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Ttlls INDENTURE made al llleC4E4L on rhis Two Thouwd tnd Twentv One

BET\lEEN

ADITYA BTRLA IioUSING FINANCE LIMITED, . cmp€nv inco4omkd unds
LomoMr!AcL 1950 { ClN No. Uota)2CJ2ooePL( 081?7s ond e eri,nng (ompmJ

u h; rhe mmins of o. ( mp$ies a.L 2011. hdrmg 'L 
R.SirRd Om* at Indnn

R.yoi compound vcnvsl, Gujodl . 362266, hEciDatd rcfeed ro 6 $c "CoDpuv'
r$irchqpE$Dn,h.ll.unle$.xclud.dbyorrcpugni roLheonlc orm.einBlneRoL
mclude r,'ressddd Fmifi.d 6$en, ot$. ONE PARI:

AI{D

I'ISTRA ITCL oNDIA) LIMITf,D, Company incorpomted und$ companies Acr, 1956

*iilr clN No. u6602oMH I995PLCO9550? and o existing smpsny wirhi. lhc 6edi.g of
lhe Comoanies Acl. 2Ol l. havins i|s Resistren Omce al ll-&FS FiDocial Centc, Plor C-

22, C-Biock, Bdd6-Kurla Conplc* BandB (Easl), Mumbai 400 051 in th. sut ol
Mahamsh6 hereimne, rcLred lo 6 rnc D.b.!lur. Tr!.ic" (which erpEssion shall,

unless.xclud.n by or @pugmt io lh. conl.xl or medine $ereol include ils successd,

and 6sigd of lhc o,I'tIER PART.

lhe Compdy ed the Deb.ni@lflslc rcf.red to individuallv as a'P.rtl and
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A. Tne audo.iz.4 ksu.( subs$ih€d Md paid-up shlrc apital ofthe Compuy as or
Mrrch3l.202l k a aollows:

10.00,00.00.0u0tquir: sharcsolrupees L0.rch

lssuc , Suhscribcd Nnd DriJ up C. k!l:
50,11,97,682 Equiry shms of Rs. l0 @h, tully paid

B. Wilh a vi* to au8in..l lons t€m Esut6 or rh. comPuy, the Conp6nv has

(l) UE rppmval of its sh.ehold.E in tcms of fie te lul ioh passd undet Secrion

l80( I )(a) nd Sedion I 80( I )(c) olthe Companies Acr. 2013 al the Exnaordinary
C.ncml Meeti.g held on Mry 18, 2021 i

(lU rcsolulionolnsBMdolDiHlo6pascdunderSection42,Tlolthecompaoies
Ac! 201 3 ot ils meeing held o. May 4, 2021 i

(lll) the DislosuE Do.umenls lo be issed lor D€benluts rom time lo line (as

(lv) issue dd allol the D€b.fturcs (a d.fmed belor) in ueches on pn!.lc
pleenor basis lDdd thh Ded (d.fiild heEundd) lrcm iime !o rime d $a&d
in lhe Di$losue Dooucnl (d.lined heEund.r). Pududl lo lhe above

Esolutions! lh. CoDpoy is endtLd b nsue iicluding Eissue aid allol
DebentuEs fom tim.lo limc such fial lhe lot l oul$lnding Non_Convenible

D€bentuE under all sics would nol .xc..d tu. 2,000 CmE (Rup€es T*o
'rnousnd cDrc only). 'fte Dtbenlurcs nay al$ includc issuece of lBsh
Debe u@s h lieu oftdeeoed D.b.ntuEs or ti$ue ol rcdemed debenlures or
r.issuece of funn& d.b.nluE under livc s.dei 6 lhe casc mov be in
@mplidc.Bith Secrion ?l ollhcComplnies Ac! 2013 Ead *irh Cohpanies
(sharc Capihl dd Deb€nlures) Rulos,2014 as amended llom iime lo time.

'iE Deb.ntls will b€ issucd 6 tir. Compsy roy decide fiom timc 10 lide on

lh. tems and @ndiliois mnt ined in th. DielosuE Ddunenl.

118 Compdy shall inlimalc fte D.b.nlurc TN$* Prior lo every issudce oi

C. Th. ComD y und.r ils Memoddun ed Anicles ol A$Niation is authoiiad !o

Bise l@n by isuing D.b.nlu@s Md sccudng de sm. bv hvpolhMlion oflhe
compoby's movable prcp.ni.s on such tms as fic Doard 6f Dtelo6 mav rhink

tu and psFi and in lh. inr.rcst oflhe Comp€nr;



Aeordingly, lhe Panies h.ve e.Grcd inlo lhn lndcnlure lo rccod ihe rcms and

condnions int rolia sovcming lh. rol.s, duties, dd powe6 oithe Debenlure

Tru$e in 0ccor&n€ with the rcms hcrclo.

NOW IHIS INDENTURE WITNESSETH ANI] IT IS I IEREAY MUTUAI-LY ACRI]ID
ANDDI]CI,AREDBY AND BETWDEN T}IE PARTIES AS FOLLOWS:

vista ITCL {lndio) Limilcd han al dE rcquesl oflhc Compa,y, lgreed 10 act 0s the
&be.tuE Ttul@ unds ln.$ prscnrs fo. rhe be,efir ofrhe Deb.ntuE Holdqs ($
d.n.ed b.lo*) dd ro hold lh! s*uily (as denned b€lo*) lor the b.nefft of thc

fi. Deb..toe Trustc. is EBisl.Ed a dcb€nluE Eusle uD&r lhc Seuiti.s
Llchdg. B@rd of hdi. i D.benruR Ttosr*) R.gula,,on!, leaj:

The Conpdny is ciz.d md p$*sen Df or olhwis w.ll ord suficicntly edntd
to tl'e Movablc PrcFny (h@uder deii..d) mor. pdiculely dcsrih€d in lhc Fi61
SchcduL hcEu ler *.itten:

(o) o.. of lh. lcms of lhc isue ol lie D.b.nru.s u.dcr rhe Di$losuE
Dooume.t is lhar $e rcd.mFio. ofrh. prncip.llmou ollhc D.b.ntu6,
p3F.nl of i,'r6l lh.Eon. addirional int rc$ in c.$ of d.foult (wherc
oppli@bL), mueBlion of fie D.b. urc Tose o.d .ll fe.t osts,
cheBes, dp€nss dd oL\.i ooies payable by lh. Compey ii rcsp{l of
$. D.b.ntuEs *ill b. suEd by way of Fnstraripd! ch3r8. in aavour

olBcclicial Own (s)/D.b.nlG Holde(sy Debc ure Ton@ in Espccl ol
all $e Conpany's Mov.ble Prcperly, moE panicularly spccilicd in Fi6t
Schedul. h.Eundd sorc ond dcepr lhose tueilableis) and assls of lhc
Conpany borh pEsnl &d fuo€ on which .rclusivc char8c has been

cMtd !o surc tne Excludcd Bomwinges dcfin.d h.r.in.n , or 5ny part

Thc ComDey h Fquir.d to al aU limcs lo mainLir lhc Rcquired Securiry covcr
(dcfiied hc6und4) du@8 r.'rc teDor orthc Deb.nru6s.

nE D.b.rtuB e subj@l lo $e pbvniotu of dic Compsnid Act 2013 ft.d with
Conp&ns 6he clpitll ud Dib.nluF, Rubs, 2014 s am.ndcd frcm lim. to
ine,lhe M.moedlm and Anicles of A$ociali@ olthe Company, tems olthe
DisclosuE Documcnt (6 defined bclo,), lems dd condilions oflhe Dcb.n[Bs d
sivcn in DislosuE D*ro..t d io tn. cxl.nl apDlicable, lhe rcleunr statoiory
gu idelines, the Deposibnes Ac! 1 996 and the rcgu l,tion s ihcrcu ndcr and aDp li6b li
circulau lnd Esulotions issu.d dd ernd.d by SEBI lilm time lo ite.

! DI]FI\LIIO\SANDINTI]RPRET,{TIONS:

Itr lhes. pft*ns, unles lherc is an)lhing
theEwnh, fieexpr.sions lincd tElow shalL

in the subj.cl or conlexl inconsisrsnr
have th. follo*i.g meanihss:

t;.-:*r



"Act'nean!lh Codpeies Act 20 r I !s amcnded tiom lime ro limc;

.Amounls OutsLndios" s\all Deo al my lide die agiBEBaie moun. du. atd
pay le by the ComDany i! Esp*r ofrh. DebcnruEs wh.rh.r i. rcspdr olthc
subscriplion, inl.Esr, funh.r inErci, liquidar.d dlma8es @mmilncnl ch!rg.s,
pEmiumi Emu.eBtion parabl. to rh. D.b.nturc Tnste, costs chaBes dd
exp€nss fo! cration. pes.naiion dd ftliatio ol ft. Sauily, in.luding l.gal
fes snd lll othe moni.s, moun* shas*v.r.

''Applisblc L0s" shall meo ud includ. all applicabl. shtues, cnache ! laws,
odinoncs, rul.q by.Jaws, rclul.iions, notificdio.i Euidelines, policies,

didrions, diEctiv.s rnd od.6 ol uy Oovenoelt authoriry haviB jurisdiciion
on .hc mon.r in queslion od uy modificatioft or c.ochcnt theEoai

''Be.eficiol o*n.(r" o, "B.n ficial Ownc(s) of D.bc uct n.os ihe peMn
or $v.ol p.EonG) who iJd, fd ue inc b€iig ed rrcm rime ro time. own.(9
of |he Drbcn$rcs in Ehctoiic (D€maletulizd) Fo6 / D€mar Fom and {ho*
mm(, is/m enl.rd/ li$.d in llc List olBdefichl OMei(, n.intained by lhc
NSDL o! CDSL as rhc @ my b€.

_Brsincs Day ' shall bc 0 d5y on which conm.rci.l Lank arc op.n lor busines
in the city or Mu6boi, Mrh06hLE ind when tn. mon.y h,iker is funclioni.s in
Mu6bai.Iithe d.t or pay6.nt of in&rest/redcFplior or pd.cip.l docs not iall
o. s Busincs Day, dle plynol ol inl.rcsrpi.ciPol shall bc madc i. loordance
*ith SEBI Cirule CIMMo/DF- l/122D016 datcn Notenb.r I l. 2016.

If rhe date of poymcnt ot inlcEn dG nor fall on a BBin s Day, d.n $.
su@@diD8 Busin6s Day wiu h. @Nid.rcd fo! such paymdi of i wsr,
however the dou.t of irlEsl lo b€ paid would be compuled as Fl lhc $hedule
originally slipuldod ar tu timc of issuibg lhc surily.

.CDS| means ihe cental Deposnory Seflices (lndia) Limncdi

"curcnl Asis" nm $. curicnl 6els ofthe comp,ny a3 s.t oul in Pd 0 orih.
FiN Schcdule heEunder win n.

'D€beDturcl'or "NCDS" or "Non-Convcnible Debeltutj me.ns fie 20,000

wuEd, lisLd / uilisL4 d.moterialised, Ed.emable, non4onrenible debenlures

(NCD9 oflh. fEE wl@ oflRs. 10,00,000/- e!ch, oilhe agengaie nomiml wlue
of Rs. 2.000 Crcre, @nstituEd ed issucd by tic Co6prny Eon ime b timc in

o.e or moE sies in Eldrcnb iD.msldhlisd) Fom lo tlc Bci.fichl o*ne(r,
*ho* .m.s appes in lhD Lht ol Bcncficial OwnsG) sivcn/hcld by lhc
D.pository viz., NSDUCDSL.s th. cosc may b€ on lhc lems and condiliom as

prcvidcd in the Disclosure Documcnl6 well as in rcms ollhcse prcsenls and in
rh. m'...r d.srihed in rhe Founh Sch.dule hereunder *rinen.



"Di$losut D@uh.ne or "of.r Demof or "lnfomaion Menomdum"
(IM) otus lhe Di$losrc D.cumcnls ro bc ksu.d by lhe Company lom limc ro
rin. hosred / b be hosLd on tn. *lbsit. orsiock Exchuse(s) und.r de& sesmenl,
if lisrc( which sholl i.chd. Pricin8 Suppl.mcnl and / or addcndum ro rh.
Di$losuE Dcum. r for fudh.r / rissunce itey, yilh Espel to D.b.ntuEs ro
be i$ued subjdl lo thc ndimum o3araaE or Rs. 2i000 CDE (Two Thousd

''Erclnbtues" meos oy mon3igc, pledgq .quiEblc i eEsr, dsignnenl by
w,y or suity, condilio.ol $16 conlmcr. hr?odecatioq ishl of other per$ns,
cloin, wuity inrrcs| cncurbEnce, le defe! litl. racrtion agGmn! voring
t!!$ atcndl, inLEs! oDtio[ ]id, ch.rg., comhiilrn! dniction or limilatior
ofoy narur. whltsGvo, includirg rsrriction on e, volirg ri8hls, lmnsfq. l*ipr
ol income or cxercie of my oths attibulc of orvn Rhip, dgh ol et{tf, any
amDgcmeii (for d'. puooe of, or which hs lh. eIId ol gmti.g securir!), or
dy olhs s4uity InlcEsr ol u, kind uhab@v.r, or any asEemenl, wh.lhcr
conditio@l or cnn.Bise, lo cMle ey of lhc s.r
'Er6t of D.aault' mem d Ev.nl of Defaun os sa oul in clouse 9(A) or PART
B;

"f,rlud.d Borrqing!" shlll Dtu svc ad .xc.pl rh. D.b.nrurcs, .s defioed in
$ is IndcntuE, sll rh. otha boftein3! of $. Corpoy, in.tuding borowingrnnmciol
asblnncd..-lirmc Gsisumc io.ilityG), by {hd.vs n@cd called, prcvid.d by
c.nhrshi! Go@m{l R.$n BmL ol Indi! (RBI)/ N.liml Housiis Bsh (NHB),
or my b6nk! or li@.icl innitutios tom timr lo lin.

''Finecial covcnlnls .nd condiliolt' m.ans cov.nmls cnd 6ndnio$ on ihe p.n
or the Cohpany lo be obseped md p€rfom.d i. icsp€.r oa ihe DrbentuEs !s *t
oul in fic Seond schedul. h.Eund.r w,in n &d a,lhe eme may, lom lime ro
ime, b€ modilied in lccodane will] 6ese pEscnlsi

.Cotclmcntal Aulhoriry" shall mdn oy:

"Deb€ntor. hold.(r" or "Holde(, of DebenuEj, mcans the p.Bon or eveht
pcM.G) who is/.rc for !h. !im. b€in8 and 60r lime lo lime, hold.(s) oalhe
D.b..toEs lnd shall include 0 Bencncial oM.rl

"D€ed" or "Ld.nt!6'neds thh debentuE trusl de.d;

sorcmncnl (centnl slrtc or oihcNi*) d sov@ign iare,

ey Sovem.nl.l !8.ncy, mi-govmm.nul or judicial or qusi-judichl or
adni.isnativ. otity, derain. or aulhority, or aDy poliiical subdivision

'lntcres P.ymcni Darc" neans rh€ dale on which the inErcst (in respect ofan
lnrcftsr Period) is lo b€ paid lo lhe rclevanl ftbcnlurc Holdc6 in aeordancc rirh

11":
i)



th. pmvkiotu of lhe Disclosure D@umcnl aDplisbL lor fi. Espective

lndcnrurc"or_DNd"mcadrrhisDcbcnrurc lnsll)c.d.

''lntercsl P.riod ' means drc poiod ber*dcn rRo cons(urive inieres payme.l dares
/ deemed dote olallohdt, as ma, bc applicable, fo! a given Deb€ntuEr

"Mijo.ily Boeficial Osre(syD€b.nture Holdc(r" ncans th. Bcneficill
Oane(r/Deb.nluE Holdc(s) ole lmou rprcsenii.g nor lcsr rhd Ure-rounn
id volu. of the nmi.rl dounl olrhc Deb..ruas. for dr lime b.i!g ofihe
Amoults Outs&nding, cither individuauy or colleriv.lr. In €s of a.y opinion,
.c on. *ai*r, co.*.q insl ction, diEdion, aulhorization, apprcval, norie,
.6ended! ndd ifi@rion or supplcm cnl in E lalion lo sny cvcn! no opinion, erion,
raiver, onsnt insrtucrio., dncdion, autholialio!, appFval, nolice, amcndment,
nodi,icaion or suppLm.nl may b€ taleD, siven or asrced 10 unles the Majority
Debc uc Holdd, hNc igEcd ro the ser

Pbvid.d lnal in ces rcr. lhc opinioq action, *dv.r, co.se"t innrudion,
direction, aulhorialion, appDval, nolice, mcndoe.i, oodincaion or supplcmc
isapplicobleo.lybon or morc sics ofNcft.lh.n in such c.scs o.ly ihc holdcd
orrhc applioable *ies ofNCrJs shall be considcEd ior the purpoe ofdelcminins
the Majoity B.ncficialOw.e(syD€benture Holde(r.

''Meei.g orrhe Deb.ntuB Holde6 de s a mceting olfie Deb€ntuE Holde^
duly called, @nvened and held in accordance witn the pDvisions sel out in liifth
sch.dul. h.rcund.r writt ni

'PcNon n@s a narural or jlrinic entity.nd whcnerer.ecesery in ludes fim.
aswialion, uy 0ulholily ed incorpomled or uninsrporaled bodyl

''Movable Popdty" n6s $c R.@ivlblcs 6 d.6ilcd in lhc Fi6l Sch.nuE heElo
which arc !o bc hnoih*at d .nd chdsed on a p.i pr$u b6sis in favou ol !h.
Debcntuft Tru$.e on b.hrlf of &d for the b€Dcfir ol 6e D.benluE Holde(, lo
i.rer se 6ik pai p6sq eve md except rhos rceivable(s) and asers ol dr.
Conpmy. boih prenl ed futue on which exclusive ch&gc h6 been crcarcd ro
secure the Excludcd Aomwine! o! sy pln 6cEot )..

''NSDL" meos lhc National Securilies D€pository Limiledj

"Pricin8 Supplemenl" mccns ey ofier d@umenl or an addendum to the Di$losure
Documeit or a spdar offerdocumentrlaling lo th. Deben&res which mcntions
key lerms ol any panicule D.b.nlur. issuc includinS inl.r alia i.tercn roE,
allohe.t dak, morurity dote, inlcrcsl p0ymenl date, crcdil ralin& includinB sy
ame.dmeDrs ma& lher€lo frcm lime io time *hich may be hsu.! by the Compiny
in acco'dance wnh $. SEBI Resulations od/or NIIB/RBI Resulalionsr

''Public Holidal means a.y day, which is a public holiday lor &c pulosc oi
Scciion 25 ofthc Ncsoriable I.srun.nts Aci, l33l (26 of l33l) in Mumbaii



''R.d.mption" or'R.dff 6B.s $. rcparhenr ot rh. outerndi.g pnncipal
amounl oflh. D€h.nluE bgcther wirh i.teEs as sp.cifi.d in rhc Espccrive tm
shd ol fie dislosuE documern up to the R.dmplion dare. "RedemptioD" shcll
includ. "R.p6y' lnd vice-v.M ud Ep6i4 Epay36l., Epaymeni, Edccmed,
Edemlble ond rcdcmplioD shall h€ conslDcd a@rdinsly.

.Reord D!k" meos lhc date fallins lJ (lineen day, d.ys prior lo uh lnteEsr
Payment D e lnd / or principal palment date or uy evenl in lcms ollh.
Disclosurc Daumenl, If tne Eo'd d.le h non-business dan lh.n lhe previout
wo ing day will be considcrcd.
''R.covcry ExDens Fund / REF" sholl 6eu tund connibuled by lh. company
rwards .Eation of a @vcry exFns lund s Equired !o bc c@ted in tems ol
$c cncub no. SEBI/HO/MIRSD/CMDUCI&,P4020207 lnd dd.d Ocrober
22, 2m0 on 'Contriburio. by ksuc6 of lisr.d or prcpoed ro b. lisEd dcbr
s.cu.ili6 lowdds crc.tion ol "Reowry Erp.ns. F!rd" issucd by SEBI, a
eendcd fsn ncroimc,

Rc&mption Dote(s) shall mes rhe daF(o for @h ol6. D.b.nurcs specilied i!
lhe Di*losDE Deuhent on which such D€benlurcs shall be d.emed and shall
includ. an eoly Red.mplion Date, if applicable, by $e Conp6nr. Potided $c
dat ol ns Ed.mdion shall nor cs.cd tn yss 6om lh. dote of issuc oi each of
such DebentuEs or such oder lioc l@. tul tuy be prsrib€d by rhe rcgulalou
!t th. lin. of .eh iss@c.r

''R*ivablel sh.ll m. all amounts pryabl. ro lh. Conpd, by an, p.Mn who
edebu olthe company orm oblbo6 in rcspel olsuchdebl i.cludins principal,
inlcB! .ddilionol inEEsrs, owd@ chrges, pEmium on pepdynnt pa
paymoi prcc@ds, sood! md &flie l3x (ifmy) 6ins oul or.Dy I@ od 3&a@,
invcstncnts, $ek in tradc lnd othd curt 6sls of ftc Cmprny, qh.thd i,
pEscot o, fulure, s!. od.rccpl rh6e deiwblcG), rnd 6sds olrE Coopany, boln
p6. dd futlE on shich.xclusirc chesc h6 b..n cEolcd io sccuE lhe Excluded
Bomvinrs or any Drrr th.rcf.

''Rc8iste nans fie resister ol Bene ll cia I Owne6 oiihe Deb€.tuEs moinraincd
in rhc rccods ofr.y dc!.snoryduly EEisrcred wiih SEBI;

.Required Seculily Cove/'meos minimum 100% ssuriq corc! roinrdined
rhoughoul dc l o! olu. Dcb.nlurs or such oilcr addilio.ol ssurity covs as

may bc rgl*d b in the ftsDectiv. Disclosure D@umcnt;

"Regisr.E ond TBnsfd Ageot" m.m LinI lflihe lndi. Prl, Ud., C l0l, 247 Pa i
L B S M!.9, Vikltroli V.sl, Mumbli 400 08li

''SDIrl Deb.ntuE CiEulau" sholl man ciruld rga.ding debt i.srium.na and

debe.tlr ta'sr..s isucd by sEBl beai.g rcacrcne numb$ (i)
sEar/Ho/DDls/clR/P/2020/198 od dared ocrob.r 5, 2020i
(i|)SEBI/HO ,llRsD/cMm/clPJPl202u2a3 

^nd 
daled Oclobs ll, 2020;

(iiDSEBI/HOA4IRSD/CMD17CI&?D020,207 and daGd Ocbb* 22, 2020j (iv)
SEBUHO,IIIRSD/CRADT/CIRf,020,2l3 dd darcd Novcmber 3. 2020i and (v)

:



sEBv Ho/ MIRSD/ CRADI/ CIR/ P/ 2020/230 lnd dot.d Nov.6b.r 12, 2020,
e&i a moded tud/o. suppl.nenled 6om timc lo lin.."

''Secu.ity" m@s ed includ6 *curi.y a defined unde! claus 4 & 7 ol Pan B oi

"Secu.ily DGuncnls" mcans follo*ing lhis D.cd ony othcr sccurny documen!
eni.Ed inlo frcm lim. to tihc lor crearion of any Secuity lor rhc b€nelir ofrh.

'is.curity InleEsl nms dy monglge, chalg i*h.th.r fix.d or fl@lins),
hyporh.cdioq pLdge Nigrmdr. deed ol lost, s{uiry inErcn or orher
Encumb6nc.olsyLind in lhe MluE ofa scurii,,s nipulaled in the Tmnstion

"S{ured Prcp.nis" ocds h}Totlmalid of fi. Movoblc Prcp.ny of $s
Company expEs€d lo t hrrotlcc ed od a$iBh.d in f!rclr of $c Debenlurc
]'dste for lnc Bdmpiion olrhe plincipal mod oflh. Dobcnluies, inrere$ dd
other monies for tne tin boing owing ud intended lo b. wur.d horeunds in
tcms or $e prcvhions ol CI.us 4 ol PART B hcreof and as moE sprciiically
desribed in the Fiul sch.duluofdrislndenrrcandall orher pmpcnies issucd 6

"St@r ExchugC' ma6 Notioml Sl6t Exchos. of India Limild 0tuyor BSE

''Supplencnlll Dcdt'mcm ey supplchenrsl deeds sni.rcd inro b.nven the
Coopuy dd the D.bcntuc Truncc fo! thc purpos of DdldnB any modifications

.limslion Deuments" neds rhc ddumenrs ex$uted to bc crecured in
El.tion lo rh. DebentuEs md shrllinch'd.l

(c)

(d)

rhe d.b.nluE ltustee o3reeme.t

thc Di*losuE Docuc ; ed
ey othd ddme.l thd may b. d4ignalcd s a ra.$ction d@um.nt bt

rl
(i) wor& and expEssions delln i in rhc Dislosurc D{um.nl shalt, *hcfr

usd in lhc* DEse.k, have fie sme D6inB, erc whcre such m.lnins
would End.rth. s6e inoonsisienl th the dcfinitions i rhisClause



l)

(ii) All ElcMEs lo rh. Dielosurc D.cum.nl u.d.r rhes prcsenls sha inctude
all s.hedul6 and AnncxuEs fomri4 pan of$e DkclosuE Deum.nr

(iii) vods d.nori.g si.gularnumberonly shau include pluEtnuhb€r d vire,
v.6a. Words d.nori.g onc gender o.ty shatt inolud. the orhci gc.d..

(iv) I. ihis Ded, uDl.s lh. cohr.xr sFcilies orheNi*, Ererclcc !o a p.uon
shcll i&ludc such Pcuon\ succesE l.S.l heirs, qecuiors d
admini$6!0B.

(v) All R.feE.c.s in lh* prenk !o oy prcvisio. of ary slarulc shalt b.
dened also to Efe! to rhc srute, modificlion or E{naclmcnr rhcrcoror
ay sblutory nl., ords or rcgutarion nade theEunder or un&r such E,

(vi) All FfcEnces in tncs prcenrs ro Clauscs, slb{lrus.s and schcdutcs shdl
b€ corsts.d .s Eftrncd esFcliv.ly to fi. Clausi Sub{lauscs snd
Schedules of rhs pltsB,

(vii) All capilolirn l.ms used but not dctined h.rin shott have thc mcaning
&ribed to tneh in fic DhclosuE Documcnt.

(viii) lh. schedul.s shlll lom & integal pan hemlond oll pmvisio,s conbinen
in ih. Schedul6 hcEutuie, qitten shall hate erer i. the mMn r rs irrh.v
werc sp.cifisuy set ionh heEin.

(ix) The Claus h.adinss usd hai! aE for e6c ol €reenoe only and shsl nor
linil or Endct lhe neoins or inrcrpEbrion of the prcvisions hcreor

(x) All rfA.ncs lo lh. .nf@md! aDsenr, eiislcion or di$rclion or
3gEeDenr of lne d.bcnture mftc in rhc rirs&ion documenls shatt mcan
the dcb.ntuF hstc eting oo lh. imuuclions oflhe Majodt, DebcnluE

(xi) A.y .ction, in$octions. coo* of D€benturc Tostee sh6tt be in
accord{ne wnh Dlior wlitlcn oppeval oflhe Dcbcnrur. Hotder

PART A . STATUTORY/STANDARD INFORMAI]ON PERTAININC 'I O THf,
DEBTISSUE

APPOINTMENI OF THE TRUSTEE AND DELCANATION OF TRIJST

AppoirtncDt of Dcboiuf Tn$e

The Compuy h.Eby appoinis Vislra IrCL (lndir) Limncd 6lh. D.be.rus trusre
and rhe Deb..t!e T{sLc h.Eby a8ft.s io er as truEc tor d. b.netir ot $e
Dehe.tur Holde6 ed fi.n sue.srs' lransfcB md 4igns under lhc he ro b.
cEaied pursudr to clae 2.2 ol PART A bel@ and in smh rusr @pacity th.
DebmtuG Tosie ag,6 ud is r!lho.is.d:

to ex{ur. r.d dclive! rhe Ded, all oiher s*uriry Deumcft and alLolher
d&unents, agremcnls dd innomenh conlemplated by this Deed or lh.
olher documenE {hich aE lo b. ex(uEd and dcliv.rcd by $e Debenlurc

a :!i



Tnsle. or rs dic &b.nluE Trusre sholl dem adti$ble r.d in rh. b€n
i,cEn5 ofrh. Dcb.nrE goldcB;

lo 1ok. *hal.v.r erion rs shlll be EquiEd lo h€ 10k.n by lh. Deb€nruE
Truslec by lhc Lrns lnd ptuvisions ol rhe Ttusrio, Daum.nb, .id
subjcol to the lems sd pmvisions or rh( Deed or oy olher Tmecrion
Documents lo cxcrcisc ns riBhts and peraom ns duties Md obliearions under
rhh Dsd ud e.oh ollh. dcum.nts, igeme'ns od insnumenls €rn d

subjel i6 rhe cms and prcvisios ofd'is Dc.d Nnd lne other Ttusction
Docuncnts to Llc such orh.r rction i. cono.ction wilh lh. lo,eRoinp as rhe
D.b.nr!c HoldcB mry fiom tin. lo rin. dnd.

Dcclararion of Tru ( bv rh. Deh.ntu r. rnrr..

G) 1]8 Coopony *nks in lrust with lh. D.b€nture Trunee, the sum oa
Rs. 1,000 (Rup.es One Thousand only), b.ing fie innialcoifiburion.'Ine
DebentuE Tflsre rlso h.rby ecepls lhe trusl crcard dd h6by declarcs
that i. Elation lo lhc Dcb.nlurc Holdc6, ii shall, d rhe ce may be hold

o Th. innial con ribuion

o $e Securily i

o all of irs riShts uder o, pu6@t to lhn M ond sll su6s ocived
by ir undcr lnis D*d (svc lor o, $ms Heivcd slcly for irs own
.ccou!0r dd

o .ll moni.s @iv.d by ir oul oi whelh.r prior ro or &s r rsuh ot
e.forcenot of tlc Sduiry or $. excrcie of rights dd Emcdies
und.r thc T8nsdion D*uncnls, upon t sl ed fo! $e b€lefir oi
the D.benue HoldeN and subjccl b thc poNels and prcvisions
hereinaRcrd.chftd 3.d co.hined ond conccmiry thc ffc, Ior duc
p.yn..t and di$harsc oa ihc anounl3 oulslandins (hcreinons
Efmd as Trusi Pmpcnict ).

CENERAL RICHTS, DI'TIES, POWERS AND DISCRETIONS

Thc D.b.ntuE Trustce shall p.rlom iB dulics ud obligalio.s, and excftie iR
,ighls ed di$Eiiors, in kcping *ith thc rBi Epo$d iD lhe D.b€ntuE'liusre
by lhc Dcb.ntuE Holdr6 ed shlu funh.r conduct itslf, and comply with lhc
prcvisions of 6U Applicable l"aws, Providcd that, lhe provisiom ol Scction 20 ol
rhc Indio Trusls Acr, I 882, shall ,ol bc applisblc lo the Dehnurc Trustd. ']ne
Deb.nluE Truste (und& lhc due instructions ofthc M.joriry Dcbenrue tiotdeB
) shall petrom all thc funclioDs ond duiies 6 rcquired !o di$ha4c its obligriidns
u.der lhis D€ed and/or rh. Ttrscrion Documenls includi.s bur nor tnnned b rhe

do allacls ordeeds and ukl such elions
lhe rrebcntuE Truslcc a p0lhe &ms
anrvor lhe otha Elevant Trantrrion

as Boy bc requir.d ro b. taken by
and prcvisions oa dis lndeniurc
Dmumols fo! the puposc ol



(b)

(d)

.x.&hing ils rishb lnd p.rromi.g its duties and oblisario.s u.dcr eaoh ol
rhe T@srion Dnmenr, srnin8s cnd insrumens Etered ro i. thi!

inspoc( lhe EgineE oadc compony dd lo lak. copics and cxrach in the
couu. 6rsuch inspelionj

wh.n.v.r ih. appovll / coM or iitioation is Equied io be obtainrd
lrcm rh. Majority D.b€nture Hotd.r, rhe Deb.ntuE Trus@ shatl ble all
sleps to ob6in lh. Me in a @r.bl. time.

apDoint r nomi.E di@lor C NomiE DiEbl! ) o! lhe Berd oa ihe

i. Noconsulivcdchulrrinpryne of inlere*rolh.DcbenluEHolde6j

ii, defduh in Encmption ol DebentuEs;

Thu Comp ) thollap@.r fie \omine DiEcor fodl.$irl- or c..v'nga
nomiMlion notie f@d dre tr€benture Trustcc. TheNomince Direciorshatt
not b€ liable to Etirc by or.rion nor rcquiEd lo hold any qulificarion

U.le$ insrructed or anrimed by lhe DcbcntuE Hotdea lhe Dcb€.rurc Truscc
shall nor giw notic. lo ey Fen ol rhe cxecution hdsr or lo w to ihe
p.rformanc or obenoce oaany ofln. oblig.tions ollhc Compdy and shalt nor
in lDy way to inrofft wilh the condud ofdE Conplny's busine$;
Providcd thal upon EE iv in! uy wrin n nodce oboul &y Event ol Dcfau h or any
evcnl lhaq in duc couM oi timc or upo! th. giving of nolice rvould bccome an
DrcDt of ftl.ult, thc Dcb.nlurc Tosr6 shdtt Plompdy nrbm rl& Dehenrure

e) Ine D.b.nnrE Tdste. $all cmdy sith all G oblisations and dliics unds lhe
SEBI DebeltuECiNulaudd a set out undq lh. SIXTH Schedul. heEro

t The Dcbcntu@ Trus&e sh.ll ludner bc suidcd in disch0rac or ih dulics and tor iis
dghls by $e Seuitics and Exchanae Berd or l.dia (Debenlurc'rrunce9
Regulaions, 1993 os scndcd lion rimc io lime ud Seudr.s a.d DxchuS.
Board ollndio (lssu. ud Listirg ofDcbl Seuritic, R.gul.liois 2OO8 6 mcidcd

Tl. Drb€DtuE Trusle shau b. u libefly:

(i)'loac@ptaceniilc.tesignenbyNtho,isedsignarorics0stoanyacioimlller
prih.lacie wilhin lnc knorledEe as sumcienr evidc.ce rheHa;

(iL) To eceo 0lite cenificaE lhal any pop€riy or a$or @, wonh a pdicular
sun or su irable for lhc Comprny\ pu rpos or busin $!ssumciotoidence
ftd n is wodr ln.t sD6 or so suillble: .nd/ or

(ii, To 3@p1! litc eni,iclc lo lhc etrel lh ony panicute deatins or
tesaction or nep or lhing 6 sultcient evide.ce tnot ir h exFdienl.

(iv) To cxellc the Flcvmt T@sctioD Deun s ad alt orhe. deds.

ll!! l
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dem..ls. wilinls, agEemenls o.d instnm.nB as nry be Equned in
conncrio. wil]] rhe DebcnluEs and man.6 rlded rh.do.

(v) Accept .nd m on ilor fic sccu rigi r ill rhe Edenprion ol D.bentu rcs s per lhe
lems ollhe TEnsrio. Dcuncm!:

(vi) Perfom ill ssh !cll, deeds and thir8s which the Deb.nruE Tosr* may
rrcn rin ro lime de.m nesery o lppropi.c ror or incidentcl to lhc
m...8.ment ed adminisEation ofthe rishB dd seuiq arom line to tim.
vcsled i, n as $. Drbenture Trust., under, puBuni ro or in oonnection
wilh thc T,aJMiion Dftumells, (inoluding, wilhour linir.tion, .xcc inS
lny amcndncnts 0n(y or E+tarments and / or re+recution ol lhe
Traneclion De!6.nt1 *i& tfie prio! oppDval ollhr D.bcmuE Holder)i

(vii) Talc all El.vml &tiom lo prcscBc the righls sd securny lnreBl
connnu&d undcr llc TlaMdion Dsumenrs 6 md whcn ncsst
includin8 und..o*ing a tunhd^ubseqGnt Elualion ofrhe Securiry h(efs!
iasdm.n nt:

(viiD ToGllain fom anyelso.dovoidany omksionswhichmighr prcjudicelhc
value or fie validii, orihe dghts dd Securily lnt*n consiitucd und.rlhc
Tm.ectioi Deumenh;

(ix) fi1., Ror4 regilts, insp€ct all s{ulily Docun.nts Md all orhe, dsumenrs
and mainbin all ,ilius ind imdi.gs;

The Deb€ntuE Tdrl. sh.ll hav. only hosc duties, obl igalions and Esp.ns ib iln ics
exEcsly sp.cili.d iD th D..d lnd de Ttuslion D@umcnls, srd shall nol havc

y implied duties obliSdions o. rcsponsibilil ica .xepi io fic extenl pmvided by

The p.wds confocd by @h of lhc Tms.ciion DNUm.nrs in lavour olrhe

b) are wnhoul pEjudic io th.ir esFctivc powe6 und$ Appliablc L,*s, equir) or
unde an, olher Ttusrion Dmm.nrs; ..d

c) 6ay be ex.rcisd as oftoD a $. Dcb.mue Tto e dens fi! ond thc De6.nt!a
Truslce my, io conrcctio {irh ihe exedis of thcn pow.N, join or corcu wnh

y persn h aiy oasaction, sh.m. or dang.ment and de Company
lcknowlajges dEr lhc Esp.clive pow.N of $. DebtnruE Tdste shrll, in no
cieumstoces, b€ susp€nd.d, waiEd or o$.Nhe prejudic€n by s.ything oder dd
,n cxpes waivcr or variotion in *riiing.

I{)WI,)R OII DEBENTURE TRUSTEE

Al any dme b.aoE lhe S{urity consritulcd her.under bso cs e.torcesue, the
Drltnlurc Truste my, al lhc cost dd Equesl otlhc Compony, dd ancr ohaining

lj+--
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dre pior Brinen onsi ofihe Majoriry Bencficialownc(r/DebcnruE holdc(r.
concur *irh the conpany in doin! !11 or lny ol fi. fii4s, *hich rhe company
mighi hav. donc in resp€ct of rh. Secured PDp.rti.s as if no Security had bee.
created od paniculdly bui nor by wryolLDn.tion, thc followins:

(il ,snt lo oy 6odi6@lion or rny contlcts or Me8em.nls which may b.
subsisrin8 in Elalio. !o the seuftd Prcp€nies;

insiitur., d.f.nd eniore any sun or p@.eding ed $nL, adju( 4rcr ro
.rbir6tio!, omproni$ .nd duEe all arouns, disputes. EkoninSs,
qu.stioni cloims or dcmtuds shalsocvcr in Elarion io any or all oflhc

Prcvidcd tn.t all pop.ny ol6ny &*ription and !U nel nonies arisins fiom or
E@itabl. upo, My s@h daling s sfocsaid ed rdaining aner poyn nl
derefrom oflh. csls ud.xFn$s of&d iDcidcntal ro such d.sling shalt bc lDd
beome porr ofin. Seurd Popertics lnd shau b€ v6t d in, paid ro dd specifi€Uy
chaEcd in flvour oflh. D.b.nluE Trusle in such moner s rhe DebcnluE Trunec

TRUST OF SECURED PROPER'IIES:

(iii) lnt i in!o, frrkc ereculc snd do all .cls, d*ds' malr. , lhilgs od
tssuacex fom lime lo timc, in rclation o fie SecuEd Pop€nies as ihe
D.b.rtur. Tostc mry lpprcve and in such hdner tud on such lems as
the Dcb.nluE Tiusre na, dctemi.e in the intcE$ ol lhc Beneficial
ONne(O/ Deb.nNre Hotde(s):

,nd upon such tems and for su.h .onsideErion as lhc Debcnturc Trunee

l]ie Trusl Prcpeni6 sholl b. dd r.main seurity lo lhc Debemur. Trust* fo! dc
du. di$harg. of tlr ADounls OuK0.di.g.

SeurcdP@peni.sshaubeandEm0insuritylolncDcbrnlureTrusk aorlhcduc
Ep.yn.nt ol tne principal eount of th. D€br.rures and payncnr ol atl iiler6r,
liquidaled dma8es! muneaion oflhc Dcb.ntur. Tnsl€, all le.s, costs, charges,
dp.nes a.d all other monics p.yablo undo Ur Dchenlure lnd thee prcsonts od
de Debenlure Trune shlll pr6il tl1. Company, unlil the hzppe.inB olany Evcnt
or Delault (upon tne happening of rhich lhe Sccurny ncrcbt conslitulcd shatl
b.{om. e.fo(eable), lo hold and enjo), the Secured l,ropcnics and ro uny on
rherein aM rherewirh ihc busine$ rurhoised by th Msftodndum ofAs$ci ion
oa lhc Coepd.y ald upon happeninB .l an Evenr ol Detituh and durine iis
.onii.uancc, lhc Debcnlur. Tiusre€ may (but subjcct lo ihc provnions hcEln
contlined os b notie wherc such povhion napplicable) i. nsdisrerion,ed shatl,
upon requen in witins oathe Majority BeneficialOwnc(r/ D.t€ntuts lloldedr,
.nr.r upon ,miss shcr. the Sccurcd P6p.nies d/or b@k5 ol &couns dd
olher deumenls in r.l.lion to th. Sccurcd Pop.nics rc kert and lor |hc purpos
oi sch c.try io do all such ets, d.eds, or ihings dem.d n*$ary ed ro lakc

tl
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che8e of or siu, Eov.r, edrq ipIoint EeiveN. sd b ete pos$sio ol !11

or My oftfie S6uEd ftop.nies ond/or b.oks ol0eount tud orhe. deuoe.ts in
rel.tion lo U. SecuEd hlpenies and/or rccciv. thc polits &nd inone orihe
S*urd P6pdi.s or my of ihen or oy pa lhereof ed subjecr ro rhc ri8hr
confidli on lhc D.b.nof T sre by clause 3 of PART A hersl moy, &i ns
di$r.lion and shau, upon Equest of thc Bcn licill ow.e(syDeb.niue Holde(,
as me ioned lboye, subjccl lo fi. pmvisione of Applic.ble Laws , wiihout ony
tunh.r @n*nr oflhc Conpany, s.ll, c.ll ii, collrl sd conv.n or concur wiln m,
oln.r p.en in the sle, cillin8 in, colletion ard @nve6ion inlo monics or rhc
S-ur.d Pop.ni.s or .ny pd thoeof with tull p.rcr to ud disp.e olan), of ihe
Seurcd Prop.nies, eilhe by public arclion or plitat onrmct or a.y oiher nanne!
as dem fil by rhc DrbcntuE Trusre€ &d also lo Bire noice o, dcmand ro the
Companr\ dcbob. th.d paaie\ liabl. fi*,orc, "ue lo,. ecoler. R(e v. sne
eifclual eeipls for the sec atul sll,l@saer, sssiBn or olhcnvi$ dnposc olor
dcrl *nh dy ed aU Dan oflhc sccurcd P@p€nics
PROVIDED ALWAYS rhr bcloE making.ny sch cniry or t ting po$e$ion as
lioaaid or m.ki.C my ele, calling in, colledo. or co.vesion under de afoEeid
power in lhll b.half (hcEimnd El.md ro &s rhc "Po*e! of Sale') the Debe.iurc
Trusteeshall Sivc*ritte. nori*oIirs int.lliortolheCompan, BUTIhc Dcbcnruto
Trush. shrll nor be bourd ro give any such nolice eith.r b€lorc or aier cnlry! lhat
wherc in ils opinion tudher d.hy wolld inperil tI. inleEsls of lhc Bcncfici.l
o*ne(sy Dcb. ure Holde(s), or in any as *hcE e orde! or r$lurion for the
winding up of de conpory shau hsv. b..r mad. or p3s4

Th. Dcb.nlur TNi.. shall not rercie lhc Powcr ol Sale il in rhe case of such
power aisins by reason of6ny dcf0uh in pr)m. of.nynonicsdueinBp€croa
fic princip.l or int Esl, rh. Comprny shsll pDvc lo rlr Deb€nluE Trusiee lhe
paym.nr oamonies e in amaErithir lhEc montns nc{ rher ihc trotice has been

siven or ifin lhe ss ofsrh pow.r &ising by rcasn ofany pbvisions as heRin
sl,ted ih! Company shall, qilhib 30 (lhiry) days or$e &eipt ofu nolice, Emovc,
disoharg. or pay oul or ..y disirc$, .reoution or p@.ss or tully p.rlom rhe
covenuts, conditiotu or prcvisions bEehed, il *pablc or b.ing p.raom.d, or
mlke good lhc bErh lhc6t: or ply ad.qulc c@p€netion lor such bresch lo rhc
slisfaction oflh! Dlb.nlurc Ttusl.. and oy conp.Nlion so prid lo $e Deb.ntuE
Tnslcc shll b. dam.d to bc p€n ofdE A6ounls OuLsrudirS.

APPLICATION TO COURT

wilhou prejudie 10 fie l,ow.r of Sale h.Einb.for conEined, thc D.b.nluE
Tosl.e may, d sny timc ancr lhc Sccurity heeby ftnstiiuied beomes cnforccabla,
apply 1o rhe Coun fo! M oder that fi. poleB ed rusrs heEol be exercis.d ud
sried inlo crcc urion un'jer th. d iEl io,s ol lhe Co un and for $c ,ppoi.rhe.r or a
Rec.ivoor iumgqollhe Sccurcd Prcp.di.s and for any olh.r ordcr in Elarion ro
rhe execulioD 6Dd cd,ni.istation orlhe po*c6 and lruns h@ras lhc Dcbe uts
ldsl.c shall defr .xp.di.nl ud tie Dcbcnlurc To$ec my a3enl lo or apprcrc
of any applimtion 1o 6. Coun madc al lhc insr.ncc of y ol inc Bcneficiat
OmsGy D€b.ntuE Holdc(, aid shlll be indcmifien by fic Comp0ny againsr all
mni ch&e6 aid.xp.Ns ifturcd lor or in Elalio.lo sy such .pplicaion or



TRUST OF PROCEEDS OF SALUREALISATION OUT OIJ 'IHE SECURED
PROPERTIESI

Thc D.b..ture Trunee shill hold UPON TRUST ihe nonies rcc.iv.d by i in
Esper ol the S@rGd Prcperiies (hercimn& coll.ciivel, eiercd ro 6 lhc $id
mo.ics") or &y prd rh.reof arisin8 out or: -

(i) dy sl., cauin! in. coll€lion orcoDv.uio" utuldrh. Pow.rolSllei
(ii) dy inmh. or rofils eisins in EsF.t or dr. S*uEd Phpeniesl
(iii) dy insuMce conl@ts or prd..ds or claims paid under any iisuBnce

rn) {mp.@r,on monq in Espd ol s) &q-i>irion, Eqlsirrcn o,
narioMlislion or kle{ver of rlrc manaBm.nl ofthc Conpdryj

(v) dy other rulislion vhalscverl

dd il shlll, in lhe fid pl.ce, byandoutoflhcsaid monies rclmbre nsclri.d pa).
et!i. and di*hal*. aU rhc @srs, chaEes and expcn*s incumd in or abour rhe
e.try, appoinhent ol Rcccirr, calling in, collection, convcnion or rhc exerci$ of
fie nuns md poeB unds rhe prcsmls including the EmuneBlion ol rhe
Deb€nlure Truste ond iBR*ivdas heEin prcvidcd, ond snrllapplr rh.Esidue
ofthe said monics subject lo th. rishls of the cxisiins pdi-p,ssu charseholdeB:

FIRSTLY in or toNards p.ym.nl to the Bencficial Ow!.(r/ Dcb.nturc Holde(,
pd pa$u olall!@6 of intcEsl @aining urpaid on fic Dcbc uEs held by lh.mj

SECONDLY i. or lwads ptrlment to lh. Boneicial Oqne(syDebeirurc
Holdc(t pfti p,ssu ol al I principal amounrs ow i.g o. lhe Debenturcs held by rhem
od *helher lh. $id principal amounts shall or shall not then bc due md payablej

'IHIRDLY in or lomr& paymcnt oathe sualus (ila.y) orrhc said monics lo the
peM. or peens entilled theElo.

Povidod ihd ir tlE Deb.nluE TrusLc is olfi. opi.ion rhat it is expedienr to do so,
paymenrs mly be n.de o, &counl of plincipal b.forc th. *holc or any pan of rhe
inLresl dw on lh. Deh.duEs hls bcen paid ofl, but slch ah.mtion i. th. ordd oa
paymc.L olprincipll lnd intcEn h.Gin pf$rib.d shall ior pEjudi@ lh. ighl of
fie B.nefichl ownc(sy Dcbenurc Hol&(o ro reivc rh. rull mounr lo {hich
they would harc bEn eolilled it lnc odinary ords ofpaynenr had ben obened
or any less mou.t wiich aoounr uhimalely rcllisd aon lhe s.cuntx may b.

PROVIDED HOWEVER, ifthe DehctrtuE Truslcc is bomd ro nake payDcnr undcr
dOderollheCoun, $lutory aurhoriry o! any Applicablc t,au ofany@ou.t5
such paymcnt made by ihe D.bentuE TBsiee to such 0urhorirics. shall not be
dispdc{r/ chau..gd by lhe Compony/Benofichl Osne(syDebentuE Holdc(,
Thc DebenluE Tostcc ah6ll not be EquiEd lo obhin consnr oi rhc
companytseicfici.l Owe(s)DcbcnruE Hold.(, ii oal<ins such parhen!. such
paymc.t nade by thc D.benru. TEscc e\.ll b. d*mcd b b€ pan oathe Amounls



tl

PoWIR TO ACCUMULATE PROCEEDS OF SALE:

ll lh. mour or th. honies !t oy lim. opponioMblc und.t CI.us 6 ot PART A
shall bc I.s rhd cn perot of fic nominal lmounl or th. D.benurcs lhcn
ourslo.dinS, rh. D.b. u. Ttusle oay, !l its di$retio., invcsl such noni.s in an),
oc of tn. inr.sr6.nl3 h.rein lulhorised pilh po*.r, lon iin. to tioe, at its
di*Etion lo rary tlch inv.stmors ed s(h inv.shenb sid tne EsuhiDs incom.
lh.Eof may b. .cc!6ula&d unril $. @umulsriom rogdn r wilh uy olha fu'l
fo, the tim. b.ins uda rh. conr@l of tnc D.h.n@ Truc ind iviilable fo. lhc
puaose shall moul io . suo sufrci.nl ro pay le. p.ent or U. nomind amounr
of $. Dtb.ntuG lhcn outslsding ed the i@umulalions cnd funds shall bc
applicd in dE mmer rfoEsid; Providcd $rl th. D.b.noE Truste shall not be
lilhl. lor oy lo$ which may b. osion d by sny invc$nent or vaiation lhcml
made by rhd p6@t h tnis Cllusc.

NOTICE IIEFORE PAYMENT

Th. Deb.ntor Tdst* shall giv. nor lcs lhln 14 dryd norice lo lhe Beneficial
ownc(sl/holdeE oalh. Deb€,tuEs und.r claue 6 or PART A lnd h.mlond sncr
lh. day so fixed, Bcneficial ow..(rth. holdeE of eeh oulst ndins D.h.nrrcs
shall he entitl.d Gubjcct !o fie ,svision in Clsusc 6 of PART A he@0 ro i.teBsr
on lhc brloce (if dy) of lh. princip.l honcys duc on lh€n Deb. ures aflcr
deduditrg thc m@o1 (ifMy) parbk in Espet of$c p ncipal $.eloi $e dey

MEMOTANDUM OF PART SATISFACTION

Upon ny pqymenl undq Clausc 6 or Cl.N ? ofPAR'l A above not mountin8 ro
conDlck p,yn.nt ofall pdnoipal amounl and inr.rsl duc detoon, rhe Deh€ntuEs
in Espel oa*hicn payn.i is nad. shlll be prcduced to ric D.bcnture Trureo who
shnll caus ! omomdlm of lhe mounl ed dlte ol p,yme.t lo b€ endored
lh@on. Th. D.bcntuE Trusrcc nor, in lh.ir di$rion, dispcn* with lhe goducion
md ddotm.nl ofD.b.ntufts 6 sfoEsid, in ey sp.cialce upon such indemnity
6 lft D.bcntur TmL. my fiink f .

RECEIrIOF BENEFICIAI, OWNER (S),DEBENTURE-HOI,DER(S):

The @ipt of mch B.mficial OMe(syllehentuE Holdc(s) of Deb.nluEs or it'
lh.c b€ roE lMn onc shc(s)4'olde(3) ol any such D€bcnlurcs, thcn rhc eeipt
ollhc fi6t named Bcncarcill O*nc{sy D.bcnlud Holde(, or oftlc suBivor or
survivou tbr lh. pincip.l monics or of tne nomin& or nonin*s, if ,), of lh.
Bc,.ficial Own.(syHoldc(s) olsDch Debe.turs o, iftheE b. moE lh.n I (on.)
Dwn r^older, of a0 amfi.irl O*n (s)/Deb.ntuE Holdc(s) of $Eh Dcbtnlurcs
for lh. i.t 6n payable iD Esp€.I of @n of slch Dcbcmucs, shall b. a s@d
discharge to ihe Dcb.ntuE 1Esl...

DEDFNTURE TRUSTEE TO COMMUNICATE TO BENEFICIAL OWNER(S)/
DEBENTURE HOLDER(S)

(i
i!



hc Bemficiolown (sy D.benrua Holde(s) willb.enlitLd tolhen D.b€nturcs
fie. flom equities or cos clains by lhc Company againsr rhc original or any
inlemediote B.n ncial ownc(syDebenruft Holde(, iheea

DIBENTURE TRUSTEI]'S

Thc D€bdturc TroL. sh8ll cDmmuni.{e to fi. Aeeficial OsDe{sy D.b€ntuB
Hold.(s) o. hllfy.dly basis $. compli@ oithe lems ofisu by fie Cohpann
d.f.!lt, il dy, in plynmr ol inr.rcst or Ed.6pl ion of frebenrles and aotion &k n

DEBENTURE TRUSTEE NOT AOUND BY ANY NOTICE OF TRUST.

Th. &b€nt@ To$* shall nol b. afeLd by dy ndic. .rpe$ or implicd or lhe
ti8hr, .quity or clain ofuy p€mr to monc)5 du. urd.r th. D.b.nruEs. oth.r rhd
rh. Bon.fDi.l O*n (s) /Deb.nluE Hold.(s).

DEBENTURES FREE FROM EQUITIES

O! thc happcning olby Ew ofllfault ond upon lh. smurity hcrcb, coosrnul.d
b@omiig .rfor@blc ed anc. the D.bc.turc Tost. shallhav. nade entry od
tak.i po$6sio ofth. SsuEd Pbp.ni6 dd 6til fie S@@d ProFnies shall be
eld, 6lled iII. colleted or co.vdqd udo lh. Powd ol Sale psvid.d undo
Clous 9 ofPAiT B, $c DobcniuE Ttuslee day, if ir sholl tnink fir so lo do bul not
olheNise, eiln r by il$llnxE8e lh. S.cuftd PDpeni6 or appoi.t a Receiver to
caty on d moase lhe smc ..d th. Debr.t@ TDsree o! the Reeiver may
narSe ud co.ducl the se 6 tn.y shall in fien discretion think lit. For ih.
puaose afoEeid lhe D€h.ntuE Tfle.c o lhe R*iver so ,ppoi'ned mly do !11

oroy ofthe followin8 octs.nd things, nam.ly,

(i) enploy or Enovc such qp€rts, olt@s, agc.ts, 6a.agc6, clerkn
@uridls, s@ts, *o*in.n ond olhcrs' upon such Lms wilh such
$lai.s, w.C!s oi cmuncn on s rhe Dcb.nrlE Tosl.. or the Rcceiver

(ii) insuft lll or ey ofrhe SeuEd Propc.tics of.i insurbk nliuc againsl los
or dmog. by ffE lnd a$ifft uch olh.r iisks in sch sun or sutr s lh.
Debe.tlE Truslc. or th. Reeivo shall $in* ft

(iii) s.nle, @.9., compomise and submil lo arbilmlion uy amunls, chims,
quenions or dnpdes whots@v.r which nay &ie in conrection *irh rhe
s.id b6in.$ or lhe Secued Prcpenies or ir any way rclalins lo lhc $curn,
and qeculc Elass or orhd discharg.s i. relaiion rhoretol

(iv) brin8, Irk., d.fod, @mpDnise, submil to llbiFalioD and diso.tinuc rny
rctions, siLs or pmsdinSs whalscvc!, civil oi ciniml, in rclalion lo lhc
soid businGs or ey pslt ofth. Seued Poprdics;

(v) allow time for plyncnl ol my dqb! qith o wirhou sunryr



(yi) exchogc oy pon or pons of rhe Seured Prupenies lor a.y other secudry
o ,opcfiy suitlble for lhe puDoss oflh. Company upon such I4ms as
my sm .xp.dim !n<t citlu *ilh or wilhout paymenl or Eceipr olmoncys
ror .qulnt oadch.nge o! otheBhej

(vii) a* lo lh. nodilicatim of!n, @rtB.ls ormDgcments, which say b.
subsislin8 in EsF.r oru, ofthe Seurcd Prop..iics;

(iv) ex(ure ond do all srch r.rs, deeds od lhiDss 6 io the Deb.drure Ttunc. or
rh. Rec.ive! mly .pp.{ neBsry or prop.r or in Elalio.lo sny olthg
Po.Doses aaoEeid;

The Dcb.ntuE Trusc or rhc Receiver s appoinled may for e, orrho pu4oses
rfoeeid do or qr ro bc do.. aU $ch els and drinls rcsp.cring rhe busincs and
the S.curcn Prop.ni.s 6lhc D.b.nnrc TDsteAec.it.i corld do or ca$. to b€
don. irrhey had abelule pos$ssion ol ths seuad P@Fnies lnd had csied on
lhe said busincs lor fic bcnefii orlhe DebeltuE 1 ruste, wnhoul b€ins inswcmblc
ao! my lcs or dam8 which tu, happen thercby.

POWER OF DEBENTURE TRI-]STEE TO REQUIRE THE COMPANY 'TO

l hc Dcbcnlurc Truste. 6ay, wilh lhe co.snl iD srilinB of th. Majoriry D.ne lich I

Owner GrD.bcflur Holdo{, oflhc D.bcniurcs, rquiE fic compsy ro mis or
bomw Eoieys o. th. Scudty oflh. S*uEd Pmpcnics or uy pan thcsolnnking
eilh.r in prloiity or p8i peu or subseq(nl lo thes. pBn$ as e Dcb€nfuft
Trusc. with such conenl or smclion shall d..idc, lor rhe purpose olm*in8 ony
poyme.i unde! or by viauc of lh* prenh or in rclaion to lhc excrcis oi ony

Doeers, dulics or obligtids ollhe Deb€Dturc Trunc. or $. Reeive or otheNi$
in rcl.rio. ro rhe Seoured Pop.ni.s or th.$ pEsts, or for the pulp.s ol payin8
ofIoroy pan theEolor ony costs" ch.€cs and qpenses which shall b. incuncd
by lhe Deb€.tur. Truscc und.r o! by vinue ofthcse pE*ns dd rhe Conpony mq
mhc and borcw such moncys os rlorcsid ar such Bre or mtes of inrE and
g.ncBlly on such tcms ud co.ditio6 d lhe Ocb€ntur. TrusL. sh0ll thi.k fir.

POWER OF DEBENTIJRE TRUSTEE TO A?POIM RECEIVER

Subject io lhc Applicabh Liws fic D€bcntuE Trsle, al dy tiD. .id ihc S.cu y
heEby snslitulqd becomes dlorceablc and whc&cr or not the D{be uft Truslee
shall lhcn havc dteEd ioro o, lllcn pososion oldE s.cured Pbpunies ando!
books oaa{ounls and olbcr daumc.rs in rclaion lo rhe SecuEd Prcpenies in
addilio! lo lhc pows ncrcirb.tbE conlered upon fi. Dcb.nturc'InNee anq such
c.lry inlo or uking posssion, 6ry, in wndng appoint ony one or moE ol ih.
O,Ice^ oflhc Dcb.ntur. Trusic or any bank or financial iNilulio. doinB burine$
in India or inder€ndcnt accounhnr s Reirc(t (ihe .R*ive 

) of the S{uEn
Popcnies or ey pon theeofa.d cnove any Reccive(, so app.inLd and appoinr
sy sch otho peeDG) ii hb or lheir ncad. AU the povisions &d powetu
hcrehb.foE d@larld i, rcsp..r ofa Re@ivq .ppointd by fi. DehentuE Trusree
allci dtcnng inro or hLn8 po$c$ion by $e DeboruE'liuslee shall apply $ a
Reivcr eppoincd bcfore cot ling inio or laLinB pos$sion by fie DcbrnluE
Trusle. and i. p.ni.ul&, such R{eittr shall b. dccmed !o be tne lgcnr of rhe
Conpany which shatl b. solcly rcsponsiblc for his rc& dd defaulls lnd liable on

a



uy co Ect or engagene.t oade or.nlcEd i o by him ed for his eDuncmlion
ud ih. DtbertlE Trun.. and $e B.neficial oMe(sy Dcbcnlurc Holdc(, shall
nor incur ony liabihy or rcsponsibilny deEfoE by rcMn ol $eir nalin8 or
consedling 10 hh lppoidbcni is suoh Receiler. ln a,ldition to thc iorcgoing, rhc
aollosing pDvisiors shaU aho apply ro such Receiver, subject lo the provkions ol

I i) App.rnhenr b€forc ur ans p.s$ion:
Such appointncnl m0y be made ei$q b€foE o! oner fic D.b.nrure Tru$ed
siall hovc .d.rcd inr6 6r tak n pos$ion oflhc Seurcd Prop.nies or any

(ii) Receiverto b. invcsicd lvirh po$sN by &betriure rru$e:
Suoh Receiv.r moy bc i"vcdcd b, rh. Deb.nluE Trustee with sucn powe6
od di$Elio.s in ludiig posers oI mamsenenl s lhc D.b.nrurc Tdsce

(ili) Rc(,!crroe^erci\e pu{eh \ened rn DebcnruETrusrc.:

Urlc$ o$cnvisc prcscribed by Ihc
R.ccivcr shaLl have aM ma, cxcicisc
conle ed on lhc Dcbcnrurc 1 ru{ec

(iv) Re?ito to oniom 10 Egulalio.s n!d! by Deben e Trun@:

The R.eiver shau, h the crcrcis ofhis pose6! .dhondes cnd discEtions,
contbm to lhc Egll ions and di@tionrnEdc ed givcn by rhe Deb.nlue
Tostc, fom rime 10 timc;

The DcbcntuE Trustc. my, f@6 ine b ime, fix lhe remunenrion ol fie
R6eiter ed di@r p6ym.nl theEolod oflhc SsuEd Prop..ri.s, bur tc
Compoy .loft sh.ll b. liatlc for tc payoont ofsuch smunoariorl

(vi) R@cittrlo sirc seuiiyl
Thc D.&nluE Toste m0). loo line io ioe dd !r lny lime requiE lhe
Rcceiver lo giv. seculity fo! lhc du. p&aomane of hh duries s such ond
rh. R@.iv.. 6ay fix L\. nalrE od tle amount olthc Securny lo be giv.n,
blt rhe Debenturc Trunc. shrll nor b. boud in lny c6e lo rcquirc any such

(vii) Reoeiverlo pay lhe mo.ies:

Unl.$ ofieNi* diftcted by the Dcbcnturc Tosrq all moni.s, frcm lime
io tim., @iv.d by sNh R*ivr shall bc p6id ols to lhe D.b€ntuE
Tosr@ lo b. h.ld by it UmN THE TRUST h.Eir d.ctaEd of and
on€ming th. Doiies ejsing lrom ey elc olling in, colleclion or
@nveEion oflh. s4urd Pope esr

(viii) R6eivers poMr !o borow on secumd Pilpenies:

DebenluE lru$cc in wrilins, lhu
alltr po*es dd aurhorities hereby

&)It
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Subjel os prcvid.d h.rcin, lh. R*ivd nay. fo.lhe DuDos ofcaryin8 on
lh. busin.$ oflh. compcn, or ror dcr@yins y c6ts, chalges, loscs or
qpens (imlDdi,3 hh rcmuncotio) which shlll b€ incurcd by him in
cmis oft'. pw.n dd rurho li.s v.*ed in him EGc od bomw moni6
on the wuily oflh. sEurd Pepcnics or oy Fn fi.Eolar such mt or
Bles of inlcresl and g.ndauy m such trns !d conditions cs hc nay rhi.l
fil dd no p€eD l.ndi.B my such 6one, shrll b. concem.d to inquire 6
lo tfie pDFi.ty or DrAo* of th. .rcrcis df tne eid po*.r o! lo sce b rhc
appltc.tion ofoy oonies s misi or bomw.d;

P6rided thll rhe Rsivd sh.ll nor .x.Ei$ $e eid po*er wifiout liur
oht i.ins lh. witr.n cons.nr or ri. Deb€nturc Trune bul lhc Dcbenture
Tdsl. sholl imu no sFnsibilily or liabiliry b uy lcn&r or orhcNi$
by reson ofns Eiving or rcrusing suoh @n*nt whelher abslulcly or subject
lo .ny linilation or cohdnion;

(ix) R6eivs asenl ohhc comp&r:

Ev.ry R*ivo slull b.tne aEe,n offie Compdy lbr all purlos.s dd fi.
Compoy !lo.c ,hall b. Esporsible lor his or irs ets lnd defaults, loses or
misiduct ed lhbh oi lny 6nf!d or .!gsgo.!t mrdc o! cntcrcd ioio
by the Rceiver ed for th R.ccivcls Mu.atiotr and the Deb. urc
Tton.e and fic Bencfichl Ou.(sy Dcbeflure Holde(, shall nor in r
any li.bility or Esponsibilily lh.rlorc t, ftdon of then mokins or
cons. ins to his aDDoiDrmdt a such Rocivo.

INVESTMENIOT MONIES

subjcr 6 lfoEsid, lhe D€he.tuE Trusc. shau inve$ lhe monies Efcmd to in
Claue 7 ol PART A h.el uron $mc or one ol lhc invesh.nls h.Ein.ft.r
0dhon5.d orylae the sm. upon d.p.sil or i. cDrent accou.t in $. rm. oathc
Deb.ntlB Trustc with dy Blnk or Bsk5 wili powcr, lrcm linc lo lime, at i$
discledoq lo vory suoh iDvcslmoh dd io rcen io my such inv6lrrcD6 for oy ol
$c puq,os for *hich such pl$c.ds e undd thc* pEsnls lulhoriscd to b€
expcnded Aid subj@t s afweid tu DchrrtuE Tnsr.c shau st nd poss.ssd ol
thc sid invcst nenrs UPON THE TRUSTS heEin dcclaEd ed !.lil Oc Pow.r of
Salc shall aie lo pay lhc net iicome lhcmf b ln. Conpdy {nd,t t $c Pow.r
ofSale shallhrk olis.n to hold rhe invcnnents.nd ircoDe themf UPoN THE
TRUSTS ..d pueo$s heEinb€ioE expE$ed mcening ihc honies lo a^e frcm
dn, sale, calling in colleclion sd coNcsion orrhc secured Prupenies mad€ as
afoEeid; Pmvidcd Al*rys lhat i. dehuh ofsuch Power ofsale 0risins.nd alt$
payn.nl thd eltf&lion ofall monics inlen&d io b. s4urcd by rhes pEsenrs! de
said inveEDeDls !trd iMne lh.Mi sh.ll be h.ld in nust for the Conpany or its
suc*ss6 or p.mificd si8N.

AUTHORISED INI'ESTMENTS

Any moneys wnich und.r lh. tlst or pNea hcEiD co.loinel ou8hl to b€ invqsred
by thc D.b.ntuE TDsrcc mry bc jnve$cd in rhe name of rle D.benrurc frunec i.
a.y ofrh. iiv6rmenls by kvr audBlisd lbr invcshent oftr$ noncys for rhe time
b.iDg i. forc. in India *ih power to vory srd lmrspoe such inve$tueurs and in 50



tu !s the same sholl ,or be inrcstcd, ir shall b. pl{ccd on deposn or i. a cum.!
accounl in ihe nmc oalhc D.b.ntuE Trusiee in ey Bu*(s).

-l

In addnioD lo thc pN.6 herinb€foE 6fmd.lh. D.bcntuE'INsle mry e.l.r
into or tdc pos$ion ofud hold o! appoint a Reeircr to lak po$.$io. orany
p@oi*, vhcE lh. sEuDd Pop.ni6 or b..ks oaaccounls and orher rccords dd
detrh.d Elaling lo S.c!rcd Prcpenies m kcDr o, ake pos*ssion of rle s.mu
which may ar .ny lin. .pDed lo b€ in dcnss or b.hg lalen ud.r any press or
laq 6y .ny crcdio, of the Comno.y or b. oth.Nis in ieopfidy ed wheE a
Reeivs h.ppoi.ted unds this CIous. tlE provisionsofclauss4 and l6ofPART
A h.r.of shall apply nulllis muhndis md lnc DcbcnruE Trusloe ma, d .n, rim.
give up posssio. or dGoluBc lhc Rcccivci

DEBFNTURE TRUSTEE MAY GIVE UP POSSESSION

lfDdwher$cDct€DturT r* shlll hav. mad. u entry inlo or rrlen posesion
of lhe Sdu.d Pep.nies or books ol a@ounlr Dd cnner Nords &d docume
rclrting lo S&ed Prcp.rriesDDd.r lh. po*cB confcmd upon the Dcbe uE'tnsl6 by lh6c prcsnl$ $. Dcb€rtuE Trustce, with thc @ns.ft in vrilin8 otlhc
M4odty Bo.f'.ial owie,{sy HoldcN of o.b.nrEs may, ar lny tin $cMis
give up posssion oflhc SccuEd Prcp.nies or oy of them or sny p.n or DsrB
lhcr.of b rh. Coopsy, eirhc. !.ccnditionally o! upon such tcms rnd condilions
s may b€ 3p.cified in suoh Esolurion oi con$ni

APPLICATION OF MONIES FROM SECUREI) PROPERTIDS

Thc Debenlurc Tosk shall oul ofthe moni.s E.ived by de Debe.tuE Tosieg in
nanaBin8 tle SeuEd Pmp€ni6 6 m.mion d in Claus 14 oTPART A he@i and
out ofllE pmf s ed ieom. ofde SeuEd hqcni.s, pa, dd dhchege rhe cosis.
ch&8* .nd qFns incmd i. qrryilg on the busine$ hdudiig lhe
Mudtio, of ih. R*is (if ey) aid ir $e F.msm.nt of rhc seuEd
Popcrti.s or i. itF p.if6tu@ or .&rci$ or the itl.npl€d Frtomrne ot
ex.rcie oflhe po*e6 lnd durics und.r $ca pEs s end allother our8oiDgs which
tho Debcflur'lnlne or R@.iB shdu think fil to p.y and sh.lt ,ay and appty thc,
residu. oa de eid PIof s md monies in lhe mannq hercinb.roc provided {ith
esp(t to l5c moi.s &ising frcm m, sdc,o,lli.g in, collelion orconvcslohol

VHEN DEBENTLJRE TIIUSTEE MAY INTERFDRE

Until th. E*ipt of speilic inslDctioB f6h lhc Majority B.iclicial Oeie(,
/D.bcn$E Holde(s) upo. hapD.ri.g oloy of tc Evcnls ot Detsuli $t out in
chus 9 of PART B hcrcoi ln. D.b.ntuc Ttosrc shall nol b. in my moner
Equir.( bound or concom.d lo inErfeE with the mdngeoent or lh. sllaiE of rhe
Cohpey or it5 bci.c$ or the Seu,ql PDpcni6 or 0, Dsn ficrcof-

COMPANY TO KIEP RECCIRDS OI OEAENTUN E HOL'JNRS



Lin ofBm.Iicial own ts in Esp.ci oa Dcbe.luEs in tllslonic (Demd.rialisd)
Fom. Tie Compuy sh.ll rcqldsi ih. D.poshory to p@vide ! t,isr of Be.eficid
omc(r/D€b.ntuE HolddG) on 6ch rccod date. This shau b. d1. Lin which
shll b. oonsideEd for poymeDt ofinleEst rcpaymor olprincipal .nd moitisolion

CLAIMS FOR COMPENSATION MONIES

I. lbe evor ofthc Oovcm.nl hkinB ovd ih. mMtgncnl oflhe Company md/or
ihe SeuEd Popcr.ics udor th..mirc udedalin8 oflnc Company on'l/or i. lhc
evcnl of naliobolislio, or rh. Conpony or ils businc$ or a modoium b€ins
pased or in wlhc oming of r. bBin ss oidE Compary o! its mana8.me.r or
conlro I is takd as.y eith.r as pd of any unemp loymenr E lie I scheme or lor any
othc. E.s whalwv.r or under the pBvision, oflhc lndusiries (Dev.lopmen! and
R.aularion) Aci, l9tl or dy olher hr', the Debenlure Trunee sb0ll be cnlnhd b
ftc.ivc thc *holc ollh. onpcnslion lo which lhc Company shall bc cnritlcd and
to tpply rbe sm. or a surlcienl porlion thereof in @oidancc wnh fie pmlisio.s
sroulinClese6olPARTAheEolandaUhonicsFurdheEundershallb.cone
immedialcly Fyable ind lhe sccu.ity cHkd hcrcund.r sh.ll b..om. enrorcable,

PURCHASERS AND PERSONS DEALINC WITH DEDENTI]RE TRUSTEE
NOT PI,'T ON ENQUIRY

Any PeMn &.lin! wilh ihe D.bdtlE Tto$6 or ony R@eivcr appoirted by il or
ils or $eit anodeys or agcnls, shau nol bc occm.d lo inqtriE (r) vhdh& rhe
pows exmiscd or purponcd lo bc cxeejsd h6 b€cone .xercieblc or (b) Bhclh.r
dy money rcmoirs du. on lh. suriry ollhcsc p@its or a to tne neesny or (c)
qpcdi.rcy ol the sripuhions and condilions subject !o rnich uy salc shall h.vc
b.en madc o (d) othe isc 6 io lh. pmpnd, or Egll ityoranysale,sllinsin,
olleclion or onv.Bion or to s.. ro ih. apDli€tion of any money paid ro lhc
D.b.dure Ttusle or R.o.iv.r ed in lhe absnce ofmabfides on rhe p6n or
suchPs$n , such d.rling snall ta deehed, so fe 6 ftsa.ds the ef.ty and prctelion
of such pssorl lo b. w ni. tnc powcu h.Eb, confer.d dd bc valid and eifcctu l
accordihgly od th. Fm.dy of $e Conpey in Esp€d of ey impbpli.ly or
i4guladly wh.tedo i, the eeri* of slch powcr shsll be in dmag6 only.

RECEIPT OF DEBENTURE-|RIJSTEE TO BE EFFECTUAL DISCHARCE

UDon My such $le/asi8nm.nl, alling in, collecion as afoEsid lnd upon aDy
o$er dealing or tastion uDder the lovhions h.Ein conlained ihe 6eipr ol rhc
DebeDtuE Tdsl4 lor thc purh& non.y or ulietions of any oa lhc seured
Pop.rlics sold.ssigned or Blisd od for any orh, monics piid oihetrisc
howsoever !o it shall effcctully discharS. rhc puNhas or pudasers or p€!$!
p.yiDs thc sme rh.rcf@m dd lsn b€ins @ncem.d to w lo the applicalion or
beins esw@bl. for tnc lN or ni$pplication oi oon-applicarion lherof.

LIMITATIONOF LIABILITIES OF DEBENTIJRIi TRIJSTF,E

lnrdditionlolhcolhcrDolr^hrrrbyronfcrrcd onthcDcbcnlur.ltu$r
,trd rhr prov onrhtrcotror s prorcdiotr xnd tror hl yry llimilariodot

'l.nr!lioi uf anlrl,ing io thcst

1,,:



lidiii4 lh. thbllliy of lhc Debc ur.
DECI-IRED .! folloer: The D.benruE Trusbc may, in rclario. rd rhe*
pr.s.nrq 4t on the opi.ion or adlice ofor my information obi,ined irom
an, solici6r, cou.s.l. advsll., vllucr, suseyor, brcker, aucriones,
qualifi.d &au.l!.t or orhd erp.n *helher obLined by the company or b,
tie Deb.ntuE Tosr.c or orh@i* and subject to ths pmvhio.s orstion
7l oflh. co6p!.i.s AcL 2011(includins my sbruro,r hodifioarionG)or
rc-enccnn.nl th.rcof. ror &c tim. b€ing in forcc), lhe Dcb.murc Ti{c
shall nol b€ rcsponsiblc for.ny lo$ ecasioned by $ aclins and any such
!dvic., opinion or infomation and rhc Debe.luE'liuslee oritsanomcy or a

Receiver appoinl.d by it shall nor bc liablc lo! acling o. any such.dvhe,
opinion or infomrotion obr.inad or snt by lcner, releglam, cablqram,
facsinile tamhsion, ielcx or tclcphonic mesege although the sm. shall
snbi. $m..@!i lhe Dcbcnlurc Trustlc shatl how.vcr be liable for all
.cls ofomissionand codmission on pan ol ilt employcs;

The Deb.ntuE Tosie sh.ll be ar lib€d), to ecept a cenificaie siBn.d b,
aulhoried signalo.ies of lhe Company as b an, acl or mr{er priha lacie
silhinthe trowldSe ofl& Cobpaly6$mcientevidenelhercof and

0 lik knincar ih My pop.lty or ssls m in lhc opinio. oa lhc
.u6od$d signalofts so cniSi.g wonh a panicula suo or suikble lor rhe
Conr@y! pulDose or busincs, os sufiicidl cvidoce lhat it h sonh fiat
sum or so suir.ble lnd r likc certificar o rhc cff&r rhar any panicule
dc{lin8 oi lmscrion o! slep or thins is in ihe opi.ion ol rhc aurhori*d
sisnatories so enillinB expedicnl,6 sumcientevidence lhat il is expedicnr
and $c Debenrue'lrusrec shall not bc bound in any such case to calL lor
tunhs widence or be rcsp.nsiblc loniy lo$ rhat may be occasioned b, ns
lailinslo do e. Hosever, ilthe Debcnlurc Tflsrce ha caus lo believc ol
uy cm6 and won8tul hct i. uy such cenificate, lhen lhc Debcnturc
Tflsl.. shall cau* u indepcnde.t ve fication $ercoti

The D€b€DiG Truncc nay e€pt qithour inspqrion, inquiry or Equisilion
such litL rs lh. Conp€ny nay havc io lhc SeuEd Prcpcni.s and shall iot
b. bound or @ncemed lo cxmi& or inquire into or be liablc for any delect
in or any insuFrcicncy in or of lhes prs sorinoroflh.titlelothc
S*urcd Popcniesorany p.n $i&forfie de$dption lhcEoloian)thing
elalirg lhcreto ed shcll trol bc in atrt vie lirbl. fo! a$eplins such tlll. 6
theCompanyhalo cSc.uedProp€niesnotwithshndin3an,defecrwhich
maycrindeEinan'iobjection whichonbemadeiheEtoandlheDebcnlurc
rrunee shall nor b€ in rn vhe conemcd lo inquirc or $cctuin $ar ,ny rirle
dscds thar 6ry be handed ov.r !o fi. Dcbe.rurc Truie ronsriture lhc
entirety oalhc tille deeds Elarine lo $c Secured Propcnies nor shall rhc
I).b€.tur. Trusrc be Eslonsible lor ony los or dm&ge occ.sioned by de
tur lh3t all lic tiile dccdr NE nol hud.d orer ro tho Deb.nluE Trusree or
.ft ,ot in lhc pNion of atd h.ld by fie Deb.ituE TrusrE;

Thc D.bcnruE Tnncc shaU lol hc bound (i) ro give notice ro uy pe^o. or
thc excculio. hcroaor lo s.. lo lhc pcdomancc or obsenanc. ofany ofthc
oblisalions hcEby impoed cn lhe Comrany or (ii) in any way ro inic arc
Bnh $c conduct ofthc comp,rt's busires unles and utrtil$e s(uri!
herchy co.slitured or rhc rieh6 undcr lhe Debenlues shalL havc become

(d)



enfoa.rble and lh. DebenluE']iusr* shall havo detemined ro €nlorB rhe

Tie Deb.ntuE Tdsle shall b. .t lib€dy lo *.ep lhesc p,@na a.d aU decds
and oths dauments of tille Elarin3 ro My of thc SecuEd PrcD€nid sr irs
@gistced ofice or .l*whee or if the D.b.nrurc Trusld e ddides *irh
.ny b k r or compan, shos busincss includcs undenrking rhe saf.
cusody or dcumenls or *ilh any fim oa advNales or solicnoB and th.
Drb€nor Tosr* sh'll nol be Espo.sibl. lor an], los incumd in
conndior *ilh d, such deposil dd de Deb.lruE Truske may pay all
slms rluircd ro b. paid on a*ou.t olor in Esp€.t oi any such deposit;

Thc D.b.ntuE Tnsr.c shall nor b. bound b bk any sr.ps to r$enain
whclh.r ony eve.t of d.fault hls happcn d upon rhc happoins of *hich rhc
wuity neEby colnnded or the islh under lhc Debcntorcs b..ome
enlorcsblej unle$ lne oebe.ture Truslcc has actual boalcd8c ol such
Ev.nr of D.faul!. ln the evenl olrhe Debenlure Tosie. havins knowlcdee of
@rtain facls which *ould conscqudtly Esult in an Evcnt of Defouli $e
Deb.ntuE Te$e shall innedial.ly infom rhc sa6e lo $e D.be ue
Holdes lnd declaE o Evmt of DcfauL upon tun inslNctions.

Sav. a hcEin otneNisc cxpr.$ly pmvid.d lhc D€bentrE Trustee sholl, :s
resads all trusls, Dowe6, oulhorities and dkcElions hereby vesled in $e
Debrnrurc Tru$e. hav. abslure and unconlrclled discdtun as to rle
cxcrcisc thema sd b lhc node ud timc of cxcrcis lh.reof a.d in thc
abence ol fhld or g@$ negligencc slill nol b. csponsible foi dy lo$.
cosls, choG.s! qDenses or inmnvcniene thot may Esull frcm lhe excrcise
or .on-.xcrcie thercofdd in panicular the D€bcnlure Trunec shall not b€
bound lo acl at $e Equesl or diEotion oflhe Ben.ficial Owne(sy Dcbenlut
Hold.(, uider any povisions of$csc prescnls unle$ sumcidr monies

shall havc bcn povidcd or povhion lo fic eGl&ion olthc Trusree made

for ploviding $c se ad the D.h€nruE Tflsl4 is indc6lii.d lo ils
satisfacion agaiist lll furthe cons, ctur8.s, exp€nses and liabiliies shich
may be incumd in cosplying siur such qucst or diEction;

wnhavidlo faciliralir8 any dealine u er dy povisior oftlrese pEsen$
ihe Dcbenlurc Truecc shall h^e lull lowoloconsnl (wherc such conscnr
is Equircd) lo a sp€c ilied lEnscct ion or clas of hnsaction s cond iliona Lly i

Thc r)eb.ntuB'r,usl* shall not b€ rcspo,sible for rhe mo.ics paid by
aDplicantr aor lhe D.b.nluEs or b€ bound to *e to lhe application lhemtr

Th. D.b.nluE Truste shill not bc rcspoNibl. lor erinS upon any
rcsolution puaoned to hovc ben posd al any Meli.s ollhe Beneficial
oMe(syD.b.ntuE Holdc(o ii Esp..r vh.Eofninutes hsve b€.n mode

ud sigic4 ?vo though il oay sub$qucilly bc fould $d $ca vas some

d.fcct in ihc 6n$itutio, ofdie dc.tiig or tlr pasing ofthe aslulion or
lnal for Dy EMn lhc E$lulio! E not v.lid or binding upon lhc
Bemncial owie(3yDebeirur Hol&(s)i

The Deb.nhrrc Tflsr@ lhall hivc lull p.mr o dacminc rll quciions dd
doubls sisins in rclotion lo ey of lhe provisions hereol and every such
deicmi.dion bonafidc madc (whethci or not rh. srnc shall rclitc wholly ot
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Fnidly lo lhc @ts or poc€dinss of $e Dcb€ntorc Tru$..) shall b.
conclusive ud bindiB upon all p.uons i.lcrcslcd hercundel

PROVIDED NEVERTHELESS lhol norhin8 conr.i.ed in rhk claue shall cxempr
rh. Debcdur. TNSlel foo or indcmnit il aE insl any liability for bEeh ol Eusl
tro, oy liabilily whioh by vinE ofoy rule or law would olheBis mlch 10 il in
rcsp*t oluy neslis.n€, defauh or bErch ollosr *hich the Debc uE TEsre
moy b. slilty of in El.rior ro hs duri6 bccuider.

R)WER OI] COMPANY TO DE L WIIH AND WITIIDRAW 1 l II] SECUREI)

The Conpdny shall b. p.mined to deal wilh lhc SecuEd Propcnies in rhc oldinarr

Thc Company shall bc ar libeny d 6y ri6e duing the continua.cc oflhis Sccurny,
wid the prior p.rni$ion in wilin8 of lhc DcbcnluE Tru{ee and Majorily
B.ncficial Omc(syD€be.ture llolde(r, Io wilhdmw any oa the Secured
Prcpefiies lom such ofthe lru(s, powe6 snd povisions heEofs cxclusively relslc
lo tne S.curcd Prcpenies upon substilulin8 ode! popcrty whelhs oflhe same or
diftm renuB or ki.d bu ol a valde equal lo o, grcater lha. rhc value ol rho
prcpeny proposed 10 b€ N ithd Ewn. Bu! bcforc the Deb€nture l ru nee p€rm its thc
Compdy io wilhdmr dy pmpcd, under $k Claus. rhc Conpary ntrs provc ro
$e dislarlion oflhe DebelruE TDste€ lhll the Drcpefiy proposcd Io be subsiirutd
for ihe eme is ofa value equal !o or sreater thM lhc value oathe prcpefty proDosed

io be wilhdmw. and dat such prop€dy is suil0blc ior lhc pulposc ol businc$ orthc
C.mplny od upon such pmi b€ins siv.n, musl convey or 6siEn or cause lo be

convcycd or *siCred s*h popcny b lhe Drb.nluE Tnsrcc in such manner 6 il
shaU diEcr UPON 1HE TRUSTS h.rcol Ehling to $e Securcd Prcp.nies and

th.rcupon Ue Dcbr uft Trusl.c shlll b. allib.nyto convey lofie Compdy or6
lh. Company may dirr rhe poFrty ro be Nit\dBM TO HOLD rhe samc lre
l'om such oi the L{sls, powc6 sd pmvisions hcma 0s exchuiv.ly flale b lhc
Secud I'opeflies and a dcclaBtion in witinc signcd by the DebenluE'lrustee lhar
lhspr@rdao@idhab.tn lunhhedloitssalisktion shall beconolusiwevidence
in favour oflhe D.b.niuE TrusLe a.d Ih. lollowins Dbvhions shall hdvc rhc cilcd,

(i) flE Deb.nlurc -rflsle na, eccpr 0 *nific.te signcd by 0urhorised
si8n.lon6 ofrhe Conpuy to lh. efiet lhol ony sDch prcp..ry purponed to
bc subslitulcd is i! his opinion suirrblo for tho plrp.so of busine$ ol lhe
Compmy s sumcid eviddcc of tl. factr

(ii) lt. Lr.t nl@ Trd@ lhallb. rr lib.ny !o &ccptlhc lacl thar $e Compmy
h6 givq . spcified Dicc tor my such pbperty proposcd ro bc subslitured
6 sumcicnt evidcnce rh0t lhe smc k volth such pricc but lhe Dcb€nturc
Trusle. na, i. its discEtion EquiE ! sriten repon of a valuer appointed/

(iii) me Deb.ntlF Trustcc shall not bc rcsp.nsible lbr an, cmr in dn, such
*nificarcs or valuatior or lor any los thal may be @usioned by ldirg
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6eeD d shallb. at libeny to Gcpl such li!l.lo such pop€ny $rhc
conp6ny shdl rcquie p@vid.d rhll rhe Deberture Trunee shall bc advned
lhat tne lille s aquiEd is orc whicb is a smd lillc or tille nol likcly lo be

(iv) ]l'e prcp€ny wilhd6M shall e lar 6 the Company shall b. or rcmain
interesled theEin, b. cnd b€ dccmcd pan olfic c.ncml Aser and bc
subjeot b lne flootins choe. h.Ei.b.loE .Eo@d rnd orbcNis. ro rh.
rtuss, pords rnd proisions herei. declarcd lnd conroincd of a.d
conerni,3 thc Gc.c6l ,^s*b

RI]LEASE'EXCLUSION/SUBSTITUTION OE PART PROPERTY FROM
PURVIEW OF SECURITY

Ar 0E rcqu.s oflh. Cmpany, rhc Debc.rure Tnne hay releae/ excld. a pan
ofthe Secu€d Pop.ni.s foh the Seouiry cEaled io b€ cEared for the D€b€ntures,
subjd $ tlc Company mairhining th. Rcquird S(ulity Cover sripulated in thir
Dcd and subjrcl lo such olhs lems od co.ditions as may bc slipulad by lh.
D.b.nluE Truslec. Tne Compe.y shall have 0 riSht lo wuriti$ (includinS diftci
ssignment) ils Eceivables iom limc to timc subjcd lo the Complny m0intains lhe
Requitd Security Covn as slipulded in lhh Deed.

DR!|A(]H OFCOVIjNANI'I'Y THE COMPANY ]!IAY BE W IVI]D

The D.b€xlur. Trune. may, d any tim., waive, on such tems and con'iilions as lo
it shall sEm.xpedid! dy hrc&h by the Compary ofey or the covenanrs and
provisions in tnes pEscnls conlain d *ilhoul pejudicc lo rh. ,ighrs ol ihe
DeheDtuE Tdsr* i. Esp@t of &y subscqucnt brc&h thercol

POVER OF I)FBFNTI 
'RF, 

TRt ISTEF TO DFI,FCA'IF

The Dcb.nlurc Trui4 ho@of bcing i cohpany o! a @ryDlalion or any prblic
fiuncial insthnion rox in tn. cxEurion and ercrcisc ol all or dy ol rc tusrs
p.*oi .urho i.s dd dj$Erions vcsred ir it by these pr.senh !d by s ofts or
oficeE for fi. iimc h.in8 oirhc D.bc.r!@'l ru$e dd $. Debe!1uN Truree mly
aho, Nhe.ever the, $ink n cxFdien! dcleslle by Power olAnomcy or olhc is
looy such Dffier aU or 0"y oflhc irusls, poeB, rutiorhi.s mddikerions veisd
ir' lh. Drb.nruE Tosrc b, Aese pEscnrs and any such dclesation mly be inade
upor such lems ed condilioN and subject to such rcgulations (i.cllding p!*s ro
suEdelegote) os tE D.b.ntuE Truncc may lhink fir The D.b.nrue To$ee shall
gnsue thal oy Powes under this Clie shall b. cxcEieblc with Ersonable caE
ro eNuF rhc conp.Lncy ofomcc, or pcen to whon thc Debenrure Trusle has

11)\\ Llr r) l)ii]l\Llirl
'Ihe Dcbcnrure trtrsc.,nd!, in catryins od Uc rui bL siner\cmploy and pry rtrl
pc^Ln ro t2nsa.r or conrur in trns.iinsu) b.l:ine$ a.d Co orconcu! h doinrr
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all acls eqlired to be dore by rhe Dch.nturc Trusl?. includiq th. reipl ad
payhor ormorcys d shall b. enlilled lo chorgc and h€ paid all usul prcfessionll
dd od,er cnases lor busiress lransel.d lnd actl donc by il in conn*lio. *ilh ihc
rrusts h.Mred also its t&nable ohlrg6 in lddilion to the exp€nscs incumd by
fi.n i. connerio. wilh ninds aising oul olor in connection wilh lhe* DEsnrs.

DEBENTURE TRUSTEE MAY CONI'RACT WITH COMPANY

Ncitier thc D€bc.oE Tdna n6r r.) ag.nl oilhe DebenluE ros@ shall b€
pEcludcd lbn drling ey @ntel o! .nr.rin! inlo oy oBngem.nt or rrmsrion
with rhe Cmpany or wirh irs.lf i! rhe ordinary cousc of businc$ oflh. D.benruE
Truste or frcn undcn king sy bankin8, limcidl or agency snices for rhe
Conprny or 6on uld.Miling or guamnlceing lhc sub$ ption of or pleing or
suberibinB fo, or oil.ois. rquidng, holding or dealing Nilh uy oflhc slocks or
shaEs or ih. D€b.nt!6 d deb.nruE sr6ks or uy other s*uities whalsBer ol
tne Compony or in wnich th. Comroy my bc inlcrc$.d cit r *ilh or without .
commissioD or olhd murcalion or oihd*is ,t ey ti6c .nl.ring inlo uy
conlel of l@ or d.rosir or r.y olh.r conloct or mg.menl or laection wiii
the Compmy or being conccm.d or intcEsl.d in ony such conlEcl or lranSement
ortranwlionwbichanyothercompanyorp€rennolb€in83DebenlureT rusEof
thee presenb would be cnrirled to o.rs into with thc Compa.y ard the Deb€nt@
'lrus1ee shdl nol h€ in an,ryGc lidblc to &cou.t cilher lo the company or !o lhc
Bcnefici0l owN(syD.bentur HolddG) ror d, pbril! mde b, ir rhercb, or in
conneotion rhercwilh and rhe D€benluE Tflstc or uy asent oflhe D.b€nturc
Truse shrll also b€ allowed ro Min lor iB or his or. b.nefn any cuslomey shec
ol bokedgc, fee, commission! inteE$, dhoounr or orher compenelion or
rcmuneFrion .llow.d lo il o. hio,

COVENANT FOR RECONVEYANCE

Upon pmof b.iDg givcn to lhe EMMblc sdsf&lion ollhc Deb.nluE Trulec that
all lhc Deb€nturcs dlidol lo lhc bcneft offie losls heEoflogcther wilh inl.ren,
dd all olhe. monics Dayable lheEundcr have ben Daid oit or stisfied in
mcord c. eitn $e lcnor thecol dd upo. paJmc olall cosrs, oha€cs md
expenscs incurred by the Debe.tuE Truske or by sy R.eiv$ in Elaion Io fies
pre*nt (includt.g &c renu..otid olihc Debenluro Trusreo dd of dy Receivei
dd all ideEsl lh.Eo!) od upon obenoce and pefomance ol lhe &ms ud
condnions and cov.Mls neEin conr.incd the Deb.nl!rc Trunec shall. al lhc
6qu6t lnd cost of$e Compmx Elc$c E-asign o! Eco.v.y lo lhc Conpany or,
s tne Comp$y Dly diRl, io such othd peIM. nbd tncdo thc SecuEd
Prcp.nis or s@h pan $.@16 m3y em.h subjecl io lh. surity h.reby cMl.d
tEd a.d dhch.rled fo6 fie rrusts Md *cu y h.Eby cslcd.

R EDRI]SSAI, OF CRII1VANCNS

Th. Conpdy shall tunish ro lhe tr.b.nluE Trusce d.tails ol all slicvdc.s
rece cd ton thc Bcncficial oxnc(syrxb€nnm-hold.ri9 rnd ft. sr.ps blcn by
the Coordy to Edre$ the eme. Al lhc !.quesl ol ary Boefrcial Owne(sy
Detenlurc-holde(r, ihe DcbenluE Trusl.e shall, by nolice lo the Companx sll
upon dt Coopony lo ide lpDrcp.i c sleps to BnEs such srievu.e and shall, iI



..ccsorr, ar $e Eque$ ol any Bcncncial O*ne(, Debeniurc l{oldc(, calla
Mcetinsoflh. Renefrcial O*n (s)D.bcnrue Holdc(s).

RITIREMENT AND REMOVAL OF DEBENIURETRUSTEE

The Debenrurc Tosre€ may d any tim., aid givi.g l0 dars prior wrhren
nolicc qilhoul Nigring any rcBson and wirhour being rcsponsible lor rny
loss or cosls oc.asion.d theEby, Esis, 6 lhc Debenlure Trunee, ptuvided
$ar lhcy sh.ll conlinue lo ol as fi. Debcnlurc Truslee unlil a succ.$or
DcbctrruE Trune is cppointcd by the Compoy.
Th. Coopoy shau, upo" r*ipl of notic. oa Esigmrion hsued by thc
Dcb.nlue Tror.e, call upon a decting of lnc Ben.fi.ill Own.(sy
Deb.nlure Holdc(, and upon lhe melins ollh. Benencial O*nc(sy
DebentuE Holdc(s) ed upoi the mljodry ol $c Bcioncial ow!.(9/
Drb.ltue Hold.(, rgEcing upon lhc appointnent of ncw Deb.nrue
Tru(c., hk pmmpr sl.p6 to appoi eother .nliry ompeIent lo act 6 the
Debentorc Trunce in pl6e a.d sread ol the Dcb.nrure T4sie (thc

Th. Bcncficial ONnsGyD.benluE Holde(s) may aor sumcie.r.aue bui.
an€r Bivi.g nol lc$ lhm lwo monlhs nolice in Nriting, with lhe conselt in
wriling/rcsolulion pdscd by lhe B.ncficial Owne{syHoldsr ol DebenuB
ot lor lc$ tru lh@ founl$ in valuc olthe Drb..tufts ed all6 complying
wit$ $. pbvisiois of ihc Conp€ri6 Aci, 20ll ed thc ohs oadc
in@udE r.mote $. D.b.iiuE Truslee o.d by lne me conEnl norinale

entig coopetcnt $ acr 4 lheir D.b€nfiE Tflslrc rrd EquiE the

Conp.n, to .ppoini such . nt 6 ih. SUG$or 1 rustce. 'l hc Company
shall rvithin 15 days oa rcEipl oa such co.seri pasd by the oeneficiaL
Ownc(syDebenluE Holde(, lake all nEesery steps ro appoi.t lhe cdily
nrned in rhc coneni as tb. strc@s$r Tru$e md codplclo oll necsery
fomahics to givc .,Iect lo such appointm.nl.

(iii) Succesr Trun* 6 lhe D.benluE Trustee

UDon apDoinmm ol th. slccc$oi Ttosi* puBuot !o ll. pMqling sub-

das (i) or (ii), dl rcfcrcncs in tlis D@d ro the Deb€,turc Trusre shall
unl* Epulral !o O. 6mql mon lnd Ef.r to lh. Su*$or Truslcc od
tnc Sucsor Tdste shaU wnhoul my ftflh.r d or d*d rucoeed lo all th.
powe6 od outhorilies of ihc Deb€ntuE Tlustc 6 if it h8d b€en oigimuy
appoirtcd 6 lhe DchcnluE Tnrree.

RFMI INERA ION OF TI]IJ DEB!N11]RE ]'R I ]SIIE

(i) 'l'he Company shall in.ach and enryyeardunng lheconrinuancs ofrhis Socurit,
pay lo the Deb.nluE rruslec rcmuneBrion hcrcinanermenlioned, forthensenicer

llr,,-

E



.s D.b.nlure TDe.. s lo.3 a rhcy hold th. otlice olltu D.bcnlure Tnslcc under
dies. prcems. rs p.r l.trd d.r.d Au8ust 2 3, 2013 ( F.c bnel).

(ii) In c6., the Conp&y d.faulrs ro pay th. sdpulBr.d rm!.c6iion a d.tail.d
h.Einabov. the Coopuy shaU b.li!6le ro ply in addition ro said R.mun Elion
p.@hy ar $. dr. or I f,,6 Fr d..un on lhc *piry or 45 (Fody Fivc) doys lilm lhc
invoic. &G for payd..l onpound.d on 0 monthly &sis on lh. dcloultci
mou.vEm!..6tion.

(iii) Th.Co6pa,y sholl p8y10 th. DcbentuE Truslee olllc8!|, hv.lling dolh.rcosls,
ch,ry.s md .xp.rcs inclri.d by th.m, th.ir omc.s, cmploy*s, 4erts in
conn ction *nn exdution or di.sc pcsnt imludinS costs chaB.s and exp.nss
oadd i.cide.6l ro rh. app6v.l md .xeurion ol fi.sc pE*nls md all other
dft!6.n8 a,Lciing rh. slrity lo b. crcll.n h.rein ud ,ill indemniry fiem
lgainn all &tids, p@ding$ cons, cnd8.s, cxp.ns, cloins ed demods
whobevs which tuy bc brclght d mdc agsirst or iDcuGd by lhem in rcspel
ol any mrncr or thing done or mitt€d lo bc donc witlout 6cit wilaul d.foult iD

resp.ci ofor in Elalio. io th. prcp.nies chaBcdto tr ch.rg.d to lhc Deb€ntuft

The Comp{n, shrll pay Msomble compenstion to thc Deb. urc Trudcc as

dekmined by $e Deb€DluE Trustee on pMarurc lcminalion ofthk Deed cxcepl
i. die.v.nls mariorcd in Clous 17 (i) hcEimbove,

MODI!ICAllON

Thc D.h.nlurc Truslee shau corcur rith fie Conp.ny in ruki.8 ony modifications
in th.e prcsnls which i. lhc opinion ol$e D.h.nurc Tnsle shall b€.xpedient
b maker Povided ihlt onc. a modillcation hc b@n oppmved by consent i. qriting

or th. Msjoriry ae.cfichl ow(r/holddG) ol ihc DeboriuEs, the Debenlurc

Trustce ,hnll giv. .fccr io lhc sme by cx(uling Msery Dcedc) spplm.ntal

APPOINTMENT OT DEIJENTURE TRUS'IEE AS ATTORNEYS OI TI]E

The compony heEby iBooabl, appoints rhc Debcdlua Trunee Io bc re anom.t
ollho Company in lh. nmc ud or b.half oflhe Cohpany to crecutc, siSn and do

iny dcedE documts, 6!mnces, ads ed 6ings which shall in lhc opinion ollhe
Debe uE TnsLc b. nc@sery o dp€dient lhot tc conpdy sholld ex@urc. si8n

ed do for $c purpo6. of@rryng oul any ofu. msts or obligaliobs drhEd or
impc.d upon the DcbeitlE Tn$s by tlE$ paslts or for giving to lhe Boefi.ial
O*n (9/ Dcb.nruE H oldc(s) d lo $c DcbeDruft Tr6tee o, lhet b.hr lf the lu ll
be.efil ol any ol ftc povisions oflhe* prcs.nN and gmcmlly lo us. $e name ol
fic Company in the exercise oI all or dy oi fi. powcR hercby conlencd upon rhe

Deb.nrur Truecc or any Rcceiver oppoinled by il.

(i) tuy nolicc, communication or otlct d*unenls rcquned to b€ s ed on a

Pany u.d.r fih fte( 6ry h. Sivcn by pcNonal dclivery or by se.ding the

tuc b, pGpaid @gistcrcd 6ail addresd b tne Pany conccrncd ar ns

z



add6s sLtcd b.low ild/or ony olhei addres subscquendy notilicd to $e
olhs Plrq i. dvsc. ed ihc s.mc shall bc den.d lo be etlelive (0) in
ce or qislcr.d m.il, 3 (lhEc) Businc$ Days anq poslins or (b) i. ca.e
olDersnaldclivcry. at the iim.oldeliv.ry.

Th! addEss, Llq numt€r ed facsinile numbq oleh Plrty for lll ,oti6 undcr or
in conn.crion Nilh lhis M e:
Adiyr Blrl. gouh3 nn..e Udn d
On Woild Cdio,Tow l,
l8rh !l@r, Elphitu$* Rord

Atuotion: Mr. Tut rxoreh.

For lb. D.b. .r. Tturr..:
vis!, IrcL (hdir) Li6irc<t

PlolC22'CBldt

Batdn {E)

sny olher addEs as nolitql by lhal pany aor this puaose lo the
by nol lc$ $an'lir. Busin $ DayJ noric..

DNDENIURD REDEMPIION RESERVE

The Company shall comply with lhe applicable prcvision oalhe
CapiBl dJ Dtbrnrd) Rul.s 2014. 6 dendcd fom rimc
quiEnctu of deb.ntud rdcmption rsenc, ifapplisbl..

GOVFRNING I,AW & ]I IRISDIC]TION

(i) Tlis Ded shall b. govm.d by and constncd in acordln€ *idi Indio

(ii) Eoch Pany asffi rhar rhc couds o. tribumls al Abme&bad havo
jurisdiction to s.lrlc dy dispurcs i. co.nelio. wilh rbh D.€d lnd
a@dingly subnnr lo tu jutigjicrion or rhc .oun or tibu.rh ,r

(iii) E&h Pdiy row oi in iuiuE:



G) wdve objeio. lc lhc couns or r.ibunals ar Ahn.r,bad on gbu.ds or
in@nteniot lo n or orh.eisc.s r.grrds pbccedings in co..cdion
witl rhis D.€d: a.d

(b) aBNth.tajudEn orod.rofih.6unsorlribn.,krtAhmcdabad
in cmetion wilh lhis &ed shrll bc conclusire dd binding on n dd
,noy b. .nlo(.d a8.inst ir in Ue colns or ribumls ol dy olh.r
cmp.l.nt jDrisliction.

(ir) Subjed to $e povisioDs ofclausc42 (ii) norhins in thhclau$ lini6thc
.ighl ol 6ny Party to bring poccdings againsl any ofid Pani.s in
conn.ction wiih $h D..d:

(d)

in oy olher counortibunal olcoDp€teDt juridictiont or

concumitly in moE lho orc jurisdiclior

44, MISCELI,ANEOUS

(i) Enltc D..d: Exccpt as olhoNie ag4 d lo in *rning, lhis Decd rcpBs.nrs
dc.nliE agEmcnl b.lNccn lh. Panics dd sh.ll supssde an, previols
6Stdcni d undsstnding bdweeD lhe Paflid in Elalion lo oll or ey such

mltl., @iain.d h@in,

(ii) Scv@bihy: E&h prcvisio olrh.e pres|s shall bc considercd *ve6ble
ad if fur dy 

'.en 
dy ptovision olthes tEsnr h d.temined by a coun

ol comp€r.nl jurisdiclion b be invalid or urenlor€blc and contary lo
lndian laws or existing o! futurc opplicohlc law, such invalidn, shrll nol
imp.n fie opemlio. oror aff*rhoe prcvkiols olthes presenls which arc
valid.In rhal ce,lh.se presenb shallb. co^nfled so as !o linit an, icm
or provisioD so as lo make il enforccrble or v.lid wiih in dr rquiBmenls ol
any applisble liw, aid in fie ev.nl such lem or piovision cannol be b
linilcd, lhcs pEscnls sholl b. mnsiru.d lo o6ir such iivalid or
uncnfoecable pbvisioN. [ollowinS lhc dctcminario lhat ,ny pmvision ol
Lhes pE$Dls is uoforcelble, $e Pani4 shalln.goriar. in sood fanh r
ncw prcvision d'4 6 fe 6 lcgally posible non .cely rcflers the inlcrr
of rhe Panies od lhot E loEs fi.* presenls a lealy !s possible to irs
ori8iml inLnl md cfrer

(iii) No wairer, Cumul.iv. RcocdiesrNo liilft loercEise, d no delay in
exercni4 any li8lr! po*.r or pivil.ac hcrcundcr, shau operde as r waivsr
lnercoi nor sholl lny sihglc or panirl exe(isc or a.y ishr, po*er or
privilesc hercund.r pMlude or EquiE any olher or lutuE ex.Els lhcreol
orlbeexeEiseof anyri8hiDow.rorpivil.ge hercunderprccludeorequid
dy odEr or luturc exeoise theef or the *rche of any rishq powcr or
plivile8e. AII riShrs, pow.N md @cdics gonrcd io.!y panj hcrclo $e
inle.tion b.irg lh3t all oii?r agroerE, insEld.nts and documenls
deu|cd in omedon wilh rhis D@d sh.ll bc cmul.riv. may b. .x?rci*d

-ftis 
Deed shrllbcerLotive on lnd f@n the date fi.n hereinabovewiftenandshall

be in lorce tillfie monies in Especl olthe Dcb.nluEs hiv. be.n aully paid-oi'.



singly or @ncurnlly od shlll nol b€ exolusive of my rishls or Emcdies

(iv) Aufioity 10 sigI D.cd: Elch si8r.tory lo rhis D..d EpE*nls and vrm.ts
thal hc is duly lulhoris.d by lhe Party for d on whos. bchdfhc is sisins
lhis Decd lo .x.cut the sM. in a mm.i bindiq upo. eid Pany .nd rh.r
all corDonlc oppovals md pre.durcs nec.$ary for vcsing such adhority
in him hrvc t€n duly oblain n dd coflDlicd wirh.

(v) Cou .acrrs: Tnis Dcen mry b€ excculcd in duplicale (o.y nu6bc, ol
deuments or counlcDatu, e@h in fie lik. fom and all of*hich wh.n Eko
loselh.r shall coNlitulc o.c lnd fic s. doum..t, tud rdy Pdy nay
reulc lhis O€d by signing dy on or mm such deumd6 or

(vi) Corflicc AII the polB, Mcdics aDd oiher righrs of the D€bentuE Trusr.c
rs $t lonn in fts Dced mcy b. erc@isd by lne D€b.ntuE'l ruste in rcsper
ofory Seurity Dcumcnl !s though $l lodh in tull ti.rci..'ftis D.cd is
inlcnded to b. a supplement !o, md .ol in limiiltion ol, fie DNumenls, and
th. righc ..d &nedi6 of $c D.benre Tru$ee conhined hcdn md
th@in aE intended lo b€ cumulative. tlowBer. in lhc.venl ofelu!] and
imconcilabL mflict b€twen rhc Drclision hcmf dd the prcvnions of
rh. S.curE Docm.nh, lhc prov isions o a rhis DEd shall prevlil. lfthcrc is
a conflici b.tw..n ih. inlomdion mcmobndum (lM) and ihh Decd, rhen
lh. provhions of IM would be consideEd as final and shall prevail. The
Pani6 also .8rE lh.1 in lhc.vcnl dy ollh. tcms or pmvisions 6 co.Ein n
in fiis IndmruE e in mflict vith lh. pmvni@ of the SEBI (D.b..tuE
Trole6) Rcgul.tioN, I991 6 m.nd.d nln iin. to iime, tten such ol.us
shall slad nuu ud void.

(vii) vdhtioN No v.naio[ modii]caion, dcrdmenl or wairer of oy
prcvisioi ol0'is Ded shall be binding on dy P4ty unle$ and lo the exleni
tnal such v&i.lion is dord.d in . srillcn documc.l cx.cutd by .ach Pafty
heElq bul where any such deumdi cxisls and is so sised, such Porty shall
.ot rucgc lh8t ech documcm h nor hinding lry vinue of d absnc. of

(viii) AdninislBlion ofLa* withoul pEjldice b lh. olha prcvisions ollhis
Dc.d, lh. piinciDll pl&e of adminislotion of$c tust shall b. i, Mu6b{i.

(ix) 8c..fir of$n D-d: 'Ilis D!.d n ekly for t! bc.cf'r oftrc B.nefichl
oMc(syDcbc ur HoldcE, to lli didn cxprsly s.i our heEin dnd rhe

Compey sna[ not havc oy .iehts udo $is D@d ud arBs 1o b. bound
by lh. lco! od condilios of thh D..d,

(x) Asignn. r lle Compay shall tur asign o! Lrrsfcr oy ol ns lighE,
b.n.nt and ohlig{ions Mdcr dri D.rd withour rh. prior conscnr of rhc
U€b€ntuE lloldeu, 1lE Dcbenlurc Truslec may Nistr or tlnsfer all irt
.i3)1ts lndb.mf su cr lhk Decd.

(yi) slrmD Doty: E8ch Pafry a8Eos lhot lhh Dccd is slbjel ro a nanp duq s
applioblc .nd s hd bccn p.id on thh D.ed. The Compan, sh,ll be
Esponsible for roking poym.nl otoy sllBp duty thal may b€ pa)€hlc as

ps lhc Applicahlc tiw.



(xii) Nolices: Any nolice EquiEd lo ta giv€n by eirhe. Pany b rh. other shall bc
in wriling ud shallte sercd by *nding die se by pre-paid po$ rolcr or
f&simil. dansmkion o! by dclivoin8 the smc hy hond to lhe EgisleEd
ofiice lor $c rim. b.ing oflhe rclcvanl Party md oy ioice so s.fl.d shau
b€ demed to hav. beo sca.d l

(!) ifd.liv.Ed by h8nd agri.sr kipr rr ihe ri6. ol such deliv.ry:

O) ir *nl by f&simiL lMsmision al the timc of xansmission and in
pbvin8 $aicc ilsnoll b. sumcicnl lo povc fi.1 such 66im ile us
duly disp.lch.d ro a cuftnt r.l.x or lu number oalhe addEsw ao!

the eid addEs fo! sBicc.
(c) lasnl by email, ondcliveryoflh.selorh. recipicd

(xiii) I'demDiiy: T}. Bcreficial oM.(syDrbcorur Holdc(9 ad 0E Deb.nrurc
Truslee sh.ll rcr hlye .ny liability fo, lh. p.rfomu€ or 

"on 
p.rfomecc

ofrhh Deed ceept d *rBly 5.1 fonh heEi!. Thc Drbe.ture Truece is
.or bound lo .dvise 6i juisniclion, phm of cxecution, stmp duly,
rcsindion ond shall nol bt liable for iny implicarions ffhing out ol fic
abore. ituluding an, pe.alty, cost, cha4cs, addilional mounts payable in
Especl $ercof and &curiry Documc s/ Trdscrion Deumen6 being
soushr lo bc mfoEed jn dilteEnr jurisdicions. Thc Conpr.y asres !o
i.d.mniry ..d k*p id.mnined fic acneficirl OMe(sy Dcb.nluE
IloldsG) and tllc Drbcoruc Toi@ i. Esp.ct thcMt

(xv) Tinq Aiy drlc oi p.nod rs st oul in ey ClauE may te qlcnded wid th.
prior Mifl.n coMr of th. Padics io lhb Dcd, bul olhcNis lime shau bc

i



PARI' B - DETAILS SPECIFIC TO DEITT ISSUE

AMOUNI OF DEBENTI]RIiS. PURMSE AND COVENANT TO PAY
PRINCIPAL AND IMEREST

(i) Ttc Deb.iiuEs @nsiitui.d ..d issu.d h*under arc sccurcd, raled,
dmletuliz.d Ed.@bL No.-Conv.nible Debenturcs (NcD, of lhe
.gtrgar. nminrl v.lu. of Rs. 2000,00,00,000 (R!p€6 Tro Thousud
CeE only) which e pepoed io b€ isu.d in h6ch.s on privole plaement

(ii) fi. tuids Bisd by rhe isue of rhc Deb€nturr aier merting lh.
exp.ndituB ofod Elal.d io $e I$u., shall bc uiliz.d by the Compony for
i$ raioB a.ridi6, in.luding blr nor Esuic&d lo. lcndiq and invcshents,
b rcp.y ils cxisli.B loons, ils businc$ oD€mtions including apird
dperdirurc and workin8 cipnal ftquirm.nls. md oy olhe! purpo*s 6
ruy b. lel oul in the Dielosue D@un.nt fbm tim. ro time.

€ii) The compay @vcmls wilh ihc D€b.nluE Truste thar $e Cohp..y shall
redcem the Dcb.nluFs o thc rel.npiion day by plying 10 lhe Bcneicial
ol,ndGy Deb.nluE hold.(, the theo ourstanding pnncip{l a6oud oflh.
ftbentues loge$o wi0r i.t.rcst d sp..i6.n in lhc r.spelive lem sheet of
$. dislosrc d@m.nr up !o rh. Rcdesption Da&

(it) fu Compay cov.@6 sirh th. Dcbcnte Trui.e lhrt 6e cmpan, shall
also pay inLre$ fMhcr i .6! liquidd.d dmagB md .ll olhs cha86
parabl. io the B.n.fichl oNn (syD.b.nturc Holde(, in fie odi$ 6
providcd in lnc DidosuE Deumcnl.

(v) In ce ofdefauh intbe Rcdenplion ofDcbe uEs on rhc Rededflion Dare,
p.yn.m oai.ccsr &d all orho mo.i.s payoblc heundcr on thc respecrive
duc ddes, 6 meDtioned in lhe Dislosue Dooun.m. ihc company shau ih.n
poy d.foult inlcEsl nl. @ 2% p.o, ovs lhc muDon Bte for thc deiluhing
period oo lnc dcfrulred @ounls.

(vi) InLEst a.d oll oiher oh!ryls shall aeruc Eom day |o day dd snall bc
conprcd o, $. blsis ofl&tud by mlu.l oumb.r of doys .lapscd.

(rii) If 6. @upo, p6yrdt dlt (liquidai.d dmlsa, f.6 sd all olhs moii6
partbL uD&rd:n pEs ) nlh on S!turdly, Sundly or a public holiday the
payncnl will b. nrde o $. ncxr wolking day, Ilncrc( will be pdd upro
pftvious day ofih. conmdut dalc ofpayoenl. How.ver,lhc last coup.n
piymed will be nadc wilh lhc pdncipal Bderpiion and busin s d0,
conv.nlion fouo*.d will bl thot ofprincipal Ep€yEcnl, j.e. paid on lhe
pEvious vo*ins day. Inlersr will be p6id uflo previous day orredemplion.
Illh. mllrity dalc fall on s urdoy, SuDday o! a public holiday, rh.
Edenplion po...& *ill & paid on fic pBious workiq day.

(viii) In c6c of fiil@ ofRBl's sysleD fo! RTCS / NEFI paFen! fie se *ill
be madc on rhc next blsin.s day. The Conpd, will not be liabL ro par

.ny addirio..l inr@s1on e@s!l of sc.
(vii) Ife calhd upoi by tE Dcb.ntue'1Esle, lh. conpuy shall mdc oy of

the Diyndts s aloBid lo, or lo lhc odo oi or fo! nt @ou.l ot lhc

\':

:,--, . ",



Trushe and s@h poymcnl shall b. dened ro b. in pD Enro sdislaclio. ol
$e afoEeid cove.anl of lhe CoDpey to Falc suci paynents ro thc
Bdefi cial oMe{syDeb€nture-holde(r.

2 I,ISTIN(iANDCREDITRATINC

L c0* lh. D.b.noB prcposd ro b€ i$ucd e !o b. lhted, rh. Company
pmpos.s 6 list rh. sme wirhin $ch p{iod .s $ted in lhe DisclosuE
D&trn.nr on rh. Dcbr Mdker *eDdt oa slek ErhdSe(s). In c'& of
listi4 of rh. D.benturcs, rh. Cohp.ny sh.ll onpleic rb. lhring of
Debeniurcs wilhin T+4 hding dars (r being th. daie olclosure olthc issue).

As per 0E SEBI Drbeotuo Cirula6, in cde of drlay in lhting of rhe
D.b.ntuEs a afoEeid, thc compary sh.ll p.y Fnal inicrcst ol I % p.a.

over lhc couDon mte for lhc D€riod ofdehy lo lhc Dcbentuie Hold.6 (i.e.
r@6 da& olallonn nl ro thc date ol lininr) lnd be permined b ulilisc lhe
issue Dmeeds of its subs€quc nvo nrivil.ly !la@d hsunes ol
D.be.tures o.ly ano rccciring final listing dppmvdl f6b Srock
Erchdt., *h.E de Deb.ntures aE p@poFd to be lhled.

(iii) Th. Dlb.ntues o.y bc nrcd by one or noE of Ue Cedit Radng agencics
ed lhc Coopuy My issu. .eh en6 undo sy of$. avaihblc ulinss,
6 mnldn.d in $. rspdlive Di*losurDdumenl

]. FORM OF THE DEBENTURES

(i) Tho Dcb.nuEs shaU be i$ued and alloGd in den{dialied Ibm, i.e.,
elecnon ic fom. ftc C ompary sha l l. u pon the allotnEnl o! lEnsfer, c red il lhe
no. ol D.b.nrur.s lllorlcd or imnslcmd b lhc depository- A{ounr of the
respectiv. Ben.Iicial OmeE vidr iho rclcadr Dcpository P.nicipant in
lems oa lhe D€Dosiroies Ac! 1996 and rhc SEBI (Dcposibries Md
Participonts) Rqllalions, 1996 {nd is pe! the panictrlrB tumished by rhc

rspsrivc Boeicial Ownos lo lh. Comp3ny.

(ii) As p€r the S(liitid ind Eich !E Board oll.dia (hsu. md Listilg ofDcbi
ssunti.d Rcguhtior 200E s @e.dcd b] SEBI 6om timc lo tinc, lhse
Dcbenlurs 60 b. issucd only in dmtfiidli*d modc md fi@iorc, .wry
cligibh Applicdt sho' d apply only ifurcy havc. d.pository accounl virh
in, ofdc D.positolics, Tnn sf.r ol Deb.ntu Rs in dcmtcridi$d iom will
be in accorddce wilh lhc Dcposilo.ier Aci, 1996 and ihc ruler/ pMcdurcs
as prc$ribcd by NSDL / CSDI-.'lBnsler of 6e* llb.nr!res h p.minol
only b.tw*n catqori.s ol invcstos elisible lor sb$ipiion as mcnliolcd
i. lhe Di$losuc D@unnt.

(iii) lhe Comp.ny shallEquestlh. Dep.sirory ro piovidc o List ofBcn lisiol
ownc(syDeb€ituE holde(, on @h Reco'd Dare. This shall b. rhe lis
which shall b. considerd lor parhc ofimeNsr,apaym.nlofprincipeled

(iv) nic Deb.iluEs issued h D.maErialis.d modc i.e. Electronic
(Den*elialied) lori/Drnar [om $c em. shall bc in lbc mamr sct oLl
in rhe Foun]l Schedule heEunds



(v) lne Compan, shall 6*e nocessa,y d.posilory am.3.6ents wilh Notional
Seuities D€Dosilory Linil.,i ("NSDL ) and/or Cenral D€posirory
seuld.s ondic) Lihtud (CDSI-) ror issE ol Dehentues in Electrcnic
(D.nd.,iilisd) fom.

(vi) TlE Deb.nrms will bc sDbjcct b lhe povisions or D.posnones Acl 1996,

dd ol.s ootifi.d hy NSDL ed CDSL, 6lhc cas. na, b.. lom tim.lo time.

(vii) 'Iri. Bd.fici.l owne(s) will oM ln. deb..tms in Etcclrc.ic
Oml.nalisci) fom sd deal wio, drc m. a p.r rh. prcvhions of
D.posnori6 Act i996 od nles as notified b, NSDUCDSL lrcm lime to

(viii) Thc B.reficial OwnsG) d rcquircd o rumirh ELvanl debils srch !s um.
oa tlc dc!.silory, 

'LpGitorv 
panioiDd ID and rh. bencficicry ecoutrt

nubb€! i. rh..pplicalion fom, lor esuirg cEdir ofrhe Debdrurcs rllDlled
in Elem.t (D.n.crialiscd) aom.

(ix) fte Edemoion imou otrhc D.bcnt!rei (ond allolhs mooie, secuRd
sholl. as bctw€n Boeficial O*i.(s)/Debenlurc holdqG) of the

DebcntlEs, i .r s. n* pari posu widoul any prcr.encc or prioriiy
wharwv.r on ecounl of &r. ol isse o, lllomd or olheeise

(x) Thc Fioecirl Covcmrs ed Condilions shall bc binding or rhc Company

sd fte B.i.ficial owrc(s),D.b.itur holdtrG) aDd oll pnons claimins by,
llmus)r or under it ed shall for thc b.r.it oi lhe Dcb.nlure Trustee and dl
FEons claimirg br, rhough o! udc. the6. 'ftc Dcb.nlure 1 rustee shall be

c illed 10 enfoe lne obligaiions orth. Company under or pu6ua lo te
Financial Cov.nm$ and ConditioB as iflhc soEe ssc sel oul and conmin.d
in ft@ pesnls which shall h€ Md and consmed as one documcnl.

(xi) rhc OebqrruE Trustee shau s$.nrin 8nd etisry lhcmsNes ihal rhe i.r*$
du. on lh. tlcb.ntuEs hs ben paid lo lhe Be.cficid o*ne(sy Debe urc
uold.(s) on or b.lorc thc du. dales.

4 CREATION OF SECURITY

For lhc @nsidcntion sf@sid $d s coniluing scurity for lhc Redcmflion ofthc
DebcntuEs, paymcnt of lll inLGsl liquida[d dm.scs, rcnuncmlion of the

Debentue Truslcc and all othe! fe.q cosrsi chargcsi ertenscs ,nd other monies
payable ind s.clrd or ini.nd.d io b! strrcd 5y tlr Company on fid charge pari
passu b.sis udcr fics presnu and thc Dislo$re Documc.r, ih. companl:

( i) he Eby hlTothecate by *ay o r fi*l p,/, pds/ chal3c unto lhc Dcb.ntu rc
I nst* lh. seuEd Propertics , a gereEl desiplion whereol'is ser our in
lnst Schedub h.Eundcr wnren UmN TRUST,nd subjcct b the pose6
and provisions heEin conkined and subjccr als lo he provisions ror
R.demplio! h.r.imtcr moiioned.

i t(, Lr Lo rli l.Rllli/].



Thc Complny is p.mircd to suriti^ its ree ablcs, includiq rh. e.ivahl.s
rhar rom D6n ol fic securcd Prcp€nies, frcm rim.-1o-tim., pmvided it mainlains
rhe Requn d Seuity Cover at sll limes duins tne l or oflhe Dcbenlurcs. The
Compuy sholl submil a Ccnifisl. every quaner fiom a c.nificd Chcner.d
ac@unlld o.ntioing rhar lh. RcquiEd S{urity Cover n h€ins mainlained.

6, CO!'ENANT FOR RIDEMYIION

(a) subjdi ro Clnus (b) orprd B, rh. Dcbe.oEs dEll be hk n as disch.rgcd on
palm.nt ollh resp.ctive red.mprion ahoums b, rhe coopany on rlre respectivc
Redemplion Dates lo the Erisrercd Deb€ntuE lloldcK (ot a siven seri.s or
Debenlrco whos ncme rypsrs lhe DcbcntuE Resiner /r,kr oa Bcnencial
oNnc(s)Deb€nluE Holde(, 6 pmvided under Deposilories Acl 1996 on rhe
Elcvanl REod Da&. such poymcnl willb. a legal dischar8eolthe liabiliryol
the Conpany row&ds ihe D€bennrrc Holders. O. such plyncnls b.in8 mcdc, lhc
Coopany wiu inlom NSDL / CDSL and rh. d.pository a@u ollhc DebcnluE
Holde6 Nilh NSDL / CDSL rvill bc acoordingly adjBr.d ro Fn.ci Red.mpliod
olsuch DebcnluEs.

(b) AII or dy p.n of Ue D.beiturcs moy be Edccmed prior to rhc Redehptio!
Datc as apDlioble in cms oflhe Dielosurc D@um.nl lo such Deb€nturcs
(rlr "Edlie, R.dehptid D.te'), d$q in tull o. pa4 al th. oplion oalhe
Conpary or ihc Deb.ror holdeN, a, rtu oe moy b€, rs mutually osEed
bctw@n $. Compan) and lh. Ocb.ntu. hold.u by pmv id ins a pior Nnflen
mlie of lhe put / call oplion lo he exercisd, Bank holidays .nd Salurdats
will lol be deoed ro bc wo&jng days. Any such prnctm rcdcmplion shall
bc anpoprialcd in lhc in\€E ordq ofmaruity

(cl All th. compay\ liobilili.s lo tne Deb.ntuE HoldeN whelhq rb! parEeni
oi pincipal .mou or incEn or o$envie sh.ll cee ed sLnd
*linguished fton il. Redcopiion D.lc upon Redcmption ofthe D.b€nluB.
Funho, ihc Compdy will nol b. lhbL to pay my idcren o! conp.nslion
sfter tne Rcdnprion hrc. Oo rhc Conp$y dbpdchi.g lh. uounls a
spmifi.d sbor. in rcspel oflhe D€b.ntuEs, the li.biliry ofthc conpdy to
ilc D.bo$rc Holdcu shall ned cxtinSlhh.d.

(d) nE Dcb.nl@ TNst e shill, upon pr@f teing giv.n ro lhe Eenflblc
slisf&rior of rhc Msjority DebenluE tlold.r thdr ill $e ftbcntufts,
inleHq tunher inteEst liquiddDd danagcs and aU oUier mo.ies whtisev.r
parablc h.rby scur.n or i.t ndcd b b. hcEby scuEd have been paid or
vtisfied in a€ordance wirh tl'e &.d ihe@rad upon paym.nl oaoll icet
@srs. charg.s dd cxFnscs incuftd by the Dcb.nlurc Trunee or by aiy
Receiver in Elalion lo lhcs. pr*nrs (incllding $. rhunerario. oi rhe

D.b..t!r Trus14 lnd of ey R*is ud oU inleEsr dd liquidd.d
duag6 in EsF l thcEoo od upoD obsdecc and Deriomane ol lh.
Ems ed codilions tnd @vcunls cortlin d h@i. ud DisclosuE
D@un n! tn. D!be.t!E ToslE shlll. ar uy i6e tcafis, !i tlE rcqu.n
dd @n of th. Coopey Fl@, r.-a$i8., E-ssure and Elransfcr b dt
Company or 6 th. Conlaoy 6ay diBi or lo srch olhe! p.6on enlilled
fiercl. de SccuEd Popenies or soch pon lhceol 6 may rcDain subjdl lo



th. su.ily h*by crc0lcd, |l*n ,nd dishdged f66 the hns and scuiiry
h.Eby cE.t d.

7. SECURtry

71. I.l]e R.dcmplion ofth. principal smounl, to8.lh.r with inl.6st tunn.r i.GEsr.
'iquidlr.d drmag.\ Dmium. cons. ch.,C.s. cxp.n\.\ in (E.rion. pE(nar'or.
Emuneotion poyable lo lh. Dcb.nture TnsG md olher monics *hatsover duc
md parrble by the Company in resD.ct ofthe DebentuB shau bc $cuEd by:

i. Firsl pai p&ssu chaBc by voy ol hyporhecation in f.voD of Boncficial
Ovne(syDeb.iturc Holde(s)/ DcbcnruE Trusc. in Bper or.ll lne Securd
P@penies oflhc Compuy as morc particulrly deerib€d in.hs rne Sch.dulc

7 2 Th. Conpan, shall nake ouia good and malkerabE rnG h lhe Securcd Popedies
lo the slisiaction oi the scnelicial owrc(sy Dcbenrurc tloldc(9/ Dcbcnture
Truslee md coDply Nith sll such lomaliiics as may be nece$ary or rcquncd.

The Company agr.es dd ensuEs lhal the
the Ecods of the Re8ishroiComronies

Secuity so cEatd shau b€ r.Binered in
vithin a p$iod oll0 days arom ihe dalc

TERMS OF SECURIry

'Ibe S(uity cEot d by d plunul lo rhis Ded is i conlinuing scuiiry dd sh,ll
Eoaini.tullfoeedcfelurillh.Fpayootintullol3llAmoufisOutsknding
in Bp..r ol$. D.h.otrres,

This security is in addnioi ed wilhoul pEjudice lo nny olhcr wuriry, slaturee,
lien, ind.miilv or other riSl'l or rcmedy rhi.h ihc Bo.cficial Own.(sy Dcbenlur
Holde(s) or lhc &bentuc Tn'sle may nov or heEmer hold or havc in connedion
*it]r the D.bentuEs or pan rhereotiand shallnci$er bc m*gcd in, or in tuy wa,
exclude or p€judice, or be dltdlcd by any other seculity, nshl of Boul* or othe!

ghl vhoBBer (or lh. invalidiry $cisD which lhe Benefici,l Owne(sy
D.bcntur Holde(s) o! D€henture Tn6te my Dow or al uy line heE.n hold or
have (or would apan fiom tnn seuily hold or h8ic) c rcgads lhe Compuy or
ey oiher pce! ir Esp.cr oflic D.bcntuE This Seuity n.y b.enlonxd againsr
lh. Conpany without ii6l hiving @u* ro ey other riSlts of lhc Sencficial
oMe(sy DcblnruE l{olde(, n rhc D.bcntuE'rfl$...

-:r ,



TlE pores wlrich lhis Trust Ded conlex on rh. Deb€DtuE Trunce ed sy
R*ive. lppoi .d h.rcunder arc cumuhtiv. dd without p@judice lo dicn
Bpslivc ssneEl Doreu unds applimble law 3nd may be ereeised a on€n 6 lhe
D.b.nluETrun.. orlh.R.eivomryd@n fir.nd apprcpri e md lhc Dcb.ntoE
Truste€ mcy, in connelion wilh ur. .xsisc of ils pow.N, join or concur wilh ony
P.6on in oy rallslion, *h.n. or edgemenl whalsvq and lhc compiny
&knowlcdses tnol thc Espcclite po*es oflhe D€b€nturc Trustcc or rhe Receivei
appointcn h.E!.d.r shlu in no circumsLDEs *h.lwv.r b. susp.nded, waivcd o!
othe E pEJudLrd b) a.rrhin! orhcr Bn rn qpE$ mncr or vaiirion in

(d) Avoiddc. orpry6..ll

lf sy mounl poid by lhc Compory in respect oalhc rhbentures is hetd b b. void
or H aside on lhe liquiddio or windina up or the Complny o! olhepis. lhcn lor
rhe purpoe oalhis DEsnts $ch cmounr shall .oi b. consid.Ed lo havc ben paid.

Th. CooDdy shall all lim6 .ns@ dEt $e RequiEd S&unty Covcr is
mainiiined in lems of lhis D<.d lnd as sl oul in rhe €sp.ctivc Dhclosure

Th. Conpary shall nol cEslc lunh.r En.mbranes on oie Seudiy silhout lhe
conseDt ol th. D.bcnluF Tnsle. The Compcny shall povide, .s ud when

lfthe ac.cficiil OMdsyD.b€nruE Holdc(sy D.b.ntuE TnBre h ofihe opi.io.
tiat at oy timc,lhc Seurily prcvidcd by th. Cohpd, ha b€come inadequale lo
cover lh. D.b.ntDEs lhd ont$rnding or d. Compoy h uMble to m0inbin lhe
R.q!i&d Sauiry Cov.r , lhc Compony snall inm.di.tely ud in ey cvoi widri.
l0 Ohnty) Busiid D.,s Ddvidc ud Ilmish lo lh. D.b..turc Toste lo $.ir
satisf&tion such addiliotrll wrig s may b. a@piable io rhe Beneficial
ownc(r/D.b!.tuE Hold.(s)r' D.b.nluE Ttoste ro 6v.r such der,ciemr;

Ii is cldifi.d lh dy addnioMl surity cMied in favou of fie Be"eficiil
Orn.(r/ Dcb€nluE l{oldc(sy Dcb.nlurc Tosce pus@t lo thh claus. shall br
includld and deemed b includc !s Sauiity unds tnis Decd Md all provisions of
rhis D€ed shll b. appliable ro de sde.

(D Funnci E.cu6b@c.s

(a) Ccnificd. 6om ln. Diftctor / cEO or rhe

(h) C.nificat nom an inderEndcnr lhdercd

Cohpoy eniiins lhe volE ol!h.

ic.ounranr givinS rhe valLE of



'riCeri"cfleromi.rd.'.^-Ld:tu' d.in5r\! r LcoIrh.Sr.nrJl"opcdc.

9, EVDNTS OF DEFAULI AND REMEDIES:

(A) Upon lhe wurcne ofuy oflhc cvenLs sp..in.d b sub-Cl.us (B) bdo* (oc\
e "Ev.nt ofDcftulr'), lhc Deb.rtuE Tnsk m.y, in its di$rctio[ ,.d sha]l! upon
eque$ in wilins oflhe Mrjority R.nclicial Holdca/Holdds or thc Dcb.ntuEs by
t .oti@ i, wning b ll:. Compuy dccllr. lh. prircip.l mounr of lne t>b..tuEs
inrEs dd all olh.r tulies ro b€ due ud paylblc lonhwili cnd lhl S.curity cni.d
hereu.d.r sh.ll b..o6e df6erbL, ed lhe Trun.e shall hare thc following dghs

(i) ro cnaoM r.y seriry .rsled ruNunl to the s{uriiy Documenr in
n@dance wilh lhe tems theHa and thc l€ms ol the Tianection
Docume.tr a n.t b€ scr ou fierin, roMds rpa)m.!t ofrhe Amounr,

(ii) to sell. 6sigl or orhe is liquidate or diEd the CompoDy lo sll assign or
odeNise liquidd. oy o! all oflhc SauE! PDDcnics, in such ronner, al
snch i6e, !l 3uch pl&e or plac.s and on such tems s lhe 'Iruslce may, in
comDliuce wilhlhc rcquircnentsolliw, dclormi.. in ils obsoluic dh.rction
a.d to lale p.sssion or ihc p@eds ordy such ele or liquidalioni

(iii) righl !o enter upon lhc pl&c wheE seur.d Prcpenies ad/or book ot
acsu.6 lnd olhcr deunos i. relario. lo rhe Secucd Poledics a( kepr
ud/or noEd (yor lyins lnd beins and lo lak. posssion of thc s6me , by
dircding {rc CMpdy io witing lo delivs the s6me to rhe Dcb€nruE
Trusr* .i ey ploce or phks dcsigMled by the D.b.ntuE Tnstc, i. which
cv.nl lhc Company shll, ar its ow, expos:
(r) roniwilh ces $? emc to be movcd.nd delivcEd to $e plae or phes

e desiemied by th. &b.ntur Ttu&ei
(h) kcp .!y S*ued Pop.nies to be deliveEd lo rhc D.bcnruB'rru*ee (o

lh. qt.nt not physic.lly dclivcrcd ro ihe Dcbcnrure ltusicc) ar such
plao. or placs pcndiDs runher oction by thc D.bentLE losec {s
provide! in lh.ss pr.scnai ,nd

(c) whilc such S6uad PDpe'ties shall b. e kcp! povidc such suards sd
maintcn!rce scaices s shll b. nE.$ory to Drcrel the smel

(iy) lo K.iw oll prcfits lhc@lwitioul dy disnrbe@ or hirdnie irom tc
Company ad lo rerin .ll clsh reeds deird or ftceivable by $e
Cohpsy in 6spdl ollhe SeuEd hlpcrries 6d ro use such funds in
whole or paA lovords Epalmor of tnl Comp.nys obligalio.s 10 fi.
Benefichl OMe(syDcbciture Hold.(sl M(vo. lh. D.benor -riBie
unde!lhcsc pEsenls.

Authoriry to.x6ure dftuh.nls includins RHonreyance and Rerransaer
ol SeuEd Prcpenies ot lhc convcrrnce in ca* of salc, assignmeni or
lrmsrer of lhe SecNd hlpenies i. exftisc of rhr poNer of salc hcEin

:_:\>
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cootaircd or other a$urance Bquird lo b. cxccu@d b, fi. Drhentua
Holdcr, D€bc ud 1 ostee shall ifcxeut d by ey oDdoriz.d olrrer or$c
n b.n@ Hold..y DebeduE Trurre dehcd a sood rnd dmtud a il
rhc Dcbcn$E Hold.rrTns@s h.d &tlio.iz.d such peen to exdu& thc

(vt App.inl sy i.d.pei&nl ascncy io i6p€ and.xominc rh. wort<ing ofrh.
conrmy rnlvff fie Cohpmy o.d give a rcpon lo fie Beneficial
o*n (rylrebe,tuE HoldeE/ D.b.nrurc Truier. The compe,y shall Eive
tull.@lcaion od prcvide ne.dsary a$brm* ro such agenoy Md b.ar
all cosli i.d .xp.Bs ofdro s6in6tion includins lhc pofesioml L.s dd
tr{vcllins od olhd exp€nsq ed to Eviep tne bEir.s and meos.m.It
d-up of .h. Cooplny od/or fi€ Compmy lnd suCA. ch ees whici thc
Comp.ny .n.Vor rhe Compo, shall implemot.

(vii) I dc my actioN !s is Fmnrcd u.dq lnis D.ed or in oy olher Ttrsadion

(viiil cxccise such oder shls 6 rhe Deb.nlurc'rrusiE my dEm nt undcr

Thc @urcne orey on oi noE oilhe followins cvcnts shallco.silutc dn Evenr
or D.raull by lhe Compny:

(i) Dcfanh h commtud in p,ym.nl ollhcp nciDalamount olihe Dcb.nruB
on rh. d'G daE(, d not Eclificd within s p.riod of30 darsi

(ii) Delaull h comnitEd in rhe poymenl ofsy inl.Est on lh. Dcb.ntures on
t\e duc d((, od nol Htificd qiihi, a pdiod of l0 daysi

(iii) Defaull C comnir.d in t]tc pnfom G or obsnoce of any lcms,
corcnml, condilio!, obligalion or pbvision contlincd in DieloslE
Do.umcnt ed/q &cs pBsnls lnd/or lhc linancial Cov.nanh and
condilions (othcr tlEn d. oblisRtion !o pay pincipel ond interes0 and.
except rvhcE lhc Drbcnlur. Trusoc cenifies ihat slch delaulr h in ils
opi.ion inapableorrsedy(inwhichcemDotic.shallbercquiEd),such
dcaalll conlinues lor l0 (lhiny day9 ator Nfirc. norice has t{rn rive.
thcr.of by $. Dcbemut Trustee lo lhc Compoy rcqunins rhe sdme ro b€

(iv) Any irdehlc(lles of lh. Compdy for tunds 6is.d, by wharever mcans
(indudin8 &{.pkre. crcdils, dcposiB lnd leding) teomes duc pior to its
{!lcd mat! ty by Gau of defallt oflhc Lms bccolGrcludiig $o*
ondilio.s *heE lhe s. is duc lo rclulatory corstr.ints) or any such
indcblednc$ is nor p6id at irs sllted malurny; or lhere is r default in making

Fym.nls due under ey Su.hntee or indemnity sivcn by the Compony in
rrsp*toflhe i ebt /n.s ol botrorv.d monics or M, pcBonl

(v) 
^ny 

inlbrnaiion, BprcsllrioD, wumty, st temenl, ccrtitio.lc sivcn by
lh€ Co'npdy lo lhe Bcnetlcial oMc(sy D.bcnturc Holdc(, or rhc
Debenlure Trustcc rnC th. wda ie! givd or deemed ro have b€rn given

:1,;
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by il ro rh. B.Gfioial CrwnqG)/ D.b.nluE Holde(s) or ih. DebentuE
Tru{.. i! nisloding or mcoml in et maknrlEep*r:

(vi) Tne conpoy cmrcs & rnmds lo creak o.y chrq. on the s(uEd
Pbp€ni.s or oy prn fiml anhoui rho prio, lpprcval of rh. D.b.nruE

(rii) The ConFey hos volunl.rily or involunilrily become rh. subjccr or
F€cedings under my bankuprcy oi insolvency law or lhc Conpany ir
voluntsrilyor involunEril, dislvedi

(viii) 'Irre Comp y isunableb or h.s adn)ired inwiring irs inabilny !o pa, hs
d.bs as ed *hen the sme oe duc or n is ccnified by an accounonr
appoinr.dbyrh.D.b.nruro'lrusteelhallh.company'sliabiliri.sexcLrd ib

(ix) Tbe Cmpoy ha laken or sulfeEd to b€ lakcn uy elio. lor duction ol
ils mpilll &xcluding prcfcme shffi), wilhout the pior wrino @nert ol
lic D.benrui. Ttoiec;

(x) A Reiv$ or liquidaor l.kes po$e$ion of the SecuEd Pmperti.s or uy
part thereot or has been lppoinlcd or allosed lo b. appointed ol all or atry
p.n ofihe undenaking ol dr. Cmpoy ard such appoinrmem is, in rhc
opinioD ollh. Dch€.txrcT sro, paj ud ic ial to lhe Security heE hy crcar.d i

(x, If0n rtiachmcnr or disrrainl h6 beft levied on 6c s.curcd Pdpcdics or &y
pan theBi or enificaL prcccedi4s hrv. b..n bkd or comm.nccd fo,
Ecovery of ony du6 iroh lhe Compmyi

(rii) Ifan, ermadinary ciNumstances hav. @ured which nake il impobable
lor dr CoDpoy lo nrlffll ils obli8atioB undd fic$ prcsfis dd/or the
D.b.ntuEs:

(xiii) 'nE CoEpey @es r fiE6rc6 ro Mc ro ca!ry on ils busih.$ or giv.s
notice olits iitcntion ro do b;

(xi!) Ilfi. conrFny is tr.lblc ro Fy irs dcbh Nilhin lhe meanins of sccrion 4r4
oflhc CompaDies Acl 1956 (inclddins lny $atulory modificationG) orE-
dactncd lndeof, for lhc lime beine i. lorcc) or iflh. compdn] h c,rling
o. blsiness al a 10$ and il appa6lo thc Debc.hrc To$* rhd conlinualio
olits husindswill.nddge $c sccuriq hereby cEatedr

(xv) Il in lne opinion of ihe DebenluE Tnsr*, th. Securny oi lhe Beneficial
oM.(s),DcbcntuEtloldc(s) isi!jcop{dr;

(xvi) If$.cohpdyen&Ei o malgimstior, eoBeistion or reconsLacron
vithoul lhc prior cors.fi oftlc Deb. uE'l runee in wriringi

(iviD lf rhc CompMy shall, wi&oul tlc prior consent ollhe lxbenturc'l rusle in
w.nin8, male or otreml, ro oakc any alteEtion io ns MemoraMum snd
Anicles of Ascialion. which, in rlr opinion ol tte Deb€nnrc 1rusle,
aff.d! rhc inteEr ol the Bencricial o$ne(s)/ Dcbemurc Holde(r.

(c) lrdy Evenl ofD€fauh or uy evcnl which, alt* rhc noricoj or lspse oftime, or bolh,
Nould.onsrilurc m Evc.t or Dclault h6 harp€ned, rhc Company shell, lonhwnh



(F) ln B$ th. Seurity h@by cEarcd shallb.comc.nfosobh,lh. CoDpany shall

for$widi upoi denod by fie D.Lsnlurc Trug@ do au lhinSs Decesery lo enable

thc Dehe.t@ TnslE lo Edi4 fi. S.curcd Popenics,

give notie rh.@fro de D.bcnluE TtusEe in wdtinc specilling the naruE ol such
Evenl of D€fauh or or s@h evcd.

At uy tiB. an.r ih. Deb.ntus bco6e rcpayoble ud have nol ben tpaid eve.
rltd l0 dar and beomi.3 du., ihe Dcb.nlurc Truste€ may. at their disr.lio. dd
rhhoui lunh.r nori@, in$il!i. such pree€iings sgai.st lhe Compsy 6 lhey may
rhin* fit ro dfo@ Epaym.nr rh.mflogclh.r wilh &cfl.d inlcresl md all other
nod6 payablc in rcspel thereof bul rhcy sholl rct t€ bouDd io r,L M, such

(a) 'Ine D.b.nluE Tnsle n e Equcned in wriring bt Majorn, Bcnencial
orvnc(s) / Dcb.nlu@ Holde(r;

0) sumciot monics e sdldccd by thc Beneficial ONnc(r/Deb.nruE
Holdc(s) io thc Dcb.niurc Toste ior enforceme.i or thcn nght dd

G)'fte DcbcntuE TrusLc is indedni,icd to $eir eisfeion by lhc
Debenturc holdeN8enefi cial OMe{r.

NohvilhsEndins lhc above clause, aU cosls, chdges and cxpens.s th01 may b.
incurcd by rhe D€be.or TnNle in connerion wilh lhc.nforcement, prcscrydio.,
roalis0tion oithc SecuEd Prcpefties wilh inl.re( t]reEon ftun ihe rimo ofthc emc
hdving bcen so incuftd and thar unlil such repaymenl sh8ll be paFble b, ths
Compoy and be a ch.rge upon rhc Securcd Pmp.dies heEby gEnled, dsifled,
ransfered sd ossuEd or expr.$.d s lo bc.

ln Esp&r ofrhc sEBl rrrh.ntue ciEuh6, rhc.nlcrinB inlo d the nerfbrmarec
of dy obligations und.r inls-crcdit asrmenr (puNu.nl lo Rcscn e Bank ol India
(Pru& ial Fmmesork for Rcsolution ofSIE$cd &ers) Dirccrion,2019) orany
Blurion pld sholl b. subj4l l,o lh. i.ms o, SDAI Defaulu CiEular including
without liniratio4 th. rsolution plon b.ing nnclisd within lhe time pe,iod
p,gribed, sd cxisliDg of lh. i,tcr<Edilor .grc.mdt on thc Numne of lhc
m.tle6 Prce.ib.d lh.Eunder.

REPURCHASE AND REISSUE OF DEBENTURES

The Comp6ny will hat. d. porcr, is pwid.d fn und.. lh. Act, excEisble al itr
abelulc disorcrion tiom tin. !o tine to Epurhe ar discounli ai pai or il prcmium
in th. opm ma*cl sde or all thc Deb.nture(s) al aiy i6c piior to lh. hst
Red.mption Dale. Suh Dcbcnlurcs mu at !'c oplior ol lhe Compony, be

€ielled, held .r Esold at such ! picc sd on such lems lnd Dondnions d rhc
cobDmy aoy dc.m ft Md as pcmited by lis.

Nonvnhshndine lh. above. in rh. cvcnt orthc DebcnluEG) beins boughl back, or
crnccll.d or rcdemcd &forc maturity in any cncu'nshncc whalso.ver, ihe

f Irt

h/",
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Cohpdy shlll be d€m.d ro.lways have $e rig}ll lo keep suoh Dcb.nluEs alive
tor lhe purpos of ft-i$E. subj.cl lo lhe pmvhions oflhc Ac! od orh.r .pplic.blc
porisio.s md subj.cr !o such con*.r3 !s 6ay b. nes.ry ro E-iss!. such
Dcbe.tu*s .i!h.r by 6-isrinB the @e DrbqnL!c(.) or by issui.C orhs
D.b.nbrs i. !h.ir phc. on seh r.ms dd condiLioft .s ihe Conptuy say d..m
fil dd s p.mitt d by liw dd upon skh rc-issuc, 0E p.r$n or p.M.s ro whom
the Dch.ntuEs !E E-hs.d shrll hov. and sh.ll b. d€n.d al*rys to h.v. had ihc
se rthls o.d pnorilics 6 if dE sid deb.ntrEs hrd n v.r b.cn rcd..6.d. Th.
Compary sholl hav. md shall te demld !l*!ys lo h.v. h.d lh. iiShr ed ir
excrcisin3 such !idl, the company sioll h!v. ed shnu b. d.m.d al,ays to h,v.
had ln. powcr lo E-isue s@h Deb€nluEs dth.r by Fislins tle tre Dcbcnrurcs
or by issuing orh.r Deb.ntur.s in th.n plG od 10 ochElly do $.

REPRESENTATIONS AND COVDNANTS BY THECOMPANY:

'rre Compdn) rlre dq lN. FpF*nr Md s Mmr 6 lollo* s .

(i) Thal th. sp..inc.lly sccurcd Prop.ni.s heEin b.forc cxpres$d to bc

sreled, oonwyed, ssisned, nusfer.d and asured are lhe rlc and
absolurc prcp.ny ol lhc CompMy a.4 0E lree fiom any oder chaBe or
encumboce cMpl lhc dis:lina charS.s a moE padicularly debilcd i. rhe
Thi'! Sch.duL h.E!o ald e not subjcct lo aiy li$endenr anachmenr or
otner prcs islcd by oy Coun or othd .utiority;

(i, 'm.t rotwiihimdins m}lhing conhry doie oi.xeurcd or onift€d 10 be
doDe B exclltcd or trwirgly sutrq.d to lh. @nlEry, lhc ComFny now
ha poEr ro !nrt, corvey, asurc, aign dd ttarsler or charge unlo $e
Debcnluft Tdsler the SduEd Pnpertics;

(iii) Ihol it sholl b€ lawful for lh. D.b.fl@ Torte upon .nloing i. or bking
posssion undcr lhc povisions heEin corllinen ofsll or 0ny oflhe s*urcn
Prop.nies lo rhenceronh hold rd cnjoy rh. em. dd to @ei!e the profiG
theEofwithoul oy intcmDtion ofdislubane by the Company or oy olher
p.mor or pcuons.lannina by, lhmuetr, undo or in rru$ for rhc conpa!,
dnd red ud diebsg.d r@o or cd.Bie by dr Conpan) surnoienll,
indehnified agaiDsl 6U Encuhboces and demeds whslsocver.

(iv) Tl[1 rhc C@pdty shall cxeutc rll s(h dsdr d@ucnts ed r$uoh€s
d do all sch lcis d tltirgs 6 rhc Dcb.fie Tn$* nay @nably

Equle for ex.Ening U. ridLs udcr lncs p@$nrs Dd thc D.hntuB or
lor.l&ctu!ti!g ud compleling rh. s&uity inleided $ bc hceby ccar.d
ind shall fDn iine lo tihe and d all tihs an.! fie Securhy hcr.b,
@Brirul.d 3hall b..ooe enro@b|., er6u& and do au such docds!
d@umenB, ssurnc., acls, nd lhings as lh. D€benruE Tn6tee nay require
ror aacilititint @lisalioi otlne SdlEd Propellics and lor.xc(isinr all$e
p.*.Ni lutonlies and disrclio.s hercby cofqrcd on lhe rrustee or any
R€eivq ind in panicnlar fic company shall cxecut! all Lansfelt
conv.y c.s\ aigna.n$ md asD6* ofac sccu@d Prop.nies whdher
to the Deh.DtuE TESlE or io their nomimB Md shnll givc all Dolies ond

diHlioos ehich tE Dobcrhe Iosre oay lii.k qpedienr od sholl

alr,-

a



lorfom or caue ro b. perfomed all ,crs .nd 6ines equhic or desiBble for
fi. pullos. of Bivin8 .lIat ro th. cx.rcis of an, of lhc eid powc6,
aDrho ti.s ed di$rlionsand tuathd shal i lor such puDossorany oilhm
nakc or m* ro sch applisrior to a.y Gov.mment or l@01 autholily as

fic D.b..tuE Tn*€ roy rcquirc for the cons4 snclion o! authorislion
ofsuch lulhoriry lo or lor lhc sle r.d t ansfo! ollhc s@uEd Pmp.nia or
ay pon themled il shrll b. Irwtul for ih. Dcbedu@ Toses !o 6al. or
const!o m c.n, su.h.pplicaiion i. rh. nm. ofrh. conpany and for rhe
pulpose aloEsid a cenificil. in wiiins sisncd by lhe Dcbcnlurc Trusl.e lo
lh..lfecr lhcl o.y panicule asuBnce or rhing rcqun.d by $.m is rcasonably
rcqurEd by lh.m shallhe conclu{t. etidmce ol 

'he 
i&.

(v) lh. Company is nor awe of any documcnl, judsnenl or legal prG$ or
de&cts aflerin! ihc ride, owncBhip ol $c S.cu@d Pbpcnics ol ihe
conpan, which ha rcmain.d urdi$l@d ed/or which may pEjudichlly
ufd t\e Bcreficiol o{n (r/ DcbcfluE Holdc(9i

non. ofrhc SeuEd PBpcnies otrh. Coopdy is incl dino,alI.ctcnby
dy c.nlaLslaE Gov.mm. or my olha public body or by alirnmenr,
wideling or consmcrior ol @d under r.y sch.me of ccnlal/slile
Oovcmm.n! loEl lurhority, CorpoBrion! Gm Pdchayar or My oii.r

lhe Compony hls a goo<t clar and hdkehbb fi1. lo lhc seurd Pop.rtics.
All d.onshalrirle ded5 m'.lo$er Mlirr doclhen6d in Fx{$in
aod conrol of$. compary.

l!)

(B)

(t) Aflnm re Co@dBr

'ft. company hcEby corcnots wilh the Trusteo rhll fie Conpdy shall ar dl tim.s
durins the @nriNec of rhis Securily (cxc.pi .s roy olh.ane he pEviously
aaE n in wrilini by thc D.b.ntuE Trusle): -

Thll th. Coopuy shall ex.cnc ,11 such dceds deum.nls and .ssursccs
ed do .ll srch scls ed thinSs 6 thc D€b€ntuE 1rustee day Msonably
Fquirc for *.rcising lie riShts, p.ER dd aulhoili.s heEby confcftd on
lhc Deb€DtuE Tdste or foi efI@iuitirg Md @npLling lhc S@ltrity hcEby
cored&d shall, frcm1im.10lim.ud aU lincs afldlhe Srurily hcaby
consdul€d shall b€come cnior@bl., ereur dd do .ll sucn dccds,

dGumorts. Numc.s rh ud thing! b fi. Deh€nl.,E 1 runR mi) qu't
lor faciliriti.g fllisation orlho S.cuEC Propenies and in panicular rhc
conpary shall cxeute !U lmnsfel5 oonveyarces, rssisnmclh dd
dsuEnce! ollh. Sdurcd Propcdics wh.lho to th. D.be.turc'liostcr or lo
ils nominees od shall Eiv. all noiier ord.rs and dirNlions which the
DebcnruE rruslee may think expedie and funher shtll, for such purpc.s
o,alyorlhcmnak orcon* rolhcnatin8oionyappliBlioninlhenade
ol the Cmpary lo y Govemmed or locil lurhorit, 3s lhc Dcb€nturc
TnFr.. n., rcquirc lor lh! sole and tmnsf.r oflhc S*urcd Pop.nies or dy



(ri)

Carry o and conducl irs bnsines wnh due dilige.ce and efiicicn r in
@mpliocc wilh all diEciionEguid.lin.s issued b! a Egulalory authority
*irh Eeed 10 issrc of debcnlur.s, and in rccorda.€ *ith sound
oain€ing, r.chnical, maMgelial and fimcill shdads ed busines
pBclicd virh qD.lificd md erp.rienced mmagencnl cnd p.sonnel;

Subon lo lh. Dcbcnl@ ro(e a cenifisl. stating lhe cEdil mri.g hsu.d
*ilh EsF.llo th. D€h.nl@s frcm an indcp€ndcnl cEdit R ing Ag.ncy
(5@ploble ro lh. D.b.nluE Tnsle), whicn h nor .$@ialed sith thc
Compony or ite spoao or pomoles. Funhsr, th. C6np!n) shall obtlin,
d t!. cnd of ah finuoial yen .ts fi. drE of hsue of$c DebcnluEs, m
mual cedi rdiDg in 6pecr oaih. D.b.ntuEs and submn lh. s0m. io rhc

K@p prcp.i b@ks of @ounl !s Equiftd by th. Acr dd lhcrein make true
dd pbD.r dties of lll dcrlings dd tarsdois of and in rclotion lo lhe
Seculed PDpqlies tud tnc busin.$ ollh. Conpany md k.ep fie said boots
ol leolnt dd all orhq hooks, Esisr.r ol dcbenure holdeB (includins
addus.s of thc samc), @d ol subsequcnl ln.sac6 and chr.gcs oi
oNn ubip,Mdo$erdcume srclitinglorh.afiairsclrheCompanyatils
Reei$.td Ome or, rrh.E !.mitEd bt law, at od'e! placc or plaes where
the bets of acoum dd d@ueenh of u simil.r noture nay b. kepi tud rh.
CompMy will .nsm ilat all e, lics in the emc rclarins ro rh. Secu'.d
PeFnies md th. busire$ olrhc co6$ny shdl al all Esonatl. lim.s b.
op.n lor imp..ion of6. Dch€rtuE Trust. ud such pcr$r or pcuons 6
ih. D.bcnift TDsLc sh.ll, iom timc lo tinc, in wd{ng Ior lhal p!'!os.,

C e io ln! D.b.ntu&-rrunc or to such peen or p€&ns rs alor.$id such
infomlio, as tncy or a.y ol d.n shall Equire er lo 0ll Daftc6 Elstin8 lo
tle husines, pmp.rty and teiN ol lhe Cofrpant and fumnh b the
Deb€ntuE Tostee opy ol erery Epd, halancc sheer prcfit ard los
sccoul !.d lh. D.bulue Tru&e shill bc enrilled. il il lhinks ,i! fmm rimc
to timr, ro nmimte ! fim ofcho.GRd AaunEnr ro.smine lhi b.oks
of acooun! daumc,a ..d pmpcty or L|| Conpatry or any pan theMaand
to irv.sli8ai. ih. af.its of the Complny lnd the Comprny shall allow a.y
such accounllnl lo natr such .xeination od investis ion und shdl
ftmish lb.m wiln all such irlbmalion s ficy nay ftqliE and shau p.y all
cos& ch.rgcs dd exp.n*s of ed incidolsl 10 ud eumirstion md

Pchil lh! D.bertuE Ttoste snd such pcuon 6 lh. Dcb.norc Trustee
shnll. fDn lim. lo rim., iD wirins lor lhat pnrpos appoint, !o enier iiro or
upon dd io inspht the state and condition of 0ll ih. securcd PDp.nies,
books ofaccounts, lmrds, ECisieG and p,y all ravellins, ho&l and olhcr
cxpcns.s ol !n), p.non shon the Deb€.turc Tnstc may depurc tor rhc
puFos. orsrch insp.crion and ialhe D.h€nixrc T.$e shall. ror an) 4a$n,
decide thal it is necessry ro cmploy d .rpc( to pay dr fees ard all
Eavcuins, horel ed othcr cxpen*r ol such .xpcrti

Punctuolly pay.ll Enls, Dyaliiex !aes, i.sumce pEmiuB, oLsi lcvies,
ccs6elr asm. s, inpGitions .nd oulgpin8a govmm.nhl, fiunicipal or
otheNie imposd upon o, prlrtle by ftc Cohpsy os and vh.n rhc samc

(!l



(h)

(D

shall bco6. payable.nd wh.n r.qun.d by lhe DebeDtuE Tosle. poduce
thc l*ipls aor such pryndt and ale pund@ll, pay a.d disohlrg. all
dcbk, oblkalio.s 0nd lirbililies which nay hrvc piorily ovc! lh. wurity
cE .! h.reu.dq md obl.(c, polom lnd comply wirh all .ovenant dd
obligario.s *hich ougnt io be obseBed and perfomed by lhe Company in
Bpe.r 6f or iny pan oflh. secuEd Properries;

Pbmpdy infom rhe D€brnluE Trusrec of ey chmge in its nde,
composirio, of s Ao0rd of DiEcroG or siroifiut chMre i.lhe conduct of

Duly caus. lhee pE*nrs 10 b. EgistcEd in lll Espccts s as to comply wirh
U. perhions of ihe Companies Acl cnd als causc the$ presc.B lo b.
Egistcr.d in onfomig wi$ $c provisions ol&e Indian Registdtion Ac!
1908 or any e! odirmc. oi Eguhtion applic.ble in lny pan ol hdi4
Nilhin rvhich lny ponior ofihc SeuEd ProFnis ar or nay h. silu.lcd,
by which lhc rcgistfiion ofdeeds is requiEd ard seneElly do All other acts
(ia iny) nccesry ior 0E purpos ol asu ng th. leSal vdidiry ol rhee

Diligently prcs.rye ils coe.nlc cxistencc and sErus !.d all conscnt no*
held or My riBhrt licences, pririleg.s or con.esions heEafter ac'tuiEd by
n in tu conducl of ns business od thar it will comply wnh each and cvery
tem ol lh. sid Consnls, ,ighrs, liences, plivilelcs dd con@$ions dd
comply Nith oll &ts, rulos, Eguhlions, o.de6 ed diedois of dy
leislalivc, eeculivq, admiristi*ive o, judichl body applicable ro $c
secuEd Pop.rti.s or lny pan theHf PRovlD[D THAT the company
may conlcsl i. Sood Lith lh. v.lidily ol ey such acls, olca, EgulatioN.
ord6 md diBiions and pending fic detcfrinrrion ol such conte$ may
poslpone compli.rcc deiwirh it tlt ridts enlbrceablc under lhe
DcbcnluEs or lh. secudry ld lhc Dehcntufts is noi lheeby 6ate allt
cnCoscred or imDaned. Tne Compary rvill ml do or rolunt{il, slifer or
pdmii lo bc dorc rny er or ng wh.Eby il! riglr lo L,n$i ns busines
misht o, @uld be leminarcd or wh.Eby paymenr of rhe pincilal ol or
'nkRn on fie Deb.ntur.s m'rhr or*orld b. h,ndrred or d.Lalcd.

Pay all slmp duty, r a, c hdga and p€.rlrics i l dd uher rhc Coorary
moy bc requiftn io psy UE se ccording 1o lhc hvs aor lho tiN bcing in
rire dd ii rhc dcnt ofrh. conpaiy failiig to pay $ch sl.np duty, tar6
Md Fnalics 4 !fo@id, the Trsle will bc ar lib.'ty (but shall nol be
bound) io pay $e sedd the Cmpany shallfinburc. rhe Mncro th.
Dcbenlurc Ttonc on dcm.ndi

Rcinbu!* all suDs paid or cxp€nss incumd by lhe DebcnLure 'l fl(e or
dy Reiver, anoney, asEnr or orhe! p€Nn appoinrcd by the Truxee for
all or my oflh. pu,r.$s m.ntioncd in lh.s pEs.nls immcdiarcly on rcccipl
ola noLi* oldcBrnd fbm dr.n i. drh b.half rnd all such sums shall cary
idersr ar rh. al. ol intsrr payable on lhe Dcbenrurcs fmm rhe dale, \'hen
fic samc shrll hovc b.en pdd a.d unlil such Eimbuucmcnr, ill such sums
shall b€ a chegE !!on lhc SsuEd Propffties in priodry b lnc chaBe

|1r:



(h) Prcmpily infom lhc Deb€nture'l nslce ili! has,otie ot an, ipplication ror
wi.dirg up haviry be.n nadc oruy stltuloryloriccofsindiia!p hgivc.
io ihe Conpdny unde!lhc Acl o! olhe he ofany suit or othe! Ie3alpuc$
ini..d.d ro b. fil.d o! initialcd a$inn th. Compa,y ud oferi.3lill. of
lh. Cor€ny lo ils popcniB or if 0 Beiv.r is oppoint d ol rny of ns

Dor€nies or tusiness or undenlki4r
(n) Prcmptly i.fom fi. D.be,truE Trustee of the happ.nins of any lah.Dr

slrikcs, lckouts, shur-do*ns, fi@s or any evenl likely ro have a subskniial
effel on lh. ComDoy s prctls or busin.$ ,.d rh. Easo.s theEfoEl

(o) PmDpdy infom lhc D.bcnlurc Trude. ol ant lo$ or darage, which rhe
Compmy Eat sufier duc !o forcc nlj.urc cnoumsr.rces or rcl ol Cod
aSoinsl which ln. conrpany 6ry nol havc iElad ils p@pcdiesi

(D) Submil lo lhc D€b.nlure 'rrusle. its duly audit d mnual ac@xnq wnhin six
nonfis ,iom lhc clo* of ns finocioly* ond in ce the slatutory ludil is

nol lik ly lo bc cDmplctcd duiing rhis p.riod, lh. compan, shall gcr i6
aeounts oudilcd by an itul.p.ndcm linn ol ChrneEd Accounrant dd
lu6kh rhe 3m. ro rh. D.bmruE T sid:

(q) Submil a quarte yrcpon10lhcDebc uE Tnste conrainin8 lhc folloBing

(i) Udarcd list oi namcs od addE$ or sll Bcncncial owne(s)/
Dcbcnl@ Holdc(r;

(ii) D€lails of iDteEsl duc bul unpaid ed Eens for lhc same:

(lii) 'Inc ilnbd dd iatue of sliqances @ived fmm thc Bfleficial
oMer(sy Dcb€Iturholde(, ud Eblrcd by the companyi

(iv, Slakmen nd 
'h. 

asF olft. ComponJ J\eilabl. as qurty oE
sumcic.r ro dishdge t. clains ol the Doncnoial O*ne(sy
DebeDtuE holde(, as and whcn thc some become duei

Provid. d .nd u$ ccnilicolc ar rhe end of cvery finmcirl ,mr fmm thc

G) Prcmprly iiiom th. D.b.ntue Tostee of y chote in iE n e y
chmge in thc @nrsifion olirs Bo olDiEctc'B o! chansc in the condsl

(l) Povide ! stisla.tory TitlD Cleom@ Ceflific €, ilappli*ble
(u) Kep rhc S@udty adcqwcly insured (if insudblc in i ua) dd in pep.r

'Itc Compuy shrllst oll limcs comply wilh ihe Sccurities 6nd Dxchansc
Boord ol ln'lia (lsuo{nd LhlineolD.bt sccurirics) RcSulotiotri 2003 !s
an.dd.d len ri6c to linc ed frake nsssry dielosues rqliEd iherein

pEvid. .ny sd .ll iofomatior'/E[Dnvd\ruNnts all tim.s in $ch aom
md mdDa, duing rhc cuftncy of Dcb€Dtur.s Bs EquiEd by $e Deb.nIuc
'Iru1.. puB@r to r@il,l of any of thc diEdorvin$ ciion, rcgularioN
by SEBI or any olhd Esuhlory aulhority



(l) i. ftc Company shall comply widr rhc prolisiols ol the roreis Account'I Conpliane Ac1(FA ICA) at allliDe dnrins vhich lhis D..d is in lb&.

ii. ftc Codpany aB6 !o providc thc cspectivc aurho ries wirh an)
d4uncnLtion o, irfomalion Eguened Elcting lo itElfor b.neficiarr, il
any lo the dl.nl EquiEd by lhc Dctanlurc Trustee lor m.etins ils

Thc ComD€ry shdl nakc followi'rr dielos@s lo the lXb.ntuE-liusl.c al
the rime of,lldme.i.frhc D.h€nhtr +

A. M.mo@dum ud Aniclcs ofAssiaiion ed n.cesery rcsolurionc) ror
ih. .lltuent of dE Del,.nrums I

B. Copy of l6t rhr yeet audilcd Amurl Repods;
C. Si.lcrenr containins p3di.uk6 o( dares of, ed panies to all malerial

@nb&ts 0d 08r*mcnlsj
D. bcsr andii.d / Limiled Rcvicw H.lf Y*ly consolidied (wh.revcr

availabl.) dd Sland.lone Finorci.l Inaom.tion (PBfit & L6
srrtonq! Bslocc shel lnd c.sh Flov na&nc!t) od audilor

E. An unddrling b the slred fial thc Isucr vould, till rhe r.dc6plio. of
lh. Deh.nt!6 submi te debils mentioned in poinr (D) abov. to ihc
DebcntuE Trule rvirhin thc rimclincs as sbi.d in SEBI (Lisrils
Oblis io.s And Dislo$tr9 Rcqtrircoclt') Resulalions 2015 s m.nded
l6a lin.rotim., forfimishins/publishinSilshalfrcany/dnualpsuh.
Itnh.r,lh. l$uer shrllNithin 130 d.rs 6om $e e.d ofrh. fi.lncial
year, submil ! copy of lho lalcst dnul rcpon b U. Deb.ntuE Trusre

F. send lo lh. slet .xch6geG) ror dn*himlion, along snh the hall
y.arl, iindcial Esuhs, a h01f yearly com m u niat ion. ounrer signed by
tnc D.b.nluE Trusteq conlriring interalia lhc following infomation:

pEvious duc dare for
intci.s/p.incipal and whether

nexr drc darc tor rhe paymert

Ihe Company shall comply
rhe povisions of ihe SEBI

(ll) N*arire Covcmts:

lh Cmpany heEby eovcnuls wirh
conlinuo@ of lhis S@unly, qiihou thc
Trustee, the Compiny shlll nol: -

wirh ali Urc covenanls lnd rcquircmcDts!spcr
Dcb€ntrc Cidtrlarc a.d as scr dd under rhe



(i) D.cl.E or piy iny dividcnd, in rhc c*m ofdclauh, to ns Shacholdc^
durin8 ey fiMcial rar;

(ii) Sell or dhpoe of tne sau,tn Prcp.rti.s or o.y pan lhereof excepl as
p€minod unde. n\is Deed or c@1. lh.En ey chaBe by sdy or
hyporh.cario., pledee or o$eNi* hoss@ver or orhcr encumbEn@ ofey
*ind {h.rcv.r.xepr a p€mn.d und.r rhis lnd.nrure:

(iii) Und.n le or !.mir,ny 6.18*, @nsolidaiion, rorg,.ierio., sheme or
ar.4cm..t orcomp66i* *irh ib crcdnorg or shar.holdrm or etaecr y
schcmc of mol8rmation or rco.stucrioni

(iv) volunbil), suror aDy act, \vhioh his a subsrlndal cflcct on ns busincs
profils, prcduclion or slesi

(v) Penril or c.us io bc donc y oct or lhin8 wheleby itt ishl lo lmnsel
busiDess could h€ kmiheled or wlErcby parm.nl ofr.y principsl or inteEs
on the DebeDtuEs my b. hindcrcd or dclay.d.



FIRST SCI]EI'ULE

D.liL of SErr.d ProD.rli6

(D.r.iL olMovdbl. PmFrty)

F $ Pd pasu cht8€ by say olhypolhrdion:

L on.ll cumnl ud lulurc Rcceivatles s. of lhc Co6p0ny md all monies d
eceivablcs tnercuM.r, such DEsnt and 6[uE curcnr .*b dr rh.
Complny fiom timc b rimc {&rprad b} lhr DeiEnluE rru$c., evc ar'l
cxc.pi thoe @ivsblcG) .n'l 6ds or thc conpany. bdh pEs.t sd
tur@ o. which .xclusivc ch$gc h6 b€d c@l.d ro scuE rhe E\cluded
Bomwings o, aiy plrt rheml .

2. S.ourilies held by the co6De, GEh a NCDS, CPE PSU honds dc.)



fi. R.dcmption of dE pdDcipql eounr. iogc$o *ilh inleEs! funler incEsr
liquidllc,i damag.s, prcoilni coss, ch!4es. cxpcns in oEation, Preflalion,

SECOND SCHEDULE

IINAIICIAL CO\r'ENANTS AIID CONDITIONS

Debe.tu8 io mk pari p$su

The Deb.niu6 sh.U Brl pdi p!$u intcr s wilhoul ony pEfeEnce or piority ofone
ovs rie ot r. o, orh.6 0f 0i.6.

Th. Co6p y shall pry inleEsr o, th. princiFl amounl oilhe D.bcnrurcs ln. ro@

sFrified in rh. Dielosu€ Deum.nt

ln rh. ev..r ofdelay in trc Doymenl oii eEsr dd or principal red.mprion mounl due,

fie Conpant shall pay &f.ult inlcrcst @ 2% p6 over fie colpon ral. for lhc defauhins

Tn. Co6po.y shsll Edem lhe Dtbentuas in $e ndmr speificd in the Dielosurc

Mdn.r ol P.ymeni of Inleresl

Paymenr ofinteEn on $. D.b€.tu4G) will b. mdc to lhos oflhe debe.iurc hold.E
*ho$ nm.G) rpp.ar i. rhc Esisl€r ofdeb.nrurc holde(s) (or lo lh. Iirsr holder in @
oljoint holdeE) s on the R*ord Dat. fi&d by lnc comprny fd lhh pueos dd /or d
pd lhe lin prcvided by NSDUCDSI, $ $. Cmpany of the bcneficidies who hold

Dcbdurcs in d.m* fod on such R6ord Dat sd @ eligible to @ive inieEn.
Pay6..t *ill bc madc by lhc Compey !tor veitiig tlte bark dcLlils of lhc l.v.noB
b, roy of diEl crdit thbugh Ehmoiic Cbei.g Senice (FaS), Real Tim. Crcs
setl.mcnl (RTos) or Naiionil El@to.ic Funds Tmsaer (NEFI) aid whqc such

feilitics e nol available, fi. Coopany sholl m0kc palmcnl olall su.h dounk by say
of chequ.(r/d.6Md dn(syiircEsl we(s), which ,ill be dispath.d ro rh.
debc urc hold.(s) by Esisl.red pos/ sp..d pos, courier or hand delivery on or btfot
lhe lnl.resr Payne Daca a sp.cincd in lh. DislosuE Dcuhem.

lnr.ree lor ..ch Intercst P.riod shall b€ calculaled on such doy counl basis os sel out in
the DhclosuE D.cum..t on lh. pnnciDsl amounl ouB&ldins on rhc D€bcnlures al lne

Iley lnt rcs1P.F.nl Dalc falk on a diy which is nol. BusiDe$ Day, fien p.ynent
ol Intccsr will be md. oi lhc imEcdi.tely s!@6di.8 Busincs &y.

i
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@nuncaiion p.yoble 10 dd Mlielion of s*uriD, r.dunchtion of thc Dcb.ntuE
Ifli.. dd olh& monies vhalscvs dE ud paylbl. by rh. conpdy in Bp€.I oflhc
D.b..rD6 shcl I bc $cuEd inrs a li! by wry or fiNl pui poss! chllBe over tlt SccuEd
P6p.ni.s as J.sriM i, Schcdule L

Th. Complny undeilt s io n.iilain durin8 cufficy of this Dedlhc RequiEd
Secu.ity Covcr (minimm on timc) .e cripul.cd h $. Dislosure Dcumenl 0l !11

limes duins lhc teno. or D.b.ntuB. lr thc Bc.cficial ovne(syDeb€nturc llol&(sy
D.bcnluE Trusld h ol the opinion $,i.1any linc, tnc s@uity provided by fie
Compony has beome iiad.q@lc ro 6ter dE D.b.ntuEs theD oulsloding, lhe
cmpany lholl immediaEly and in rny *.ni wnhin $nty (30) doys prcvide od tunish
b 6e Deb€ntuc Tosre lo lhcir s0tisihclio. s@h addilio@l securiry a my bc
,cc.plrbl. lo th. Moioity Bcneficiol ONnqcyD.b.niuc Holds(s) D€benluE
Ttunee b 6v.i such ddcicncy;

n is cleified $a! rll Mouots d.posit d by lh. Company cnd My lddnion.l sccuiry
cEoted in &vou of{i. Bd.ficial O{n (s),D.bcnlurc Holde(sy Dcb.nturc Tmlc
punuul !o $h che shallb. iicluded ed d€ncd to ircludc .s Seudty under fiis
Deed dd lll prcttions ofthh M snall b. alplisblc lo the sne,

-lhe Coop&y 3hill b.. nbd b borovsisc l@ns or avajlo|lindcial asistonce in
whokver tom a lls hsue debe.tlE /bo.dJ odd sccurilies io any muner l,lvins
p&i pasu 6nki.g/s@nd cndse/qclEirc oharg. on lh. secu6d PrcDenies, on such

tems and conditioG s lh. Copany roy thinl lpprcpliale, wilhoul lhe @.s..t oflhc
rrebenurc Hold.u or tne D.bcnluE TD*€ (will iiihao in this .omeclion !rcvided
lhal the Rcquid S@uity Covci is 3l*.ys m.intain.d.

h"rt;



:l

(b)

'fte D€b€ntuEs sh.ll b. tansGmble and hnsninable in ihe lmc mannet and to lhe
e6. ex6 aid b. subjel !o lh. ssme E$riciions ud linibrio,s s in lhe casc olthe
Equiiy Shdcs oalh. CmDony. Thc porisions El ing lo rdsld a.d lresission in
@spect orrhc Equiiy shes os prcvided in thc Anicles ol Assirtion ol de Cohp&,
shall apply nul'tn nubdis ro the D.b.ntoEs. Tmnslq ol DebentuEs in
d.6aidirli$d tom would b. i. amdarcc wilh lhc olegpo*dures as prescribed by
NSDUCDSL,

aercficial own (s) Nor Endtl.d ro Mmb.r' Rishrr

TIE B.neficial oMdcyD.b.nlurc Hold.(, will nor t€ eriilled ro any or lnc risns
,.d pririlcgcs av.ilobl.lo the m.mbcA oflhc Coopa.y including rigbi ro rc*ive
.or ics of or b in nd ond volc al ccncEl Meerings or 10 reoe ive A..ud Rcpons ot lhc
Company. I[ howcvcr, dy rt$lulion .fcclii8 tnc .'BhLs altxhed to lhe Deb€nlu€s is
plac.d beforc the ncnbds of fie Compoy, such csolulioo wiu 66t b. pl&ed b.forc
lhc Benc,lcial Own (sy Dcb.nllE Holdc(s) ar o Mecting olrhc Bcncficial oMe(sy
Deb tuE Holdc(, for lh.ir colsidaation.

vai ion or Bcneficial oMe(, RiEhh

'lhe riels, privilcges dd ondnions ottached to the Dchenlures my be vatiod,
mod ified or abrcsated w irh r he coneni o I rhe Mrjority B.ncnc ial Owne(sy Deb. ue
tlolde(, in writins Md poided rhar norhi.g i. conet shall be op.Btive ryninn lhe
Compmy whcE il modif!.s or vlries lhe lems and condirio.s govcnin8 lh. DebentuEs
and rhc se d. not lc*Fablc to tnc compMy.

Al any time 6fl.r the Deh€ntlB b.come @palable dd have not b€en Epaid qnhin
fi. pcdod of 30 (llifiy) days ttum lhe dle dare, fie Dcbeolurc thrle may at $en
discr.lion ond *ithour f!flhs noticc in$n e suuh pG.cdines agains ftc Company
as thcy may rhink fir lo e.rorce rcpaJrcni thoftoftS.ther with accrued intercn ad
atl orh* monies payablc in Espccl lhcrcolbut rhey shall nol bc b.uhd io ra*c any such

Tl]c D.b.niur. Trusl.. is s rcquested in srilitrs by Majoity
orntrG) / D.bcirurc HolddG);
Sufiicicnl monics aE advanccd by rhc Bcn.ficial Owie(sr'
Holdc(, !o dE &kntuE Ta:te [or enrbMmcnr oI lhcn

fte D.Dlntorclrde i'indemnified blhen'ari'f tion o) t(
ho ldcrs/B.ncnc ia I OwnsG).

rd Muctio. !l source GDs)

Tu as applicabl. under lhc Inomc'l d Ac! l961,or:nyolhersarulorymodincarion
or ru+n,cim.nl lhcEof*ill bc dcductcd sourcc. Io! secLint TDs [acnprion / lo{cr



EleofTDS, Eleva cenifi€re / d@ume .rNi b. lodEed b,
al lhe olficc ofr.gisd& ud tusfer agcnr, ai led, l4 dtys piior
d'te. lir ex.dption ccnilicare in rcsp.cr of non- d.ducliot
app licar ion non y. n usl b. submin.d along Nith lhe appliBtion

'i)
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IIIIRD SCHEDULf,

Lill ol Etbtltrg ch.rg.. rd rie Eti.ritrg ch.ry. told.ft

cxEpl lhosc Heivlbld, and 6*ts or rhe Com!.ny, borh prc$nr lnd tuture on
*hich.xolusiv. chrgc hss b€c. crertql ro sDE lhc Excludcd Bomwings or

che8ed in favdur ofvitua 11 Ct, (Indii) I-imilcd ir irs capacity 6 Security 1 rusl*
*ilh respcct io Co6p..y\ lm md olh.r bomwings upto Rs. 15,000 CBE vide
S*uriv Trulee AtEenent ddr.d Novcmb.r 29, 2017.

r) All Eceirablcsollhc Borc*erqisirg od ofns busine$,

b) Au other b.ok dcbh,

c) Reciv.bles fron s.nior and juniG p6s thrcuel ccnifi.il.s in which the

Borcqd hs invesl.(
d) SDch othcr cumnr' Assll 6s rna, be idenificd by lhe BoroNE fom time

lo rim. sd ueptcd by lne Securny Truste, b .xclude ony sp.cific
rc@ivabLs in Especr olwhich lien (undetuki.g to cHle chaqe) or chdg.
or other Etuunhdn+ h.s becn cmkn to scuE bomwings ol'an, .ature
vhaso.va, includins in cs of 6c itsu.s or dcb.nruEs, inreFcotpoBte
deposirs &m l@ns, workina apilsl demand ld.s. cash.rcdil md othe!
fund ba*d and non-ftnd b!*d cedh lrciln /(i., rvail.d by $c Bomwer

2. Tne follorirs ar3.ls .E ch.rs.d in favou ot Vista ITCL (India) Limil.d i. ns

crpdciry as D.h.ntuE TDsr€ rvirh 6p€cr ro issuc ol Non4onvcnible Deb.nlurcs
ol Rr 2,000 cDEs wh by fte Cohpany vid. Dtbc.llG Trust Decdr daled

i. F irn chege ovcr Irn olable Prcped, - Offfcc No.30? odmeasurii g abo !t I 800

rq.R. i.c.167.23 sq.mtrs. [C.rp.r a@] on Tnnd Flmr i. the Schcme tnow! as

'fl.rRQlJOlSFl' along wirh dghr t u* u.divided @mnon anennies o, th. $id
building a.d undivid.n pDponi$alc rsd ldmcNrirg 5C sq. mts. constroctel
onfic kndoa(l) Fin.l Pldr No.630/l admcasuins 3940 sq.mrs lnd (2) Finil
Plot No. 630/2 odmeBuin! 1068 {t,nls. tolally idmmsuring 501? sq.mls, of
'ro*n Pldnina schem. No. 1/5 situac. lying ond b€in3 ai Moujc
ChhadlEd, Taluk. :S.b6m.li in Lne Resishlion Distic( & sub-Disricl of
Ahm.drbrd-l (Mc6nme).

ii. I'iBt pari pNu chdgc otct fouowing MovlbL Ascs-

Rceivabl$ eisinS frcm unsutd loMs / aeivabl. o. bill/ Lc
di$ountins, tad. advances Eiven b) lhc ComDany.

S6uriii.s h.nl by lhc Compatry inth s NCDr, cPs, PSU botrds

Such o1h6 assis *hich rh. company mly adC lrch tidc io rim..

ra*



a. All reocivlbles ofdr Compan, arising out of l@,le,se dd hire purhae
tusctions Bepr rh6e e.iv.blcc) dd .sea of th. Comp..y, borh pE*nt
r.d fuoE on which orelusivc cha8e has b€.. crcorcd ro surc lhc Dxclud.d
Bomwin3s or any p.d lh.ral

c. Such olhs cumnl6sls !s lray be id.nified by rh. Conpan, foh rim. ro timu
ud ecepEd by the Deb..luE Truncs.

To rhc .xtcnl olr shonfall in as$l cov.r chorg., lh.n o. lh. oihs Curcnl A$els of
rhc comri.y by way of li6t pei paN chae. in favour ollhe ltbe.luE l' iec



FOURTII SCHEI}ULE

tPrd.dlE to b. follN.d whe. D.b.!ruG rr.lsued in El.cirolic
(D.Eri.rilli$dYD.Brl ForD)

'l1E C@pany has madc Dcpository Arangmenls *irh NaiioMl Se.uriiics
Dcpository Limn.d (NSDI,) andlor CEnl6l Deposiory Senices Linircd (CDSL)
as the d$ hay b. for d.mar.rloliu tion of rhc D€he.tuBs. ln such ciicumsdces,
acodrdi.gly the inv.slor/allolle aE rcquiEd !o iumhh elevdi deuih such os Dome

ofrhed.posirory, deposilory panicipantlD and the b.ncficicry accounl numb in
the rpplislio. fom, for getting cEdn olihe Dsbc.t!rcs olloficd in Eleds.ic
(Dem,rerl,lis.d) lom. TIE investo! h6 io ne.ssily hold ihe Debenlures in

demalcrialisd fod dd dcal with ine me as F the prorhiois oi D+osilorics
Acr, 1996 ond rules md Eglllalions lolifcd hy SEBI and/or NSDL dd/or CDSL
(d mended ftom linc to lim.). Ihe nomal proccduEs iollowed aor lroslcr ol
securiries hcld in dcrolcrialised fom shall bc aollowcd for Lansler of $e*
D.hantre( hcld in elehnic fmm

''D.pository,' means rhe Narional sccurilics Deposilory Linited (NSDL) a.d
ce.tal DcposiloD senic.s Limil'.d (CDSL)

l. Debcnrure ccdili€l€s will nol b€ issucd ro ihe allottEs, sin€ DebeltuEs e in

As D€r SEBI guidelin s lh* D.b..tuEs csn be issued only in $e d.mtt riolikn
node rd $.EfoG oqy.ligiblc opplicel thould spply only if they hdve a

dep.sibry a@unr wilh dy of t? dcposilqics. T@sfd ol Dtbc!turcs in
dcminlhlhcd fom muld be ii a@dane with th. dl.yp@d@s a prcsrib€d

by NSDI"/CDSL.

The Conpany sh{ll iniimote the Deposibry fic de$ih of allchcnt nnd on rcceiDt

olsuch inlomolion lh. dcFosilory shall ent& in ns @ords the nme ollheauortc
s benelic ial oMo ol ihar seurity The Deposibry Accou ni o I lh. invcnors w ilh
NSDLTCDSL will be oEdited Nil[in 2 days fion lhc dllc ofallolmenr, Th. iniridl
credir in lhc i.counl will b. akin lo lhc l.tter of auomeni On fi. complelion of all
starurory fomalnieE such crcdit will b. substitutd vilh lhc nuobe! ordebeduEs

'nc Drb€nlu6 hlld in dE D.md€rillhed Fom 3h!ll be lalcn .s dischaEed on
paymdt ofth. reddprior dolot by th. Compary on maturity lo ihe B.nefichl
o*nc(9 whos rmc sppqs in lhc Li5l md RMr& of a.rcllchl own (, on

lh. Rsco'd Dalc. S@h palmc qill bc s lcgal dischcrg. of the liability ol tlE
cohlany iouads ih. B.n.fichi owncr(i). on such paymenls bein8 modc, the

Conrdy will inlom NSDI-/CDSL lnd ecordingly NSDIICDSL will make

appropdalc cnllics iD ns ,erds.
R.giste/ Lisr or B.n licial Ownc(s) conbinins ,ll @levdt paniculau shall b€

nai.t incd by rhe NSDUCDSL dd will bc kcpl 61 ils ResktcEd omce or rhe

Compr.y or the ofltrc oilhc Regislr& md Tmnslbr Aaen! as lhe case nay be

In eleronic (Demlcriali$d) foml

:4,:
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The C6np.n, shrll i66ediar.ly on lhc allohe.t oi Deb€.EEs Ek. renable
{.ps ro cEdil rh. beneficirry accounl olrhe Alloke(s) wiih ihe Depository os

6e.tion d in lh. Applicdio! lom wilh ln. nunb.iofD.beniurcs.llofled

The Conttry $aU mr.riali$ D€bcntuEs iD ac.ordance wirh the flles rnd
pmc.durcs pEsriM by D.posirors, Act, I 196. All oons sising fioo lhc Equ.$
olmrcrhlielio, sholl b. bom. by th. rcqu.slor



PROVISIONS FOR THf, Mf,ElINGS OF TIIE I]ENEFICIAI, OWNI]R(S)/
DEBENTURI HOLDf,R(S)

Tlr following poviriotu shlll .pply lo th. neai.g or dr. B.encial ov.c(9/DebcnllE

Ihe Dtbcntur Trusr.c or dE Company nay, ar any rime, and lhc Deb€ntuE'Irusle
shallarrhe Equ.ninwndngof rhe one rc hol$e Boneficialornc(sy Dcbenrurc
HoldcB in valuc ol lhe Amounlt OulsLnditrE mNene ! neelin! ol Bencnci,l
O,..(slDeb.mu@ Hold.(s).  ny such m..ting shcll be held al suh plae where
rh. RegisrcEd Ofiic. oflhe Company is sirurcd or at Nch orh.r plae 6lhc
DebentuE lDsre shau dc&min..

(i) Ameti.gofficBeneficialO*ne(s/D.b.nrur.Holde(rmayb.c.ll.dby
giving2l drys' .olice in sririn8.

(n) A mcains nay be called lner siving shonei noiicc fian lhat speified in
suEcla,$ (i), ir onsnl n accorden lheEto by Majoriry B.nefici,l
ome(r/Dcb..tuts Holdc(9i

(iii) Th. D.be.tuE Tosce may coll or su*d b be cdlled by rhc compan, a

neiirg of th. B.icfici.l Owm(syD.brituE Holdc(t on fie happeninc
ofoy denl Nhich conslilut s a defau[ or which in $e opinion of thc

Dcbenlurc TNsl@ !ffects the i,t rce oflhc Bcnctcial OwndG)/Deb.muE

Eve ry nor ice or a nedi,B of rhc B.ncnc ial Owne(s)/ Deb€ nlu rc Ho lde(,
shrll sreciry the pl&e, day and hour oflhe mceiins and shall conEi. a

sllrnelr ofrhe bBin6s ro b€ ranecrd fiercal.

Nolice ofeveiy neetineshall be givcn to:
.) .v.ry B.n.liciol owrc(syDebcirurc Holde(, ii the mnitr

povid.d in thc TEsr Ded/Di$losurc Docmc.t;

b) rhe lErsm cn hd & a D.b.nlua h @.$quence of lhe deau or
inslv.ncy or a Beiefichl oMe(sy Debenture HolddG), by

eding il lhrcugh pon in a pft-psid ldler addFs$d to fien by nmc
or by fte dih ol tpesnlativ.s ofln. d*ased , or 'assisnces ol
dreinelrentorbyorlikedcsoiprion.tfieaddress,ifsny, in India
supplied tbr lhe pu,!os. by lhc p.6ons cloiming to b. * o led oi
unlil such m add6 h6 b€cn so supplie( b, giting rhc dolice in
&y nrnner in which ir niSit hovc ben give! il lhe d. h or
iD$lvency had not @ouftd:

c) the Dcb€nNE Trunec whetr thc neei.g h conve.ed by the

Compuy dd !o tlc Compant wh.n lhc neling is convencd by $e
D.b.ntuE TnsrE.

av9
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a. The ecidcnEi omision to eivc nox* 6, or rhe non-rcccipl of noricc by, my
Benetici.l ownc(syD.bcd!re Holde(, or othe! pcuon lo vhom n should be

sircn sholl nol invrlidaL lh. prdcedinss ot thc meeling.

Thcre sh!l| be lnnexed lo the norice oflhe mseling o stieoe.l sefilg our
all mlerial fels concemine ech such iLm of busirc$, includins in
paniculn tne nrture ol 6e concm o in&rest, if ony, thercin ol.vcry
DiElor and lh. Mu.e.r, ifoy, ollh. Comp$y.
PEvidcd lhll *heE ey ilem oa sFcial businos as aiorcsaid to be
h.soct n al a mElins of th. Beneficiol oMe(sy D.be.ture Hold.(,
rel.Es !0, or af.ca, ..y oiher .ompary, $e dicnt of sharcholding intcres
in ln8r od!.r Mpan, of cvery Direcior. Md th. Mdager, it dny, oI rhc 116l

mcntiomd mnpary shrll also bc scl ont in lhc st l.meni ituhe cxlctrl ofsuch
sheeholdiry inteEsl is nol le$ tho t$Hly De! ccnl of ihe paid up sharc
capnll ot thar orhd cohroy.
whcre dy iLm ol busi.c$ co.sisB ol rNodihg .f aprmval lo atry

do.un:e,n by the meliry, thc limc and placc where lh€ d{um.m can bc
insp€td shall b. s!.clli.d in lhc slalcm.nt ofoE$id.

(i) Il cailed upon the rcquhilion ot the Bln.ficial Osn.{!y Deb.niur
Itolde(s), Two s.nclicial owne(s)/Deben1ure rtolde(s), pcNnally
prcsenl or holdds ol not le$ than l0% oi lhe oursLnding mouni ol lh.
Dcbentlcs shall bc Oc q!oo6 lbr lh€ etin8 of the Beneficial
omer(0/ttb.otuft Hol&(s) and povisiors of followi.e b{hue (ii)
shall eply vilh 6p<.1 rhcrcro.

(ii) Ii wilhi. holf in hou! fioh In. firc app.inrC for holding a m.ding ot thc
Bm.ficill Owrc(syDcbeituE llolde(r, a quorum is nol pt*i! fie
melins, ilcaueduponlhe Bquisnionolthe Bcn.ficialORne(syDeb.nidm
HolCe(s) ihlll3rnnd disolved bur ii rtr, olhoros rh.n.ctins sholls0nd
anjomcC |o tn. smc d{y in lhe,En NceL !t tlrc sme lime and plee, o!
lo srch o$er day ud !r such othe! i6e and plae as rhe D.b.ntrm Trusrc
mry dclmi.. lnd il st ltc adjoumed neetin8 also A quorum is not plcsnl
rilhin half o hour fDn rhc ti6c aDp.inrcd Iq rhc holding ol the merins,
tne B.ncficial OMe(syD{beituE Holde{, pEsent shll be a quorum.

(iii) No doision p6!sd at $c abov. m@ting shall bc lalid md bindinB unless

appovcd by thc Majoiy Bdefi.hl ovnc(s)/ Debeftft HoldeG).

(i) 1lr. nomii@ ollhc D.b.nbrc Tfl6's snrll b. thc Cnlimon clltc metins
and ii lris abecc the Be.clicirl o\vn.(sy D(5stuE Honb(, p$onally
pEscnl al ih.6q.tinB sh,ll.ler cnc olnlmelEs to b€ lh. Chliman
lhercof on a shorv of haDds,

iii) Ira poll h dmmdcd on thc elccrion oa lnd Chanman, il shall be la[.n
lbnhryith in n@rdance wi$ rhe ptuvisions olthc Acl. Ih. Chaimon elected
on a nDw of heds exercising arl rhr powe* ofrhe Chaiman undd rhc said

(iii) lfsoDc otho pcRon h clNtcd chaim asdEsltof$cpou,hcshaub€
Ch.imin lor tltc Esl ofl'. nciirs.

f1,;



3. Th. D.bc.dE Trus@ dd thc Di@to6 ofthc comFtry and ftcir Espectivc
Solicibs moy aftend sry mcains bui shall nor h( entilled as such ro vote rh.rcar.

Al oy meli.s, a twlurioo put to rhe vote of'rhc n..rng $all bo decidcd on a
show ol huds tr.16 r poll is dcmo.dcd in lne m6ncr hereiMner mcntioDed, and
unle$ a p6ll k so d@ndcd, a declrotim by ih. Chai@ thar o. a shou ofhmds
rhc rc$lurim h.s o, ha not b..n c.ni.d eilh.r uMimoldy or by ! panicular
mijorhy ed m dtry b 60. .fLc. ir lh. bmts conLining $e minuics ol llE
pB*lin8s offic m.ctin8, shau b. conclusivc evidcncc oalhc faq lilhoul pool
of ih. n!nb, o. pmponion oa tne vot s 6s in fovour of or asairst such rcsolulion.

BcioE or on tne dclaElion ol lh. Esull ol volinB on any mlulion on a show of
hsds, ! poll Day b. ord.Ed lo b. later by dE Chaime ofrhc mcelin8 of his oM
moiion, ed sh.U b. ord*d ro te t!*cn by hiD on a denand made in rhll &halfby
ar lcasr 5 (fiw) Dcb. ud HolddrBen.ficial Oqds ola giv.. sci.s ofD.be.t!res
or by Deh€.turc Hold.u rcpEscnlins not lc$ lltu onc-hnlh oflhe nominal amoulr
of dE Debenor3 of 0 givcn $ries of Dcb.ntur.s for the linc being onrianding,
whicheve! G lc$, pEsnt in p€Mn or by IFxy.

(i) The demnd ofa Doll may bc *ilhdawn !r dy lime by rhe pe6od or p.M.s
who mde lhc demand.

(ii) A pou d.med.d o a q@sfion of.djounnc shrll b. iako lonhwnh.

(iii) A polldcmmded on any otitqr qGnioD (nol b.in8. qucdion Elatins ro fte
election of a Ch.imai) sh.ll b. tak n at sEh line nol b€ ing latc, lhM foft!-
ciehl hou6 iiom dre dme wb.n the dnrd ,6 madc, as $e Ch.iman m,,

12. At every such meering each Beeficial OBnc{syDebe.tuE holdc(s) shall, on a

showorhMds,bccnli .dloon votco.ly,buronapollhcshalllEentitknbone
vorc in rcspccr of ev.ry Deb€ltuE ol which hc ig a holder i. respeci ol ehich h. h

Any Bcnefrcial O*n (o/DcbcnluE Hold.(s) cnlitled !o aneod aM vote al
$c m@dn! shall bc cnliihd $ appoinl dothe! pcNon (vhc$er 0 acncficial
orne(s)Dcb.nruE-holdc(s) o, noo as hn Eoxy lo attend dd vote inncad

(ii) i, evcry ioti@ alliig $e meeting lheE shau sppea! wilh @nablc
pmminoe a s6ton:nl tht a B..cf'chl Ownc(sy D.b.nture Holde{,
..tincd io rn nd and volc G cnlillcd lo.ppoint o.e or more PDxies !o
anend lnd vole iDsteod oIhimeli and Br ! poiy ned nor b. r DMeficiil
own (s)/ Dcb€nt!rc Holde(,

(iii) Th. insromdt appoihting a prcxy md fi. tws of onomcy (ilany) under
which it is sisred or c noi.ry anilied @py olrhe po*ci oranomcy shall b.
derositcd d ilc ReghteFd Oltcq ofrhc CoDpa,y .ol les lhe lortynishl
ho6 b.foE $? liD. for nohiDS lhc mEting or.djoumed meeting at which
{r pc6oo nmid in $c insLamert prcpoes lo volc or in case ol a pou, trol

1..!;,
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les fian twe.ty-four houu b€f6p rh. rihe appoinled fo. the 6kin8 of rhe
pou od in dcfaull, lhc inslomenl of poxy shaU .or b. rcar.d as valid.

iiv) Th. iBtumdt appointhg a proxy slEl| -

!) b. in qitinEiod

b) & sig.n by lhe appoiDler or his lttomcy duly aulhoris.d i. wiling,
or if the appoin&r is . body corpo[lc, b€ undd it! ssl or be siCned
by u oflicer o! s rtumcy dulyaudoft.d br n

(v) Th. in$ru@nt lpDoinring a pBxy shall t€ iD lhc fom $l our undd MGT
ll oftbc Compmics (Maag.mcnl ed Admininodon) Rulcs,2014, dd
sh.ll nor b. qu.nio*d on lhc srormd thrt ir fails to comply wilh oy sp.cial
Equiltmnls sp.cifr?d lor such innoncnt3 by the Anicles of As$ialion

(vi) Every Bcneficial Oue(syDrbentuE llolde(s) enlnkn lo vole or a meetin8
ol lhe Beneficiol Ownc(syDcb.nturc-holdc(, ol lh. conpary on ony

'slulion 
b b. mov.d rhcrar shrll b. trlirled ddri.g rhe period b.ginning

Nc.ty four ho!6 berore rhc rime fixed fo! the ommencemcnt oi the
meling and erdins Nith lhc mnclusion of$e m..lins ro inspar thc proxics
lodsed, ot oy lin. durinS thc businc$ ho!6 oadE conper, p6vid.d no(
l.$ ihli thE d,)5 norice in nirins of lhe inE ion soro in,p€d I sncn

(rii) A voE eivcn ii eco.dre rilh thc &os ofd iosuurenl olpoxy sh.llbe
valid ootwithneding th. pcvious d.6th or insiry of lhe principal or lhe
deatior of lnc proxy or of the outhority under which tne pmxy *as
.x.culed or lh. lrlnsfcr ollhc &b.nruB in Es?el oiwhich lhc prcxy is
given Povid.d lh.t no inlimalion in vrili,g ot such dslll 

'nsnity,rcvertion or rarurer snall have hen Ecived by lhe Company al th.
Rcsistcrcd Offcc bcfoE lhc comme"ccmcnt ol lh. m..lin8 or adjoumcn
merirS or which ihe prcxy is uscd.

On a poll l.lc. al &y m.dinB oflh. B.n licial Own (s)/ Deb.nlurc Holdc(r, a
Beieficial OMe{s}Dcb.ntuE-hol&(, cnrillc<l to morc rha one vote or his pmxy
or olh.r FNo. .nlirlcd to volr fo. hin! a tla * may b., lccd nor if h. vorcs, ue
all ht rot6 or @it ir th. se rly rll fic rct6 h. uses.

(i) WIM a pou is lo bc t lar lh. Chlima of$. m6li.c shall.ppoiir rwo
scntinm lo solinie rhe votes givcn on $e poll and !o rcpon $esn ro

(ii) The Chaimd shall have porer, !t .ry tin b€lore tu Esuh oi tle poll i,
d{led, lo Emovc 0 sc ti@! ftom ofare md lo fiU BUcics in thc ofice
of scniner &hing rom such Moral or non an, o$er €ue.

(iii) Oa the tpo sruliD*N aDpoi.ted nnd.r tnis Clausc, onc shall ol*ays bc a

Bencncial o,ic(syD.b.roe Holde(s) (nor bcile .n oms o, enploy@
oa lh. Conpo,y) prc$rr d $. m*lin!, prcvidcd such r Bdeficiil
O*n (sy Dch.rtuE Holdd, is av.ihbh .nd wilring 10 bc appoi ed.

(i) subjfir io $c provisioB olfie Aci ihc chlide of t1E heeing slEu hlve
powcr lo Esul.L lh. @.c. i. whicl a poll shaU b. tarc..

r-]<i
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lnc rcruk olthe polLn,rlLb! dc.incd ti b. rfu &.nn,r old,e nrcliDg on
lhc,rrolurion on whi$ thc poLl$xs hk.n.

Th. dmnd ol a pou shall not pr.vdi ihe ontinuaM of ! m€ting fo! lh.
lEns&tion of my busirc$ o er $d t. qudion on which . poll hls bcen

The ChaiM of cny nering shlll b. the sok judge ofdE validir, of every vole
mdcEd { $ch m..lin!. Th. Ch3inn.n E enl .t tre hkinS of a pou shall be lhe
$le judgc of$. validiiy of*e,r vorc tcill.Fd at such poll.

A medi.g oalbc asnencial (nln rG)/Deb.nlw HoldtrG) shall, inler ali!, have lhe
lollo|ins po*cu qerci$bl. in lhe manner heEinafter specilied ir Clausc 2l

(i) Porcr io $ rclion Econveyance a nd E lelsc subslitulion or exchln se o r a ll
or 6ny parr ofrhc Scuad hrpenics lrom rll or dy pan ol rhc principal
moneys md inteEsl owing upon lhe Debcntures.

(ii) Po*e lo suclioD sy Mprcmise or afugedent propoed lo be madc
belvcc. lhc CoDpsry ed lhe Benef'chl Ovn (r/ D€b€ntut Holdc(r.

(iii) Porer to sclion any nodificadon, allcntion oi abrogllion olany of $c
righls oflh. Bcnrfichl Ownc(9/DebcnllE holde(, asainst lhe Company
or .gri.{ tnl Sccured Prop€nics oi olhn Pmpcrty {hclher sucn ishl shall
arie Dd.r tnc Trusl M or Dcbrnlurcs or o1lreiss.

(iv) Power to 6sent lo any shcme lor Econstrucljon or mdgaEation or or by
rhd Comp.ny wheihd b, elc or rm.sfcr olassts und.r any pous in lhe
compdyt mcmomndun ol Aswialion o! olheMise under lhc Acl or
p@visions oley law.

(v) Po*q lo 6Enl 10 my modificalio. ollhc prorisions conhinen in $e Trusl
D6d.nd io .ltnorie the D.be.tuE Truncc to concu in and execulc any

supphoeid Dcd cmbodyirg My suh nodifi tioi.

(vi) Poer to emove $c.xisting Dcb.nlurc Trull@ and lo ippoinl nea
DebeduE Truste. in 6r&1 oi rhe Ttust Sccurid.s.

lr

:L

In rh! 6c orjoinr Be.cfichl OMe(syD.h.DtDc HolddG), rhe voi. orlhc enioi
*ho r.ndds d vo& whcter i. pecon o! by p@xy shaU be &cepEd ro ihe exclusion
orrh. orhc.jointholder or hold.^.

Th. chrimm of! m*line oflh. Bdearcill ov..(sy Dlb.nture Holdc(s) may,
wirh lhe 6nsr oarh. n.ei.e, adjoum rhc me lom lime lo lin dd frc6 ploe
lo ptlco, bur no b6in $ shall b€ tms.led il sy ldjoum.d mering orhe td rh.
busi.css bn uninish.d at lh. m.dins 1rc6 whicn fie adjounmcnl look plac..

lb fi. 6se of cquliry oa volcs, whdhcr on a shoR ol hands, o! on a poll, lhe
Chaimd of$e m..ting !l *hich dD show ofhr.ds Ekes phce or at rhich lhc Doll
is deoanded, shdl b€ endtl.d lo a *co!d or 6li.g vol. in addnion io rhc ror. or
voles b Nhich ne nay b€ enlitlcd lo 6 a Beneficisl OMe(syDebenlur Holde(s).



(vii) powe r lo authoriso rhe Debenrurc '.ru neo or any Rece iver appoinred by rhc m
*hee U.y or he 3hrll h{vc cni.Gd inio oi ukcn possssion of rhe SecuEd
PDpenie. or oy pan fiepol to give up poss$io. ol suoh Ptopcd, b lhe
Codpdy.nhs uncondirionrlly or upon dy co.dnion.

{viii) Po*r ro siv. dy dndion, s.clion, ftqu.st or rppmval which u.&r tuy
piovisio. oaih. Ttust D..d k rcquir.d ro b. giten by , R.slurion or con*ni
i. witi$ofrhe Maio iy Boeficirl ol neG)/HoldetsofDebc urcs

The poae6 set oul in CIouse 22 hemishsll b€ exercis$l. by a Bolurion pass.d
.1rnerin*ororrco.s. nr*ritileobtrincnoflheMajoritBenencialOene($/
Debemua Holde(, whcder b, ci*ularionor inan€ri.gdulyconv.ned {nd hcld
i. accordee rilh poisions hercin Qnllined.

A resoluiior, Dossd al o m*lins oflhe Berclicill O$!e(sy Debenrure HoldeG)
duly conv.n d lnd held in ecordance with thcs pEsns d consc obraintd by
$e Maj ority of lhc Benefic ial owrc(r/ DcbnluE Ho lder(d shal L. be b ind ins upon
au thc Bo.cficiol ow.c(s)/Debedure Holde(, whelher present or n!t, d su.h
m*rins or h.v! giwn dEir *rite. conscni or noi, ud coch ol lhe aen.ncill
ow.e(s)/D.b.ntuE-holde(, shau bc bound lo sive cfiecr rhcr.to &cordingly.

NotwithsLndiDg e}1hing hcrin 6nt inc( n $hall la accept bl. lor all the

Bmficial OwN(syD.be'tue Hold.(s) to dcrci$ $e shts. pove6 lnd
audoriricr olthe Ben ficirl O*n (s, D.b.ilure tloldc(, unds lhc sid Trust
D.Lrl by a lencr or len u siSn n by or on bchllf ol &c Majorily Beneficial
Owne(syDebc.turc Holde(, {ilhoul convenins a meetin! or lne Benencitl
OMe(sy Dcbcnrur HoldrG) rs ilsuch lelle, or lctc^ constilutcd . resoluiion
prsd st c mc.lin8 duly convcned and held s rlbEsaid and shall hlve cmeci

SEBI Circuld bcairg no, SEBI/HO,MIRSD/CRADT/CIR/P/2020/203 daled
ocrobei I l. 2020 ('SEBI D.f.ulG cinul.i')

If uy n€1in8 of lhc D.b.nruc Holdcb is p6pos.d to b. conduclcd i.
Grer olM, mncrreribed in lhc SIBI D.toulBCircul6i the p6ririons
of lhis plEgEph 26 shrll apply-
Any norice for ! DEting i. EsFcr ofihe SEIrt Defrulrs CiElld 5hall
co.t in lh. d.toih pEsib.d in de SEDI Dclaults Circulo, iocludi.e
eilhout linirarioi! dc neg.tirc conefl for Feceding with the enaorcment
ofsx,ity,posilivccoN lor sisnins lhc 

'.ts4rcdilor 
asEmcnt, the lint

period wilhh *hioh rhe colse needs lo b. povidcn, .nd $c daa oa

The povisions of rhis Schedule (appliabl. rD neli.Ss of the DebenluE
Holdcu) shall opply ir Esp€r of6y m.aing thai h mnduded uide lhir

Aoy dion olthe D.bcnnE Trule in Esp*t olrhc @urcn@ ofu Dvenl
of D.falh ed fic lpplic.rion of lne SEBI DcfaulB Circular $h.ll bc in
ecodde with ih. d*isio ollhc O.b.nlur. Hold.6 tden al any m€lins
co.vcncd in !6iaie wilh thh p.ngnph 26, subj.d to th. *ccplio.s (ia
uy) scl oul ir th. SDBI Dcfiults Circule.

L.
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For th.pwposesoia mecling convened inaccoda..c whh rhh
in arod,n€ wirh rhe SEBI Defau lrs Circulai. ,l I deis ion s shrl I

consnt of 75% (src.ty uve peNenr)ofthe Deb. urc HoldeN
and 60./0 (sixg pecni) oilhe Dcbe ure HoldeE (by lumbe4

ae\
):

$
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l, Due dilig.tr.. or coltitrlour br.lt

(i) ne DcbentuE Troe shatt carry oul due ditigcn@ oD conlinuous bash to
cnsuE @Dplire by lh. Compsny, wilh th. pDvkions or the Companics Acr,
2011. SfBl (lisriru Obh8arioni rnd Di*losuE R.quirmcno ReSutation\
2015. SlBl (lssu. eo I sr'.e ur Dcbr se!nr6) R.sutanons, 2003, StBt
lDebeDtoE ll@., R.guhuo^s. t991. rr. Sl:Bt D.b.nru6 C'rutm, se
lisrins asEnmr or rhe nNk exch..s.G) whcE thc D.b.mufts d lislcd. lhis
I)..d and M) dh.r Eguls.ronr isu.d h) \l ln p.tu.n'nE io i>ruele ot r1e

(ii) ForthepurpoEof c0ryi.sourihedueditigcnccsrequiEd inrelmsotrhesEBt
Deb.nruc (i(ulh. rhe D.bedLR lrusEe, c'rhc, rhTr8h ir.el or N i3.nh
ad\no^/con:,lEnN. \hallhc\e 

're 
polerro.Mmine r\e bmt. otMLnr Jt

lhc Codpa.y od to hav. ihe Compnny,s Ns inspecrqi by irs oijces and/or
ertenul audilors^rluertconsultanlnhwt.6lechni.al cxD€n, min.gm.nl
consulru$ appoinled by th. DebeDruE Trusrle.

Subjrl to llE SEBI DcbcntuF Circulm, rhc Deb.ntuE T4slec shatl iss@ a dc
dilig.ne edifiqlc to thc Conp6.y at the timc ol liling ot lhc Di$lsue
Do.uncnls, 0s Ell d ar fie dme ofnling thting lppticorion wit rhe $@k

(iii)The cofrpa,y shall pmmprlydisdoss dd fumish lo lhc Dcbcnrue Tlusle. !tt
deuncmt irfomalion obor or in Bl{rion b rhe conr{n} or rhe trb€ntures,
as rquesred by the ocbemurc lrunec b tulfil iis obligarions hercund.r or ro
comply rilh rny ADpli@ble La!, iicludi.g in Eldion !o filing otirs..ponV
enificaion lo s!o.k cxchdgc *irhin lhc pEsrib.d rimctincs.

(i!)'nre Conpary shall suboir d@umcnr, inlomotion !s l1E &botrE TruslE
tuy EquiB lo @nduct cortinuols ed p.iodical due diliSercc ad monioring
oa S.curily cEr.d6sers on wiich s.curily i.teH, qhargc is ftdred, Ihich
shall inu rlia includ.

r. p.dodical sllruv p€rlomane Epofls ton rh. Company *ilhi. wetr
d.ys ol tnc Ebvtut board meetnrs oltL'e Cohpany or wirhir 4s days or
{s p@vided for in tn. SEBI cieulan/ rcgulatio.s, tm6li6e lo tine of
lhc Esp.ctiv. qual1er, Nhich.ver is celi.(

b. dcrails *nh 6p€.1lo d.iaulrs ifany, rnh rcs0rd lo palmctrr ofinl.Esl

,l

or Ed.mption olD.t€nbEsl
delaih with EsF.l to I].t. impl.me.lation ofthe apptioable condnions
r.gedi.g c@iion ol Souiry fo, llE D.bcdures, debeDruE Ed@prion
@4. tnd Rccowry Extd* Fu ;
dehils with Espcci io dE ssets ol th. Cmpmy udd of the glaotor$
iley, ro rnsuE thn! rh.y @ sfiicie.t ro dishaBc th. inteftsr atrd
principal Monnt st oll ri6.s and thal such scls m are f@m any other
crcnrbtuces cxccpt tircs. aiEldy dncb*d / vhich arc sp.cificalty
aEEe,l io by lhu Debenrure rloldes:



e. rcports on rh. ulilialion ol lunds 6is.d by tic istu ol D.b.nlurcsi
a d.lails wilh rc.pcr to oonveEion or rddprion oflhe oeb€"t!rcs;
g. d.laih *irh Bp.cl ro dispahh ollhe dcb.m@ oeninBtes and in!.ftsr

,r'fuls, ifspplicibr., cFdil olrhc dcbcnruEs i. lhe dmal &co!d oa
lh. deb€nnE hold.N ud p.,m.nl of mori.s upon EdDmption of
D.b.muEs to thc dcb.rlure hold.E duc !o r}.m wilhin the sliputal.d
lin. p.tiod in !@ oc. *ith th. Applicall. bv.

h. Epons nm lhc led b.n* rc$dins lh. p@gr$ of lhc Drcje! ia

i dehils Eslili.8 mo.ito.ingoiutilisrion orru.ds Bied in lhc isu. oa
DcbenluEs, ifappli@ble (as funds ft .ot fo! by sp€cific pmjec0;j. cenificolc fron rhc ,atutory audi!06 orthe Company:

i, in Es!€ct ol urilierion of tunds dudng rh. inplene.hrion p.riod
ofthe prcjel il cpplic.blq d

ii. in the 6s ofdcbcntDrcs isu.d for fiuncin8 volki.8 epibt. !r
th. dd of@h accountiq y.e.

L sucb olh.r d@uments or infom.tion 6 may he requi,ld b, ihe
D.b.nlua TEsre in aord.ne *irh rhe Applicsblc Lr*,

(v) witholi pcjudie lo o$d potisions of rhe Deed ud orh.r Tmstion
D@umcnts ftc Co6p&y rnlu -

a. prcvide such demsiyinlomalion ond a$isl.ne lo rhc Deb€DtuE
Trueee as r.quircd by rhe Deb. ure TnBre lo c.rry our lhc neessary
du. dilig.e. lnd monilor lh. ssscr cove! on s quanerly bash in ih.
danner 6 mey be speified by SEBI from linc ro in.;

b submn 6 @niliqt. ron $. slatutory audnor o. . har-y.ffty b6is,
ivins lh. t.lu. or B.ivsblca/bmt debls..nd maint.Mce ol6*r

ot.r 6 p.i the tcms ol Di$losw. Dsumenr &d/or Trdslion
D@um.fl. imludiDg mmpliue wilh rhc 6ve.0.t5 ofihe DistosuE
D@um.rv T6stion Docum.rrs in fi. n@q s m.y bc sp€cificd
byt SEBI from timc ro liDc,

(vi) TIE Company shau submit rhe lollowinS Epo.lv €nitiotion to the D.b.nluE
Trustee wilhin lh. rim.lin6 he ioned hclow. s lpl)ticAbte to lh. traMrions
contenpl.led undcrlhc'l-EnectionD$uments

A natcmc ol value of

A sBtcment of wlue lbr
D.br Sefrice Res.nz
Aceunr or dy olher aom

T l:!l
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Valudiotr Epod od lirle
karch Bpon for the

Nel wonh ediii.are of
*u.rolo! Gecurcd by *ay

cuMnlor lEDaEd otr
basis ol oudiEd financial
iar.m.nl dc. of rhe

sueelo($cuEd by Nay

(rii)lheD€bc !rc Ton* roy al tuy lime th@ugt ils sutholizcd Eprenhliv.s and
.8c.b! insp*l books ol,ccount Ecoils, EgnEs ot Company ud lh. ltus
p@pefiy to lne .xLnl nece$ary for diehsSing iri obligaiionsr aId thc cohpr.)
shall provide full ind unimp.dd acss io rie @ords, Eaistss and b@ks of
.ccounts ed facilir!& in dc inspecion and du. diliS.ne p@.$. Any fees, cons
cxp!.ss ircuftd in condlcting s@h inspedon/du. dilielnc. p@.s shalt b€
tully hoEc by U. Comp€ry. Ii thc .vcn! uy fcs, cons erp.nss e bom. by
0'e D.b€mlt Tru*e., it shsll be Eimburs.d loriNith by {rc comp y up..

2. Rmkry Expae Flrd

(i) Thc Company shall roifi,in Rccovery Exp.n$ Fund as p.r rhe povisions of
SEBI (DebentoE TEtcd Resulalioni l99l ..d any ciEulam, guidclinB and
Esllatio.s iss*d by SEBI, as appliobL. Thc Recovcry Expc.se [und shlll bc
cqred b mblc lh. Dcb.nruE Truste€ lo t te pronpt &lion in EtllioD b d.
cnfoem.nl ofdE Seudry in ecordanewi$ r lmnsclion docum..rs

(ii) cration oa Recovd Exocns Fupd: Th. Compery shall deposir c.sh or c'sh
equivaLnis ircluding blit g@ni.es toe.rds $. @firibulior to Recorcry
Expcn$ t'und viih thc d.signdsd n*L dchdgc dd submil rcl.vol
docuocn6 .vid.ncing rhe sDo to $e D.b.nturc Trusk fDn iime to i6e. Th.
Conpan, shau cnsuE th0t $c lank guaEEg trnai!! v.lid lu a Eicd ot six
momhsponrh.mdrrirydhr.olrhtD:b€nN-.,. lhcCon,p.n) \;I.eepfte
bank suflmnta in tbe nd En w lhe banl emrdtEs ar 16l $ven woikins



dat5 befor iE qpiry, aailing whicl dr. d.signated stek .xchang. shatl i.vote
such b.rl 8ll,mc€.

(iii)Ulilielio. oa R.den ExEn* Fund: I! lhe event of dcf.!h, rh. D€bennrE
Trus@ shlll obrlin rh. con$nl of D.bmur holdcB for.nforc.6..r ofsfuir
od shrllinfod$. M. torhed.\iStur.d J(kexchinB.. rli. rmo,nr tyr;
in lhe RMv.ry Exp.E Fud shatt b€ Fleas€d by lh. dBignated 3tock
exchMgc ro $. D.bcntuE 1 ruc airhin fiv! wrling doys of leipr of suoh
imiEdion. TIE D.b.nturc Ttusrce ehalt ke.p a p6p.r rccount of alt cxp.6ss
incurcd out of t5. ln.& 6@ived liom Rccov.ry Expen* tund tdads
entoEen nl ofs*urily.

(iv) Rctund ofR.corcp Exmn* rund ro rh. Com.atrv: Thc batan€ i. rhc Recorqy
r)p.ns Fund shall b€ EirDdcd io ti. Company on rcp!)m.nl r,o lh. D.baNrc
holdeE lor which r 'No Objetion ccdificrE Nm)' shall be isued by $c
D.hdiurc Trusc{, to tle d6bDot d stck .xchuse, The DebenruE TffrE
shall stis8 lnal lnee is io 'd.fruli' on ey oth.r Iisl.d dqbl scuritB oflhc
Company befc issuirg ilc NOC.

In asc oriniriarion of fmsic audil (by wh.tcvcr nanc called) i! resp€ct oalhc
Compaay. lh. Compony.hal, p6ride fo'losing inloranon

(D thc f&l of initi.lion of forcnsic a ud ir alone-wid nine of c ily init ialins the
audil and r€asm lor lrE sire. ifavailablet and

(ii) firal loENic oudit Epon (ourci tho aor foEnsic.udn innilkd by Egul.lff,
/ dfo@oc.t ag!rchs) on Eeipi by the Conpoy lloDg wilh @nm.nis ol
rh.Migcmdr-itoy

4 lh. Cmpany shall povid. inlirolio! rcgardinsl

(i) Any dcfruh in timely poJancnl ol im@sl or !.ded/ion or boln in Espel oa
lh. non{nv.nible ddbt secnrniK:

(ii) All covenaB oJlh. isuc (i,cluding,ide leneE, Erc ol D.iatr [ clausc, ac)

5. Th. conpdny sh.ll dsuE dE onplisnce dd {dhdce io the pBvisions oIfic
SESI Dcbc.turc Circuld in LBer ud spnir



IN WITNESS WllljREO[ rhe Complnt rnd lhe Deb€nture Trusto hNe c.used Ues pEsnts to
b. .xecuGd by their rcspelir. culhorjsd omccrhulhorn.d oficers tne dry and ycar fi6t
hcriMbove wrin n in lie mur.rh.€inaierappeaing.

SIGNED ANID DEI.IVERED for !.d o, behali of
Aditya Birla Housing Fi.me Linicd by Mr,
Rarindmsingh Meil! in thei sp&ity {s duly
oulhorizcd sigMrory of the Borow.r
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visra IlcI (lndia) l_imned by
capacity 5s duly .urhori4d signaiory oflhe Deb€nlurc
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