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LENDINGKART FINANCE LIMITED 

A public limited company incorporated under the Companies Act, 1956   
Registered Office: A-303/304, Citi Point, Andheri-Kurla Road, Andheri (East) Mumbai – 400 059 

Telephone No.: +91-79-6677 0600; E-mail: umesh.navani@lendingkart.com 

Website: www.lendingkart.com. CIN: U65910MH1996PLC258722 

 

PRIVATE PLACEMENT OF UPTO 300 (THREE HUNDRED) SECURED, SENIOR, REDEEMABLE, 
TRANSFERABLE, LISTED, PRINCIPAL PROTECTED, MARKET LINKED, RATED NON-CONVERTIBLE 
DEBENTURES OF FACE VALUE OF RS. 10,00,000/- (RUPEES TEN LAKH ONLY) EACH, AGGREGATING UP 
TO RS. 30,00,00,000/- (RUPEES THIRTY CRORE ONLY) ISSUED ON A FULLY PAID BASIS (THE “ISSUE”). 
 

THIS PRIVATE PLACEMENT OFFER LETTER IS PREPARED AND ISSUED IN CONFORMITY WITH COMPANIES ACT, 2013, AS AMENDED, 

SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE AND LISTING OF DEBT SECURITIES) REGULATIONS, 2008, AS AMENDED, FORM 
PAS-4 PRESCRIBED UNDER SECTION 42 AND RULE 14(1) OF COMPANIES (PROSPECTUS AND ALLOTMENT OF SECURITIES) RULES, 2014, AS 

AMENDED FROM TIME TO TIME. 

Credit Rating 

India Ratings and Research Private Limited vide its letter dated 1st March, 2021, has assigned/revalidated a credit rating of "IND PP-MLD 

BBB+emr/Positive” for the Debentures to be issued in the proposed Issue. Instruments with IND PP-MLD BBB+emr/Positive are considered 

to have adequate degree of safety regarding timely servicing of financial obligations. Such instruments carry low credit risk. 
 

The above ratings are not recommendations to buy, sell or hold securities and investors should take their own decision. The ratings may be 

subject to revision or withdrawal at any time by the assigning rating agencies and each rating should be evaluated independently of any other 

rating.  

Valuation Agency 

Valuation Agent: ICRA Analytics Limited, a company existing under the Companies Act, 2013 and having its registered office at 17th Floor, 

Plot G-1, Infinity Benchmark, Block GP, Sector V, Salt Lake, Kolkata, West Bengal- – 700091. 

 

Valuation Frequency and Publication: The Valuation Agency will publish a valuation on its website at least once every calendar week. The 

valuation shall be available on the website of the Valuation Agency at www.icraanalytics.com . The Issuer will also make available, as soon as 

practicable, the valuation provided by the Valuation Agency on the website of the Issuer. 

 

The latest and historical valuations for the Debentures will be published on the website of the Issuer at www.lendingkartfinance.com and the 

website of the Valuation Agency at www.icraanalytics.com . 

 

Upon request by any Debenture Holder for the valuation of these Debentures, the Issuer shall provide them with the latest valuation. 

 

Valuation Agency Fees: The fees payable to the Valuation Agent shall be borne solely by the Issuer and the same shall not exceed INR 1,00,000/- 

per annum. 

 

“Disclaimer on Valuation - The Valuation reflects the independent views of the Valuation Agent. It is expressly stated that the valuation is not 

the view of the Client or its affiliates. The Client has not reviewed the Valuation and is not responsible for the accuracy of the Valuations. The 

Valuations provided by the Valuation Agent and made available on the website of the Valuation Agent do not represent the actual price that 

may be received upon sale or redemption of the Debentures. They merely represent the Valuation Agent's computation of the valuation which 

may in turn be based on several assumptions. The Valuations provided by the Valuation Agent may include the use of proprietary models (that 

could be different from the proprietary models used by the Client and / or the calculation agent) and consequently, valuations provided by other 

parties (including the Client and / or the calculation agent) may be significantly different.” 

GENERAL RISKS 

Investment in debt and debt related securities involve a degree of risk and Investors should not invest any funds in the debt instruments, unless 

they can afford to take the risks attached to such investments and only after reading the information carefully. For taking an investment decision, 

the Investors must rely on their own examination of the Company and the Issue including the risks involved. The Debentures have not been 

recommended or approved by Securities and Exchange Board of India (“SEBI”) nor does SEBI guarantee the accuracy or adequacy of this 

document. Specific attention of Investors is invited to the statement of Risk Factors of this memorandum of private placement for issue of 

Debentures on a private placement basis (“Information Memorandum”). This Information Memorandum has not been submitted, cleared or 

approved by SEBI. 

  

http://www.lendingkart.com/
http://www.icraanalytics.com/
http://www.lendingkartfinance.com/
http://www.icraanalytics.com/
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Listing 

The Debentures are proposed to be listed on the BSE Limited. 

TRUSTEES FOR THE DEBENTUREHOLDERS 

 
IDBI Trusteeship Services Limited Asian Bldg., 

Ground Floor,17, R.Kamani Marg, 

Ballard Estate, Mumbai 400001 

Website: www.idbitrustee.com 

Email: jimit@idbitrustee.com 

REGISTRAR TO THE ISSUE 

 

 
KFIN Technologies Pvt Ltd 

Selenium, Tower B, Plot No- 31 & 32, Financial District, 

Nanakramguda, Serilingampally Hyderabad Rangareddi TG 500032 

Website: www.kfintech.com 

Email: unlservices@kfintech.com 

Issue Open/ Issue Close on Deemed Date of Allotment Pay in Date 

March 2, 2021 (03:30 p.m.) March 2, 2021 (05:00 p.m.) March 2, 2021 

 
 
 

Issuer’s Absolute Responsibility 
 

The Issuer, having made all reasonable inquiries, confirms and represents that the information 
contained in this Information Memorandum is true and correct in all material respects and is 
not misleading in any material respect, that the opinions and intentions expressed herein are 
honestly held and that there are no other facts, the omission of which makes this Information 
Memorandum as a whole or any of such information or the expression of any such opinions 
or intentions misleading in any material respect. The Issuer is solely responsible for the 
correctness, adequacy and disclosure of all relevant information herein.

http://www.idbitrustee.com/
mailto:jimit@idbitrustee.com
http://www.kfintech.com/
mailto:unlservices@kfintech.com
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SECTION 1: DEFINITIONS AND ABBREVIATIONS 

Unless the context otherwise indicates or requires, the following terms shall have the 
meanings given below in this Information Memorandum. Any capitalized terms used but not 
defined herein shall have the meanings given to them in the Debenture Trust Deed. 
 

Act Means Companies Act, 2013, and for any matters or affairs 
prior to the notification of the relevant provisions of the 
Companies Act, 2013, the Companies Act, 1956 and shall 
include any re- enactment, amendment   or   modification   of 
the Companies Act, 2013, as in effect from time to time. 

Allot/Allotment/Allotted Unless the context otherwise requires or implies, the allotment 
of the Debentures pursuant to the Issue. 

Coupon Rate As per Term Sheet 

Application Form Means the application form issued to investors for the 
proposed Issue  

Application Money Means the subscription monies paid by the 
Applicants at the time of submitting the Application Form. 

Applicant Means the persons who have submitted completed 
Application Forms to the Company and "Applicant" shall 
mean any one of them, as the context may require. 

Applicable Law Includes all applicable statutes, enactments or acts of any 
legislative body in India, laws, ordinances, rules, bye-laws, 
regulations, notifications, guidelines, policies, directions, 
directives and orders of any Governmental Authority and any 
modifications or re-enactments thereof. 

Assets Means, for any date of determination, the assets of the 
Company on such date as the same would be determined in 
accordance with Indian GAAP/ Indian AS at such date. 

BSE Means BSE Limited. 

Business Day means a day on which commercial banks are open for business 
in the city of Mumbai, Maharashtra and when the money 
market is functioning in Mumbai. 

Capital Adequacy Ratio Means the capital adequacy ratio prescribed by the RBI as 
applicable for the Company from time to time. 

CDSL Central Depository Services (India) Ltd 

Crore Ten Million 
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Central Registry Shall have the meaning given to the term in the Securitisation 
and Reconstruction of Financial Assets and Enforcement of 
Security Interest Act, 2002 

Client Loan Means each loan made by the Company as a lender including 
managed portfolio. 

Constitutional Documents Means the memorandum of association and the articles of 
association of the Company. 

CERSAI Means Central Registry of Securitisation Asset Reconstruction 
and Security Interest of India. 

Consent Letter Means the letter dated February 2, 2021 (bearing reference 
number 24619/ITSL/OPR/CL/20-21/DEB/1395)  
annexed hereto as Annexure II, pursuant to which the 
Debenture Trustee  has agreed to act as the debenture trustee 
for the benefit of the Debenture Holder(s). 

Debentures / NCDs / 
Non-convertible 
Debentures 

300 (Three Hundred)  Secured, Senior, Redeemable, 
Transferable, Listed, Principal Protected, Market Linked, 
Rated Non-Convertible Debentures bearing a face value of Rs. 
10,00,000/- (Rupees Ten Lakh Only) each, aggregating up to 
Rs.30,00,00,000 (Rupees Thirty Crore Only) 

Debenture Holders / 
Investors 

Means the persons who are, for the time being and from time 
to time, the holders of the Debentures and, whose names 
appear in the Register of Beneficial Owners, where such 
Debentures are held in dematerialized form. 

Debenture Trust Deed Means the debenture trust deed to be executed by and between 
the Issuer and the Debenture Trustee which sets out the terms 
upon which the Debentures are being issued and includes the 
representations, warranties and covenants being provided by 
the Issuer. 

Debenture Trustee IDBI Trusteeship Services Limited 

Debenture Trustee 
Agreement 

Agreement executed or to be executed by and between the 
Debenture Trustee and the Company for the purposes of 
appointment of the Debenture Trustee to act as debenture 
trustee in connection with the issuance of the Debentures. 

Debenture Trustee 
Regulations 

Means the Securities Exchange Board of India (Debenture 
Trustees) Regulations, 1993 (as amended or restated from time 
to time). 

Deed of Hypothecation Means the deed of hypothecation, dated on or about the 
Deemed Date of Allotment, to be executed and delivered by 
the Issuer in a form acceptable to the Debenture Trustee 
securing the due repayment of the Secured  Obligations. 

Demat Refers to dematerialized securities which are securities that are 
in electronic form, and not in physical form, with the entries 
noted by the Depository. 

Depositories Act The Depositories Act, 1996, as amended from time to time. 
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Governmental Authority Shall mean any government (central, state or otherwise) or any 
governmental agency, semi- governmental or judicial or quasi-
judicial or administrative entity, department or authority, 
agency or authority including any stock exchange or any self-
regulatory organization, established under any Law. 

Hypothecated Assets Means the continuing security for the payment and discharge 
of the Secured Obligations, that the Company shall 
hypothecate to the Debenture Trustee, in respect of, the 
Receivables as continuing security for the Secured 
Obligations.  

Depository Means the depository registered with SEBI under the SEBI 
(Depositories and Participant) Regulations, 1996, as amended 
from time to time, with whom the Company has made 
arrangements for dematerialising the Debentures, being 
NSDL and CDSL. 

Depository  Participant / 
DP 

A depository participant as defined under the Depositories 
Act. 

Director(s) Director(s) of the Issuer. 

Disclosure Documents Means collectively, the Private Placement Offer Letter and this 
Information Memorandum. 

SEBI Debt Regulations Means the Securities Exchange Board of India (Issue and 
Listing of Debt Securities) Regulations, 2008 (as amended or 
restated from time to time). 

Deemed Date of 
Allotment 

Means March 2, 2021, the date on which debentures will be 
deemed to be allotted to the Debenture Holders. 

DP ID Depository Participant Identification Number. 

Due Date Means in means the date on which any interest, any 
Redemption Payment amount and/or any other monies 
payable, are due and payable. 

Equity Means the total equity of the Company, including 
shareholders' equity (including premium), reserves, retained 
earnings or losses, current year cumulated net income or loss 
adjusted against collateral provided against Off-Balance Sheet 
Portfolio. 

Event of Default Means each of the events specified as event of defaults Clause 
6.4. 

EFT Electronic Fund Transfer 
Financial Year/FY Each 12 (twelve) month period commencing from April 1 of 

a particular calendar year and ending on March 31 of the 
subsequent calendar year. 

Financial Indebtedness Means any obligation of the Company (whether incurred as 
principal, independent guarantor or as a surety) for the 
payment or repayment of borrowed money, whether present 
or future, actual or contingent. 
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Indebtedness Means any obligation of the Company (whether incurred as 
principal, independent guarantor or as a surety) for the 
payment or repayment of borrowed money, whether present 
or future, actual or contingent. 

Indian AS shall mean the Indian Accounting Standards as prescribed 
under the Companies (Indian Accounting Standards) Rules, 
2015; 

Indian GAAP Means the generally accepted accounting principles, standards 
and practices in India or any other prevailing accounting 
standard in India as may be applicable. 

INR Indian Rupees 

  

Issue Private Placement of the Debentures. 

Issue Opening Date March 2, 2021 (03:30 p.m.) 

Issue Closing Date March 2, 2021 (05:00 p.m.) 

Issuer/ Company Lendingkart Finance Limited 

Information Memorandum Means this information memorandum. 

Law Means any applicable law, code, ordinance, interpretation, 
guideline, directive, judgment, injunction, decree, treaty, 
regulation, rule or order of any court, tribunal or 
Governmental Authority, in force in India. 

Liability Means, for any date of determination, the liabilities of the 
Company on such date as the same would be determined in 
accordance with the Indian GAAP/ Indian AS at such date. 

LODR Regulations Means the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended. 

Loan Means an assistance by way of a rupee loan, lent and advanced 
by the Company to an Obligor pursuant to a Loan Agreement 
and "Loans" shall mean the aggregate of all such loans lent and 
advanced by the Company to the Obligors. 

Loan Agreement shall mean the loan agreement(s) as detailed in Schedule I of 
the Deed of Hypothecation, entered into between the 
Company and the respective Obligors setting out the terms 
and conditions for the loan facility availed of by the respective 
Obligors. 

Loan Currency Means Indian Rupees (denoted as "INR" or "Rs."), the lawful 
currency of India; 

Majority Debenture 
Holders 

Means such number of Debenture Holders collectively 
holding more than 51% (Fifty One percent) of the value of the 
value of the nominal amount of the Debentures for the time 
being outstanding. 

Majority Resolution Means resolution approved Majority Debenture Holders, 
either in a poll or in a meeting of the Debenture Holders. 
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Material Adverse Effect Means the effect or consequence of an event, circumstance, 
occurrence or condition which has caused, as of any date of 
determination, or could reasonably be expected to cause a 
material and adverse effect (other than on account of Covid 
19 pandemic) on (a) the financial condition, business or 
operation of the Company, environmental, social or otherwise 
or prospects of the Company; (b) the ability of the Company 
to perform its obligations under the Transaction Documents; 

Maturity Date Bullet Repayment on: 
02-12-2022 

N.A. Not Applicable 

NBFC Non-banking financial company 

NBFC Master Directions Means the master directions issued by the RBI on Non-
Banking Financial Company – Systemically Important Non-
Deposit taking Company and Deposit taking Company 
(Reserve Bank) Directions, 2016 as may be applicable for the 
Company (as amended or modified or restated from time to 
time). 

Net Worth Has the meaning ascribed to it in the Companies Act, 2013. 

NSDL National Securities Depository Limited 

Obligor shall mean the persons specified in Schedule I of Deed of 
Hypothecation who have availed of the Loans from the 
Company under the Loan Agreement(s) and who are liable to 
make payments to the Company of the Receivables. 

Off Balance Sheet 
Portfolio 

Shall mean principal balance of (i) loans securitized by the 
Company, (ii) loans assigned by the Company and (iii) loans 
originated on behalf of other persons. 

Outstanding Principal 
Amount 

Means, at any date, the Local Currency principal amount 
outstanding under the Debentures. 

Outstanding Amounts Means the Outstanding Principal Amounts, together with all 
interest, fees, costs, commissions, charges, Trustee fees and 
other amounts due and payable by the Company under or in 
respect of the NCDs. 

PAN Permanent Account Number. 

Payment Obligations Means all present and future obligations (whether actual or 
contingent and whether owed jointly or severally or in any 
capacity whatsoever) of the Issuer to the Debenture Holders or 
the Debenture Trustee under the Transaction Documents and 
shall include the obligation to redeem the Debentures in terms 
thereof, any outstanding remuneration of the Debenture 
Trustee, default interest payable, if any, and all fees, costs, 
charges and expenses and other monies payable by the 
Company under the Transaction Documents 
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Person Shall mean any individual, partnership, joint venture, firm, 
corporation, association, limited liability company, trust or 
other enterprise or any government or political subdivision or 
any agency, department or instrumentality thereof 

Previous Year Means the Financial Year immediately preceding the current 
Financial Year. 

Private Placement Offer 
Letter 

Shall mean the private placement offer cum application letter 
prepared in compliance with Section 42 of the Companies Act, 
2013 read with the Companies (Prospectus and Allotment of 
Securities) Rules, 2014 issued by the Issuer for the issue of the 
Debentures on a private placement basis. 

Promoters Means Lendingkart Technologies Private Limited. 

Purpose Shall have the meaning as mentioned in section Clause 5.21 of 
this Information Memorandum. 

RBI Reserve Bank of India. 

Receivables shall mean all amounts payable to the Company by the Obligors 
pursuant to the Loan Agreement(s), including interest, 
additional interest, overdue charges, premium on prepayment, 
prepayment proceeds, gross of applicable taxes (if any). 

Redemption Payment Means the payment of the Outstanding Principal Amounts of 
the Debentures on the Maturity Date or on any other date 
due to premature redemption in accordance with the 
Debenture Trust Deed. 

Register of Beneficial 
Owners 

Means the register of beneficial owners of the Debentures 
maintained in the records of the Depository, as the case may 
be. 

Register of Debenture 
Holders 

Means the register maintained by the Company at its registered 
office and containing the names of the Debenture Holders 
or BENPOS provided by RTA. 

Registrar or RTA Shall mean the registrar and transfer agent appointed 
for the issue of Debentures, being KFIN Technologies Private 
Limited. 

Risk Weighted Assets Shall be calculated as per the method prescribed in the NBFC 
Master Directions. 

ROC Registrar of Companies. 

Rs. / INR Indian National Rupee. 

RTGS Real Time Gross Settlement. 

SEBI Securities and Exchange Board of India constituted under the 
Securities and Exchange Board of India Act, 1992 (as amended 
from time to time). 

Secured Obligations means the obligation to make payment of any interest and 
redemption of principal amounts in relation to the Debentures 
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Special Majority 
Debenture Holders 

Means such number of Debenture Holders collectively 
holding more than 75% (Seventy Five percent) of the value of 
the nominal amount of the Debentures for the time being 
outstanding. 

Special Resolution Means resolution approved by Special Majority Debenture 
Holders, either in a poll or in a meeting of the Debenture 
Holders. 

Tax Means any present or future tax, levy, duty, charge, fees, 
deductions, withholdings, turnover tax, transaction tax, stamp 
tax or other charge of a similar nature (including any penalty 
or interest payable on account of any failure to pay or delay in 
paying the same), now or hereafter imposed by  Law by any 
Governmental Authority and as maybe applicable in relation 
to the payment obligations of the company under the 
Transaction Documents. 

Tax Deduction Means a deduction or withholding for or on account of Tax 
from a payment under a Transaction Document pursuant to 
Applicable Law. 

Tier I Capital Has the meaning ascribed to it in the NBFC Master Directions 

Tier II Capital Has the meaning ascribed to it in the NBFC Directions. 

The Companies Act/ the 
Act 

Means the Companies Act, 2013 ("2013 Act"), and for any 
matters or affairs prior to the notification of the relevant 
provisions of the Companies Act, 2013, the Companies Act, 
1956 ("1956 Act"), and shall include any re-enactment, 
amendment or modification of the Companies Act, 2013, as 
in effect from time to time 

TDS Tax Deducted at Source. 

Terms & Conditions Shall mean the terms and conditions pertaining to the Issue as 
outlined in the Transaction Documents. 

Transaction Documents Shall mean the Debenture Trust Deed, the Information 
Memorandums, the Deed of Hypothecation, the Debenture 
Trustee Agreement, the letters issued by the Registrar and all 
other documents in relation to the issuance of the 
Debentures, collectively.  

WDM Wholesale Debt Market. 

Wilful Defaulter Shall mean an Issuer who is categorized as a wilful defaulter 
by any Bank or financial institution or consortium thereof, in 
accordance with the guidelines on wilful defaulters issued by 
the Reserve Bank of India and includes an issuer whose 
director or promoter is categorized as such in accordance with 
Regulation 2(n) of SEBI (Issue and Listing of Debt Securities) 
Regulations, 2008. 
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SECTION 2: NOTICE TO INVESTORS AND DISCLAIMERS 
 

2.1 GENERAL DISCLAIMER 
 

This Private Placement Offer Letter is neither a prospectus nor a statement in lieu of prospectus and 

should not be construed to be a prospectus or a statement in lieu of a prospectus under the Companies 

Act. It is prepared in accordance with SEBI Debt Regulations and Companies Act, 2013. This 

document does not constitute an offer to the public generally to subscribe for or otherwise acquire the 

Debentures to be issued by the Issuer. This Private placement offer letter is not intended to be 

circulated to any person other than the Eligible Investors. Multiple copies hereof given to the same 

entity shall be deemed to be given to the same person and shall be treated as such. This private 

placement offer letter does not constitute and shall not be deemed to constitute an offer of the 

Debentures to the public in general. 

 
2.2 ISSUER’S DISCLAIMER 
 

This Information Memorandum is neither a prospectus nor a statement in lieu of a prospectus 
and should not be construed to be a prospectus or a statement in lieu of a prospectus under 
the Companies Act. The Debentures are proposed to be listed on the BSE Limited (“BSE”) 
within 4 trading days of the Deemed Date of Allotment. Multiple copies hereof given to the 
same entity shall be deemed to be given to the same person and shall be treated as such. This 
Information Memorandum does not constitute and shall not be deemed to constitute an offer 
or invitation to subscribe to the Debentures to the public in general. 
 
As per the applicable provisions, it is not necessary for a copy of this Information 
Memorandum/ Disclosure Document to be filed or submitted to the SEBI for its review 
and/or approval. 
 
This Information Memorandum has been prepared in conformity with the applicable SEBI 
Debt Regulations as amended from time to time and the applicable RBI Circulars governing 
private placements of debentures by NBFCs. This Information Memorandum has been 
prepared solely to provide general information about the Issuer to the Eligible Investors (as 
defined below) to whom it is addressed and who are willing and eligible to subscribe to the 
Debentures. This Information Memorandum does not purport to contain all the information 
that any Eligible Investor may require. Further, this Information Memorandum has been 
prepared for informational purposes relating to this transaction only and upon the express 
understanding that it will be used only for the purposes set forth herein. 
 

Neither this Information Memorandum nor any other information supplied in connection 
with the Debentures is intended to provide the basis of any credit or other evaluation and any 
recipient of this Information Memorandum should not consider such receipt as a 
recommendation to subscribe to any Debentures. Each potential Investor contemplating 
subscription to any Debentures should make its own independent investigation of the 
financial condition and affairs of the Issuer, and its own appraisal of the creditworthiness of 
the Issuer. Potential investors should consult their own financial, legal, tax and other 
professional advisors as to the risks and investment considerations arising from an investment 
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in the Debentures and should possess the appropriate resources to analyze such investment 
and the suitability of such investment to such Investor’s particular circumstances. 
 
The Issuer confirms that, as of the date hereof, this Information Memorandum (including the 
documents incorporated by reference herein, if any) contains all the information that is 
material in the context of the Issue and regulatory requirements in relation to the Issue and 
is accurate in all such material respects. No person has been authorized to give any 
information or to make any representation not contained or incorporated by reference in this 
Information Memorandum or in any material made available by the Issuer to any potential 
Investor pursuant hereto and, if given or made, such information or representation must not 
be relied upon as having being authorized by the Issuer. The Issuer certifies that the 
disclosures made in this Information Memorandum and/or the Private Placement Offer 
Letter are adequate and in conformity with the applicable provisions of SEBI Debt 
Regulations and the Companies (Prospectus and Allotment of Securities) Rules, 2014 and the 
RBI regulations. Further, the Issuer accepts no responsibility for statements made otherwise 
than in the Information Memorandum or any other material issued by or at the instance of the 
Issuer and anyone placing reliance on any source of information other than this Information 
Memorandum would be doing so at its own risk. 
 
This Information Memorandum, the Private Placement Offer Letter and the contents 
hereof are restricted only for the intended recipient(s) who have been addressed 
directly and specifically through a communication by the Issuer and only such 
recipients are eligible to apply for the Debentures. All Investors are required to comply 
with the relevant regulations/guidelines applicable to them for investing in this Issue. 
The contents of this Information Memorandum and/or the Private Placement Offer 
Letter are intended to be used only by those Investors to whom it is distributed. It is 
not intended for distribution to any other person and should not be reproduced by the 
recipient. 
 

No invitation is being made to any persons other than those to whom Application Forms 
along with this Information Memorandum and the Private Placement Offer Letter being 
issued have been sent. Any application by a person to whom the Information Memorandum 
and/or the Private Placement Offer Letter has not been sent by the Issuer shall be rejected 
without assigning any reason. 
 
The person who is in receipt of this Information Memorandum and/or the Private Placement 
Offer Letter shall not reproduce or distribute in whole or part or make any announcement in 
public or to a third party regarding the contents hereof without the consent of the Issuer. The 
recipient agrees to keep confidential all information provided (or made available hereafter), 
including, without limitation, the existence and terms of the Issue, any specific pricing 
information related to the Issue or the amount or terms of any fees payable to us or other 
parties in connection with the Issue. This Information Memorandum and/or the Private 
Placement Offer Letter may not be photocopied, reproduced, or distributed to others at any 
time without the prior written consent of the Issuer. Upon request, the recipients will 
promptly return all material received from the Issuer (including this Information 
Memorandum) without retaining any copies hereof. If any recipient of this Information 
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Memorandum and/or the Private Placement Offer Letter decides not to participate in the 
Issue, that recipient must promptly return this Information Memorandum and/or the Private 
Placement Offer Letter and all reproductions whether in whole or in part and any other 
information, statement, notice, opinion, memorandum, expression or forecast made or 
supplied at any time in relation thereto or received in connection with the Issue to the Issuer. 
 

The Issuer does not undertake to update the Information Memorandum and/or the Private 
Placement Offer Letter to reflect subsequent events after the date of Information 
Memorandum and/or the Private Placement Offer Letter and thus it should not be relied 
upon with respect to such subsequent events without first confirming its accuracy with the 
Issuer. 
 
Neither the delivery of this Information Memorandum, and/or the Private Placement Offer 
Letter nor any sale of Debentures made hereafter shall, under any circumstances, constitute a 
representation or create any implication that there has been no change in the affairs of the 
Issuer since the date hereof. 
 

This Information Memorandum and/or the Private Placement Offer Letter does not 
constitute, nor may it be used for or in connection with, an offer or solicitation by anyone in 
any jurisdiction in which such offer or solicitation is not authorized or to any person to whom 
it is unlawful to make such an offer or solicitation. No action is being taken to permit an 
offering of the Debentures or the distribution of this Information Memorandum and/or the 
Private Placement Offer Letter in any jurisdiction where such action is required. Persons into 
whose possession this Information Memorandum comes are required to inform themselves 
about and to observe any such restrictions. The Information Memorandum is made available 
to potential Investors in the Issue on the strict understanding that it is confidential. 
 

2.3 DISCLAIMER CLAUSE OF SEBI 
 
Private Placement Offer Letter has not been filed with Securities & Exchange Board of India 
(“SEBI”). The Non Convertible Debentures  have not been recommended or approved by 
SEBI nor does SEBI guarantee the accuracy or adequacy of this Private Placement Offer 
Letter. It is to be distinctly understood that this Information Memorandum should not in any 
way be deemed or construed to have been approved or vetted by SEBI and that this Issue is 
not recommended or approved by SEBI. SEBI does not take any responsibility either for the 
financial soundness of any proposal for which the Debentures issued thereof is proposed to 
be made or for the correctness of the statements made or opinions expressed in this 
Information Memorandum. The Issue of Non Convertible Debentures being made on private 
placement basis, filing of this Private Placement Offer Letter is not required with SEBI. 
However SEBI reserves the right to take up at any point of time, with the Issuer, any 
irregularities or lapses in this Private Placement Offer Letter. 
 
2.4 DISCLAIMER OF THE STOCK EXCHANGE(S) 

 
As required, a copy of this Private Placement Offer Letter has been submitted to the BSE 
Limited (“BSE”) for hosting the same on its website. It is to be distinctly understood that 
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such submission of the document with BSE and or hosting the same on its website should 
not in any way be deemed or construed that the document has been cleared or approved by 
BSE; nor does it in any manner warrant, certify or endorse the correctness or completeness 
of any of the contents of this document; nor does it warrant that Issuer’s securities will be 
listed or continue to be listed on the BSE nor does it take responsibility for the financial or 
other soundness  of this Issuer, its promoters, its management or any scheme or project of 
the Issuer. Every person who desires to apply for or otherwise acquire any securities of this 
Issuer may do so pursuant to independent inquiry, investigation and analysis and shall not 
have any claim against the Exchange whatsoever by reason of any loss which may be suffered 
by such person consequent to or in connection with such subscription/ acquisition whether 
by reason of anything stated or omitted to be stated herein or any other reason whatsoever. 

 
2.5 DISCLAIMER CLAUSE OF RBI 
 
The Issuer is having a valid certificate of registration dated January 9, 2017 issued by the 
Reserve Bank of India under Section 45-IA of the Reserve Bank of India Act, 1934. However, 
the RBI does not accept any responsibility or guarantee about the present position as to the 
financial soundness of the Issuer or the correctness of any of the statements or 
representations made or opinion expressed by the Issuer and for repayment of 
deposits/discharge of liabilities by the Issuer. 

 
2.6 DISCLAIMER IN RESPECT OF JURISDICTION 

 
This Issue is made in India to Investors as specified under the clause titled “Eligible 
Investors” of this Information Memorandum, who shall be/have been identified upfront by 
the Issuer. This Information Memorandum and/or the Private Placement Offer Letter does 
not constitute an offer to sell or an invitation to subscribe to Debentures offered hereby to 
any person to whom it is not specifically addressed. Any disputes arising out of this Issue will 
be subject to the exclusive jurisdiction of the courts and tribunals at Gurugram. This 
Information Memorandum and/or the Private Placement Offer Letter does not constitute an 
offer to sell or an invitation to subscribe to the Debentures herein, in any other jurisdiction to 
any person to whom it is unlawful to make an offer or invitation in such jurisdiction. 
 
2.7 DISCLAIMER IN RESPECT OF RATING AGENCIES 
 
Ratings are opinions on credit quality and are not recommendations to sanction, renew, 
disburse or recall the concerned bank facilities or to buy, sell or hold any security. The rating 
will be based on information obtained from sources believed by the Rating Agency to be 
accurate and reliable. The Rating Agency will not, however, guarantee the accuracy, adequacy 
or completeness of any information and shall not be responsible for any errors or omissions 
or for the results obtained from the use of such information. Most entities whose bank 
facilities/instruments are rated by the Rating Agency have paid a credit rating fee, based on 
the amount and type of bank facilities/instruments. 
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2.8 ISSUE OF DEBENTURES IN DEMATERIALISED FORM 
 

The Debentures will be issued in dematerialised form. The Issuer has made arrangements 
with the Depositories for the issue of the Debentures in dematerialised form. Investors will 
have to hold the Debentures in dematerialised form as per the provisions of Depositories 
Act. The Issuer shall take necessary steps to credit the Debentures allotted to the beneficiary 
account maintained by the Investor with its depositary participant. The Issuer will make the 
Allotment to Investors on the Deemed Date of Allotment after verification of the Application 
Form, the accompanying documents and on realisation of the application money. 
 
2.9 DISCLAIMER IN RESPECT OF VALUATION AGENCIES 
 
The Valuation reflects the independent views of the Valuation Agent. It is expressly stated that the 
valuation is not the view of the Client or its affiliates. The Client has not reviewed the Valuation and 
is not responsible for the accuracy of the Valuations. The Valuations provided by the Valuation 
Agent and made available on the website of the Valuation Agent do not represent the actual price 
that may be received upon sale or redemption of the Debentures. They merely represent the 
Valuation Agent's computation of the valuation which may in turn be based on several assumptions. 
The Valuations provided by the Valuation Agent may include the use of proprietary models (that 
could be different from the proprietary models used by the Client and / or the calculation agent) 
and consequently, valuations provided by other parties (including the Client and / or the calculation 
agent) may be significantly different.” 
 
2.10 DUE DILIGENCE BY DEBENTURE TRUSTEE 

 

With effect from April 1, 2021 or such other date as may be specified by SEBI, the Debenture 
Trustee shall also submit the due diligence certificate as per the format specified in Annexure A of 
the SEBI circular on creation of security in issuance of listed debt securities and due diligence by 
debenture trustee(s) dated 3 November 2020. The fees charged by the Debenture Trustee and 
process of due diligence to be carried out shall be provided in the debenture trustee agreement 
executed between the issuer and the Debenture Trustee.  

 

2.11 CONFIDENTIALITY  
 

The person who is in receipt of this private placement offer letter shall maintain utmost 
confidentiality regarding the contents of this private placement offer letter and shall not 
reproduce or distribute in whole or part or make any announcement in public or to a third 
party regarding the contents of this private placement offer letter or deliver this private 
placement offer letter or any other information supplied in connection with this private 
placement offer letter or the Debentures to any other person, whether in electronic form or 
otherwise, without the consent of the Issuer. Any distribution or reproduction of this private 
placement offer letter in whole or in part or any public announcement or any announcement 
to third parties regarding the contents of this private placement offer letter or any other 
information supplied in connection with this private placement offer letter or the Debentures 
is unauthorized. Failure to comply with this instruction may result in a violation of the 
Companies Act, the SEBI Debt Regulations or other applicable laws of India and other 
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jurisdictions. This private placement offer letter has been prepared by the Issuer for providing 
information in connection with the proposed Issue described in this private placement offer 
letter. 
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SECTION 3: RISK FACTORS 
 
The following are the risks relating to the Company, the Debentures and the market in general 
envisaged by the management of the Company. Potential Investors should carefully consider 
all the risk factors stated in this Information Memorandum and/or the Private Placement 
Offer Letter for evaluating the Company and its business and the Debentures before making 
any investment decision relating to the Debentures. The Company believes that the risk factors 
described below represent the principal risks inherent in investing in the Debentures, but does 
not represent that the statements below regarding risks of holding the Debentures are 
exhaustive. The ordering of the risk factors is intended to facilitate ease of reading and 
reference and does not in any manner indicate the importance of one risk factor over another. 
Potential Investors should also read the detailed information set out elsewhere in this 
Information Memorandum and/or the Private Placement Offer Letter and reach their own 
views prior to making any investment decision. 
 

 
3.1 MODEL RISK 
 
Investment in the Debentures is subject to model risk. The Debentures are created on the 
basis of complex mathematical models involving multiple derivative exposures which may or 
may not be hedged and the actual behaviour of the securities selected for hedging may 
significantly differ from the returns predicted by the mathematical models. 
 
3.2 REPAYMENT IS SUBJECT TO THE CREDIT RISK OF THE ISSUER. 
 
Potential Investors should be aware that receipt of the principal amount (i.e. the redemption 
amount) and any other amounts that may be due in respect of the Debentures is subject to 
the credit risk of the Issuer. Potential Investors assume the risk that the Issuer will not be able 
to satisfy their obligations under the Debentures. In the event that bankruptcy proceedings 
or composition, scheme of arrangement or similar proceedings to avert bankruptcy are 
instituted by or against the Issuer, the payment of sums due on the Debentures may not be 
made or may be substantially reduced or delayed. 
 
3.3 THE SECONDARY MARKET FOR DEBENTURES MAY BE ILLIQUID. 
 
The Debentures may be very illiquid and no secondary market may develop in respect thereof. 
Even if there is a secondary market for the Debentures, it is not likely to provide significant 
liquidity. Potential Investors may have to hold the Debentures until redemption to realize any 
value. 
 
3.4 CREDIT RISK & RATING DOWNGRADE RISK 
 
In the event of deterioration in the financial health of the Issuer, there is a possibility that the 
Rating Agency may downgrade the rating of the Debentures. In such cases, potential 
Investors may incur losses on revaluation of their investment or make provisions towards 
sub-standard/ non-performing investment as per their usual norms. 
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3.5 CHANGES IN INTEREST RATES MAY AFFECT THE PRICE OF 

DEBENTURES. 
 

All securities where a fixed rate of interest is offered, such as this Issue, are subject to price 
risk. The price of such securities will vary inversely with changes in prevailing interest rates, 
i.e. when interest rates rise, prices of fixed income securities fall and when interest rates drop, 
the prices increase. The extent of fall or rise in the prices is a function of the existing coupon, 
days to maturity and the increase or decrease in the level of prevailing interest rates. Increased 
rates of interest, which frequently accompany inflation and/or a growing economy, are likely 
to have a negative effect on the pricing of the Debentures. 
 
3.6 TAX CONSIDERATIONS AND LEGAL CONSIDERATIONS 
 

Special tax considerations and legal considerations may apply to certain types of investors. 
Potential Investors are urged to consult with their own financial, legal, tax and other advisors 
to determine any financial, legal, tax and other implications of this investment. 
 
3.7 ACCOUNTING CONSIDERATIONS 
 
Special accounting considerations may apply to certain types of taxpayers. Potential investors 
are urged to consult with their own accounting advisors to determine implications of this 
investment. 
 
3.8 SECURITY MAYBE INSUFFICIENT TO REDEEM THE DEBENTURES 
 
In the event that the Company is unable to meet its payment and other obligations towards 
Investors under the terms of the Debentures, the Debenture Trustee may enforce the Security 
as per the terms of security documents, and other related documents. The Debenture 
Holder(s)’ recovery in relation to the Debentures will be subject to (i) the market value of 
such secured property, (ii) finding willing buyers for the Security at a price sufficient to repay 
the Debenture Holder(s)’amounts outstanding under the Debentures. The value realised from 
the enforcement of the Security may be insufficient to redeem the Debentures. 
 
3.9 MATERIAL CHANGES IN REGULATIONS TO WHICH THE ISSUER IS 

SUBJECT COULD IMPAIR THE ISSUER’S ABILITY TO MEET 
PAYMENT OR OTHER OBLIGATIONS. 

 

The Issuer is subject generally to changes in Indian law, as well as to changes in government 
regulations and policies and accounting principles. Any changes in the regulatory framework 
could adversely affect the profitability of the Issuer or its future financial performance, by 
requiring a restructuring of its activities, increasing costs or otherwise. 
 
3.10 LEGALITY OF PURCHASE 
 
Potential Investors of the Debentures will be responsible for the lawfulness of the acquisition 
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of the Debentures, whether under the laws of the jurisdiction of its incorporation or the 
jurisdiction in which it operates or for compliance by that potential Investor with any law, 
regulation or regulatory policy applicable to it. 
 
3.11 POLITICAL AND ECONOMIC RISK IN INDIA 
 
The Issuer operates only within India and, accordingly, all of its revenues are derived from 
the domestic market. As a result, it is highly dependent on prevailing economic conditions in 
India and its results of operations are significantly affected by factors influencing the Indian 
economy. An uncertain economic situation, in India and globally, could result in a further 
slowdown in economic growth, investment and consumption. A slowdown in the rate of 
growth in the Indian economy could result in lower demand for credit and other financial 
products and services and higher defaults. Any slowdown in the growth or negative growth 
of sectors where the Issuer has a relatively higher exposure could adversely impact its 
performance. Any such slowdown could adversely affect its business, prospects, results of 
operations and financial condition. 
 
3.12 RISKS RELATED TO THE BUSINESS OF THE ISSUER 
 
(a) The loans provided by the Issuer are both secured and unsecured and if the Issuer 

is unable to control the level of non-performing loans (“NPAs”) in the future, or  
if the Issuer’s loan loss reserves are insufficient to cover future loan losses, the 
financial condition and results of operations may be materially and adversely 
affected. 
 

Though a majority of the Issuer’s loans are unsecured, some of the borrowers of these loans 
may fall under high risk category on account of some degree of uncertainty on the income of 
the borrowers. There is uncertainty on the client’s ability to fulfil its loan obligations and it can 
be difficult to verify all client details and assess the risk. Such non-performing or low credit 
quality loans can negatively impact our results of operations. The fluctuation in the income 
levels of the borrowers can adversely impact the ability of them to repay their loans and in 
turn impact our profitability to some extent too. 

 
The Issuer has various procedures and process controls in place to mitigate the risk which 
include robust loan origination process, continuous monitoring of all accounts and strong 
collection process. 
 
As at March 31, 2020, the gross NPA was INR 47.94 Crores on a portfolio of INR 2,196.25 
Crores. 
 
The Issuer cannot assure that it will be able to effectively control and reduce the level of the 
NPAs of its Client Loans. The amount of its reported NPAs may increase in the future as a 
result of growth of Client Loans, and also due to factors beyond its control, such as over-
extended member credit that it is unaware of. If the Issuer is unable to manage our NPAs or 
adequately recover its loans, the results of its operations will be adversely affected. 
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The current loan loss reserves of the Issuer may not be adequate to cover an increase in the 
amount of NPAs or any future deterioration in the overall credit quality of Client Loans. As 
a result, if the quality of its total loan portfolio deteriorates the Issuer may be required to 
increase its loan loss reserves, which will adversely affect its financial condition and results of 
operations. 

 
(b) Lending to small businesses poses unique risks not generally associated with other 

forms of lending in India, and, as a result, the Issuer may experience increased 
levels of NPAs and related provisions and write-off that negatively impact results 
of operations. 

 
Issuer’s core business is to provide working capital finance available to entrepreneurs, so that 
they can focus on business instead of worrying about the gaps in their cash-flows. Any 
downturn in the area of activity by borrowers could adversely affect the ability of borrowers 
to make loan repayment on time and in turn negatively impact the Issuer’s operation. Due to 
the precarious circumstances of borrowers and non-traditional lending practices the Issuer 
may, in the future experience increased level of non-performing loans and related provisions 
and write-offs that negatively impact its business and results of operations. 

 
(c) The Issuer is exposed to certain political, regulatory and concentration of risks 

 
Due to the nature of its operations, the Issuer is exposed to political, regulatory and 
concentration risks. The Issuer believes a mitigant to this is to expand its geographical reach 
and may consequently expand its operations other states. If it is not effectively able to manage 
such operations and expansion, it may lose money invested in such expansion, which could 
adversely affect its business and results of operations. 
 
If the Issuer is not able to attract, motivate, integrate or retain qualified personnel at levels of 
experience that are necessary to maintain the Issuer’s quality and reputation, it will be difficult 
for the Issuer to manage its business and growth. The Issuer depends on the services of its 
executive officers and key employees for its continued operations and growth. In particular, 
the Issuer’s senior management has significant experience in the banking and financial 
services industries. The Issuer’s future success will depend in large part on its ability to 
identify, attract and retain highly skilled managerial and other personnel. Competition for 
individuals with such specialized knowledge and experience is intense in this industry, and the 
Issuer may be unable to attract, motivate, integrate or retain qualified personnel at levels of 
experience that are necessary to maintain its quality and reputation or to sustain or expand its 
operations. The loss of the services of such personnel or the inability to identify, attract and 
retain qualified personnel in the future would make it difficult for the Issuer to manage its 
business and growth and to meet key objectives. 

 
(d) The Issuer’s insurance coverage may not adequately protect it against losses. 

Successful claims that exceed its insurance coverage could harm the Issuer’s 
results of operations and diminish its financial position 

 
The Issuer maintains insurance coverage of the type and in the amounts that it believes are 
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commensurate with its operations and other general liability insurances. The Issuer’s 
insurance policies, however, may not provide adequate coverage in certain circumstances and 
may be subject to certain deductibles, exclusions and limits on coverage. 
 
In addition, there are various types of risks and losses for which the Issuer does not maintain 
insurance, such as losses due to business interruption and natural disasters, because they are 
either uninsurable or because insurance is not available to the Issuer on acceptable terms. A 
successful assertion of one or more large claims against the Issuer that exceeds it’s available 
insurance coverage or results in changes in its insurance policies, including premium increases 
or the imposition of a larger deductible or co-insurance requirement, could adversely affect 
the Issuer’s business, financial condition and results of operations. 

 
(e) The Issuer requires certain statutory and regulatory approvals for conducting its 

business and the failure to obtain or retain them in a timely manner, or at all, may 
adversely affect operations 

 
NBFCs in India are subject to strict regulation and supervision by the RBI. Pursuant to 
guidelines issued by the RBI, the Issuer is required to maintain its status as a NBFC. The 
Issuer requires certain approvals, licenses, registrations and permissions for operating its 
business, including registration with the RBI as a NBFC-ND. Further, such approvals, 
licenses, registrations and permissions must be maintained/renewed over time, applicable 
requirements may change and the Issuer may not be aware of or comply with all requirements 
all of the time. In particular, the Issuer is required to obtain a certificate of registration for 
carrying on business as a NBFC-ND that is subject to numerous conditions. 
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SECTION 4: FINANCIAL STATEMENTS 
 

The audited financial statements of the Issuer for the year ended 31.03.2020, 31.03.2019, 
31.03.2018 and Unaudited Financial Results for the Half year ended 30th September, 
2020 with Limited review report are set out in Annexure IV hereto. 
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SECTION 5: REGULATORY DISCLOSURES 
 

The Information Memorandum is prepared in accordance with the applicable provisions of 
SEBI Debt Regulations and, in this section, the Issuer has set out the details required as per 
Schedule I of the SEBI Debt Regulations. 
 

5.1 Documents Submitted to the Exchanges 
 
The Debentures shall be listed. The Issuer shall submit, amongst others, the following 
documents to the BSE: 
 
(a) Memorandum and Articles of Association of the Issuer and necessary resolution(s) for 

the allotment of the Debentures; 
(b) Copy of the Trust deed or an undertaking from the issuer stating that the necessary 

documents for the creation of the charge, where applicable, including the Trust Deed 
would be executed within the time frame prescribed in the relevant 
regulations/act/rules etc and the same would be uploaded on the website of the 
Designated Stock exchange, where the debt securities have been listed, within five 
working days of execution of the same; 

(c) Copy of last 3 (Three) years audited Annual Reports and Unaudited Financial Results 
for the Half year ended 30th September, 2020 with Limited review report; 

(d) Statement containing particulars of, dates of, and parties to all material contracts and 
agreements; 

(e) Certified true copy of the resolution passed by the Board of Directors of the Company 
on 20th August, 2020 approving the issuance of non-convertible debentures of various 
types (listed or unlisted, secured or unsecured) in one or more tranches or series up to 
a specified amount; 

(f) Certified true copy of the resolution passed by the Borrowing Committee Meeting held 
on March 1, 2021 authorizing the Company to offer non-convertible debentures; 

(g) Certified true copies of the special resolutions passed by the Company at the Extra 
Ordinary General Meeting held on 13th February, 2020 authorizing the Company to 
borrow and create security, upon such terms as the Board may think fit, up to an 
aggregate limit of INR 3,000,00,00,000/- (Rupees Three Thousand Crores Only); 

(h) Any other particulars or documents that the recognized stock exchange may call for as 
it deems fit; and 

(i) An undertaking that permission / consent from the prior creditor for a second or pari 
passu charge being created, where applicable, in favor of the trustees to the proposed 
issue has been obtained – Not applicable as assets will be exclusively charged. 

 
5.2 Documents Submitted to Debenture Trustee 
 

The following documents have been / shall be submitted to the Debenture Trustee in 
electronic form (soft copy) on or before the allotment of the Debentures: 
 
(a) Memorandum and Articles of Association of the Issuer and necessary resolution(s) for 

the allotment of the Debentures; 
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(b) Copy of last 3 (Three) years audited Annual Reports ; 
(c) Statement containing particulars of, dates of, and parties to all material contracts and 

agreements; 
(d) Latest audited / limited review half yearly consolidated (wherever available) and 

standalone financial information (profit & loss statement, balance sheet and cash flow 
statement) and auditor qualifications, if any; 

(e) Half Yearly certificates for maintenance of asset cover as required under SEBI 
(Debenture Trustees) Regulation, 1993. 

(f) An undertaking to the effect that the Issuer would, until the redemption of the debt 
securities, submit the details mentioned in point (d) above to the Debenture Trustee 
within the timelines as mentioned in the Uniform Listing Agreement issued by SEBI 
vide circular No. CIR/CFD/CMD/6/2015 dated October 13, 2015 as amended from 
time to time, for furnishing / publishing its half yearly/ annual result. Further, the 
Issuer shall within 180 (One Hundred and Eighty) calendar days from the end of the 
financial year, submit a copy of the latest annual report to the Debenture Trustee and 
the Debenture Trustee shall be obliged to share the details submitted under this clause 
with all ‘Qualified Institutional Buyers’ and other existing debenture-holders within 2 
(two) Business Days of their specific request. 

 
5.3 Name and Address of Registered Office of the Issuer 
 

Name: Lendingkart Finance Limited 
 

Date of Incorporation:                 December 26, 1996 
 
Registered Office of Issuer: A-303/304, Citi Point, Andheri-Kurla Road, 
 Andheri (East) Mumbai – 400 059. 
 

Corporate Office: B Block, 6th Floor, The First, The First Avenue Road, 
 Behind Keshavbaug Party Plot, Vastrapur, Ahmedabad - 

380 015. 
 
Compliance Officer of Issuer: Mr. Umesh Navani 
 Email: umesh.navani@lendingkart.com 
 Ph No: +91 8347112207   
 
CFO of the Issuer: Mr. Sudeep Bhatia  
Email:  Email: cfo@lendingkart.com 
 Ph No: +91 72289 56496 
 
Arranger to the Issue: Not applicable 
  

Corporate Identification Number: U65910MH1996PLC258722 

Phone No.: 079 6677 0600 

mailto:umesh.navani@lendingkart.com
mailto:cfo@lendingkart.com


25 
Information Memorandum                                                                                 Private & Confidential 
Date: March 2, 2021                                                  For Private Circulation only 
(This Information Memorandum is neither a prospectus nor a statement in lieu of a prospectus)        

 

Fax No : N. A. 
 
Contact Person: Mr. Umesh Navani 
 
Email: umesh.navani@lendingkart.com 

Website of Issuer: www.lendingkartfinance.com 

Auditors of the Issuer: S.R.Batliboi & Co. LLP 
 12th  Floor, The Ruby,  
                                                     29, Senapati Bapat Marg,  
                                                     Dadar (West), Mumbai- 400028 
 
Trustee to the Issue: IDBI Trusteeship Services Limited  

 Asian Bldg., Ground Floor,  
                                                     17, R.Kamani Marg,  
                                                     Ballard Estate, Mumbai 400001 
                      Website: www.idbitrustee.com 
                                                     Email: jimit@idbitrustee.com 
 
Registrar of the issue: KFIN Technologies Private Limited 
 Selenium, Tower B, Plot No- 31 & 32,  
                                                     Financial District, Nanakramguda,  
                                                     Serilingampally Hyderabad  
                                                     Rangareddi TG 500032 
                                                     Website: www.kfintech.com 
                                                     Email: unlservices@kfintech.com 
 
Credit Rating Agency  India Ratings And Research Private Limited 
of the issue:   Mr. Jindal Haria 
  Director 
  Tel: + +91 22 4000 1757 
     India Ratings And Research Private Limited 
  Wockhardt Tower, Level 4, 
  West Wing, Plot C-2, G Block, 
  Bandra Kurla Complex, 
  Bandra (East), Mumbai MH 400051 
 

mailto:umesh.navani@lendingkart.com
http://www.lendingkartfinance.com/
http://www.idbitrustee.com/
mailto:jimit@idbitrustee.com
http://www.kfintech.com/
mailto:unlservices@kfintech.com
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5.4 A brief summary of business / activities of the Issuer and its line of business 
 
(a) Overview 

 
Lendingkart Finance Limited aims to make working capital finance available at the fingertips 
of entrepreneurs, so that they can focus on business instead of worrying about the gaps in 
their cash-flows. 

 

Lendingkart Finance Limited is a wholly owned subsidiary of Lendingkart Technologies 
Private Limited, which is a fin-tech startup in the working capital space. LTPL has developed 
technology tools based on big data analysis which facilitates lenders to evaluate borrower’s 
credit worthiness and provides other related services. 

 
Lendingkart Finance Limited (formerly Aadri Infin Limited), is a non-deposit taking NBFC, 
providing SME lending in India. The Company aims to transform small business lending by 
making it convenient for SMEs to access credit easily. The Company uses technology and 
analytics tools, analysing thousands of data points from various data sources to assess the 
creditworthiness of small businesses rapidly and accurately. 
 
i. Brief Profile of the Board of Directors 

 
S. 

No. 

Name of the 

Directors 

Designation Date of 

Birth 

Address DIN PAN Director 

of the 

compan

y 
since 

Director in 

other 

company 

1 Harshvardhan 

Raichand Lunia 

Managing 
Director 

10/05/
1981 

A/93 – May Fair, 
Opp. Ashwamegh – 1, 
Opp. IOC Petrol 
Pump, 132 Ft Ring 
Road, Vejalpur, 
Ahmedabad –380051. 

01189114 ABPPL 
0636H 

13/05/ 
2015 

− Lendingkart 

Technologies 

Private Limited 

− Digital Lenders 

Association of 

India 

− Lendingkart 

Account 

Aggregator 

Private 
Limited 

2 Raichand 

Sardarmal Lunia 

Director 03/08/
1947 

8, Lakeview -1, 
Jagabhai Park, 
Rambaug, Maninagar, 
Ahmedabad – 380008. 

01188845 AAMP 
L8468K 

13/05/ 
2015 

− Lendingkart 

Technologies 

Private Limited 

− Lendingkart 

Account 

Aggregator 
Private Limited 

3 Gaurav Mittal Independent 
Director 

12/08/
1973 

A1/240, Safdarjung 
Enclave, South West 
Delhi, Delhi – 110 
029. 

01037873 ACQP 
M5317 
A 

29/06/ 
2018 

− Wyattprism 

Communications 

Private Limited 

− Pragmatum 

Training Private 

Limited 

− Petsglam Services 

Private Limited 

− RDX Digital 

Private Limited 
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4 Anindo 

Mukherjee 

Director 13/10/
1967 

70, Grange Road 
#04-01 Singapore – 
249 574. 

00019375 ADOP 
M1163F 

05/09/ 
2018 

− Fullerton India 

Credit Company 

Limited 

− Fullerton India 

Home Finance 

Company Limited 

− Lendingkart 

Technologies 

Private Limited 

5 Pankaj 

Makkar 

Director 09/06/
1980 

D-801, Pearl Gateway 
Towers, Sector-44, 
Gautam Budh Nagar,  
Noida – 201 301. 

03442209 AJMPM 
6790J 

05/09/ 
2018 

− I-nurture 

Education 

Solutions Private 

Limited 

− Penguin Random 

House India 

Private Limited 

− Ulink Agritech 

Private Limited 

− Rupeek Fintech 

Private Limited 

− Bigfoot Retail 

Solutions Private 

Limited 

− Lendingkart 

Technologies 

Private Limited 

− Bertelsmann 

Corporate 

Services India 

Private 

Limited 

6 Anand Pande Director 19/04/
1965 

2 Leonie Hill Rd, 
#03-02, Singapore – 

239 192. 

08233960 AAUPP 
4358G 

03/10/ 
2018 

− Lendingkart 

Technologies 

Private Limited 

7 Vikram Godse Director 27/02/
1973 

132 Shaan 
Apartments, 
Kashinath Dhuru 
Marg, Dadar (West), 
Near Kirti College, 
Mumbai – 400 028. 

00230548 AASPG 
4681M 

03/10/ 
2018 

− Chetak Farms & 

Agro Activities 

Private Limited 

− Knowlarity 

Communications 

Private Limited 

− Lendingkart 

Technologies 

Private Limited 

− Nehat Tech 

Solutions Private 

Limited 

− Amagi Media 

Labs Private 

Limited 

− Mynd Solutions 

Private Limited 

− Leap India 

Private Limited 

− Simplilearn 

Solutions Private 

Limited 

− Clover Ventures 

Private Limited 

8 Hong Ping Yeo Director 09/06/
1970 

6 Cuscaden 
Walk # 16-02 
Singapore - 249691. 

08401270 - 21/04/ 
2019 

− Lendingkart 

Technologies 

Private Limited 

− Fullerton India 

Credit Company 

Limited 
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9 Venkateswara 

Rao 

Thallapaka 

Independent 

Director 
01/07/
1952 

Flat No. 402, Block A, 
Mahaveer Sanctum 
Apts, 7th Cross,  
L.B Shastry Nagar, 
Off HAL Airport 
Road, Bengaluru – 

560017. 

05273533 ACPPT 
7494J 

13/11/ 
2019 

− Natco Pharma 

Limited 

− Ladderup 

Finance Limited 

− Sanvira 

Industries 

Limited 

− Fidas Tech Private 

Limited 

− STCI Primary 

Dealer Limited 

− BGSE 

Financials 

Limited 

− Easy Home 

Finance Limited 

− PNB MetLife 

India Insurance 
Company Limited 

− Canara Bank 

Securities Limited 

 

ii. Brief Profile of the Management 
 
 

Sr. 
No. 

Name Designation & Experience 

1 Mr. Harshvardhan Raichand Lunia Designation: Managing Director 
 

Qualification: MBA from Indian School of Business and Chartered 

Accountant. 
 

Experience: Mr. Lunia has over 14 years of experience in finance and 

banking. He has worked with different banks like HDFC Bank, Standard 

Chartered Bank and ICICI Bank in departments like credit risk, corporate 

banking, relationship of SME Banking, etc. He also has experience in debt 

advisory. 

 
PRODUCT DETAILS: 
 
i. Business Segments- 

Lendingkart offers unsecured short term working capital solutions to SME borrowers. 
The company focuses on ticket sizes from INR 50,000 to INR 35 lakh (average ticket 
size is INR ~4.5 lakh). The Company’s niche is serving the needs of sub INR 10 lakh 
loans for a period of up to 3-36 months. This product category is currently underserved 
as traditional financial institutions do not see unit economic sense in this segment. 

ii. Processes: 
 

Typical customer profile: 
 

A typical Lendingkart customer would have an average annual banking turnover of                 
INR 60-70 lakhs with banking throughput of atleast 50%. 20-25% of Lendingkart’s (LK) 
customers have no credit history and another 50-55% have only credit card/personal 
loans. Only 20% of LK’s customer would have business loans from banks/NBFCs. 
Lendingkart disburses loan upto only 1 month of the turnover in 78% of the cases and 
upto 1.5 months of turnover in 91% of the cases. 
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Sourcing: 

 
In terms of sourcing, the focus has shifted from DSA sourced to self-sourcing and 
strategic partnership. Strategic partneship sourcing accounts for ~40% of disbursement 
followed by Digital Marketing 32%. And DSA at ~28% . The shift in the sourcing 
strategy would help the company in following:- 

 
o Reducing sourcing cost: The average commission to partners trends ~2.5% to 

2.8% compared to DSA partners commission of ~3-4%. 
o Increasing penetration in Tier-II and Tier-III cities: Given that DSA have 

limited reach in Tier-II and Tier-III cities, the company uses digital marketing to 
source leads. 

o Scaling the business with minimal manpower increase 
 

The company has recently launched a mobile application which also acts as a source 
for generating leads. The conversion ratio is better in mobile application than through 
other digital marketing efforts (3% as opposed to 2%). 

 

Collection Process: 
The collection framework is designed and led by Mr. Dillip Rout, who has over 18 
years of experience in collections and risk functions in reputed organizations like Axis 
Bank, GE Capital, Tata Motors Finance, ICICI Bank and Bajaj Allianz. 

 

 

 
 

 

Lendingkart has a 80 member collections team. The Company has divided the overall 
loan exposure into 5 zones, with each zone being headed by a Zonal Collection 
Manager. The Zonal Collection Managers (ZCM) based out of the following locations. 
 
• The ZCM based out of Kolkata takes care of collections in East zone. He is 

supported by on filed collections team that handles the following states – West 
Bengal, Odisha, Bihar, Assam, Chhattisgarh, Jharkhand, Andamans and all other 
North Eastern States. 

• The ZCM based out of Delhi takes care of collections in North zone. He is 
supported by on filed collections team that handles the following states – Delhi, 
Haryana, Uttar Pradesh, Uttara Khand, Rajasthan, Himachal Pradesh, Punjab & 
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entire J&K Region. 
• The ZCM based out of Ahmedabad takes care of collections in Central zone. He is 

supported by on filed collections team that handles the following states – Gujarat, 
Madhya Pradesh, Dadar Nagar Haveli & Daman Due. 

• The ZCM based out of Mumbai takes care of collections in West zone. He is 
supported by on filed collections team that handles the following stages – Goa & 
Maharashtra. 

• The ZCM based out of Bangalore takes care of collections in South zone. He is 
supported by on filed collections team that handle the following states – Andhra 
Pradesh, Telangana, Tamil Nadu, Puducherry, Kerala and Karnataka. 

 

The Company has empanelled nearly 50 external field collection agencies that cover 
regions that account for about 85% of the overall loan book of Lendingkart. Apart 
from the above external agencies we have in-house collections executives under off 
role at some places to manage the collection directly from the customer. These external 
agencies & in-house collection team are being managed by Collection Managers & Area 
Collections Manager. 
 

The pay-out to the external agencies is success based (collection cost is incurred only 
in case of recoveries) and the pay-out vary depending upon the overdue buckets, with 
higher pay-out for collections in higher overdue buckets. 

 
At the beginning of every month, cases are allocated to collection agencies. The agency 
assigns a team leader and field executives who follow up on the cases in the field for 
recovering the default amount from the delinquent customer. The CMs, ACMs & 
ZCMs conducts daily follow-ups on assigned cases and weekly updates are sent to the 
collections head. 

 
The collection agencies do not collect cash from delinquent customers. The agencies 
request the customers to make payments through RTGS / NEFT / IMPS. If the 
agency is unable to collect using these modes, the agency may also collect cheque / DD 
/ PO from the borrower. In case the customer wants to pay by cash, the customer needs 
to visit the retailer of Airtel payment bank & follow the laid down OTP process for 
payment of EMIs through cash. No external agencies are involved in cash collections. 

 

The agency shares repayment updates with the CMs, ACMs & ZCMs. Collection 
agency performance updates are monitored monthly. 

 
Delinquency Management Process: 

 

Lendingkart collect instalments via below mentioned sources: 
• NACH (Auto debit system) 
• NEFT, RTGS, Cheque and IMPS (If the repayment is not received via NACH on 
the due date, post tele-calling follow-up, these modes of payment can be allowed) 
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EMI Recovery 
Process 

Actions taken 

2 days before 
instalment date 

Customers are intimated two days prior to the Instalment date 
via following ways: 
· Remainder mails 

· SMS 
· IVR calling 

1-7 days past due During this period, the following activities take place for 
collection of the instalments. 

· Regular tele-calling 
· Auto mated 1st Dunning letter at 6 dpd (Gentle reminder 

mail for overdue instalment) 
· If the repayment is not received via NACH on the due 

date, tele-calling follow ups are done with the borrower. 
In such events borrowers may pay by NEFT, RTGS, 
Cheque and IMPS as well 

· Query resolution (if any) 

8-30 days past 
due 

Post the above, follow-up is initiated by the in-house team. 
Steps taken by in this phase are: 

· E-Collection Activation 
· Re-presenting the NACH 
· Calling to the References 
· Dunning Letter #2 (intimating legal actions that can be 

taken if the overdue is not regularized). 

31-60 days past 
due 

The client is added to the defaulter list. Constant efforts carried 
out on such cases are as follows: 
· Visits to customer’s business premises by in-house 
collection team or collection agency team. 

· Re-presenting the NACH 
· Security Cheques Deposition for entire foreclosure 
amount if the loan tenure is expired 
· If loan tenure has not expired then Loan Recall Notice 
sent to the customer 

· Process for Legal case filing is initiated through Section 
138 notice 

61-90+ days past 
due 

· Filling Legal case under Section 138 
· Notice of demand under Section 25 of Payment & 
Settlement System Act, 2007 for those cases where required. 

· Re-presenting the NACH 
· Group visits done by Collection Executive at customer 
official and at residential address 

· Continuous follow-up is done with the client 
· Court Summons post filling Section 138 served to the 
customers 
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· Bailable Warrants or Non Bailable Warrants post service 
of Summons served to the customers 
· Initiate Arbitration if required 
Initiate CIVIL Suit if required 

 

 
(b) Key Operational and Financial Parameters for the latest half year as on and                 

30th September, 2020 and last 3 audited years (crores)- Please refer to Annexure 
IV 

(As per IGAAP Audited Financials) 
                                                                  INR in Crores 

Parameters FY2017-18 

(Audited) 

For Financial Entities   

Networth                141.08  

Total Debt                377.67  

of which – Non Current Maturities of Long Term Borrowing                125.30  

- Short Term Borrowing                127.22  

- Current Maturities of Long Term Borrowing                125.15  

Net Fixed Assets                    1.30  

Non Current Assets 24.21 

Cash and Cash Equivalents                  72.39  

Current Investments                       -    

Current Assets                  10.64  

Current Liabilities 23.83 

Assets Under Management – On Book portfolio 439.75  

Off Balance Sheet Assets                       -    

Interest Income                  86.54  

Interest Expense                  33.04  

Provisioning & Write-offs                  26.18  

PAT                 -23.10  

Gross NPA (%) 1.97% 

Net NPA (%) 0.99% 

Tier I Capital Adequacy Ratio (%) 29.20% 

Tier II Capital Adequacy Ratio (%) 2.02% 

        (As per IND AS Audited Financials)                                                 INR in Crores 
Parameters for the latest 

half year as on      
30th September, 
2020 

FY2019-20 FY2018-19 

(Audited  ) (Audited) 
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For Financial Entities      

Networth 744.73 722.87 483.49 

Total Debt (including securitisation 
transactions) 

1403.39 1,574.97 1,065.04 

Debt Securities 506.91 444.07 387.95 

Borrowings (Other than debt 
securities) 

871.20 1,105.61 651.80 

Subordinated Debt 25.28 25.28 25.28 

Net Property Plant & Equipment 2.32 3.08 2.26 

Non Financial Assets  64.18 59.88 38.30 

Cash and Cash Equivalents 149.82 50.50 165.51 

Current Investments - - - 

Financial Assets (other than loans & 
cash & cash equivalents) 

145.40 141.66 77.62 

Other Financial Liabilities 65.10 73.75 40.02 

Non-Financial liabilities 29.74 10.40 7.77 

Assets Under Management (on Book 
net of provisions)  

1881.25 2,126.89 1,312.63 

Off Balance Sheet Assets    

Interest Income 252.64 442.68 212.54 

Interest Expense 100.72 177.17 81.14 

Provisioning & Write-offs 76.93 119.48 50.68 

PAT 21.91 29.65 27.75 

Gross NPA (%)   1.39% 1.73% 1.09% 

Net NPA (%) 0.70% 0.87% 0.55% 

Tier I Capital Adequacy Ratio (%) 36.90% 33.81% 34.70% 

Tier II Capital Adequacy Ratio (%) 4.68% 2.38% 4.26% 

 
(c) Gross Debt: Equity Ratio of the Company  
 

Before the issue of debt securities 1.93 

After the issue of debt securities 1.97 
*The Debt Equity ratio before the issue is considered as on 31st December, 2020 and inclusive of 
securitization transactions.  

Calculations 

As on 31st December, 2020 debt-to-equity ratio is calculated as follows:- 
 

Debt (INR) 14,32,00,25,039 

Equity (INR) 7,41,55,42,048 

Debt/Equity 1.93 

 
(d) Project cost and means of financing, in case of funding new projects: Not 

applicable 
 
5.5. Brief history of Issuer since its incorporation giving details of its following 

activities: 
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(a) Details of Share Capital as on as on latest quarter end i.e. 31st December, 
2020: 

 
Share Capital Rs. 

Authorised 50,72,76,000 /- 

TOTAL 50,72,76,000 /- 
  

Issued, Subscribed and Fully Paid- up 44,18,79,310/- 

Preference Shares Nil 

TOTAL 44,18,79,310/- 

(b) Changes in its capital structure as on as on latest quarter end i.e. 31st 
December, 2020, for the last five years: 

 

Date of Change 
(AGM/EGM) 

Authorised 
Capital in Rs. 

Particulars 

22nd January, 2016 13,50,00,000/- Increase in the authorized share capital of 
the Company from Rs. 50,00,000/- to Rs. 
13,50,00,000/- in the extra- ordinary 
general meeting of the Company held on 
22nd January, 2016. 

25th April, 2016 15,50,00,000/- Increase in the authorized share capital of 
the Company from Rs. 13,50,00,000/- to 
Rs. 15,50,00,000/- in the  extra-ordinary  
general  meeting of the Company held on 
25th  April, 2016. 

4th July, 2016 25,50,00,000/- Increase in the authorized share capital 
of the Company from Rs. 
15,50,00,000/- to Rs. 25,50,00,000/- in 

the  extra-ordinary  general  meeting of 
the Company held on 4th July, 2016. 

4th August, 2017 28,25,00,000/- Increase in the authorized share capital of 
the Company from Rs. 25,50,00,000/- to 
Rs. 28,25,00,000/- in the  extra-ordinary  
general  meeting of the Company held on 
4th August, 2017. 

21st September, 2017 29,75,00,000/- Increase in the authorized share capital of 
the Company from Rs. 28,25,00,000/- to 
Rs. 29,75,00,000/- in the extra-ordinary 
general meeting of the Company held on 
21st  September, 2017. 
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10th September, 2018 39,34,50,000/- Increase in the authorized share capital of 
the Company from Rs. 29,75,00,000/- to 
Rs. 39,34,50,000/- in the extra-ordinary 
general meeting of the Company held on 
10th   September, 2018. 

7th August, 2019 44,54,75,000/- Increase in the authorized share capital of 
the Company from Rs. 39,34,50,000/- to 
Rs. 44,54,75,000/- in the  extra-ordinary  
general  meeting of the Company held on 
7th August, 2019. 

28th April, 2020 50,72,76,000 /- Increase in the authorized share capital of 
the Company from Rs. 44,54,75,000/- to 
Rs. 50,72,76,000 /- in the  extra-ordinary  
general  meeting of the Company held on 
28th April, 2020. 

(c) Equity Share Capital History of the Company as on as on latest quarter end 
i.e. 31st December, 2020, for the last five years: 

 
Date of 

allotment 

Name of 

Shareholder 

No. of equity 

shares issued 

Face 

value 

Cumulativ

e number 

of equity 
shares 

Cumulative 

paid up share 

capital in Rs. 

Cumulative 

share premium 

in Rs. 

18th February, 

2016 

Lendingkart 

Technologies Private 

Limited 
90,41,666 10 93,25,766 9,32,57,660/- 12,65,83,324/- 

11th July, 2016 

Lendingkart 

Technologies Private 

Limited 
61,74,200 10 1,54,99,966 15,49,99,660/- 41,61,53,304/- 

8th August, 

2016 

Lendingkart 

Technologies Private 

Limited 
99,95,190 10 2,54,95,156 25,49,51,560/- 96,48,89,235/- 

24th August, 

2017 

Lendingkart 

Technologies Private 

Limited 
25,97,402 10 2,80,92,558 28,09,25,580/- 133,89,15,123/ - 

29th September, 
2017 

Lendingkart 

Technologies 
Private Limited 

12,98,701 10 2,93,91,259 29,39,12,590/- 152,59,28,067/- 

24th September, 

2018 

Lendingkart 

Technologies Private 

Limited 
14,76,101 10 3,08,67,360 30,86,73,600/- 201,11,66,748.73/- 

24th September, 

2018 

Lendingkart 

Technologies Private 

Limited 
81,18,560 10 3,89,85,920 38,98,59,200/- 467,99,80,977.53/- 

11th September, 

2019 

Lendingkart 

Technologies Private 

Limited 

52,02,011 10 4,41,87,931 44,18,79,310/- 
672,79,60,688.12/- 
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(d) Details of any Acquisition or Amalgamation in the last 1 (one) year:  
 

There has been no Acquisition or amalgamation in last one year. 
 

(e) Details of any Reorganization or Reconstruction in the last 1 (one) year: 
Not Applicable 

 

 

5.6. Details of the shareholding of the Company as on as on latest quarter end i.e.                      
31st December, 2020: 

 

(a) Shareholding Pattern of the Company as on as on latest quarter end i.e. 
31st December, 2020: 

 
Sr. 

No. 

Name of the Shareholder / 

Particulars 

Class Total 

Number of 

equity shares 

Total 

percenta

ge (% ) 

of 

Sharehol

ding 

Number of 

shares held in 

Demat Form 

 

1 

Lendingkart 
Technologies Private 
Limited (and its 6 
nominees) 

Equity 4,41,87,931 100% 4,41,87,925 

 Total Equity Shares  4,41,87,931  4,41,87,925 

Note- There is no pledge on the Promoter’s shareholding. 

 

(b) List of top 10 holders of equity shares of the Company as on as on latest 
quarter end i.e. 31st December, 2020: 

 
Sr. 

No. 

Name of the Shareholder / 

Particulars 

Class Total Number of 

equity shares 

Total 

percentag

e (% ) of 

Sharehol

ding 

Number of 

shares held 

in Demat 
Form 

 

1 

Lendingkart 
Technologies Private 
Limited (and its 6 
nominees) 

Equity 4,41,87,931 100% 4,41,87,925 

 Total Equity Shares  4,41,87,931  4,41,87,925 

 

5.7. Following details regarding the directors of the Company: 
 

(a) Details of current directors of the Company: 

This table sets out the details regarding the Company’s Board of Directors as on date 
of the Information Memorandum: 
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Sr. 
 No. 

Name of the 

Directors 

Designation Date of 

Birth 

Address DIN Director of the 

company since 

1 Harshvardhan 

Raichand Lunia 

Managing 
Director 

10/05/1981 A/93 - May 
Fair, Opp. 
Ashwameg 
h - 1, Opp. 
IOC Petrol 
Pump, 132 
Ft Ring 
Road, 
Vejalpur, 
Ahmedaba 
d – 380051. 

01189114 13/05/2015 

2 Raichand Sardarmal 

Lunia 

Director 03/08/1947 8, Lakeview 
-1, Jagabhai 
Park, 
Rambaug, 
Maninagar, 
Ahmedaba 
d – 380 
008. 

01188845 13/05/2015 

3 Gaurav Mittal Independent 
Director 

12/08/1973 A1/240, 
Safdarjung 
Enclave, 
South West 
Delhi, 
Delhi - 110 
029. 

01037873 29/06/2018 

4 Anindo Mukherjee Director 13/10/1967 70, Grange 
Road #04- 
01 
Singapore – 
249 574. 

00019375 05/09/2018 

5 Pankaj Makkar Director 09/06/1980 D-801, 
Pearl 
Gateway 
Towers, 
Sector-44, 
Gautam 
Budh 
Nagar, 
Noida – 
201 301. 

03442209 05/09/2018 

6 Anand Pande Director 19/04/1965 2 Leonie 
Hill Rd, 
#03-02, 
Singapore – 
239 192. 

08233960 03/10/2018 

7 Vikram Godse Director 27/02/1973 132 Shaan 
Apartments 

, 
Kashinath 
Dhuru 
Marg, 
Dadar 
(West), 
Near Kirti 
College, 
Mumbai – 
400 028. 

00230548 03/10/2018 

8 Hong Ping Yeo Director 09/06/1970 6 Cuscaden 

Walk # 16- 
02 
Singapore- 
249691. 

08401270 21/04/2019 
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9 Venkateswara Rao 

Thallapaka 

Independent 
Director 

01/07/1952 Flat No. 
402, Block 
A, 
Mahaveer 
Sanctum 
Apts 

7th Cross, 
L.B Shastry 
Nagar, 

Off HAL 
Airport 
Road, 
Bengaluru - 
560017. 

05273533 13/11/2019 

*Company to disclose name of the current directors who are appearing in the RBI defaulter list and/or 
ECGC default list, if any: None 

 
(b) Details of change in directors since last three years as on as on latest 

quarter end i.e. 31st December, 2020: 
 

Name Designation DIN Date of 
Appointment 
/ Resignation 

Director of the 
Company since 

(in case 

of resignation) 

Remarks 

Mr. Mukul 
Sachan 

Whole time 
Director 

07237991 09/01/2017 Not applicable Change in 
designation 
from Director 
to Whole time 
Director 

(KMP) 

Mr. Mukul 

Sachan 

Whole time 

Director 

07237991 31/05/2019 27/01/2016 Cessation 

Ms. Divya Jain Additional 

Director 

07864477 30/06/2017 Not applicable Appointment 
as Independent 

Director for one 

year 

Ms. Divya Jain Independent 

Director 

07864477 29/06/2018 Not applicable Re- 
appointment as 
Independent 

Director for 1 

year 

Ms. Divya Jain Independent 

Director 

07864477 28/06/2019 30/06/2017 Cessation 

Mr. G. S. 

Sundararajan 

Additional 

Director 

00361030 30/06/2017 Not applicable Appointment 

Mr. G. S. 

Sundararajan 

Independent 

Director 

00361030 25/01/2018 30/06/2017 Cessation 

Mr. Gaurav 
Mittal 

Additional 
Director 

01037873 29/06/2018 Not applicable Appointment 
as Independent 

Director for 

one year 
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Mr. Gaurav 
Mittal 

Independent 
Director 

01037873 29/06/2019 Not applicable Re- 
appointment as 
Independent 

Director for 2 

years 

Mr. Anindo 

Mukherjee 

Director 00019375 05/09/2018 Not applicable Appointment 

Ms. Jennifer Li 

You Fan 

Director 08081062 05/09/2018 Not applicable Appointment 

Ms. Jennifer Li 

You Fan 

Director 08081062 07/12/2018 05/09/2018 Cessation 

Mr. Kiranbir 

Nag 

Director 07660247 05/09/2018 Not applicable Appointment 

Mr. Pankaj 

Makkar 

Director 03442209 05/09/2018 Not applicable Appointment 

Mr. Anand 

Pande 

Additional 

Director 

08233960 03/10/2018 Not applicable Appointment 

Mr. Vikram 

Godse 

Additional 

Director 

00230548 03/10/2018 Not applicable Appointment 

Mr. Hong Ping 

Yeo 

Additional 

Director 

08401270 21/04/2019 Not applicable Appointment 

Mr. 
Venkateswara 
Rao 

Thallapaka 

Additional 
Director 

05273533 13/11/2019 Not applicable Appointment 

Mr. Kiranbir 
Nag 

Director 07660247 6th July, 2020 5th September, 

2018 

Cessation 

 

5.8. Following details regarding the auditors of the Company: 
 

(a) Details of the auditor of the Company: 
 

Name Address 
Auditor 
since 

Remark 

M/s S.R. Batliboi & 
Co. LLP 

12th  Floor, The Ruby, 29, 
Senapati Bapat Marg, 
Dadar (West), Mumbai- 
400028 

18th Annual 
General 
Meeting of the 
Company held 
on September 
29, 2015 

Reappointed on 
23rd Annual 
general meeting 
held on 30th 
September, 2020 
till the conclusion 
of 28th Annual 
General Meeting. 
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(b) Details of change in auditors since last three years: 
 

 
Name 

 
Address 

Date of 
appointment 

/ 
resignation 

Auditor 
of the 
Compa
ny since 
( in case 
of 
resignat
ion) 

 
Remark 

M/S 
S.R.Batliboi 
& Co. LLP 

12th  Floor, The Ruby, 
29, Senapati Bapat 
Marg, Dadar (West), 
Mumbai- 400028 

Appointment 
September 
29, 2015 

- Reappointed on 
23rd Annual 
general meeting 
held on 30th 
September, 
2020 till the 
conclusion of 
28th Annual 
General 
Meeting. 

 
 
 

[Remainder of this page has been left blank intentionally] 
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5.9. Details of borrowings of the Company, as on as on latest quarter end i.e. 31st December, 2020: 
 

(a) Details of Secured Loan Facilities: 
 

Lenders Type of Facility Sanctioned Outstanding Repayment 

Date/Schedule 

(Maturity Date) 

Primary 

Security (book 

debt  

hypothecation) 

Percentage 

of Cash 

Collateral 

AAAV SARL & MASALA 
INVESTMENTS SARL (Symbiotics) NCD 

          51,47,50,000              51,47,50,000  
Principal in 3 
installments 

           1.00    

ADITYA BIRLA FINANCE 
LIMITED 

CC 
          15,00,00,000              11,25,00,000  Bullet            1.20    

ALTERIA CAPITAL 
NCD 

          70,00,00,000              34,99,99,996  
6 M Moratorium 
Period, Monthly 

           1.10    

AMBIT FINVEST PRIVATE 
LIMITED TL 

          50,00,00,000  

            11,11,11,120  Monthly            1.10    

AMBIT FINVEST PRIVATE 
LIMITED TL 

              6,94,44,444  Monthly            1.10    

AU SMALL FINANCE BANK LTD TL           25,00,00,000                4,16,66,670  Monthly            1.10    

AVENDUS WEALTH 
MANAGEMENT PVT LTD NCD 

          47,50,00,000              39,58,33,338  
12 M Moratorium 
Period, Monthly 

           1.10    

AVENDUS WEALTH 
MANAGEMENT PVT LTD NCD 

          28,00,00,000              28,00,00,000  
12 M Moratorium 
Period, Monthly 

           1.10    

CASPIAN IMPACT INVESTMENTS 
PRIVATE LIMITED TL 

          10,00,00,000  

              2,50,00,000  Quarterly            1.10    

CASPIAN IMPACT INVESTMENTS 
PRIVATE LIMITED TL 

              3,12,50,000  Quarterly            1.10    

CHOLAMANDALAM 
INVESTMENT AND FINANCE 
COMPANY LTD TL 

            5,00,00,000                1,31,64,085  Monthly            1.15    
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FEDBANK FINANCIAL SERVICES 
LTD TL 

          15,00,00,000                6,66,66,669  Monthly            1.10    

NEDERLANDSE 
FINANCERINGS-
MAATSCHAPPIJVOOR 
ONTWIKKELLINGLANDEN N.V 
(FMO) NCD 

          30,00,00,000              30,00,00,000  
Principal in 2 
installments 

           1.10    

GOENKA TRADING COMPANY 
NCD 

          25,00,00,000                2,08,33,337  Monthly            1.10    

HERO FINCORP LIMITED 
TL 

          15,00,00,000                4,14,28,164  Monthly            1.10    

HINDUJA LEYLAND FINANCE 
LIMITED TL 

          20,00,00,000                1,93,50,392  Monthly            1.10    

HIRANANDANI FINANCIAL 
SERVICES PRIVATE LIMITED TL 

          10,00,00,000                4,99,90,000  Quarterly            1.10    

IDFC FIRST BANK LIMITED 
TL 

          12,00,00,000                   99,98,611  
6 M Moratorium 
Period, Monthly 

           1.10    

IDFC FIRST BANK LIMITED 
TL 

          25,00,00,000                3,47,15,313  
6 M Moratorium 
Period, Monthly 

           1.10    

IDFC FIRST BANK LIMITED 
TL 

          25,00,00,000              25,00,00,000  
36 M Moratorium 
Period, Monthly 

           1.10    

IDFC FIRST BANK LIMITED 
TL 

          90,00,00,000              65,00,00,000  
12 M Moratorium 
Period, Monthly 

           1.10    

IDFC FIRST BANK LIMITED 
TL 

       1,00,00,00,000              88,88,88,888  
12 M Moratorium 
Period, Monthly 

           1.20    

NORTHERN ARC CAPITAL LTD 

TL 

          60,00,00,000              20,74,97,382  Monthly            1.00    

NORTHERN ARC CAPITAL LTD 
TL 

          25,00,00,000              17,95,16,895  
6 M Moratorium 
Period, Monthly 

           1.00    
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NORTHERN ARC CAPITAL LTD 
TL 

          30,00,00,000              23,16,76,592  
6 M Moratorium 
Period, Monthly 

           1.00    

Northern Arc AIF 
NCD 

          25,00,00,000              25,00,00,000  Bullet            1.00    

Northern Arc AIF 
NCD 

          20,00,00,000              20,00,00,000  Bullet            1.00    

Northern Arc AIF 

NCD 

          20,00,00,000              20,00,00,000  Bullet            1.00    

KISETSU SAISON FINANCE 
(INDIA) PRIVATE LIMITED 

TL 

          15,00,00,000              11,25,00,000  Semi annually            1.10    

MAANAVEEYA DEVELOPMENT 
& FINANCE PVT LTD TL 

          20,00,00,000              15,75,80,000  
3 M Moratorium 
Period, Monthly 

           1.00    

MANAPPURAM FINANCE 
LIMITED TL 

          15,00,00,000                6,57,30,228  Monthly            1.10    

MAS FINANCIAL SERVICES LTD 
TL 

            5,00,00,000                1,66,66,664  Monthly            1.10  

5% 

 

 

MAS FINANCIAL SERVICES LTD 
TL 

            5,00,00,000                1,66,66,664  Monthly            1.10  

MAS FINANCIAL SERVICES LTD 

TL 

            5,00,00,000                1,66,66,664  Monthly            1.10  

MAS FINANCIAL SERVICES LTD 
TL 

          10,00,00,000                4,44,44,341  Monthly            1.10  5% 

NABKISAN Finance Limited 
TL 

          22,00,00,000              14,66,64,624  Quarterly            1.10    

PROFECTUS CAPITAL PRIVATE 
LIMITED TL 

            5,00,00,000                   53,05,843  Monthly            1.10    
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SCIENT CAPITAL PRIVATE 
LIMITED NCD 

          12,00,00,000                8,00,04,000  3 Equal installments            1.10    

SMALL INDUSTRIES 
DEVELOPMENT BANK OF 
INDIA TL 

          10,00,00,000                5,70,00,000  
6 M Moratorium 
Period, Monthly 

           1.33    

STATE BANK OF INDIA 

WCDL 

          25,00,00,000                6,50,85,472  Monthly            1.33  20% 

STATE BANK OF INDIA 
WCDL 

          50,00,00,000              42,18,44,950  Monthly            1.33  20% 

SURYODAY SMALL FINANCE 
BANK LTD TL 

          15,00,00,000                4,61,53,846  
2 M Moratorium 
Period, Monthly 

           1.10    

TATA CAPITAL FINANCIAL 
SERVICES LIMITED TL 

          16,00,00,000                2,66,66,000  Monthly            1.10    

UGRO CAPITAL LIMITED 

TL 

            5,00,00,000                1,69,29,848  Monthly            1.10    

UJJIVAN SMALL FINANCE BANK 
LTD 

TL 

          25,00,00,000                6,31,31,207  Quarterly            1.10    

VENUS INDIA ASSET FINANCE 
PVT LTD TL 

          12,00,00,000                4,50,00,001  
6 M Moratorium 
Period, Quarterly 

           1.10    

INCRED FINANCIAL SERVICES 
LIMITED (VISU LEASING AND 
FINANCE PRIVATE LIMITED) TL 

            9,50,00,000  

              5,18,14,747  
3 M Moratorium 
Period, Monthly 

           1.10    

INCRED FINANCIAL SERVICES 
LIMITED (VISU LEASING AND 
FINANCE PRIVATE LIMITED) TL 

              1,17,58,217  
3 M Moratorium 
Period, Monthly 

           1.10    

VIVRITI CAPITAL PRIVATE 
LIMITED 

TL 

          10,00,00,000                2,66,72,856  Monthly            1.10    

VIVRITI CAPITAL PRIVATE 
LIMITED TL                2,66,72,856  Monthly            1.10    
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VIVRITI CAPITAL PRIVATE 
LIMITED TL 

          15,00,00,000              11,81,15,711  Monthly            1.10    

GRAND ANICUT FUND & 
INVESTOR NCD 

       1,50,00,00,000              27,87,87,878  Quarterly            1.10    

SUBHADRA LOCAL AREA BANK 
LTD TL 

            2,60,00,000                2,40,62,216  Monthly            1.10    

STATE BANK OF INDIA 
WCDL 

            2,50,00,000                2,36,11,121  Monthly            1.33    

SMALL INDUSTRIES 
DEVELOPMENT BANK OF 
INDIA TL 

          60,00,00,000              24,00,00,000  Monthly            1.10    

CSB BANK LIMITED 
NCD 

          10,00,00,000              10,00,00,000  
Bullet Principal & 
Interest Annually 

           1.10    

Eclear Leasing and Finance Private 
Limited TL 

          10,00,00,000                6,01,96,053  Monthly            1.10    

STATE BANK OF INDIA 
NCD 

          40,00,00,000              40,00,00,000  
Interest Quarterly, 
Principal Bullet 

           1.25    

Bank of Maharashtra 
NCD 

          25,00,00,000              25,00,00,000  
Interest Annually, 
Principal Bullet 

           1.25    

AAAV SARL & MASALA 
INVESTMENTS SARL (Symbiotics) 

NCD 

          22,50,00,000              22,50,00,000  

Semi annually & 
99.9% principal repaid 
in 21 months & rest at 
the end of 45th month 

           1.00    

Punjab National Bank 
NCD 

          25,00,00,000              25,00,00,000  
Interest Annually, 
Principal Bullet 

           1.25    

RBL BANK LIMITED 
WCDL 

          10,00,00,000              10,00,00,000  
Interest Monthly, 
Principal Bullet 

           1.10    

Bandhan Bank Limited 
TL 

          50,00,00,000              50,00,00,000  
6 M Moratorium 
Period, Monthly 

           1.10    

BANK OF INDIA 
NCD 

          25,00,00,000              25,00,00,000  
Interest Annually, 
Principal Bullet 

           1.25    

Indian Bank 
NCD 

          25,00,00,000              25,00,00,000  
Interest Semi 
Annually, Principal 
Bullet 

           1.25    
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NABKISAN Finance Limited 
TL 

          15,00,00,000              13,75,00,000  
Interest Monthly, 
Principal Quarterly 

           1.10    

ICICI BANK WCDL           18,00,00,000              18,00,00,000  Bullet            1.10  20% 

FINCARE SMALL FINANCE 
BANK LTD TL 

          15,00,00,000              13,46,91,215  Monthly            1.10    

KISETSU SAISON FINANCE 
(INDIA) PRIVATE LIMITED TL 

          20,00,00,000              20,00,00,000  
Principal quarterly, 
Interest Monthly 

           1.10    

BANK OF BARODA 

NCD 

          25,00,00,000              25,00,00,000  

4 equal installments 
payable at the endof 
9th / 12th /15th & 
18th month 

           1.25    

       

IDFC FIRST BANK LIMITED 
WCDL 

          15,00,00,000              15,00,00,000  
Principa Bullet 
Repayment 

           1.10    

INCRED CAPITAL INCLUSION 
ADVISORY SERV. PVT LTD NCD 

          15,00,00,000              15,00,00,000  
Principa Bullet 
Repayment 

           1.10    

Punjab National Bank 
NCD 

          25,00,00,000              25,00,00,000  
Principal Bullet, at the 
maturity 

           1.25    

Nabsamruddhi Finance Limited 
TL 

          15,00,00,000              15,00,00,000  
Monthly Principal & 
Interest 

           1.10    

       
MAANAVEEYA DEVELOPMENT 
& FINANCE PVT LTD TL 

          20,00,00,000              20,00,00,000  
Interest Monthly, 
Principal Quarterly 

           1.00    

IDFC FIRST BANK LIMITED 
CC 

          10,00,00,000                   20,47,091  
CC Facility, Monthly 
Interest 

           1.10    

RBL BANK LIMITED 
CC 

            5,00,00,000                               -    
CC Facility, Monthly 
Interest 

           1.10    

       

STATE BANK OF INDIA 
CC 

          25,00,00,000              24,32,81,110  
CC Facility, Monthly 
Interest 

           1.33  20% 

ICICI BANK 
CC 

          12,00,00,000              11,48,99,024  
CC Facility, Monthly 
Interest 

           1.10  20% 

Total   12,29,84,32,342    
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(b) Details of Unsecured Loan Facilities as on as on latest quarter end i.e. 31st December, 2020: 
 
 

Lender’s Name 
 

Type of Facility 
Amount Sanctioned 

(Rs. Mn.) 

Principal Amount 
Outstanding 

(Rs. Mn.) 

 
Repayment Date/Schedule 

IDFC First Limited 

 Term Loan (Sub 

Debt)  

10,00,00,000 10,00,00,000 Monthy interest, Bullet 
payment for principal 

IDFC First Limited 

 Term Loan (Sub 

Debt)  

15,00,00,000 15,00,00,000 Monthy interest, Bullet 
payment for principal 

  25,00,00,000 25,00,00,000  

 
 

(c) Details of Non-Convertible Debentures as on as on latest quarter end i.e. 31st December, 2020: - 
 

Debenture Series Tenor/Perio
d of Maturity 

Coupon 
(Rate of 
Interest

) 

Amount (in 
INR) 

Outstanding Amount as 
on 31st December, 2020 

Date of 
allotment 

Redemptio
n Date/ 
Schedule 

Credit 
Rating 

Secured/ 
Unsecure

d 

Securit
y 

IFMR FINANCE FOR 

FREEDOM FUND V 

(IFMR FIMPACT INCO 

43 13.51% 25,00,00,000  25,00,00,000 13-07-2018 10-01-2022 IND PP- 

MLD 

Secured            

1.00  

IFMR FIMPACT 

MEDIUM TERM 

OPPORTUNITIES FUND 

50 13.75% 20,00,00,000  20,00,00,000 28-01-2019 31-03-2023 BBB+/Stabl

e 

Secured            

1.00  

NORTHERN ARC 

INCOME BUILDER 

FUND (SERIES II) 

44 15.60% 20,00,00,000  20,00,00,000 11-03-2020 13-11-2023 CRISIL 

PPMLD 

BBB+ 

r/Positive 

Secured            

1.00  

NEDERLANDSE 

FINANCIERINGS-

MAATSCHAPPIJ VOOR 

ONTWIK 

49 13.30% 30,00,00,000  30,00,00,000 21-12-2017 21-12-2021 BBB+/Stabl

e 

Secured            

1.10  
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State Bank of India 34 12.80% 40,00,00,000  40,00,00,000 06-07-2020 21-04-2023 BBB+/Stabl

e 

Secured            

1.25  

SUASHISH DIAMONDS 

LIMITED (GOENKA 

TRADING COMPANY) 

12 13.00% 25,00,00,000  2,08,33,337 16-01-2020 18-01-2021 NA Secured            

1.10  

ALTERIA CAPITAL 

INDIA FUND I 

30 14.05% 70,00,00,000  34,99,99,996 14-06-2019 01-12-2021 NA Secured            

1.10  

SCIENT CAPITAL 

PRIVATE LIMITED 

26 13.80% 12,00,00,000  8,00,04,000 19-06-2019 18-08-2021 BBB+/Stabl

e 

Secured            

1.10  

AVENDUS WEALTH 

MANAGEMENT PVT 

LTD 

24 13.40% 47,50,00,000  39,58,33,338 03-10-2019 04-10-2021 BBB+/Stabl

e 

Secured            

1.10  

AVENDUS WEALTH 

MANAGEMENT PVT 

LTD 

24 13.30% 28,00,00,000  28,00,00,000 06-03-2020 06-03-2022 BBB+/Stabl

e 

Secured            

1.10  

Symbiotics Group 45 12.39% 51,47,50,000  51,47,50,000 21-08-2020 06-05-2024 NA Secured            

1.00  

GRAND ANICUT FUND 

& INVESTOR 

37 12.55% 1,50,00,00,000  27,87,87,878 01-06-18 01-06-2021 BBB+/Stabl

e 

Secured            

1.10  

CSB Bank Limited 36 13.50% 10,00,00,000  10,00,00,000 02-06-2020 02-06-2023 BBB+/Stabl

e 

Secured            

1.10  

Bank of Maharashtra 18 11.00% 25,00,00,000  25,00,00,000 29-07-2020 28-01-2022 BBB+/Stabl

e 

Secured            

1.25  

AAV S.A.R.L & MASALA 

INVESTMENTS S.A.R.L. 

61 13.94% 22,50,00,000  22,50,00,000 28-11-2019 28-11-2024 BBB+/Stabl

e 

Secured            

1.00  
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Punjab National Bank 18 11.00% 25,00,00,000  25,00,00,000 28-08-2020 24-02-2022 A- Secured            

1.25  

BANK OF INDIA 18 11.00% 25,00,00,000  25,00,00,000 17-09-2020 17-03-2022 A- Secured            

1.25  

Indian Bank 18 11.00% 25,00,00,000  25,00,00,000 10-09-2020 09-03-2022 BBB+/Stabl

e 

Secured            

1.25  

BANK OF BARODA 18 10.75% 25,00,00,000  25,00,00,000 13/11/2020 13/05/2022 A- Secured            
1.25  

INCRED CAPITAL 
INCLUSION ADVISORY 
SERV. PVT LTD 

21 11.50% 15,00,00,000  15,00,00,000 04/11/2020 04/08/2022 BBB+/Stabl
e 

Secured            
1.10  

Punjab National Bank 18 11.00% 25,00,00,000  25,00,00,000 19/11/2020 19/05/2022 A- Secured            
1.25  

TOTAL   7,16,47,50,00 5,24,52,08,549      
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(d) List of top 10 debenture holders as on latest quarter end i.e. 31st December, 2020: 
 

Sr.No. Name of Debenture Holders Amount (In Rupees) 

1 STATE BANK OF INDIA     40,00,00,000  

2 ALTERIA CAPITAL INDIA FUND I     35,00,00,000  

3 NEDERLANDSE FINANCIERINGS-MAATSCHAPPIJ VOOR ONTWIK     30,00,00,000  

4 AAV S.A.R.L     25,73,75,000  

5 MASALA INVESTMENTS S.A.R.L.     25,73,75,000  

6 IFMR FINANCE FOR FREEDOM FUND V (IFMR FIMPACT INCO     25,00,00,000  

7 BANK  OF  MAHARASHTRA     25,00,00,000  

8 PUNJAB NATIONAL BANK     25,00,00,000  

9 INDIAN BANK     25,00,00,000  

10 BANK OF INDIA     25,00,00,000  
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(e) The amount of corporate guarantee issued by the Issuer along with name of 
the counterparty (like name of the subsidiary, JV entity, group, company, etc) 
on behalf of whom it has been issued (if any)). 
 
Except for corporate guarantee issue in securitization and co-lending transactions, 
the Issuer has not issued any corporate guarantee for payment obligations of third 
party. 
 

Sr. 
No. 

Type of 
Transaction 

Name of Counter Party to whom 
Corporate Guarantee is provided 

Amount of Corporate 

Guarantee (In INR) 

1 Securitisation Moneywise Financial Services Private Limited 1,10,52,895 

2 Co-Lending MAS Financial Services Limited 61,41,29,042  

3 Co-Lending Northern Arc Capital 12,06,76,320 

4 Co-Lending IDFC 3,15,91,975 

5 Co-Lending Ambit 1,33,76,700 

6 Co-Lending Ugro 1,32,72,200 

 
(f) Details of Commercial Paper (as on as on latest quarter end i.e. 31st 

December, 2020):  
 
NIL 
 

(g) Details of rest of the borrowing (if any including hybrid debt like FCCB, 
Optionally Convertible Debentures / Preference Shares ) as on as on latest 
quarter end i.e. 31st December, 2020: 

 

NIL 
 

(h) Details of all default/s and/or delay in payments of interest and principal 
of any kind of term loans, debt securities and other financial indebtedness 
including corporate guarantee issued by the Company, in the past 5 years: 

 
NIL 

 
(i) Details of any outstanding borrowings taken / debt securities issued where 

taken / issued (i) for consideration other than cash, whether in whole or 
part, (ii) at a premium or discount, or (iii) in pursuance of an option: 

 
NIL 
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5.10. Details of Promoters of the Company: 

Details of Promoter Holding in Company as on as on latest quarter end i.e.                 
31st December, 2020: 

Sr No Name of the 

shareholders 

Total No of Equity 

shares 

No .of 

shares in 

Demat form 

Total 

shareholding 

as % of total 

no of equity 

shares 

No of 

shares 

Pledged 

% of 

shares 

pledged 

with 

respect 

to 

shares 

owned 

1 Lendingkart 

Technologies 

Private 

Limited (and 

its Six 
Nominees) 

4,41,87,931 4,41,87,925 100% - - 

 
5.11. Abridged  version  of  Audited  Consolidated  (wherever  available)  and  

Standalone Financial  Information  (  like  Profit  &  Loss  statement,  
Balance  Sheet  and  Cash  Flow statement) for at least last three years and 
auditor qualifications , if any. - Please refer to Annexure IV 
 
[Note: Financial information submitted must be in line with the timelines specified in the 
Simplified Listing Agreement, issued vide Circular no. 
SEBI/IMD/BOND/1/2009/11/05, dated May 11, 2009 (as may be amended, modified 
or restated form time to time)] 
 

5.12. Abridged version of Latest Audited/ Limited Review Half Yearly 
Consolidated and Standalone Financial Information and auditors 
qualifications, if any. Please refer to Annexure IV 
 
[Note: Financial information submitted must be in line with the timelines specified in the 
Simplified Listing Agreement, issued vide Circular no. 
SEBI/IMD/BOND/1/2009/11/05, dated May 11, 2009 (as may be amended, modified 
or restated form time to time)] 
 
 

5.13. Any material event/ development or change having implications on the 
financials/credit quality (e.g. any material regulatory proceedings against 
the Issuer/promoters, tax litigations resulting in material liabilities, 
corporate restructuring event etc) at the time of Issue which may affect the 
issue or the investor’s decision to invest / continue to invest in the debt 
securities. 

 
The Issuer hereby declares that, except for the COVID-19 pandemic and related 
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consequences thereto, there has been no material event, development or change at 
the time of issue from the position as on the date of the last audited financial 
statements of the Issuer, which may affect the Issue or the Investor’s decision to 
invest/ continue to invest in the debt securities of the Issuer. 

 

5.14. Names of the Debentures Trustees and Consents thereof 
 

The Debenture Trustee of the proposed Debentures is IDBI Trusteeship Services 
Limited has given its written consent for its appointment as debenture trustee to 
the Issue and inclusion of its name in the form and context in which it appears in 
this Information Memorandum and in all the subsequent periodical 
communications sent to the Debenture Holders. The consent letter from 
Debenture Trustee is provided in Annexure II of this Information Memorandum. 

 
5.15. If the security is backed by a guarantee or letter of comfort or any other 

document / letter with similar intent, a copy of the same shall be disclosed. 
In case such document does not contain detailed payment structure 
(procedure of invocation of guarantee and receipt of payment by the investor 
along with timelines), the same shall be disclosed in the offer document. 

 
The Non-convertible Debentures are backed with a Irrevocable and 
unconditional Corporate Guarantee of Lendingkart Technologies Private 
Limited, holding company of the Company. 

 
5.16. Names of all the recognized stock exchanges where the debt securities are 

proposed to be listed clearly indicating the designated stock exchange: 
 

The Debentures proposed to be issued by the Company will be listed on the BSE 
Limited (“BSE”) within 4 trading days of the Deemed Date of Allotment and 
BSE shall be the designated stock exchange for the issue. 

 
5.17. Other details: 
 

(a) Debenture Redemption Reserve Creation: 
 

As per Section 71 of the Act, any company that intends to issue debentures must 
create a debenture redemption reserve to which adequate amounts shall be 
credited out of the profits of the company until the redemption of the 
debentures. However, at present, under the Companies (Issuance of Share 
Capital and Debentures) Rules, 2014 and Rule 18(7) of the Companies Act, 
2013, non-banking financial companies are exempt from this requirement in 
respect of privately placed debentures. Pursuant to this exemption, the 
Company does not intend to create any reserve funds for the redemption of the 
Debentures. 

 

(b) Issue / instrument specific regulations: 
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The Issue of Debentures shall be in conformity with the applicable provisions 
of the Companies Act including the notified rules thereunder, the SEBI Debt 
Regulations, the LODR Regulations and the applicable RBI guidelines. 

 

(c) Application process: 
 

The application process for the Issue is as provided in SECTION 8 of this 
Information Memorandum. 

 
5.18. A statement containing particulars of the dates of, and parties to all material 

contracts, agreements: 
 

Sr. No. Nature of Contract 

1. 
Certified true copy of the Memorandum of Association& Articles of 
Association of the Issuer 

 
2. 

Board Resolution dated 20th August, 2020 approving the issuance of non- 
convertible debentures of various types (listed or unlisted, secured or 
unsecured) in one or more tranches or series up to the amount specified 
Therein 

3. 
Borrowing Committee Resolution dated March 1, 2021 authorizing the offer 
of Debentures under terms of this Disclosure Document. 

 
4. 

Shareholder Resolution dated 13th February, 2020 approving borrowing limit 
of the Company under Section 180(1)(a) and 180(1)(c) of the Companies Act, 
2013. 

5. 
Copies of Annual Reports of the Company for the last three financial Years 

6. 
Letter from IDBI Trusteeship Services Limited giving its consent to act as 
Debenture Trustee 

7. Consent Letter from Register  to the Issue  

8. Certified true copy of the certificate of incorporation of the Company 

9. 
Certified true copy of the tripartite agreement between the Company, the 
Registrar & Transfer Agent and the NSDL 

10. 
Certified true copy of the tripartite agreement between the Company, the 
Registrar & Transfer Agent and the CDSL 

11. 
Credit Rating letter issued by India Ratings and Research Private Limited 
Limited. 

 

5.19. Details of Debt Securities Sought to be Issued 
 

Under the purview of the current document, the Issuer intends to raise an amount of                 
Rs. 30,00,00,000/- (Rupees Thirty Crores Only) by issue of Secured, Redeemable, Rated, 
Listed, Transferable, Taxable, Non-Convertible Debentures, on a private placement basis. 
 
For further details of the Debentures, please refer to the terms and conditions of the 
debentures set out in Section 5.22 of this Information Memorandum. 
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5.20. Issue Size 
 
The aggregate issue size for the Debentures is Rs. 30,00,00,000/- (Rupees Thirty Crores 

Only). 
 

5.21. Utilization of the Issue Proceeds 
 
The proceeds of the Issuance will be utilized for providing loans to SME Customers. 
 
The proceeds of this Issue shall not be used for any purpose, which may be in contravention of 
the government/RBI/SEBI/other regulatory guidelines 
 

5.22. Issue Details 
 

Security Name 

Issuer(s) shall issue and the Investor (s) shall subscribe to the 
rated, secured, senior, redeemable, transferable, listed, principal 
protected, market linked, non-convertible debentures 
denominated in Indian Rupees each having a face value of INR 
10,00,000 (Rupees Ten Lakh only) aggregating up to INR 
30,00,00,000 (Rupees Thirty Crores only), which is inclusive of 
green shoe option (of the Investor) of up to INR 15,00,00,000 
(Rupees Fifteen Crores only)  

Issuer  Lendingkart Finance Limited 

Type of Instrument  Non-Convertible Debentures 

Seniority Senior 

Mode of issue Private placement. Dematerialised. 

Eligible Investors a) Banks and Financial Institutions  
b) FIIs 
c) Mutual Funds  
d) Insurance Companies  
e) Provident and Pension and Gratuity Funds  
f) Companies and Bodies Corporate including 

Public Sector Undertakings  
g) Individuals and Hindu Undivided Families  
h) Partnership Firms 
i) Any other investor authorized to invest in these 

debentures 
 

Applications can only be made by the applicants / Institutions 
to whom this offer is addressed. 

Listing Proposed to be listed on the Wholesale Debt Market 
Segment (WDM) of Bombay Stock Exchange (BSE). 

 
The NCDs are proposed to be listed on the BSE within 
4 trading days from the Deemed Date of Allotment. 
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In case of a delay by the Issuer in listing the Debentures 
beyond 4 trading days from the Deemed Date of 
Allotment the Issuer shall make payment the 
Debenture Holders of penal interest calculated on the 
face value of the Debentures at the rate of minimum of 
1% p.a. over the Coupon Rate from the expiry of 4 
trading days from the Deemed Date of Allotment until 
the listing of the Debentures. 

Delisting If the debentures get delisted during the tenor of the 
NCD, issuer will bear all expenses for listing it again 
within 30 days from date of delisting. During the 
period of such delisting, company to pay additional 
interest @ 2% p.a. over the Coupon Rate per annum for 
the period commencing from the date of such delisting, 
till the period it is again listed in the stock exchange. 

Rating of the Instrument IND PP-MLD BBB+emr/Positive 

Valuation Agency 

ICRA Analytics Limited 
 
The fees payable to the valuation agent is INR 1,00,000/- per 
annum. 

Issue Size Rs. 30 crores (Rupees Thirty Crores Only) 

Option to retain oversubscription N.A. 

Objects of the Issue For providing loans to SME Customers 

Details of the utilization of the 
proceeds 

The Subscription Consideration shall be utilised for providing 
loans to SME Customers. 

Coupon Rate 

A. Interest/ Coupon:  
 
(i) Minimum Coupon – 11.95% p.a. (annualised return 
calculated on XIRR basis); 
 
(ii) Maximum Coupon – 12.00% p.a. (annualised return 
calculated on XIRR basis); 
 
(iii) However, in extreme situation no Coupon amount will 
be paid. 
 
If IGB 5.79 05/11/30 Corp price on Final Observation Date 
> = 75% of Digital level, then Payoff = Principal + Maximum 
Coupon  
OR 
 
If IGB 5.79 05/11/30 Corp price on Final Observation Date 
< 75% of Digital level but > = 25% of Digital level, then Payoff 
= Principal + Minimum Coupon  
OR 
 
If IGB 5.79 05/11/30 Corp price on Final Observation Date 
< 25% of Digital level, then Payoff = Principal 
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Underlying/Reference Index 
10 year Government security price (Issue date May 11, 2020) 
Bloomberg Ticker – IGB 5.79 11/05/30 Corp (Bloomberg ID 
BJ2946074, Pricing source – Reserve Bank of India) 

Initial level/ Digital level  

 

Closing price of 10 year Government security price (Issue date 
May 11, 2020) on Initial Observation Date. Bloomberg Ticker 
- IGB 5.79 11.05.2030 Corp (Bloomberg ID – BJ2946074, 
Pricing source – Reserve Bank of India) 

Initial Observation Date  
 

02-March-2021  
 

Final Level 

Closing price of 10 year Government security price (Issue date 
May 11, 2020) on Record Date. Bloomberg Ticker - IGB 5.79 
11.05.2030 Corp (Bloomberg ID – BJ2946074, Pricing source 
– Reserve Bank of India) 

Final Observation Date 15 days before the Maturity Date 

Step-up/down of coupon rate In the event the credit rating of the Debenture is downgraded 
by two notches from the existing rating of IND PP-MLD 
BBB+emr/Positive, Interest shall be increased by 0.5%, 
applicable from the date of such downgrade on the outstanding 
principal amount and accrued interest, if any, of the 
Debentures. 
 
In the event the credit rating of the Debenture is restored back 
to IND PP-MLD BBB+emr/Positive, Interest shall also be 
restored back and such change shall be applicable from the date 
of such upgrade. 

Coupon Payment Frequency Bullet, on Maturity Date 

Coupon Payment Dates Bullet, on Maturity Date i.e. 02-Dec-2022 
Coupon Type Market Linked  
Coupon Reset Process 
(including 
rates, spread, effective date, 
interest rate cap and floor etc.) 

None  

Day Count Basis Actual/Actual 
Interest on application money Where the debt securities are not allotted and/or 

application moneys are not refunded within thirty days 
of the closure of the issue, the Company will pay 
interest at the rate of fifteen per cent per annum. 

Default interest rate In the event the Company fails to pay any amount 
payable by it on its due date (“Unpaid Sum”), interest 
shall accrue on the Unpaid Sum from the due date up 
to the date of actual payment at a rate per annum which 
is the sum of 2% p.a. and the Interest rate. 

Tenor 21 months from the Deemed Date of Allotment. 
Redemption Date 02-Dec-2022 
Redemption Amount INR 10,00,000 (Rupees Ten Lakhs only) per Debenture 

plus accrued interest, if any. 
Redemption Premium / Discount Nil 
Issue price Face value of INR 10,00,000 (Rupees Ten Lakh) each per 
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Debenture 

 
Discount at which security Is 
issued and the effective yield as a 
result of such discount  

N.A. 

Put option None 
Call option None 
Put Option Date None  
Call Option Date None 
Put Notification Time N.A. 
Call Notification Time N.A. 
Prepayment Penalty In case of early redemption of the Debentures at the 

instance of the Issuer, on any date other than the Due 
Date and not arising due to an Event of Default, the 
Issuer shall pay a penalty of 3% on the principal 
amount prepaid. 

Face Value INR 10,00,000 per Debenture 
Minimum Application in multiples 
of – Debt securities thereafter 

For Category A Investors, the minimum application 
amount shall be INR 1 Crore. 
For Category B Investors, the minimum application 
amount shall be INR 10 Lakh. 

Issue Timing Issue Opening Date: 2-March-2021  
Issue Closing Date: 2-March-2021 
Pay-in Date: 2-March-2021 
Deemed Date of Allotment: 2-March-2021 

Issuance Mode of the instrument  In Demat mode only 
Trading Mode of the instrument In Demat mode only 
Settlement Mode of the 
instrument 

Payment of interest and repayment of principal shall be 
made by way of cheque(s)/ credit through RTGS/ 
Electronic Fund Transfer or any other electronic mode 
offered by the Banks 

Depositories NSDL / CDSL 
Business Day Convention ‘Business Day’ shall be a day on which commercial banks are 

open for business in the city of Mumbai, Maharashtra and when 
the money market is functioning in Mumbai. If the date of 
payment of interest/redemption of principal does not fall on a 
Business Day, the payment of interest/principal shall be made 
in accordance with SEBI Circular CIR/IMD/DF-1/122/2016 
dated November 11, 2016. 
 
If any of the Coupon Payment Date(s), other than the ones 
falling on the redemption date, falls on a day that is not a 
Business Day, the payment shall be made by the Issuer on the 
immediately succeeding Business Day, which becomes the 
coupon payment date for that coupon. However, the future 
coupon payment date(s) would be as per the schedule originally 
stipulated at the time of issuing the debentures. In other words, 
the subsequent coupon payment date(s) would not be changed 
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merely because the payment date in respect of one particular 
coupon payment has been postponed earlier because of it 
having fallen on a non-Business Day. 

If the redemption date of the Debentures falls on a day 
that is not a Business Day, the redemption amount shall 
be paid by the Issuer on the immediately preceding 
Business Day which becomes the new redemption date, 
along with interest accrued on the debentures until but 
excluding the date of such payment. 

Record Date The Record Date shall be 15 calendar days prior to each 
coupon payment date / redemption date. 

All covenants of the issue 
(including side letters, accelerated 
payment clause, etc.) 

1. The prior written intimation, at least 15 calendar 
days in advance, to the Investor, is required for 
following actions: 

 
a. entering into related party transactions except in 

the ordinary course of business or the transaction 
which is on arm’s length basis; 

b. declaration of dividends or redemption of shares 
unless dividends are declared only out of the 
profits relating to that year and after making all 
due and necessary provisions, and provided 
further that there have been no defaults in 
repayments under the facility. In all other cases, 
the Company shall seek the prior written consent 
of the Lender before declaring dividends; 

c. entering into or establish any management, 
partnership, profit-sharing, royalty agreement or 
other similar arrangement whereby the 
Company’s income or profits are, or might be, 
shared with any other person; or enter into any 
management contract or similar arrangement 
whereby its business or operations are managed 
by any other person, unless undertaken in the 
normal course of business on an arm’s length basis 
and for so long as it does not have any adverse 
impact on any rights of the Investor; 

d. change in the object clause of charter documents of 
the Company in any manner, which would have 
an adverse impact on the rights of the Investor; 

e. material adverse change in the nature or scope of 
the present business or operations; 

f. undertake or permit any merger, spin-off, 
consolidation or reorganization of the Company; 
or sale, transfer, lease or otherwise dispose of all or 
a substantial part of the Company’s assets; 
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g. claim any immunity or limitation of liability 
against any payment obligations arising towards 
the Investor; 

h. voluntary winding up of Company; 
 
 

2.  The Issuer shall intimate in writing within 15 
calendar days to the Investor for following actions: 

 
a. any change in the provisioning policy of the 

Company other than as required by a regulator; 
b. the Company shall intimate if it enter into any 

transaction(s) (except salary & rent) with a related 
party during the Tenor of the Facility where the value 
in aggregate exceeds 10% of the Tangible Net Worth of 
the Company during a financial year in respect of each 
of such related parties, other than in the ordinary 
course of business. 

 
  Warranties and Covenants: 
The Definitive Agreements shall have representations, 
covenants and warranties as are usual and customary to 
transactions of this nature including covenants relating to 
provision of periodic information pertaining to the Company.  
 
The Company shall, however, adhere to the following 
Covenants: 
 

a. The Capital Adequacy Ratio (Tier 1 and Tier 2 
capital) shall not fall below 20%; 

b. Gross Non-Performing Assets as a % of average 
portfolio of the Company shall not increase beyond 
5% after adjusting for write offs. 

Description regarding Security 
(where applicable) including type 
of security 
(movable/immovable/tangible 
etc.), type of charge (pledge/ 
hypothecation/ mortgage etc.), 
date of creation of security/ likely 
date of creation of security, 
minimum security cover, 
revaluation, replacement of 
security, interest to the debenture 
holder over and above the coupon 
rate as specified in the Trust Deed 
and disclosed in the Offer 
Document/ Information 
Memorandum 

The Debentures shall be secured by way of a first ranking, 
exclusive and continuing charge on identified receivables 
("Hypothecated Property") created pursuant to the deed of 
hypothecation to be executed between the Company and the 
Debenture Trustee as described herein. The Hypothecated 
Property shall at all times be equal to 1.1 times of the 
outstanding principal amount of the Debentures. The issuer 
undertakes: 
 

▪ to maintain the value of security at all times 
equal to 1.10 (One Decimal Point One Zero) time 
or 110% (One Hundred and Ten Percent) the 
aggregate amount of principal outstanding of 
the NCDs where at least 1.10 (One Decimal Point 
One Zero) time or 110.0% (One Hundred and 
Ten Percent) of the security cover is from 
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principal receivables ("Security Cover"); 
▪ to create, register and perfect the security over 

the Hypothecated Assets as contemplated above 
no later than 60 (Sixty) calendar days after the 
Deemed Date of Allotment by executing a duly 
stamped deed of hypothecation ("Deed of 

Hypothecation") and filing CHG-9 within the 
time period applicable; The Company shall also 
provide such information sought by the 
Debenture Trustee for the purpose of filing the 
prescribed forms and particulars with the 
Central Registry and Information Utility in 
connection with the Debentures and the Security 
Interest over the Hypothecated Property; 

▪ to pay a penal interest of 2.0% (Two Percent) p.a. 
over the coupon rate in case there is any delay in 
the creation, registration and perfection of the 
security over the Hypothecated Assets; 

▪ to provide a list on a monthly basis, of specific 
loan receivables/identified book debts to the 
Debenture Trustee over which the charge is 
created and subsisting byway of hypothecation 
in favour of the Debenture Trustee (for the 
benefit of the Debenture Holders) ("Monthly 

Hypothecated Asset Report"); 
▪ to add fresh loan assets to the Security Cover to 

ensure that the value of the Hypothecated 
Assets is equal to 1.10 (One Decimal Point One 
Zero) time or 110.0% (One Hundred and Ten 
Percent) the aggregate amount of principal 
outstanding of the NCDs where at least (One 
decimal point one zero) time or 110.0% (One 
Hundred and Ten Percent) of the security cover 
is from principal receivables; 

▪ to replace/top up any Hypothecated Property 
that become NPA with current receivables in 
terms of the hypothecation agreement within 30 
days of the receivables becoming due. 

 
Eligibility criteria for the Hypothecated Receivables 
(comprising loans with customer exposure not exceeding 
INR 20 lakhs): 
 

▪ the receivables are existing at the time of 
selection and have not been terminated or 
pre-paid. 

▪ the receivables have not been restructured 
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and rescheduled and are not overdue. 
▪ all “Know Your Customer” norms have been 

complied with as prescribed by the RBI. 
 
Corporate Guarantee: 

Irrevocable and unconditional Corporate Guarantee 
from Lendingkart Technologies Private Limited 

Transaction Documents a. Information Memorandum; 
b. Debenture Trustee Agreement; 
c. Debenture Trust Deed; 
d. Hypothecation Agreement; 
e. Trustee Appointment Letter; 
f. Guarantee Deed 
g. Board Resolutions; 
h. Shareholder Resolutions, if applicable; 
i. Issuer's confirmation of allotment of 

Debentures; and 
j. Any other document related to the Debentures as 

agreed between the parties. 
Conditions precedent to 
subscription of Debentures 

The Issuer represents and warrants to the Investor or its 
successors or assigns, prior to and upon the execution of the 
Transaction Documents/Agreement and at the time of 
issuance of the Debentures and at all time during the currency 
of the Transaction Documents, that: 
1. The Issuer is duly incorporated, validly existing, and in 

good standing;  
2. The Issuer is authorized to enter into the Transaction 

Documents, and the Transaction Documents are a valid 
and binding obligation of the Issuer enforceable in 
accordance with its terms; and the execution and 
performance of the Transaction Documents by the Issuer 
is lawful and does not constitute a default, acceleration or 
termination of any other agreement to which the Issuer is 
a party or breach of any judgment, decree, order or award.  

3. The Issuer is solvent and capable of paying its obligations 
as and when they become due.  

4. There is no material litigation including winding up 
proceedings or governmental proceeding pending against 
the Issuer and the Issuer is not aware of any such 
proceeding being threatened, which could materially 
impair the Issuer’s net worth or ability to perform this 
Agreement.   

5. The Issuer maintains and shall maintain business and 
financial records and prepares and shall prepare its 
financial statements in accordance with generally accepted 
accounting principles. 

6. All corporate authorizations required for entering into the 
Transaction Documents and performing the transactions 
pursuant hereto have been obtained and are in full force 
and effect, and the Transaction Documents and all 
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transactions pursuant hereto are and will be in accordance 
with all applicable provisions of law;  

7. Obligation hereunder are not in conflict with any other 
obligations of the Issuer 

8. The execution of Transaction Documents is binding on 
the Issuer and such executed documents are valid and 
admissible in evidence in the court of law. 

9. The Issuer shall take appropriate measures and/or 
authorization to create Security in favour of the Trustees 
or its successors and assigns and avail the financial 
indebtedness. 

The Issuer shall have good title to assets, to be provided 
as security. 

Conditions subsequent to 
subscription of Debentures 

The Issuer shall ensure that the following documents are 
executed/ activities are completed as per time frame mentioned 
elsewhere in this Private Placement Offer Letter: 
1. Ensuring that the payment made for subscription to the 

Debentures is received from the bank account of the 
person/ entity subscribing to the Debentures and keep 
record of the bank accounts from where payments for 
subscriptions have been received. In case of subscription 
to the Debentures to be held by joint holders, application 
monies is received from the bank account of the person 
whose name appears first in the Application Form; 

2. Maintaining a complete record of private placement offers 
in Form PAS-5; 

3. Filing a return of allotment of Debentures with complete 
list of all Debenture holders in Form PAS-3 under section 
42 of the Companies Act, 2013, with the Registrar of 
Companies,  on the Deemed Date of Allotment along with 
fee as provided in the Companies (Registration Offices 
and Fees) Rules, 2014; 

4. Credit of demat account(s) of the allottee(s) by number of 
Debentures allotted; 

 

Besides, the Issuer shall perform all activities, whether 
mandatory or otherwise, as mentioned elsewhere in the 
Private Placement Offer Letter. 

Events of default (including 
manner of voting /conditions of 
joining Inter Creditor Agreement) 

Events of default shall include the following (“Event of 
Default”): 

a. failure to make payments on due date; 
b. breach of covenants, undertakings, representations 

and warranties; 
c. cross-default; 
d. misrepresentation or misleading information in any 

of the Transaction Documents; 
e. expropriation, nationalisation, seizure of assets; 
f. any action for dissolution, winding up or initiation 

of bankruptcy proceedings or consent to any entry 
of an order for relief; an involuntary proceeding 
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under applicable law, or consent to the appointment 
or taking possession by a receiver, liquidator, 
assignee (or similar official) for any or a substantial 
part of its property; 

g. appointment of a receiver or a liquidator in respect 
of the whole or material part of the assets of the 
Company; 

h. the Company ceases or threatens to cease to carry 
on its business or any substantial part thereof; 

i. erosion of 50% or more of the Company’s net worth 
as compared to previous year’s Audited Financials 
and the same has not been remedied within 30 
business days; 

j. failure to provide such information and documents 
as required by the investor from time to time; and 

such other events as are usual and customary to 
transactions of this nature. 

Creation of Recovery Expense 
Fund 

The Company has deposited INR 30,000/- (thirty 
thousand) on 1st March, 2021 towards the Recovery 
Expense Fund with BSE as per the provisions of the 
Securities and Exchange Board of India (Issue and 
Listing of Debt Securities) Regulations, 2008 and the 
Securities and Exchange Board of India (Debenture 
Trustees) Regulations, 1993, and other Applicable Law, 
as amended from time to time. 

Conditions for breach of 
covenants (as specified in 
Debenture Trust Deed ) 

At any time after an Event of Default has occurred, the 
Investor shall have the right to exercise any of the 
options  
If one or more default occur(s), the Debenture Trustee 
may, upon request, in writing, of the Special Majority 
Debenture Holders or by a Special 
 Resolution duly passed at the meeting of the 
Debenture Holders held in accordance with the 
Debenture Trust Deed: 
 
(a)      subject to Applicable Law, require the Company 
to mandatorily redeem the Debentures and repay the 
principal amount on the Debentures, along with 
accrued but unpaid interest under this DTD; 
 
(b)     to take all such other action expressly permitted 
under this DTD or in the other Transaction Documents 
or permitted under the Law; 
 
(c)      to exercise such other rights as the Debenture 
Trustee may deem fit under applicable Law to protect 
the interest of the Debenture Holders; 
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(d)     enforce the charge over the Hypothecated 
receivables in accordance with the terms of the 
Transaction Documents; and 
 
(e)      exercise any other right that the Debenture 
Trustee and / or Debenture Holder(s) may have under 
the Transaction Documents or under Applicable Laws. 

Provision related to cross default 
clause 

The Company defaults in any payment of any Financial 
Indebtedness beyond the period of grace, if any, 
provided in the instrument or agreement under which 
Financial Indebtedness was created. 

Role and Responsibilities of 
Trustees 

The Trusstees  shall  perform  its  duties  and  
obligations  and  exercise  its  rights  and discretions, in 
keeping with the trust reposed in the Trustees by the 
holder(s) of the Debentures and shall further conduct 
itself, and comply with the provisions of all applicable 
laws. The Trustees shall carry out its duties and 
perform its functions  as  required  to  discharge  its  
obligations  under  the  terms  of SEBI  Debt 
Regulations,  the  Securities  and  Exchange  Board  of  
India (Debenture Trustees) Regulations, 1993, the 
Debenture Trusteeship Agreement, Disclosure 
Document and all other related transaction documents, 
with due care, diligence and loyalty. 

Risk Factors As more particularly mentioned in Information 
Memorandum. 

Governing Law and Jurisdiction The Definitive Agreement to be executed between the 
Parties and this Term Sheet shall in all respects be 
governed and interpreted by, and construed in 
accordance with the laws of India, without giving effect 
to the principles of conflict of laws thereunder, and 
shall be subject to the exclusive jurisdiction of the 
courts at Gurugram. 

 
 

5.23. Detailed scenario analysis/ valuation matrix showing value of the security 
under different market conditions such as rising, stable and falling market 
conditions shall be disclosed in a table along with a suitable graphic 
representation. 
 

Scenario Analysis: 
The following table shows the value of Debenture at maturity under different market 
condition: 
Scenario Particulars Annualized 

Coupon/Effective 
Yield (on XIRR basis) 

Investment 
per NCD 
(INR) 

Maturity 
(INR) 
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Moderately 
falling to 
rising 

If IGB 5.79 05/11/30 Corp price 
on Final Observation Date > = 
75% of Digital level, then Payoff 
= Principal + Maximum Coupon 

12.00% p.a.  10,00,000/-  12,19,832/- 

OR 

Substantiall
y Falling 

If IGB 5.79 05/11/30 Corp price 
on Final Observation Date < 75% 
of Digital level but > = 25% of 
Digital level, then Payoff = 
Principal + Minimum Coupon 

11.95% p.a. 10,00,000/- 12,18,878/- 

OR 

Extremely 
Falling 

If IGB 5.79 05/11/30 Corp price 
on Final Observation Date < 25% 
of Digital level, then Payoff = 
Principal 

Nil 10,00,000/- 10,00,000/- 

 
Graphical representation: 
 

  
 
(“Disclaimer on Valuation - The Valuation reflects the independent views of the Valuation Agent. 

It is expressly stated that the valuation is not the view of the Client or its affiliates. The 
Client has not reviewed the Valuation and is not responsible for the accuracy of the Valuations. 
The Valuations provided by the Valuation Agent and made available on the website of 
the Valuation Agent do not represent the actual price that may be received upon sale or 
redemption of the Debentures. They merely represent the Valuation Agent's computation of 
the valuation which may in turn be based on several assumptions. The Valuations provided by 
the Valuation Agent may include the use of proprietary models (that could be different from the 
proprietary models used by the Client and / or the calculation agent) and 
consequently, valuations provided by other parties (including the Client and / or the calculation 
agent) may be significantly different.” 
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5.24. Undertaking for Security 
 
The Company hereby undertakes that the assets provided/to be proided as security to create 
charge on the non-convertible debentures are free from any encumbrances and that there 
is/would be no charge on such assets and/or no consent is required to create charge on such 
assets to secure the Debentures. 
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SECTION 6: TRANSACTION DOCUMENTS AND KEY TERMS 
 

6.1 Transaction Documents 
 
The following documents shall be executed in relation to the Issue (“Transaction Documents”): 
 
(a) Debenture Trustee Agreement, which will confirm the appointment of IDBI Trusteeship 

Services Limited as the Debenture Trustee (“Debenture Trustee Agreement”); 
 

(b) Debenture Trust deed, which will set out the terms upon which the Debentures are being 
issued and shall include the representations and warranties and the covenants to be 
provided by the Issuer (“Debenture Trust deed” or “DTD”) 
 

(c) Deed of Hypothecation (“DoH”); and 
 

(d) Deed of Guarantee by Lendingkart Technologies Private Limited, holding company of the 
Company in favor of the Debenture Trustee. The draft Deed of Guarantee is annexed as 
Annexure-IX; 

 
(e) Such other documents as agreed between the Issuer and the Debenture Trustee. 
 
6.2 Representations and Warranties of the Issuer 
 

The representations and warranties of the Issuer shall be as provided for in Clause 3 of 
the Debenture Trust Deed. 
 
6.3 Covenants of the Issuer 
 
The covenants of the Issuer shall be as provided for in Clause 3 of the Debenture Trust 
Deed. 
 

6.4 Events of Default 
 

The Events of Default shall be as provided for in Clause 4 of the Debenture Trust Deed. 
   

6.5 Notice on the Occurrence of an Event of Default 
 

If any Event of Default or any event which, after the notice, or lapse of time, or both, 
would constitute an Event of Default, has occurred, the Company shall, forthwith give 
notice thereof to the Debenture Holders and the Debenture Trustee in writing specifying 
the nature of such event or Event of Default (as applicable). 
 

6.6 Consequences of Events of Default 
 
Upon the happening of an Event of Default, the Debenture Trustee shall be entitled to 
exercise any and all remedies in accordance with the terms contained in the Transaction 
Documents.
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SECTION 7: DISCLOSURES PERTAINING TO WILFUL DEFAULT 

 
In case of listing of debt securities made on private placement, the following disclosures are 

required to be made vide SEBI (Issue and Listing of Debt Securities) (Amendment) Regulations, 2016 

w.e.f. 25-05-16: 

 

(A) Name of the Bank declaring the entity as a Wilful Defaulter: N.A 
 

(B) The year in which the entity is declared as a Wilful Defaulter: N.A 
 
(C) Outstanding amount when the entity is declared as a Wilful Defaulter: N.A 
 
(D) Name of the entity declared as a Wilful Defaulter: N.A 
 

(E) Steps taken, if any, for the removal from the list of wilful defaulters: N.A 
 

(F) Other disclosures, as deemed fit by the Issuer in order to enable investors to 
take informed decisions: N.A 

 
(G) Any other disclosure as specified by the Board: N.A 
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SECTION 8: OTHER INFORMATION AND APPLICATION PROCESS 
 

The Debentures being offered as part of the Issue are subject to the provisions of the Act, the 
Memorandum and Articles of Association of the Issuer, the terms of this Information 
Memorandum, Application Form and other terms and conditions as may be incorporated in 
the Transaction Documents. 
 

8.1 Mode of Transfer/Transmission of Debentures 

The Debentures shall be transferable freely; however, it is clarified that no Investor shall be 
entitled to transfer the Debentures to a person who is not entitled to subscribe to the 
Debentures. The Debenture(s) shall be transferred and/or transmitted in accordance with the 
applicable provisions of the Act and other applicable laws. The Debentures held in 
dematerialized form shall be transferred subject to and in accordance with the rules/procedures 
as prescribed by NSDL and the relevant DPs of the transferor or transferee and any other 
applicable laws and rules notified in respect thereof. The transferee(s) should ensure that the 
transfer formalities are completed prior to the Record Date. In the absence of the same, 
amounts due will be paid/redemption will be made to the person, whose name appears in the 
register of debenture holders maintained by the Registrar to the Issue as on the Record Date, 
under all circumstances. In cases where the transfer formalities have not been completed by 
the transferor, claims, if any, by the transferees would need to be settled with the transferor(s) 
and not with the Issuer. The normal procedure followed for transfer of securities held in 
dematerialized form shall be followed for transfer of these Debentures held in dematerialised 
form. The seller should give delivery instructions containing details of the buyer’s DP account 
to his DP. 
 

8.2 Debentures to be issued in Dematerialised Form. 
 

The Debentures will be issued in dematerialised form and no action is required on the part of 
the Debenture Holder(s) for redemption purposes and the redemption proceeds will be paid 
by cheque/EFT/RTGS to those Debenture Holder(s) whose names appear on the list of 
beneficiaries maintained by the Registrar to the Issue. The names would be as per the Registrar 
to the Issue’s records on the Record Date fixed for the purpose of redemption. All such 
Debentures will be simultaneously redeemed through appropriate debit corporate action. 
 

The list of beneficiaries as of the relevant Record Date setting out the relevant beneficiaries’ 
name and account number, address, bank details and DP’s identification number will be given 
by the Registrar to the Issue to the Issuer. If permitted, the Issuer may transfer payments 
required to be made in any relation by EFT/RTGS to the bank account of the Debenture 
Holder(s) for redemption payments. 
 
The Debentures since issued in electronic (dematerialized) form, will be governed as per the 
provisions of the Depository Act, 1996, Securities and Exchange Board of India (Depositories 
and Participants) Regulations, 1996, rules notified by NSDL/ CDSL/Depository Participant 
from time to time and other applicable laws and rules notified in respect thereof. The 
Debentures shall be allotted in DEMAT form only. 
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8.3 Trustee for the Debenture Holder(s) 
 
The Issuer has appointed IDBI Trusteeship Services Limited  to act as trustee for the 
Debenture Holder(s). The Issuer and the Debenture Trustee intends to enter/have entered 
into the Debenture Trustee Agreement and the Debenture Trust Deed  inter alia, specifying 
the powers, authorities and obligations of the Debenture Trustee and the Issuer. The 
Debenture Holder(s) shall, without further act or deed, be deemed to have irrevocably given 
their consent to the Debenture Trustee or any of its agents or authorized officials to do all such 
acts, deeds, matters and things in respect of or relating to the Debentures as the Debenture 
Trustee may in its absolute discretion deem necessary or require to be done in the interest of 
the Debenture Holder(s). Any payment made by the Issuer to the Debenture Trustee on behalf 
of the Debenture Holder(s) shall discharge the Issuer pro tanto to the Debenture Holder(s). The 
Debenture Trustee will protect the interest of the Debenture Holder(s) in regard to the 
repayment of principal and coupon thereon and they will take necessary action, subject to and 
in accordance with the Debenture Trustee Agreement and the DTD, at the cost of the Issuer. 
No Debenture Holder shall be entitled to proceed directly against the Issuer unless the 
Debenture Trustee, having become so bound to proceed, fails to do so. The Debenture Trustee 
Agreement and the DTD shall more specifically set out the rights and remedies of the 
Debenture Holder(s) and the manner of enforcement thereof. 
 

8.4 Debenture Holder not a Shareholder 
 
The Debenture Holder(s) shall not be entitled to any right and privileges of shareholders other 
than those available to them under the Act. The Debentures shall not confer upon the 
Debenture Holders the right to receive notice(s) or to attend and to vote at any general 
meeting(s) of the shareholders of the Issuer. 
 

8.5 Modification of Debentures 
 

The rights, privileges, terms and conditions attached to the Debentures may be varied, 
modified or abrogated in accordance with the Applicable Law. 
 

The provisions of the DTD shall not be modified or amended without the written consent of 
the Debenture Trustee provided that the Debenture Trustee shall consent to a modification or 
an amendment only if such modification or amendment is in accordance with the Applicable 
Law. 
 

8.6 Right to accept or reject Applications 
 
The Board of Directors/Committee of Directors reserves its full, unqualified and absolute 
right to accept or reject any application for subscription to the Debentures, in part or in full, 
without assigning any reason thereof. 
 

8.7 Notices 
 
Any notice may be served by the Issuer/ Debenture Trustee upon the Debenture Holders 
through registered post, electronic mail, recognized overnight courier service, hand delivery or 
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by facsimile transmission addressed to such Debenture Holder at its/his registered address or 
facsimile number. 
 

All notice(s) to be given by the Debenture Holder(s) to the Issuer/ Debenture Trustee shall be 
sent by registered post, electronic mail, recognized overnight courier service, hand delivery or 
by facsimile transmission to the Issuer or to such persons at such address/ facsimile number 
as may be notified by the Issuer from time to time through suitable communication. All 
correspondence regarding the Debentures should be marked “Private Placement of 
Debentures”. 
 
Notice(s) shall be deemed to be effective (a)in the case of registered mail, 3 (three) calendar 
days after posting; (b)in the case of electronic mail, at the time of sending; (c) 1 (One) Business 
Day after delivery by recognized overnight courier service, if sent for next Business Day 
delivery; (d) in the case of facsimile at the time when dispatched with a report confirming 
proper transmission; or (e) in the case of personal delivery, at the time of delivery. 
 

8.8 Issue Procedure 
 
Only Eligible Investors as given hereunder and identified upfront by the Issuer may apply for 
the Debentures by completing the Application Form in the prescribed format in block letters in 
English as per the instructions contained therein. The minimum number of Debentures that 
can be applied for and the multiples thereof shall be set out in the Application Form. No 
application can be made for a fraction of a Debenture. Application Forms should be duly 
completed in all respects and applications not completed in the said manner are liable to be 
rejected. The name of the applicant’s bank, type of account and account number must be duly 
completed by the applicant. This is required for the applicant’s own safety and these details 
will be printed on the refund orders and /or redemptions warrants. 
 

The applicant should transfer payments required to be made in any relation by EFT/RTGS, 
to the bank account of the Issuer as per the details mentioned in the Application Form. 
 

8.9 Application Procedure 

 

Eligible investors will be invited to subscribe by way of the Application Form prescribed in 
the Information Memorandum during the period between the Issue Opening Date and the 
Issue Closing Date (both dates inclusive). The Issuer reserves the right to change the issue 
schedule including the Deemed Date of Allotment at its sole discretion, without giving any 
reasons or prior notice. The Issue will be open for subscription during the banking hours on 
each day during the period covered by the Issue Schedule. 

 

8.10 Fictitious Applications 
 

All fictitious applications will be rejected. Any person who makes, in fictitious name, any 
application to a body corporate for acquiring, or subscribing to, the debentures,  or otherwise 
induced a body corporate to allot, register any transfer of Debentures therein to them or any 
other person in a fictitious name, shall be punishable under the extant laws 
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8.11 Basis of Allotment 

 

Notwithstanding anything stated elsewhere, Issuer reserves the right to accept or reject any 
application, in part or in full, without assigning any reason. Subject to the aforesaid, in case of 
over subscription, priority will be given to Investors on a first come first serve basis. The 
investors will be required to remit the funds as well as submit the duly completed Application 
Form along with other necessary documents to Issuer by the Deemed Date of Allotment. 

 

8.12 Payment Instructions 
 

The Application Form should be submitted directly. The entire amount of 10,00,000/- (Ten 
Lakh Only) per Debenture is payable along with the making of an application. Applicants can 
remit the application amount through RTGS on Pay-in Date. The RTGS details of the Issuer 
are as under: 
 

Beneficiary Name :   Lendingkart Finance Limited 
Bank Account No. :  10051505189 
SWIFT Code :   IDFBINBBMUM 
IFSC Code :    IDFB0040301 
Bank Name :   IDFC First Bank Limited 
Address:    C.G. Road, Ahmedabad Branch TP 20, FP No 80 to 91, Sun 

Square, Chimanlal Girdharlal Road, Besides Hotel Regenta, 
Ahmedabad, Gujarat 380006. 

 

8.13 Eligible Investors 
 

The following categories of investors, when specifically approached, are eligible to apply for 
this private placement of Debentures subject to fulfilling their respective investment 
norms/rules and compliance with laws applicable to them by submitting all the relevant 
documents along with the Application Form (“Eligible Investors”): 
 
(a) Banks and Financial Institutions  
(b) FIIs 
(c) Mutual Funds  
(d) Insurance Companies  
(e) Provident and Pension and Gratuity Funds  
(f) Companies and Bodies Corporate including Public Sector Undertakings  
(g) Individuals and Hindu Undivided Families  
(h) Partnership Firms 
(i) Any other investor authorized to invest in these debentures 
 
Applications can only be made by the applicants / Institutions to whom this offer is addressed. 
All Investors are required to comply with the relevant regulations/guidelines applicable to them 
for investing in this issue of Debentures. 
 
Note: Participation by potential investors in the issue may be subject to statutory and/or 
regulatory requirements applicable to them in connection with subscription to Indian securities 
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by such categories of persons or entities. Applicants are advised to ensure that they comply 
with all regulatory requirements applicable to them, including exchange controls and other 
requirements. Applicants ought to seek independent legal and regulatory advice in relation to 
the laws applicable to them. 

 
8.14 Procedure for Applying for Dematerialised Facility 
 
(a) Investor(s) should have / open a beneficiary account with any Depository Participant of 

NSDL or CDSL. 
 
(b) For allotment of Debentures in dematerialized form, the beneficiary account number and 

depository participants ID shall be specified in the relevant columns of the Application 
Form. 

 
(c) If incomplete/incorrect beneficiary account details are given in the Application Form 

which does not match with the details in the Depository system, the Allotment of 
Debentures shall be held in abeyance till such time satisfactory demat account details are 
provided by the investor. 

 
(d) The Debentures allotted to investor in dematerialized form would be directly credited to 

the beneficiary account as given in the Application Form after verification. Allotment 
advice/refund order (if any) would be sent directly to the applicant by the Registrar to 
the Issue but the confirmation of the CREDIT of the Debentures to the investor’s 
Depository Account will be provided to the investor by the investor’s DP. 

 
(e) Interest or other benefits with respect to the Debentures held in dematerialized form 

would be paid to those Debentureholders whose names appear on the list of beneficial 
owners given by the depositories to The issuer as on the Record Date and their names 
are registered as Debentureholders on the registers maintained by Company/Registrar. 
In case, the beneficial owner is not identified by the Depository on the Record Date due 
to any reason whatsoever, The issuer shall keep in abeyance the payment of interest or 
other benefits, till such time the beneficial owner is identified by the Depository and 
intimated to The issuer. On receiving such intimation, The issuer shall pay the interest or 
other benefits to the beneficiaries identified, within a period of 15 days from the date of 
receiving such intimation. 

 
(f) Investors may please note that the Debentures in dematerialised form can be traded only 

on the stock exchanges having electronic connectivity with NSDL or CDSL 
 

8.15 Depository Arrangements 
 
The Issuer shall make necessary arrangement with NSDL and CDSL for issue and holding of 
Debentures in dematerialised form. 
 

8.16 Minimum Bid 

 

For Category A Investors, the minimum application amount shall be INR 1 Crore. 
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For Category B Investors, the minimum application amount shall be INR 10 Lakh. 
 

(The category of the investors shall be based on the amount of debenture application done by them) 

 

8.17 Market Lot  
 

The market lot for trading of Debentures will be one Debenture (“Market Lot”). Since the 
Debentures are being issued only in dematerialised form, the odd lots will not arise either at 
the time of issuance or at the time of transfer of debentures. 
 

8.18 Trading of Debentures 
 

The marketable lot for the purpose of trading of Debentures shall be 1 (one) Debenture of 

face value of ₹ 10 lakhs each. Trading of Debentures would be permitted in demat mode only 

in standard denomination of ₹ 10 lakhs and such trades shall be cleared and settled in 
recognised stock exchange(s) subject to conditions specified by SEBI. In case of trading in 
Debentures which has been made over the counter, the trades shall be reported on a 
recognized stock exchange having a nationwide trading terminal or such other platform as may 
be specified by SEBI. 
 

8.19 Mode of transfer of Debentures 
 

Debentures shall be transferred subject to and in accordance with the rules or procedures as 
prescribed by the NSDL, CDSL or Depository Participant of the transferor and transferee and 
any other applicable laws and rules notified in respect thereof. The normal procedure followed 
for transfer of securities held in dematerialized form shall be followed for transfer of these 
Debentures held in electronic form. The seller should give delivery instructions containing 
details of the buyer’s DP account to his depository participant. The provisions of the 
Depositories Act and the Companies Act, Memorandum of Association and Articles of 
Association shall apply for transfer and transmission of Debentures.  
 
The transferee(s) should ensure that the transfer formalities are completed prior to the Record 
Date. In the absence of the same, interest will be paid or redemption will be made to the 
person, whose name appears in the records of the Depository. In such cases, claims, if any, by 
the transferee(s) would need to be settled with the transferor(s) and not with the Issuer.  
 
Transfer of Debentures to and from NRIs or FPIs, in case they seek to hold the Debentures 
and are eligible to do so, will be governed by the then prevailing guidelines of RBI.   
 

8.20 Interest on the Debentures 
 

The Debentures shall carry interest at the coupon rates as per term sheet (subject to deduction 
of tax at source at the rates prevailing from time to time under the provisions of the Income 
Tax Act, 1961, or any other statutory modification or re-enactment thereof for which a 
certificate will be issued by The issuer) on the outstanding principal amount of Debentures till 
final redemption. The credit will be made in the bank account linked to the depository account 
only. 
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If any interest payment date falls on a day which is not a Business Day, then payment of interest 
will be made on the previous working day that is a Business Day without interest for such 
additional days. It is clarified that Interest/redemption with respect to debentures, 
interest/redemption payments shall be made only on the days when the money market is 
functioning in Mumbai. 
 

8.21 Computation of Interest 
  
The Debentures will carry interest rates as per the term sheet from the Deemed Date of 
Allotment. The interest will be paid from the Deemed Date of Allotment (subject to deduction 
of tax at source at the rates prevailing from time to time under the IT Act, or any other 
statutory modification or re-enactment thereof) as per term sheet. The Interest shall be 
computed on “Actual / Actual” day count basis. 
 

8.22 Record Date 
 
Record date of interest shall be 15 calendar days prior to each interest payment date and 15 
calendar days prior to the date of Maturity. Interest shall be paid to the person whose name 
appears as sole/first in the Register of Debenture holders/beneficiaries position of the 
Depositories on Record Date or to the Debenture holders who have converted the Debentures 
to physical form and their name is registered on the registers maintained by 
Company/Registrar. In the event of The issuer not receiving any notice of transfer at least 15 
days before the respective due date of payment of interest and at least 15 days prior to the 
maturity date, the transferees for the Debenture shall not have any claim against The issuer in 
respect of interest so paid to the registered Debenture holder 
 

8.23 Redemption 
 

The face value of the Debentures shall be redeemed at par, on the Redemption Date. The 
Debentures will not carry any obligation, for interest or otherwise, after the Redemption Date. 
The Debentures shall be taken as discharged on payment of the redemption amount by the 
Issuer on the Redemption Date to the registered Debenture holders whose name appear in 
the Register of Debenture holders on the Record Date. Such payment will be a legal discharge 
of the liability of the Issuer towards the Debenture holders. 
 
In case if the redemption date falls on a day which is not a Business Day, then the payment 
due shall be made on the previous Business Day but without liability for making payment of 
interest after actual date of redemption. It is clarified that Interest/redemption with respect to 
debentures, interest/redemption payments shall be made only on the days when the money 
market is functioning in Mumbai. 
 

8.24 Settlement/ Payment on Redemption 

 

Payment on redemption will be made by way of cheque(s)/ redemption warrants(s)/ demand 
draft(s)/ CREDIT through RTGS system in the name of the Debenture holders whose name 
appear on the list of Beneficial Owners given by Depository to The issuer whose names are 
registered on the register maintained by the Registrar as on the Record Date. The credit will 
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be made in the bank account linked to the depository account only. 
 
The Debentures shall be taken as discharged on payment of the redemption amount by the 
issuer on maturity to the list of Debenture holders as provided by NSDL/ CDSL/ Depository 
Participant. Such payment will be a legal discharge of the liability of the issuer towards the 
Debenture holders. On such payment being made, the issuer shall inform NSDL/ CDSL/ 
Depository Participant and accordingly the account of the Debenture holders with NSDL/ 
CDSL/ Depository Participant shall be adjusted. 
 
The issuer’s liability to the Debenture holders towards all their rights including for payment or 
otherwise shall cease and stand extinguished from the due date of redemption in all events. 
Further The issuer will not be liable to pay any interest or compensation from the date of 
redemption. On crediting the amount to the Beneficiary(s) as specified above in respect of the 
Debentures, the liability of The issuer shall stand extinguished. 
 

8.25 Default interest 
 

In pursuance of SEBI Debt Regulations, in case of default in payment of interest and/or 
principal redemption on the due dates, additional interest at 2% (Two percent) per annum 
over and above the applicable coupon rate will be payable by the Company from the date of 
occurrence of the default until the default is cured or debentures are redeemed pursuant to 
such default, as applicable. 
 

8.26 Effect of Holidays 

 
‘Business Day’ shall be a day on which commercial banks are open for business in the city of 
Mumbai, Maharashtra and when the money market is functioning in Mumbai. If the date of 
payment of interest/redemption of principal does not fall on a Business Day, the payment of 
interest/principal shall be made in accordance with SEBI Circular CIR/IMD/DF-1/122/2016 
dated November 11, 2016. 
 
If any of the Coupon Payment Date(s), other than the ones falling on the redemption date, 
falls on a day that is not a Business Day, the payment shall be made by the Issuer on the 
immediately succeeding Business Day, which becomes the coupon payment date for that 
coupon. However, the future coupon payment date(s) would be as per the schedule originally 
stipulated at the time of issuing the debentures. In other words, the subsequent coupon 
payment date(s) would not be changed merely because the payment date in respect of one 
particular coupon payment has been postponed earlier because of it having fallen on a non-
Business Day. 
 
If the redemption date of the Debentures falls on a day that is not a Business Day, the 
redemption amount shall be paid by the Issuer on the immediately preceding Business Day 
which becomes the new redemption date, along with interest accrued on the debentures until 
but excluding the date of such payment. 
 

8.27 List of Beneficiaries 
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The Issuer shall request the Depositories to provide a list of beneficiaries as at the end of each 
Record Date. This shall be the list, which will be used for payment or repayment of redemption 
monies. 
 

8.28 Timelines in which the allotment shall be completed 

 

Allotment of securities shall be completed within the timelines prescribed as per applicable law. 

However, the Deemed Date of Allotment shall be the same as the Pay-In Date. 
 

 

8.29 Application under Power of Attorney 
 
A certified true copy of the power of attorney or the relevant authority as the case may be along 
with the names and specimen signature(s) of all the authorized signatories of the Investor and 
the tax exemption certificate/document of the Investor, if any, must be lodged along with the 
submission of the completed Application Form. Further modifications/additions in the power 
of attorney or authority should be notified to the Issuer or to its agents or to such other 
person(s) at such other address(es) as may be specified by the Issuer from time to time through 
a suitable communication. 
 

In case of an application made by companies under a power of attorney or resolution or 
authority, a certified true copy thereof along with memorandum and articles of association 
and/or bye-laws along with other constitutional documents must be attached to the 
Application Form at the time of making the application, failing which, the Issuer reserves the 
full, unqualified and absolute right to accept or reject any application in whole or in part and 
in either case without assigning any reason thereto. Names and specimen signatures of all the 
authorized signatories must also be lodged along with the submission of the completed 
Application Form. 
 

8.30 Procedure for application by Mutual Funds and Multiple Applications 
 

In case of applications by mutual funds and venture capital funds, a separate application must be 
made in respect of each scheme of an Indian mutual fund/venture capital fund registered with 
the SEBI and such applications will not be treated as multiple application, provided that the 
application made by the asset management company/trustee/custodian clearly indicated their 
intention as to the scheme for which the application has been made. 
 
The application forms duly filled shall clearly indicate the name of the concerned scheme for 
which application is being made and must be accompanied by certified true copies of 

(a) SEBI registration certificate 
(b) Resolution authorizing investment and containing operating instructions 
(c) Specimen signature of authorized signatories 
 

8.31 Documents to be provided by potential Investors 
 

Potential Investors need to submit the following documents, as applicable 
(a) Memorandum and Articles of Association or other constitutional documents 
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(b) Resolution authorising investment 
(c) Power of Attorney to custodian 
(d) Specimen signatures of the authorised signatories 
(e) SEBI registration certificate (for Mutual Funds) 
(f) Copy of PAN card 
(g) Application Form (including EFT/ RTGS details) 
 

8.32 Applications to be accompanied with Bank Account Details 

 

Every application shall be required to be accompanied by the bank account details of the 
applicant and the magnetic ink character reader code of the bank for the purpose of availing 
direct credit of redemption amount and all other amounts payable to the Debenture Holder(s) 
through EFT/RTGS. 
 

8.33 Succession 
 

In the event of winding-up of the holder of the Debenture(s), the Issuer will recognize the 
liquidator of the concerned Debenture Holder(s), or such other legal representative of the 
Debenture Holder(s) as having title to the Debenture(s). 
 
The Issuer may, in its absolute discretion, where it thinks fit, dispense with production of such 
other legal representation, in order to recognize such holder as being entitled to the 
Debenture(s) standing in the name of the concerned Debenture Holder on production of 
sufficient documentary proof and/or an indemnity. 

 
8.34 Mode of Payment 
 
All payments must be made through cheques, demand drafts, EFT/RTGS as set out in the 
Application Form. 
 

8.35 Tax Deduction at Source 

 

Tax as applicable under the Income Tax Act, 1961, or any other statutory modification or re-
enactment thereof will be deducted at source. For seeking TDS exemption/lower rate of TDS, 
relevant certificate/document must be lodged by the debenture holders at the office of the 
Registrar &Transfer Agents of the Company at least 15 (Fifteen) days before the relevant 
payment becoming due. Tax exemption certificate / declaration of non-deduction of tax at 
source on interest on application money, should be submitted along with the Application 
Form. Interest will be paid to the Debenture Holder subject to deduction of tax deducted at 
source at the rate prescribed from time to time under the Income Tax Act, 1961 or any statutory 
modification or re-enactment thereof for the time-being in force. 
 
If the applicable rate of tax deducted at source is modified and results in a reduction of the net 
interest received by the Debenture Holders, the Company must give written notice to the 
Debenture Holders (with a copy to the Debenture Trustee) as soon as it becomes aware of 
such change. 
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8.36 Deemed Date of Allotment 
 
All the benefits under the Debentures will accrue to the Investor from the specified Deemed 
Date of Allotment. The Deemed Date of Allotment for the Issue is March 2, 2021 by which 
date the Investors would be intimated of allotment. 
 

8.37 Record Date 
 
The Record Date will be 15 calendar Days prior to any Due Date. 
 

8.38 Refunds 
 

Where the entire subscription amount has been refunded due to failure of the Issuer to allot 
the Debentures, the interest on Application Money at the Interest Rate will be paid along with 
the refunded amount. Where an Applicant is allotted a lesser number of Debentures than 
applied for, the excess amount paid on application will be refunded to the Applicant. Details 
of allotment will be sent to every successful Applicant. In case the Issuer has received money 
from applicants for Debentures in excess of the aggregate of the application money relating to 
the Debentures in respect of which allotments have been made, the Registrar shall upon 
receiving instructions in relation to the same from the Issuer repay the moneys to the extent 
of such excess, if any. 
 

For applicants whose applications have been rejected or allotted in part, refund orders will be 
dispatched within 7 (seven) days from the Deemed Date of Allotment of the Debentures. 
 
In case the Issuer has received money from applicants for Debentures in excess of the 
aggregate of the application money relating to the Debentures in respect of which allotments 
have been made, the Registrar to the Issue shall upon receiving instructions in relation to the 
same from the Issuer repay the moneys to the extent of such excess, if any. 
 
8.39 Interest on Application Money 
 
Interest at the Coupon Rate (subject to deduction of income tax under the provisions of the 
Income Tax Act, 1961, or any other statutory modification or re-enactment thereof, as 
applicable) will be paid to the applicants on the application money for the Debentures for the 
period starting from and including the date of realization of application money in the Issuer’s 
account up to one day prior to the date of allotment. Since the Pay-In Date and the Deemed 
Date of Allotment fall on the same date, interest on application money shall not be applicable. 
Further, no interest on application money will be payable in case the Issue is withdrawn by the 
Issuer in accordance with the Operational Guidelines. 
 
8.40 PAN Number 
 
Every applicant should mention its Permanent Account Number (“PAN”) allotted under 
Income Tax Act, 1961, on the Application Form and attach a self attested copy as evidence. 
Application forms without PAN will be considered incomplete and are liable to be rejected. 
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8.41 Who are not eligible to apply for Debentures 
 
The following categories of persons, and entities, shall not be Eligible Investors to participate 
in the Issue and any bids or applications from such persons and entities are liable to be rejected:  
 
i. Minors without a guardian name;  
ii. Person ineligible to contract under applicable statutory or regulatory requirements.  
 
However, out of the aforesaid class of investors eligible to invest, this Information 
Memorandum is intended solely for the use of the person to whom it has been sent by the 
Issuer for the purpose of evaluating a possible investment opportunity by the recipient(s) in 
respect of the securities offered herein, and it is not to be reproduced or distributed to any 
other persons (other than professional advisors of the prospective investor receiving this 
Information Memorandum from the Issuer). 
 
8.42 Signatures 
 
Signatures should be made in English or in any of the Indian languages. Thumb impressions 
must be attested by an authorized official of the Issuer or by a Magistrate/ Notary Public under 
his/her official seal.  
 
8.43 Right to Accept or Reject Applications  
 
The Issuer reserves its full, unqualified and absolute right to accept or reject any Application, 
in part or in full, without assigning any reason thereof. The rejected applicants will be intimated 
along with the refund if applicable, sent. The Application forms that are not complete in all 
respects are liable to be rejected and will not be paid any interest on the Application money. 
Application would be liable to be rejected on one or more technical grounds, including but 
not restricted to: 
 
(i) Number of Debentures applied for is less than the minimum application size;  
(ii) Applications exceeding the issue size;  
(iii) Debentureholder account details not given; 
(iv) Details for issue of Debentures in dematerialized form not given; PAN/GIR and IT 

Circle/Ward/District not given;  
(v) In case of Applications under power of attorney by limited companies, corporate bodies, 

trusts, etc., if  relevant documents not submitted;  
 
In the event, if any Debenture(s) applied for is/are not allotted in full, the excess application 
monies of such Debentures will be refunded, as may be permitted.  
 
8.44 Terms of Payment 
 
The full-face value of the Debentures applied for is to be paid along with the Application Form 
as set out above. 
 
8.45 Tax Benefits to the Debenture holders of the Issuer 
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The holder(s) of the Debentures are advised to consider in their own case, the tax implications 
in respect of subscription to the Debentures after consulting their own tax advisor or legal 
counsel. 
 
8.46 Investor Relations and Grievance Redressal 
 
Arrangements have been made to redress investor grievances expeditiously as far as possible. 
The Issuer endeavours to resolve the investors' grievances within 30 (thirty) days of its receipt. 
All grievances related to the issue quoting the Application number (including prefix), number 
of Debentures applied for, amount paid on application and bank and branch / the Issuer 
collection centre where the Application was submitted, may be addressed to the Investor 
Relations unit at the corporate office. All Investors are hereby informed that the Issuer has 
appointed a Compliance Officer who may be contacted in case of any problem related to this 
Issue. 
 
8.47 Nomination Facility 
 
Nomination facility is available as per provisions under Companies Act 2013 
 
Disclaimer: Please note that only those persons to whom this Information 
Memorandum has been specifically addressed are eligible to apply. However, an 
application, even if complete in all respects, is liable to be rejected without assigning 
any reason for the same. The list of documents provided above is only indicative, and 
an investor is required to provide all those documents / authorizations / information, 
which are likely to be required by the Issuer. The Issuer may, but is not bound to revert 
to any investor for any additional documents / information, and can accept or reject 
an application as it deems fit. Investment by investors falling in the categories 
mentioned above are merely indicative and the Issuer does not warrant that they are 
permitted to invest as per extant laws, regulations, etc. Each of the above categories of 
investors is required to check and comply with extant rules/regulations/ guidelines, 
etc. governing or regulating their investments as applicable to them and the Issuer is 
not, in any way, directly or indirectly, responsible for any statutory or  regulatory 
breaches by any investor, neither is the Issuer required to check or confirm the same. 
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SECTION 9: DECLARATION 
 
It is hereby declared that this Information Memorandum contains full disclosures in 
accordance with Securities and Exchange Board of India (Issue and Listing of Debt 
Securities) Regulations, 2008, as amended. 
 
The Issuer declares that all the relevant provisions in the regulations/guideline issued 
by SEBI and other Applicable Laws have been complied with and no statement made 
in this Information Memorandum is contrary to the provisions of the 
regulations/guidelines issued by SEBI and other applicable laws, as the case may be. 
The information contained in this Information Memorandum is as applicable to 
privately placed debt securities. 
 
The Company undertakes that the monies received under the Issue shall be utilized only 
for the purposes and ‘Objects of the Issue’ indicated in the Private Placement Offer 
cum Application Letter. 
 
The Company also confirms that this Information Memorandum does not omit 
disclosure of any material fact which may make the statements made therein, in light of 
the circumstances under which they are made, misleading. The Information 
Memorandum also does not contain any false or misleading statement. 
 
 
For Lendingkart Finance Limited 
  
 
 
Name: Umesh Navani 
Title: Company Secretary & Compliance Officer 
2nd March, 2021 
  



84 
Information Memorandum                                                                                 Private & Confidential 
Date: March 2, 2021                                                  For Private Circulation only 
(This Information Memorandum is neither a prospectus nor a statement in lieu of a prospectus)        

 

ANNEXURE I: 

TERM SHEET 
 

AS PER CLAUSE 5.22 ISSUE DETAILS 
 

No. Terms Particulars 

1.  Debt Amount INR 30,00,00,000 (Rupees Thirty Crores only), which is 
inclusive of green shoe option of up to INR 15,00,00,000 

(Rupees Fifteen Crores only) through the issue of NCDs. 

2.  Instrument  Secured, Senior, Redeemable, Transferable, Listed, Principal 
Protected, Market Linked, Rated Non-Convertible 
Debentures (“NCDs” or “Debentures”) 

3.  Tenor 21 months from the Deemed Date of Allotment. 

4.  Face value per 
Debenture 
 

Rs. 10,00,000/-  

5.  Issuer Rating IND PP-MLD BBB+emr/Positive 

6.  Interest Rate & 
Payment Frequency 

(i) Minimum Coupon – 11.95% p.a.  
(ii) Maximum Coupon – 12.00% p.a.  
(iii) However, in extreme situation no Coupon amount 

will be paid. 

If IGB 5.79 05/11/30 Corp price on Final Observation 
Date > = 75% of Digital level, then Payoff = Principal + 
Maximum Coupon 
 
OR 
 
If IGB 5.79 05/11/30 Corp price on Final Observation 
Date < 75% of Digital level but > = 25% of Digital level, 
then Payoff = Principal + Minimum Coupon 
 
OR 
 
If IGB 5.79 05/11/30 Corp price on Final Observation 
Date < 25% of Digital level, then Payoff = Principal 
 
Bullet repayment at maturity. 

7.  Underlying/Reference 
Index 

10 year Government security price (Issue date May 11, 2020) 
Bloomberg Ticker – IGB 5.79 11/05/30 Corp (Bloomberg 
ID BJ2946074, Pricing source – Reserve Bank of India) 

8.  Initial level/ Digital 
level 

Closing price of 10 year Government security price (Issue 
date May 11, 2020) on Initial Observation Date. Bloomberg 
Ticker - IGB 5.79 11.05.2030 Corp (Bloomberg ID – 
BJ2946074, Pricing source – Reserve Bank of India) 

9.  Initial Observation 
Date 

02-March-2021 

file://///192.168.40.9/Legal%20&%20Secretarial/Secretarial/LFL/Allotment/NCD-18%20SBI%20Listed/Miscellanoues/FINAL%20Vivriti_Lendingkart_IM_NCD%2027.05.2020.docx%23_bookmark5
file://///192.168.40.9/Legal%20&%20Secretarial/Secretarial/LFL/Allotment/NCD-18%20SBI%20Listed/Miscellanoues/FINAL%20Vivriti_Lendingkart_IM_NCD%2027.05.2020.docx%23_bookmark5
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No. Terms Particulars 

10.  Final Level Closing price of 10 year Government security price (Issue 
date May 11, 2020) on Final Observation Date. Bloomberg 
Ticker - IGB 5.79 11.05.2030 Corp (Bloomberg ID – 
BJ2946074, Pricing source – Reserve Bank of India) 

11.  Final Observation 
Date 

15 days before the Maturity Date 

12.  Principal 
Amortization 

Bullet repayment at maturity. 

13.  Default Interest Rate In the event the Company fails to pay any amount payable 
by it on its due date (“Unpaid Sum”), interest shall accrue 
on the Unpaid Sum from the due date up to the date of 
actual payment at a rate per annum which is the sum of 2% 
p.a. and the Interest rate. 

14.  Security The Debentures shall be secured by way of a first ranking, 
exclusive and continuing charge on identified receivables 
("Hypothecated Property") created pursuant to the deed of 
hypothecation to be executed between the Company and 
the Debenture Trustee as described herein. The 
Hypothecated Property shall at all times be equal to 1.1 
times of the outstanding principal amount of the 
Debentures. The issuer undertakes: 
 

• to maintain the value of security at all times equal to 
1.10 (One Decimal Point One Zero) time or 110% 
(One Hundred and Ten Percent) the aggregate 
amount of principal outstanding of the NCDs where 
at least 1.10 (One Decimal Point One Zero) time or 
110.0% (One Hundred and Ten Percent) of the 
security cover is from principal receivables ("Security 
Cover"); 

• to create, register and perfect the security over the 
Hypothecated Assets as contemplated above no later 
than 60 (Sixty) calendar days after the Deemed Date 
of Allotment by executing a duly stamped deed of 
hypothecation ("Deed of Hypothecation") and filing 
CHG-9 within the time period applicable; The 
Company shall also provide such information sought 
by the Debenture Trustee for the purpose of filing 
the prescribed forms and particulars with the Central 
Registry and Information Utility in connection with 
the Debentures and the Security Interest over the 
Hypothecated Property; 

• to pay a penal interest of 2.0% (Two Percent) p.a. 
over the coupon rate in case there is any delay in the 
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No. Terms Particulars 

creation, registration and perfection of the security 
over the Hypothecated Assets; 

• to provide a list on a monthly basis, of specific loan 
receivables/identified book debts to the Debenture 
Trustee over which the charge is created and 
subsisting byway of hypothecation in favour of the 
Debenture Trustee (for the benefit of the Debenture 
Holders) ("Monthly Hypothecated Asset Report"); 

• to add fresh loan assets to the Security Cover to 
ensure that the value of the Hypothecated Assets is 
equal to 1.10 (One Decimal Point One Zero) time or 
110.0% (One Hundred and Ten Percent) the 
aggregate amount of principal outstanding of the 
NCDs where at least (One decimal point one zero) 
time or 110.0% (One Hundred and Ten Percent) of 
the security cover is from principal receivables; 

• to replace/top up any Hypothecated Property that 
become NPA with current receivables in terms of the 
hypothecation agreement within 30 days of the 
receivables becoming due. 

Eligibility criteria for the Hypothecated Receivables 
(comprising loans with customer exposure not exceeding 
INR 20 lakhs): 

• the receivables are existing at the time of selection 
and have not been terminated or pre-paid. 

• the receivables have not been restructured and 
rescheduled and are not overdue. 

• all “Know Your Customer” norms have been 
complied with as prescribed by the RBI. 

15.  Corporate Guarantee Corporate Guarantee by Lendingkart Technologies Private 
Limited, Holding Company of the Issuer.  
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ANNEXURE II: CONSENT LETTER FROM THE DEBENTURE TRUSTEE 
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ANNEXURE III: APPLICATION FORM 

LENDINGKART FINANCE LIMITED 
A public limited company incorporated under the Companies Act, 1956 

  Date of Incorporation: December 26, 1996  
Registered Office: A-303/304, Citi Point, Andheri-Kurla Road, Andheri (East) Mumbai – 400 059 

Telephone No.: +91-79-6677 0600 
Website: www.lendingkart.com  

DEBENTURE SERIES APPLICATION 
FORM SERIAL NO. 

 

 
ISSUE OF 300 (THREE HUNDRED ) SECURED, SENIOR, REDEEMABLE, 
TRANSFERABLE, LISTED, PRINCIPAL PROTECTED, MARKET LINKED, 
RATED NON-CONVERTIBLE DEBENTURES OF FACE VALUE OF RS. 
10,00,000/- (RUPEES TEN LAKHS ONLY) EACH, AGGREGATING UP TO RS. 
30,00,00,000/- (RUPEES THIRY CRORES ONLY) ISSUED ON A FULLY PAID 
BASIS AND ON A PRIVATE PLACEMENT BASIS (THE “ISSUE”) 
 

RS.…………………/- (RUPEES ……………………….. (RUPEES ………………), 
PAID UP FOR CASH  
 
DEBENTURE SERIES APPLIED FOR: 
 
Number of Debentures……………. In words …………………………. 
Amount Rs. 

 

DETAILS OF PAYMENT: 
 
RTGS  
No. _______________________  
Drawn on_____________________________________________ 
 
Funds transferred to  
Dated ____________ 
 
Total Amount Enclosed  
(In Figures)_______________________ 
(In words) ______________________________________ 

 
 
 
 
 
 
 
 
 

http://www.lendingkart.com/
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APPLICANT’S NAME IN FULL (CAPITALS) SPECIMEN SIGNATURE 

  

 
APPLICANT’S ADDRESS 

ADDRESS  

STREET  

CITY  

PIN  PHONE  FAX  

 
APPLICANT’S PAN/GIR NO.  
IT CIRCLE/WARD/DISTRICT ____ 
 
WE ARE (  ) COMPANY ( ) OTHERS ( ) SPECIFY 
 
We have read and understood the Information Memorandum and the terms and conditions of 
the issue of Debentures contained therein including the risk factors described in the 
Information Memorandum and have considered these in making our decision to apply. We 
bind ourselves to the terms and conditions set out in the Information Memorandum and the 
terms and conditions of the issue of Debentures contained therein and wish to apply for 
allotment of these Debentures. We request you to please place our name(s) on the Register of 
Holders. 
 

Name of the Authorised 
Signatory(ies) 

Designation Signature 

   

   

   

 
Applicant’s    
Signature     
 
We the undersigned, are agreeable to holding the Debentures of the Company in dematerialised 
form. Details of my/our Beneficial Owner Account are given below: 
 

DEPOSITORY  NSDL ( )   CDSL (  ) 

DEPOSITORY PARTICIPANT NAME  

DP-ID  

BENEFICIARY ACCOUNT NUMBER  

NAME OF THE APPLICANT(S)  
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Applicant Bank Account : 
 
(Settlement by way of Cheque / 
Demand Draft / Pay Order / Direct 
Credit / ECS / NEFT/RTGS/other 
permitted mechanisms) 

Beneficiary Bank Name:  
Account No:  
IFSC Code:  
Branch:  

 

FOR OFFICE USE ONLY 
DATE OF RECEIPT ________________ DATE OF CLEARANCE ________________ 

 
 (Note: Cheque and Drafts are subject to realisation) 
 
We understand and confirm that the information provided in the Information Memorandum 
is provided by the Issuer and the same has not been verified by any legal advisors to the Issuer, 
and other intermediaries and their agents and advisors associated with this Issue. We confirm 
that we have for the purpose of investing in these Debentures carried out our own due diligence 
and made our own decisions with respect to investment in these Debentures and have not 
relied on any representations made by anyone other than the Issuer, if any. 

We understand that: i) in case of allotment of Debentures to us, our Beneficiary Account as 
mentioned above would get credited to the extent of allotted Debentures, ii) the Applicant 
must ensure that the sequence of names as mentioned in the Application Form matches the 
sequence of name held with our Depository Participant, iii) if the names of the Applicant in 
this application are not identical and also not in the same order as the Beneficiary Account 
details with the above mentioned Depository Participant or if the Debentures cannot be 
credited to our Beneficiary Account for any reason whatsoever, the Company shall be entitled 
at its sole discretion to reject the application or issue the Debentures in physical form.  

 
We understand that we are assuming on our own account, all risk of loss that may occur or be 
suffered by us including as to the returns on and/or the sale value of the Debentures. We 
undertake that upon sale or transfer to subsequent investor or transferee (“Transferee”), we 
shall convey all the terms and conditions contained herein and in this Information 
Memorandum to such Transferee.  

 
Applicant’s Signature 
     

FOR OFFICE USE ONLY  
 
DATE OF RECEIPT ______________________ DATE OF CLEARANCE 
_________________ 
 

 (Note : Cheque and Drafts are subject to realisation) 
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-------------------------------------------------(TEAR HERE)-------------------------------------------- 
- ACKNOWLEDGMENT SLIP  

 (To be filled in by Applicant) SERIAL NO.           

 
Received from _______________________________________________  
 

Address 
________________________________________________________________________
_ 
 
________________________________________________________________________
________ 
 
Cheque/Draft/UTR # ___________________ Drawn on 
_______________________________ for  
 
Rs. _______________________ on account of application of _____________________ 
Debenture 
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ANNEXURE IV:  
AUDITED FINANCIAL STATEMENT FOR  

31ST MARCH, 2020, 31ST MARCH, 2019, 31ST  MARCH, 2018 AND UNAUDITED 
FININCIAL STATEMENT FOR HALF YEAR ENDED 30TH SEPTEMBER, 2020 

ALONG WITH LIMITED REVIEW REPORT. 
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ANNEXURE V: ILLUSTRATION OF DEBENTURE CASH FLOWS 
Illustration of DEBENTURE Cash Flows 

Company  Lendingkart Finance Limited 

No. of Debentures 300 

Face Value (per security) Rs. 10,00,000/- (Rupees Ten Lakhs only) 

Issue Opening Date  2-March-2021 (DD-MM-YYYY) 

Deemed date of allotment 2-March-2021 (DD-MM-YYYY) 

Final Redemption Date 02-Dec-2022 (DD-MM-YYYY) 

Coupon Rate  Variable Coupon linked to 10 year Government security price (Issue date 
May 11, 2020) Bloomberg Ticker – IGB 5.79 11/05/30 Corp (Bloomberg 
ID BJ2946074, Pricing source – Reserve Bank of India) 

Frequency of the Coupon Payment Bullet, on Maturity Date 

Day Count Convention  Actual/Actual 

 

Flow Type Date Amount 

Principal + Coupon (on XIRR basis), on Redemption, if any 02-Dec-2022 Principal + Coupon linked to performance of Underlying / 
Reference Index as per below table. 

  
Scenario Particulars Annualized Coupon/ Effective 

Yield (on XIRR basis) 
Investment per 
NCD (INR) 

Maturity 
(INR) 

Moderately falling 
to rising 

If IGB 5.79 05/11/30 Corp price on Final Observation Date > = 75% of Digital 
level, then Payoff = Principal + Maximum Coupon 

12.00% p.a.  10,00,000/- 12,19,832/- 

OR 

Substantially Falling If IGB 5.79 05/11/30 Corp price on Final Observation Date < 75% of Digital level 
but > = 25% of Digital level, then Payoff = Principal + Minimum Coupon 

11.95% p.a. 10,00,000/- 12,18,878/- 

OR 

Extremely Falling If IGB 5.79 05/11/30 Corp price on Final Observation Date < 25% of Digital level, 
then Payoff = Principal 

Nil 10,00,000/- 10,00,000/- 
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ANNEXURE VI  
FORM PAS 4 

 
PRIVATE PLACEMENT OFFER CUM APPLICATION LETTER 

 
[Pursuant to section 42 read with section 71 of the Companies Act, 2013 and rule 14(3) of 

Companies (Prospectus and Allotment of Securities) Rules, 2014] 
 

1. GENERAL INFORMATION 
 

Name, address, website and other contact 
details of the Company indicating both 
registered office and corporate office. 

Name : Lendingkart Finance Limited 
 

 

Registered Office : A-303/304, Citi Point, 
Andheri-Kurla Road,           
Andheri (East), 
Mumbai – 400 059, Maharashtra, 
India. 

 

Corporate Office : B Block, 6th Floor, The First, 
The First Avenue Road Behind 
Keshavbaug Party Plot, Vastrapur 
Ahmedabad 380015. 

 

Contact Person : Mr. Umesh Navani  
Email : umesh.navani@lendingkart.com 

 
 

CIN : U65910MH1996PLC258722 
 

 

Website : www.lendingkartfinance.com 
 

 

Contact No : +91-79-6677 0600/ 6814 4500 
 

 

 

Date of incorporation of the Company. 26/12/1996  
 

Business carried on by the Company and 
holding/subsidiary company of the Company 
with the details of branches or units, if any.  

Business carried on by the Company. 
 
Lendingkart Finance Limited, is a non-deposit taking NBFC, 
providing working capital loan to micro, small and medium 
enterprises in India. The Company aims to transform small 
business lending by making it convenient for micro, small 
and medium enterprises to access credit easily. The 
Company uses technology and analytics tools, analysing 
thousands of data points from various data sources to 
assess the creditworthiness of businesses rapidly and 
accurately. 
 
The Company aims to make working capital finance 
available at the fingertips of entrepreneurs, so that they can 
focus on business instead of worrying about the gaps in their 
cash-flows. 
 
The Company does not have any subsidiaries.  
 
Business carried on by the Holding Company. 
 
Lendingkart Technologies Private Limited, 100% holding 
company of the Company, is a fin-tech company in the 
working capital space. LTPL has developed technology tools 
based on big data analysis which facilitates lenders to 
evaluate borrower’s credit worthiness and provides other 
related services. 
Details of office locations of the Company: 

mailto:umesh.navani@lendingkart.com
http://www.lendingkartfinance.com/
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Sr. 
No. 

Address 

1. Registered Office: A-303/304, Citi Point, Andheri-
Kurla Road, Andheri East, Mumbai, Maharashra 
400 059. 

2. Corporate Office: B Block, 6th Floor, ‘The First’, The 
First Avenue Road, Behind Keshavbaug Party 
Plot, Vastrapur, Ahmedabad, Gujarat - 380 015. 

3. Office: Indraprasth Business Park, 6th Floor 
Makarba, sarkhej Roza Road, Makarba 
Ahmedabad - 380 051. Gujarat. 

4. Office: The Circle Work, 5th Floor, Huda City 
Centre Metro Station, Sector 29, Gurugram 
Haryana 122 001, India. 

5. Indiqube Lakeside, 1st Floor, SY No-80/2,BBMP 
Khatha no-820/835/915/80/2, Bellandur 
Village,Varthur Hobli, Bangalore, Karnataka-
560103. 

 
Details of office locations of the Holding Company: 
 

Sr. 
No. 

Address 

1. Registered Office: A-602, 6th Floor, The First, The 
First Avenue Road Behind Keshavbaug Party Plot, 
Vastrapur Ahmedabad - 380015, Gujarat, India. 

2. Office: Indiqube Lakeside, 1st Floor, SY No-
80/2,BBMP Khatha no-820/835/915/80/2, 
Bellandur Village,Varthur Hobli, Bangalore, 
Karnataka- 560103. 

 

 
Brief particulars of the management of the Company. 
 

Name  Function, Designation & Experience 

Mr. Harshvardhan Raichand Lunia Designation: Managing Director 
 
Qualification: MBA from Indian School of Business and Chartered 
Accountant. 
 
Experience: Mr. Lunia has over 14 years of experience in finance 
and banking. He has worked with different banks like HDFC Bank, 
Standard Chartered Bank and ICICI Bank in departments like credit 
risk, corporate banking, relationship of SME Banking, etc. He also 
has experience in debt advisory. 
 

 
The following table sets forth details of the Board of Directors as of the date of this Offer Letter. 
 

Name, address, director identification number (DIN) and occupation of the Directors. 

Sr 
No. 

Name Address DIN Occupation 

1 Mr. Harshvardhan 
Raichand Lunia 

A/93 - May Fair, Opp. Ashwamegh - 1, 
Opp. IOC Petrol Pump, 132 FT Ring 
Road, Vejalpur, Ahmedabad - 380051. 

01189114 Business 

2 Mr. Raichand Sardarmal 
Lunia 

8, Lakeview – I, Jagabhai Park, 
Maninagar, Ahmedabad -380008. 

01188845 Practising 
Chartered 

Accountant 

3 Mr. Gaurav Mittal A1/240, Safdarjung Enclave,  
South West Delhi, Delhi – 110029. 

01037873 Business 
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4. Mr. Anindo Mukherjee 70, Grange Road, 
#04-01 Singapore - 249574. 

00019375 Service 

5. Mr. Pankaj Makkar D-801, Pearl Gateway Towers,     
Sector-44, Gautam Budh Nagar,  
Noida-201301. 

03442209 Service 

6. Mr. Anand Pande 2 Leonie Hill Road,  
#03-02 Singapore – 239192. 

08233960 Management 
Consultant 

7. Mr. Vikram Suhas Godse 132 Shaan Apartments,  
Kashinath Dhuru Marg, Dadar (West),  
Near Kirti College, Mumbai - 400028. 

00230548 Professional 

8. Mr. Hong Ping Yeo 6 Cuscaden Walk,  
#16-02 Singapore - 249691. 

08401270 Service 

9. Mr. Thallapaka 
Venkateswara Rao 

Flat No. 402, Block-A, 
Mahaveer Sanctum Apartments, 
7th Cross, L B Shastry Nagar, Off HAL 
Airport Road, Bangalore- 560017. 

05273533 Professional 

 

Management’s perception of risk factors: 
 
As provided in “Section 3: Risk Factors” of Information Memorandum  
 

Details of default, if any, including therein the amount involved, duration of default and present status, 
in repayment of- 

Particulars Amount 
(in INR) 

Duration of 
default 

Present 
status 

i  statutory dues;  Nil  N.A N.A 

ii  debentures and interest thereon;  Nil N.A N.A 

iii  deposits and interest thereon;  Nil N.A N.A 

iv  loan from any bank or financial 
institution and interest thereon. 

Nil N.A N.A 

Any Default in annual filing of the 
Company under the Act or the rules 
made thereunder 

None 

 
Names, designation, address and phone 
number, email ID of the nodal/ 
compliance officer of the Company, if 
any, for the private placement offer 
process. 

Name : Mr. Umesh Navani 
Designation : Company Secretary & Compliance Officer 
Address : 6th Floor, B Block The First, The First 

Avenue Road, Behind Keshavbaug Party 
Plot, Vastrapur, Ahmedabad 380 015 

Phone : 079 – 6677 0600 
E-mail : 

 
umesh.navani@lendingkart.com 

 

 
 

2. PARTICULARS OF THE OFFER 
 

(i)  Financial position of the 
Company for the last 3 
(three) Financial Years. 

Refer Point Number 5 (f) of Offer Letter  

 

(ii)  Date of passing of 
Board/Borrowing 
Committee Resolution 

Board Resolution passed on 20th August, 2020; 
Board Resolution passed on 11th February, 2020; and  
Borrowing Committee Resolution passed on 1st March, 2021 (The resolutions are attached 
as Annexure A) 

(iii)  Date of passing of 
resolution in the 
general meeting 
authorizing the offer of 
securities. 

Not Applicable.  
 
The amount proposed to be raised through the Offer of NCDs is within the limit as approved 
by the shareholders of the Company pursuant to Section 180(1)(c) at the extraordinary 
general meeting held on 13th February, 2020, attached as Annexure B. 

(iv)  Kinds of securities 
offered (i.e. whether 

Up to 300 (three hundred ) Secured, Senior, Redeemable, Transferable, Listed, Principal 
Protected, Market Linked, Rated Non-Convertible Debentures of face value of INR 

mailto:umesh.navani@lendingkart.com
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share or debenture), 
class of security and 
the total number of 
shares or other 
securities to be issued 

10,00,000/- (Indian rupees ten lakh only) each, aggregating up to Rs. 30,00,00,000/- (Indian 
rupees thirty crore only).  
 

(v)  Price at which the 
security is being offered 
including the premium, 
if any, Along with 
justification of the price. 

The Debentures are being offered at face value of INR 10,00,000 (Indian Rupees ten lakh 
only) per Debenture.  
 
Justification of price: 
Not applicable as each Debenture is a non-convertible debt instrument and is being issued 
at par (face value). 

(vi)  Name and address of 
the valuer who 
performed valuation of 
the security offered and 
basis on which the price 
has been arrived at 
along with report of the 
registered valuer. 

Not applicable as each Debenture is a non-convertible debt instrument which is being issued 
at par (face value). 

(vii)  Relevant date with 
reference to which the 
price has been arrived 
at. 

Not applicable as each Debenture is a non-convertible debt instrument which is being issued 
at par (face value). 
 

(viii)  The class or classes of 
persons to whom the 
allotment is proposed to 
be made. 

FI’s and its HNI’s investors.  

(ix)  Intention of Promoters, 
Directors or key 
managerial personnel 
to subscribe to the Offer 
(applicable in case they 
intend to subscribe to 
the Offer) 

Not applicable  

(x)  The proposed time 
within which the 
allotment shall be 
completed. 

The Debentures will be deemed to be allotted on 2nd March, 2021 ("Deemed Date of 
Allotment"). 

(xi)  The names of the 
proposed allottees and 
the percentage of post 
private placement 
capital that may be held 
by them. 
 

Not applicable  

(xii)  The change in control, if 
any, in the Company 
that would occur 
consequent to the 
private placement. 
 

Not applicable 

(xiii)  The number of persons 
to whom allotment on 
preferential basis/ 
private placement/ 
rights issue has already 
been made during the 
year, in terms of 
number of securities as 
well as price. 

During the year 2020-21, the Company has made the allotments on preferential/private 
placement basis to 11 (Eleven) persons in the following manner: 
 
i. 100 (one hundred) Rated, Listed, Fully Paid-up, Senior, Secured, Redeemable, 

Taxable, Non-Convertible Debentures of face value of INR 10,00,000/- (Indian rupees 
ten lakh only) each, aggregating up to Rs. 10,00,00,000/- (Indian rupees ten crore only) 
on a private placement basis to a private sector bank; 

ii. 400 (Four hundred) Secured, Redeemable, Non-Convertible, Rated, Listed, Taxable 
Bonds in the nature of Debentures of face value of INR 10,00,000/- (Indian rupees ten 
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 lakh only) each, aggregating up to Rs. 40,00,00,000/- (Indian rupees forty crore only) 
on a private placement basis to a public sector bank; 

iii. 250 (two hundred and fifty) Secured, Redeemable, Non-Convertible, Rated, Listed, 
Taxable Bonds in the nature of Debentures of face value of INR 10,00,000/- (Indian 
rupees ten lakh only) each, aggregating up to Rs. 25,00,00,000/- (Indian rupees twenty 
five crore only) on a private placement basis to a public sector bank; 

iv. 450 (Four Hundred and Fifty) rated, unlisted, secured, senior, redeemable, taxable, 
transferable, non-convertible debentures having a face value of INR 5,00,000/- (Indian 
Rupees Five Lacs) each, aggregating to INR 22,50,00,000/- (Indian Rupees Twenty 
Two Crore and Fifty Lacs only) on a private placement basis to 2 foreign portfolio 
investors, 

v. 250 (two hundred and fifty) Secured, Redeemable, Non-Convertible, Rated, Listed, 
Taxable Bonds in the nature of Debentures of face value of INR 10,00,000/- (Indian 
rupees ten lakh only) each, aggregating up to Rs. 25,00,00,000/- (Indian rupees twenty 
five crore only) on a private placement basis to a public sector bank; 

vi. 250 (two hundred and fifty) Listed, Fully Paid-up, Secured, Redeemable, Taxable, Non-
Convertible Debentures of face value of INR 10,00,000/- (Indian rupees ten lakh only) 
each, aggregating up to Rs. 25,00,00,000/- (Indian rupees twenty five crore only) on a 
private placement basis to a public sector bank; 

vii. 250 (two hundred and fifty) Secured,  Redeemable, Rated, Listed, Taxable, Non-
Convertible Debentures of face value of INR 10,00,000/- (Indian rupees ten lakh only) 
each, aggregating up to Rs. 25,00,00,000/- (Indian rupees twenty five crore only) on a 
private placement basis to a public sector bank; and 

viii. 150 (one hundred and fifty) Secured, Senior, redeemable, transferable, rated, fully paid 
up, Unlisted non-convertible debentures of face value of INR 10,00,000/- (Indian rupees 
ten lakh only) each, aggregating up to Rs. 15,00,00,000/- (Indian rupees fifteen crore 
only) on a private placement basis to a private limited company; 

ix. 250 (two hundred and fifty) Secured, Redeemable, Rated, Listed, Taxable, Non-
Convertible Debentures of face value of INR 10,00,000/- (Indian rupees ten lakh only) 
each, aggregating up to Rs. 25,00,00,000/- (Indian rupees twenty five crore only) on a 
private placement basis to a public sector bank; and 

x. 250 (two hundred and fifty) Secured, Redeemable, Rated, Listed, Taxable, Non- 
Convertible Debentures of face value of INR 10,00,000/- (Indian rupees ten lakh only) 
each, aggregating up to Rs. 25,00,00,000/- (Indian rupees twenty five crore only) on a 
private placement basis to a public sector bank. 

(xiv)  The justification for the 
allotment proposed to 
be made for 
consideration other 
than cash together with 
valuation report of the 
registered valuer. 
 

Not applicable as the Debentures are non-convertible debt instruments to be issued for the 
consideration in cash at face value. 

(xv)  Amount which the 
Company intends to 
raise by way of 
proposed offer 
securities. 

The Company proposes to raise amount aggregating up to INR 30,00,00,000/- (Upto Indian 
rupees fifteen crore only) through issue of up to 300 (three hundred ) NCDs of face value of 
INR 10,00,000/- (Rupees ten lakh only) each. 
 

(xvi)  Terms of raising of 
securities. Duration, if 
applicable, rate of 
interest, mode of 
payment and 
repayment. 
 

The terms of Issue of NCDs is as provided in Annexure I of Information Memorandum and 
further set out in the DTD. 
 

(xvii)  Proposed time 
schedule for which the 
Offer Letter is valid. 
 

Issue Opens on: 2-March-2021 (03:30 p.m.) 
Issue Closing on: 2-March-2021 (05:00 p.m.) 
 
Pay-in Date: 2-March-2021 
 
Even in case the Issue schedule changes for some reasons, the Offer Letter will be valid for 
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that period as will be confirmed by the Issuer, subject to the provisions of applicable law. 

(xviii)  Purposes and objects 
of the Offer. 

As provided in point 5.21 of the Information Memorandum 

(xix)  Contribution being 
made by the Promoters 
or Directors either as 
part of the offer or 
separately in 
furtherance of such 
objects. 

No contribution is being made by the Promoters of the Company or Directors as part of the 
Offer and none of the Promoters or Directors of the Company intends to subscribe to the 
Debentures offered through the Offer. 
 

(xx)  Principle terms of 
assets charged as 
security, if applicable. 
 

The Debentures shall be secured by way of a first ranking, exclusive and continuing charge 
on identified receivables ("Hypothecated Property") created pursuant to the deed of 
hypothecation to be executed between the Company and the Debenture Trustee as 
described herein. The Hypothecated Property shall at all times be equal to 1.1 times of the 
outstanding principal amount of the Debentures., more particularly defined in Annexure I of 
Information Memorandum. 

(xxi)  The details of 
significant and material 
orders passed by the 
regulators, courts and 
tribunals impacting the 
going concern status of 
the Company and its 
future operations. 

None 
 
 
 
 
 
 

(xxii)  The pre-issue and post-
issue shareholding 
pattern of the 
Company. 
 

Sl. No. Category 

Pre-issue Post Issue 

No. of 
shares 
held 

% of 
Shareholding 

No. of shares 
held 

% of 
Shareholding 

A 
Promoter's 
Holding 

    

1 Indian Nil Nil Nil Nil 

  Individual Nil Nil Nil Nil 

  
Bodies 
Corporate 

4,41,87,931  100% 4,41,87,931  100% 

  Sub-Total 4,41,87,931  100% 4,41,87,931  100% 

2 
Foreign 
Promoters 

Nil Nil Nil Nil 

  
Sub-Total 
(A) 

4,41,87,931  100% 4,41,87,931  100% 

B 
Non-
Promoters' 
Holding 

Nil Nil Nil Nil 

1 
Institutional 
Investors 

Nil Nil Nil Nil 

2 
Non-
Institutional 
Investors 

Nil Nil Nil Nil 

  
Private 
Corporate 
Bodies 

Nil Nil Nil Nil 

  
Directors 
and 
Relatives 

Nil Nil Nil Nil 

  Indian Public Nil Nil Nil Nil 
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Others 
[Including 
Non-
Resident 
Indians 
(NRI's) & 
ESOP Trust] 

Nil Nil Nil Nil 

  
Sub-Total 
(B) 

Nil Nil Nil Nil 

  
GRAND 
TOTAL  
(A+B) 

4,41,87,931  100% 4,41,87,931  100% 

 

 
3. MODE OF PAYMENT FOR SUBSCRIPTION. 

  
( ) Cheque 

(   ) Demand Draft 

(✓) Other Banking Channels 
 

4. DISCLOSURES WITH REGARD TO INTEREST OF DIRECTORS, LITIGATION ETC. 
 

(i)  Any financial or other material interest of the Directors, 
Promoters or key managerial personnel in the Offer and the 
effect of such interest in so far as it is different from the interests 
of other persons.  
 

None 

(ii)  Details of any litigation or legal action pending or taken by any 
Ministry or Department of the Government or a statutory 
authority against any Promoter of the offeree Company during 
the last 3 (three) years immediately preceding the year of the 
circulation of the Offer Letter and any direction issued by such 
Ministry or Department or statutory authority upon conclusion of 
such litigation or legal action shall be disclosed. 
 

None 

(iii)  Remuneration of Directors (during the current year and last 3 
(three) Financial Years). 
 

Except for paying sitting fees to the 
independent Directors, the Company 
does not pay any remuneration to the 
Directors. 

(iv)  Related party transactions entered during the last 3 (three) 
Financial Years immediately preceding the year of circulation of 
this Offer Letter including with regard to loans made or, 
guarantees given or securities provided.  
 

Related party transactions entered by 
the Company is enclosed Annexure 
IV of Information Memorandum. 

(v)  Summary of reservations or qualifications or adverse remarks of 
auditors in the last 5 (five) Financial Years immediately 
preceding the year of circulation of this Offer Letter and of their 
impact on the financial statements and financial position of the 
Company and the corrective steps taken and proposed to be 
taken by the Company for each of the said reservations or 
qualifications or adverse remark. 

There have been no reservations or 
qualifications or adverse remarks of 
auditors in the last 5 (five) Financial 
Years immediately preceding the year 
of circulation of Offer Letter. 
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(vi)  Details of any inquiry, inspections or investigations initiated or 
conducted under the Companies Act in the last 3 (three) years 
immediately preceding the year of circulation of this Offer Letter 
in the case of Company and all of its subsidiaries. Also, if there 
were any prosecutions filed (whether pending or not) fines 
imposed, compounding of offences in the last 3 (three) years 
immediately preceding the year of the Offer Letter and if so, 
section-wise details thereof for the Company and all of its 
subsidiaries. 
 

 None 

(vii)  Details of acts of material frauds committed against the 
Company in the last 3 (three) years, if any, and if so, the action 
taken by the Company. 

Material Frauds Action taken 

None 

 
NA 

 
5. FINANCIAL POSITION OF THE COMPANY 

 
(a) The capital structure of the Company as on the date of the Offer is as follows. 
 

(i)  Particulars Number of 
Equity 
Shares 

Description Aggregate 
nominal value 
at face value 

(INR.) 

(A) Authorised share capital 5,07,27,600  Equity Shares 50,72,76,000 

     

     

 Issued, subscribed and paid up share capital 
before the Offer (number of securities, 
description and aggregate nominal value) 

 
4,41,87,931 

 
Equity Shares 44,18,79,310 

     

     

(B) Size of the present Offer of non-convertible 
debentures 

- Non-
convertible 
debentures 

30,00,00,000/- 

     

     

(C) Paid up share capital     

 (i) after the Offer 4,41,87,931 Equity Shares 44,18,79,310 

 (ii) after conversion of convertible 
instruments (if applicable) 

Not 
applicable 
as each 

Debenture 
is a non-

convertible 
debt 

instrument 
which is 
being 

issued at 
face value. 

N.A 
Not applicable 

as each 

Debenture is a 

non-

convertible 

debt 

instrument 

which is being 

issued at face 

value. 

     

 Securities Premium Account    

 (i) before the Offer N.A N.A 6,72,52,71,414 

 (ii) after the Offer N.A N.A 6,72,52,71,414 

 
(ii) The details of the existing share capital of the Company in a tabular form indicating therein with 

regard to each allotment, the date of allotment, the number of shares allotted, the face value of 
the shares allotted, the price and the form of consideration. 
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a) Shareholding Pattern of the Company as on the date of this Offer. 
 

Sr. 
No. 

Name of the Shareholder / Particulars Class 
Total Number of 
equity shares 

Total 
percentage 
(%) of 
Shareholding 

1 
Lendingkart Technologies Private Limited (and its 6 
nominees) 

Equity 4,41,87,931 100% 

  Total Equity Shares   4,41,87,931 100% 

 
b) Details of Allotment made by the Company: 
 

Note: The aforesaid table also includes allotments made by the Company in the last 1 (one) year 
preceding the date of this Offer Letter. 
 
c) Provided that the issuer Company shall also disclose the number and price at which each of 

the allotments were made in the last 1 (one) year preceding the date of the private placement 
offer cum application letter separately indicating the allotments made for considerations 
other than cash and the details of the consideration in each case: Not applicable. 

 
d) Profits of the Company, before and after making provision for tax, for the 3 (three) Financial 

Years immediately preceding the date of circulation of this Offer Letter. 
 

Particulars  
 
 

Financial Year  
2019-20 (INR in 

Crores) 
(IND AS) 

Financial Year 
2018-19 (INR in 

Crores)  
(IND AS) 

Financial Year 
2017-18 (INR in 

Crores) 
( IGAAP) 

Profits of the Company before provision 
for tax 

                  41.94              19.20           -23.10  

Profits of the Company after provision 
for tax 

                  29.65              27.75           -23.10  

 
e) Dividends declared by the Company in respect of the said 3 (three) Financial Years; interest 

coverage ratio for last 3 (three) years (cash profit after tax plus interest paid/interest paid). 
 
 

Year Dividend declared Interest Coverage Ratio 
(profit after tax plus interest paid/interest paid) 

2019-20 (IND AS) Nil 1.17 

2018-19 (IND AS) Nil 1.34 

2017-18 (IGAAP) Nil 0.30 

Date of 
allotment 

Class of 
shares 
allotted 

Number of 
shares 
allotted 

Face 
value per 

share 
(INR) 

Premiu
m per 
share 
(INR) 

Subscription 
Amount  

(INR) 

Form of 
considerat

ion 

26.12.1996 Equity 2100 10 - 2,10,00 Cash 

21.06.1997 Equity 67500 10 - 6,75,000 Cash 

31.12.1999 Equity 214500 10 - 2,14,5000 Cash 

18.02.2016 Equity 90,41,666 10 14 21,69,99,984 
Conversion 

of loan 

11.07.2016 Equity 61,74,200 10 46.9 35,13,11,980 Cash 

08.08.2016 Equity 99,95,190 10 54.9 64,86,87,831 Cash 

24.08.2017 Equity 25,97,402 10 144 39,99,99,908 Cash 

29.09.2017 Equity 12,98,701 10 144 19,99,99,954 
Conversion 

of loan 

24.09.2018 Equity 14,76,101 10 328.73 49,99,99,691.73 
Conversion 

of loan 

24.09.2018 Equity 81,18,560 10 328.73 2,74,99,99,828.80 Cash 

11.09.2019 Equity 52,02,011 10 393.69 2,09,99,99,820.59 Cash 
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f) Summary of the financial position of the Company as in the 3 (three) audited balance sheets 

immediately preceding the date of circulation of this Offer Letter.  
 

Particulars Financial Year 
2019-20 (INR in 

Crore) 
(INDAS) 

Financial Year 
2018-19 (INR in 

Crore) 
(INDAS) 

Financial Year 
2017-18 (INR in Crore) 

(IGAAP) 

a. Gross Fixed Assets 6.05  3.15  2.70  

b. WDV 3.08  2.26  1.30  

c. Cash and cash equivalents 50.50 165.51 72.39 

d. Revenue from operations 459.90 217.80 86.54 

e. Net Profit 29.65 27.75  -23.10 

PAT 29.65  27.75  -23.10 
 

 
 
g) Audited Cash Flow Statement for the 3 (three) years immediately preceding the date of 

circulation of this Offer Letter - Enclosed as Annexure IV of Information Memorandum. 
 
h) Any change in accounting policies during the last 3 (three) years and their effect on the profits 

and the reserves of the Company – IND AS is applicable to the company with effect from 01st April, 
2019, and the profits and reserves would have to be calculated/determined accordingly. 

 
 
 
 
 
 
 
 

[Remainder of this page has been left blank intentionally] 
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6. DECLARATION 
 
The Directors of the Company hereby declare that: 
 

(a) the Company has complied with the provisions of the Act and the rules made thereunder;  
 
(b) the compliance with the Act and the rules does not imply that payment of dividend or interest or 

repayment of debentures, if applicable, is guaranteed by the Central Government; and 
 
(c) the monies received under the Offer shall be used only for the purposes and objects indicated 

in this Offer Letter; 
 
I, the undersigned, am authorised by the Board of Directors of the Company vide resolution no. 11 dated 
20th August, 2020 read with the Borrowing Committee of the Company vide resolution no. 01 dated 1st 
March, 2021 to sign this form and declare that all the requirements of the Act and the rules made 
thereunder in respect of the subject matter of this Offer Letter and matters incidental thereto have been 
complied with. Whatever is stated in this Offer Letter and in the attachments thereto is true, correct and 
complete and no information material to the subject matter of this Offer Letter has been suppressed or 
concealed and is as per the original records maintained by the promoters subscribing to the 
Memorandum of Association and Articles of Association. 
 
It is further declared and verified that all the required attachments have been completely, correctly and 
legibly attached to this form. 
 
 
 
Name : Umesh Navani  
Designation : Company Secretary and Compliance Officer  
ICSI Membership No.  A40899 
Address : H/104, Sai Sneh Residency Motera-Koteshwar 

Road, Motera Ahmedabad 380005 Gujarat India.  
Place : Ahmedabad  

Date  : 2nd March, 2021 

 
Attachments.  
  

1. Annexure A – Copy of Board/ Borrowing Committee Resolution; and 
2. Annexure B - Copy of Shareholders Resolution passed under Section 180(1)(c) of the 

Companies Act, 2013. 
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ANNEXURE A 
COPY OF BOARD/ BORROWING COMMITTEE RESOLUTION 
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ANNEXURE B 
  

COPY OF SHAREHOLDERS RESOLUTION  
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ANNEXURE VII 
CREDIT RATING LETTER 
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ANNEXURE VIII 
DRAFT DEED OF GUARANTEE 

 
THIS DEED OF GUARANTEE (“Guarantee”) is executed at the place and on the 
date specified in the first schedule to this Guarantee (hereinafter referred to as 
“Schedule 1”) 
 
BY: 
 
The Guarantor as described in the Schedule 1, (the expression “Guarantor” shall 
unless be repugnant to the context mean and include successors and permitted assigns);  
 
IN FAVOUR OF 
 
IDBI Trusteeship Services Limited, a company incorporated under the Companies 
Act, 1956 and having its registered office at Asian Bldg., Ground Floor, 17, R.Kamani 
Marg, Ballard Estate, Mumbai Maharashtra 400001 India and its branch office at 10th 
Floor, 1009, Ansal Bhawan, KG Marg, New Delhi – 110001, acting in its capacity as 
debenture trustee for the Debenture Holders (hereinafter referred to as the “Debenture 
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Trustee”, which expression shall, unless repugnant to the context or meaning thereof, 
be deemed to include its successors and assigns). 
 
In this Guarantee, the Guarantor and the Debenture Trustee shall hereinafter be 
collectively referred to as the “Parties” and individually as a “Party”. 
 
WHEREAS: 
 
The Guarantor has agreed to guarantee the payment of principal, interest and other 
monies payable in relation to the Debentures (as defined below) issued/to be issued by 
Issuer (as defined below) to the Debenture Holders (as defined below) in the event of 
default in payment thereof by Issuer and in consideration of the subscription of the 
Debentures by the Debenture Holders, the Guarantor is now issuing this Guarantee in 
favour of the Debenture Trustee for the benefit of the Debenture Holders, guaranteeing 
all payment obligations of Issuer in relation to the Debentures under the Debenture 
Trust Deed (as defined below). 
 
NOW THIS DEED WITNESSETH AS FOLLOWS: 
 
DEFINITIONS AND INTERPRETATION 
 
Definitions 

 Unless otherwise defined, capitalised terms in this Guarantee shall have the 
meanings given to them in the Debenture Trust Deed executed between the 
Issuer and the Debenture Trustee. In this Guarantee, the capitalised terms not 
separately defined shall have the following meanings: 

 
 Debentures shall have the meaning given to such term in the Debenture Trust 

Deed. 
 

 Debenture Trust Deed shall have the meaning ascribed to such term in 
Schedule 1 hereto. 

  
 Issuer means shall have the meaning ascribed to such term in Schedule 1 hereto. 
 
Final Settlement Date means the date on which all Obligations have been 
irrevocably and unconditionally paid and discharged in full and/or the 
Debentures have been redeemed by the Issuer in full.  
 
and 

Obligations means all present and future obligations of the Issuer to the 
Debenture Holders or the Debenture Trustee under the Debenture Trust Deed 
and shall include the obligation to make the payment of Outstanding Principal 
Amount towards redemption of the Debentures in terms thereof, any 
outstanding remuneration of the Debenture Trustee, default interest payable, if 
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any, and all fees, costs, charges and expenses and other monies payable by the 
Issuer under the Transaction Documents. 

Construction 

Unless the context requires otherwise, the principles of construction as set forth 
in Clause 1.2 of the Debenture Trust Deed shall apply to this Guarantee as if 
expressly set out in full herein, except that references to the Debenture Trust 
Deed in those provisions are to be construed as references to this Guarantee. 
 

Acknowledgement 

The Guarantor acknowledges and agrees with the Debenture Trustee that it has 
received executed copies of the Debenture Trust Deed and agrees that it has read 
the Debenture Trust Deed and fully understands all the terms and conditions 
thereunder, including the obligation of Issuer to punctually discharge their 
Obligations under the Debenture Trust Deed. 

 
GUARANTEE  

 
Guarantee 

 
In consideration of the premises and for other good and valuable consideration, 
the sufficiency of which is acknowledged by the Guarantor, the Guarantor 
irrevocably and unconditionally guarantees the Debenture Trustee and the 
Debenture Holders the due and punctual payment and discharge of the 
Obligations by the Issuer in accordance with the Transaction Documents. 

 
 Guaranteed Amount 

 
(a) The amount payable by the Guarantor hereunder shall mean all amounts due 

to be paid by Issuer to the Debenture Trustee / Debenture Holders from 
time to time under the Debenture Trust Deed, including interest accrued and 
due, default interest and any expenses recoverable from Issuer (“Guaranteed 
Amount”), subject to the principal amount of the Debentures. On the failure 
of Issuer to discharge its Obligations in full, the Guarantor shall, upon written 
demand from the Debenture Trustee in the form set out in Schedule 2 hereto 
(“Demand Certificate”), pay to the Debenture Trustee or the Debenture 
Holders the amount stated therein.  

 
Independent Obligation  

 
The obligations of the Guarantor hereunder are separate and distinct from any 
obligations of the Guarantor under any other guarantee or security being 
provided by the Guarantor to the Debenture Trustee. The Guarantor shall, as a 
separate and independent obligation and without prejudice to the other 
provisions contained herein, as primary obligor and not merely as surety, pay to 
the Debenture Trustee or the Debenture Holders the Guaranteed Amount.  
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No Requirement to Exhaust Remedies 
 

Prior to making any demand hereunder, the Debenture Trustee shall not be 
required to take any step, make any demand upon, exercise any remedies or 
obtain any judgment against Issuer, give notice to Issuer or any other Person 
under the Debenture Trust Deed or other Transaction Documents or otherwise 
and howsoever arising, or make or file any claim or proof in the dissolution or 
winding-up of Issuer, or enforce or seek to enforce any security now or hereafter 
held by the Debenture Trustee / Debenture Holders in respect of the 
Obligations. 

 
 PRINCIPAL DEBTOR  

 
To give effect to this Guarantee, the Debenture Trustee / Debenture Holders 
may act as though the Guarantor was the principal debtor. 

 
IRREVOCABLE GUARANTEE 

 
 This Deed of Guarantee shall be unconditional, absolute and irrevocable and the 

obligations of the Guarantor hereunder shall not be conditional on the receipt of 
any prior notice by the Guarantor or by Issuer and the Demand Certificate 
provided by the Debenture Trustee / Debenture Holders as provided in Clause 
2.2 hereof shall be sufficient notice to or demand on the Guarantor. 

 
LIABILITY NOT AFFECTED 

 
The liability of the Guarantor under this Guarantee shall not be affected by: 

 
i) any change in the constitution, ownership or corporate existence of Issuer, 

any absorption, merger, conversion or amalgamation of Issuer with any other 
entity;  

 
ii) any insolvency, liquidation, bankruptcy or similar situation or proceeding in 

respect of Issuer;  
 
iii) any change in the management of Issuer or take-over of the management of 

Issuer by any governmental authority;  
 
iv)  acquisition of Issuer and/ or of any of its respective undertaking(s) pursuant 

to any applicable Law; 
 
v) any change in the constitution of any of the Debenture Trustee / Debenture 

Holders;  
  
vi) the absence or deficiency of powers on the part of the Guarantor to give 
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guarantees and/or indemnities or any irregularity in the exercise of such 
powers; 

 
vii) any intermediate payment or satisfaction of any part of the Obligations; 
 
viii) the granting of any time or other indulgence to Issuer or any other person; 

or 
 
ix) any other act, thing or omission whatsoever whereby the liability of the 

Guarantor under this Guarantee would or may, but for this Clause, have been 
discharged, impaired or otherwise affected any other matter or thing 
whatsoever. 

 
 CONTINUING GUARANTEE  
 

(a) This Guarantee shall be a continuing one and shall remain in full force and 
effect till the Final Settlement Date or till the Guarantor pays the 
Guaranteed Amount in full, whichever is earlier. 

 
(b) Without limiting the generality of the foregoing this Guarantee shall 

continue to be effective and be re-instated should the Debenture Trustee 
/ Debenture Holders be required as a result of any Applicable Law to 
return to Issuer or any other person any payment made by Issuer to them. 

 
 NOTICE OF DEMAND 

 
(a) Any Demand Certificate, notice or any other communication under this 

Guarantee shall be (i) in writing and (ii) sent by facsimile, courier, email or 
registered post at the address of the Guarantor specified in Schedule 1 
hereto. 
 

(b) A Demand Certificate, notices and other communication shall be 
effective,  
 
 (i) if given by registered post/ courier on the expiration of 3 (three) 
calendar days after the same shall have been dispatched. 
 
(ii) if by email transmission, on the same day which it is transmitted, 
provided that the sender has received a confirmation/receipt indicating 
proper transmission, when transmitted; 
 

(c) An original of each notice and communication sent by email shall be 
dispatched by courier or registered post, provided that the effective date of 
any such notice shall be determined in accordance with sub-clause (i) or 
(ii) of sub-clause 12(b), as the case may be, without regard to the dispatch 
of such original. 
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 PAYMENTS; GROSS UP 

 
All payments to be made hereunder shall be at such place as designated by the 
Debenture Trustee / Debenture Holders. If the  Guarantor is required to make 
a payment to the Debenture Trustee / Debenture Holders hereunder subject to 
the deduction or withholding of any nature arising out of legal requirement 
(including any Tax other that tax deduction at source required under applicable 
Law), the sum payable by the Guarantor in respect of which such deduction or 
withholding is required to be made shall be increased to the extent necessary to 
ensure that, after the making of the required deduction or withholding, the 
Debenture Trustee / Debenture Holders receive and retain (free from any 
liability in respect of any such deduction or withholding) a net sum equal to the 
sum which it would have received and so retained had no such deduction or 
withholding been made or required to be made.  
 
Provided that the Guarantor shall have an absolute right to claim back the 
amount of the Tax paid by the Guarantor on behalf of the Debenture Holder, if 
the Debenture Holder would be allowed to take the benefit of such Tax under 
the applicable Law. 

 
 REPRESENTATIONS AND WARRANTIES   

 
The Guarantor makes the following representations and warranties as of the date 
hereof and which representations and warranties shall survive the execution and 
delivery of this Guarantee till the Final Settlement Date: 
 
(a) Status of the Guarantor  
 

The Guarantor is a company, duly incorporated, registered and validly 
existing under the Laws of India and has the power to own its assets and 
carry on its business as it is being conducted.  

 
(b) Authorisation  
 

The Guarantor has the competence, full power and authority to enter into 
this Guarantee and to exercise its rights and perform its obligations 
hereunder. 

 
(c) Binding Effect  
 

This Guarantee has been duly executed and delivered by the Guarantor and 
constitutes the legal, valid and binding obligation of the Guarantor 
enforceable against the Guarantor in accordance with its terms. 

 
(d) No material adverse change 
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There has been no material adverse change in the assets, business or 
consolidated financial condition of the Guarantor. 

 
(e) Government Consents and Actions 
 

All acts, conditions and things, which are necessary or advisable to be done, 
fulfilled or performed in connection with (i) the execution, delivery or 
performance of the Guarantee, (ii) the legality, validity and enforceability 
hereof and (iii) the admissibility in evidence in India, of this Guarantee have 
been duly done, fulfilled and/or performed and are in full force and effect. 
 

(f) No Contravention  
 

The execution, delivery and performance of this Guarantee and all 
instruments and agreements required hereunder do not and would not 
contravene, violate or constitute a default under (a) any provision of any 
agreement or other instrument to which the Guarantor is a party or by which 
the Guarantor is or may be bound, (b) any treaty, law or regulation applicable 
to the Guarantor or (c) any judgment, injunction, order or decree binding 
upon the Guarantor or any of his/her assets. The Guarantor has done all 
such things as may be necessary or required under applicable Law to ensure 
that this Guarantee is in full force and effect, does not breach any provisions 
of applicable Law and is in full compliance with provisions thereof.  

 
(g) No Default  
 

No event has occurred and is continuing which constitutes or which, upon 
the lapse of time or the giving of notice or both, would become an event of 
default relating to the Guarantor under the Guarantee or a default under any 
agreement, mortgage, indenture, note or other instrument to which the 
Guarantor is a party or by which the Guarantor or any of its assets is or may 
be bound, which default would result in materially adversely affecting the 
obligations of the Guarantor hereunder. 

 
(h) Litigation  
 

There are no legal, administrative or other actions, claims or other 
proceedings current, pending or, to the best knowledge of the Guarantor, 
threatened against the Guarantor which if decided adversely would materially 
and adversely affect the financial condition, business or operations of the 
Guarantor or would materially and adversely affect the Guarantor’s ability to 
perform its obligations under this Guarantee or which question the legality, 
validity or binding effect of any provision of this Guarantee. 

 
(i) Immunity  
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The Guarantor has no immunity and the waiver of immunity by the 
Guarantor herein is legal, valid, binding and enforceable and the Guarantor 
is not entitled to claim for itself or any of its assets any right of immunity 
from suit, execution, attachment prior to judgment, attachment in aid of 
execution or any other legal process with respect to its obligations under this 
Guarantee in any jurisdiction, including, without limitation, India. 

 
(j) Proper Legal Form  
 

This Guarantee is in proper legal form under the laws of India for 
enforcement in the respective courts. 
 

(k) Regulatory Requirements  
 

As of the date of this Guarantee, it is not necessary to obtain any regulatory 
approval for this Guarantee, file, register or otherwise record this Guarantee 
in any court, public office or elsewhere in India or to pay registration or 
similar tax on or in relation to this Guarantee to ensure the validity, legality, 
effectiveness, enforceability or admissibility in evidence hereof, other than 
the payment of stamp duty on this Guarantee. 

 
(l) Commercial Activity  
 

The Guarantor is subject to civil and commercial law with respect to its 
obligations under this Guarantee. The execution and delivery of this 
Guarantee constitute, and the Guarantor’s performance of and compliance 
with its obligations under this Guarantee will constitute, private and 
commercial acts rather than public or governmental acts. 

 
(m) Full Disclosure 
 

All information heretofore furnished by the Guarantor to the Debenture 
Trustee / Debenture Holders for purposes of or in connection with this 
Guarantee or any transaction contemplated hereby is, and all such 
information hereafter furnished by the Guarantor to the Debenture Trustee 
/ Debenture Holders in relation to this Guarantee, will be, true and accurate 
in all material respects on the date as of which such information is stated or 
certified. The Guarantor has disclosed to the Debenture Trustee / Debenture 
Holders in writing any and all facts which materially and adversely affect or 
may materially affect (to the extent the Guarantor can now reasonably 
foresee) the business, operations or financial condition of the Guarantor or 
the ability of the Guarantor to perform its obligations under this Guarantee. 

 
(n) Further Assurance 
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The Guarantor hereby undertakes and agrees that, if so required by the 
Debenture Trustee / Debenture Holders, it shall do all such acts and things 
(including execution of instruments or documents) as may be required under 
applicable Laws to implement and carry out the intent of this Guarantee.    

 
(o) Security outstanding, unrealised or lost  
 

This Guarantee shall be enforceable against the Guarantor notwithstanding 
that any post-dated cheques, negotiable instruments, security comprised in 
any instrument(s) executed or to be executed in favour of the Debenture 
Trustee / Debenture Holders shall, at the time when the legal proceedings 
are taken against the Guarantor under this Guarantee, be outstanding or 
unrealised or lost. 

 
(p) Transfer of Assets 
 

The Guarantor hereby agrees and gives consent to the sale, transfer, 
mortgage on prior, pari passu or subsequent charge basis, release etc., of any 
of the Hypothecated Assets of Issuer from time to time as may be required 
in terms of the Transaction Documents or to the release or lease out by the 
Debenture Trustee / Debenture Holders any or whole of the assets of Issuer 
charged to the Debenture Trustee / Debenture Holders in terms of the 
Transaction Documents on such terms and conditions as the Debenture 
Trustee / Debenture Holders may deem fit and this may be treated as a 
standing and continuing consent for each and every individual act of transfer, 
mortgage, release or lease of any of such assets of Issuer. The Guarantor 
hereby declares and agrees that no separate consent for each such transfer, 
mortgage, release or lease any of such assets would be necessary in future.  

 
(q) Further Assistance  
 

The Guarantor hereby agrees and declares that Issuer will be free to avail of 
further loan(s) or other facilities from the Debenture Holders or any other 
person and/or to secure the same during the subsistence of this Guarantee 
and in that event the guarantee herein contained will not be affected or 
vitiated in any way whatsoever but will remain in full force and effect and 
binding on the Guarantor to the extent of the Obligations. 
 

COVENANTS  
 

The Guarantor covenants and agrees that from the date of this Guarantee and for so 
long as this Guarantee is outstanding: 
 
(i) Compliance  
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The Guarantor shall obtain, comply with the terms of and do all that is 
necessary to maintain in full force and effect all approvals, authorisations, 
consents and licenses required by applicable Law to enable it lawfully to 
enter into and perform its obligations under this Guarantee or to ensure 
the legality, validity, priority, enforceability or admissibility in evidence of 
this Guarantee in India and obtaining such corporate authorizations as 
may be necessary; 

 
 

 
 GOVERNING LAW 

 
This Guarantee is governed by and shall be construed in accordance with the 
laws of India. 
 

DISPUTE RESOLUTION 
 
Any dispute arising out of or in connection with this Deed (including a dispute 
regarding the existence, validity or termination of this Deed or the consequences 
of its nullity) shall be sought to be resolved and settled amicably within 30 (thirty) 
days of such dispute arising, failing which it shall be referred to and finally 
resolved by arbitration under the Arbitration and Conciliation Act, 1996 (as 
amended from time to time). The arbitration shall be conducted as follows: 

The Parties shall mutually appoint a sole arbitrator to resolve the aforesaid 
disputes or differences. In the event that the Parties fail to mutually 
appoint a sole arbitrator within 15 (fifteen) days, the Guarantor shall 
appoint 1 (one) arbitrator and the Debenture Trustee (acting on behalf of 
the Debenture Holders) shall appoint another arbitrator and the 2 (two) 
arbitrators so appointed shall appoint the presiding arbitrator.  

All proceedings in any such arbitration shall be conducted in English. 

The seat of the arbitration Proceedings shall be at Gurgaon. 

The arbitral tribunal shall be free to award costs as it thinks appropriate. 

The arbitration award shall be final and binding on the Parties, and the Parties 
agree to be bound thereby and to act accordingly. 

 JURISDICTION  
 

Subject to Clause 12 above: 

(a) The Parties agree that the courts and tribunals at Location of Dispute Resolution 
shall have exclusive jurisdiction to settle any disputes which may arise out of or 
in connection with this Agreement and that accordingly any suit, action or 
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proceedings (together referred to as "Proceedings") arising out of or in 
connection with this Agreement may be brought in such courts or the tribunals 
and the Parties irrevocably submits to and accepts for itself and in respect of its 
property, generally and unconditionally, the jurisdiction of those courts or 
tribunals.  

(b) The Parties irrevocably waives any objection now or in future, to the laying of 
the venue of any Proceedings in the courts and tribunals at Location of Dispute 
Resolution and any claim that any such Proceedings have been brought in an 
inconvenient forum and further irrevocably agree that a judgment in any 
Proceedings brought in the courts and tribunals at Location of Dispute 
Resolution shall be conclusive and binding upon them and may be enforced in 
the courts of any other jurisdiction, (subject to the laws of such jurisdiction) by a 
suit upon such judgment, a certified copy of which shall be conclusive evidence 
of such judgment, or in any other manner provided by law.  

(c) Nothing contained in this Clause 13, shall limit any right of the Debenture 
Trustee to take Proceedings in any other court or tribunal of competent 
jurisdiction, nor shall the taking of Proceedings in one or more jurisdictions 
preclude the taking of Proceedings in any other jurisdiction whether concurrently 
or not and the Parties irrevocably submits to and accepts for itself and in respect 
of its property, generally and unconditionally, the jurisdiction of such court or 
tribunal, and the Parties irrevocably waives any objection it may have now or in 
the future to the laying of the venue of any Proceedings and any claim that any 
such Proceedings have been brought in an inconvenient forum. 

(d) The Parties hereby consents generally in respect of any Proceedings arising out 
of or in connection with the Agreement to the giving of any relief or the issue of 
any process in connection with such Proceedings including, without limitation, 
the making, enforcement or execution against any property whatsoever 
(irrespective of its use or intended use) of any order or judgment which may be 
made or given in such Proceedings provided such order or judgment is final and 
non appealable. 

(e) The Parties irrevocably agrees that, should any party take any proceedings 
anywhere (whether for an injunction, specific performance, damages or otherwise 
in connection with the Agreement), no immunity (to the extent that they may at 
any time exist, whether on the grounds of sovereignty or otherwise) from those 
proceedings, from attachment (whether in aid of execution, before judgment or 
otherwise) of their assets or from execution of judgment shall be claimed by them 
or with respect to their assets, any such immunity being irrevocably waived. The 
Parties irrevocably agrees that it and its assets are, and shall be, subject to such 
proceedings, attachment or execution in respect of its obligations. 

 
ASSIGNMENT AND TRANSFER 
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The Debenture Trustee / Debenture Holders may, at any time, assign or transfer 
all or any of its rights, benefits and obligations under this Guarantee in 
accordance with the Debenture Trust Deed. 
 

SEVERABLILITY 
 
Any provision of this Guarantee which is prohibited or unenforceable in any 
jurisdiction shall, as to such jurisdiction, be ineffective to the extent of 
prohibition or unenforceability but that shall not invalidate the remaining 
provisions of this Guarantee or affect such provision in any other jurisdiction. 
 

TERM OF THE GUARANTEE 
 
This Guarantee shall expire on the Final Settlement Date.  

 
[Intentionally left blank] 
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IN WITNESS WHEREOF the Guarantor has executed these presents as a deed on 
the day, month and year written in Schedule 1 hereto and shall be deemed to be delivered 
on the date on which receipt of this Guarantee is acknowledged by the Debenture 
Trustee. 
 
 
 

Signature: 
Name: 
   
 
 
 
Receipt of this Guarantee acknowledged by the Debenture Trustee represented by its 
authorised signatory 

 
 
 

___________________________ 
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SCHEDULE 1 
 

GUARANTEE DETAILS 

Date of execution of 
this Deed of 
Guarantee 

2nd March 2021 

Place of execution of 
this Deed of 
Guarantee 

Gurgaon 

GUARANTOR DETAILS 

Name Lendingkart Technologies Private Limited 

Email capitalmarket@lendingkart.com  

Address for Notice A 602, 6th Floor, The First, The First Avenue Road, 
Behind Keshavbaug Party Plot, Vastrapur, 
Ahmedabad 380 015, Gujarat. 

Identity No. U72900GJ2014PTC081539 

OTHER DETAILS 

Issuer Lendingkart Finance Limited 

Debenture Trust 
Deed 

Debenture Trust Deed dated 2nd March 2021 entered 
into between Lendingkart Finance Limited and IDBI 
Trusteeship Services Limited 

  

mailto:capitalmarket@lendingkart.com
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SCHEDULE 2 
 

Form of Demand Certificate 
 

To:  
[●] 
 

Dated: [] 
 
Dear Sirs, 
 

Re: Guarantee dated [] (the “Guarantee”) executed by [●] (“Guarantor”) in favour of 
[●] (“Debenture Trustee”).  

 
The Issuer has not fulfilled its Obligations under the Debenture Trust Deed and an 
amount of INR [•] is payable by the Issuer to the Debenture Trustee / Debenture 
Holders in terms of the Debenture Trust Deed. Accordingly, we hereby give you notice 
pursuant to Clause 2.2 of the Guarantee that we require you to pay an amount of INR 
[•] by [•] to the bank account, details of which are set out below: 
 
[Account details] 
 
Capitalised terms used herein shall have the meaning given to them in the Guarantee. 
 
Yours faithfully, 
 
 
 
For [●] 
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