of increasing the number of directors to that fixed for the quorum, or of 

summoning a general meeting of the company, but for no other purpose. 

68. (i) The Board may elect a Chairperson of its meetings and determine the period for which he is to hold office. 

     (ii) If no such Chairperson is elected, or if at any meeting the Chairperson is not present within five minutes 

after the time appointed for holding the meeting, the directors present may choose one of their number to 

be Chairperson of the meeting. 

69. (i) The Board may, subject to the provisions of the Act, delegate any of its powers to committees consisting 

of such member or members of its body as it thinks fit. 

     (ii) Any committee so formed shall, in the exercise of the powers so delegated, conform to any regulations that 

may be imposed on it by the Board. 

70. (i) A committee may elect a Chairperson of its meetings. 

     (ii) If no such Chairperson is elected, or if at any meeting the Chairperson is not present within five minutes 

after the time appointed for holding the meeting, the members present may choose one of their members to 

be Chairperson of the meeting. 

71.     (i) A committee may meet and adjourn as it thinks fit. 

         (ii) Questions arising at any meeting of a committee shall be determined by a majority of votes of the 

members present, and in case of an equality of votes, the Chairperson shall have a second or casting vote. 

72. All acts done in any meeting of the Board or of a committee thereof or by any person acting as a director, 

shall, notwithstanding that it may be afterwards discovered that there was some defect in the appointment 

of any one or more of such directors or of any person acting as aforesaid, or that they or any of them were 

disqualified, be as valid as if every such director or such person had been duly appointed and was qualified 

to be a director. 

73. Save as otherwise expressly provided in the Act, a resolution in writing, signed by all the members of the 

Board or of a committee thereof, for the time being entitled to receive notice of a meeting of the Board or 

committee, shall be valid and effective as if it had been passed at a meeting of the Board or committee, 

duly convened and held. 

 

Chief Executive Officer, Manager, Company Secretary or Chief Financial Officer 

74. Subject to the provisions of the Act,— 

       (i) A chief executive officer, manager, company secretary or chief financial officer may be appointed by the 

Board for such term, at such remuneration and upon such conditions as it may thinks fit; and any chief 

executive officer, manager, company secretary or chief financial officer so appointed may be removed by 

means of a resolution of the Board; 
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      (ii) A director may be appointed as chief executive officer, manager, company secretary or chief financial 

officer. 

75. A provision of the Act or these regulations requiring or authorising a thing to be done by or to a director 

and chief executive officer, manager, company secretary or chief financial officer shall not be satisfied by 

its being done by or to the same person acting both as director and as, or in place of, chief executive officer, 

manager, company secretary or chief financial officer. 

 

The Seal 

76.  (i) The Board shall provide for the safe custody of the seal. 

      (ii) The seal of the company shall not be affixed to any instrument except by the authority of a resolution of 

the Board or of a committee of the Board authorised by it in that behalf, and except in the presence of at 

least two directors and of the secretary or such other person as the Board may appoint for the purpose; and 

those two directors and the secretary or other person aforesaid shall sign every instrument to which the seal 

of the company is so affixed in their presence. 

 

Dividends and Reserve 

77. The company in general meeting may declare dividends, but no dividend shall exceed the amount 

recommended by the Board. 

78. Subject to the provisions of section 123, the Board may from time to time pay to the members such interim 

dividends as appear to it to be justified by the profits of the company. 

79. (i) The Board may, before recommending any dividend, set aside out of the profits of the company such sums 

as it thinks fit as a reserve or reserves which shall, at the discretion of the Board, be applicable for any 

purpose to which the profits of the company may be properly applied, including provision for meeting 

contingencies or for equalising dividends; and pending such application, may, at the like discretion, either 

be employed in the business of the company or be invested in such investments (other than shares of the 

company) as the Board may, from time to time, thinks fit. 

  (ii) The Board may also carry forward any profits which it may consider necessary not to divide, without 

setting them aside as a reserve. 

80. (i) Subject to the rights of persons, if any, entitled to shares with special rights as to dividends, all dividends 

shall be declared and paid according to the amounts paid or credited as paid on the shares in respect whereof 

the dividend is paid, but if and so long as nothing is paid upon any of the shares in the company, dividends 

may be declared and paid according to the amounts of the shares. 

     (ii) No amount paid or credited as paid on a share in advance of calls shall be treated for the purposes of this 

regulation as paid on the share. 

    (iii) All dividends shall be apportioned and paid proportionately to the amounts paid or credited as paid on the 

shares during any portion or portions of the period in respect of which the dividend is paid; but if any share 

is issued on terms providing that it shall rank for dividend as from a particular date such share shall rank 

for dividend accordingly. 

81. The Board may deduct from any dividend payable to any member all sums of money, if any, presently 

payable by him to the company on account of calls or otherwise in relation to the shares of the company. 

82. (i) Any dividend, interest or other monies payable in cash in respect of shares may be paid by cheque or 

warrant sent through the post directed to the registered address of the holder or, in the case of joint holders, 

to the registered address of that one of the joint holders who is first named on the register of members, or 

to such person and to such address as the holder or joint holders may in writing direct. 

     (ii) Every such cheque or warrant shall be made payable to the order of the person to whom it is sent. 

83. Any one of two or more joint holders of a share may give effective receipts for any dividends, bonuses or 

other monies payable in respect of such share. 

84. Notice of any dividend that may have been declared shall be given to the persons entitled to share therein in 

the manner mentioned in the Act. 

85. No dividend shall bear interest against the company. 

 

Accounts 

86. (i) The Board shall from time to time determine whether and to what extent and at what times and places 

and under what conditions or regulations, the accounts and books of the company, or any of them, shall be 

open to the inspection of members not being directors. 

 (ii) No member (not being a director) shall have any right of inspecting any account or book or document of 

the company except as conferred by law or authorised by the Board or by the company in general meeting. 

 

Winding up 
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87. Subject to the provisions of Chapter XX of the Act and rules made thereunder— 

 (i) If the company shall be wound up, the liquidator may, with the sanction of a special resolution of the 

company and any other sanction required by the Act, divide amongst the members, in specie or kind, the whole 

or any part of the assets of the company, whether they shall consist of property of the same kind or not. 

 (ii) For the purpose aforesaid, the liquidator may set such value as he deems fair upon any property to be 

divided as aforesaid and may determine how such division shall be carried out as between the members or 

different classes of members. 

 (iii) The liquidator may, with the like sanction, vest the whole or any part of such assets in trustees upon such 

trusts for the benefit of the contributories if he considers necessary, but so that no member shall be compelled 

to accept any shares or other securities whereon there is any liability. 

 

Indemnity 

88. Every officer of the company shall be indemnified out of the assets of the company against any liability 

incurred by him in defending any proceedings, whether civil or criminal, in which judgment is given in his 

favour or in which he is acquitted or in which relief is granted to him by the court or the Tribunal. 

 

We, the several persons whose names, addresses and descriptions are subscribed below are desirous of being 

formed into a Company in pursuance of these Article of Association. 
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SECTION IX: OTHER INFORMATION 

 

MATERIAL CONTRACTS AND DOCUMENTS FOR INSPECTION 

 

The copies of the following contracts which have been entered or are to be entered into by our Company (not 

being contracts entered into in the ordinary course of business carried on by our Company or contracts entered 

into more than two years before the date of this Draft Prospectus) which are or may be deemed material will be 

attached to the copy of the Prospectus which will be delivered to the RoC for filing. Copies of the contracts and 

also the documents for inspection referred to hereunder, may be inspected at the Registered and Corporate Office 

between 10 a.m. and 5 p.m. on all Working Days from date of the Draft Prospectus until the Issue Closing Date. 

 

Any of the contracts or documents mentioned in this Draft Prospectus may be amended or modified at any time 

if so required in the interest of our Company or if required by the other parties, without reference to the 

Shareholders, subject to compliance of the provisions contained in the Companies Act and other applicable law. 

 

A. Material Contracts for the Issue 

 

(c) Issue Agreement dated April 15, 2023 entered between our Company and the Lead Manager. 

 

(d) Registrar Agreement dated April 15, 2023 entered into amongst our Company and the Registrar to the 

Issue. 

 

(e) Banker to the Issue Agreement dated [●] among our Company, Lead Manager, Banker to the Issue and 

the Registrar to the Issue. 

 

(f) Tripartite Agreement dated June 03, 2022 between our Company, NSDL and the Registrar to the Issue.  

 

(g) Tripartite Agreement dated May 19, 2022 between our Company, CDSL and the Registrar to the Issue. 

 

(h) Market Making Agreement dated [●] between our Company, Lead Manager and Market Maker. 

 

(i) Underwriting Agreement dated [●] between our Company and the Underwriters. 

 

B. Material Documents  

 

(a) Certified copies of the updated Memorandum of Association and Articles of Association of our 

Company, as amended from time to time; 

 

(b) Certificate of incorporation dated June 02, 2021, issued by the RoC; 

 

(c) Fresh certificate of incorporation dated October 17, 2022, issued by the RoC at the time of name of the 

Company from ‘Dogo India Private Limited’ to ‘Dogo India Limited’ 

 

(d) Fresh certificate of incorporation dated April 11, 2022 issued by RoC at the time of conversion from a 

private company into a public company; 

 

(e) Resolutions of our Board of Directors dated April 04, 2023, in relation to the Issue and other related 

matters; 

 

(f) Shareholders’ resolution dated April 04, 2023, in relation to this Issue and other related matters; 

 

(g) Resolution of the Board of Directors of the Company dated June 05, 2023 taking on record and approving 

this Draft Prospectus. 

 

(h) The examination report dated June 01, 2023, of our Statutory Auditors on our Restated Financial 

Statements, included in this Prospectus; 

 

(i) Copies of the annual reports of the Company for the Fiscals 2022; 
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(j) Statement of Tax Benefits dated June 01, 2022 from the Statutory Auditor included in this Draft 

Prospectus;  

 

(k) Consent of the Promoter, Directors, the Lead Manager, the Syndicate Members, the Legal Counsel to 

our Issue, the Registrar to the Issue, the Company Secretary and Compliance Officer and the Chief 

Financial Officer, to act in their respective capacities; 

 

(l) Consent of the Statutory Auditors, June 01, 2023, Chartered Accountants, to include their name in this 

Draft Prospectus and as an “Expert” defined under Section 2(38) of the Companies Act, 2013, read with 

Section 26 of the Companies Act, 2013, in respect of the reports of the Statutory Auditors on the Restated 

Financial Statements dated December 31, 2022 and the statement of special tax benefits dated June 01, 

2023 included in this Draft Prospectus; 

 

(m) Due diligence certificate dated June 05, 2023 issued by Lead Manager LM; 

 

(n) In principle listing approval dated [●] issued by BSE; 

 

Any of the contracts or documents mentioned in this Draft Prospectus may be amended or modified at any time 

if so required in the interest of our Company or if required by the other parties, without reference to the 

Shareholders subject to compliance with the provisions contained in the Companies Act and other relevant 

statutes. 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 

231 

 
 

 

 

DECLARATION 

 

We hereby declare that all relevant provisions of the Companies Act 2013 and the rules, regulations and guidelines 

issued by the Government of India, or the rules, regulations or guidelines issued by the SEBI, established under 

Section 3 of the Securities and Exchange Board of India Act, 1992, as the case may be, have been complied with 

and no statement made in this Prospectus is contrary to the provisions of the Companies Act 2013, the Securities 

Contracts (Regulation) Act, 1956, the Securities Contract (Regulation) Rules, 1957 and the Securities and 

Exchange Board of India Act, 1992, each as amended, or the rules, regulations or guidelines issued thereunder, as 

the case may be. We further certify that all the statements and disclosures made in this Prospectus are true and 

correct. 

 

SIGNED BY THE DIRECTORS OF OUR COMPANY 

 

 

 

SD 

 

Sohan Lal Chouhan 

(Managing Director) 

 

  

 

 

SD 

 

Hansha Kumari  

(Chairman & Non-Executive Director) 

 

 

 

 

SD 

 

Dilip Kumar 

(Whole-time Director) 

 

  

 

 

SD 

 

Rajkumar Sheshmal Jain 

(Non- Executive Director) 

 

 

 

SD 

 

Seema Kumari 

(Independent Director) 

  

 

 

SD 

 

Mahipal Singh Rathore 

(Independent Director) 

   

 

SIGNED BY OUR CHIEF FINANCIAL 

OFFICER 

 

 

SD 

 

Sohan Lal Chouhan 

  

SIGNED BY OUR COMPANY 

SECRETARY  

 

 

SD 

 

Khusboo Goyal  

 

 

Place: Ahmedabad, Gujarat   

  

 

Date: June 05, 2023 

 

 

 

 

 


