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	Independent Auditor’s Report
	To the Board of Directors of
	The Indian Hotels Company Limited
	1. We have reviewed the accompanying Statement of standalone financial results and Statement of assets and liabilities (‘financial information’) of The Indian Hotels Company Limited (‘the Company’), as of and for the quarter ended 30 June 2017. This f...
	Scope of Review
	2. We conducted our review of the financial information in accordance with the Standard on Review Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the Entity", issued by the Institute of Chartered...
	Conclusion
	3. In our opinion and to the best of our information and according to the explanations given to us, nothing has come to our attention that causes us to believe that the accompanying financial information has not been prepared, in all material respects...
	Other Matter
	Independent Auditor’s Report (Continued)
	The Indian Hotels Company Limited (1)
	Other Matter (Continued)
	5. The review report is intended solely for use by the Board of Directors of the Company for the purpose of insertion of financial information in the above mentioned Letter of Offer and should not be used, referred for any other purpose or distributed...
	Independent Auditor’s Report (1)
	To the Board of Directors of (1)
	The Indian Hotels Company Limited (2)
	1. We have reviewed the accompanying Statement of consolidated financial results and Statement of assets and liabilities (‘financial information’) of The Indian Hotels Company Limited (‘the Company’) and its subsidiaries (the Company and its subsidiar...
	Scope of Review (1)
	2. We conducted our review of the financial information in accordance with the Standard on Review Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the Entity", issued by the Institute of Chartered... (1)
	3. The financial information includes the following entities:
	List of Subsidiaries
	Independent Auditor’s Report (Continued) (1)
	The Indian Hotels Company Limited (3)
	List of Subsidiaries (Continued)
	4. In our opinion and to the best of our information and according to the explanations given to us, and based on consideration of the management accounts referred to in paragraph 6 and based on the consideration of the reports of the other auditors re...
	Independent Auditor’s Report (Continued) (2)
	The Indian Hotels Company Limited (4)
	Other matters
	5. The Statement of Consolidated financial results includes the financial information of thirteen subsidiaries which have not been reviewed by their auditors, whose financial information reflect total assets of ` 2,551.57 crores as at 30 June 2017, to...
	Our report on the financial information is not modified in respect of our reliance on the financial results certified by the Management.
	6. We did not review the financial information of six subsidiaries included in the Statement of unaudited consolidated financial results, whose financial information reflect total assets of ` 3,863.25 crores as at 30 June 2017, total revenues of ` 335...
	7. The financial information for the corresponding quarter ended 30 June 16 and for the year ended 31 March 2017 included in this financial information, are an extract of reviewed results / audited financial statements by predecessor auditors, whose l...
	8. The review report is intended solely for use by the Board of Directors of the Company for the purpose of insertion of financial information in the above mentioned Letter of Offer, and should not be used, referred for any other purpose or distribute...


