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AXIS FINANCE LIMITED 

A Public Limited company Incorporated under the Companies Act, 1956 on April 27, 1995 at Mumbai, 

Maharashtra and validly existing under Companies Act, 2013 (as amended) and registered with the Reserve 

Bank of India as a Non-Banking Financial Company.  

Corporate Identification Number (CIN): U65921MH1995PLC212675  

RBI Registration Number: N-13.02001  

Permanent Account Number (PAN): AAACK3010F 

Website: www.axisfinance.com 

 

REGISTERED OFFICE OF THE ISSUER CORPORATE OFFICE OF THE ISSUER 

Ground Floor, Axis House, Wadia International Centre, 

Pandurang Budhkar Marg, Worli, Mumbai – 400025 

Tel No. 022-6226 0096 

Ground Floor, Axis House, Wadia International 

Centre, Pandurang Budhkar Marg, Worli, Mumbai 

– 400025 

Tel No. 022-6226 0096 

LATEST REGISTRATION / IDENTIFICATION CONTACT DETAILS 

(i) U65921MH1995PLC212675 issued by Registrar of 

Companies dated May 10, 2013 

(ii) Certificate of registration dated September 12, 2011 

bearing registration no. N-13.02001 issued by the 

Reserve Bank of India 

Chief Financial Officer: 

Name: Mr. Amith Iyer, CFO 

Tel: +91-22-62260096 Fax: +91-22-43253085 

Email ID: amith.iyer@axisfinance.in 

 

Compliance Officer and Company Secretary: 

Name: Mr. Rajneesh Kumar  

Tel: +91-22-62260096  Fax: +91-22-4325 3085 

Email: rajneesh.kumar@axisfinance.in 

PROMOTERS 

Our Parent / Promoter is Axis Bank Limited, a banking company incorporated under the Companies Act 

1956 and validly existing under the provisions of Companies Act, 2013. 

Contact Person – Sandeep Poddar, Senior Vice President II – Company Secretarial Department 

Corporate Office: 

Axis Bank Limited 

Axis House, C-2, 8th Floor, B-Block, Wadia International Centre, Pandurang Budhkar Marg, Worli,  

Mumbai – 400 025 

Tel: +91 - 22 -24252525 / 43252525 

Email: s.poddar@axisbank.com 

PAN: AAACU2414K 

 

STATUTORY AUDITORS DEBENTURE TRUSTEE CREDIT RATING AGENCY 

1. M/s Singhi & Co., 

Chartered Accountants,  
B2 402 B, Marathon Innova, 

4th Floor, Off Ganpatrao 

Kadam Marg, Opp. 

Peninsula Corporate Park, 

Lower Parel,  

Mumbai – 400 013 

 
Name: Catalyst Trusteeship Limited 

Address: 901, 9TH Floor, Tower B, 

Peninsula Business Park, Senapati 

Bapat Marg, Lower Parel (W), Mumbai- 

400013 

Tel: 22 4922 0555; Fax: 22 4922 0505 

Email: ComplianceCTL-

Mumbai@ctltrustee.com  

Website: www.catalysttrustee.com 

As disclosed in the relevant 

Key Information Document  

 

2. M/s B.K. Khare & Co., 

Chartered Accountants,  

706/708, Sharda Chambers, 

New Marine Lines, Mumbai 

– 400 020 

A copy of this General Information Document has been delivered for filing to RoC as required under  

S. 26(4) of the Companies Act, 2013. 

GENERAL INFORMATION DOCUMENT (“GID”) 

THIS GENERAL INFORMATION DOCUMENT/ DISCLOSURE DOCUMENT IS ISSUED IN 

CONFORMITY WITH THE COMPANIES ACT, 2013, AS AMENDED FROM TIME TO TIME, 
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SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE AND LISTING OF NON-CONVERTIBLE 

SECURITIES) REGULATIONS, 2021 DATED AUGUST 09, 2021, AS AMENDED FROM TIME TO TIME 

READ WITH THE MASTER CIRCULAR FOR ISSUE AND LISTING OF NON-CONVERTIBLE 

SECURITIES, SECURITISED DEBT INSTRUMENTS, SECURITY RECEIPTS, MUNICIPAL DEBT 

SECURITIES AND COMMERCIAL PAPER DATED AUGUST 10, 2021, AS AMENDED FROM TIME TO 

TIME, THE SECURITIES AND EXCHANGE BOARD OF INDIA (LISTING OBLIGATIONS AND 

DISCLOSURE REQUIREMENTS) REGULATIONS, 2015 DATED SEPTEMBER 02, 2015, AS 

AMENDED FROM TIME TO TIME; SECTION 42 OF THE COMPANIES ACT, 2013, THE COMPANIES 

(PROSPECTUS AND ALLOTMENT OF SECURITIES) RULES, 2014 AND MASTER DIRECTION - 

NON-BANKING FINANCIAL COMPANY - SYSTEMICALLY IMPORTANT NON-DEPOSIT TAKING 

COMPANY AND DEPOSIT TAKING COMPANY (RESERVE BANK) DIRECTIONS, 2016 AS 

AMENDED FROM TIME TO TIME. 

DISCLOSURE DOCUMENT 

THIS GENERAL INFORMATION DOCUMENT SHALL BE READ IN CONJUNCTION WITH KEY 

INFORMATION DOCUMENT(S), THE DEBENTURE TRUST DEED(S) AND THE OTHER 

TRANSACTION DOCUMENTS AND IT IS AGREED BETWEEN THE DEBENTURE TRUSTEE AND 

THE COMPANY THAT IN CASE OF ANY INCONSISTENCY OR CONFLICT BETWEEN THIS 

GENERAL INFORMATION DOCUMENT, RESPECTIVE KEY INFORMATION DOCUMENT AND THE 

DEBENTURE TRUST DEED, THE PROVISIONS OF THE DEBENTURE TRUST DEED SHALL 

PREVAIL AND OVERRIDE THE PROVISIONS OF THIS GENERAL INFORMATION DOCUMENT/ 

KEY INFORMATION DOCUMENT(S) IN CASE OF ISSUANCES OF NON-CONVERTIBLE 

SECURITIES (SECURED/ UNSECURED) AND COMMERCIAL PAPERS, AT PAR OR PREMIUM OR 

DISCOUNT, IN MULTIPLE SERIES/ TRANCHE(S) FROM TIME TO TIME ON A PRIVATE 

PLACEMENT BASIS FOR FRESH ISSUANCES THROUGH NEW ISIN’S (INCLUDING RE-

ISSUANCES, IF ANY). THIS GENERAL INFORMATION DOCUMENT READ TOGETHER WITH THE 

RELEVANT KEY INFORMATION DOCUMENT(S) AND TERM SHEET SHALL BE REFERRED TO 

COLLECTIVELY AS THE “DISCLOSURE DOCUMENT”. 

 

THE GENERAL INFORMATION DOCUMENT SHALL BE VALID FOR A PERIOD OF ONE (1) YEAR 

FROM THE DATE OF OPENING OF THE FIRST OFFER OF NON-CONVERTIBLE SECURITIES 

(SECURED/UNSECURED) / COMMERCIAL PAPERS MADE UNDER THIS GENERAL INFORMATION 

DOCUMENT. 

 

PLEASE NOTE THAT THIS GENERAL INFORMATION DOCUMENT SHALL ALSO GOVERN 

THE ISSUE OF COMMERCIAL PAPERS WHICH SHALL BE ISSUED / OFFERED BY THE 

COMPANY DURING THE VALIDITY OF THIS GENERAL INFORMATION DOCUMENT. IT IS 

HEREBY CLARIFIED THAT ALL TERMS SET OUT UNDER THIS GENERAL INFORMATION 

DOCUMENT WHICH ARE SPECIFIC TO AND / OR APPLICABLE TO NON-CONVERTIBLE 

SECURITIES WILL NOT BE APPLICABLE TO THE COMMERCIAL PAPERS, UNLESS 

SPECIFIED OTHERWISE HEREIN OR WHICH MAY BE APPLICABLE PURSUANT TO 

APPLICABLE LAW. ALL TERMS IN RELATION TO COMMERCIAL PAPERS PROPOSED TO 

BE ISSUED UNDER THIS GENERAL INFORMATION DOCUMENT SHALL BE CAPTURED 

UNDER THE RELEVANT KEY INFORMATION DOCUMENT TO BE ISSUED BY THE COMPANY 

FOR EACH ISSUANCE OF THE COMMERCIAL PAPERS, RESPECTIVELY. 

 

NOTE: THE ISSUER UNDER THIS GENERAL INFORMATION DOCUMENT MAY 

SUBSEQUENTLY INTEND TO ISSUE (FRESH ISSUE/ RE-ISSUE) NON-CONVERTIBLE 

SECURITIES (SECURED/ UNSECURED), COMMERCIAL PAPER AND ANY OTHER 

SECURITIES AS SPECIFIED BY THE BOARD AND SEEKS LISTING THEREOF, DURING THE 

VALIDITY PERIOD OF THIS GENERAL INFORMATION DOCUMENT. THE ISSUER SHALL 

FILE A “KEY INFORMATION DOCUMENT” WITH STOCK EXCHANGE(S) ALONG WITH THE 

DISCLOSURES AS MAY BE SPECIFIED BY THE BOARD FOR ISSUANCE OF PROPOSED 

SECURITIES RESPECTIVELY. 

 

IN RESPECT OF A SECOND OR SUBSEQUENT OFFER (FRESH ISSUE/ RE-ISSUE) OF NON-

CONVERTIBLE SECURITIES (SECURED/ UNSECURED)/ COMMERCIAL PAPER AND ANY OTHER 

SECURITIES AS SPECIFIED BY THE BOARD, DURING THE PERIOD OF VALIDITY OF GENERAL 

INFORMATION DOCUMENT UNDER REGULATION 50A, SUB-REGULATION (2) OF CHAPTER VA 

/ UNDER REGULATION 51, SUB-REGULATION (1A) OF CHAPTER VI OF THE SEBI (ISSUE AND 

LISTING OF NON-CONVERTIBLE SECURITIES) REGULATIONS, 2021, AS AMENDED FROM TIME 
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TO TIME, NO FURTHER GENERAL INFORMATION DOCUMENT SHALL BE REQUIRED TO BE 

FILED WITH STOCK EXCHANGE(S). 

ISSUE SIZE 

AS SPECFIED IN THE RELEVANT KEY INFORMATION DOCUMENT 

REGISTRAR TO THE ISSUE 

 
Name: Link Intime India Private Limited  

Address: C-101, 247 Park, L B S Marg, Vikhroli West, Mumbai – 400 083 

Tel: +91 22 49186000 

Fax: +91 22 49186060 

Email: mumbai@linkintime.co.in Website: www.linkintime.co.in 

 

ISSUE SCHEDULE 

ISSUE / BID 

OPENING DATE 

ISSUE / BID 

CLOSING DATE 

PAY-IN 

DATE 

DEEMED DATE 

OF 

ALLOTMENT 

ISSUE / BID 

OPENING DATE 

As per the relevant 

Key Information 

Document 

As per the relevant 

Key Information 

Document 

As per the relevant 

Key Information 

Document 

As per the relevant 

Key Information 

Document 

As per the relevant 

Key Information 

Document 

THE ISSUER RESERVES THE RIGHT TO CHANGE THE ISSUE PROGRAMME INCLUDING THE 

DEEMED DATE OF ALLOTMENT (AS DEFINED HEREINAFTER) AT ITS SOLE DISCRETION IN 

ACCORDANCE WITH THE TIMELINES SPECIFIED IN THE SEBI MASTER CIRCULAR, WITHOUT 

GIVING ANY REASONS OR PRIOR NOTICE. 

CREDIT RATING 

THE PROPOSED SECURITIES TO BE ISSUED BY THE ISSUER WILL BE RATED BY A MINIMUM 

NUMBER OF RATING AGENCIES AS REQUIRED BY REGULATION AND DISCLOSED IN THE KEY 

INFORMATION DOCUMENT FROM TIME TO TIME (EACH A “RATING AGENCY” AND 

COLLECTIVELY REFERRED TO AS THE “RATING AGENCIES”).  

 

THE CREDIT RATING OF THE NON-CONVERTIBLE SECURITIES (SECURED/ UNSECURED)/ 

COMMERCIAL PAPERS TO BE ISSUED UNDER THIS GENERAL INFORMATION DOCUMENT 

(“GID”) SHALL BE AS PER THE RELEVANT KEY INFORMATION DOCUMENT (“KID”). 

LISTING 

THE DEBENTURES TO BE ISSUED UNDER THIS GENERAL INFORMATION DOCUMENT WILL BE 

LISTED ON THE WHOLESALE DEBT MARKET SEGMENT (WDM) OF THE NATIONAL STOCK 

EXCHANGE OF INDIA LIMITED (NSE) / BSE LIMITED (BSE) INCLUDING COMMERCIAL PAPER 

ISSUANCES (AS THE CASE MAY BE). THE ISSUER SHALL COMPLY WITH THE REQUIREMENTS 

OF THE SEBI (LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2015 

(“SEBI LODR REGULATIONS”) TO THE EXTENT APPLICABLE TO IT ON A CONTINUOUS BASIS. 

 

THE ISSUER SHALL APPLY FOR THE IN-PRINCIPLE APPROVAL WITH THE STOCK EXCHANGE 

(NATIONAL STOCK EXCHANGE OF INDIA LIMITED (NSE) / BOMBAY STOCK EXCHANGE (BSE) 

FOR THE NON-CONVERTIBLE SECURITIES (SECURED/ UNSECURED) ISSUANCES (AS THE CASE 

MAY BE). THE IN-PRINCIPAL LISTING APPROVAL FOR THIS GENERAL INFORMATION 

DOCUMENT IS ATTACHED AS ANNEXURE D HEREIN. THE ISSUER HAS MAINTAINED THE 

RECOVERY EXPENSE FUND WITH THE BSE, AS REQUIRED UNDER THE APPLICABLE LAW. 

 

THE DISCLOSURES MADE UNDER SEBI DEBT REGULATIONS SHALL BE MADE ON THE 

WEBSITES OF STOCK EXCHANGE(S) WHERE SUCH SECURITIES ARE PROPOSED TO BE LISTED 

AND SHALL BE MADE AVAILABLE FOR DOWNLOAD IN PDF OR ANY OTHER FORMAT AS MAY 

BE SPECIFIED BY THE BOARD. 

ELIGIBLE INVESTOR(S) 

THIS GENERAL INFORMATION DOCUMENT AND THE CONTENTS HEREOF ARE RESTRICTED 

TO ONLY THOSE RECIPIENTS WHO ARE PERMITTED TO RECEIVE IT AS PER EXTANT 

REGULATIONS AND LAWS AND ONLY SUCH RECIPIENTS ARE ELIGIBLE TO APPLY FOR THE 

DEBENTURES. THE CATEGORIES OF INVESTORS ELIGIBLE TO SUBSCRIBE TO THE SECURITIES 

ISSUED UNDER EACH TRANCHE/ SERIES WILL BE IDENTIFIED IN THE RELEVANT KEY 

mailto:mumbai@linkintime.co.in
http://www.linkintime.co.in/
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INFORMATION DOCUMENT TO BE ISSUED WITH RESPECT TO RELEVANT TRANCHE/ SERIES 

OF THE DEBENTURES. 

 

NOTE: EACH OF ELIGIBLE INVESTOR(S) IS REQUIRED TO CHECK AND COMPLY WITH EXTANT 

RULES/ REGULATIONS/ GUIDELINES, ETC. GOVERNING OR REGULATING THEIR 

INVESTMENTS AS ISSUED BY THEIR RESPECTIVE REGULATORY AUTHORITIES, AND THE 

COMPANY IS NOT, IN ANY WAY, DIRECTLY OR INDIRECTLY, RESPONSIBLE FOR ANY 

STATUTORY OR REGULATORY BREACHES BY ANY INVESTOR, NEITHER IS THE COMPANY 

REQUIRED TO CHECK OR CONFIRM THE SAME. 

 

PROVIDED THAT NO OFFER OR INVITATION OF ANY SECURITIES WILL BE MADE TO A BODY 

CORPORATE INCORPORATED IN, OR A NATIONAL OF, A COUNTRY WHICH SHARES A LAND 

BORDER WITH INDIA, UNLESS SUCH BODY CORPORATE OR THE NATIONAL, AS THE CASE 

MAY BE, HAVE OBTAINED GOVERNMENT APPROVAL UNDER THE FOREIGN EXCHANGE 

MANAGEMENT (NON-DEBT INSTRUMENTS) RULES, 2019 (AS PER FIFTH PROVISO TO RULE 14 

(1) OF COMPANIES (PROSPECTUS AND ALLOTMENT OF SECURITIES) RULES 2014 AMENDED 

BY MCA VIDE NOTIFICATION DATED MAY 05 2022)).  

ISSUE DETAILS 

SERIES COUPON AND 

COUPON TYPE 

COUPON 

PAYMENT 

FREQUENCY 

(IF ANY) 

REDEMPTION 

DATE 

REDEMPTION 

AMOUNT 

As per the relevant 

Key Information 

Document 

As per the relevant 

Key Information 

Document 

As per the relevant  

Key Information 

Document 

As per the relevant 

Key Information 

Document 

As per the relevant 

Key Information 

Document 

THE ISSUE OF NON-CONVERTIBLE SECURITIES (SECURED / UNSECURED) / COMMERCIAL 

PAPERS SHALL BE SUBJECT TO THE PROVISIONS OF THE COMPANIES ACT, 2013, AS AMENDED 

(THE “COMPANIES ACT”), THE RULES NOTIFIED THEREUNDER, THE MEMORANDUM AND 

ARTICLES OF ASSOCIATION OF THE ISSUER, SEBI NCS REGULATIONS, SEBI LODR 

REGULATIONS AND THE RBI GUIDELINES. THE TERMS AND CONDITIONS OF THIS GENERAL 

INFORMATION DOCUMENT WITH APPLICATION FORM FILED WITH THE STOCK EXCHANGE, 

THE DEBENTURE TRUST DEED(S) AND OTHER DOCUMENTS IN RELATION TO SUCH ISSUE. THE 

ISSUE OF NON-CONVERTIBLE SECURITIES MAY BE UNDERWRITTEN. THE DETAILS OF THE 

NON-CONVERTIBLE SECURITIES, IF THE SAME ARE UNDERWRITTEN, SHALL BE DISCLOSED 

IN THE RELEVANT KEY INFORMATION DOCUMENT. 

COMPLIANCE CLAUSE OF EBP 

THE OFFER NON-CONVERTIBLE SECURITIES (SECURED/ UNSECURED)/ COMMERCIAL PAPER 

AND ANY OTHER SECURITIES UNDER THIS GENERAL INFORMATION DOCUMENT SHALL BE 

MADE ON THE ELECTRONIC BOOK BUILDING MECHANISM OF NSE/ BSE IN COMPLIANCE 

WITH SEBI NCS REGULATIONS AND CIRCULARS ISSUED BY NSE/ BSE AS AMENDED FROM 

TIME TO TIME. A COPY OF THIS GENERAL INFORMATION DOCUMENT ALONG WITH 

RELEVANT KEY INFORMATION DOCUMENT WILL BE UPLOADED ON THE EBP OF NSE / BSE. 

ISSUER’S ABSOLUTE RESPONSIBILITY 

THE ISSUER, HAVING MADE ALL REASONABLE INQUIRIES, ACCEPTS RESPONSIBILITY FOR 

AND CONFIRMS THAT THIS ISSUE DOCUMENT CONTAINS ALL INFORMATION WITH REGARD 

TO THE ISSUER AND THE ISSUE WHICH IS MATERIAL IN THE CONTEXT OF THE ISSUE, THAT 

THE INFORMATION CONTAINED IN THE ISSUE DOCUMENT IS TRUE AND CORRECT IN ALL 

MATERIAL ASPECTS AND IS NOT MISLEADING, THAT THE OPINIONS AND INTENTIONS 

EXPRESSED HEREIN ARE HONESTLY STATED AND THAT THERE ARE NO OTHER FACTS, THE 

OMISSION OF WHICH MAKE THIS DOCUMENT AS A WHOLE OR ANY OF SUCH INFORMATION 

OR THE EXPRESSION OF ANY SUCH OPINIONS OR INTENTIONS MISLEADING. 

UNDERTAKING OF THE ISSUER 

A. INVESTORS ARE ADVISED TO READ THE RISK FACTORS CAREFULLY BEFORE TAKING AN 

INVESTMENT DECISION IN THEISSUE. FOR TAKING AN INVESTMENT DECISION, 

INVESTORS MUST RELY ON THEIR OWN EXAMINATION OF THE ISSUER AND THE OFFER 

INCLUDING THE RISKS INVOLVED. THE SECURITIES HAVE NOT BEEN RECOMMENDED OR 

APPROVED BY ANY OF THE REGULATORY AUTHORITY IN INDIA, INCLUDING THE 

SECURITIES AND EXCHANGE BOARD OF INDIA (SEBI) NOR DOES SEBI GUARANTEE THE 

ACCURACY OR ADEQUACY OF THIS DOCUMENT. SPECIFIC ATTENTION OF INVESTORS IS 
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INVITED TO THE STATEMENT OF ‘RISK FACTORS’ GIVEN IN SECTION 2.16.4 OF THIS 

GENERAL INFORMATION DOCUMENT.  

 

B. THE ISSUER HAVING MADE ALL REASONABLE INQUIRIES, ACCEPTS RESPONSIBILITY 

FOR, AND CONFIRMS THAT THIS ISSUE DOCUMENT CONTAINS ALL INFORMATION WITH 

REGARD TO THE ISSUER AND THE ISSUE, THAT THE INFORMATION CONTAINED IN THE 

ISSUE DOCUMENT IS TRUE AND CORRECT IN ALL MATERIAL ASPECTS AND IS NOT 

MISLEADING IN ANY MATERIAL RESPECT, THAT THE OPINIONS AND INTENTIONS 

EXPRESSED HEREIN ARE HONESTLY HELD AND THAT THERE ARE NO OTHER FACTS, THE 

OMISSION OF WHICH MAKE THIS DOCUMENT AS A WHOLE OR ANY OF SUCH 

INFORMATION OR THE EXPRESSION OF ANY SUCH OPINIONS OR INTENTIONS 

MISLEADING IN ANY MATERIAL RESPECT.  

 

C. THE ISSUER HAS NO SIDE LETTER WITH ANY DEBT SECURITIES HOLDER EXCEPT THE 

ONE(S) DISCLOSED IN THE DISCLOSURE DOCUMENT. ANY COVENANTS LATER ADDED 

SHALL BE DISCLOSED ON THE STOCK EXCHANGE WEBSITE WHERE THE SECURITIES IS 

LISTED. 

ELIGIBILITY OF THE ISSUER TO COME OUT WITH THE ISSUE. 

AS ON THE DATE OF THIS GENERAL INFORMATION DOCUMENT:  

 

i. THE ISSUER AND ITS DIRECTORS HAVE NOT BEEN PROHIBITED FROM ACCESSING THE 

CAPITAL MARKET UNDER ANY ORDER OR DIRECTIONS PASSED BY SEBI;  

ii. NONE OF THE PROMOTERS/ CONTROLLING SHAREHOLDER OR DIRECTORS OF THE ISSUER 

IS A PROMOTER OR DIRECTOR OF ANOTHER COMPANY WHICH IS DEBARRED FROM 

ACCESSING THE CAPITAL MARKET OR DEALING IN SECURITIES BY SEBI;  

iii. NEITHER THE ISSUER NOR ANY OF ITS PROMOTERS/ CONTROLLING SHAREHOLDER OR 

DIRECTORS IS A WILFUL DEFAULTER;  

iv. NONE OF THE PROMOTERS/ CONTROLLING SHAREHOLDER OR WHOLE-TIME DIRECTORS 

OF THE ISSUER IS A PROMOTER OR WHOLE-TIME DIRECTOR OF ANOTHER COMPANY 

WHICH IS A WILFUL DEFAULTER; 

v. NONE OF ITS PROMOTERS/ CONTROLLING SHAREHOLDER OR DIRECTORS IS A FUGITIVE 

ECONOMIC OFFENDER; AND (VI) NO FINES OR PENALTIES LEVIED BY SEBI /STOCK 

EXCHANGES ARE PENDING TO BE PAID BY THE ISSUER AT THE TIME OF FILING THE 

GENERAL INFORMATION DOCUMENT. 

KEY INFORMATION DOCUMENT (“KID”) 

THE KEY INFORMATION DOCUMENT SHALL CONTAIN THE FOLLOWING INFORMATION: 

 

A. DETAILS OF THE TRANCHE OF OFFER OF THE NON-CONVERTIBLE SECURITIES (SECURED/ 

UNSECURED)/ COMMERCIAL PAPERS IN RESPECT OF WHICH THE KEY INFORMATION 

DOCUMENT IS BEING ISSUED;  

B. FINANCIAL INFORMATION, IF SUCH INFORMATION PROVIDED IN THE GENERAL 

INFORMATION DOCUMENT IS MORE THAN SIX (6) MONTHS OLD; 

C. MATERIAL CHANGES, IF ANY, IN THE INFORMATION PROVIDED IN THE GENERAL 

INFORMATION DOCUMENT; 

D. ANY MATERIAL DEVELOPMENTS NOT DISCLOSED IN THE GENERAL INFORMATION 

DOCUMENT, SINCE THE ISSUE OF THE GENERAL INFORMATION DOCUMENT RELEVANT 

TO THE OFFER OF NON-CONVERTIBLE SECURITIES / COMMERCIAL PAPERS IN RESPECT 

OF WHICH THE KEY INFORMATION DOCUMENT IS BEING ISSUED; 

E. DISCLOSURES APPLICABLE IN CASE OF PRIVATE PLACEMENT OF NON-CONVERTIBLE 

SECURITIES (SECURED/ UNSECURED) AS SPECIFIED IN SCHEDULE I OF THE NCS 

REGULATIONS, IN CASE THE SECOND OR SUBSEQUENT OFFER IS MADE DURING THE 

VALIDITY OF THE GENERAL INFORMATION DOCUMENT HAS BEEN FILED WITH STOCK 

EXCHANGE(S); AND 

F. DISCLOSURES AS MAY BE SPECIFIED BY THE BOARD APPLICABLE IN CASE OF ISSUE OF 

COMMERCIAL PAPER (CP) AND SEEKS LISTING THEREOF, DURING THE VALIDITY PERIOD 

OF THIS GENERAL INFORMATION DOCUMENT. 
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1 

DEFINITIONS AND ABBREVIATIONS 

In this General Information Document, unless the context otherwise requires, the terms defined, and 

abbreviations expanded below, have the same meaning as stated in this section. References to statutes, 

rules, regulations, guidelines and policies will be deemed to include all amendments and modifications 

notified thereto. 

1.1 Issuer Related Terms 

Term Description 

Affiliates Means in case of any person (other than a natural person) mean any person 

which, directly or indirectly, Controls a party or is Controlled by the said 

party or is under common Control with the said party; or in case of any 

person which is a natural person, mean the relative of such natural person. 

Allot/ Allotment/ 

Allotted 

Means the allotment of the Debentures pursuant to this Issue. 

Anti-Corruption Laws Means laws relating to anti-bribery or anti-corruption (governmental or 

commercial), including, without limitation, laws that prohibit the corrupt 

payment, offer, promise, or authorization of the payment or transfer of 

anything of value (including gifts or entertainment), directly or indirectly, 

to any Government official, commercial entity, or any other Person to 

obtain a business advantage; such as, without limitation, the Unlawful 

Activities (Prevention) Act, 1967; the Prevention of Corruption Act, 1988; 

Whistle Blowers Protection Act, 2011; the U.S. Foreign Corrupt Practices 

Act, 1977, as amended from time to time; the UK Bribery Act, 2010 and 

all national and international laws enacted to implement the OECD 

Convention on Combating Bribery of Foreign Officials in International 

Business Transactions. 

Anti-Money 

Laundering Laws 

Means the Prevention of Money Laundering Act, 2002 and any rules 

issued under it together with any other anti-money laundering laws and 

guidelines and circulars as issued by a Governmental Authority. 

Applicable Law Means any statute, treaty, law, code, regulation, ordinance, rule, judgment, 

order, decree, bye-law, approval of any Governmental Authority, 

directive, guideline, policy, requirement or other governmental restriction 

or any similar form of decision of or determination by, or any 

interpretation or administration having the force of law, of any of the 

foregoing by any Governmental Authority having jurisdiction over the 

matter in question, whether in effect as of the date of the Debenture Trust 

Deed or thereafter and in each case as amended. 

Authorisation Means (a) a Clearance; (b) an authorisation, consent, approval, resolution, 

no- objection, licence, exemption, filing, notarisation, lodgement or 

registration (whether from a third party or a Governmental Authority); or 

(c) in relation to anything which will be fully or partly prohibited or 

restricted by Applicable Law if a Governmental Authority intervenes or 

acts in any way within a specified period after lodgement, filing, 

registration or notification, the expiry of that period without intervention 

or action. 

Application Form Means the application form forming part of this General Information 

Document to be submitted by the successful bidder, after completion of 
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Term Description 

the bidding process in the form and manner set out in Annexure E of this 

General Information Document. 

Articles/ Articles of 

Association 

Means articles of association of the Issuer, as amended from time to time. 

Auditors (i) M/s Singhi & Co., Chartered Accountants; 

(ii) M/s B.K. Khare & Co., Chartered Accountants; or 

(iii) As further disclosed in the relevant Key Information Document 

Board of Directors/ 

Board 

Means the Board of Directors of the Company for the time being and from 

time to time. 

BSE/NSE BSE Limited (BSE)/National Stock Exchange Limited, as may be 

applicable 

BSE BOND-EBP 

Platform / NSE BOND-

EBP Platform 

Electronic Book Provider Platform of BSE/NSE for issuance of debt 

securities on private placement basis, as may be applicable 

Business Day 'Business Day' or ‘Working Day’ shall be a day on which commercial 

banks are open for business in the city of Mumbai, Maharashtra and a day 

(other than a Saturday or a Sunday). If the date of payment of 

interest/redemption of principal does not fall on a Business Day, the 

payment of interest/principal shall be made in accordance as per the SEBI 

Master Circular dated August 10, 2021, and updated as on July 07, 2023, 

bearing reference SEBI/HO/DDHS/PoD1/P/CIR/2023/119. If any of the 

Coupon Payment Date(s), falls on a day that is not a Business Day, the 

payment shall be made by the Issuer on the immediately succeeding 

Business Day, which becomes the Coupon Payment Date for that coupon. 

However, the future coupon payment date(s) would be as per the schedule 

originally stipulated at the time of issuing the Debentures. In other words, 

the subsequent Coupon Payment Date(s) would not be changed merely 

because the payment date in respect of one particular coupon payment has 

been postponed earlier because of it having fallen on a non-Business Day. 

If the Redemption Date of the Debentures (also being the last Coupon 

Payment Date) falls on a day that is not a Business Day, the redemption 

amount shall be paid by the Issuer on the immediately preceding Business 

Day, which becomes the new redemption date, along with interest accrued 

on the Debentures until but excluding the date of such payment. 

CDSL Central Depository Services Limited. 

Clearances Means any consent, licence, approval, permit, ruling, exemption, no - 

objection certificate or other authorisation or permission of whatsoever 

nature which is required to be obtained from and/ or granted by any 

Governmental Authority or other authority from time to time. 

Control Means (a) in relation to a Person which is a body corporate, ownership or 

control (whether directly or otherwise) of more than 50% of the equity 

share capital, voting capital, or the like of the controlled entity or 

ownership of equity share capital, voting capital, or the like by contract or 

otherwise, control of, power to control the composition of, or power to 

appoint, majority of the members of the board of directors or other 

equivalent or analogous body of the controlled entity or the power to direct 



General Information Document 

Type of Information Document: Private Placement 

Date: 4th January 2024 

Reference No: AFL/01/23-24 

For Private Circulation Only 

 For addressee only 

 

3 

Term Description 

or cause the direction of the management of such Person; and (b) in 

relation to a Person which is not a body corporate or an individual, the 

right or power to direct, whether directly or indirectly, acting alone or 

together with another Person, the policy decisions or management of that 

Person, and the terms "Controlled by", "Controlling" and "under common 

Control with" shall be construed accordingly. 

Coupon Payment 

Date(s) 

As specified in the relevant Key Information Document 

Credit Rating Agency/ 

Rating Agency 

Either of the following: 

(i) ICRA Limited; or 

(ii) CRISIL Ratings Limited; or 

(iii) India Ratings and Research Private Limited; or 

(iv) CARE Ratings Limited; or 

(v) Any other credit rating agency as authorized to provide a credit rating 

under Applicable Law. 

The Credit Rating Agency with respect to each series or tranche of 

Debentures proposed to be issued shall be disclosed in the relevant Key 

Information Document. 

Date of Subscription Means the date of realisation of proceeds of subscription money in the 

bank account of the Issuer, as specified in the relevant Key Information 

Document 

Debentures Shall mean Rated, Listed Secured Redeemable Non-Convertible 

Debentures (“Secured Debentures”), Rated, Listed, Tier II, Subordinated 

Rated, Listed Unsecured Redeemable Non-Convertible Debentures 

(“Subordinated Bonds”), including Perpetual Debt Instruments 

(“PDIs”), individually or collectively, as the context may require and shall 

also be deemed to include any further issue of Debentures made by the 

Company until the validity of this General Information Document and in 

terms hereof from time to time and as further specified in the relevant Key 

Information Document  

Debenture Holder(s) / 

Beneficial Owner(s) 

Person(s) holding the Debenture(s) and whose name(s) is recorded as 

"Beneficial Owner" with the Depository (for Debentures held in 

dematerialized form) as defined under clause (a) of sub-section (1) of 

Section 2 of the Depositories Act, 1996, as amended or the person(s) 

whose name(s) appears as holder of Debenture(s) in the Register of 

Debenture Holder(s) (for Debenture(s) held in physical form) 

Debenture Trust Deed Means the debenture trust deed entered / to be entered into between the 

Issuer and the Debenture Trustee, as amended from time to time. 

Debenture Trustee/ 

Trustee 

Catalyst Trusteeship Limited or any other the trustee appointed by the 

Issuer to act on behalf of and for the benefit of the Debenture Holder(s)/ 

Beneficial Owner(s), or as may be disclosed in the relevant Key 

Information Document 

Debenture Trustee 

Appointment 

Agreement 

Means the debenture trustee appointment agreement / entered to be 

entered between the Issuer and the Debenture Trustee for the appointment 

of the Debenture Trustee 



General Information Document 

Type of Information Document: Private Placement 

Date: 4th January 2024 

Reference No: AFL/01/23-24 

For Private Circulation Only 

 For addressee only 

 

4 

Term Description 

Debenture Trustee 

Regulations 

Means the Securities and Exchange Board of India (Debenture Trustee) 

Regulations, 1993, as amended from time to time 

Deemed Date of 

Allotment 

Means the date declared by the Issuer from which all benefits under the 

Debentures including interest on the Debentures shall be available to the 

Debenture Holder(s), which shall be disclosed in the relevant Key 

Information Document. The actual allotment of Debentures (i.e., approval 

from the Board of Directors or a Committee thereof) may take place on a 

date other than the Deemed Date of Allotment, as specified in the relevant 

Key Information Document. 

Depository Means the depository with whom the Company has made arrangements 

for dematerializing the Debentures namely, NSDL and/or CDSL. 

Designated Stock 

Exchange 

Means NSE/BSE, as further disclosed in the relevant Key Information 

Document 

Directors Means Directors of Axis Finance Limited 

Disclosure Documents Collectively means the General Information Document and the relevant 

Key Information Document(s) 

Due Date Means any date on which the Debenture Holders are entitled to any 

payment under the terms of the Debentures and any other Transaction 

Documents, including upon acceleration pursuant to occurrence of any 

Event of Default, as may be specified in the relevant Key Information 

Document. 

Eligible Investors Has the meaning set forth in the "Issue Details" section of this Placement 

Memorandum. 

Encumbrance Means any right, title and/or interest or equity of any nature whatsoever 

(including any right to acquire, option or right of pre-emption) or any 

mortgage, pledge, deed of trust, hypothecation, right of others (including 

right of set-off or counterclaim), claim, security interest, burden, title 

defect, title retention agreement, lease, sublease, license, voting trust 

agreement, interest, option, proxy, lien, charge, covenant, condition, 

purchase agreement, actionable claim or any security agreement, security 

arrangement, other restriction/s, limitations or encumbrance of any nature 

whatsoever. 

Event of Default Means events of default as set out in the "Issue Details" section of this 

General Information Document read with events of default to be set out in 

the relevant Debenture Trust Deed. 

Final Redemption Date Means the date on which the Debentures will be fully redeemed as more 

particularly set out under "Issue Details" section of the relevant Key 

Information Document  

Final Settlement Date Means the date on which the Debentures have been redeemed in full in 

accordance with the terms of the Debenture Trust Deed to the satisfaction 

of the Debenture Trustee, as confirmed in writing by the Debenture 

Trustee, as specified in the relevant Key Information Document. 

Financial Indebtedness Means borrowings of the Company classified as debt. 
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Term Description 

General Information 

Document / GID  

Means this general information document for private placement of 

Debentures / issue of Commercial Papers dated 4th January 2024njj 

Goods and Services Tax 

Acts 

Means Central Goods and Services Tax Act, 2017, the state goods and 

service tax acts, and Integrated Goods and Services Tax Act, 2017, as 

applicable. 

Governmental 

Authority 

Means any national, supranational, regional or local government, or 

governmental, statutory, regulatory, administrative, fiscal, judicial, or 

government-owned body, department, commission, authority, tribunal, 

agency or entity, or central bank (or any Person whether or not government 

owned and howsoever constituted or called, that exercises the functions of 

the central bank). 

Issue*/ Private 

Placement 

As specified in the relevant Key Information Document. 

 

*Otherwise than as specified in respect of commercial papers, the term 

“issue”/ “Issue” as used in this General Information Document shall mean 

the issue of the Debentures by the Issuer, and the terms “issue”, 

“issuance”, “Issue” may be construed accordingly, as the context may 

require. 

Issue Size As specified in the relevant Key Information Document. 

Key Information 

Document / KID 

Means the key information document to be issued by the Company 

containing inter alia the issue price, issue size, interest rate (if any), 

redemption premium (if any), coupon (if any) and other terms and 

conditions regarding each series/ tranche of the Debentures issued under 

the Issue. The Company shall be free to amend the format of Key 

Information Document depending upon the terms and conditions of the 

Debentures being issued in each series/ tranche and the disclosures as 

required to be included in such Key Information Document pursuant to the 

SEBI Debt Regulations. 

Memorandum or 

Memorandum of 

Association 

Means the memorandum of association of the Issuer, as amended from 

time to time. 

NSDL National Securities Depository Limited 

Principal Amount The principal amount of the Debentures issued by the Company to the 

Debenture Holders 

Promoters Axis Bank Limited 

Purpose As specified in the relevant Key Information Document 

RBI Guidelines  Master Direction - Non-Banking Financial Company - Systemically 

Important Non-Deposit taking Company and Deposit taking Company 

(Reserve Bank) Directions, 2016 as amended from time to time. 

Redemption Date As specified in the relevant Key Information Document 

Register of Debenture 

Holders 

Means the register & index of beneficial owner maintained by depository 

under the applicable provisions of the Depositories Act, 1996 read with 

Section 88(3) of the Companies Act, 2013s 
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Term Description 

Registered Office Ground Floor, Axis House, Wadia International Centre, Pandurang 

Budhkar Marg, Worli, Mumbai – 400025 

Registrar/Registrar to 

the Issue 

Means the registrar to this Issue, as specifically disclosed in the relevant 

Key Information Document  

SEBI Act Means the Securities and Exchange Board of India Act, 1992, as amended 

from time to time. 

SEBI Debt Regulations Means SEBI (Issue and Listing of Non-Convertible Securities) 

Regulations, 2021 issued by SEBI, as amended from time to time. 

SEBI DT Master 

Circular 

Means the Master Circular for Debenture Trustees dated March 31, 2023 

by SEBI bearing reference number SEBI/HO/DDHS-

PoD1/P/CIR/2023/109, as amended from time to time 

SEBI LODR Master 

Circular 

Means the Master Circular for listing obligations and disclosure 

requirements for Non-convertible Securities, Securitized Debt 

Instruments and/or Commercial Paper dated July 11, 2023 by SEBI 

bearing reference number SEBI/HO/CFD/PoD2/CIR/P/2023/120, as 

amended from time to time 

SEBI Master Circular Means the Master Circular for issue and listing of Non-convertible 

Securities, Securitised Debt Instruments, Security Receipts, Municipal 

Debt Securities and Commercial Paper dated August 10, 2021 and updated 

as on July 07, 2023 by SEBI bearing reference number 

SEBI/HO/DDHS/PoD1/P/CIR/2023/119, as amended from time to time 

SEBI LODR 

Regulations 

Means SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 issued by SEBI, as amended from time to time. 

SEBI Regulations Means collectively, SEBI Act, SEBI Debt Regulations, SEBI LODR 

Regulations and Debenture Trustee Regulations. 

Special Resolution of 

Debenture Holders  

Means a resolution passed by the Debenture Holders, holding not less than 

three- fourth in value of outstanding Debentures, at a duly convened 

meeting of the Debenture Holders and shall include only valid votes cast 

by members voting in Person or proxy. 

Tax Means any taxes including any stamp duty, interest tax, excise duties, 

customs duties, value added tax, sales tax, local taxes, charges, cess, GST, 

entry tax, octroi and any impost or surcharge of like nature (whether 

central, state or local) relating to the business of the Company and/or the 

transactions as contemplated under the Transaction Documents, charged, 

levied or imposed by any Governmental Authority, as per the requirements 

of Applicable Laws. 

 

1.2 Conventional General Terms and Abbreviations 

Abbreviation Full form 

CDSL Central Depository Services (India) Limited 

Companies Act or Act The Companies Act, 2013 pursuant to the notification issued by the 

Ministry of Corporate Affairs and any amendments thereof 
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Abbreviation Full form 

Companies Rules The rules issued by the Ministry of Corporate Affairs pursuant to the 

Companies Act and any amendments thereof  

Cr Crore 

Depositories Act The Depositories Act, 1996, as amended from time to time 

Depository Participant / 

DP 

A depository participant as defined under the Depositories Act 

DPID Depository Participant Identification Number 

DRR Debenture Redemption Reserve 

EBIT Earnings Before Interest and Tax 

EBITDA Earnings Before Interest, Tax, Depreciation and Amortization 

EBP Electronic Book Provider 

ECS Electronic Clearing System 

Financial Year/ Fiscal 

Year/ FY 

The accounting period commencing from 1 April of the previous year till 

31 March of the year under reference. 

GAAP The generally accepted accounting principles or the Indian accounting 

standards, as applicable as on the date of this General Information 

Document, as prescribed by the Institute of Chartered Accountants of 

India/ notified by the Ministry of Corporate Affairs, Government of India 

and consistently applied by the relevant person. 

RERA The Real Estate (Regulation and Development) Act, 2016 

RERA Rules The rules issued pursuant to RERA by any applicable Governmental 

Authority 

Ind AS Indian Accounting Standards 

KMP Key Managerial Personnel, as defined under the SEBI Debt Regulations 

ICCL  Indian Clearing Corporation Limited  

INR/Rs. Indian Rupees 

NSDL National Securities Depository Limited 

KYC Know Your Customer 

QIB Qualified Institutional Buyer, as defined in Regulation 2(1)(ss) of SEBI 

(Issue of Capital and Disclosure Requirements) Regulations, 2018, as 

amended 

RBI Reserve Bank of India 

RBI Act The Reserve Bank of India Act, 1934, as amended from time to time. 

N.A. Not Applicable 

NEFT National Electronic Fund Transfer 

p.a. Per annum 
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Abbreviation Full form 

SEBI Securities and Exchange Board of India constituted under the Securities 

and Exchange Board of India Act, 1992 

PAN Permanent Account Number 

PAT Profit After Tax 

PBT Profit Before Tax 

PDI Perpetual Debt Instrument 

ROC Registrar of Companies 

RTGS Real Time Gross Settlement 

TDS Tax Deducted at Source 

WDM Wholesale Debt Market 

 

1.3 FINANCIAL POSITION OF THE COMPANY 

Sr. 

No. 

Particulars Information 

(a)(i) 1. The authorised, issued, 

subscribed and paid up 

capital (number of 

securities, description 

and aggregate nominal 

value) as on September 

30, 2023  

 

 

 

 

 

 

  

2. Size of the present 

offer 

 

3. Paid up equity capital 

(i) After the offer; 

(ii) after conversion of 

convertible instruments 

(if applicable) 

 

4. Securities premium 

account 

(i) (before the offer) 

(ii) (after the offer) 

Share Capital Amount  

Rs. in Crs) 

Authorised Share Capital (100,00,00,000 

Shares of Rs. 10 each) 

1,000 

Total  

Issued, Subscribed and Paid-up Share 

Capital: 

59,08,13,886 Equity Shares of Rs. 10 each 

590.81  

Total *590.81 

*The Company has issued and allotted 18,071,000 equity shares 

on a rights basis. The Issued, Subscribed and Paid -up capital as 

on 4th January 2024 stands at Rs. 627,06,37,750/- 

 

As specified in the relevant Key Information Document 

This issuance of Debentures will not alter the paid-up capital 

of the Issuer 

 

As disclosed in the relevant Key Information Document 

 

 

 

 

 

As disclosed in the relevant Key Information Document 
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(a)(ii) Details of the existing share 

capital of the Issuer 

company in a tabular form, 

indicating therein with 

regard to each allotment, the 

date of allotment, the 

number of shares allotted, 

the face value of the shares 

allotted, the price and the 

form of consideration; and 

Number and price at which 

each of the allotments were 

made in the last 1 (one) year 

preceding the date of the 

GID separately indicating 

the allotments made for 

considerations other than 

cash and the details of the 

consideration in each case; 

Please refer to Paragraph 1(c) of the section titles 

‘General Disclosures’ of this General Information 

Document 

(b) Profits of the company, 

before and after making 

provision for tax, for the 3 

(three) financial years 

immediately preceding the 

date of circulation of GID; 

Particulars 31st 

March 

2023 (Rs. 

In Crs) 

31st 

March 

2022 

(Rs. In 

Crs) 

31st March 

2021 (Rs. In 

Crs) 

(Restated) 

Profit / 

(Loss) 

before Tax 

773.4171 464.0319 262.3281 

Profit / 

(Loss) 

after Tax 

579.1015 346.3394 194.6202 

 

(c) Dividends declared by the 

Company in respect of the 

said 3 (three) financial years; 

interest coverage ratio for 

last 3 (three) years (Earnings 

before interest and tax / 

interest expense); 

Particulars 31st 

March 

2023  

31st 

March 

2022  

31st March 2021  

(Restated) 

Dividend 

amounts 

paid (Rs. In 

Crore) 

NA NA NA 

Interest 

Coverage 

Ratio 

1.65 1.67 1.54 

 

(d) A summary of the financial 

position of the company as 

in the 3 (three) audited 

balance sheets immediately 

preceding the date of 

circulation of GID; 

Please refer to Annexure G 

(e) Audited Cash Flow 

Statement for the 3 (three) 

years immediately preceding 

the date of circulation of 

GID; and 

Please refer to Annexure C 
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(f) Any change in accounting 

policies during the last 3 

(three) years and their effect 

on the profits and the 

reserves of the company. 

No change 
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DISCLAIMER 

2.1 Disclaimer in relation to the General Information Document 

This General Information Document is neither a prospectus nor a statement in lieu of a 

prospectus under the Companies Act. This General Information Document is prepared in 

conformity with the SEBI Regulations and the Companies Act and the rules thereunder. The 

distribution of this General Information Document and Issue of Debentures / Commercial 

Papers to be listed on the WDM segment of BSE/NSE is being made strictly on a private 

placement basis. This General Information Document is not intended to be circulated to more 

than 200 persons in the aggregate in a Financial Year and to any person other than an Eligible 

Investor. Multiple copies hereof given to the same entity shall be deemed to be given to the 

same person and shall be treated as such. This General Information Document does not 

constitute and shall not be deemed to constitute an offer or an invitation to subscribe to the 

Debentures to the public in general. This General Information Document is uploaded on the 

website of the relevant Stock Exchange to comply with the SEBI Master Circular and offer will 

be made by issue of this General Information Document along with signed APPLICATION 

FORM after completion of the bidding, to successful bidders. This General Information 

Document discloses information pursuant to the SEBI Debt Regulations as amended from time 

to time and shall be uploaded on the BSE / NSE, as may be applicable, to facilitate invitation 

of bids. This General Information Document shall be available on the wholesale debt market 

segment of the BSE / NSE after the final listing of the Debentures. Upon Issue/Bid Closing 

Date, the Issuer shall issue this General Information Document along with a signed 

APPLICATION FORM to the successful bidders who shall be eligible to make an offer by 

submission of the completed Application Form. 

This General Information Document has been prepared solely to provide general information 

about the Issuer to Eligible Investors to whom it is specifically addressed and who are willing 

and eligible to subscribe to the Debentures / Commercial Papers. This General Information 

Document does not purport to contain all the information that any Eligible Investor may require. 

Further, this General Information Document has been prepared for informational purposes 

relating to this transaction only and upon the express understanding that it will be used only for 

the purposes set forth herein. 

Neither this General Information Document nor any other information supplied in connection 

with the Debentures / Commercial Papers is intended to provide the basis of any credit or other 

evaluation and any recipient of this General Information Document should not consider such 

receipt a recommendation to purchase any Debentures/ Commercial Papers. Each Eligible 

Investor contemplating purchasing any Debentures/ Commercial Papers should make its own 

independent investigation of the financial condition and affairs of the Issuer, and its own 

appraisal of the creditworthiness of the Issuer as well as the structure of the Issue. Potential 

Eligible Investors should consult their own financial, legal, tax and other professional advisors 

as to the risks and investment considerations arising from an investment in the Debentures/ 

Commercial Papers and should possess the appropriate resources to analyze such investment 

and the suitability of such investment to such investor's particular circumstances. It is the 

responsibility of potential Eligible Investors to also ensure that they will sell these Debentures/ 

Commercial Papers in strict accordance with this General Information Document and 

Applicable Laws, so that the sale does not constitute an offer to the public, within the meaning 

of the Companies Act, 2013. Neither the intermediaries nor their agents nor advisors associated 

with the Issue undertake to review the financial condition or affairs of the Issuer during the life 

of the arrangements contemplated by this General Information Document or have any 

responsibility to advise any Eligible Investor or potential Eligible Investor in the Debentures/ 

Commercial Papers of any information coming to the attention of any other intermediary. By 

subscribing to the Issue, Eligible Investors shall be deemed to have acknowledged that the 
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Issuer does not owe them a duty of care in this respect. Accordingly, none of the Issuer's officers 

(including principal officer and/or its Directors) or employees shall be held responsible for any 

direct or consequential losses suffered or incurred by any recipient of this General Information 

Document as a result of or arising from anything expressly or implicitly contained in or referred 

to in this General Information Document or any information received by the recipient in 

connection with this Issue. 

The Issuer confirms that, as of the date hereof, this General Information Document (including 

the documents incorporated by reference herein, if any) contains all information that is material 

in the context of the Issue, is accurate in all material respects and does not contain any untrue 

statement of a material fact or omit to state any material fact necessary to make the statements 

herein, in light of the circumstances under which they are made, and is not misleading. No 

person has been authorized to give any information or to make any representation not contained 

or incorporated by reference in this General Information Document or in any material made 

available by the Issuer to any potential Eligible investor pursuant hereto and, if given or made, 

such information or representation must not be relied upon as having been authorized by the 

Issuer. The Issuer certifies that the disclosures made in this General Information Document are 

adequate and in conformity with the SEBI Regulations. Further, the Issuer accepts no 

responsibility for statements made otherwise than in the General Information Document or any 

other material issued by or at the instance of the Issuer and anyone placing reliance on any 

source of information other than this General Information Document for investment in the Issue 

would be doing so at his own risk. No person has been authorized to give any information or to 

make any representation not contained or incorporated by reference in this General Information 

Document or in any material made available by the Issuer to any potential Eligible Investor 

pursuant hereto and, if given or made, such information or representation must not be relied 

upon as having been authorized by the Issuer. The legal advisors to the Issuer and any other 

intermediaries and their agents or advisors associated with the Issue of Debentures / 

Commercial Papers have not separately verified the information contained herein. Accordingly, 

no representation, warranty or undertaking, express or implied, is made and no responsibility 

is accepted by the legal advisor to the Eligible Investor or any such intermediary as to the 

accuracy or completeness of the information contained in this General Information Document 

or any other information provided by the Issuer. Accordingly, the legal advisors to the Issuer 

and other intermediaries associated with the Issue shall have no liability in relation to the 

information contained in this General Information Document or any other information provided 

by the Issuer in connection with the Issue. 

The Issuer does not undertake to update the General Information Document to reflect 

subsequent events after the date of the General Information Document and thus it should not be 

relied upon with respect to such subsequent events without first confirming its accuracy with 

the Issuer. 

Neither the delivery of this General Information Document nor any Issue made hereunder shall, 

under any circumstances, constitute a representation or create any implication that there has 

been no change in the affairs of the Issuer since the date hereof. 

This General Information Document and the contents hereof are restricted providing 

information under the SEBI Debt Regulations for the purpose of inviting bids on the EBP 

Platform only for the Eligible Investors. An offer of private placement shall be made by the 

Issuer by way of issue of the signed APPLICATION FORM to the successful bidders who have 

been addressed through a communication by the Issuer, and only such recipients are eligible to 

comply with the relevant regulations/guidelines applicable to them, including but not limited to 

SEBI Master Circular for investing in this Issue. The contents of this General Information 

Document and any other information supplied in connection with this General Information 

Document or the Debentures are intended to be used only by those Eligible Investors to whom 
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it is distributed. It is not intended for distribution to any other person and should not be 

reproduced or disseminated by the recipient. 

The Issue of the Debentures will be under the electronic book mechanism as required in terms 

of the SEBI Master Circular. 

No invitation to subscribe to the Debentures / Commercial Papers is being made to any persons 

other than the Eligible Investors to whom Application Forms along with this General 

Information Document have been sent. Any application by a person to whom the General 

Information Document and APPLICATION FORM has not been sent by the Issuer shall be 

rejected without assigning any reason. 

Invitations offers, and allotment of the Debentures shall only be made pursuant to this General 

Information Document and APPLICATION FORM. You may not be and are not authorized to 

(1) deliver this General Information Document or any other information supplied in connection 

with this General Information Document or the Debentures to any other person; or (2) 

reproduce in part or full, this General Information Document or any other information supplied 

in connection with this General Information Document or the Debentures in any manner 

whatsoever. Any distribution or reproduction of this General Information Document in whole 

or in part or any public announcement or any announcement to third parties regarding the 

contents of this General Information Document or any other information supplied in connection 

with this General Information Document or the Debentures / Commercial Papers is 

unauthorized. Failure to comply with this instruction may result in a violation of the Companies 

Act, the SEBI Regulations or other Applicable Laws of India and other jurisdictions. This 

General Information Document has been prepared by the Issuer for providing information in 

connection with the proposed Issue described in this General Information Document. 

Any person who is in receipt of this General Information Document, including the Eligible 

Investors, shall not reproduce or distribute in whole or part or make any announcement in public 

or to a third party regarding the contents without the consent of the Issuer. The recipient agrees 

to keep confidential all of such information provided (or made available hereafter), including, 

without limitation, the existence and terms of such transaction, any specific pricing information 

related to the transaction or the amount or terms of any fees payable to parties in connection 

with the Debentures / Commercial Papers. This General Information Document may not be 

photocopied, reproduced, or distributed to others (other than the advisors of the Eligible 

Investors) at any time without the prior written consent of the Issuer. 

This General Information Document does not constitute, nor may it be used for or in connection 

with, an offer or solicitation by anyone in any jurisdiction in which such offer or solicitation is 

not authorized or to any person to whom it is unlawful to make such an offer or solicitation. No 

action is being taken to permit an offering of the Debentures / Commercial Papers or the 

distribution of this General Information Document in any jurisdiction where such action is not 

permitted. Persons into whose possession this General Information Document comes are 

required to inform themselves about and to observe any such restrictions. The General 

Information Document is made available to the Eligible Investors in the Issue on the strict 

understanding that it is confidential. 

2.2 Disclaimer in respect of jurisdiction 

This Issue is made in India to investors as specified under "Who Can Bid/Apply/Invest" in the 

section "Issue Procedure" of this General Information Document, who shall be specifically 

approached by the Issuer. This General Information Document does not constitute an offer to 

sell or an invitation to subscribe to Debentures offered hereby to any person other than the 

Eligible Investors. Any disputes arising out of this Issue will be subject to the non-exclusive 
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jurisdiction of the courts and tribunals of Mumbai. This General Information Document does 

not constitute an offer to sell or an invitation to subscribe to the Debentures herein, in any other 

jurisdiction to any person to whom it is unlawful to make an offer or invitation in such 

jurisdiction. 

2.3 FORCE MAJEURE 

The Issuer reserves the right to withdraw the Issue at any time prior to the Issue Closing Date 

in the event of any unforeseen development adversely affecting the economic and/or regulatory 

environment or otherwise. In such an event, the Issuer will refund the application money, if 

any, collected without assigning any reason. 

2.4 Disclaimer in respect of the Securities & Exchange Board of India 

As per the provisions of the SEBI Regulations, a copy of this General Information Document 

has not been filed with or submitted to the SEBI.  

IT IS TO BE DISTINCTLY UNDERSTOOD THAT THIS GENERAL INFORMATION 

DOCUMENT SHOULD NOT IN ANY WAY BE DEEMED OR CONSTRUED TO 

HAVE BEEN APPROVED OR VETTED BY SEBI. SEBI DOES NOT TAKE ANY 

RESPONSIBILITY EITHER FOR THE FINANCIAL SOUNDNESS OF ANY 

PROPOSAL FOR WHICH THE DEBENTURES ISSUED HEREOF IS PROPOSED TO 

BE MADE OR FOR THE CORRECTNESS OF THE STATEMENTS MADE OR 

OPINIONS EXPRESSED IN THIS GENERAL INFORMATION DOCUMENT. THE 

ISSUE OF DEBENTURES BEING MADE ON A PRIVATE PLACEMENT BASIS, 

FILING OF THIS DOCUMENT IS NOT REQUIRED WITH SEBI, HOWEVER SEBI 

RESERVES THE RIGHT TO TAKE UP AT ANY POINT OF TIME, WITH THE 

ISSUER, ANY IRREGULARITIES OR LAPSES IN THIS GENERAL INFORMATION 

DOCUMENT. 

2.5 Disclaimer by Reserve Bank of India 

The Company is having a valid certificate of registration dated 12th September, 2011 bearing 

registration no. N-13.02001 issued by the Reserve Bank of India under section 45 IA of the 

Reserve Bank of India act, 1934. However, RBI does not accept any responsibility or guarantee 

about the present position as to the financial soundness of the Company or for the correctness 

of any of the statements or representations made or opinions expressed by the Company and 

for repayment of deposits/ discharge of liability by the Company. 

2.6 Disclaimer in respect of the Stock Exchange 

As required, a copy of this General Information Document has been submitted to the Stock 

Exchange for hosting the same on their website. It is to be distinctly understood that such 

submission of the document with Stock Exchange or hosting the same on its website should not 

in any way be deemed or construed that the document has been cleared or approved by Stock 

Exchange, nor does it in any manner warrant, certify or endorse the correctness or completeness 

of any of the contents of the Disclosure Documents, nor does it warrant that this Issuer’s 

securities will be listed or continue to be listed on the Exchange, nor does it take responsibility 

for the financial or other soundness of the Issuer, its promoters, its management or any scheme 

or project of the Issuer. 

Every person who desires to apply for or otherwise acquire any securities of the Issuer may do 

so pursuant to independent inquiry, investigation and analysis and shall not have any claim 

against the Stock Exchange whatsoever by reason of any loss which may be suffered by such 
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person consequent to or in connection with such subscription/ acquisition whether by reason of 

anything stated or omitted to be stated herein or any other reason whatsoever. 

2.7 Disclaimer of the Arranger to the Issue 

The Issuer has authorised each of the Arrangers to distribute this General Information 

Document in connection with the Debentures proposed to be issued by the Issuer. Nothing in 

this General Information Document constitutes an offer of securities for sale in any other 

jurisdiction, other than India, where such offer or placement would be in violation of any law, 

rule or regulation. 

The Issuer has prepared this General Information Document and the Issuer is solely responsible 

for its contents and the truth, accuracy and completeness of all the information provided in this 

General Information Document. Neither are the Arrangers responsible for preparing, clearing, 

approving, scrutinizing or vetting this General Information Document, nor are the Arrangers 

responsible for the due diligence or for verification of the accuracy, truth, correctness, 

reliability, fairness or completeness of the contents of this General Information Document. The 

Issuer will comply with all laws, rules and regulations for the issuance of the Debentures. All 

the information contained in this General Information Document has been provided by the 

Issuer or is from publicly available information, and such information has not been 

independently verified by the Arrangers. No representation or warranty, expressed or implied, 

is or will be made, and no responsibility or liability is or will be accepted, by the Arranger(s) 

or its affiliates for the accuracy, completeness, reliability, correctness or fairness of this General 

Information Document or any of the information or opinions contained therein, and the 

Arranger(s) hereby expressly disclaims, to the fullest extent permitted by law, any 

responsibility for the contents of this General Information Document and any liability, whether 

arising in tort or contract or otherwise, relating to or resulting from this General Information 

Document or any information or errors contained therein or any omissions therefrom. By 

accepting this General Information Document, each recipient of the General Information 

Document and prospective investor or holder of the Debentures agrees that the Arranger(s) will 

not have any such liability.  

The role of the Arranger(s) is confined to marketing, bidding for (wherever applicable and 

authorized) and placement of the Debentures on the basis of this General Information Document 

as prepared by the Issuer. The Arrangers have neither scrutinized or vetted nor have they 

conducted any due diligence, review, or verification of or inquiry on the contents of this General 

Information Document or any other Transaction Documents, nor any consultation with or 

obtained any authorization from any regulatory authority in India or otherwise in this regard; 

nor do they in any manner represent, warrant, covenant, undertake, guarantee, certify, 

recommend or endorse (in any manner express or implied) the accuracy, adequacy, 

completeness, reliability or reasonableness of any of the contents of this General Information 

Document or other Transaction Documents, allocation or allotment of or returns on or 

tradability of the Debentures or creation, perfection or enforcement of security for the 

Debentures in connection with the Issue; nor do they take responsibility for the financial or 

other soundness of or performance or enforceability of obligations of the Issuer, at this time or 

at any time during the tenor of the Debentures or thereafter; nor do they take responsibility in 

respect of any actual or purported difference between this General Information Document that 

may be distributed, transmitted or accessed in electronic form or the hard copy version thereof. 

No action has been taken or is purported to be taken by the Arrangers for the qualification or 

registration of the Debentures or the Issue or the Issuer, for the offer or sale or issuance of the 

Debentures in any jurisdiction or to any person (including any jurisdiction where such offer, 

sale or issuance may be prohibited or restricted). 

Accordingly, the Arrangers hereby expressly disclaim, to the fullest extent permitted by law, 
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any responsibility or liability of the Arrangers or any of their affiliates or its respective directors, 

employees, officers, agents, representatives or professional advisors, for or in connection with 

any direct, indirect or consequential loss or damage suffered by any person or otherwise arising 

of whatever nature and extent, whether arising in tort or contract or otherwise, as a result of 

relying on or in connection with the use of any statement in or omission from this General 

Information Document or any other Transaction Documents, or in any other information or 

communications made by or on behalf of the Issuer in connection with the Debentures or the 

Issue. 

This General Information Document is not intended to be (and should not be used, regarded or 

construed as) the basis of any credit, legal or tax analysis or evaluation by any prospective 

investor or person who participates in the Issue. In connection with the Debentures, the 

Arrangers are acting or will act for the Issuer in the limited capacity as is agreed with the Issuer 

in connection with the Issue and will not be responsible or liable to any person, including with 

respect to making any payments, or offering, extending or accepting any indemnity or fiduciary 

obligations to any such person. 

Distribution of this General Information Document does not constitute a representation or 

warranty, express or implied by the Arrangers that the information and opinions herein will be 

updated at any time after the date of this General Information Document. The Arrangers do not 

undertake to notify any recipient of any information coming to the attention of the Arrangers 

after the date of this General Information Document. No responsibility or liability or duty of 

care is or will be accepted by the Arrangers for updating or supplementing this General 

Information Document nor for providing access to any additional information as further 

information becomes available. 

Each person receiving this General Information Document acknowledges that such person has 

not relied on the Arrangers, nor any person affiliated with the Arrangers, in connection with its 

investigation of the accuracy of such information or its investment decision, and each such 

person must rely on its own examination of the Issuer and the merits and risks involved in 

investing in the Debentures. The Arrangers: (a) have no obligations of any kind to any recipient 

of the General Information Document and prospective investor who is considering participation 

in the Issue under or in connection with any Transaction Documents; (b) are not acting as trustee 

or fiduciary for any recipient of the General Information Document and prospective investor 

who is considering participation in the Issue or any other person; and (c) are under no obligation 

to conduct any “know your customer” or other procedures in relation to any person on behalf 

of any recipient of the General Information Document and prospective investor who is 

considering participation in the Issue. Neither the Arrangers nor their affiliates nor the 

respective officers, directors, partners, employees, agents, advisors or representatives are 

responsible for: (a) the adequacy, accuracy, completeness and/ or use of any information 

(whether oral or written) supplied by the Issuer or any other person in or in connection with any 

Transaction Document including this General Information Document; (b) the legality, validity, 

effectiveness, adequacy or enforceability of any Transaction Document or any other agreement, 

arrangement or document entered into, made or executed in anticipation of or in connection 

with any Transaction Document; or (c) any determination as to whether any information 

provided or to be provided is non-public information the use of which may be regulated or 

prohibited by applicable law or regulation relating to insider dealing or otherwise. 

2.8 Disclaimer in respect of the credit rating agency 

The ratings by the Credit Rating Agency should not be treated as a recommendation to buy, sell 

or hold the rated Debentures. The Credit Rating Agency rating's are subject to a process of 

surveillance which may lead to a revision in ratings. Please visit Credit Rating Agency's 

website, as more particularly provided in the relevant Key Information Document or contact 
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the Credit Rating Agency's office for the latest information on Credit Rating Agency's rating. 

All information contained herein has been obtained by the Credit Rating Agency from sources 

believed by it to be accurate and reliable. Credit Rating Agency however has not conducted any 

audit of the Issuer or of the information provided by it. Although reasonable care has been taken 

to ensure that the information herein is true, such information is provided 'as is' without any 

warranty of any kind, and the Credit Rating Agency in particular, make no representation or 

warranty, express or implied, as to the accuracy, timeliness or completeness of any such 

information. All information contained herein must be construed solely as statements of opinion 

and the Credit Rating Agency shall not be liable for any losses incurred by users from any use 

of this publication or its contents. Most entities whose bank facilities / instruments are rated by 

the Credit Rating Agency have paid a credit rating fee, based on the amount and type of bank 

facilities/ instruments. 

The rating/ outlook may undergo change in case of withdrawal of capital or the unsecured loans 

brought in in addition to the financial performance and other relevant factors. Please refer to 

the relevant Key Information Document for the credit rating rationale and further details. 

Nothing in this General Information Document constitutes an offer of securities for sale in the 

United States of America or any other jurisdiction where such offer or placement would be in 

violation of any law, rule or regulation. No action is being taken to permit an offering of the 

Debentures or the distribution of this General Information Document in any jurisdiction where 

such action is required. The distribution/ taking/ sending/ dispatching/ transmitting of this 

General Information Document and the offering and sale of the Debentures may be restricted 

by law in certain jurisdictions, and persons into whose possession this document comes should 

inform themselves about, and observe, any such restrictions. 

The Issuer has prepared this General Information Document and the Issuer is solely responsible 

and liable for its contents. The Issuer will comply with all laws, rules and regulations and has 

obtained all regulatory, governmental, corporate and other necessary approvals for the issuance 

of the Debentures. The Issuer confirms that all the information contained in this General 

Information Document has been provided by the Issuer or is from publicly available 

information. 

The Eligible Investors should carefully read this General Information Document. This General 

Information Document is for general information purposes only, without regard to specific 

objectives, suitability, financial situations and needs of any particular person and does not 

constitute any recommendation and the Eligible Investors are not to construe the contents of 

this General Information Document as investment, legal, accounting, regulatory or Tax advice, 

and the Eligible Investors should consult with their own advisors as to all legal, accounting, 

regulatory, Tax, financial and related matters concerning an investment in the Debentures. This 

General Information Document should not be construed as an offer to sell or the solicitation of 

an offer to buy, purchase or subscribe to any securities mentioned therein, and neither this 

document nor anything contained herein shall form the basis of or be relied upon in connection 

with any contract or commitment whatsoever. 

This General Information Document is confidential and is made available to potential Eligible 

investors in the Debentures on the understanding that it is confidential. Recipients are not 

entitled to use any of the information contained in this General Information Document for any 

purpose other than in assisting to decide whether or not to participate in the Debentures. This 

document and information contained herein or any part of it does not constitute or purport to 

constitute investment advice in publicly accessible media and should not be printed, 

reproduced, transmitted, sold, distributed or published by the recipient without the prior written 

approval from the Issuer. This General Information Document has not been approved and will 

or may not be reviewed or approved by any statutory or regulatory authority in India or by any 
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stock exchange in India. This document may not be all inclusive and may not contain all of the 

information that the recipient may consider material. 

Each person receiving this General Information Document acknowledges that such person has 

been afforded an opportunity to request and to review and has received all additional 

information considered by it to be necessary to verify the accuracy of or to supplement the 

information herein. 

Issuer hereby declares that the Issuer has exercised due-diligence to ensure complete 

compliance of applicable disclosure norms in this General Information Document. 

2.9 Cautionary note 

The Eligible Investors have confirmed that they: (i) are knowledgeable and experienced in 

financial and business matters, have expertise in assessing credit, market and all other relevant 

risk and are capable of evaluating, and have evaluated, independently the merits, risks and 

suitability of purchasing the Debentures/Commercial Papers, (ii) understand that the Issuer has 

not provided, and will not provide, any material or other information regarding the 

Debentures/Commercial Papers, except as required in terms of the Transaction Documents, (iii) 

have not requested the Issuer to provide it with any such material or other information except 

as required in terms of the Transaction Documents, (iv) have not relied on any investigation 

that any person acting on their behalf may have conducted with respect to the 

Debentures/Commercial Papers, (v) have made their own investment decision regarding the 

Debentures based on their own knowledge (and information they have or which is publicly 

available) with respect to the Debentures/Commercial Papers or the Issuer, (vi) have had access 

to such information as deemed necessary or appropriate in connection with purchase of the 

Debentures/Commercial Papers, (vii) are not relying upon, and have not relied upon, any 

statement, representation or warranty made by any person, other than those as set out under the 

Transaction Documents, and (viii) understand that, by purchase or holding of the 

Debentures/Commercial Papers, they are assuming and are capable of bearing the risk of loss 

that may occur with respect to the Debentures/Commercial Papers, including the possibility 

that they may lose all or a substantial portion of their investment in the Debentures, and they 

will not look to the Debenture Trustee appointed for the Debentures for all or part of any such 

loss or losses that they may suffer. 

Recipients shall not be entitled to use any of the information otherwise than for deciding 

whether to invest in the Debentures/Commercial Papers. 

No person including any employee of the Issuer has been authorized to give any information or 

to make any representation not contained in this General Information Document. Any 

information or representation not contained herein must not be relied upon as having been 

authorized by or on behalf of the Issuer. Neither the delivery of this General Information 

Document at any time nor any statement made in connection with the offering of the Debentures 

shall under the circumstances imply that any information/representation contained herein is 

correct at any time subsequent to the date of this General Information Document. The 

distribution of this General Information Document or the Application Forms and the offer, sale, 

pledge or disposal of the Debentures may be restricted by law in certain jurisdictions. Persons 

into whose possession this General Information Document comes are required by the Issuer to 

inform themselves about and observe any such restrictions. The sale or transfer of these 

Debentures/Commercial Papers outside India may require regulatory approvals in India, 

including without limitation, the approval of the RBI. 

2.10 Issuer's absolute responsibility 
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The Issuer, having made all reasonable inquiries, accepts responsibility for and confirms that 

this General Information Document contains all information with regard to the Issuer and the 

issue which is material in the context of the issue, that the information contained in the General 

Information Document is true and correct in all material aspects and is not misleading, that the 

opinion and intentions expressed herein are honestly stated and that there are no other facts, the 

omission of which makes this document as a whole or any of such information or the expression 

of any such opinion or intentions misleading. 

2.11 CONFIDENTIALITY 

By accepting a copy of this General Information Document or any other information supplied 

in connection with this General Information Document or the Debentures/Commercial Papers, 

each recipient agrees that neither it nor any of its employees or advisors will use the information 

contained herein for any purpose other than evaluating the transaction described herein or will 

divulge to any other party any such information. This General Information Document or any 

other information supplied in connection with this General Information Document or the 

Debentures must not be photocopied, reproduced, extracted or distributed in full or in part to 

any person other than the recipient without the prior written consent of the Issuer. 

2.12 ISSUE OF DEBENTURES IN DEMATERIALISED FORM 

The Debentures will be issued only in dematerialised form. The Issuer has made arrangements 

with the Depositories for the issue of the Debentures in dematerialised form. Investors will have 

to hold the Debentures in dematerialised form as per the provisions of Depositories Act. The 

DP's name, DP ID and beneficiary account number must be mentioned at the appropriate place 

in the Application Form. The Issuer shall take necessary steps to credit the Debentures allotted 

to the depository account of the investor. The Issuer shall ensure the Debentures are credited to 

the demat accounts of the Debenture Holders within 1 (one) Business Day from the Deemed 

Date of Allotment. 

2.13 CONSENTS 

Catalyst Trusteeship Limited has given / shall give its written consent for its appointment 

(which shall be annexed in the relevant Key Information Document) as Debenture Trustee to 

the Issue and inclusion of its name in the form and context in which it appears in this General 

Information Document. Any other Trustee, if so appointed by the Company, shall provide their 

consent to the relevant Key Information Document. 

2.14 FORWARD-LOOKING STATEMENTS 

2.14.1 Certain statements in this General Information Document are not historical facts but are 

"forward-looking" in nature. Forward-looking statements appear throughout this General 

Information Document, including, without limitation, under the section titled "Risk Factors". 

Forward-looking statements may include statements concerning the Issuer's plans, financial 

performance, the Issuer's competitive strengths and weaknesses, and the trends the Issuer 

anticipates in the industry, along with the political and legal environment, and geographical 

locations, in which the Issuer operates, and other information that is not historical information. 

2.14.2 The Company may have included statements in this General Information Document, that 

contain words or phrases such as "will", "would", "aim", "aimed", "will likely result", "is 

likely", "are likely", "believe", "expect", "expected to", "will continue", "will achieve", 

"anticipate", "estimate", "estimating", "intend", "plan", "contemplate", "seek to", "seeking to", 

"trying to", "target", "propose to", "future", "objective", "goal", "project'', "should", "can", 

"could", "may", "will pursue" and similar expressions or variations of such expressions, that 
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may constitute "forward-looking statements". These forward-looking statements involve a 

number of risks, uncertainties and other factors that could cause actual results, opportunities 

and growth potential to differ materially from those suggested by the forward-looking 

statements. These risks and uncertainties include, but are not limited to: 

a) General economic and business conditions in India and other countries (including 

where the Company has a presence); 

b) The Company's ability to successfully implement its strategy, its growth and expansion 

plans and technological changes; 

c) The Company's ability to manage the increased complexity of the risks that the 

Company faces following its rapid growth; 

d) Changes in the value of the Indian Rupee and changes in value of other currencies; 

e) Changes in Indian or international interest rates, credit spreads and equity market 

prices; 

f) Changes in laws and regulations that apply to the Company in India and in other 

countries where the Company is carrying on business; 

g) Changes in political conditions in India and in other countries where the Company is 

carrying on business; and 

h) Changes in the foreign exchange control regulations in India and in other jurisdictions 

where the Company is carrying on business. 

The Company undertakes no obligation to update forward-looking statements to reflect events 

or circumstances after the date hereof. Forward looking statements speak only as of the date of 

this General Information Document. None of the Issuer, its Directors, its officers or any of their 

respective affiliates or associates has any obligation to update or otherwise revise any statement 

reflecting circumstances arising after the date hereof or to reflect the occurrence of underlying 

events, even if the underlying assumptions do not come to fruition. 

In addition, other factors that could cause actual results to differ materially from those estimated 

by the forward-looking statements contained in this General Information Document include, 

but are not limited to the general economic and political conditions in India and the other 

countries which may have an impact on the Company's business activities or investments, 

political or financial instability in India or any other country caused by any factor including any 

terrorist attacks in India, the United States or elsewhere or any other acts of terrorism world-

wide, any anti-terrorist or other attacks by the United States, the monetary and interest rate 

policies of India, political or financial instability in India or any other country caused by 

tensions between India and Pakistan related to the Kashmir region or military armament or 

social unrest in any part of India, inflation, deflation, unanticipated turbulence in interest rates, 

changes in the value of the Indian Rupee, foreign exchange rates, equity prices or other rates or 

prices, the performance of the financial markets and level of internet penetration in India and 

globally, changes in domestic and foreign laws, regulations and taxes, changes in competition 

and the pricing environment in India and regional or general changes in asset valuations. For a 

further discussion on the factors that could cause actual results to differ, see the discussion 

under "Risk Factors" contained in this General Information Document. 

2.15 LIMITS ON DISTRIBUTION 
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This General Information Document and any other information supplied in connection with this 

General Information Document are not for distribution (directly or indirectly) in any 

jurisdiction other than India unless the Issuer has intentionally delivered this General 

Information Document and any other information supplied in connection with this General 

Information Document in such jurisdiction and even then only for the limited purpose intended 

by the Issuer. They are not an offer for sale of Debentures, nor a solicitation to purchase or 

subscribe for Debentures, in any jurisdiction where such offer, sale or solicitation would be 

unlawful. The Debentures have not been and will not be registered under the laws of any 

jurisdiction (other than India; to the extent mandatory under Applicable Laws in India). The 

distribution of the General Information Document in certain jurisdictions may be prohibited by 

law. Recipients are required to observe such restrictions and neither the Company nor its 

respective Affiliates accept any liability to any person in relation to the distribution of 

information in any jurisdiction. 

2.16 PRESENTATION OF FINANCIAL INFORMATION 

2.16.1 Financial Data 

In this General Information Document, annual audited standalone financial statements of the 

Company as at and for the years ended 31 March, 2021, 2022 and 2023 are herein referred to 

as the " Financial Statements" In making an investment decision, investors must rely on their 

own examination of the Group, the terms of the offering and the financial information contained 

in this General Information Document. Information in the Financial Statements is, unless 

otherwise stated therein, stated in Indian Rupees in "crore" or "lakh". Unless otherwise 

specified, financial information that is presented in the rest of the General Information 

Document has been (i) translated from Indian Rupees in "crore" or "lakh" in the Financial 

Statements to Indian Rupees in millions; and (ii) rounded to the nearest million Indian Rupees. 

One crore is equal to 10 million Rupees and 10 lacs is equal to one million Rupees. 

2.16.2 Non-GAAP Financial Measures 

As used in this General Information Document, a non-GAAP financial measure is one that 

purports to measure historical financial performance, financial position or cash flows. From 

time to time, reference is made in this General Information Document to such "non-GAAP 

financial measures", including EBITDA, or (unless otherwise specified} profit before other 

income and finance costs, tax expense/benefit, depreciation, amortization and exceptional items 

and share of profit/loss from joint ventures (net), and net debt, or (unless otherwise specified} 

non-current borrowings plus current borrowings plus current maturities of long term 

borrowings plus current maturities of finance lease obligations, if any, minus cash and cash 

equivalents, bank balances other than cash and cash equivalents and current investments. The 

Group's management believes that EBIT, EBITDA, EBITDA/revenue from operations, profit 

before tax/revenue from operations, net debt, net worth, net debt to equity ratio, average net 

worth, return on average net worth, return on average capital employed and other non-GAAP 

financial measures provide investors with additional information about the Group's 

performance, as well as ability to incur and service debt and fund capital expenditure, and are 

measures commonly used by investors. 

2.16.3 Rounding 

Certain amounts and percentages included in this General Information Document have been 

rounded. Accordingly, in certain instances, the sum of the numbers in a column may not equal 

the total figure for that column. 

2.16.4 Risk Factors 
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The Issuer believes that the following factors may affect its ability to fulfil its obligations in 

relation to the Debentures. These risks may include, among others, business aspects, equity 

market, bond market, interest rate, market volatility and economic, political and regulatory risks 

and any combination of these and other risks. Prospective investors should carefully consider 

all the information in this Document, including the risks and uncertainties described below, 

before making an investment in the Debentures. All of these factors are contingencies which 

may or may not occur and the Issuer is not in a position to express a view on the likelihood of 

any such contingency occurring. 

MANAGEMENT’S PERCEPTION OF RISK FACTORS  

Every business carries inherent risks and uncertainties that can affect financial conditions, 

results of operations and prospects. Investors should carefully consider all the information in 

this Offer Letter, including the risks and uncertainties described below, as well as the financial 

statements contained in this Offer Letter, before making an investment in the Debentures. The 

Company believes that the following risk factors may affect its ability to fulfil its obligations 

under the Debentures issued under the Debenture Documents. All of these factors are 

contingencies which may or may not occur and the Company is not in a position to express a 

view on the likelihood of any such contingency occurring. 

The financial and other related implications of risks concerned, wherever quantifiable, have 

been disclosed in the risk factors mentioned below. However, there are certain risk factors 

where such implications are not quantifiable and hence any quantification of the underlying 

risks has not been disclosed in such risk factors. You should not invest in the Issue unless you 

are prepared to accept the risk of losing all or part of your investment, and you should consult 

your own tax, financial and legal advisors about the particular consequences of an investment 

in the Debentures. Unless otherwise stated, our financial information used in this section is 

derived from our audited unconsolidated financial information, prepared in accordance with 

accounting standards generally accepted in India. 

Risks relating to the Issue: 

The following are some of the risks envisaged by the Company’s management. Investors should 

consider the same carefully for evaluating the Issuer and its business before making any 

investment decision. Unless the context requires otherwise, the risk factors described below 

apply to the Issuer only. If any one of the risks occur, the Company’s business, financial 

conditions and results of operations could suffer and therefore the value of the Issuer’s 

securities could decline.  

The Company believes that the factors described below represent the principal risks inherent in 

investing in the Debentures issued under this Offer Letter, but the inability of the Issuer, as the 

case may be, to pay necessary amounts, on or in connection with any Debentures may occur for 

other reasons and the Issuer does not represent that the statements below regarding the risks of 

holding any Debentures are exhaustive. Investors should also read the detailed information set 

out elsewhere in this Offer Letter and reach their own views prior to making any investment 

decision. 

Risks relating to the Company 

1. Interest Rate Risk 

The Company’s business is largely dependent on interest income from its operations. 

The Company is exposed to interest rate risk principally as a result of lending to 

customers at interest rates and in amounts and for periods, which may differ from its 
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funding sources (institutional / bank borrowings and debt offerings). The Company 

seeks to match its interest rate positions to minimize interest rate risk. Despite these 

efforts, there can be no assurance that significant interest rate movements will not have 

an effect on its results of operations. Interest rates are highly sensitive to many factors 

beyond its control, including the monetary policies of the RBI, deregulation of the 

financial sector in India, domestic and international economic and political conditions, 

inflation and other factors. Due to these factors interest rates in India have historically 

experienced a relatively high degree of volatility. Nevertheless, the endeavor of the 

Company will be to keep the interest rate risk at minimum levels by proactively 

synchronizing resource securing and lending activities on an ongoing basis.  

2. Access to Capital Markets and Commercial Borrowings  

The Company’s growth will depend on its continued ability to access funds at 

competitive rates. With the growth of its business, the Company is increasingly reliant 

on funding from the debt capital markets and commercial borrowings. The market for 

such funds is competitive and its ability to obtain funds at competitive rates will depend 

on various factors, including its ability to maintain its credit ratings. While its 

borrowing costs have been competitive in the past due to its credit rating and the quality 

of its asset portfolio, if the Company is unable to access funds at an effective cost that 

is comparable to or lower than its competitors, the Company may not be able to offer 

competitive interest rates for its loans. This may adversely impact its business and its 

future financial performance. The value of its collateral may decrease or the Company 

may experience delays in enforcing its collateral when its customers default on their 

obligations, which may result in failure to recover the expected value of collateral and 

adversely affect its financial performance.  

The developments in the international markets affect the Indian economy including the 

financial liquidity position. Our Company is exposed to the risk of liquidity in the 

financial markets. Changes in economic and financial conditions could make it difficult 

for the Company to access funds at competitive rates. Being an NBFC, we also face 

certain restrictions to raise money from international markets which are relatively 

cheaper sources of money and this further constrains our ability to raise cheaper funds.  

3. Failure to recover the expected value of collateral when borrowers default on their 

obligations to Company may adversely affect its financial performance.  

The Company cannot guarantee that it will be able to realize the full value of its 

collateral, due to, among other things, defects in the perfection of collateral, delays on 

its part in taking immediate action in bankruptcy foreclosure proceedings, stock market 

downturns, claims of other lenders, legal or judicial restraint and fraudulent transfers 

by borrowers. In the event a specialized regulatory agency gains jurisdiction over the 

borrower, creditor actions can be further delayed. In addition, to put in place an 

institutional mechanism for the timely and transparent restructuring of corporate debt, 

the RBI has devised a corporate debt restructuring system. Any failure to recover the 

expected value of collateral security could expose the Company to a potential loss. 

Apart from the RBI guidelines, the Company may be a part of a syndicate of lenders, 

the majority of whom elect to pursue a different course of action than the Company 

would have chosen. Any such unexpected loss could adversely affect business, 

prospects, results of operations and financial condition.  

4. Asset–Liability mismatches in the short term, which could affect company’s liquidity 

position.  
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The difference between the value of assets and liabilities maturing in any time period 

category provides the measure to which we are exposed to the liquidity risk. As is 

typical for several NBFCs, a portion of our funding requirements is met through short-

term funding sources, i.e. working capital demand loans, cash credit, short term loans 

and commercial papers. However, some portion of our assets has medium or long-term 

maturities. As the Company grows its business, the proportion of medium and long-

term assets in the portfolio is expected to grow. In the event that the existing and 

committed credit facilities are withdrawn or are not available to the Company, funding 

mismatches may be created and it could have an adverse effect on our business and our 

future financial performance.  

5. Our inability to control the number and value of NPAs in our portfolio could adversely 

affect our business and results of operations  

The Company’s inability to control or reduce the number and value of its NPAs may 

lead to deterioration of the quality of its loan portfolio and may severely impact its 

business. While the Company’s total provisioning against the NPAs at present may be 

adequate to cover all the identified losses in our loan portfolio, there may not be any 

assurance that in future the provisioning, though compliant with regulatory 

requirements, will be sufficient to cover all anticipated losses. Further, the Company 

may not be able to meet its recovery targets set for the particular financial year due to 

the intense competition witnessed at both global and domestic levels. In such 

circumstances, there could be an increase in the number and value of NPAs which can 

impact the Company. 

6. System failures, infrastructure bottlenecks and security breaches in computer systems 

may adversely affect our business 

Our businesses are highly dependent on our ability to process, on a daily basis, a large 

number of increasingly complex transactions. Our financial, accounting or other data 

processing systems may fail to operate adequately or become disabled as a result of 

events that are wholly or partially beyond our control, including a disruption of 

electrical or communications services. If any of these systems do not operate properly 

or are disabled or if there are other shortcomings or failures in our internal processes 

or systems, it could affect our operations or result in financial loss, disruption of our 

businesses, regulatory intervention or damage to our reputation. In addition, our ability 

to conduct business may be adversely impacted by a disruption in the infrastructure 

that supports our businesses and the localities in which we are located. 

Our operations also rely on the secure processing, storage and transmission of 

confidential and other information in our computer systems and networks. Our 

computer systems, software and networks may be vulnerable to unauthorized access, 

computer viruses or other malicious code and other events that could compromise data 

integrity and security.  

7. Our indebtedness and restrictive covenants imposed by our financing agreements could 

restrict our ability to conduct our business and operations.  

Our financing agreements require us to maintain certain security margins. Should we 

breach any financial or other covenants contained in any of our financing agreements, 

we may be required to immediately repay our borrowings either in whole or in part, 

together with any related costs. Under the terms of some of the credit lines, the 

Company is required to obtain the prior written consent of the concerned lender prior 

to the Company entering into any scheme of expansion, merger, amalgamation, 
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compromise or reconstruction or selling, leasing, transferring all or a substantial portion 

of its fixed and other assets; making any change in ownership or control or constitution 

of our Company, or in the shareholding or management or majority of directors, or in 

the nature of business of our Company; or making amendments in the Company’s MoA 

and Articles. This may restrict/ delay some of the actions / initiatives that our Company 

may like to take from time to time.  

8. We may not get the benefits of being Axis Group Company in case of any change of 

control 

In case of any change of control due to any event such as transfer of shares by our 

Promoter, preferential allotment to any investor, our ability to leverage the “AXIS” 

brand may get affected and the benefits of being an AXIS company including 

leveraging of business from other AXIS companies may not be available to us and 

consequently, could adversely impact our business operations and profitability.  

9. We are exposed to various operational risks including the risk of fraud and other 

misconduct by employees or outsiders.  

Like other financial intermediaries, we are also exposed to various operational risks 

which include the risk of fraud or misconduct by our employees or even an outsider, 

unauthorized transactions by employees or third parties, misreporting and non-

compliance of various statutory and legal requirements and operational errors. It may 

not be always possible to deter employees from the misconduct or the precautions we 

take to detect and prevent these activities may not be effective in all cases. Any such 

instances of employee misconduct or fraud, the improper use or disclosure of 

confidential information, could result in regulatory and legal proceedings and may 

harm our reputation and also our operations. 

10. We may not be able to attract or retain talented professionals required for our business.  

The complexity of our business operations requires highly skilled and experienced 

manpower. Such highly skilled personnel give us a competitive edge. Further the 

successful implementation of our growth plans would largely depend on the availability 

of such skilled manpower and our ability to attract such qualified manpower. We may 

lose many business opportunities and our business would suffer if such required 

manpower is not available on time. Though we have appropriate human resource 

policies in place, we may face the risk of losing our key management personnel due to 

reasons beyond our control and we may not be able to replace them in a satisfactory 

and timely manner which may adversely affect our business and our future financial 

performance.  

11. The Company faces increasing competition from established banks and NBFCs. The 

successful implementation of our growth plans depends on our ability to face the 

competition.  

The Company’s main competitors are established commercial banks and NBFCs. Over 

the past few years, the financing area has seen the entry of banks, both nationalized as 

well as foreign. Banks have access to low cost funds which enables them to enjoy 

higher margins and / or offer finance at lower rates. NBFCs do not have access to large 

quantities of low cost deposits, a factor which can render them less competitive. The 

Company also faces increased competition from new NBFCs foraying into this space 

and some of which have been quite aggressive in their pricing to garner market share.  
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12. We may have a high concentration of loans to certain customers or group of customers. 

If a substantial portion of these loans becomes non-performing, our business and 

financial performance could be affected.  

Our business of lending with or without securities exposes us to the risk of third parties 

that owe us money. Our loan portfolio and non-performing asset portfolio has, or may 

in the future, have a high concentration in certain customers or groups of customers. 

These parties may default on their obligations to us due to bankruptcy, lack of liquidity, 

operational failure, breach of contract, government or other regulatory intervention and 

other reasons including inability to adapt to changes in the macro business 

environment. Historically, borrowers or borrower groups have been adversely affected 

by economic conditions in varying degrees. Credit losses due to financial difficulties 

of these borrower’s / borrower groups in the future could adversely affect our business 

and our financial performance.  

Risks Relating to the Utilization of Issue Proceeds 

13. Our management will have significant flexibility in applying proceeds of the Issue.  

The funds raised through this Issue, after meeting the expenditures of and related to the 

Issue, will be used for our various activities, including but not restricted to, lending and 

investments, to repay our existing loans, our business operations including capital 

expenditure and working capital requirements. 

The Main Objects clause of the Memorandum of Association of the Company permits 

the Company to undertake the activities for which the funds are being raised through 

the present Issue and also the activities which the Company has been carrying on till 

date.  

The management of the Company, in accordance with the policies formulated by it 

from time to time, will have flexibility in deploying the proceeds received from the 

Issue. Pending utilization of the proceeds out of the Issue for the purposes described 

above, the Company intends to temporarily invest funds in high quality interest bearing 

liquid instruments including money market mutual funds, CBLO (TREPS) deposits 

with banks or temporarily deploy the funds in investment grade interest bearing 

securities as may be approved by the Board. 

Further as per the provisions of the SEBI (Issue and Listing of Non-Convertible 

Securities) Regulations, 2021, we are not required to appoint a monitoring agency and 

therefore no monitoring agency has been appointed for this Issue. 

Risks Relating to the Debentures  

14. There may be no active market for the Debentures on the platform of the Stock 

Exchanges. As a result, the liquidity and market prices of the Debentures may fail to 

develop and may accordingly be adversely affected. 

There can be no assurance that an active market for the Debentures will develop. If an 

active market for the Debentures fails to develop or be sustained, the liquidity and 

market prices of the Debentures may be adversely affected. The market price of the 

Debentures would depend on various factors, inter alia, including (i) the interest rate 

on similar securities available in the market and the general interest rate scenario in the 

country, (iii) the market for listed debt securities, (iv) general economic conditions, 

and, (v) our financial performance, growth prospects and results of operations. The 
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aforementioned factors may adversely affect the liquidity and market price of the 

Debentures, which may trade at a discount to the price at which you purchase the 

Debentures and/or be relatively illiquid. 

15. There is no assurance that the Debentures issued pursuant to this Issue will be listed on 

Stock Exchanges in a timely manner, or at all. 

In accordance with applicable law and practice, permissions for listing and trading of 

the Debentures issued pursuant to this Issue will not be granted until after the 

Debentures have been issued and allotted. Approval for listing and trading will require 

all relevant documents to be submitted and carrying out of necessary procedures with 

the stock exchanges. There could be a failure or delay in listing the Debentures on the 

Stock Exchanges for reasons unforeseen. If permission to deal in and for an official 

quotation of the Debentures is not granted by the stock exchanges, our Company will 

forthwith repay, with interest, all monies received from the Applicants in accordance 

with prevailing law in this context, and pursuant to the Offer Document. Though there 

is / are no instances of refusal of listing of Debentures of the Company during last three 

years by BSE there is no assurance that the Debentures issued pursuant to this Issue 

will be listed on stock exchanges in a timely manner, or at all. 

16. The Debenture Holders may not be able to recover, on a timely basis or at all, the full 

value of the outstanding amounts and/or the interest accrued thereon in connection with 

the Debentures. 

Our ability to pay interest accrued on the Debentures and/or the principal amount 

outstanding from time to time in connection therewith would be subject to various 

factors inter alia including our financial condition, profitability and the general 

economic conditions in India and in the global financial markets. We cannot assure you 

that we would be able to repay the principal amount outstanding from time to time on 

the Debentures and/or the interest accrued thereon in a timely manner or at all. 

17. Changes in general interest rates in the economy may affect the price of our Debentures.  

All securities where a fixed rate of interest is offered, such as our Debentures, are 

subject to price risk. The price of such securities will vary inversely with changes in 

prevailing interest rates, i.e. when interest rates rise, prices of fixed income securities 

fall and when interest rates drop, the prices increase. The extent of fall or rise in the 

prices is a function of the existing coupon, days to maturity and the increase or decrease 

in the level of prevailing interest rates. Increased rates of interest, which frequently 

accompany inflation and /or a growing economy, are likely to have a negative effect 

on the price of our Debentures. 

18. We are not required to maintain any Debenture Redemption Reserve (DRR) for the 

Debentures issued under this Offer Letter.  

No Debenture Redemption Reserve is being created for the issue of Debentures in 

pursuance of this document since creation of Debenture Redemption Reserve is not 

required for the proposed issue of Debentures by the Issuer as per Rule 18(7) of the 

Companies (Share Capital & Debentures) Rules 2014, as they are privately placed 

debentures issued by a Non–Banking Financial Company.  

19. Any downgrading in credit rating of our Debentures may affect the value of Debentures 

and thus our ability to raise further debts.  
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The Company cannot guarantee that the rating provided to the Debentures in the 

relevant Key Information Document will not be downgraded. Such a downgrade in the 

above credit rating may lower the value of the Debentures and may also affect the 

Issuer’s ability to raise further debt.  

20. We / Debenture Trustee may not be able to recover 100% of the amount at the time of 

enforcement of security. Applicable Only if the Company issues secured Debentures 

Even though the Debentures are secured to the extent of 100% of the principal and 

interest amount or as per the terms of offer document/ Disclosure Documents, in favor 

of Debenture Trustee. 

 

External Risk Factors 

21. Our business may be adversely impacted by COVID 19.  

Since the outbreak of the novel strain of coronavirus, specifically identified as 

“COVID-19”, has resulted in governments worldwide enacting emergency measures 

to combat the spread of the virus. These measures, which include the implementation 

of travel bans, self-imposed quarantine periods and social distancing, have caused 

material disruption to businesses globally resulting in an economic slowdown. Global 

equity markets have experienced significant volatility and weakness. Governments and 

central banks have reacted with significant monetary and fiscal interventions designed 

to stabilize economic conditions. The duration and impact of the COVID-19 outbreak 

are unknown at this time, as is the efficacy of the government and central bank 

interventions. It is not possible to reliably estimate the length and severity of these 

developments and the impact on the financial results and condition of the Company. 

22. Our business may be adversely impacted by natural calamities or unfavorable climatic 

changes.  

An earthquake or other natural calamities / disaster could disrupt operations or impair 

critical systems. Any of these disruptions or other events outside of our control could 

affect our business negatively, harming our operating results and consequently the price 

of our Debentures.  

23. We are subject to regulatory and legal risk which may adversely affect our business.  

The operations of an NBFC are subject to regulations framed by the RBI and other 

authorities including regulations relating to foreign investment in India. The Company 

is required to maintain a CRAR of 15%, besides complying with other prudential 

norms.  

We are also subject to changes in Indian laws, regulations and accounting principles. 

There can be no assurance that the laws governing the Indian financial services sector 

will not change in the future or that such changes or the interpretation or enforcement 

of existing and future laws and rules by governmental and regulatory authorities will 

not affect our business and future financial performance.  

24. Any downgrading of India’s sovereign rating by an international rating agency (ies) 

may affect our business and our liquidity to a great extent.  
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Any adverse revision to India’s credit rating for domestic and international debt by 

international rating agencies may adversely impact our ability to raise additional 

financing and the interest rates and other commercial terms at which such additional 

financing is available. This could have an adverse effect on our financial performance 

and our ability to obtain financing to fund our growth on favourable terms, or at all. 

25. Civil unrest, terrorist attacks and war could affect our business.  

Terrorist attacks and other acts of violence, war or conflicts, particularly those 

involving India, as well as the United States of America, the United Kingdom, 

Singapore and the European Union, may adversely affect Indian and global financial 

markets. Such acts may negatively impact business sentiment, which could adversely 

affect our business and profitability. India has from time to time experienced, and 

continues to experience, social and civil unrest, terrorist attacks and hostilities with 

neighbouring countries. Also, some of India’s neighbouring countries have 

experienced, or are currently experiencing internal unrest. This, in turn, could have a 

material adverse effect on the market for securities including the Debentures. The 

consequences of any armed conflicts are unpredictable, and we may not be able to 

foresee events that could have an adverse effect on our business and the price and yield 

of the Debentures. 

Other Risk Factors 

26. Refusal of listing of any security of the Issuer during last three years by any of the stock 

exchanges in India or abroad: As of date, the Issuer has not been refused listing of an 

of its securities during the last 3 (three) years by any of the stock exchanges in India or 

abroad and therefore, this would not be applicable. 

27. Limited or sporadic trading of non-convertible securities of the Issuer on the stock 

exchanges- As of date, the Issuer is not aware of any limited or sporadic trading of the 

non-convertible securities of the Issuer on stock exchanges and therefore, this would 

not be applicable. 

28. In case of outstanding debt instruments or deposits or borrowings, any default in 

compliance with the material covenants such as creation of security as per terms agreed, 

default in payment of interest, default in redemption or repayment, non-creation of 

debenture redemption reserve, default in payment of penal interest wherever 

applicable: - As of date, the Issuer has not defaulted in compliance with any material 

covenants agreed to by the Issuer and therefore, this would not be applicable. 

29. Risks in relation to the security created in relation to the Debentures, if any- As of date, 

Issuer has not faced any issue in creating security in relation to the debentures. 

30. If secured, any risks in relation to maintenance of Security Cover or full recovery of 

the Security in case of enforcement: As of date, Issuer has not faced any issues in 

relation to maintenance of security and enforcement of security hence this is not 

applicable. 

(i) Undertaking by the Issuer: 

i) Investors are advised to read the risk factors carefully before taking an 

investment decision in this issue. For taking an investment decision, 

investors must rely on their own examination of the Issuer and the offer 

including the risks involved. The securities have not been recommended 
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or approved by the any regulatory authority in India, including the 

Securities and Exchange Board of India (SEBI) nor does SEBI guarantee 

the accuracy or adequacy of this document. Specific attention of investors 

is invited to the statement of ‘Risk factors’ given under section 2.16.4 

under the section ‘General Risks’. 

ii) The Issuer, having made all reasonable inquiries, accepts responsibility 

for, and confirms that this Offer Document contains all information with 

regard to the Issuer and the issue, that the information contained in the 

offer document is true and correct in all material aspects and is not 

misleading in any material respect, that the opinions and intentions 

expressed herein are honestly held and that there are no other facts, the 

omission of which make this document as a whole or any of such 

information or the expression of any such opinions or intentions 

misleading in any material respect. 

iii) The Issuer has no side letter with any debt securities holder except the 

one(s) disclosed in the offer document/Disclosure Documents. Any 

covenants later added shall be disclosed on the stock exchange website 

where the debt is listed. 

(ii) The Directors of the Issuer attests that: 

i) the Issuer is in compliance with the provisions of Securities Contracts 

(Regulation) Act, 1956 and the Securities and Exchange Board of India 

Act, 1992, Companies Act and the rules and regulations made 

thereunder; 

ii) the compliance with the Act and the rules does not imply that payment 

of dividend or interest or repayment of non-convertible securities, is 

guaranteed by the Central Government; 

iii) the monies received under the offer shall be used only for the purposes 

and objects indicated in the Offer document; 

iv) whatever is stated in this form and in the attachments thereto is true, 

correct and complete and no information material to the subject matter 

of this form has been suppressed or concealed and is as per the original 

records maintained by the promoters subscribing to the Memorandum 

of Association and Articles of Association. 

2.17 TAXATION 

Potential purchasers and sellers of the Debentures should be aware that they may be required 

to pay stamp duties or other documentary charges/taxes in accordance with the laws and 

practices of India. Payment and/or delivery of any amount due in respect of the Debentures will 

be conditional upon the payment of all applicable taxes, duties and/or expenses. 

Potential Investors should consult their own independent tax advisers. In addition, potential 

Investors should be aware that tax regulations and their application by the relevant tax 

authorities change from time to time. Accordingly, it is not possible to predict the precise tax 

treatment which will apply at any given time. 

2.18 INTEREST RATE RISK 
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All securities where a fixed rate of interest is offered are subject to price risk. The price of such 

securities will vary inversely with changes in prevailing interest rates, i.e. when interest rates 

rise, prices of fixed-income securities fall and when interest rates drop, the prices increase. The 

extent of fluctuation in the prices is a function of the existing coupon, days to maturity and the 

increase or decrease in the level of prevailing interest rates. Any increase in rates of interest is 

likely to have a negative effect on the price of the Debentures.  

2.19 CREDIT RISK & RATING DOWNGRADE RISK 

The Credit Rating Agency has assigned the credit ratings to the Debentures. In the event of 

deterioration in the financial health of the Issuer, there is a possibility that the Credit Rating 

Agency may downgrade the rating of the Debentures. 

2.20 THE DEBENTURES MAY BE ILLIQUID 

It is not possible to predict if and to what extent a secondary market may develop in the 

Debentures or at what price the Debentures will be sold or purchased in the secondary market 

or whether such market will be liquid or illiquid.  

The Issuer may, but is not obliged to, at any time prior to the Redemption Date, purchase the 

Debentures at any price in the open market or by tender or private agreement, subject to 

applicable regulatory approval, at such terms acceptable to the holders of the Debentures. Any 

Debentures so purchased may be held or surrendered for cancellation. The more limited the 

secondary market is, the more difficult it may be for holders of the Debentures to realise the 

value for the Debentures prior to redemption of the Debentures. 

2.21 FUTURE LEGAL AND REGULATORY OBSTRUCTIONS 

Future government policies and changes in laws and regulations in India and comments, 

statements or policy changes by any regulator, including but not limited to SEBI, may adversely 

affect the Debentures. The timing and content of any new law or regulation are not within the 

Issuer’s control and such new law, regulation, comment, statement or policy change could have 

an adverse effect on the market for and the price of the Debentures. 

Further, SEBI or other regulatory authorities may require clarifications on this General 

Information Document and relevant Tranche IM, which may cause a delay in the issuance of 

the Debentures or may result in the Debentures being materially affected or even rejected. 

Further, the exercise by the Debenture Trustee of the powers and remedies conferred on it under 

the Debenture Trust Deed, or otherwise vested in them by law, will be subject to general 

equitable principles, the general supervisory powers and discretion of the Indian courts in the 

context thereof and the obtaining of any necessary governmental or regulatory consents, 

approvals, authorisations or orders.  

2.22 POLITICAL INSTABILITY OR CHANGES IN THE GOVERNMENT COULD 

DELAY FURTHER LIBERALIZATION OF THE INDIAN ECONOMY AND 

ADVERSELY AFFECT ECONOMIC CONDITIONS IN INDIA GENERALLY 

Since 1991, successive Indian governments have pursued policies of economic liberalization. 

The role of the Central and State Governments in the Indian economy as producers, consumers 

and regulators has remained significant. If there is a slowdown in economic liberalization, or a 

reversal of steps already taken, it could have an adverse effect on the debt market which is as 

such exposed to the risks of the Indian regulatory and policy regime. 
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In times of Outbreak of war, pandemic like covid-19 etc., smooth functioning of the economy 

may be disrupted and may affect the liquidity and interest rates in the economy, which in turn 

may affect the value of the debentures.  

2.23 THE DEBENTURES MAY NOT BE A SUITABLE INVESTMENT FOR ALL 

POTENTIAL INVESTORS 

Potential Investors should ensure that they understand the nature of the Debentures and the 

extent of their exposure to risk, that they have sufficient knowledge, experience and access to 

professional advisers such as legal, tax, accounting and other advisers to make their own legal, 

tax, accounting and financial evaluation of the merits and risks of the investment in the 

Debentures and that they consider the suitability of the Debentures as an investment in the light 

of their own circumstances and financial condition. 
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GENERAL INFORMATION: 

1. ISSUER INFORMATION: 

Particulars Details 

Name of Issuer Axis Finance Limited 

CIN: U65921MH1995PLC212675 

PAN AAACK3010F 

Website and other 

contact details of the 

Company 

Website: www.axisfinance.in 

Contact Person: 

Chief Financial Officer: 

Name: Mr. Amith Iyer, CFO 

Tel: +91-22-62260096 Fax: +91-22-43253085 

Email ID: amith.iyer@axisfinance.in 

 

Compliance Officer and Company Secretary: 

Name: Mr. Rajneesh Kumar  

Tel: +91-22-62260096 Fax: +91-22-4325 3085 

Email: rajneesh.kumar@axisfinance.in 

Date and Place of 

Incorporation 

27th April 1995, Mumbai, Maharashtra 

Latest Registration / 

Identification No. 

(i) U65921MH1995PLC212675 issued by Registrar of 

Companies dated May 10, 2013 

(ii) Certificate of registration dated September 12, 2011 bearing 

registration no. N-13.02001 issued by the Reserve Bank of 

India 

Registered Office of 

the Issuer 

Ground Floor, Axis House, Wadia International Centre, Pandurang 

Budhkar Marg, Worli, Mumbai – 400025 

Tel No. 022-6226 0096 

Corporate Office of 

the Issuer 

Ground Floor, Axis House, Wadia International Centre, Pandurang 

Budhkar Marg, Worli, Mumbai – 400025 

Tel No. 022-6226 0096 

Compliance Officer 

& Company 

Secretary of the 

Issuer 

Rajneesh Kumar 

Contact No. +91-22-62260096,  

Email ID: Rajneesh.kumar@axisfinance.in 

CFO of the Issuer Amith Iyer  

Tel: +91-22-62260096,  

Email ID: amith.iyer@axisfinance.in 

Promoters Our Parent / Promoter is Axis Bank Limited, a banking company 

incorporated under the Companies Act 1956 and validly existing 

under the provisions of Companies Act, 2013. 

Contact Person – Sandeep Poddar, Senior Vice President II – 

Company Secretarial Department 

http://www.axisfinance.in/
mailto:amith.iyer@axisfinance.in
mailto:rajneesh.kumar@axisfinance.in
mailto:Rajneesh.kumar@axisfinance.in
mailto:amith.iyer@axisfinance.in
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Particulars Details 

Corporate Office: 

Axis Bank Limited 

Axis House, C-2, 8th Floor, B-Block, Wadia International 

Centre, Pandurang Budhkar Marg, Worli,  

Mumbai – 400 025 

Tel: +91 - 22 -24252525 / 43252525 

Email: s.poddar@axisbank.com 

PAN: AAACU2414K 

2. Our Promoters: 

A complete profile of all the promoters, including their name, date of birth, age, personal 

addresses, educational qualifications, experience in the business or employment, 

positions/posts held in the past, directorships held, other ventures of each promoter, special 

achievements, their business and financial activities, photograph, Permanent Accountant 

Number – 

Name Date of 

Birth/ 

Incorpora

tion 

Ag

e 

Personal 

Address 

Education

al 

Qualificat

ion/ 

Experienc

e 

Financial 

Activities 

PAN 

Financ

ial 

Activit

ies 

Axis Bank Limited 

CIN No.: 

L65110GJ1993PLC

020769 

03/12/199

3 

N.

A 

Trishul 3rd 

Floor, Opp 

Samarthes

hwar 

Temple, 

Law 

Garden, 

Ellisbridge

, 

Ahmedaba

d – 380006 

N.A AAACU24

14K  

Bankin

g 

 

The Company confirms that the Permanent Account Number, Aadhaar Number, Driving 

License Number, Bank Account Number(s) and Passport Number of the promoters and 

Permanent Account Number of directors have been submitted to the stock exchanges on which 

the Non–Convertible Securities are proposed to be listed, at the time of filing the draft Offer 

Document: The Permanent Account Number of the Promoter and of the Directors have been 

submitted to the stock exchanges on which the Non–Convertible Securities are proposed to be 

listed, at the time of filing the draft Disclosure Documents. 

3. Details of credit rating, along with the latest press release of the Credit Rating Agency in 

relation to the issue and declaration that the rating is valid as on the date of issuance and 

listing. Such press release shall not be older than one year from the date of opening of the 

issue 

As specified in the relevant Key Information Document. 

mailto:s.poddar@axisbank.com
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4. Stock Exchange 

The Debentures are proposed to be listed on the WDM segment of the BSE/NSE. The Stock 

Exchange has given its in principle listing approval for the Debentures proposed to be offered 

through this General Information Document vide their letter dated [•]. Please refer to  

Annexure D to this General Information Document for the 'in-principle' listing approval from 

the Stock Exchange. 

The Issuer shall make listing application to BSE/NSE as per the SEBI Master Circular and in 

no case later than 3 (three) trading Days from Issue Closure Date and receive listing approval 

from the relevant Stock Exchange within 3 (three) trading Days from the Issue Closure Date. 

In case of delay in listing of the Debentures beyond 3 (three) trading days from the Issue Closure 

Date, the Company shall pay penal interest at the rate of 1% p.a. over the coupon rate for the 

period of delay to the investor (i.e. from date of allotment to the date of listing). 

The Issuer has created a Recovery Expense Fund with BSE/NSE Limited as specified by SEBI 

for its previous debenture issuances.  

5. Issue Schedule 

Issue Opening / Bid Opening Date As disclosed in the relevant Key Information 

Document  

Issue Closing / Bid Closing Date As disclosed in the relevant Key Information 

Document  

Pay In Date As disclosed in the relevant Key Information 

Document  

Deemed Date of Allotment As disclosed in the relevant Key Information 

Document  

 

6. Key Intermediaries to the Issue 

Debenture Trustee 

 

Name: Catalyst Trusteeship Limited 

Address: 901, 9TH Floor, Tower B, Peninsula Business Park, 

Senapati Bapat Marg, Lower Parel (W), Mumbai- 400013 

Tel: 22 4922 0555; Fax: 22 4922 0505 

Email: ComplianceCTL-Mumbai@ctltrustee.com 

Website: www.catalysttrustee.com 

Or as further disclosed in the relevant Key Information Document 

Registrar for the Issue 

 

Name: Link Intime India Private Limited 

Address: C-101, 247 Park, L B S Marg, Vikhroli West, Mumbai 

– 400 083 

Tel: +91 22 49186000 

Fax: +91 22 49186060 

Email: mumbai@linkintime.co.in 

Website: www.linkintime.co.in  

 

Or as further disclosed in the relevant Key Information Document 

http://www.catalysttrustee.com/
mailto:mumbai@linkintime.co.in
http://www.linkintime.co.in/
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Credit Rating Agency As disclosed in the relevant Key Information Document 

Arranger As disclosed in the relevant Key Information Document 

Guarantor As disclosed in the relevant Key Information Document 

Auditors Name: M/s Singhi & Co., Chartered Accountants 

Address: B2 402 B, Marathon Innova, 4th Floor, Off Ganpatrao 

Kadam Marg, Opp. Peninsula Corporate Park, Lower Parel, 

Mumbai – 400 013 

 

ICAI Firm Registration No. – 302049E 

Peer Review No.: 014484  

Phone No.: +91 22 6662 5537 

 

Name: M/s B.K. Khare & Co., Chartered Accountants 

Address: 706/708, Sharda Chambers, New Marine Lines, 

Mumbai – 400 020 

 

ICAI Firm Registration No.: 105102W 

Peer Review No.: 014113  

Phone No.: +91 22 6243 9500  

Legal Counsel to the Issuer 

 

 

Saraf and Partners Law Offices 

Address- 2402, Tower 2, One International Center, Senapati 

Bapat Marg, Prabhadevi (West), Mumbai – 400 013 

Telephone- +91 98671 18609 

Fax-N.A. 

Contact Person- Mr. Abir Lal Dey 

Email- abir.dey@sarafpartners.com 

Website- www.sarafpartners.com 

 

7. BRIEF HISTORY OF THE ISSUER SINCE ITS INCORPORATION: 

The Company was incorporated as Kalpataru Hire Purchase & Leasing Private Limited on 27-

04-1995. The name of Company was later changed to Enam Finance Private Limited (EFPL) 

vide certificate of incorporation dated 24-06-2008. As part of the scheme of arrangement, 

wherein certain business activities of Enam Group were acquired by Axis Bank Group, 

accordingly, with effect from 20-10-2012, Enam Securities Private Limited (holding company 

of EFPL) was merged into Axis Sales and Securities Limited, a wholly owned subsidiary of 

Axis Bank Limited. The name of the merged entity was thereafter changed to Axis Capital 

Limited.  

Further, giving legal effect to the scheme of arrangement, the Board of Directors of the EFPL 

in their meeting held on 20-10-2012 approved the transfer of shares of EFPL held by Axis 

Capital Limited to Axis Bank Limited. In order to reflect the change in ownership and control 

the name of the Company was changed from EFPL to Axis Finance Private Limited vide 

certificate of incorporation dated 26-03-2013. The Company was later converted into Public 

company and to its present name vide a fresh Certificate of Incorporation issued on 10-05-2013.  

The Company is a systemically important non-deposit accepting non-banking financial 

company (NBFC-ND-SI) and is registered with the Reserve Bank of India. The Company is a 

wholly owned subsidiary of Axis Bank Limited. 

8. BRIEF SUMMARY OF BUSINESS / ACTIVITIES OF ISSUER AND ITS 

SUBSIDIARIES 
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The Company is a systemically important non-deposit accepting non-banking financial 

company (NBFC-ND-SI) and is registered with the Reserve Bank of India. The Company is a 

wholly owned subsidiary of Axis Bank Limited. 

The Company does not have any subsidiaries. 

9. CORPORATE STRUCTURE OF THE ISSUER 

The Company is a wholly owned subsidiary of Axis Bank Limited. 

The Company does not have any subsidiaries. 

10. KEY BUSINESS PRIORITIES: 

Axis Finance Limited (“Company”) was incorporated as Kalpataru Hire Purchase & Leasing 

Private Limited on 27-04-1995. The name of Company was later changed to Enam Finance 

Private Limited (EFPL) vide certificate of incorporation dated 24-06-2008. As part of the 

scheme of arrangement, wherein certain business activities of Enam Group were acquired by 

Axis Bank Group, accordingly, with effect from 20-10- 2012, Enam Securities Private Limited 

(holding company of EFPL) was merged into Axis Sales and Securities Limited, a wholly 

owned subsidiary of Axis Bank Limited. The name of the merged entity was thereafter changed 

to Axis Capital Limited. 

 

Further, giving legal effect to the scheme of arrangement, the Board of Directors of the EFPL 

in their meeting held on 20-10-2012 approved the transfer of shares of EFPL held by Axis 

Capital Limited to Axis Bank Limited. In order to reflect the change in ownership and control 

the name of the Company was changed from EFPL to Axis Finance Private Limited vide 

certificate of incorporation dated 26-03- 2013. The Company was later converted into Public 

company and to its present name vide a fresh Certificate of Incorporation issued on 10-05-2013. 

 

The Company is a non-deposit taking Non-Banking Financial Company (NBFC), offering 

customized solutions across Retail, Emerging Corporates (MSMEs) and Wholesale segments. 

We are a uniquely positioned “Universal NBFC” catering to all customer segments with a Pan-

India footprint. 

 

The Company has diversified offerings across the value chain by leveraging Axis Group eco-

system through the Bank and all its other subsidiaries. Our endeavour is to scale-up the “One 

Axis” Synergies further with the objective of offering one stop solution to clients. 

 

The Company’s growth journey for Fiscal Year 2023 has followed the Axis Group theme of 

Growth, Profitability and Sustainability (GPS) that is supported by the One-Axis Ecosystem. 

Going forward, our strategies for the upcoming years will also be drafted in line with the GPS 

theme. 

 

• Growth: continue to grow a diversified and granular book aided by geographic expansion 

and manpower augmentation guided by macro-economic indicators like sector-wise credit 

deployment outlook, MSME credit offtake, population trend, GDP contributors etc. 

 

• Profitability: accretion of profitability and return ratios via recalibration/optimization of 

book mix in term of rating, sector as well as size of borrower group. 

 

• Sustainability: focus on growth with credit discipline to maintain asset quality metrics 

and bring more process automation measures by new digitalization initiatives. 
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The strategies and measures have aided in sustainable growth of the Book to an AUM of  

Rs. 24,995 crores as of 31st March 2023 with a manpower of 1000+ employees spread 

across 32 branches catering to approximately 90,000 customers and a diversified portfolio 

of products offering customized financial solutions in Retail, Emerging Markets/ MSME 

and Wholesale verticals. 

 

Retail Segment Emerging Segment Wholesale Segment 

• Wide range of solutions to 

salaried/ self-employed 

MSMEs and professionals 

catering to personal and 

business requirements 

• Loan against property 

• Loans for purchase of 

commercial property 

• Loan against / towards 

purchase of industrial 

property / industrial plot 

• Business loans 

• Personal loans 

• Housing loans 

• School fee finance 

• Tailor-made solutions 

(secured smaller ticket 

loans meeting the growth 

capital requirements of 

MSMEs/ Emerging 

Corporates) 

• Lease Rental Discounting 

(LRD) and Loan Against 

Property (LAP) 

• Corporate Loans 

• Collateralized Loans 

(secured loans against a 

variety of asset classes with 

an identified cash-flow – 

LRDs, Hospital, School, 

Hotel Funding etc.) 

• Real Estate Loans 

(predominantly inventory 

funding, selective Last Mile 

and Construction funding 

basis developer profile 

 

Segment–wise Review 

 

Wholesale Segment 

 

Our Wholesale business has created an identity for itself over years and is well respected by 

corporate India and peer lenders alike. Not only has the segment strategically evolved over the 

course of the last decade to overcome all hurdles posed by the macro-economic and regulatory 

elements, but has also clocked one of the fastest growths in the NBFC Industry on a Year-on-

Year basis consistently.  

 

The product offerings under the segment has also grown significantly and now encompasses a 

wide and diverse range to provide customized solutions for all financing requirements which is 

further aided by the “One Axis” eco-system. We continued to leverage on the “One Axis” 

strengths provided by the Axis Group (Bank and its varied subsidiaries with a comprehensive 

portfolio of product and service offerings across the financial value chain). 

 

1. Corporate Loans: Our Corporate loan portfolio comprises the largest share within the 

wholesale segment encompassing varied tenure (from 3 months to 10 years) loan facilities 

to all sizes of corporates (strategic conglomerates, large and mid-sized corporates) 

diversified across 25+ sectors. ~82% of incremental corporate loan disbursements made in 

FY 2023 were in the A- & above rating category corporates. 

 

2. Collateralized loans: Collateralized loans comprise secured loans against a variety of asset 

classes (ready commercial properties, schools, hospitals, hotels etc) with an identified cash-

flow (rent, dividend, royalty, fee, dedicated business revenue). Said cashflows may exist or 

begin in the near future backed by a legal contract.  With stabilization of COVID-19 impacts 

and steady recovery towards pre-pandemic era, we made additions to our school funding 

portfolio and selectively started exploring hotel funding as well during the course of FY23. 

The portfolio continues to perform well with Nil delinquencies in FY 2023. 
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3. Real Estate: The RE portfolio largely entails inventory funding (completed and nearing 

completion projects comprise 90% of FY23 closing RE Book) in select Metro and Tier 1 

cities resulting into a very high churning ratio. ~80% of total repayments in RE comprise 

accelerated repayments (prepayments). With the uptick in the sector, we are making 

selective and strategic additions to widen our offerings within the sector as well as expand 

geographic focus. 

 

Retail segment 

 

The Company has over the last couple of years built a strong Retail franchise that continues to 

be one of the key driver of the overall business strategy. The Company’s focused customer-

centric approach, strong and differentiated product offerings, along with its wide distribution 

network remain the core pillars through which it continues to serve the financial needs and 

aspirations of its customers. 

 

The Retail lending segment provides a bouquet of products led by Loan Against Property, 

Housing Loan, Personal Loan and Business Loan. 

 

1. Loan against property (LAP): LAP include loan up to Rs. 10 crores and tenure up to 15 

years against longest range of properties. These loans are offered through digital processes 

to people with or without formal incomes at attractive interest rates. We offer balance 

transfer or top up facility on these loans.  

 

2. Home loans: The Company offer loans up to Rs. 10 crores for purchase of apartment, 

residential plot, construction of new house, renovation/extension of existing house. The 

tenure of this loan ranges up to 30 years. Clubbing of multiple properties under housing loan 

is an added advantage given by the Company. Additionally, we do various income and non-

income assessment for deciding the eligibility. 

 

3. Personal loans: The Company offers loans through seamless digital delivery, which ranges 

up to Rs. 50 lacs with tenure of up to 84 months. The top up facility against these loans is 

also offered by the Company. The Company facilitates balance transfers on outstanding 

personal loans and credit cards. 

 

4. Business loans: These are collateral free loans with faster TAT and attractive interest rates. 

The loans range up to ₹50 lacs and tenure of up to 60 months which enables the businesses 

to meet short as well as long term financial needs. 

  

11. KEY MANAGERIAL PERSONS 

The following are the list of Key Management Personnel: 

a) Bipin Saraf, Managing Director & CEO; 

b) Biju Pillai, Whole-Time Director (Deputy Managing Director); 

c) Amith Iyer, Chief Financial Officer; and 

d) Rajneesh Kumar, Company Secretary. 

12. Details of branches or units where the Issuer carries on its business activities, if any: 

The Company has 44 branches as on 30th September 2023. 
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13. Project cost and means of financing, in case of funding of new projects: 

N.A. 

14. Expenses of the Issue: Expenses of the issue along with a break up for each item of 

expense, including details of the fees payable to separately as under (in terms of amount, 

as a percentage of total issue expenses and as a percentage of total issue size), as 

applicable: 

As disclosed in the relevant Key Information Document. 

15. Financial Information 

A columnar representation of the audited financial statements (i.e. Profit & Loss statement, 

Balance Sheet and Cash Flow statement) both on a standalone and consolidated basis for a 

period of three completed years which shall not be more than six months old from the date of 

the General Information Document or issue opening date, as applicable – Please refer to 

Annexure G of this General Information Document for standalone and consolidated financial 

statements along with Auditor’s Report with the requisite schedules, footnotes, summary etc. 

16. Summary of reservations or qualifications or adverse remarks of auditors in the 

immediately preceding 3 (three) financial years and their impact on financial statements 

and financial position of the Company and the corrective steps taken and proposed to be 

taken by the Company for each of the said reservation or qualification or adverse 

remarks, if any: 

The Auditors Report does not contain any qualification, reservation or adverse remark on the 

financial statements for the year ended March 31, 2021 / 2022 / 2023. 

17. Key Operational and Financial Parameters (Standalone financials) 

Key Operational and Financial Parameters (Consolidated financials) 

Consolidated is not applicable as the Company doesn’t have any subsidiary/ies 

Standalone: 

As provided in the relevant Key Information Document. 

18. Details of any other contingent liabilities of the Issuer based on the last audited financial 

statements including amount and nature of liability:  

There is a contingent liability Rs. 742.61 lakhs as 31st March 2023 (Previous year: Rs. 

70.87 Lakhs as 31st March 2022). 

19. The amount of corporate guarantee issued by the Issuer along with name of the 

counterparty (like name of the subsidiary, JV entity, Group Company, etc.) on behalf of 

whom it has been issued, in the past 3 years including the current financial year: None 

20. Capital Structure: 

a) Details of share capital as on September 30, 2023: 

Share Capital Amount (Rs. in crore) 
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Authorized Share Capital 

(100,00,00,000 Equity Shares of Rs. 10 each) 

1,000  

Total 1,000 

Issued, Subscribed and Paid-up Share Capital: 

59,08,13,886 Equity Shares of Rs. 10 each 

590.81  

Total *590.81  

*-The Company has issued and allotted 18,071,000 equity shares on a rights basis. The Issued, Subscribed 

and Paid -up capital as on 5th December stands at Rs. 627,06,37,750/- 

b) Changes in capital structure as on September 30, 2023, for the last 3 (three) years: Nil 
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c) Equity Share Capital history of the Company as on September 30, 2023 and last 3 (three) years 

Date of 

Allotment 

No of Equity 

Shares 

Face 

Value 

(INR) 

Issue 

Price 

(INR) 

Consideration 

(Cash, other 

than 

cash etc.) 

Nature of 

Allotment 

Cumulative 

 

No of equity shares Equity Share 

Capital 

(INR) 

Equity share 

Premium 

28.12.2023 1,80,71,000 10 83 Cash Rights 

Issue 

1,80,71,000 18,07,10,000 131,91,83,000 

30.11.2023 1,81,78,889 10 83 Cash Rights 

Issue 

1,81,78,889 608,99,27,750 132,70,58,897 

15.03.2023 1,15,84,586 10 80 Cash Rights 

Issue 

59,08,13,886 590,81,38,860 81,09,21,020 

28.07.2022 1,37,91,175 10 76 Cash Rights 

Issue 

57,92,29,300 579,22,93,000 91,02,17,550 

13.05.2022 2,69,25,625 10 75 Cash Rights 

Issue 

56,54,38,125 565,43,81,250 175,01,65,625 

16.02.2022 5,62,62,500 10 71 Cash Rights 

Issue 

53,85,12,500 538,51,25,000 343,20,12,500 

11.09.2020 15,00,000 10 10 Refer Note 

below 

Refer Note 

below 

48,22,50,000 482,25,00,000 0 

28.02.2018 6,25,00,000 10 20 Cash Rights 

Issue 

48,07,50,000 480,75,00,000 625,000,000 

27.06.2016 5,00,00,000 10 20 Cash Rights 

Issue 

41,82,50,000 418,25,00,000 500,000,000 

17.11.2015 5,00,00,000 10 20 Cash Rights 

Issue 

36,82,50,000 368,25,00,000 500,000,000 
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Date of 

Allotment 

No of Equity 

Shares 

Face 

Value 

(INR) 

Issue 

Price 

(INR) 

Consideration 

(Cash, other 

than 

cash etc.) 

Nature of 

Allotment 

Cumulative 

 

No of equity shares Equity Share 

Capital 

(INR) 

Equity share 

Premium 

01.01.2015 6,25,00,000 10 16 Cash Rights 

Issue 

31,82,50,000 318,25,00,000 375,000,000 

27.05.2013 25,00,00,000 10 10 Cash Preferential 

Allotment 

25,57,50,000 255,75,00,000 0 

08.02.2013 20,00,000 10 200 Cash Conversion 

of 

Preference 

Shares into 

Equity 

Shares 

57,50,000 5,75,00,000 38,00,00,000 
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d) Preference Share Capital (Paid up capital) history as on September 30, 2023: Nil 

e) Details of any Acquisition/Amalgamation with any entity in the last 1 (one) year: None 

f) Details of any Reorganization or Reconstruction in the last 1 (one) year – Nil 

g) Details of the shareholding of the Company as on September 30, 2023 as per listing 

regulations: 

Brief Shareholding Pattern of the Company as on September 30, 2023 is as below: 

Sr. 

No. 

Category Pre Issue Post Issue 

No. of shares 

held 

% of share 

holding 

No. of shares 

held 

% of share 

holding 

A Promoters’ 

holding 

    

1 Indian - - - - 

Individual 65* Negligible 65* Negligible 

Bodies 

Corporate 

59,08,13,821 100.00 59,08,13,821 100 

Sub-total 59,08,13,886 100.00 59,08,13,886 100 

2 Foreign 

promoters 

- - - - 

Sub-total (A) 59,08,13,886 100.00 59,08,13,886 100 

B Non-

promoters’ 

holding 

- - - - 

1 Institutional 

investors 

- - - - 

2 Non-

institutional 

Investors 

- - - - 

Private 

Corporate 

Bodies 

- - - - 

Directors and 

relatives 

- - - - 

Indian Public - - - - 

Others 

(Including 

Non- resident 

Indians (NRIs) 

- - - - 

Sub-total(B) - - - - 

Grant Total *59,08,13,886 100.00 *59,08,13,886 100.00 
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*The Company has issued and allotted 18,071,000 equity shares on a rights basis. The Issued, 

Subscribed and Paid -up capital as on 4th January 2024 stands at Rs. 627,06,37,750/-. 

Notes: Shares pledged or encumbered by the promoters (if any) – Nil 

h) List of top 10 (ten) holders of equity shares of the Issuer as on September 30, 2023: 

Sr. 

No 

Name of the 

shareholders 

Total Number of 

Equity Shares 

No of shares in 

demat form 

Total Shareholding as 

% of total no of equity 

shares 

1. Axis Bank 

Limited 

*59,08,13,886 *59,08,13,886 100% 

Notes – (1) *Includes 65 shares held by the nominees of Axis Bank Limited. 

(2) None of the Shares are pledged or encumbered by the promoters. 

(3) The Company has issued and allotted 18,071,000 equity shares on a rights basis. The 

Issued, Subscribed and Paid -up capital as on 4th January 2024 stands at  

Rs. 627,06,37,750/- 

21. Promoter Shareholding in the Issuer as on September 30, 2023 is given below: 

Sr. 

No. 

Name of 

Sharehold

ers 

Total no. 

of equity 

shares 

No. of shares 

in demat form 

Total 

shareholding 

as 

% of the total 

no. of Equity 

shares 

No. of 

pledged 

shares 

%of 

shares 

pledged 

with 

respect 

to 

shares 

owned 

1. Axis Bank 

Limited 

*59,08,13,

886 

*59,08,13,886 100% Nil N.A. 

Notes – (1) *Includes 65 shares held by the nominees of Axis Bank Limited. 

 (2) The Company has issued and allotted 18,071,000 equity shares on a rights basis. The 

Issued, Subscribed and Paid -up capital as on 4th January 2024 stands at  

Rs. 627,06,37,750/-. 

22. Details of current directors of the Issuer: 

Sr. 

No 

Name, 

Designation and 

DIN 

Age Address Director 

of the 

Compan

y since 

Details of 

other 

directorship 

(s) 

Whether 

Wilful 

Defaulte

r (Yes / 

No) 

1.  Mr. Amitabh 

Chaudhry 

 

Designation: 

Director 

57 

Years 

Flat No. 

4301, 43rd 

Floor, Planet 

Godrej, 

Tower 3 

Keshav Rao 

January1

7, 

2019 

- Axis 

Bank 

Limited; 

- Axis 

Capital 

Limited; 

No 
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Sr. 

No 

Name, 

Designation and 

DIN 

Age Address Director 

of the 

Compan

y since 

Details of 

other 

directorship 

(s) 

Whether 

Wilful 

Defaulte

r (Yes / 

No) 

 

DIN: 00531120 

Khadye 

Marg, Near 

Jacob Circle, 

Mahalaxmi, 

Mumbai - 

400011 

- Axis 

Asset 

Managem

ent 

Company 

Limited 

2.  Mr. Bipin Saraf 

 

Designation: MD 

& CEO 

 

DIN: 06416744 

50 

Years 

Flat No. 42, 

4th Floor, 

Meherdad 

Building, 64 

Cuffe 

Parade, 

Mumbai – 

400 005 

October 

20, 

2012 

Nil No 

3.  Mr. Deepak 

Maheshwari 

 

Designation: 

Director 

 

DIN: 08163253 

66 

Years 

A 5602, 

Omkar 

1973, 

Pandurang 

Budhkar 

Marg, 

Worli, 

Mumbai – 

400030 

June 26, 

2019 

GR Highways 

Investment 

Manager 

Private 

Limited 

No 

4.  Mr. Biju 

Radhakrishnan 

Pillai 

 

Designation: 

Whole–Time 

Director 

 

DIN: 08604963 

54 

Years 

1901 – 

Odyssey1, 

Orchard 

Avenue 

Road, 

Hiranandani 

Gardens, 

Powai, 

Mumbai – 

400 076 

Novembe

r 07, 

2019 

Nil No 

5.  Mr. Babu Rao Busi 

 

Designation: 

Independent 

Director 

 

DIN: 00425793 

62 

Years 

16 / 63, 

MHB 

Colony 

Reclamation

, Bandra 

West, 

Mumbai - 

400050 

April 16, 

2021 

- UTI 

Infrastruc

ture 

Technolo

gy & 

Services 

Limited; 

- Axis 

Securities 

Limited; 

- Genbanex

t 

No 
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Sr. 

No 

Name, 

Designation and 

DIN 

Age Address Director 

of the 

Compan

y since 

Details of 

other 

directorship 

(s) 

Whether 

Wilful 

Defaulte

r (Yes / 

No) 

Technolo

gies 

Private 

Limited 

6.  Mr. U B Pravin 

Rao 

 

Designation: 

Independent 

Director 

 

DIN: 06782450 

60 

Years 

1701, 14th 

Main, 30th 

Cross, BSK 

2nd Stage, 

Bangalore - 

560070 

April 14, 

2022 

- Indegene 

Private 

Limited 

- Zensar 

Technolo

gies 

Limited 

- Suven 

Pharmace

uticals 

Limited 

No 

7.  Mr. K Narasimha 

Murthy 

 

Designation: 

Independent 

Director 

 

DIN: 00023046 

64 

years 

"Srimata" 1-

2-593/129, 

Gaganmahal 

Colony, 

Domalguda, 

Hyderabad - 

500 029 

January 

12, 

2023 

- Max Life 

Pension 

Fund 

Managem

ent 

Limited 

- Shivallk 

Small 

Finance 

Bank 

Limited 

- Max 

Financial 

Services 

Limited 

- Nelco 

Limited 

- Max Life 

Insurance 

Company 

Limited 

- Max 

Healthcar

e Institute 

Limited 

- Srikari 

Managem

ent 

Consultan

ts Pvt Ltd 

No 
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Sr. 

No 

Name, 

Designation and 

DIN 

Age Address Director 

of the 

Compan

y since 

Details of 

other 

directorship 

(s) 

Whether 

Wilful 

Defaulte

r (Yes / 

No) 

- Narasimh

a Murthy 

& Co., 

Cost 

Accounta

nts 

- Raymond 

Limited 

8.  Mrs. Pallavi 

Kanchan 

 

Designation: 

Independent 

Woman Director 

 

DIN: 07545615 

53 

years 

Apt B, 2102, 

Lodha 

Bellissimo, 

NM Joshi 

Marg, 

Mahalaxmi, 

Mumbai – 

40001 

January 

12, 

2023 

- Karta 

Initiative 

India 

Foundatio

n 

- Purearth 

Infrastruc

ture 

Limited 

No 

 

23. Brief profile of the Board of Directors is as under: 

Amitabh Chaudhry, is an Engineer from Birla Institute of Technology and Science, Pilani and 

has done his Post Graduate in Business Management from IIM, Ahmedabad. 

He joined Axis Bank Limited as its MD & CEO on 1st January 2019, after successfully leading 

HDFC Standard Life Insurance Company Limited (HDFC Life), for over nine years. Under his 

leadership, HDFC Life emerged as the finest brand in the life insurance space and is one of 

India’s largest private life insurers. 

Prior to HDFC Life, Amitabh Chaudhry was the Managing Director and CEO of Infosys BPO 

and the Head of testing unit of Infosys Technologies Ltd. He was instrumental in building the 

BPO right from its inception and was later credited for making it an extremely profitable 

business having presence across seven countries.  

He started his career with Bank of America in 1987 and played diverse roles such as Head of 

Technology Investment Banking for Asia, Regional Finance Head for Wholesale Banking and 

Global Markets, Chief Finance Officer of Bank of America (India) and Relationship Manager 

in Wholesale Banking for Mumbai and Delhi. He moved to Credit Lyonnais Securities in 

2001as Head of Structured Finance practice and then also took over as the Head of Investment 

Banking franchise for South East Asia, before joining Infosys BPO in 2003. 

Bipin Kumar Saraf is a rank holder Chartered Accountant and Cost Accountant and holds a 

Bachelor's degree in Commerce. He has more than 28 years of experience in the areas of 

Finance and Banking. Before joining Axis Bank Limited, Mr. Saraf was with IFCI Limited 

from 1995 to 2003. He commenced his career with IFCI Limited and was responsible for 

handling the portfolio of large and medium corporates belonging to various sectors including 

Steel, Power, Textile, Petrochemicals, etc. He joined the Capital Market Department of Axis 
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Bank Limited in 2003 and was in-charge of the Corporate & Financial Advisory Portfolio in 

the Eastern Zone with the primary responsibility of undertaking project advisory & appraisal 

assignments, corporate restructuring and syndication of funds for various corporate clients. 

Subsequent to that he was responsible for the Structured Products business under the Capital 

Markets Department of Axis Bank Limited. During his last stint with Axis Bank he was Head 

of the Global Debt Syndication Business (International & Domestic). He has been with Axis 

Finance Ltd as its MD & CEO post acquisition of Enam Finance Private Limited as wholly 

owned subsidiary NBFC under Axis Bank. To his credit, Axis Finance Limited in the span of 

ten years has evolved as one of the growing NBFCs with a balance sheet size of above Rs. 

23,000 crores and a prime focus on Wholesale and Retail Lending with a consistent profitability 

track record. 

Babu Rao Busi, holds a bachelors degree in engineering and is an alumni of Indian Institute of 

Management, Ahmedabad. Mr. Babu Rao has more than 30 years of experience in the area of 

Finance, Capital Markets and Fund Management in UTI Mutual Fund. He retired as the CEO 

of the Specified Undertaking of UTI (SUUTI). During his stint with UTI, he has handled 

various assignments and extensively worked in the areas of Project Finance, Investment 

Management, Offshore Funds, Venture Capital and Private Equity Funds, resolution of stressed 

assets and investor relations. 

Deepak Maheshwari is a B.Com (University Topper) from the University of Rajasthan and 

CAIIB from the Indian Institute of Banker and was Group Executive and Chief Credit Officer 

of the Bank. During his tenure in Axis Bank, he has been responsible for credit underwriting, 

policy and monitoring. He joined Axis Bank after spending two decades in HDFC Bank where 

he was Group Head of the Wholesale Credit function, responsible for asset quality, sanctions, 

policy and monitoring of the entire Wholesale credit portfolio of that Bank. Prior to that he had 

spent another two decades in SBI in various Credit and Management functions, with his last 

major posting being as Vice President (Credit) SBI (Canada), Toronto. 

Biju Pillai joined Axis Finance as Chief Business Officer – Retail Business in September 2019 

and was appointed as Whole time Director in November 2019. He has 25 years of wide ranging 

experience handling multiple functions and roles covering numerous product categories in 

Consumer lending, Rural lending and Business banking businesses. 

He supervises Retail Business which includes Sales & Distribution, Product and Policy 

Formulation, Underwriting & Collections, Marketing & Risk Analytics. He also looks into the 

IT strategy and Implementation for the company. 

Before joining Axis Finance, he worked in various organisations including Anagram Finance, 

Bank of America, HDFC Bank and IDFC Bank. He has built some of the retail businesses from 

scratch during his tenure in HDFC Bank (15 years) and IDFC Bank (4 years). He has also been 

instrumental in launching new business lines such as Gold Loans, Small Business Working 

Capital (EEG) during his stint in HDFC Bank. 

Mr. Pillai has a degree in Textile Engineering from M S University, Baroda and is a post 

graduate in Management from Gujarat University. 

U B Pravin Rao holds a degree in Electrical Engineering from Bangalore University, India. He 

was Chairman of the National Association of Software and Service Companies (NASSCOM) in 

FY21. He has been member of Executive Council of Nasscom since 2016. He was also a 

member of the National Council of the Confederation of Indian Industry (CII) from 2016 

through 2021. Pravin Rao is Former Chief Operating Officer (COO) of Infosys and a Whole-

time Director of the Board. He superannuated in December 2021 after serving over 35 years at 

Infosys. He was inducted on January 10, 2014 as a member of the Board. He was elevated to 
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COO in Aug 2014. He was a member of the Stakeholder Relationship Committee and the 

Corporate Social Responsibility Committee of the Board. In addition, he participated in ALL 

Board committee meetings as Management representative. As the Chief Operating Officer, Mr. 

Rao has overall strategic and operational responsibility for the entire portfolio of the Company’s 

offerings. Mr. Rao oversees the key functions of global delivery and business enablement. 

He has over 35 years of industry experience. Since joining Infosys in 1986, he has held a 

number of senior leadership roles including Interim Chief Executive Officer and Managing 

Director, Head of Infrastructure Management Services, Delivery Head for Europe, and Head of 

Retail, Consumer Packaged Goods, Logistics and Life Sciences. 

K. Narasimha Murthy having academic records, ranks in both CA & ICWA courses entered 

the Profession of Cost & Management Accountancy in 1983. He is associated with the 

development of Cost & Management Information Systems for more than 175 Companies 

covering more than 50 Industries. In addition, he is closely associated with turning around of 

many large Corporates, focusing on systems improvement with Cost Reduction approach. 

He is closely involved with several National Level Institutions. He has been associated with 

High Level Committees as Chairman / Member both at National & State Level, which include 

Audit Reforms Implementation Committee on Public Sector Banks, Prasara Bharati 

Restructuring Committee, Expert Committee on Common Wealth Games, Restructuring 

Committee of State Level PSUs, Expert Committee on Co-op. Credit Institutions, Fiscal 

Reforms Implementation Committee etc. 

He is also associated with the development of Cost Accounting Record Rules for many 

industries as a member of Informal Advisory Committee, Department of Corporate Affairs, 

Government of India. His efforts in the furtherance of Cost & Management Accounting 

profession in India were recognized by the Institute of Cost & Works Accountants of India 

(ICWAI) which has honored him by giving citation in October 2007. 

Pallavi Kanchan completed her graduation in Economics Honours from St Stephen’s College 

in Delhi University. She then went on to complete her post graduation degree in Business 

Administration from the Faculty of Management Studies, Delhi University. 

She started her banking career in 1993 with ANZ Grindlays Bank. Initially in retail banking, 

she subsequently moved to corporate and then investment banking. She has worked with 

Standard Chartered Bank (Head Commercial Real Estate) and The Hongkong and Shanghai 

Banking Corporation Ltd. (Director, Global Banking) and has over two decades of 

corporate and investment banking 

experience. She then went on to apply her management expertise in the media space and was 

the Chief Executive Officer, The Indian and Eastern Engineers Co. Pvt Ltd, Publisher of Verve 

and IQ magazines. 

She champions Diversity and Women’s empowerment at the workplace and is currently working 

in the social sector focusing on revival of the folk arts and crafts of India, education for the 

under privileged and improving and uptiering the community in the local neighbourhood.  

24. Details of change in directors since preceding three financial years and current financial 

year: 
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Sr. 

No 

Name of Director, 

Designation and 

DIN 

Date of 

Appointment / 

Cessation 

Director of the 

Company since 

(in case of 

cessation) 

Remarks 

2020–21 

1. Mr. Pralay Mondal 

(Non-Executive 

Director) 

DIN: 00117994 

September 14, 

2020 

April 18, 2019 Ceased to be a 

Director 

2021–22 

2. Mr. Babu Rao Busi 

(Independent 

Director) 

DIN: 00425793 

April 16, 2021 NA Appointed as an 

Independent 

Director 

3. Mr. K.N. Prithviraj 

DIN: 00115317 

July 28, 2021 July 29, 2016 Ceased to be a 

Director 

2022–23 

4. Mr. U B Pravin Rao 

DIN: 06782450 

April 14, 2022 NA Appointed as an 

Independent 

Director 

5. Mr. V R Kaundinya 

DIN: 00043067 

February 25, 2023 February 26, 2015 Ceased to be a 

Director 

6. Mrs. Madhu 

Dubhashi 

DIN: 00036846 

February 25, 2023 February 26, 2015 Ceased to be a 

Director 

7. Mr. K Narasimha 

Murthy 

DIN: 00023046 

January 12, 2023 - Appointed as an 

Independent 

Director 

8. Mrs. Pallavi 

Kanchan 

DIN: 07545615 

January 12, 2023 - Appointed as an 

Independent 

(Woman) Director 

 

25. Details of directors’ remuneration and such particulars of the nature and extent of their 

interests in the Issuer (During the current year and preceding three financial years): 

(a) Remuneration payable or paid to a director by the Issuer, its subsidiary or associate 

company; shareholding of the director in the company, its subsidiaries and associate 

companies on a fully diluted basis:  

➢ As on September 30, 2023: 
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Sr. 

No 

Name of the 

Director 

Remuneration 

paid by the 

Company 

(Issuer) 

Remuneration 

paid by 

Associate 

Companies 

Shareholding 

in the 

Company 

Shareholding 

in the 

Associate 

Companies 

1. Amitabh 

Chaudhry 

- - - - 

2. Bipin Saraf 22,981,276.5 - - - 

3. Biju Pillai 24,302,735 - - - 

4. Deepak 

Maheshwari 

2,800,000 - - - 

5. U B Pravin 

Rao 

1,550,000 - - - 

6. Babu Rao 

Busi 

2,850,000 7,50,000 - - 

7. K Narasimha 

Murthy 

1,450,000 - - - 

8. Pallavi 

Kanchan 

1,800,000 - - - 

 

➢ During the preceding 3 (three) Financial Year’s: 

Sr. 

No 

Name of the 

Director 

Remuneration 

paid by the 

Company 

(Issuer) 

Remuneration 

paid by 

Associate 

Companies 

Shareholding 

in the 

Company 

Shareholding 

in the 

Associate 

Companies 

FY 2020-21 

1.  Amitabh 

Chaudhry 

- - - - 

2.  Bipin Saraf 2,45,83,908 - - - 

3.  Biju Pillai 1,61,81,667 - - - 

4.  K N Prithviraj 20,00,000 - - - 

5.  Madhu 

Dubhashi 

13,50,000 - - - 

6.  VR 

Kaundinya 

14,50,000 - - - 

7.  Pralay 

Mondal 

- - - - 

8.  Deepak 

Maheshwari 

- - - - 

FY 2021–22 

1.  Amitabh 

Chaudhry 

- - - - 
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Sr. 

No 

Name of the 

Director 

Remuneration 

paid by the 

Company 

(Issuer) 

Remuneration 

paid by 

Associate 

Companies 

Shareholding 

in the 

Company 

Shareholding 

in the 

Associate 

Companies 

2.  Bipin Saraf 3,82,49,267 - - - 

3.  Biju Pillai 2,12,27,412 - - - 

4.  Deepak 

Maheshwari 

- - - - 

5.  Babu Rao 

Busi 

19,50,000 8,50,000 - - 

6.  K N 

Prithviraj 

9,00,000 - - - 

7.  Madhu 

Dubhashi 

17,50,000 - - - 

8.  VR 

Kaundinya 

16,50,000 - - - 

FY 2022–23 

1.  Amitabh 

Chaudhry 

- - - - 

2.  Bipin Saraf 3,51,89,042 - - - 

3.  Biju Pillai 3,28,74,148 - - - 

4.  Deepak 

Maheshwari 

28,50,000 - - - 

5.  U B Pravin 

Rao 

13,00,000 - - - 

6.  Babu Rao 

Busi 

30,00,000 18,00,000 - - 

7.  K Narasimha 

Murthy 

3,00,000 - - - 

8.  Pallavi 

Kanchan 

3,00,000 - - - 

9.  Madhu 

Dubhashi 

24,00,000 - - - 

10.  V R 

Kaundinya 

22,50,000 - - - 

 

(b) Appointment of any relatives to an office or place of profit of the Issuer, its subsidiary or 

associate company: None 

(c) Full particulars of the nature and extent of interest, if any, of every director: None 

(A) in the promotion of the Issuer; or 
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(B) in any immoveable property acquired by the Issuer in the two years preceding the date 

of the issue document or any immoveable property proposed to be acquired by it; or 

(C) where the interest of such a director consists in being a member of a firm or company, 

the nature and extent of his interest in the firm or company, with a statement of all sums 

paid or agreed to be paid to him or to the firm or company in cash or shares or otherwise 

by any person either to induce him to become, or to help him qualify as a director, or 

otherwise for services rendered by him or by the firm or company, in connection with 

the promotion or formation of the Issuer shall be disclosed. 

(d) Contribution being made by the directors as part of the offer or separately in furtherance of such 

objects: None 

(e) Any financial or other material interest of the directors, promoters, key managerial personnel 

or senior management in the offer and the effect of such interest in so far as it is different from 

the interests of other persons: None 

Auditors of the Company 

a) Details of Statutory Auditors of the Company: 

Name Address Auditor since 

M/s Singhi & Co., 

Chartered Accountants 

B2 402 B, Marathon Innova, 4th 

Floor, Off Ganpatrao Kadam 

Marg, Opp. Peninsula Corporate 

Park, Lower Parel,  

Mumbai – 400 013 

12th November 2021 

M/s B.K. Khare & Co., 

Chartered Accountants 

706/708, Sharda Chambers, New 

Marine Lines, Mumbai – 400 020 

6th June 2022 

 

b) Details of change in Auditors since last three years: 

Name Address Date of 

Appointment 

Date of 

Resignation 
Date of 

Cessation 

S. R. Batliboi & 

Co. LLP 

14th Floor, The 

Ruby,29 Senapati 

Bapat Marg, Dadar 

(west), Mumbai – 

400028 

July 10, 2018 October 29, 

2021 
- 

Singhi & Co., 

Chartered 

Accountants 

B2 402B, Marathon 

Innova, 4th Floor, Off 

Ganpatrao Kadam 

Marg, Lower Parel, 

Mumbai – 400 013 

November 12, 

2021 

- - 

B.K. Khare & 

Co., Chartered 

Accountants 

706/708, Sharda 

Chambers, New 

Marine Lines, 

Mumbai – 400 020 

June 6, 2022 - - 

 

26. Financial Information:  
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Key Operational and Financial Parameters on consolidated and standalone basis 

(Consolidated is not applicable as the Company doesn’t have any subsidiary/ies) 

 

1. Key Operational and Financial Parameters for the last three audited years* 

 

On standalone basis 

            (in crores) 
Parameters H1 FY 2023 - 

2024 

FY 2022  - 

2023 

FY 2021- 

2022 

FY 2020-

2021 

Balance Sheet 

Net Fixed assets 22.04 20.02 19.86 16.46 

Current assets 10,280.12 5,934.53 3735.54 3,025.94 

Non-current assets 16,889.28 18,052.71 13,561.01 8,169.64 

Total assets 27,191.44 24,007.26 17316.42 11,212.05 

Non-Current Liabilities 

(including maturities of long-term borrowings and 

short term borrowings) 

Financial (borrowings, trade payables, and other 

financial liabilities) 

Provisions 

Deferred tax liabilities (net) Other non-current liabilities 

16,062.30 14,587.39 10,149.27 5,031.81 

Current Liabilities 

(including maturities of long-term borrowings) 

Financial (borrowings, trade payables, and other 

financial 

liabilities) Provisions 

Current tax liabilities (net) Other current liabilities 

7,677.16 6248.29 4,976.02 4,737.75 

Equity (equity and other equity) 3,451.98 3,171.57 2191.13 1,442.48 

Total equity and liabilities 27,191.44 24,007.26 17,316.42 11,212.05 

Profit and Loss 

Total revenue     

From operations 1434.12 2,326.58 1433.38 1,029.16 

Other income 0 - - - 

Total Expenses 1056.61 1,553.17 969.35 766.84 

Total comprehensive income Profit / loss 377.51 580.48 346.35 194.64 

Other comprehensive income -0.53 1.38 0.02 0.02 

Profit / loss after tax 280.41 579.10 346.34 194.62 

Earnings per equity share: (a) basic; and (b) diluted 

Continuing operations 

Discontinued operations 

Total Continuing and discontinued operations 

4.76 10.12 7.08 4.04 

Cash Flow 

Net cash generated from operating activities 3715.20 -5,102.12 -5,485.13 2337.79 

Net cash used in / generated from investing activities 42.41 -146.41 280.8 -775.24 

Net cash used in financing activities 3030.49 5,657.83 5,499.50 3001.79 

Cash and cash equivalents 112.87 755.16 345.86 50.68 

Balance as per statement of cash flows 112.87 755.16 345.86 50.68 

Additional Information 

Net worth 3451.98 3,171.57 2,191.13 1,442.48 

Cash and Cash Equivalents 112.87 755.16 345.86 50.68 

Current Investments 460.32 510.19 15.99 761.07 

Assets Under Management 29,449.00 24,995 17,059 10,989.37 

Off Balance Sheet Assets   - - 

Total Debts to Total assets 0.85 0.83 0.85 0.86 

Debt Service Coverage Ratios 5.33% 9.85% 10.17% 7.87% 

Interest Income 1,348.35 2136.25 1,372.23 1,014.72 
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Interest Expense 819.35 1196.39 697.36 489.77 

Interest service coverage ratio 1.46 1.65 1.67 1.54 

Provisioning & Write-offs 58.51 65.34 72.88 121.21 

Bad debts to Account receivable ratio - - - - 

Gross NPA (%) 0.52% 0.61% 1.23% 2.85% 

Net NPA (%) 0.26% 0.26% 0.42% 1.86% 

Tier I Capital Adequacy Ratio (%) 13.80% 14.79% 14.03% 13.05% 

Tier II Capital Adequacy Ratio (%) 3.97% 5.31% 5.15% 6.50% 

 

27. Details of following liabilities of the Issuer, as on the latest quarter ended on September 

30, 2023  

a. Details of outstanding secured loan facilities of the Issuer, as on September 30, 2023: 

Lender’

s Name 

Type of 

Facility 

Amou

nt 

Sanct

ioned 

Principal Amount 

outstanding (total 

amount outstanding 

including interest) 

Repaym

ent Date 

/ 

Schedul

e 

Security Accou

nt 

classifi

cation 

Credi

t 

Ratin

g 

State 

Bank of 

India 

Bank 

Lines / 

Term 

Loan 

 

4,23,4

37  

 2,14,345  Quarterl

y 

Secured 

on 

receivabl

es by 

1.1x. 

Standa

rd 

India 

Ratin

g 

AAA 

HDFC 

Bank 

Bank 

Lines / 

Term 

Loan 

 

4,13,4

56  

 1,36,786  Quarterl

y 

Secured 

on 

receivabl

es by 

1.1x. 

Standa

rd 

India 

Ratin

g 

AAA 

Axis 

Bank 

Bank 

Lines / 

Term 

Loan 

 

2,72,5

00  

 35,957  Quarterl

y 

Secured 

on 

receivabl

es by 

1.1x. 

Standa

rd 

India 

Ratin

g 

AAA 

HSBC Working 

Capital / 

Term 

Loan  

 

2,25,0

00  

 2,12,549  On 

Demand 

/ Yearly  

Secured 

on 

receivabl

es by 

1.1x. 

Standa

rd 

India 

Ratin

g 

AAA 

ICICI OTSTL / 

STL 

 

2,50,0

00  

 70,350  On 

Demand 

/ 

Quarterl

y 

Secured 

on 

receivabl

es by 

1.1x. 

Standa

rd 

India 

Ratin

g 

AAA 

Federal 

Bank 

Bank 

Lines / 

Term 

Loan 

 

75,00

0  

 56,562  Half-

yearly 

Secured 

on 

receivabl

es by 

1.1x. 

Standa

rd 

India 

Ratin

g 

AAA  

Bank of 

Baroda 

Bank 

Lines / 

Term 

Loan 

 

1,72,2

23  

 75,017  On 

Demand 

/ 

Quarterl

y 

Secured 

on 

receivabl

es by 

1.1x 

Standa

rd 

India 

Ratin

g 

AAA 
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Lender’

s Name 

Type of 

Facility 

Amou

nt 

Sanct

ioned 

Principal Amount 

outstanding (total 

amount outstanding 

including interest) 

Repaym

ent Date 

/ 

Schedul

e 

Security Accou

nt 

classifi

cation 

Credi

t 

Ratin

g 

Punjab 

& Sindh 

Bank 

Term 

Loan 

 

45,00

0  

 44,980  Quarterl

y 

Secured 

on 

receivabl

es by 

1.1x 

Standa

rd 

India 

Ratin

g 

AAA  

Mizuho 

Bank 

TL / 

STL 

 

50,00

0  

 50,000  On 

Maturity 

Secured 

on 

receivabl

es by 

1.1x 

Standa

rd 

India 

Ratin

g 

AAA  

Canara 

Bank 

TL  

75,00

0  

 50,223  Quarterl

y 

Secured 

on 

receivabl

es by 

1.1x 

Standa

rd 

India 

Ratin

g 

AAA  

Union 

Bank of 

India 

Term 

Loan 

 

50,00

0  

 47,224  Quarterl

y 

Secured 

on 

receivabl

es by 

1.1x 

Standa

rd 

India 

Ratin

g 

AAA  

IDBI 

Bank 

Term 

Loan 

 

50,00

0  

 50,000  Quarterl

y 

Secured 

on 

receivabl

es by 

1.1x 

Standa

rd 

India 

Ratin

g 

AAA  

Indian 

Bank 

Term 

Loan 

 

50,00

0  

 50,000  Quarterl

y 

Secured 

on 

receivabl

es by 

1.1x 

Standa

rd 

CAR

E 

Ratin

g 

AAA  

SIDBI 

Bank 

Term 

Loan 

 

1,58,5

00  

 1,28,557  Quarterl

y 

Secured 

on 

receivabl

es by 

1.1x 

Standa

rd 

CAR

E 

Ratin

g 

AAA  

Bank of 

India 

Term 

Loan 

 

50,00

0  

 10,002  Quarterl

y 

Secured 

on 

receivabl

es by 

1.1x 

Standa

rd 

CAR

E 

Ratin

g 

AAA  

Punjab 

National 

Bank 

(PNB) 

Term 

Loan 

50,00

0  

 10,002  Quarterl

y 

Secured 

on 

receivabl

es by 

1.1x 

Standa

rd 

CAR

E 

Ratin

g 

AAA  

 

b. Details of outstanding unsecured loan facilities of the Issuer as on September 30, 2023: 
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Sr 

No 

Name 

of 

Lender 

Type of 

Facility 

Amount 

sanctioned 

(Rs. Crore) 

Principal 

Amount 

outstanding 

(Rs. Crore) 

Repayment 

date / 

schedule 

Credit Rating, if 

applicable 

Nil 

 

c. Details of outstanding non-convertible securities as on September 30, 2023: 

Series 

of NCS 

Tenor/ 

Period of 

Maturity 

Coup

on 

Amou

nt 

Face 

Value 

Date 

of 

Allot

men

t 

Redem

ption 

Date/ 

Schedu

le 

Credit 

Rating 

Secu

red / 

unsec

ured 

Security 

02/2016

-17 

3652 

Days 

8.80% 2,00,00

,00,000

.00 

2,00,00

,00,000

.00 

05-

Aug-

16 

05-

Aug-26 

CRISIL 

AAA & 

IND 

AAA 

Unse

cured 

  

02/2017

-18 

3652 

Days 

8.50% 1,00,00

,00,000

.00 

1,00,00

,00,000

.00 

11-

May

-17 

11-

May-27 

CRISIL 

AAA & 

IND 

AAA 

Unse

cured 

  

02/2017

-18 

3652 

Days 

8.50% 50,00,0

0,000.0

0 

50,00,0

0,000.0

0 

11-

May

-17 

11-

May-27 

CRISIL 

AAA & 

IND 

AAA 

Unse

cured 

  

02/2017

-18 

3652 

Days 

8.50% 50,00,0

0,000.0

0 

50,00,0

0,000.0

0 

11-

May

-17 

11-

May-27 

CRISIL 

AAA & 

IND 

AAA 

Unse

cured 

  

03/2017

-18 

3652 

Days 

8.08% 50,00,0

0,000.0

0 

50,00,0

0,000.0

0 

14-

Sep-

17 

14-Sep-

27 

CRISIL 

AAA & 

IND 

AAA 

Unse

cured 

  

03/2017

-18 

3652 

Days 

8.08% 25,00,0

0,000.0

0 

25,00,0

0,000.0

0 

14-

Sep-

17 

14-Sep-

27 

CRISIL 

AAA & 

IND 

AAA 

Unse

cured 

  

03/2017

-18 

3652 

Days 

8.08% 25,00,0

0,000.0

0 

25,00,0

0,000.0

0 

14-

Sep-

17 

14-Sep-

27 

CRISIL 

AAA & 

IND 

AAA 

Unse

cured 

  

02/2019

-20 

(Option 

B) 

1827 

Days 

8.30% 5,00,00

,000.00 

5,00,00

,000.00 

06-

Aug-

19 

06-

Aug-24 

CRISIL 

AAA & 

IND 

AAA 

Secur

ed 

Pari-

Passu 

charge 

on 

Receivab

les 

05/2020

-21 

1461 

Days 

6.50% 3,00,00

,00,000

.00 

3,00,00

,00,000

.00 

16-

Sep-

20 

16-Sep-

24 

CRISIL 

AAA 

Secur

ed 

Pari-

Passu 

charge 

on 
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Series 

of NCS 

Tenor/ 

Period of 

Maturity 

Coup

on 

Amou

nt 

Face 

Value 

Date 

of 

Allot

men

t 

Redem

ption 

Date/ 

Schedu

le 

Credit 

Rating 

Secu

red / 

unsec

ured 

Security 

Receivab

les 

07/2020

-21 

1095 

Days 

5.25% 60,00,0

0,000.0

0 

60,00,0

0,000.0

0 

14-

Dec-

20 

14-Dec-

23 

CRISIL 

AAA 

Secur

ed 

Pari-

Passu 

charge 

on 

Receivab

les 

1-

SD/202

0-21 

3651 

Days 

7.45% 70,00,0

0,000.0

0 

70,00,0

0,000.0

0 

15-

Feb-

21 

14-Feb-

31 

CRISIL 

AAA & 

IND 

AAA 

Unse

cured 

  

02 FRB 

/2021-

22 

1096 

Days 

5.50% 5,00,00

,00,000

.00 

5,00,00

,00,000

.00 

24-

May

-21 

24-

May-24 

CRISIL 

AAA 

Secur

ed 

Pari-

Passu 

charge 

on 

Receivab

les 

03/2021

-22 

3652 

Days 

7.40% 1,00,00

,00,000

.00 

1,00,00

,00,000

.00 

10-

Jun-

21 

10-Jun-

31 

CRISIL 

AAA & 

IND 

AAA 

Unse

cured 

  

04/2021

-22 

1096 

Days 

5.72% 1,50,00

,00,000

.00 

1,50,00

,00,000

.00 

21-

Jun-

21 

21-Jun-

24 

CRISIL 

AAA 

Secur

ed 

Pari-

Passu 

charge 

on 

Receivab

les 

05/2021

-22 

3650 

Days 

7.27% 1,24,00

,00,000

.00 

1,24,00

,00,000

.00 

28-

Jun-

21 

26-Jun-

31 

CRISIL 

AAA & 

IND 

AAA 

Secur

ed 

Pari-

Passu 

charge 

on 

Receivab

les 

06 / 

2021-22 

Perpetual 7.90% 1,50,00

,00,000

.00 

1,50,00

,00,000

.00 

25-

Aug-

21 

Perpetu

al 

CRISIL 

AAA & 

BRW 

AAA 

Unse

cured 

  

07 / 

2021-22 

Option 

A 

1096 

Days 

5.75% 90,00,0

0,000.0

0 

90,00,0

0,000.0

0 

09-

Sep-

21 

09-Sep-

24 

IND 

AAA 

Secur

ed 

Pari-

Passu 

charge 

on 

Receivab

les 

07 / 

2021-22 

Option 

B 

1096 

Days 

5.75% 1,70,00

,00,000

.00 

1,70,00

,00,000

.00 

09-

Sep-

21 

09-Sep-

24 

IND 

AAA 

Secur

ed 

Pari-

Passu 

charge 

on 
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Series 

of NCS 

Tenor/ 

Period of 

Maturity 

Coup

on 

Amou

nt 

Face 

Value 

Date 

of 

Allot

men

t 

Redem

ption 

Date/ 

Schedu

le 

Credit 

Rating 

Secu

red / 

unsec

ured 

Security 

Receivab

les 

08 / 

2021-22 

1826 

Days 

6.55% 1,70,00

,00,000

.00 

1,70,00

,00,000

.00 

22-

Sep-

21 

22-Sep-

26 

CRISIL 

AAA & 

IND 

AAA 

Secur

ed 

Pari-

Passu 

charge 

on 

Receivab

les 

09 / 

2021-22 

1461 

Days 

6.10% 1,25,00

,00,000

.00 

1,25,00

,00,000

.00 

29-

Sep-

21 

29-Sep-

25 

CRISIL 

AAA & 

IND 

AAA 

Secur

ed 

Pari-

Passu 

charge 

on 

Receivab

les 

10 / 

2021-22 

1826 

Days 

6.80% 4,00,00

,00,000

.00 

4,00,00

,00,000

.00 

18-

Nov-

21 

18-

Nov-26 

CRISIL 

AAA & 

IND 

AAA 

Secur

ed 

Pari-

Passu 

charge 

on 

Receivab

les 

11 / 

2021-22 

1095 

Days 

5.95% 1,00,00

,00,000

.00 

1,00,00

,00,000

.00 

30-

Nov-

21 

29-

Nov-24 

CRISIL 

AAA 

Secur

ed 

Pari-

Passu 

charge 

on 

Receivab

les 

12 / 

2021-22 

3651 

Days 

7.42% 75,00,0

0,000.0

0 

75,00,0

0,000.0

0 

06-

Dec-

21 

05-Dec-

31 

CRISIL 

AAA & 

IND 

AAA 

Unse

cured 

  

13 / 

2021-22 

1096 

Days 

6.05% 5,00,00

,00,000

.00 

5,00,00

,00,000

.00 

17-

Dec-

21 

17-Dec-

24 

CRISIL 

AAA & 

IND 

AAA 

Secur

ed 

Pari-

Passu 

charge 

on 

Receivab

les 

14 / 

2021-22 

Perpetual 7.76% 50,00,0

0,000.0

0 

50,00,0

0,000.0

0 

31-

Dec-

21 

Perpetu

al 

CRISIL 

AAA & 

BRW 

AAA 

Unse

cured 

  

15/2021

-22 

1096 

Days 

6.30% 3,50,00

,00,000

.00 

3,50,00

,00,000

.00 

25-

Feb-

22 

25-Feb-

25 

CRISIL 

AAA & 

IND 

AAA 

Secur

ed 

Pari-

Passu 

charge 

on 

Receivab

les 
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Series 

of NCS 

Tenor/ 

Period of 

Maturity 

Coup

on 

Amou

nt 

Face 

Value 

Date 

of 

Allot

men

t 

Redem

ption 

Date/ 

Schedu

le 

Credit 

Rating 

Secu

red / 

unsec

ured 

Security 

16/2021

-22 

1461 

Days 

6.80% 2,50,00

,00,000

.00 

2,50,00

,00,000

.00 

30-

Mar-

22 

30-

Mar-26 

CRISIL 

AAA & 

IND 

AAA 

Secur

ed 

Pari-

Passu 

charge 

on 

Receivab

les 

01/2022

-23 

1096 

Days 

6.75% 2,00,00

,00,000

.00 

2,00,00

,00,000

.00 

06-

May

-22 

06-

May-25 

CRISIL 

AAA 

Secur

ed 

Pari-

Passu 

charge 

on 

Receivab

les 

02/2022

-23 

1095 

Days 

7.35% 30,00,0

0,000.0

0 

30,00,0

0,000.0

0 

14-

Jun-

22 

13-Jun-

25 

'IND 

PP-

MLD' 

AAA 

Secur

ed 

Pari-

Passu 

charge 

on 

Receivab

les 

03/2022

-23 

1094 

Days 

7.70% 2,50,00

,00,000

.00 

2,50,00

,00,000

.00 

13-

Jul-

22 

11-Jul-

25 

IND 

AAA 

Secur

ed 

Pari-

Passu 

charge 

on 

Receivab

les 

04/2022

-23 

1156 

Days 

7.51% 3,00,00

,00,000

.00 

3,00,00

,00,000

.00 

25-

Aug-

22 

24-Oct-

25 

CRISIL 

AAA 

Secur

ed 

Pari-

Passu 

charge 

on 

Receivab

les 

05/2022

-23 

Perpetual 8.34% 1,00,00

,00,000

.00 

1,00,00

,00,000

.00 

30-

Aug-

22 

Perpetu

al 

CRISIL 

AAA & 

BRW 

AAA 

Unse

cured 

  

06/2022

-23 

1826 

Days 

7.70% 1,00,00

,00,000

.00 

1,00,00

,00,000

.00 

08-

Sep-

22 

08-Sep-

27 

CRISIL 

AAA & 

IND 

AAA 

Secur

ed 

Pari-

Passu 

charge 

on 

Receivab

les 

07/2022

-23 

3651 

Days 

8.07% 1,00,00

,00,000

.00 

1,00,00

,00,000

.00 

26-

Sep-

22 

24-Sep-

32 

CRISIL 

AAA & 

IND 

AAA 

Unse

cured 

  

AFL–

08/2022

-23–

Reissue 

of AFL 

1229 

Days 

6.80% 1,94,80

,18,226

.21 

2,00,00

,00,000

.00 

17-

Nov-

22 

30-

Mar-26 

CRISIL 

AAA & 

IND 

AAA 

Secur

ed 

Pari-

Passu 

charge 

on 
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Series 

of NCS 

Tenor/ 

Period of 

Maturity 

Coup

on 

Amou

nt 

Face 

Value 

Date 

of 

Allot

men

t 

Redem

ption 

Date/ 

Schedu

le 

Credit 

Rating 

Secu

red / 

unsec

ured 

Security 

6.80% 

30 

March 

2022 

SR.16/2

021-22 

Receivab

les 

09/2022

-23 

3651 

Days 

8.06% 2,00,00

,00,000

.00 

2,00,00

,00,000

.00 

28-

Nov-

22 

26-

Nov-32 

CRISIL 

AAA & 

IND 

AAA 

Unse

cured 

  

10/2022

-23 

Perpetual 8.15% 1,25,00

,00,000

.00 

1,25,00

,00,000

.00 

26-

Dec-

22 

Perpetu

al 

CRISIL 

AAA & 

CARE 

AAA 

Unse

cured 

  

11/2022

-23 

1826 

Days 

8.07% 2,63,00

,00,000

.00 

2,63,00

,00,000

.00 

23-

Feb-

23 

23-Feb-

28 

IND 

AAA & 

CARE 

AAA 

Secur

ed 

Pari-

Passu 

charge 

on 

Receivab

les 

12/2022

-23 

1157 

Days 

8.35% 3,85,00

,00,000

.00 

3,85,00

,00,000

.00 

20-

Mar-

23 

20-

May-26 

IND 

AAA & 

CARE 

AAA 

Secur

ed 

Pari-

Passu 

charge 

on 

Receivab

les 

01/2023

-24 

1188 

Days 

7.99% 3,00,00

,00,000

.00 

3,00,00

,00,000

.00 

03-

May

-23 

03-

Aug-26 

IND 

AAA & 

CARE 

AAA 

Secur

ed 

Pari-

Passu 

charge 

on 

Receivab

les 

02/2023

-24 

1827 

Days 

7.95% 5,00,00

,00,000

.00 

5,00,00

,00,000

.00 

26-

May

-23 

26-

May-28 

CRISIL 

AAA & 

CARE 

AAA 

Secur

ed 

Pari-

Passu 

charge 

on 

Receivab

les 

03/2023

-24 

1096 

Days 

7.95% 3,50,00

,00,000

.00 

3,50,00

,00,000

.00 

30-

Jun-

23 

30-Jun-

26 

CRISIL 

AAA & 

CARE 

AAA 

Secur

ed 

Pari-

Passu 

charge 

on 

Receivab

les 

04/2023

-24 

1185 

Days 

8.00% 1,50,00

,00,000

.00 

1,50,00

,00,000

.00 

13-

Sep-

23 

11-Dec-

26 

IND 

AAA & 

CARE 

AAA 

Secur

ed 

Pari-

Passu 

charge 

on 
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Series 

of NCS 

Tenor/ 

Period of 

Maturity 

Coup

on 

Amou

nt 

Face 

Value 

Date 

of 

Allot

men

t 

Redem

ption 

Date/ 

Schedu

le 

Credit 

Rating 

Secu

red / 

unsec

ured 

Security 

Receivab

les 

05/2023

-24 

1034 

Days 

8.00% 3,75,00

,00,000

.00 

3,75,00

,00,000

.00 

22-

Sep-

23 

22-Jul-

26 

CRISIL 

AAA & 

IND 

AAA 

Secur

ed 

Pari-

Passu 

charge 

on 

Receivab

les 

 

 

28. Details of outstanding Commercial Paper as on September 30, 2023: 

D

ea

l 

N

o 

Deal 

Date 

ISIN Te

no

r 

Yi

eld 

Face 

Value 

Valu

e 

Date 

Matu

rity 

Date 

Secured/

Unsecure

d 

Rating 

1 23-

Dec-

22 

INE891

K14LV9 

36

1 

7.8

5% 

1,00,00,0

0,000.00 

26-

Dec-

22 

22-

Dec-

23 

Unsecured CRISIL (A1+) & 

India Ratings (A1+) 

2 08-

Feb-

23 

INE891

K14LX5 

36

4 

7.8

8% 

1,00,00,0

0,000.00 

09-

Feb-

23 

08-

Feb-

24 

Unsecured CRISIL (A1+) & 

India Ratings (A1+) 

3 13-

Mar-

23 

INE891

K14MA1 

36

5 

8.1

6% 

3,00,00,0

0,000.00 

13-

Mar-

23 

12-

Mar-

24 

Unsecured CRISIL (A1+) & 

India Ratings (A1+) 

4 21-

Mar-

23 

INE891

K14MB9 

34

4 

8.0

0% 

1,25,00,0

0,000.00 

21-

Mar-

23 

28-

Feb-

24 

Unsecured CRISIL (A1+) & 

India Ratings (A1+) 

5 31-

Mar-

23 

INE891

K14MB9 

33

4 

7.9

0% 

1,00,00,0

0,000.00 

31-

Mar-

23 

28-

Feb-

24 

Unsecured CRISIL (A1+) & 

India Ratings (A1+) 

6 14-

Jun-

23 

INE891

K14MH6 

18

0 

7.5

1% 

75,00,00,

000.00 

15-

Jun-

23 

12-

Dec-

23 

Unsecured CRISIL (A1+) & 

India Ratings (A1+) 

7 14-

Jun-

23 

INE891

K14MH6 

17

9 

7.5

1% 

1,00,00,0

0,000.00 

16-

Jun-

23 

12-

Dec-

23 

Unsecured CRISIL (A1+) & 

India Ratings (A1+) 

8 17-

Jul-

23 

INE891

K14MJ2 

87 7.1

3% 

2,00,00,0

0,000.00 

18-

Jul-

23 

13-

Oct-

23 

Unsecured CRISIL (A1+) & 

India Ratings (A1+) 

9 17-

Jul-

23 

INE891

K14MJ2 

88 7.1

3% 

1,50,00,0

0,000.00 

17-

Jul-

23 

13-

Oct-

23 

Unsecured CRISIL (A1+) & 

India Ratings (A1+) 
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D

ea

l 

N

o 

Deal 

Date 

ISIN Te

no

r 

Yi

eld 

Face 

Value 

Valu

e 

Date 

Matu

rity 

Date 

Secured/

Unsecure

d 

Rating 

10 02-

Aug-

23 

INE891

K14MK0 

89 7.1

8% 

50,00,00,

000.00 

03-

Aug-

23 

31-

Oct-

23 

Unsecured CRISIL (A1+) & 

India Ratings (A1+) 

11 02-

Aug-

23 

INE891

K14MK0 

89 7.1

8% 

25,00,00,

000.00 

03-

Aug-

23 

31-

Oct-

23 

Unsecured CRISIL (A1+) & 

India Ratings (A1+) 

12 02-

Aug-

23 

INE891

K14MK0 

88 7.1

8% 

25,00,00,

000.00 

04-

Aug-

23 

31-

Oct-

23 

Unsecured CRISIL (A1+) & 

India Ratings (A1+) 

13 03-

Aug-

23 

INE891

K14MK0 

88 7.1

8% 

25,00,00,

000.00 

04-

Aug-

23 

31-

Oct-

23 

Unsecured CRISIL (A1+) & 

India Ratings (A1+) 

14 07-

Aug-

23 

INE891

K14MK0 

85 7.1

8% 

15,00,00,

000.00 

07-

Aug-

23 

31-

Oct-

23 

Unsecured CRISIL (A1+) & 

India Ratings (A1+) 

15 07-

Aug-

23 

INE891

K14MK0 

85 7.1

8% 

10,00,00,

000.00 

07-

Aug-

23 

31-

Oct-

23 

Unsecured CRISIL (A1+) & 

India Ratings (A1+) 

16 14-

Aug-

23 

INE891

K14ML8 

15

4 

7.4

6% 

1,00,00,0

0,000.00 

17-

Aug-

23 

18-

Jan-

24 

Unsecured CRISIL (A1+) & 

India Ratings (A1+) 

17 22-

Aug-

23 

INE891

K14MM

6 

91 7.3

4% 

2,50,00,0

0,000.00 

23-

Aug-

23 

22-

Nov-

23 

Unsecured CRISIL (A1+) & 

India Ratings (A1+) 

18 22-

Aug-

23 

INE891

K14MM

6 

91 7.3

4% 

25,00,00,

000.00 

23-

Aug-

23 

22-

Nov-

23 

Unsecured CRISIL (A1+) & 

India Ratings (A1+) 

19 24-

Aug-

23 

INE891

K14MM

6 

90 7.3

4% 

1,50,00,0

0,000.00 

24-

Aug-

23 

22-

Nov-

23 

Unsecured CRISIL (A1+) & 

India Ratings (A1+) 

20 28-

Aug-

23 

INE891

K14MN4 

91 7.3

2% 

25,00,00,

000.00 

29-

Aug-

23 

28-

Nov-

23 

Unsecured CRISIL (A1+) & 

India Ratings (A1+) 

21 28-

Aug-

23 

INE891

K14MN4 

91 7.3

2% 

1,00,00,0

0,000.00 

29-

Aug-

23 

28-

Nov-

23 

Unsecured CRISIL (A1+) & 

India Ratings (A1+) 

22 18-

Sep-

23 

INE891

K14MO2 

91 7.3

5% 

2,00,00,0

0,000.00 

18-

Sep-

23 

18-

Dec-

23 

Unsecured CRISIL (A1+) & 

India Ratings (A1+) 

 

29. List of top 10 (ten) holders of Non-Convertible Securities Holders (in cumulative basis) as on 

September 30, 2023: 

Sr. 

No. 

Name of Holder Category 

of holder 

Face value of 

holding 

Holding as a % of total 

outstanding non-

convertible securities of the 

Issuer 

1.  HDFC BANK LIMITED Bank 10,00,000 11.33% 
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Sr. 

No. 

Name of Holder Category 

of holder 

Face value of 

holding 

Holding as a % of total 

outstanding non-

convertible securities of the 

Issuer 

2.  STATE BANK OF INDIA Bank 10,00,000 9.18% 

3.  HDFC BANK LIMITED Bank 1,00,000 7.35% 

4.  STATE BANK OF INDIA Bank 1,00,000 6.12% 

5.  BANK OF BARODA Bank 10,00,000 5.51% 

6.  SERUM INSTITUTE LIFE 

SCIENCES PRIVATE 

LIMITED 

Other 10,00,000 5.51% 

7.  BANK OF BARODA Bank 1,00,000 3.65% 

8.  UTI MF MF 10,00,000 3.06% 

9.  SERUM INSTITUTE OF 

INDIA PVT LTD 

Other 10,00,000 2.75% 

10.  STAR HEALTH AND 

ALLIED INSURANCE 

CO. LTD. 

Other 10,00,000 2.14% 

 

 

30. List of top 10 (ten) holders of commercial papers (in cumulative basis) as on September 30, 

2023: 

Sr. 

no 

Name of CP Holder Category of 

CP holder 

Face Value of 

CP holding 

CP Holding 

percentage 

as a 

percentage 

of total CP 

outstanding  

(Face Value) 

of the Issuer 

Face 

Value 

1 UNION BANK OF INDIA Bank 5,50,00,00,000 24.44% 5,00,00

0.00 

2 HDFC MUTUAL FUND MF 2,50,00,00,000 11.11% 5,00,00

0.00 

3 KOTAK MAHINDRA 

TRUSTEE CO. LTD. 

MF 2,00,00,00,000 8.89% 5,00,00

0.00 

4 YES BANK LIMITED Bank 2,00,00,00,000 8.89% 5,00,00

0.00 

5 INVESCO INDIA MF MF 1,50,00,00,000 6.67% 5,00,00

0.00 

6 TATA MUTUAL FUND MF 1,50,00,00,000 6.67% 5,00,00

0.00 

7 AZIM PREMJI TRUST Other 1,00,00,00,000 4.44% 5,00,00

0.00 

8 BHARTI HEXACOM 

LIMITED 

Other 1,00,00,00,000 4.44% 5,00,00

0.00 

9 DSP SAVINGS FUND MF 1,00,00,00,000 4.44% 5,00,00

0.00 
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10 EDELWEISS 

TRUSTEESHIP CO LTD 

AC- EDELWEISS MF 

MF 75,00,00,000 3.33% 5,00,00

0.00 

 

31. Details of the bank fund based facilities / rest of the borrowing (if any including hybrid 

debt like FCCB, optionally convertible debentures/preference shares) from financial 

institutions or financial creditors, as on September 30, 2023: 

Nil 

 

32. The amount of corporate guarantee or letter of comfort issued by the issuer along with 

name of the counterparty (like name of the subsidiary, joint venture entity, group 

company, etc.) on behalf of whom it has been issued, contingent liability including debt 

service reserve account guarantees/ any put option etc: Nil 

33. Details of any outstanding borrowings taken / debt securities issued for consideration 

other than cash where taken / issued (i) in whole or part, (ii) at a premium or discount, or 

(iii) in pursuance of an option: N.A. 

34. Where the issuer is a Non-Banking Finance Company (NBFC) or Housing Finance 

Company, the following disclosures on Asset Liability Management (ALM) shall be 

provided for the latest audited financials: 

Please refer to the section titled ‘Disclosures for NBFCs’ of this General Information 

Document. 

Litigation and other defaults: 

35. Details of all default/s and/or delay in payments of interest and principal of any kind of term 

loans, debt securities, and other Financial Indebtedness including corporate guarantee issued 

by the Company in the past 3 (three) year including the current financial year – No such cases 

36. Any material event / development or change having implications on the financials / credit 

quality (e.g. any material regulatory proceedings against the Issuer / promoters, litigations 

resulting in material liabilities, corporate restructuring event etc.) at the time of Issue which 

may affect the Issue or the investor’s decision to invest / continue to invest in the non-

convertible securities –  

Save as stated elsewhere in the Disclosure Documents, since the date of the last published 

audited financial accounts, to the best of the Issuer’s knowledge and belief, no material 

developments have taken place that will affect the issue of the Debentures / Commercial Papers 

or the investor’s decision to invest / continue to invest in the Debentures / Commercial Papers.  

37. Any litigation or legal action pending or taken by any ministry or Government Department or 

a statutory body/authority during the last 3 (three) years immediately preceding the year of issue 

of prospectus against the promoter of the company and any direction issued by such Ministry 

or Department or statutory authority upon conclusion of such litigation or legal action –  

Axis Bank Limited is involved in a number of legal proceedings in the ordinary course of 

business, including certain spurious or vexatious proceedings with significant financial claims 

present on the face of the complaint but we believe lack any merit based on the historical 

dismissals of similar claims. Accordingly, we believe that there are currently no legal 

proceedings, which if adversely determined, might materially affect our financial condition or 
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the results of our operations. Please further refer to Annexure H of this General Information 

Document. 

a. Freecharge Payment Technologies Private Ltd  

The Collector of Stamps, Delhi vide its order dated 26th May,2022 while determining stamp 

duty on the NCLT order of Merger of Accelyst Solutions Pvt. Ltd with Freecharge affixed 

a stamp duty of Rs.35.48 Cr. and also imposed penalty of Rs.35.48 Cr. on Freecharge without 

assigning any reason for such penalty. Freecharge has filed a Writ in Delhi High Court against 

the said order of imposing stamp duty and penalty and the High Court had granted interim relief 

with directions to the Collector not to initiate any coercive action. The matter is currently sub-

judice. 

b. Axis Trustee Services Limited 

(a) The RBI and Union of India had filed appeals before the Supreme Court India against 

judgment for the Bombay High Court in the Yes Bank AT1 Bonds Case. SLP(c) No. 3856-

3865 of 2023 (filed by RBI) and SLP(C) No. 015847 - 015856 / 2023 (filed by Union of 

India). Aggrieved by the Judgment of the Bombay High Court dated January 20, 2023, 

whereby the Bombay High Court quashed the decision to write off the Yes Bank AT1 

Bonds, the RBI, Union of India (and Yes Bank) have filed Special Leave Petitions 

challenging the setting aside of the writing off of the Bonds. The Appeals are being heard 

by the Supreme Court of India. Please note that this was filed against ATSL in a 

representational capacity as a Debenture Trustee. 

(b) The Competition Commission of India had initiated proceedings against ATSL and 

Trustees Association of India based on a complaint alleging cartelization against the said 

parties. However, the Bombay High Court has stayed the proceedings and directed the CCI 

to decide the issue of jurisdiction before taking any action. CCI has not issued any notice 

or information since the Order of the Bombay High Court. Please note that this was filed 

against ATSL in a corporate-personal capacity. 

(c) OPERATIONAL ACTIONS 

A. Administrative warning issued by SEBI vide letter dated November 14, 2013 read 

with letter dated January 1, 2014 on inspection of books and records of debenture 

trustee business. 

 

B. Administrative warning issued by SEBI vide letter dated August 14, 2017 on 

inspection of books and records of debenture trustee business. 

 

C. Administrative warning issued by SEBI vide letter dated May 31, 2019 on 

inspection of books and records of debenture trustee business. 

 

D. Administrative warning and deficiency letter issued by SEBI vide letter dated May 

31, 2022 on books and records of debenture trustee business.  

 

E. Administrative warning issued by SEBI vide letter dated June 9, 2023 in relation to 

inspection conducted by SEBI for one of ATSL’s InvIT client. 

 

F. Advisory issued by SEBI vide letter dated June 12, 2023 in relation to inspection 

conducted by SEBI for one of ATSL’s REIT client. 
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G. Administrative warning issued by SEBI vide letter dated August 8, 2023 in relation 

to thematic inspection on debenture trustees. 

 

H. Administrative warning issued by SEBI vide letter dated September 28, 2023 in 

relation to non-submission of information to SEBI as required under Regulation 

10(18)(a) of REIT Regulations, 2014 by one of the ATSL’s REIT client. 

 

Administrative warnings mentioned above in (A) to (D), and (G) are operational 

actions issued by SEBI as part of routine inspection of books and records of 

debenture trustee business.  

 

Administrative warnings and advisory letters mentioned above in (E) and (F) are 

operational actions issued by SEBI as part of routine inspection of ATSL’s InvIT 

& REIT client respectively. 

 

Administrative warnings letter mentioned above in (h) is an operational action 

issued by SEBI as part of routine submission by ATSL to SEBI w.r.t compliance 

status of ATSL’s REIT client. 

 

(d) DISCIPLINARY ACTIONS 

A. Adjudication Order No. EAD/PM-AA/AO/17/2018-19 dated July 11, 2018 issued by 

SEBI under Section 15-I of Securities and Exchange Board of India Act, 1992 read 

with Rule 5 of SEBI (Procedure for Holding Inquiry and imposing penalties by 

Adjudicating Officer) Rules, 1995. 

 

Settlement Order bearing No. EAD-3/JS/GSS/80/2018-19 dated April 2, 2019 issued 

by SEBI under SEBI (Settlement of Administrative and Civil Proceedings) 

Regulations, 2014 and SEBI (Settlement Proceedings) Regulations, 2018. 

 

c. Axis Asset Management Company Limited 

There are certain ongoing litigation matters initiated by and against Axis AMC, however 

they do not have corelation to financial position of the Company.  

 

d. Axis Capital Limited 

 

Sl. 

N

o 

Date of 

commenceme

nt of legal 

proceeding 

Particulars Brief 

Description 

of the case 

Adjudicating 

authority/Court/Tribu

nal 

Present Status of 

the case 

1 23-Dec-13 Non-

disclosure 

of Rabo 

bank in the 

initial 

public offer 

of YES 

Bank 

SEBI 

Adjudication 

Officer has 

imposed a 

penalty 

of ₹ 25 lakh 

for non- 

disclosure of 

Rabo Bank in 

the initial 

public offer 

of Yes Bank 

Supreme Court of India SEBI had appealled 

against the SAT 

order in the 

Supreme Court. The 

matter is yet to be 

listed for hearing. 
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Sl. 

N

o 

Date of 

commenceme

nt of legal 

proceeding 

Particulars Brief 

Description 

of the case 

Adjudicating 

authority/Court/Tribu

nal 

Present Status of 

the case 

where we 

acted as one 

of the Book 

Running 

Lead 

Manager. We 

appealed in 

SAT and 

SAT has set 

aside the 

SEBI order. 

SEBI has 

appealed 

against the 

order in the 

supreme 

Court 

2 27-May-2022 

Summons to 

appear before 

the Court in 

person for 

settlement of 

issues for Civil 

Suit/147/2022, 

Madanlal Vs. 

ICICI Bank 

Limited 

Transfer of 

Shares to 

IEPF where 

ENAM/AX

IS was 

broker. 

The matter 

pertains to 

the share 

transaction 

of a customer 

(Mr. 

Madanlal) 

where Axis 

Capital/Ena

m was 

involved as 

broker. There 

are no 

allegations 

against Axis 

Capital 

perse. We 

had filed a 

written 

statement, 

stated our 

defense/ non-

involvement 

and 

requested for 

deletion of 

Axis Capital 

from the 

array of 

parties but 

the other 

party did not 

allow the 

IN THE COURT OF 

SMT. APARNA DEV, 

CIVIL JUDGE (S.D.), 

MUZAFFARNAGAR, 

UTTAR PRADESH 

The matter is 

pending before the 

MUZAFFARNAG

AR Court. The 

counsel for the 

plaintiff did not 

appear. Hence the 

judge decided to 

transfer the Case to 

new Court. 

Intimation for the 

same is yet to be 

received by the 

Company. 
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Sl. 

N

o 

Date of 

commenceme

nt of legal 

proceeding 

Particulars Brief 

Description 

of the case 

Adjudicating 

authority/Court/Tribu

nal 

Present Status of 

the case 

same. 

Further we 

have filed the 

statement on 

maintainabili

ty of the case 

and is liable 

to be 

dismissed for 

want of 

proper 

jurisdiction, 

as this 

Hon’ble 

Court do not 

have the 

territorial 

jurisdiction 

to try and 

entertain the 

present suit 

and no 

privity of 

contract with 

the plaintiff. 

 

e. Axis Bank Limited 

(a) SEBI vide its letter dated 28 April, 2020 issued an administrative warning for not 

intimating SEBI on appointment of compliance officer (merchant banking) and that the 

compliance officer did not have the required NISM certification, as observed during the 

inspection of the Bank as ‘merchant banker’. The Bank has appointed new compliance 

officer (merchant banking) who has the required NISM certification. The same has been 

informed to SEBI. 

(b)  SEBI vide its letter dated 28 December, 2020, observed delay in making disclosures by 

the Bank under the Insider Trading Regulations and in this regard has informed the Bank 

that the matter has been viewed seriously and has warned the Bank to be careful in future 

to avoid recurrence of such instances and to be more cautious in filing disclosures, failing 

which action may be initiated in accordance with the provisions of the SEBI Act, 1992 and 

rules and regulations framed thereunder. 

(c)  SEBI issued a summary settlement notice dated 28 December, 2020 in relation to an 

alleged default under Regulation 7(2)(b) of the Insider Trading Regulations. The Bank 

without admitting or denying the findings of facts and conclusions of law submitted a 

settlement application on 29 January, 2021 to SEBI, in accordance with the provisions of 

the SEBI (Settlement Proceedings) Regulations, 2018 and paid the settlement amount of 

`41.43 lacs. 
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Thereafter, SEBI passed a settlement order dated 15 February, 2021 (the settlement order), 

consequent to which the proceedings to be initiated for the alleged default was disposed-

off and the matter stands settled. 

(d) SEBI carried out inspection of the designated depository participant (DDP) activities of 

the Bank for fiscal 2019 and issued administrative warning and deficiency letter for 

contravention with Regulation 31(2)(a), 32(1) of SEBI (FPI) Regulations, 2019 and for 

contravention with para 2.3 of SEBI Circular CIR/IMD/FIIC/09/2014 dated 28 April, 

2014. The Bank has submitted its response on 25 February, 2021. 

(e) The Bank received a show cause notice (SCN) from SEBI vide e-mail dated 3 March, 

2021, issued under Rule 4 of the SEBI (Procedure for Holding inquiry and imposing 

penalties) Rules, 1995. As per the Regulation 27 of SEBI (Merchant Bankers) Regulations, 

1992, the merchant banker is required to submit to SEBI complete particulars of any 

transaction for acquisition of securities of any body-corporate whose issue is being 

managed by that merchant banker within 15 days from the date of entering into such 

transaction. The internal audit department (IAD), while conducting the audit of debt capital 

markets (DCM) department observed that the Bank had inadvertently failed to report 

transactions as required under Regulation 27 of SEBI (Merchant Bankers) Regulations, 

1992. The Bank vide its e-mail dated 30 December, 2019 informed SEBI about the 

inadvertent non-reporting.  

(f) The Bank had submitted response to SCN vide e-mail dated 16 March, 2021. Further, at 

the hearing conducted on 26 April, 2021, through video conference with respect to the 

adjudication proceedings the Bank was granted time till 4 May, 2021 to make additional 

submissions in the matter. Basis the response to the SCN and submissions made by the 

Bank during personal hearing, the adjudicating officer observed that the Bank had failed 

to comply with the SEBI regulations for three years (August, 2016 to August, 2019). 

However, he also noted that: 

• The Bank observed the irregularities and informed SEBI.  

• No investor complaints were received due to this irregularity.  

• The Bank has taken necessary corrective steps to avoid recurrence of such lapses 

Considering these facts, the adjudicating officer has imposed a penalty of ` 5 lacs on the 

Bank. 

(g) SEBI carried out inspection of the custodian activities of the Bank for fiscal 2019 and 

issued administrative warning and deficiency letter for contravention with clauses 1, 2, 3 

and 10 of the code of conduct prescribed at Regulation 12 of the SEBI (Custodian) 

Regulations, 1996. The Bank has submitted its response on 6 April, 2021.  

(h)  SEBI had carried out inspection of the DDP activities of the Bank for fiscal 2021. During 

the inspection, SEBI observed that the designated Compliance Officer was undertaking 

operational activity by acting as a checker, there was no employee other than the 

Compliance Officer for carrying out DDP operations from April 2021 to June 2021. SEBI 

also observed that there were discrepancy in the report of DDP and NSDL, operational 

manual was not updated, KYC review was not done for two clients and fees were collected 

from FPI prior to receipt of application. In view of the above, SEBI issued an 

administrative warning on 9 March, 2023, which was received by the Bank on 21 April, 

2023. The Bank has taken corrective actions and submitted its response to SEBI on 27 

April, 2023. 
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(i) Administrative Warning - Inspection of Custodian Activities of Axis Bank: SEBI had 

carried out inspection of Custodian activities of the Bank in December 2022 for FY 2021-

22. SEBI forwarded the draft findings to the Bank on March 8, 2023 and Bank responded 

to these findings on March 20, 2023. Based on the findings and responses provided by the 

Bank, SEBI issued the Administrative Warning and Deficiency Letter to the Bank on 

August 28, 2023. 

(j) Other pending litigations are enclosed as Annexure H 

38. Details of default of non-payment of statutory dues for the preceding three financial years and 

current financial year – No such cases 

39. Details of pending litigation involving the Issuer, promoter, director, subsidiaries, group 

companies or any other person, whose outcome could have material adverse effect on the 

financial position of the Issuer, which may affect the issue or the investor’s decision to invest / 

continue to invest in the debt securities and / or non-convertible redeemable preference shares: 

None 

40. Details of pending proceedings initiated against the Issuer for economic offences, if any: None 

41. Related party transactions entered during the last 3 (three) financial years immediately 

preceding the year of circulation of APPLICATION FORM including with regard to loans 

made or, guarantees given or securities provided: Please refer to Annexure G of this General 

Information Document 

42. The issue document shall not include a statement purporting to be made by an expert 

unless the expert is a person who is not, and has not been, engaged or interested in the 

formation or promotion or management, of the Company and has given his written 

consent to the issue of the issue document and has not withdrawn such consent before the 

delivery of a copy of the issue document to the Registrar (as applicable) for registration 

and a statement to that effect shall be included in the issue document: Not Applicable as 

this is an issuance on a private placement basis 

43. In case the Issuer is an NBFC and the objects of the issue entail loan to any entity who is 

a ‘group company’ then disclosures shall be made in the following format:  

S. 

No. 

Name of the Borrower (A) 

 

Amount of Advances 

/exposures to such 

borrower (Group) (Rs. 

Crore) (B) 

Percentage of Exposure 

(C)= B/Total Assets 

Under Management 

The Issuer undertakes that the proceeds of the Issue will not be utilised for providing loans to any 

group company. 

 

44. In order to allow investors to better assess the issue, the following additional disclosures shall 

be made by the issuer in the issue documents: 

(i) A portfolio summary with regards to industries/ sectors to which borrowings have been 

granted by NBFCs: Please refer to the section titled ‘Disclosures for NBFC’ of this 

General Information Document. 
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(ii) Quantum and percentage of secured vis-à-vis unsecured borrowings granted by NBFCs: 

Please refer to the section titled ‘Disclosures for NBFC’ of this General Information 

Document. 

(iii) Any change in promoters’ holdings in NBFCs during the preceding financial year beyond 

the threshold specified by the Reserve Bank of India from time to time: Please refer to 

Paragraph 20 of the section titled ‘General Disclosures’ of this General Information 

Document. 

45. Consent of directors, auditors, bankers to issue, trustees, solicitors or advocates to the issue, 

legal advisors to the issue, lead managers to the issue, Registrar to the Issue, and lenders (if 

required, as per the terms of the agreement) and experts: 

(a) Directors: The same has been obtained 

(b) Auditors: The same has been obtained 

(c) Bankers: Not Applicable 

(d) Trustee: The same has been obtained 

(e) Solicitors or advocates: The same has been obtained 

(f) Legal Advisors: Not Applicable 

(g) Lead Manager: Not Applicable 

(h) Registrar: The same has been obtained 

(i) Lenders: Not Applicable 

46. The names of the debenture trustee(s) shall be mentioned with statement to the effect that 

debenture trustee(s) has given its consent for appointment along with the copy of the 

consent letter from the debenture trustee: 

Catalyst Trusteeship Limited has given / shall give its written consent for its appointment 

(which shall be annexed in the relevant Key Information Document) as Debenture Trustee to 

the Issue and inclusion of its name in the form and context in which it appears in this General 

Information Document. Any other Trustee, if so appointed by the Company, shall provide their 

consent to the relevant Key Information Document. 

47. If the security is backed by a guarantee or letter of comfort or any other document / letter with 

similar intent, a copy of the same shall be disclosed. In case such document does not contain 

detailed payment structure (procedure of invocation of guarantee and receipt of payment by the 

investor along with timelines), the same shall be disclosed in the offer document: Not 

applicable 

48. Disclosure of cash flow with date of interest/dividend/ redemption payment as per day count 

convention: 

a) Day count convention for dates on which the payments in relation to the Debentures shall 

be made: Actual / Actual 

b) Procedure and time schedule for allotment and issue of securities should be disclosed: 
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i) The Issuer has made depository arrangements with the relevant Depository for 

dematerialisation of the Debentures. In such circumstances, Investor(s) is/are 

required to furnish relevant details such as name of the depository, depository 

participant ID and the beneficiary account number in the Application Form, for 

getting credit of the Debentures allotted in electronic (dematerialised) form. The 

Investor has to necessarily hold the Debentures in dematerialised form and deal 

with the same as per the provisions of the Depositories Act and rules and 

regulations notified by the Depository (as amended from time to time). The normal 

procedures followed for transfer of securities held in dematerialised form shall be 

followed for transfer of these Debentures held in electronic form. 

ii) Debenture certificates will not be issued to the allottees since Debentures are in 

dematerialised form. 

iii) Transfer of Debentures in dematerialised form would be in accordance with the 

rules/ procedures as prescribed by the Depositories.  

iv) The Issuer shall intimate the Depository the details of allotment and on receipt of 

such information the Depository shall enter in its records the name of the allottee 

as Debenture Holder of that security. The depository account of the Investor with 

the Depository will be credited within 1 (one) Business Days from the Deemed 

Date of Allotment for the Debentures. On the completion of all statutory 

formalities, such credit will be substituted with the number of Debentures allotted. 

c) For cash flows illustration, please refer to the relevant Key Information Document. 

49. If the proceeds, or any part of the proceeds, of the issue of the debt securities/non- convertible 

redeemable preference shares are or is to be applied directly or indirectly:  

(i) in the purchase of any business; or 

(ii) in the purchase of an interest in any business and by reason of that purchase, or anything 

to be done in consequence thereof, or in connection therewith, the Company shall 

become entitled to an interest in either the capital or profits and losses or both, in such 

business exceeding fifty per cent. thereof, a report made by a chartered accountant (who 

shall be named in the issue document) upon: 

(A) the profits or losses of the business for each of the three financial years 

immediately preceding the date of the issue of the issue document; and 

(B) the assets and liabilities of the business as on the latest date to which the 

accounts of the business were made up, being a date not more than one hundred 

and twenty days before the date of the issue of the issue document: 

Not Applicable 

In purchase or acquisition of any immoveable property including indirect acquisition of 

immoveable property for which advances have been paid to third parties, disclosures regarding:  

(i) the names, addresses, descriptions and occupations of the vendors: 

(ii) the amount paid or payable in cash, to the vendor and where there is more than one 

vendor, or the company is a sub-purchaser, the amount so paid or payable to each 

vendor, specifying separately the amount, if any, paid or payable for goodwill: 
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(iii) the nature of the title or interest in such property proposed to be acquired by the 

company: and 

(iv) the particulars of every transaction relating to the property completed within the two 

preceding years, in which any vendor of the property or any person who is or was at 

the time of the transaction, a promoter or a director or proposed director of the 

company, had any interest, direct or indirect, specifying the date of the transaction and 

the name of such promoter, director or proposed director and stating the amount 

payable by or to such vendor, promoter, director or proposed director in respect of the 

transaction: 

Provided that if the number of vendors is more than five, then the disclosures as required above 

shall be on an aggregated basis, specifying the immoveable property being acquired on a 

contiguous basis with mention of the location/total area and the number of vendors from whom 

it is being acquired and the aggregate value being paid. Details of minimum amount, the 

maximum amount and the average amount paid/ payable should also be disclosed for each 

immovable property: 

Not Applicable 

50. If:  

(i) the proceeds, or any part of the proceeds, of the issue of the debt securities/non-

convertible redeemable preference shares are or are to be applied directly or indirectly 

and in any manner resulting in the acquisition by the company of shares in any other 

body corporate; and 

(ii) by reason of that acquisition or anything to be done in consequence thereof or in 

connection therewith, that body corporate shall become a subsidiary of the company, a 

report shall be made by a Chartered Accountant (who shall be named in the issue 

document) upon: 

(A) the profits or losses of the other body corporate for each of the three financial 

years immediately preceding the issue of the issue document; and 

(B) the assets and liabilities of the other body corporate as on the latest date to 

which its accounts were made up. 

Not Applicable 

51. The said report shall:  

(i) indicate how the profits or losses of the other body corporate dealt with by the report 

would, in respect of the shares to be acquired, have concerned members of the Issuer 

company and what allowance would have been required to be made, in relation to assets 

and liabilities so dealt with for the holders of the balance shares, if the Issuer company 

had at all material times held the shares proposed to be acquired; and 

(ii) where the other body corporate has subsidiaries, deal with the profits or losses and the 

assets and liabilities of the body corporate and its subsidiaries in the manner as provided 

in paragraph (c) (ii) above. 

Not Applicable 
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52. The broad lending and borrowing policy including summary of the key terms and conditions of 

the term loans such as re-scheduling, prepayment, penalty, default; and where such lending or 

borrowing is between the Issuer and its subsidiaries or associates, matters relating to terms and 

conditions of the term loans including rescheduling, prepayment, penalty, default shall be 

disclosed: 

The Company caters to customers under Wholesale and Retail segments. The Company’s key 

product offerings in the wholesale segment include Corporate Loans, Collateralized Loans, 

Cash flow backed loans and Real Estate financing. The offerings under retail segment includes 

products such as Mortgage Loans, Business Loans and Personal loans. 

The Company’s credit origination under Wholesale and Retail segments is governed by the 

respective Credit Policies and Operating Guidelines. AFL has separate credit teams for 

Wholesale and Retail Loans to carry out due diligence of loan proposals. While AFL has 

adopted credit committee based loan approvals for Wholesale Business, there is clearly defined 

delegation/deviation matrix for sanction of Retail Loans.  

The Company has put in place a robust underwriting mechanism for loans and investments with 

well-defined Product-level Risk Guardrails in terms of exposure limits basis product type, 

secured / unsecured nature, etc. These guardrails are reviewed periodically to manage and 

control credit risk. AFL credit framework from loan origination, sanctioning, disbursement, 

monitoring on accounts and portfolio levels undergoes a strong compliance checks and reviews 

at various stages which leads to building a robust portfolio over time. The portfolio is closely 

monitored to identify any stress and proactive measures are taken wherever necessary to protect 

the asset quality.  

The Company has a strong follow-up and collection processes in place for both Wholesale and 

Retail Borrowers. Overdue accounts are identified early and tracked periodically, then these 

cases are assigned to for follow-up and collection. 

53. The aggregate number of securities of Issuer and its subsidiary companies purchased or sold by 

the promoter group, and by the directors of the company which is a promoter of the Issuer, and 

by the directors of the Issuer and their relatives, within six months immediately preceding the 

date of filing the issue document with the Registrar of Companies, shall be disclosed – N.A. 

54. Matters relating to Material Contracts 

The Issuer has not entered into any transactions involving financial obligations other than loans, 

guarantees provided under normal course of business like payment to contractor, suppliers, 

giving corporate guarantee / bank guarantee on behalf of subsidiaries / JVs, associate entities 

etc., the Issuer does not have any contracts with financial obligations.  

However, the contracts referred to below which are or may be deemed to be material for this 

issue have been entered into by the Company. Copies of these contracts may be inspected at 

the Registered Office / Corporate Office of the Company between 10.00 a.m. and 12.00 noon 

on any working day until the Issue Closing Date: 

(a) Certified Copy of the Memorandum & Articles of Association of the Issuer. 

(b) Certified true Copy of the resolution(s) passed by the Board approving the issue of 

Debentures, as further disclosed in the relevant Key Information Document. 

(c) Certified true Copy of the resolution(s) passed by the shareholders of the Issuer, as further 

disclosed in the relevant Key Information Document. 
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(d) This General Information Document and the relevant Key Information Document. 

(e) Application Form. 

55. Reference to the relevant page number of the audit report which sets out the details of the related 

party transactions entered during the three financial years immediately preceding the issue of 

issue document: Please refer to page 136 of the financial statements  

56. The summary of reservations or qualifications or adverse remarks of auditors in the three 

financial years immediately preceding the year of issue of issue document, and of their impact 

on the financial statements and financial position of the company, and the corrective steps taken 

and proposed to be taken by the company for each of the said reservations or qualifications or 

adverse remarks: The Auditors Report does not contain any qualification, reservation or adverse 

remark on the financial statements for the year ended March 31, 2021 / 2022 / 2023. 

57. Details of any inquiry, inspections or investigations initiated or conducted under the Act or any 

previous company law in the last 3 (three) years immediately preceding the year of circulation 

of this General Information Document in the case of company and all of its subsidiaries. Also, 

if there were any prosecutions filed (whether pending or not) fines imposed, compounding of 

offences in the last 3 (three) years immediately preceding the year of the Placement: None 

58. Details of acts of material frauds committed against the company in the last 3 (three) years if 

any, and if so, the action taken by the Company: None 

59. Disclosures pertaining to wilful defaulter: 

The following disclosures shall be made if the Issuer or its promoter or director is declared 

wilful defaulter: 

i. Name of the bank declaring as a wilful defaulter: Nil 

ii. The year in which it was declared as a wilful defaulter: Nil 

iii. Outstanding amount when declared as a wilful defaulter: Nil 

iv. Name of the entity declared as a wilful defaulter: Nil 

v. Steps taken, if any, for the removal from the list of wilful defaulters: Nil 

vi. Other disclosures, as deemed fit by the Issuer in order to enable investors to take 

informed decisions: Nil 

vii. Any other disclosure as specified by the Board: Nil 

60. Any financial or other material interest of the directors, promoters or key managerial personnel 

in the offer / issue and the effect of such interest in so far as it is different from the interests of 

other persons: Not applicable 

61. Project details: gestation period of the project; extent of progress made in the project; deadlines 

for completion of the project; the summary of the project appraisal report (if any), schedule of 

implementation of the project: N.A. 
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ISSUE / INSTRUMENT SPECIFIC REGULATIONS 

1.1 Creation of recovery expense fund 

The Issuer has created recovery expense fund in accordance with SEBI DT Master Circular. 

1.2 Instrument Specific Regulations 

The Debentures shall be issued and regulated in accordance with the provisions of the 

Companies Act, 2013 and rules framed thereunder and the SEBI Regulations. 

1.3 Rights of Debenture Holders 

The Debenture Holders will not be entitled to any rights and privileges of shareholders other 

than those available to them under statutory requirements. The Debentures issued under this 

General Information Document shall not confer upon the Debenture Holders the right to receive 

notice, or to attend and vote at the general meetings of shareholders or Debenture Holders issued 

other than under this General Information Document or of any other class of securities of the 

Company. 

1.4 A summary term sheet with prescribed information pertaining to the Debentures 

A summary of the term sheet has been set forth in 'Summary of Key Terms' appearing in "Issue 

Details" of this General Information Document read with the respective Key Information 

Document. 

1.5 Debenture Redemption Reserve 

Debenture Redemption Reserve ("DRR") is not required to be created by the Company for this 

Issue, as per the Company (Share Capital and Debentures) Rules, 2014, as amended from time 

to time. 

1.6 Buy Back 

Subject to Applicable Law and the other Transaction Documents, the Company will have the 

power exercisable at its absolute discretion from time to time to repurchase some or all the 

Debenture(s) at any time prior to the Final Settlement Date. The Debentures which are in 

dematerialised form, can be repurchased by the Company through its beneficiary demat account 

as per the norms prescribed by the Depository. This right does not construe a call option. In the 

event of the Debenture(s) being bought back, or redeemed before maturity in any circumstance 

whatsoever, the Company shall be deemed to always have the right, subject to the provisions 

of the Applicable Law, to re-issue such debentures either by re-issuing the same debenture(s) 

or by issuing other debentures in their place (if so allowed under Applicable Law). 

ISSUE PROCEDURE 

The Issuer proposes to Issue the Debentures on the terms set out in this General Information 

Document read with the respective Key Information Document, subject to the provisions of the 

Companies Act, the SEBI Debt Regulations, the SEBI LODR Regulations, the Memorandum 

and Articles of Association of the Issuer, Application Form and other terms and conditions as 

may be incorporated in the Transaction Documents. This section applies to all applicants. Please 

note that all applicants are required to make payment of the full application amount along with 

submission of the Application Form. 

The Issuer or any of its promoters or directors is not a wilful defaulter as at the date of filing of 
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this General Information Document and neither the Issuer or any of its promoters or its directors 

have been categorized as wilful defaulter by any bank or financial institution or consortium 

thereof, in accordance with the guidelines on wilful defaulters issued by the Reserve Bank of 

India. 

1.1 Who Can Bid/Apply/Invest 

All QIBs and any non-QIB Investors specifically mapped by the Issuer on the relevant EBP 

Platform, are eligible to bid/ invest/ apply for this Issue. 

All applicants are required to comply with the relevant regulations / guidelines applicable to 

them for investing in the Issue as per the norms approved by Government of India, RBI or any 

other statutory body from time to time, including but not limited to the relevant SEBI Master 

Circular as published by NSE / BSE on its website and SEBI for investing in this Issue. The 

contents of this General Information Document and any other information supplied in 

connection with this General Information Document or the Debentures are intended to be used 

only by those investors to whom it is distributed. It is not intended for distribution to any other 

person and should not be reproduced or disseminated by the recipient. 

The Issue will be under the electronic book mechanism as required in terms of the SEBI Master 

Circular 

However, out of the aforesaid class of investors eligible to invest, this General Information 

Document is intended solely for the use of the person to whom it has been sent by the Issuer 

for the purpose of evaluating a possible investment opportunity by the recipient(s) in respect of 

the securities offered herein, and it is not to be reproduced or distributed to any other persons 

(other than professional advisors of the prospective investor receiving this General Information 

Document from the Issuer). 

1.2 Documents to be provided by successful bidders 

Investors need to submit the certified true copies of the following documents, along-with the 

Application Form, as applicable: 

i. Memorandum and Articles of Association/ Constitution/ Bye-laws; 

ii. Board Resolution authorizing the investment and containing operating instructions; 

iii. Power of attorney/ relevant resolution/authority to make application; 

iv. Specimen signatures of the authorized signatories (ink signed), duly certified by an 

appropriate authority; 

v. Copy of Permanent Account Number Card ("PAN Card") issued by the Income Tax 

Department; 

vi. Necessary forms for claiming exemption from deduction of tax at source on interest on 

application money, wherever applicable. 

1.3 Manner of Bidding 

The Issue will be through open / close bidding for the Debentures on the EBP platform in line 

with EBP Guidelines vide relevant SEBI circulars, as shall be specifically mentioned in the 

respective Key Information Document. 
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1.4 Manner of Settlement 

Settlement of the Issue will be done through ICCL / NSE Clearing Corporation, as specified in 

Key Information Document and the account details are given in the section on 'Payment 

Mechanism' of this General Information Document. 

1.5 Method of Allotment 

The allotment will be done on yield time priority on uniform basis in line with the SEBI Master 

Circular. 

1.6 How to bid 

Only eligible investors as given hereunder to whom the Disclosure Document is addressed may 

apply for the Debentures/Subordinated Bonds/PDIs. Eligible investors are required to register 

on the EBP platform the link for which shall be available at 

https://bond.bseindia.com/Investor_Registration.aspx. All the registered and eligible investors 

are required to update the necessary bank account details and demat details before participating 

in the bidding process on the EBP platform. 

The details of the Issue shall be entered on the Electronic Book Platform of the relevant Stock 

Exchange, as further disclosed in the relevant Key Information Document by the Issuer at least 

2 (two) working days prior to the Issue/ Bid Opening Date, in accordance with the SEBI Master 

Circular. 

The Issue will be open for bidding for the duration of the bidding window that would be 

communicated through the Issuer's bidding announcement on the Electronic Book Platform of 

the relevant Stock Exchange, as further disclosed in the relevant Key Information Document at 

least 1 (one) working day before the start of the Issue / Bid Opening Date. 

A bidder will enter the bid amount while placing their bids in the Electronic Book Platform of 

the relevant Stock Exchange, as further disclosed in the relevant Key Information Document. 

Some of the key guidelines in terms of the current SEBI Master Circular on issuance of 

securities on private placement basis through an electronic book mechanism, are as follows: 

(a) Modification of Bid: 

Investors may note that modification of bid is allowed during the bidding period / 

window. However, in the last 10 (ten) minutes of the bidding period / window, only 

revision of bid is only allowed for upward revision of the bid amount placed by the 

investor. 

(b) Cancellation of Bid: 

Investors may note that cancellation of bid is allowed during the bidding period / 

window. However, in the last 10 (ten) minutes of the bidding period / window, no 

cancellation of bids is permitted. 

(c) Multiple Bids 

Eligible Investors are permitted to place multiple bids on the EBP platform in line with 

the SEBI Master Circular. 

(d) Withdrawal of Issue 
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The Issuer may, at its discretion, withdraw the issue process on the following 

conditions: 

(i) Non-receipt of bids upto the Issue Size; 

(ii) Bidder has defaulted on payment towards the allotment, within the stipulated 

time frame, due to which the Issuer is unable to fulfil the Issue Size. 

Provided that the Issuer shall accept or withdraw the Issue on the Electronic Book Platform of 

the relevant Stock Exchange, as further disclosed in the relevant Key Information Document 

within 1 (one) hour of the closing of the bidding window, and not later than 6 pm on the 

Issue/Bidding Closing Date. 

However, Eligible Investors should refer to the SEBI Master Circular as prevailing on the date 

of the bid. 

1.7 Right to accept or reject bids 

The Company reserves it's full, unqualified and absolute right to accept or reject any bid(s), in 

part or in full, without assigning any reason thereof and to make provisional / final allocations 

at its absolute discretion. 

1.8 Provisional / Final allocation 

Allocation shall be made on time priority basis in multiples of the bidding lot size, as shall be 

further disclosed in the relevant Key Information Document. In case bids are recorded at the 

same time, allocation would be on pro-rata basis in line with the SEBI Master Circular. 

1.9 Payment Mechanism 

Subscription should be as per the final allocation made to the successful bidder as notified by 

the Issuer. 

Successful bidders should do the funds pay-in to the Designated Bank Accounts of ICCL / NSE 

Clearing Corporation Limited. The details of the virtual account shall be shared via email, 

which shall be specified in the relevant Key Information Document at the time of a series or 

tranche of issuance under this General Information Document. 

Successful bidders must do the funds pay-in to the ICCL Bank Account / NSCCL Bank Account 

on or before 10:30 A.M. on the Pay In Date ("Pay-in Time"). Successful bidders should ensure 

to do the funds pay-in from their same bank account which is updated by them in the 

Application Form while placing the bids. In case of mismatch in the bank account details 

between ICCL / NSE Clearing Corporation Limited and the bank account from which payment 

is done by the successful bidder, the payment would be returned back. 

Note: In case of failure of any successful bidder to complete the funds pay-in by the Pay-in 

Time or the funds are not received in the ICCL Bank Account by the Pay-in Time for any reason 

whatsoever, the bid will liable to be rejected and the Issuer shall not be liable to the successful 

bidder. Funds pay-out on the Pay-In Date would be made by ICCL to the following bank 

account of the Issuer: 

Cheque(s), demand draft(s), money orders, postal orders will not be accepted. The Issuer 

assumes no responsibility for any applications lost in mail. The entire amount of per Debenture, 

as further disclosed in the relevant Key Information Document, shall be payable on application. 
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Applications should be for the number of Debentures applied by the Applicant. Applications 

not completed in the said manner are liable to be rejected. The name of the applicant's bank, 

type of account and account number must be filled in the Application Form. This is required 

for the applicant's own safety and these details will be printed on the refund orders and interest/ 

redemption warrants. 

The applicant or in the case of an application in joint names, each of the applicant, should 

mention his/her Permanent Account Number (PAN) allotted under the Income-tax Act, 1961 

or where the same has not been allotted, the GIR No. and the Income tax Circle/Ward/District. 

As per the provision of Section 139A (SA) of the IT Act, PAN/GIR No. needs to be mentioned 

on the TDS certificates. Hence, the investor should mention his PAN/GIR No. In case neither 

the PAN nor the GIR Number has been allotted, the applicant shall mention "Applied for" nor 

in case the applicant is not assessed to income tax, the applicant shall mention 'Not Applicable' 

(stating reasons for non-applicability) in the appropriate box provided for the purpose. 

Application Forms without this information will be considered incomplete and are liable to be 

rejected. 

All applicants are requested to tick the relevant column "Category of Investor" in the 

Application Form. 

For further instructions about how to make an application for applying for the Debentures and 

procedure for remittance of application money, please refer to the Issue Details and the 

Application Form. 

Any material deviation shall be in accordance with the relevant Key Information 

Document. 

1.10 Terms of Payment 

The full-face value of the Debentures applied for is to be paid along with the Application Form. 

Eligible lnvestor(s) need to send in the Application Form and the details of RTGS for the full 

value of Debentures applied for. 

1.11 Force Majeure 

The Issuer reserves the right to withdraw the issue prior to the Issue/ Bid Closing Date in 

accordance with the SEBI Master Circular, in the event of any unforeseen development 

adversely affecting the economic and regulatory environment or otherwise. 

1.12 Applications under Power of Attorney 

A certified true copy of the power of attorney or the relevant authority as the case may be along 

with the names and specimen signature(s) of all the authorized signatories and the tax 

exemption certificate / document, if any, must be lodged along with the submission of the 

completed Application Form. Further modifications / additions in the power of attorney or 

authority should be notified to the Issuer or to the Registrars or to such other person(s) at such 

other address(es) as may be specified by the Issuer from time to time through a suitable 

communication. 

1.13 Application by Mutual Funds 

In case of applications by Mutual Funds, a separate application must be made in respect of each 

scheme of an Indian Mutual Fund registered with SEBI and such applications will not be treated 

as multiple applications, provided that the application made by the Asset Management 

Company/ Trustees/ Custodian clearly indicate their intention as to the scheme for which the 
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application has been made. 

1.14 Basis of allocation 

The Debentures shall be allocated in accordance with the provisions of the SEBI Master 

Circular. 

1.15 Date of Subscription 

The Date of Subscription shall be the date of realization of proceeds of subscription money in 

the Designated Bank Account of ICCL / NSCL, as listed above. 

1.16 Settlement Process 

Upon final allocation by the Issuer, the Issuer or the Registrar on behalf of the Issue shall 

instruct the Depositories on the Pay-In Date, and the Depositories shall accordingly credit the 

allocated Debentures to the demat account of the successful bidder. 

The Company shall give the instruction to the Registrar for crediting the Debentures by 3.00 

p.m. on the Pay-In Date. The Registrar shall provide corporate action file along with all 

requisite documents to Depositories by 3:00 p.m. on the Pay-In Date. On the Pay-In Date, the 

Depositories shall confirm to the Issuer the transfer of Debentures in the demat account(s) of 

the successful bidder(s). 

1.17 Post-Allocation Disclosures by the EBP 

Upon final allocation by the Issuer, the Issuer shall disclose the Issue Size, Coupon rate, 

Redemption Premium, ISIN, number of successful bidders, category of the successful bidder(s), 

etc., in accordance with the SEBI Master Circular. The EBP shall upload such data, as provided 

by the Issuer, on its website to make it available to the public. 

1.18 Signatures 

Signatures should be made in English or in any of the Indian Languages. Thumb impressions 

must be attested by an authorized official of the Issuer or by a Magistrate/ Notary Public under 

his/her official seal. 

1.19 Fictitious Applications 

Any person who makes, in fictitious name, any application to a body corporate for acquiring, 

or subscribing to, the Debentures, or otherwise induced a body corporate to allot, register any 

transfer of Debentures to them or any other person in a fictitious name, shall be punishable 

under the extant laws. 

1.20 Depository Arrangements 

The Company has appointed Link Intime India Private Limited, as the registrar and transfer 

agent to the Issue as the Registrar of the Issue, or as further provided in the relevant Key 

Information Document. A copy of the consent letter from the Registrar shall be enclosed in the 

relevant Key Information Document. The Company has made necessary depository 

arrangements with NSDL and CDSL for the Issue and holding of Debentures in the 

dematerialized form by investors. In this context, the Company has signed tripartite agreements 

as under: 
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• Tripartite Agreement between the Company, the Registrar and Transfer Agent and 

NSDL for offering Depository option to the investors. 

• Tripartite Agreement between the Company, the Registrar and Transfer Agent and 

CDSL for offering Depository option to the investors. 

1.21 Procedure for applying for Demat Facility 

Applicant(s) must have a beneficiary account with any Depository Participant of NSDL or 

CDSL prior to making the application. 

Applicant(s) must specify their beneficiary account number and DP's ID in the relevant columns 

of the Application Form. 

For subscribing to the Debentures, names in the Application Form should be identical to those 

appearing in the account details of the Depository. In case of joint holders, the names should 

necessarily be in the same sequence as they appear in the account details in the Depository. 

If incomplete / incorrect beneficiary account details are given in the Application Form which 

does not match with the details in the depository system, it will be deemed to be an incomplete 

application and the same be held liable for rejection at the sole discretion of the Issuer. 

The Debentures shall be directly credited to the beneficiary account as given in the Application 

Form and after due verification, allotment advice/ refund order, if any, would be sent directly 

to the applicant by the Registrars to the Issue but the confirmation of the credit of the 

Debentures to the applicant's Depository account will be provided to the applicant by the 

Depository Participant of the applicant. 

The Coupon, Redemption Premium or other benefits with respect to the Debentures would be 

paid to those Debenture Holders whose names appear on the list of beneficial owners given by 

the Depositories to the Issuer as on the Record Date. In case, the beneficial owner is not 

identified by the Depository on the Record Date due to any reason whatsoever, the Issuer shall 

keep in abeyance the payment of interest or other benefits, till such time the beneficial owner 

is identified by the depository and intimated to the Issuer. On receiving such intimation, the 

Issuer shall pay the interest or other benefits to the beneficiaries identified, within a period of 

15 (fifteen) days from the date of receiving such intimation. 

Applicants may please note that the Debentures shall be allotted and traded on the Designated 

Stock Exchange only in dematerialized form. 

1.22 Modification of Rights 

The rights, privileges, terms and conditions attached to the Debentures may be varied, modified 

or abrogated by the Company, with the consent, in writing, of those Debenture Holders who 

hold at least three fourth of the outstanding amount of the Debentures or with the sanction 

accorded pursuant to a special resolution passed at a meeting of the Debenture Holders, 

provided that nothing in such consent or resolution shall be operative against the Company 

where such consent or resolution modifies or varies the terms and conditions of the Debentures, 

if the same are not acceptable to the Company. 

1.23 Notices 

All notices to the Debenture Holder(s) required to be given by the Company or the Debenture 

Trustee from time to time, shall be deemed to have been given if sent by registered post/ by 

courier/by email to the sole/ first holder or the sole/ first Beneficial Owner of the Debentures 
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or registered email id of such holder, as the case may be, or if published in Mumbai. 

All notice(s) to be given by the Debenture Holder(s) shall be sent by registered post or by hand 

delivery to the Company or to such persons at such address as may be notified by the Company 

from time to time through suitable communication. 

1.24 Minimum subscription 

As the current issue of Debentures are being made on private placement basis, the requirement 

of minimum subscription shall not be applicable and therefore the Issuer shall not be liable to 

refund the issue subscription(s) / proceed (s) in the event of the total issue collection falling 

short of the Issue Size or certain percentage of the Issue Size. 

1.25 Underwriting 

The Debentures may be underwritten. The details of the Debentures, if the same are 

underwritten, shall be disclosed in the relevant Key Information Document. 

1.26 Deemed Date of Allotment 

All benefits under the Debentures including payment of interest will accrue to the Debenture 

Holders from and including the respective Deemed Date of Allotment. The actual allotment of 

Debentures may take place on a date other than the Deemed Date of Allotment. In case if the 

issue closing date/pay-in dates is/are changed (pre-poned/ postponed), the Deemed Date of 

Allotment may also be changed (pre-pond/ postponed) by the Issuer at its sole and absolute 

discretion. 

1.27 Delay in allotment of securities 

The allotment of Debentures shall be made within the timelines stipulated under SEBI Master 

Circular. In case there is any delay of allotment of Debentures, the Issuer shall pay the 

prescribed penalty, if applicable, as prescribed under Applicable Law. 

1.28 Letter(s) of Allotment/ Debenture Certificate(s) /Refund Order (s)/lssue of Letter(s) of 

Allotment 

The Company shall allot the Debentures in dematerialized form within 2 (two) Business Days 

from the Deemed Date of Allotment and ensure completion of all statutory formalities as 

required for such dematerialized credit within the said time period. 

1.29 Issue of Debenture Certificate(s) 

The Company shall allot the Debentures in dematerialized form within 2 (two) Business Days 

from the Deemed Date of Allotment and ensure completion of all statutory formalities as 

required for such dematerialized credit within the said time period. The Debentures since being 

issued in electronic (dematerialized) form, will be governed as per the provisions of the 

Depository Act, Securities and Exchange Board of India (Depositories and Participants) 

Regulations, 2018, rules notified by NSDL / CDSL/ Depository Participant from time to time 

and other applicable laws and rules notified in respect thereof. The Debentures shall be allotted 

in dematerialized form only. 

1.30 Market Lot 

The market lot will be one Debenture ("Market Lot"). Since the Debentures are being issued 

only in dematerialized form, the odd lots will not arise either at the time of issuance or at the 
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time of transfer of Debentures. 

1.31 Trading of Debentures 

The marketable lot for the purpose of trading of Debentures shall be 1 (one) Debenture of face 

value as further disclosed in the relevant Key Information Document. Trading of Debentures 

would be permitted in demat mode only in standard denomination as further disclosed in the 

relevant Key Information Document and such trades shall be cleared and settled in recognized 

stock exchange(s) subject to conditions specified by SEBI. In case of trading in Debentures 

which has been made over the counter, the trades shall be reported on a recognized stock 

exchange having a nationwide trading terminal or such other platform as may be specified by 

SEBI. 

1.32 Mode of Transfer of Debentures 

The Debentures shall be transferred subject to and in accordance with the rules/ procedures as 

prescribed by the CDSL/NSDL/Depository Participant of the transferor/transferee and any 

other Applicable Laws and rules notified in respect thereof. The normal procedure followed for 

transfer of securities held in dematerialized form shall be followed for transfer of these 

Debentures held in electronic form. The seller should give delivery instructions containing 

details of the buyer's DP account to his depository participant. The transferee(s) should ensure 

that the transfer formalities are completed prior to the Record Date. In the absence of the same, 

interest will be paid/ redemption will be made to the person, whose name appears in the records 

of the Depository. In such cases, claims, if any, by the transferee(s) would need to be settled 

with the transferor(s) and not with the Issuer. 

Transfer of Debentures to and from NRls/ OCBs, in case they seek to hold the Debentures and 

are eligible to do so, will be governed by the then prevailing guidelines of RBI. 

1.33 Common Form of Transfer 

The Issuer undertakes that it shall use a common form/procedure for transfer of Debentures 

issued under terms of this General Information Document. 

1.34 Interest on Application Money 

No interest on application money will be payable to the investors. 

1.35 Deduction of Tax at Source 

All payments to be made by the Company to the Debenture Holders under the Transaction 

Documents shall be made free and clear of and without deduction for or on account of taxes, 

except as required under the Income Tax Act, 1961, in the case of payment of interest under 

any Transaction Document or any interest to be paid on the withheld premium or any other 

amount payable in relation to the Debentures, as applicable. Provided that, the Company within 

the time stipulated under Applicable Laws delivers to the Debenture Trustee/ Debenture 

Holders tax withholding or tax deduction certificates in respect of such withholding or 

deduction made in any Fiscal Year, evidencing that such deducted taxes or withholdings have 

been duly remitted to the appropriate Governmental Authority. 

If the Company is required to make a tax deduction, it shall make that tax deduction and any 

payment required in connection with such tax deduction within the time allowed and in the 

minimum amount required by Applicable Law. 

1.36 List of Beneficial Owners 
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The Issuer shall request the Depository to provide a list of Debenture Holders as at the end of 

the Record Date. This shall be the list, which shall be considered for payment of interest or 

repayment of principal amount, as the case may be. 

1.37 Succession 

In the event of the demise of the sole/first holder of the Debenture(s) or the last survivor, in 

case of joint holders for the time being, the Issuer shall recognize the executor or administrator 

of the deceased Debenture Holder or the holder of succession certificate or other legal 

representative as having title to the Debenture(s).The Issuer shall not be bound to recognize 

such executor or administrator, unless such executor or administrator obtains probate, wherever 

it is necessary, or letter of administration or such holder is the holder of succession certificate 

or other legal representation, as the case may be, from a Court in India having jurisdiction over 

the matter. The Issuer may, in its absolute discretion, where it thinks fit, dispense with 

production of probate or letter of administration or succession certificate or other legal 

representation, in order to recognize such holder as being entitled to the Debenture (s) standing 

in the name of the deceased Debenture Holder on production of sufficient documentary proof 

or indemnity. 

1.38 Where a non-resident Indian becomes entitled to the Debenture by way of succession, the 

following steps have to be complied: 

a) Documentary evidence to be submitted to the legacy cell of the RBI to the effect that 

the Debenture was acquired by the NRI as part of the legacy left by the deceased holder. 

b) Proof that the NRI is an Indian National or is of Indian origin. 

c) Such holding by the NRI will be on a non -repatriation basis 

1.39 Joint Holders 

Payment of the principal amount of each of the Debentures and interest and other monies 

payable thereon shall be made to the respective Debenture Holder and in case of joint Debenture 

Holders, to the one whose name stands first in the register of Debenture Holder(s). 

1.40 Governing Law and Jurisdiction 

The Transaction Documents and the rights and obligations of the Parties thereunder shall be 

construed in accordance with and be governed by the laws of India. 

For all matters for which the courts of law would have jurisdiction, the courts and tribunals in 

Mumbai shall have exclusive jurisdiction to settle any disputes which may arise out of or in 

connection with the Transaction Documents and that accordingly any proceedings arising out 

of or in connection with the Transaction Documents may be brought in such courts or the 

tribunals and the Issuer irrevocably submits to and accepts for itself, generally and 

unconditionally, the jurisdiction of those courts or tribunals. 

1.41 Investor Relations and Grievance Redressal 

Arrangements have been made to redress investor grievances expeditiously as far as possible. 

The Issuer shall endeavor to resolve the investor's grievances within 30 (thirty) days of its 

receipt. All grievances related to the Issue quoting the Application Number (including prefix), 

number of Debentures applied for, amount paid on application and details of collection centre 

where the Application was submitted, may be addressed to the Compliance Officer at 

Registered Office of the Issuer. All investors are hereby informed that the Issuer has designated 
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a Compliance Officer who may be contacted in case of any pre-issue/ post-issue related 

problems such as non-credit of letter(s) of allotment/ debenture certificate(s) in the demat 

account, non-receipt of refund order(s), interest warrant(s)/ cheque(s) etc. Contact details of the 

Compliance Officer are given elsewhere in this General Information Document. 
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PARTICULARS OF THE ISSUE 

ISSUE DETAILS 

Summary of Key Terms 

Security Name As disclosed in the respective Key Information Document 

Issuer Axis Finance Limited 

Type of Instrument As disclosed in the respective Key Information Document 

Nature of Instrument Nature: 

(a) Secured Debentures – Rated, Listed Secured Redeemable Non-

Convertible Debentures, to be issued in one or more Series. 

(b) PDIs – Unsecured, rated, listed, perpetual debt instruments in the 

nature of non convertible debentures to be issued in one or more Series. 

(c) Subordinated Bonds - Rated, Listed Tier II, Subordinated Rated, 

Listed Unsecured Redeemable Non-Convertible Debentures to be issued 

in one or more Series. 

(d) Commercial Papers - Rated, Listed, Unsecured, Commercial Papers 

to be issued in one or more tranches / issuances under this General 

Information Document. 

 

Issue Size: As disclosed in the respective Key Information Document 

Seniority As disclosed in the respective Key Information Document 

Mode of Issue Private Placement under electronic book mechanism of NSE/EBP, as 

further disclosed in the relevant Key Information Document, under 

Chapter VI of SEBI Master Circular numbering 

SEBI/HO/DDHS/PoD1/P/CIR/2023/119 dated August 10, 2021 and 

updated as on July 07, 2023 and any other amendments thereafter read 

with "Operating Guidelines for BSE Electronic Bidding Platform" issued 

by BSE vide their Circular no. 10/2021 dated 17 August 2021, as 

amended from time to time, the ‘Operating Guidelines for NSE 

Electronic Bidding Platform’ as issued by NSE and any amendments 

thereto and/ or any subsequent guidelines as may be issued by NSE/BSE 

from time to time, in this regard. 

The Issue will be through open/close bidding for the Debentures on the 

EBP platform in line with EBP Guidelines vide relevant SEBI circulars, 

as shall be specifically mentioned in the respective Key Information 

Document. 

Eligible Investors All QIBs, and / or any non-QIB Investors specifically mapped by the 

Issuer on the BSE BOND - EBP Platform / NSE – EBP BOND Platform, 

are eligible to bid/ invest/ apply for this Issue, as further disclosed in the 

relevant Key Information Document with respect to the nature of the 

Debentures. 

All participants are required to comply with the relevant regulations/ 

guidelines applicable to them for investing in this Issue. 

Listing (including 

name of stock 

Exchange(s) where it 

Proposed to be listed on BSE / NSE, as further disclosed in the relevant 

Key Information Document. 
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will be listed and 

timeline for listing) / 

Designated Stock 

Exchange) 

The Issuer shall make listing application to BSE / NSE and receive listing 

approval within 3 (three) trading days from the Issue Closure Date in 

conformity with the timelines prescribed under SEBI Master Circular 

numbering SEBI/HO/DDHS/PoD1/P/CIR/2023/119 dated August 10, 

2021 and updated as on July 07, 2023. The Stock Exchange shall be 

specified in the relevant Key Information  

Rating of the 

Instrument 

As disclosed in the respective Key Information Document. 

Issue Size As disclosed in the respective Key Information Document 

Base Issue Size As disclosed in the respective Key Information Document 

 Minimum 

Subscription 

As disclosed in the respective Key Information Document 

Option to retain over-

subscription (Amount) 

/ Green Shoe Option 

As disclosed in the respective Key Information Document 

Working Day 

Convention 

'Working Day' shall be a day on which commercial banks are open for 

business in the city of Mumbai, Maharashtra (other than Saturday and 

Sunday). If the date of payment of interest/redemption of principal does 

not fall on a Working Day, the payment of interest/principal shall be made 

in accordance with as per the SEBI Master Circular bearing reference 

SEBI/HO/DDHS/PoD1/P/CIR/2023/119 dated August 10, 2021 and 

updated as on July 07, 2023. If any of the Coupon Payment Date(s), falls 

on a day that is not a Working Day, the payment shall be made by the 

Issuer on the immediately succeeding Working Day, which becomes the 

Coupon Payment Date for that coupon. However, the future coupon 

payment date(s) would be as per the schedule originally stipulated at the 

time of issuing the Debentures. In other words, the subsequent Coupon 

Payment Date(s) would not be changed merely because the payment date 

in respect of one particular coupon payment has been postponed earlier 

because of it having fallen on a non-Working Day. 

If the Redemption Date of the Debentures (also being the last Coupon 

Payment Date) falls on a day that is not a Working Day, the redemption 

amount shall be paid by the Issuer on the immediately preceding Working 

Day, which becomes the new redemption date, along with interest 

accrued on the Debentures until but excluding the date of such payment. 

Anchor Portion Details As disclosed in the respective Key Information Document 

Limit of Anchor 

Portion 

As disclosed in the respective Key Information Document 

Objects of the Issue As disclosed in the respective Key Information Document.  

In case the Issuer is an 

NBFC and the objects 

of the issue entail loan 

to any entity who is a 

‘group company’ then 

disclosures shall be 

made in the following 

format:  

 

The Issuer undertakes that the proceeds of the Issue will not be utilised 

for providing loans to any group company. 
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Details of the 

utilisation of the 

Proceeds 

As disclosed in the respective Key Information Document 

Coupon Rate As disclosed in the respective Key Information Document 

Step Up/ Step Down 

Coupon Rate 

As disclosed in the respective Key Information Document 

Coupon Payment 

Frequency 

As disclosed in the respective Key Information Document 

Coupon Payment 

Date(s) 

As disclosed in the respective Key Information Document 

Principal Repayment As disclosed in the respective Key Information Document 

Coupon Type As disclosed in the respective Key Information Document 

Coupon Reset Process 

(including rates, 

spread, effective date, 

interest rate cap and 

floor etc.) 

As disclosed in the respective Key Information Document 

Day Count Basis Actual/ Actual Basis 

Interest payable on the Debentures will be calculated on the basis of 

actual number of days elapsed in a year of 365 or 366 days as the case 

may be. 

Default Interest Rate Amounts unpaid on due date will attract default rate at 2% p.a. over and 

above coupon rate, from the date on which such payment is actually due 

to the date on which the relevant overdue amounts are repaid. ("Default 

Interest"). 

Default Interest for 

delay in listing of the 

Debentures 

The Issuer shall make listing application to BSE and obtain listing 

approval within 3 (three) trading Days from Issue Closure Date in 

conformity with the timelines prescribed under SEBI Master Circular 

numbering SEBI/HO/DDHS/PoD1/P/CIR/2023/119 dated August 10, 

2021 and updated as on July 07, 2023. In case of delay in listing of the 

Debentures beyond 3 (three) trading days from the Issue Closing Date, 

the Company shall pay penal interest at the rate of 1% p.a. over the 

coupon rate for the period of delay to the investor (i.e. from date of 

allotment to the date of listing). 

Execution of 

Debenture Trust Deed 

The Issuer shall ensure that the Debenture Trust Deed is executed prior 

to the listing of the Debentures. 

Tenor As disclosed in the respective Key Information Document 

Redemption Date(s) As disclosed in the respective Key Information Document 

Redemption Amount As disclosed in the respective Key Information Document 

Redemption Premium/ 

Discount 

As disclosed in the respective Key Information Document 

Issue Price As disclosed in the respective Key Information Document 
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Discount at which 

security is issued and 

the effective yield as a 

result of such discount 

As disclosed in the respective Key Information Document 

Put Date As disclosed in the respective Key Information Document 

Put Price As disclosed in the respective Key Information Document 

Call I Voluntary 

Redemption Date 

As disclosed in the respective Key Information Document 

Call I Voluntary 

Redemption Price 

As disclosed in the respective Key Information Document 

Put Notification Time As disclosed in the respective Key Information Document 

Call / Voluntary 

Redemption 

Notification Time 

As disclosed in the respective Key Information Document 

Face Value As disclosed in the respective Key Information Document 

Minimum bid size and 

in multiples thereafter 

As disclosed in the respective Key Information Document 

Issue Timing: 

1. Issue/ Bid Opening 

Date 

2. Issue / Bid Closing 

Date 

3. Pay-in-Date 

4. Deemed Date of 

Allotment 

As disclosed in the respective Key Information Document 

Date of earliest closing 

of the issue, if any 

Not Applicable 

Manner of allotment The allotment will be done on uniform yield basis in line with EBP 

Guidelines vide relevant SEBI circulars read with the relevant SEBI 

Master Circular issued by BSE / NSE 

Manner of settlement As disclosed in the respective Key Information Document 

Settlement cycle As disclosed in the respective Key Information Document 

Issuance mode of the 

Instrument 

Only in dematerialised form 

Trading Mode of the 

Instrument 

Only in dematerialised form 

Settlement Mode of the 

Instrument 

Payment of interest and Redemption Amount will be made by way of 

RTGS / NEFT / any other electronic mode / any other permissible mode 

of payment. The pay-in of subscription money for the Debentures shall 

be made as per EBP guidelines through clearing corporation. 

Depository NSDL and CDSL 

Record Date 15 days prior to each Coupon Payment / Redemption Date. 
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All covenants of the 

issue (including 

accelerated payment 

clause, etc.) 

As disclosed in the relevant Key Information Document 

Covenants to pay 

Redemption Amount 

and the Coupon 

As disclosed in the relevant Key Information Document  

Information Covenants As disclosed in the relevant Key Information Document  

Description regarding 

Security (where 

applicable) including 

type of security 

(movable/immovable/ 

tangible etc.), type of 

charge (pledge/ 

hypothecation/ 

mortgage etc.), date of 

creation of security/ 

likely date of creation 

of security, minimum 

security cover, 

revaluation, 

replacement of 

security, interest to the 

debenture holder over 

and above the coupon 

rate as specified in the 

Trust Deed and 

disclosed in the Offer 

Document/ Placement 

Memorandum. 

The Commercial Papers, PDIs and the Subordinated Bonds issued by the 

Company shall be unsecured in nature. 

 

Description of Security in respect of issuance of Secured Debentures- As 

disclosed in the relevant Key Information Document 

Security Creation Commercial Papers, PDIs and the Subordinated Bonds- NA 

 

Secured Debentures- As disclosed in the relevant Key Information 

Document 

Representations& 

Warranties 

As disclosed in the relevant Key Information Document 

Transaction 

Documents 

The Issuer shall ensure that all documentation as set out hereinbelow:  

1. General Information Document 

2. Key Information Document including the signed summary term 

sheet, 

3. Board Resolution authorizing the borrowing via NCDs 

4. Authorised Signatory List 

5. Rating Letter 

6. Rating Rationale 

7. Debenture Trustee Consent Letter 

8. Debenture Trustee Agreement 

9. Debenture Trust Deed 
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10. Deed of Hypothecation – as appliacble 

11. Tripartite agreement between the Issuer, Registrar and NSDL / CDSL 

for the issue of Debentures in dematerialized form 

12. Listing Agreement with the BSE 

13. in-principle approval to list the debentures from the exchange where 

the NCDs are proposed to be listed 

14. any other document as agreed between the Issuer and the Debenture 

Trustee 

15. Commercial Papers- Issuing and Paying Agent Agreement, Board 

Resolutions, this General Information Document, Key Information 

Documents and any other document that may be executed by the 

Company in respect of any issuance of Commercial Papers under this 

General Information Document or as may be designated as a 

Transaction Document 

16. Any other document termed as a transaction document and further 

specified in the relevant Key Information Document. 

Conditions Precedent 

to Disbursement 

1. The Issuer has obtained in-principle approval of the stock exchange 

for listing of Debentures 

2. Execution of Debenture Trustee Agreement and the Debenture Trust 

Deed 

3. Such other undertaking as may be required from the Company 

Material Adverse 

Effect 

 

‘Material Adverse Effect’ is defined as: 

During the tenure of the Debentures, any of following events, shall 

constitute a Material Adverse Effect:  

(a) any material adverse change in the business activities, business, 

financial conditions, operations, performance, assets and credit 

standing of the Issuer and/or its subsidiaries assets since the date of 

its respective latest published financial statements; 

(b) any event or circumstance which is or is likely to be prejudicial to 

any right or remedy of any of the Debenture Holders or the Debenture 

Trustee in respect of the Debenture Trust Deed.  

Conditions Subsequent 

to Disbursement 

1. Filing of the relevant documents inter alia, return of allotment etc. 

with the Registrar of Companies within the timelines specified under 

the rules under the Companies Act, 2013. 

2. Completion of the listing of Debentures on BSE within 3 (three) 

Trading days from the Closure of Issue. 

3. Filing of the relevant form with the Registrar of Companies for the 

registration of charge over the Hypothecated assets within 30 (Thirty) 

calendar days from the date of execution of the Deed of 

Hypothecation. 

4. Execution of any other documents as customary for transaction of a 

similar nature and size. 

Events of Default As per the Debenture Trust Deed  

Creation of recovery 

expense fund 

The Issuer has created a recovery expense fund in accordance with SEBI 

DT Master Circular 
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Conditions for breach 

of covenants (as 

specified in Debenture 

Trust Deed) 

The breach of any representation, warranty, undertaking or covenant, by 

the Issuer under the Transaction Documents shall be construed to be an 

event of default. 

Provisions related to 

Cross Default 

 Any payment related default by the Issuer and/or its subsidiaries on any 

facility availed by the Issuer and/or its subsidiaries from any other lender 

Cure period, if any, to be specified in DTD.  

Role and 

Responsibilities of 

Debenture Trustee  

The Issuer has appointed Catalyst Trusteeship Limited, registered with 

SEBI, as Debenture Trustee for the benefit of Debenture Holders 

(hereinafter referred to as “Debenture Trustee”). The Debenture Trustee 

has given / shall give its consent to the Issuer for its appointment (which 

shall be annexed to the relevant Key Information Document) and has 

entered /shall enter into a Debenture Trustee Appointment Agreement 

with the Issuer. The Issuer shall enter into a Debenture Trust Deed, inter 

alia, specifying the terms and conditions of the Debentures and the 

powers, authorities and obligations of the Issuer and the Debenture 

Trustee in respect of the Debentures, as further disclosed in the relevant 

Key Information Document. 

Risk factors pertaining 

to the issue 

As specified in Section titled “Risk Factors” of this General Information 

Document. 

Governing and Law 

Jurisdiction  

The Debentures are governed by and shall be construed in accordance 

with the existing laws of India. Any dispute arising thereof will be subject 

to the exclusive jurisdiction of the courts at Mumbai in India. 

Purchase /Sale of 

Debentures 

The Issuer may, at any time and from time to time, prior to Redemption 

Date, purchase Debentures in part (on a pro-rata basis or otherwise) or 

full at discount, at par or at premium in the open market or otherwise as 

may be determined by the Board of Directors of the Issuer. Such 

Debentures, at the option of the Issuer and to the extent tendered by 

Debenture Holder(s) at their option, may be cancelled, held or resold at 

such price and on such terms and conditions as the Board of Directors of 

the Issuer may deem fit. Such purchase/ safe of Debentures shall not 

require any further consent/ approval of the Debenture Holder(s) / 

Debenture Trustee. The right to purchase Debentures is not a call option 

and should not be construed as such by anyone. The right of purchase and 

sale can be exercised by the Company multiple times during the tenor of 

the Debentures without applicability of any minimum amount or price of 

the Debentures. 

Terms and conditions 

of debenture trustee 

agreement including 

fees charged by 

debenture trustees(s): 

Debenture Trustee Appointment Agreement (DTA) has been executed as 

per required regulations before opening of Issue. Service charges of 

Debenture Trustee shall be mentioned in the consent letter as further 

provided in the relevant Key Information Document 

 

The specific terms of each offer of Commercial Papers to be issued under the General Information 

Document shall be specified in the relevant Key Information Document to be issued in respect of 

that offer. 
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DISCLOSURES FOR NBFCS 

1. Lending Policy: Overview of credit origination, risk management, monitoring and 

collections: 

The Company caters to customers under Wholesale and Retail segments. The Company’s key 

product offerings in the wholesale segment include Corporate Loans, Collateralized Loans, 

Cash flow backed loans and Real Estate financing. The offerings under retail segment includes 

products such as Mortgage Loans, Business Loans and Personal loans. 

The Company’s credit origination under Wholesale and Retail segments is governed by the 

respective Credit Policies and Operating Guidelines. AFL has separate credit teams for 

Wholesale and Retail Loans to carry out due diligence of loan proposals. While AFL has 

adopted credit committee based loan approvals for Wholesale Business, there is clearly defined 

delegation / deviation matrix for sanction of Retail Loans.  

The Company has put in place a robust underwriting mechanism for loans and investments with 

well-defined Product-level Risk Guardrails in terms of exposure limits basis product type, 

secured / unsecured nature, etc. These guardrails are reviewed periodically to manage and 

control credit risk. AFL credit framework from loan origination, sanctioning, disbursement, 

monitoring on accounts and portfolio levels undergoes a strong compliance checks and reviews 

at various stages which leads to building a robust portfolio over time. The portfolio is closely 

monitored to identify any stress and proactive measures are taken wherever necessary to protect 

the asset quality.  

The Company has a strong follow-up and collection processes in place for both Wholesale and 

Retail Borrowers. Overdue accounts are identified early and tracked periodically, then these 

cases are assigned to for follow-up and collection.  

2. Classification of loans/ advances given to associates, entities/ person relating to board, 

senior management, promoters, others, etc. 

Staff loan has been provided to the senior management, as per Staff loan policy. As on Date all 

are Standard.  

3. Type of loans:  

The detailed break-up of the type of loans and advances including bills receivables given by 

our Company as on 31st March 2023 is as follows: 

Sr. No. Type of Loans Amount (in Lakhs) 

1.  Secured 18,34,980.84 

2.  Unsecured 3,95,479.21 

 Less: Impairment 

Loss Allowance 

(29,835.09) 

Total 19,50,374.70 
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4. Denomination of loans outstanding by loan-to-value:  

 

2023 2022 2021 

Sr. No. LTV (at the time of origination) Percentage 

of AUM 

Percentage 

of AUM 

Percentage 

of AUM 

1 Upto 40% 18.15% 30.49% 30.60% 

2 40%-50% 13.23% 12.27% 18.29% 

3 50%-60% 18.48% 12.29% 13.57% 

4 60%-70% 25.00% 10.22% 8.75% 

5 70%-80% 17.97% 14.49% 7.55% 

6 80%-90% 6.81% 3.08% 3.79% 

7 >90% 0.37% 8.08% 9.67% 

Total  100% 100% 100% 

 

5. Sectoral exposure: 

Details of sectoral exposure: 

Sl. No. Segment-wise 

break-up of AUM 

Percentage of 

AUM March 2021 

Percentage of 

AUM March 2022 

Percentage of 

AUM March 2023 

1.  Retail 17% 33.08% 40.77% 

A.  Mortgages (home 

loans and loans 

against property)  

11% 22.31% 28.14% 

B.  Gold loans  0% 0.00% 0.00% 

C.  Vehicle finance  0% 0.00% 0.00% 

D.  MFI  0% 0.00% 0.00% 

E.  MSME  0% 0.53% 0.51% 

F.  Capital market 

funding (loans 

against shares, 

margin funding)  

0% 0.09% 0.00% 

G.  Others  5% 10.15% 12.12% 

2.  Wholesale  83% 66.92% 59.16% 

A.  Infrastructure  0% 0.00% 0.00% 

B.  Real estate 

(including builder 

loans)  

14% 6.90% 5.98% 

C.  Promoter funding  2% 0.00% 0.00% 
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Sl. No. Segment-wise 

break-up of AUM 

Percentage of 

AUM March 2021 

Percentage of 

AUM March 2022 

Percentage of 

AUM March 2023 

D.  Any other sector (as 

applicable)  

0% 0.00% 0.00% 

E.  Others  67% 60.01% 53.18% 

Total  100% 100% 100% 

Geographical classification of borrowers:  

  2023 2022 2021 

Sr. No. Top 5 states Percentage of 

AUM 

Percentage of 

AUM 

Percentage of 

AUM 

1.  Karnataka 10.00% 6.70% 7.72% 

2.  Delhi, NCR, 

Haryana & Punjab 

17.34% 30.62% 18.04% 

3.  AP & TS 11.73% 10.64% 9.45% 

4.  West Bengal & East 

Region 

5.27% 6.71% 7.80% 

5.  Mumbai (MMR) 28.48% 37.09% 37% 

Total 100% 100% 100% 

 

6. Aggregated exposure to the top 20 borrowers with respect to the concentration of 

advances, exposures to be disclosed in the manner as prescribed by RBI in its stipulations 

on Corporate Governance for Issuer, from time to time as on 31st March 2023: 

1. Concentration of Advances* 

Particulars Amount (in 

Lakhs) 

O/s 

Total Advances to Twenty Largest Borrowers  3,59,291.96 

Percentage of Advances to Twenty Largest Borrowers to Total Advances  15.59% 

*Advances include borrower contractual outstanding balances 

2. Concentration of Exposures* 

Particulars Amount (in 

Crores) 

Exposure 

Total Exposure to Twenty Largest Borrowers / customers 3,67,509.95 

Percentage of Exposures to Twenty Largest Borrowers / Customers to Total 

Exposure of Axis Finance on borrowers / customers 

14.95% 

*As per RBI Master Circular DBR.No.Dir.BC.12/13.03.00/2015-16, Exposure includes credit exposure 

(funded and non-funded credit limits) and investment exposure (including underwriting and similar 
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commitments). The sanctioned limits or outstandings, whichever are higher, has been reckoned for 

arriving at the same 

Details of loans overdue and classified as non-performing in accordance with RBI’s guidelines as on 

31st March 2023: 

Movement of Gross NPAs: 

Sr. No. Particulars Amount (in Lakhs) 

1. Opening Balance  20,397.25  

2. Addition during the period  9,794.06 

3. Reduction during the period  (16,501.61) 

4. Closing Balance 13,689.70  

 

Movement of provisions for NPAs (excluding provisions on standard assets) 

Sr. No. Particulars Amount (in Lakhs) 

1. Opening Balance  13,432.03 

2. Provisions made during the period 3,905.83  

3. Write-off/write-back of excess provision (9,506.73) 

4. Closing Balance 5,858.57 

 

Sl. No. Segment-wise Gross NPA Gross NPA 

% 

Mar 2021 

Gross NPA 

% 

Mar 2022 

Gross NPA 

% 

Mar 2023 

1 Retail 0.09% 0.13% 0.23% 

A Mortgages (home loans and loans 

against property) 

0.02% 0.03% 0.14% 

B Gold loans 0.00% 0.00% 0.00% 

C Vehicle finance 0.00% 0.00% 0.00% 

D MFI 0.00% 0.00% 0.00% 

E MSME 0.00% 0.00% 0.00% 

F Capital market funding (loans 

against shares, margin funding) 

0.00% 0.00% 0.00% 

g Others 0.07% 0.10% 0.09% 

2 Wholesale 2.72% 1.05% 0.36% 

A Infrastructure 0.00% 0.00% 0.00% 

B Real estate (including builder loans) 2.18% 0.99% 0.36% 

C Promoter funding 0.00% 0.00% 0.00% 
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D Any other sector (as applicable) 0.00% 0.00% 0.00% 

E Others 0.53% 0.06% 0.00% 
 

Total 2.80% 1.18% 0.59% 

 

Residual/ Asset Liability Management Maturity pattern of certain items of Assets and Liabilities (As of 

31st March 2023)  

(in lakhs) 

Item 1 day 

to 

30/31 

days 

(one 

mont

h) 

Over 

one 

month 

to 2 

months 

Over 

2 

mont

hs 

upto 

3 

mont

hs 

Over 3 

months 

to 6 

months 

Over 6 

months 

to 1 

year 

Over 1 

year to 

3 years 

Over 3 

years 

to 5 

years 

Over 5 

years 

Total 

Advanc

es 

30,66

9.06 

32,613.

84 

30,15

5.14 

1,13,48

6.81 

2,59,07

1.23 

8,57,73

3.61 

3,68,17

1.29 

5,08,72

3.99 

22,00,62

4.97 

Investm

ents 

- 46,022.

07 

4,929.

30 

20.84 46.64 - 30,000.

00 

9,913.7

4 

90,932.6

0 

Borrow

ings 

8,300.

39 

1,26,48

5.51 

99,36

2.96 

92,724.

84 

2,18,82

9.13 

8,16,32

3.80 

5,24,67

2.62 

1,13,48

4.31 

20,00,18

3.56 
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DISCLOSURE REQUIREMENTS UNDER FORM PAS – 4 AS PRESCRIBED UNDER THE 

COMPANIES ACT, 2013 

The table below sets out the disclosure requirements as provided in PAS-4 and the relevant pages in this General 

Information Document where these disclosures, to the extent applicable, have been provided 

Sr. 

No. 

Disclosure Requirements Relevant Page of this General 

Information Document 

1. GENERAL INFORMATION 

 a) Name, address, website and other contact details of the Issuer 

indicating both registered office and corporate office.  

Page 1 of this General 

Information Document 

 b) Date of incorporation of the Issuer.  Page 1 of this General 

Information Document 

 c) Business carried on by the Issuer and its subsidiaries with the 

details of branches or units if any.  

Page 34 of this General 

Information Document 

 d) Brief particulars of the management of the Issuer.  Page 46 of this General 

Information Document 

 e) Names, addresses, Director Identification Number (DIN) and 

occupations of the directors.  

Page 43 of this General 

Information Document 

 f) Management’s perception of risk factors.  Page 21 of this General 

Information Document 

 g) Details of default, if any, including therein the amount involved, 

duration of default and present status, in repayment of: 

 

 (i) Statutory dues;  No such cases 

 (ii) Debentures and interest thereon;  No such cases 

 (iii) Deposits and interest thereon; and  No such cases 

 (iv) Loan from any bank or financial institution and interest 

thereon.  

No such cases 

 h) Names, designation, address and phone number, email ID of the 

nodal/ compliance officer of the Issuer, if any, for the private 

placement offer process.  

Page 31 of this General 

Information Document 

 i) Any Default in the annual filing of the Issuer under the 

Companies Act, 2013 or the rules made thereunder 

Nil 

2. PARTICULARS OF THE OFFER 

 a) The financial position of the Issuer for the last three financial 

years.  

Section 1.3 

 b) Date of the passing of board resolution.  Board resolution dated April 13, 

2023 or as further disclosed in 

the relevant Key Information 

Document 

(Certified true copy of the 

Board resolution dated April 

13, 2023 has been annexed in 

Annexure A)  

 c) Date of passing of the resolution in the general meeting, 

authorizing the offer of securities.  

The proposed amount to be 

raised is within the limits under 

Sec 180(1)(c) as approved by the 

members dated June 6, 2023 or 
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Sr. 

No. 

Disclosure Requirements Relevant Page of this General 

Information Document 

as further disclosed in the 

relevant Key Information 

Document 

(Certified true copy of the 

shareholders resolution dated 

June 06, 2023 has been 

annexed in Annexure B) 

 d) Kinds of securities offered (i.e. whether share or debenture) and 

the class of security; the total number of shares or other securities 

to be issued. 

Page 3 of this General 

Information Document 

 e) Price at which the security is being offered including the 

premium, if any, along with justification of the price.  

As further disclosed in the 

relevant Key Information 

Document 

 f) Name and address of the registered valuer who performed a 

valuation of the security offered, and the basis on which the price 

has been arrived at along with the report of the registered valuer.  

As further disclosed in the 

relevant Key Information 

Document 

 g) Relevant date with reference to which the price has been arrived 

at.  

As further disclosed in the 

relevant Key Information 

Document 

 h) The class or classes of persons to whom the allotment is 

proposed to be made. 

As further disclosed in the 

relevant Key Information 

Document 

 i) The proposed time within which the allotment shall be 

completed. 

As further disclosed in the 

relevant Key Information 

Document 

 j) The change in control, if any, in the company that would occur 

consequent to private placement. 

As further disclosed in the 

relevant Key Information 

Document 

 k) The number of persons to whom allotment on private placement 

already been made during the year, in terms of the number of 

securities as well as price. 

As further disclosed in the 

relevant Key Information 

Document 

 l) The justification for the allotment proposed to be made for 

consideration other than cash together with the valuation report 

of the registered valuer. 

NA 

 m) The amount which the Issuer intends to raise by way of the 

proposed offer of securities.  

As further disclosed in the 

relevant Key Information 

Document 

 n) Terms of raising of securities:  

 (i) Duration, if applicable;  As further disclosed in the 

relevant Key Information 

Document 

 (ii) Rate of dividend; or As further disclosed in the 

relevant Key Information 

Document 

 (iii) Rate of interest;  As further disclosed in the 

relevant Key Information 

Document 



General Information Document For Private Circulation Only 

 For addressee only 

 

104 

Sr. 

No. 

Disclosure Requirements Relevant Page of this General 

Information Document 

 (iv) Mode of payment; and  As further disclosed in the 

relevant Key Information 

Document 

 (v) Mode of repayment.  As further disclosed in the 

relevant Key Information 

Document 

 o) Proposed time schedule for which this General Information 

Document cum application letter is valid.  

Front page of this General 

Information Document 

 p) Purposes and objects of the offer.  As further disclosed in the 

relevant Key Information 

Document 

 q) Contribution being made by the promoters or directors either as 

part of the offer or separately in furtherance of such objects.  

Page 52 of this General 

Information Document 

 r) Principle terms of assets charged as security, if applicable.  As further disclosed in the 

relevant Key Information 

Document 

 s) The details of significant and material orders passed by the 

regulators, courts and tribunals impacting the going concern 

status of the company and its future operations. 

As further disclosed in the 

relevant Key Information 

Document 

 t) The pre-issue and post-issue shareholding pattern of the 

company in the specified format. 

Please refer to Paragraph 1 (g) 

of the chapter titled ‘General 

Disclosures’ of this General 

Information Document 

 u) Mode of Payment for Subscription/Pay In Page 78 of this General 

Information Document 

3. DISCLOSURES WITH REGARD TO INTEREST OF DIRECTORS, LITIGATION ETC 

 a) Any financial or other material interest of the directors, 

promoters or key managerial personnel in the offer and the effect 

of such interest in so far as it is different from the interests of 

other persons.  

None 

 b) Details of any litigation or legal action pending or taken by any 

Ministry or Department of the Government or a statutory 

authority against any promoter of the offeree company during 

the last three years immediately preceding the year of the issue 

of the private placement offer cum application letter and any 

direction issued by such Ministry or Department or statutory 

authority upon conclusion of such litigation or legal action.  

None 

 c) Remuneration of directors (during the current year and last three 

financial years).  

Page 49 of this General 

Information Document 

 d) Related party transactions entered during the last three financial 

years immediately preceding the year of issue of the private 

placement offer cum application letter including with regard to 

loans made or, guarantees given or securities provided.  

Page 68 of this General 

Information Document 

 e) Summary of reservations or qualifications or adverse remarks of 

auditors in the last five financial years immediately preceding 

the year of issue of the private placement offer cum application 

letter and of their impact on the financial statements and 

financial position of the Issuer and the corrective steps taken and 

Page 38 of this General 

Information Document 
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Sr. 

No. 

Disclosure Requirements Relevant Page of this General 

Information Document 

proposed to be taken by the Issuer for each of the said 

reservations or qualifications or adverse remark.  

 f) Details of any inquiry, inspections or investigations initiated or 

conducted under the Companies Act, 2013 or any previous 

company law in the last three years immediately preceding, the 

year of issue of the private placement offer cum application letter 

in the case of Issuer and all of its subsidiaries. Also, if there were 

any prosecutions filed (whether pending or not) fines imposed, 

compounding of offences in the last three years immediately 

preceding the year of the private placement offer cum 

application letter and if so, section-wise details thereof for the 

Issuer and all of its subsidiaries.  

None 

 g) Details of acts of material frauds committed against the Issuer in 

the last three years immediately preceding the year of the Private 

Placement Offer Letter cum Application, if any, and if so, the 

action taken by the Issuer  

None 

4. FINANCIAL POSITION OF THE ISSUER  

 a) The capital structure of the Issuer in the following manner in a 

tabular form: 

 

 (i)(a) The authorised, issued, subscribed and paid-up 

capital (number of securities, description and aggregate 

nominal value);  

Please refer to Page 8 of the 

General Information Document 

 (b) Size of the present offer; and  Please refer to Page 8 of the 

General Information Document  

  (c) Paid-up capital:  Please refer to Page 8 of the 

General Information Document 

 (A) After the offer; and  Please refer to Page 8 of the 

General Information Document 

 (B) After the conversion of convertible instruments (if 

applicable);  

Please refer to Page 8 of the 

General Information Document 

 (d) Securities premium account (before and after the offer);  Please refer to Page 8 of the 

General Information Document 

 (ii) The details of the existing share capital of the Issuer in a 

tabular form, indicating therein with regard to each 

allotment, the date of allotment, the number of shares 

allotted, the face value of the shares allotted, the price and 

the form of consideration.  

Please refer to Page 8 of the 

General Information Document 

 (iii) The number and price at which each of the allotments were 

made in the last one year preceding the date of the offer 

letter separately indicating the allotments made for 

considerations other than cash and the details of the 

consideration in each case. 

Please refer to Page 8 of the 

General Information Document 

 b) Profits of the Issuer, before and after making provision for tax, 

for the three financial years immediately preceding the date of 

issue of the private placement offer cum application letter.  

Please refer to Page 9 of the 

General Information Document 

 c) Dividends declared by the Issuer in respect of the said three 

financial years; interest coverage ratio for the last three years 

(cash profit after tax plus interest paid/interest paid).  

Please refer to Page 9 of the 

General Information Document 
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Sr. 

No. 

Disclosure Requirements Relevant Page of this General 

Information Document 

 d) A summary of the financial position of the Issuer as in the three 

audited balance sheets immediately preceding the date of issue 

of the private placement offer cum application letter.  

Please refer to Page 9 of the 

General Information Document 

 e) Audited Cash Flow Statement for the three years immediately 

preceding the date of issue of the private placement offer cum 

application letter.  

Please refer to Annexure C of 

the General Information 

Document. 

 f) Any change in accounting policies during the last three years and 

their effect on the profits and the reserves of the Issuer.  

No change 

5. A DECLARATION BY THE DIRECTORS THAT  

 a) The Issuer has complied with the provisions of the Companies 

Act, 2013 and the rules made thereunder. 

Page 130 of this General 

Information Document 

 b) The compliance with the said Act and the rules made thereunder 

do not imply that payment of dividend or interest or repayment 

of preference shares or debentures, if applicable, is guaranteed 

by the Central Government. 

 c) The monies received under the offer shall be used only for the 

purposes and objects indicated in the private placement offer 

cum application letter.  
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DILIGENCE CERTIFICATE FROM THE DEBENTURE TRUSTEE 

The due diligence certificate issued by the Debenture Trustee to BSE in accordance with the SEBI DT 

Master Circular, as amended and supplemented from time to time, and as per the format specified in 

Schedule IV of the Debt Listing Regulations is provided for in Annexure F. 

DECLARATION BY THE DIRECTOR OF THE ISSUER 

The Company and each of the directors of the Company hereby confirm and declare that: 

a) The Company has complied with and is in compliance with the provisions of the Securities 

Contracts (Regulation) Act, 1956 and the Securities and Exchange Board of India Act, 1992, 

Companies Act and the rules and regulations made thereunder. 

b) The compliance with the Companies Act and the rules made thereunder does not imply that 

payment of dividend or interest or repayment of preference shares or debentures, if applicable, is 

guaranteed by the Central Government.  

c) The monies received under the offer shall be used for only the purposes and objects indicated in 

this General Information Document.  

d) It is hereby declared that this General Information Document contains full disclosures in 

accordance with the NCS Regulations, as amended from time to time and the Companies Act and 

the rules and regulations made thereunder.  

e) Whatever is stated in this from and in the attachments thereto is true, correct and complete and 

no information material to the subject matter of this form has been supressed or concealed. 

f) The Issuer accepts no responsibility for the statements made otherwise than in this General 

Information Document or in any other material issued by or at the instance of the Issuer and that 

anyone placing reliance on any other source of information would be doing so at his own risk.  

g) The Permanent Account Number, Aadhaar Number, Driving License Number, Bank Account 

Number(s) and Passport Number of the promoters (to the extent applicable in case of promoter 

is a body corporate) and Permanent Account Number of directors have been submitted to the 

stock exchanges on which the non-convertible securities are proposed to be listed, at the time of 

filing the draft offer document. 

h) The Issuer declares that debt securities shall be considered as secured only if the charged asset is 

registered with Sub-registrar and Registrar of Companies or CERSAI or Depository etc., as 

applicable, or is independently verifiable by the Debenture Trustee. 

Confidentiality  

The information and data contained herein is submitted to each recipient of this General Information 

Document on a strictly private and confidential basis. By accepting a copy of this General Information 

Document, each recipient agrees that neither it nor any of its employees or advisors will use the 

information contained herein for any purpose other than evaluating the specific transactions described 

herein or will divulge to any other party any such information.  

I am authorized by the Board of Directors of the Company vide resolution dated April 13, 2023 to sign 

this form and declare that all the requirements of Companies Act, 2013 and the rules made thereunder 

in respect of the subject matter of this form and matters incidental thereto have been complied with. 

Whatever is stated in this form and the attachments thereto are true, correct and complete and no 

information material to the subject matter of this form has been suppressed or concealed and is as per 
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ANNEXURE A - COPY OF BOARD RESOLUTION 
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ANNEXURE B - COPY OF SHAREHOLDERS RESOLUTION 
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ANNEXURE C – AUDITED CASHFLOW STATEMENTS 

[attached separately] 
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ANNEXURE D - IN-PRINCIPLE APPROVAL  

 

[Attached separately] 
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ANNEXURE E - APPLICATION FORM 

 

Series  

Application form Sr. 
No.  

Ground Floor, Axis House, Wadia International Center, PB Marg, Worli, Mumbai- 400 025 

We have read, understood and agreed to the contents and terms and conditions of Axis Finance Ltd.’s 

Disclosure Documents dated [●]. I/We hereby apply for allotment to me/us, of the under mentioned 

Debentures (hereinafter referred to as “Debentures” or “NCDs”), out of the Private Placement Issue. 

I/We irrevocably give my / our authority and consent to Catalyst Trusteeship Limited, to act as my/our 

Trustees and for doing such acts and signing such documents as are necessary to carry out their duties 

in such capacity. The amount payable on application as shown below is remitted herewith. I/We note 

that the company is entitled in their absolute discretion to accept or reject this application in whole or in 

part without assigning any reason whatsoever. 

 

(PLEASE READ THE INSTRUCTIONS CAREFULLY BEFORE FILLING THIS FORM) 

 

 

Options 

 

No. of Sr AFL [●] / [●]  

Debentures applied for (In figures) 

 

No. of [●] / [●] Option A 

Debentures applied for (In words) 

 

No. of [●] / [●] [●] 

Amount ( In figures) 

 

Total Amount (Rs. in words) 
 

Date Bank Transfer Cheque No 

/ RTGS UTR NO. 

   

 

First Applicant’s Name in Full (Block letters) 
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Second Applicant’s Name in Full 

                           

Mailing Address in Full (Do not repeat name. Post Box No. alone is not sufficient.) 

                            

                            

Pin: Tel: Fax: 

Contact Person (name) Mobile No. 

 

Direct No. 

Email ID: 

Tax Details PAN or GIR No. IT Circle / Ward / District Not Allotted 

  

 

We are applying as {Tick ( ) whichever is applicable} 

1 Company Body 
Corporate 

2 Commercial Bank 3 Financial Institution 

4 Co-operative Banks 5 Insurance Companies 6 Mutual Fund 

 

7 

 

FII 

 

8 

 

Provident / 

Superannuation / 

Gratuity Funds 

 

9 

Others (Please specify) 

Demat Account Details 

DP NAME: NSDL   [   ] CDSL [   ] 

DP ID: CLIENT ID: 

 

We understand that in case of allotment of NCD’s to us / our Beneficiary Account as mentioned above 

would be credited to the extent of NCD’s allotted. 

Details of Bank Account 

Name of Bank 
 

Address of Branch 
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Nature of Account 
 

Bank Account Number 
 

IFSC Code 
 

Tax 

Deduction 

Status 

(Please 

tick one) 

Fully Exempt 

(Please furnish exemption 

certificate): 

Tax to be deducted at Source 

 

Specimen Signature 

 Name of the Authorised 
Signatory 

Designation Signature 

1.    

2.    

 

Acknowledgement Slip shall be given to the Investors as shown below the Instructions. 

 

- - - - - - - - - - - - - - - - - - - - - -  - - - - - - - - - - - - - - - - - - - - - - - - - - 

- - - - - - - - - - - - - - - - - - - - - - - - - 

 

Ground Floor, Axis House, Wadia International Center, PB Marg, Worli, Mumbai- 400 025 

Contact Person: Mr. Amith Iyer 

APPLICATION FORM FOR Fully paid Secured Redeemable Non-Convertible Debentures. 

ACKNOWLEDGEMENT SLIP 

Sr. No.: 

Received from . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

. . . . . . . . . Address . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . an 

application for NCD’s along with Transfer Cheque/ UTR No. . . . . . . . . . Dated . . . . . . . Drawn on . . 

. . . . . . . . . . . . . . . . . . . . . . . . . for Rs. ………… (Rupees . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

. . . . . . . . . . . . . only) 
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ANNEXURE F - DUE DILIGENCE CERTIFICATE 

[attached separately] 
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ANNEXURE G - AUDITED FINANCIAL STATEMENTS EXTRACT FROM ANNUAL 

REPORTS 

[attached separately] 
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Annexure H – Other Disclosures 

 

Sr. 

No 
Case Number Case 

Type 

Value 

Court 

Name 
Court Place Complaina

nt / 

Petitioner / 

Plaintiff / 

Claimant 

Name 

Brief History Claim 

Amount 

IN RS. 

Claim 

Amount 

IN CR. 

Date of 

Filing 
Last 3 

years 

bifurcation 

1 Ss cases 

s/0502770/2019 

Labour 

Cases-

Non-

Monetary 

Claim 

Additional 

Metropolitan 

Magistrate, 

Bhoiwada, 

Dadar, 

Mumbai 

Additional 

Metropolitan 

Magistrate, 

Bhoiwada, 

Dadar, 

Mumbai 

Labour 

Enforcemen

t Officer 

(Central) 

1. The Complainant Labour 

Enforcement Officer has filed a 

Complaint against Axis Bank 

before Additional Metropolitan 

Magistrate Bhoiwada at Dadar.  

 

2. The key allegations are that 

Labour Enforcement Officer 

observed certain violations under 

contract labor act. Since the 

Accused has failed to comply with 

the irregularity within stipulated 

time and hence the complaint was 

filed against him before this Hon ' 

ble Court..  

 

3. The Additional Metropolitan 

magistrate passes an order dated 

26.07.2019 that Accused is 

convicted for the offence i. e. 

breach of Rule 81(4)(2) breach fo 

Rule 81(2) (3) breach of Rule 

25(2)(viii), (4) breach of Rule 82(1) 

all punishable under section 24 of 

Contract Labour (Regulation and 

Abolition ) Act, 1970 and 

sentenced to pay fine of Rs. 1,000/- 

(Rupees one thousand against each 

0 0.000 7/26/2020 From April 

2020 

onwards 
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Sr. 

No 
Case Number Case 

Type 

Value 

Court 

Name 
Court Place Complaina

nt / 

Petitioner / 

Plaintiff / 

Claimant 

Name 

Brief History Claim 

Amount 

IN RS. 

Claim 

Amount 

IN CR. 

Date of 

Filing 
Last 3 

years 

bifurcation 

beach of rule. In default of payment 

of fine, accused to suffer Simple 

Imprisonment for 10 days under 

each count. Total fine Rs. 4,000/-.  

 

4. Order complied 

2 CS/2512/2020 Civil Non 

Monetary 

Civil Judge 

Junior 

Division 

  PUNJAB 

STATE 

WAREHO

USING  

The Plaintiff i.e Punjab State 

Warehousing is third party and has 

filed the civil suit against Kashmiri 

Singh & 18 Ors. wherein Axis 

Bank is defendant no. 17. before 

Civil Judge Junior Division, 

Amritsar, Punjab. 

There is no allegation against the 

Bank. The key allegation of the 

Plaintiff are against the defendant 

No. 1 to 16. The Plaintiff submits 

that it has purchased land 

measuring 7 kanals of specific 

khasra no.s 33/23, 48/2 for the 

purpose construction of 

godown/warehouse. The Plaintiff 

has alleges that defendants by 

taking undue advantage of the joint 

property and non-sanction of 

mutation in favour of the Plaintiff 

corporation, are selling and 

mortgaging more than their share 

and are further threatening to 

alienate sell mortgage, more than 

the specific share in the suit 

property and also the defendant are 

0 0 11/5/2020 From April 

2020 

onwards 
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Sr. 

No 
Case Number Case 

Type 

Value 

Court 

Name 
Court Place Complaina

nt / 

Petitioner / 

Plaintiff / 

Claimant 

Name 

Brief History Claim 

Amount 

IN RS. 

Claim 

Amount 

IN CR. 

Date of 

Filing 
Last 3 

years 

bifurcation 

threatening to make 

addition/alterations of the suit 

property and are threatening to 

dispossess the plaintiff from the 

specific khasra numbers in which 

plaintiff corporation has 

godown/warehouse.  

Relief claimed against defendants 

is declaration to the effect that 

Plaintiff is owner and in possession 

of land measuring 7 kanals of 

specific khasra no.s 33/23, 48/2 and 

decree of permanent injunction 

restraining the defendants or their 

agents, servant or any third party 

from selling, gifting, mortgaging, 

alienating in any manner more than 

their specific share in the suit 

property. 

3 (CONC) 

1448/2021 

Civil Case 

- Non-

Monetary 

Claim 

High Court 

of Madhya 

Pradesh 

Jabalpur M P Road 

Developme

nt 

Corporation 

1. The Petitioner M P Road 

Development Corporation through 

its Managing Director, 45-A, Arera 

Hills, Bhopal is a Beneficiary of 

Bank Guarantee Ref No: 

13940100007074 for INR 

10,67,72,580.77 issued on behalf 

of IL&FS TRANSPORTATION 

NETWORKS LTD ( CIF : 

028021741) Borrower of Axis 

Bank Ltd and has filed a contempt 

of Court Act 1971 being (CONC) 

1448/2021 on31.07.2021 against 

0 0 7/31/2021 From April 

2020 

onwards 
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Sr. 

No 
Case Number Case 

Type 

Value 

Court 

Name 
Court Place Complaina

nt / 

Petitioner / 

Plaintiff / 

Claimant 

Name 

Brief History Claim 

Amount 

IN RS. 

Claim 

Amount 

IN CR. 

Date of 

Filing 
Last 3 

years 

bifurcation 

Axis Bank Respondent No. 1. Mr. 

Santosh Kumar Bajape ,Branch 

Manager Respondent No. 2) 

Deepali Koul , AVP, Corporate 

Banking Branch, No.12, A Wing, 

Mittal Tower, Nariman Point, 

Mumbai-400021 before High court 

of Madhya Pradesh at Jabalpur  

2. The key allegations are: (i) The 

present contempt petition is being 

filed for the reason that the 

respondents have not complied 

with the interim order dated 

27.02.2019 whereby they were 

directed to keep the bank guarantee 

alive till the next date of listing. (ii) 

By communication dated 

01.02.2021, the respondent no.2 

has stated that since the contract 

has been terminated therefore the 

extension will not be required. (iii) 

It is therefore submitted that the 

respondents have wilfully 

disobeyed the clear directions 

passed by the Honâble court and 

therefore the present contempt 

petition being filed. (iv) It is 

submitted that no writ appeal or 

special Leave Petition has been 

filed against the order dated 

27.02.2019 to the best of the 

knowledge of the Petitioner. (v) No 
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No 
Case Number Case 
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Court Place Complaina

nt / 

Petitioner / 

Plaintiff / 

Claimant 

Name 

Brief History Claim 

Amount 

IN RS. 

Claim 

Amount 

IN CR. 

Date of 

Filing 
Last 3 

years 

bifurcation 

notice of lodging a caveat by the 

other party has been received. The 

reliefs sought against Axis bank 

are: By not extending the bank 

guarantee, the respondents have 

prima facie clearly flouted the 

interim order dated 27.02.2019 and 

therefore, it is prayed the contempt 

proceeding may be initiated against 

the respondents.  

3. Matter is at Pleadings stage  

4. No Interim Order has been 

passed against the Bank till date. 

4 CP 

No.241/242/HD

B/2021 

Civil Case 

- Non-

Monetary 

Claim 

National 

Company 

Law 

Tribunal, 

Hyderabad 

Bench 

Hyderabad TELANGA

NA STATE 

INDUSTRI

AL 

INFRASTR

UCTURE 

CORPORA

TION 

1. The Petitioner i.e. Telangana 

State Industrial Infrastructure 

Corporation has on 13.07.2021 

filed an Interlocutory Application 

in CP No.241/242/HBD/2021 

against M/s. EMAAR Hills 

Township Pvt Ltd & 13 others 

(Axis Bank Ltd is Respondent no 

12) before NCLT, Hyderabad.  

2. The allegations are oppression 

mismanagement in the company 

M/s. EMAAR Hills Township Pvt 

Ltd. There are no allegations 

against bank. The reliefs sought are 

a) To appoint an advocate 

commissioner to secure and 

authenticate the statutory records 

and book of accounts of the 1st 

respondent. B) Restrain 1st 

0 0 7/13/2021 From April 

2020 

onwards 



General Information Document For Private Circulation Only 

 For addressee only 

 

124 

Sr. 

No 
Case Number Case 

Type 

Value 

Court 

Name 
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IN CR. 

Date of 

Filing 
Last 3 
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bifurcation 

respondent from conducting any 

meeting without leave of the 

Hon'ble court. C) Direct 1st 

respondent to furnish the revenue 

and expenditure statement once in 

a month d) To direct respondent 

company to furnish details of the 

un-utilized lands and to pass such 

orders for resumption of un-

utilized land. e) To direct 

respondent companies to 

compensate the financial loss 

incurred by the Government of 

Telengana. There are no monetory 

claim against the Bank. 

3. Written Statement is yet to be 

filed.  

4. Matter is at pleading stage. 

5 w.p.(c) 6041 of 

2022 

Civil Non-

Monetary 

Writ 

petition 

High Court 

of Delhi 

new delhi Paralympic 

committee 

of India 

1. The Petitioner i.e.,  M/s 

PARALYMPIC COMMITTEE OF 

INDIA is a Trust account holder of 

the Axis Bank Ltd and has filed a 

writ petition being No WP(C) 

6041/2022 on 08th April 2022 

against (i) Union Bank of India; (ii) 

Axis Bank Ltd, R T Nagar Branch, 

Bengaluru; (iii) ICICI Bank, New 

Delhi before the High Court of 

Delhi. 

2. The Key allegation are that 

Respondent Bank has frozen the 

account of the Petitioner upon the 

0 0 4/8/2022 From April 

2020 

onwards 
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bifurcation 

receipt of the letter dated 

22.03.2022 from one Mr Rao 

Inderjeet Singh (erstwhile 

President of the Petitioner) who 

without any legal authority 

intimated Banks to withhold the 

transactions in respect of the Bank 

accounts of the Petitioner. The 

Petitioner vide their letter dated 

22.03.2022 requested Banks to 

defreeze the accounts but the 

Respondent Banks failed to do so. 

The Petitioner has filed a separate 

WP against Respondent No 1 and 

as per the directions given by the 

Court, the Union Bank of India has 

defreezed the account. The 

Petitioner has thus filed this Writ 

Petition seeking direction against 

Respondent No. 2 and 3 to defreeze 

the Current account of the 

Petitioner, take action against all 

the erring officials of the 

Respondents, initiate contempt 

proceeding against officials of 

Respondent No 1 (Union Bank of 

Indai) for violation of order dated 

03.12.2020 passed by the Hon’ble 

High Court in another WP; award 

damages and compensation to the 

Petitioner. There is no monetary 

claim against the Bank.  
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No 
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nt / 

Petitioner / 
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Date of 
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bifurcation 

3. Written statement is yet to be 

filed by Axis Bank 

4. Matter is at pleadings stage  

5. No Interim Order has been 

passed against the Bank till date. 

6 101/2021 Civil Non 

Monetary 

District 

Judge Kota 

Rajasthan LAND 

ACQUISIT

ION 

OFFICER 

VS. 

KALAWA

TI BAI & 

ORS. 

The complainant is third party and 

has filed filed a civil suit against 

one of our bank's borrower & Axis 

Bank before District Judge Kota, 

rajasthan. 

 

The Complainant is the sub 

divisional officer and land 

acquisition officer and has  filed a 

civil suit against one of our bank's 

borrower also put bank as party as 

the land mortgaged to us.         

In this case national highway 

authority of india had acquired 

some land in village Morana Tehsil 

Digod Dist. - Kota for some of their 

project and they have paid the 

compensation amount to 

concerning department and direct 

customer to collect the same. In this 

project there is a land that is 

mortgaged to us in one of the loan 

given by our bank. Borrower is 

denying to accept that 

compensation, which is why suit is 

filed by land acquisition officer 

against our Borrower and made our 

0 0 7/19/2021 From April 

2020 

onwards 
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nt / 
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Brief History Claim 
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IN RS. 
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IN CR. 

Date of 
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bifurcation 

bank a party as well.      

 There is no interim order passed 

against the Bank. 

7 OC/1841/2022 Civil Non 

Monetary 

PMLA 

Court 

New Delhi Directorate 

of 

Enforcemen

t 

1. The Complainant Directorate of 

Enforcement  who has filed 

complaint w.r.t to customer of Axis 

Bank Ltd and has filed present 

complaint against Axis Bank Ltd. 

before PMLA Court at New Delhi. 

The Customer Mr.Akhil Kumar 

Surekha has taken 

Homeloan/facility bearing no. 

PHR012602358000 for purchase of 

property. 

 

2. The key allegations are - 

 

The instant case pertains to 

misappropriation and siphoning off 

of home buyers funds invested into 

the Amrapali Group of Companies, 

Noida in various housing projects 

wherein several FIRs were 

recorded against the Directors and 

other persons of the Amrapali 

Group of Companies. The 

enquiries in this case under the 

provisions of PMLA, 2002 got 

initiated at ED, Lucknow. It has 

been brought on record that the 

managerial persons of the 

Amrapali group namely, Anil 

0 0 11/14/202

2 

From April 

2020 

onwards 
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Date of 

Filing 
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bifurcation 

Kumar Sharma, Shiv Priya, Ajay 

Kumar, Chander Wadhwa CFO 

and Anil Mittal, statutory auditor, 

having held key positions in the 

Amrapali Group not only indulged 

in cheating the general public by 

false promises of delivering flats on 

time but they also indulged in 

illegal diversion of funds of the 

home buyers which were nothing 

but proceeds of crime for obtaining 

personal gains. Various FIRs 

registered at different police 

stations in Gautam Budh Nagar, UP 

and EOW, Delhi Police.  It is stated 

in the complaint, that property 

bearing no- Flat No- E-2203, 

Tower E, Heartbeat City-I, Sector 

107, Noida was acquired in the 

name of Shri Akhil Surekha for 

consideration of Rs 1.06 Crores on 

14.03.2017. Part payment of Rs 40 

lacs made from the Account No 

65266324145 held with State Bank 

of Patiala and rest amount was 

financed by Axis Bank vide Home 

Loan Account No- 

PHR012602358000.  

 

3. The complainant prayed or seek 

relief for- 
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No 
Case Number Case 
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Petitioner / 

Plaintiff / 
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Brief History Claim 
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IN RS. 

Claim 
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Filing 
Last 3 
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bifurcation 

a. Take this complaint on record for 

the purpose of adjudication under 

Section 8 of the said Act and 

 

b. Order confirmation of the 

Provisional Attachment Order No- 

04/2022 dated 19-10-2022 under 

Sec 8(3) of the PMLA read with 

Regulation 23 of the Adjudicating 

Authority, Regulations 2006 

c. Direct the Defendant mentioned 

or property registration authorities 

to hand over the aforesaid attached 

properties to the Director of 

Enforcement or any other officer 

authorized by him in this behalf to 

take the possession of the attached 

properties in terms of Sec 8(4) of 

the said act. 

 

4. The complainant has claimed 

NIL claim amount against the 

Bank. 

 

5. Matter is at for filing of reply 

stage. 

 

6. On next date Bank shall file its 

reply. 

 

7. Interim Order has not been 

passed against the Bank. 
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bifurcation 

8 CC/04170/2019 Civil 

Monetary 

District 

Magistrate, 

Noida, 

Gautam 

Budh Nagar  

Gautam 

Budh Nagar  

Govt of UP GOVERNMENT OF U.P. filed a 

suo moto case against Citi for the 

stamp issue at the time of loan 

disbursement. Bank initiated action 

under Section 13(4) of the 

SARFAESI Act thereby the Bank 

filed an Application under Section 

14 of SARFAESI Act  before the 

Court of District Magistrate, 

Noida, District Gautam Budh 

Nagar for taking possession of the 

secured asset. On filing of all the 

relevant documents with the 

aforesaid Application the District 

Magistrate, Noida, he forwarded 

the loan documents to the ADM 

Finance who further forwarded the 

same to the Sub-Registrar-I, Noida 

for calculation of stamp duty 

applicable on three documents, i.e. 

equitable mortgage, Loan 

Agreement and the Irrevocable 

Power of Attorney.  

7140589                

0.71  

1/1/2022 From April 

2020 

onwards 

9 CC/297/2020 Consumer 

Cases 

State 

Consumer 

Disputes 

Redressal 

Commission

, West 

Bengal 

West Bengal The 

Institution 

Of 

Engineers 

India 

1. The Complainant i.e. The 

Institution of Engineers (India) is a 

Customer of Axis Bank Ltd. (A/c. 

No. 005010100002704), and has 

filed a Consumer Forum Case no. 

CC/297/2020 on 21.12.2020 

against 1. Indian Bank (Formerly 

Allahabad Bank), Bowbazar Street 

Branch and 2. Axis Bank Ltd, 

0 0 12/21/202

0 

From April 

2020 

onwards 
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bifurcation 

Kolkata Main Branch, before State 

Consumer Disputes Redressal 

Commission, West Bengal 

 

2. The key allegations are that, 

Complainant has decided to open 

Fixed Deposits (“FD”) with OP 

No.1 (Indian Bank (then Allahabad 

Bank)) basis the representation 

made by their representative to 

provide higher rate of interest. 

Accordingly, on 13-10-2020 

Complainant instructed OP No.2 

(Axis Bank, Kolkata Main Branch) 

to do two remittances Rs. 5 Crore 

each, through electronically/RTGS 

transfer to Op No.1 to specific 

Account Number for creation of 

FDs in the Complainant’s name 

(FD Beneficiary) and also 

instructed OP No.1 to create in its 

name two FDs for Rs. 5 Crore each. 

OP No.2 has accordingly done the 

remittances on 14-10-2020 as per 

the instructions of Complainant 

and even OP No.1 also issued two 

FD Receipts in favour of 

Complainant. However, 

Complainant received an email 

from OP No.1 on 22-10-2020 

wherein confirmation was sought 

from Complainant about two 
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Filing 
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bifurcation 

payments of Rs.5 Crore made in the 

account of ‘Kadamtala Rural 

Health Service Society’ but 

Complainant replied OP No.1 said 

remittances were made fo creation 

of FD in favour of Complainant 

basis representations made by OP 

No.1 and Complainant had never 

made said payments/remittances 

‘Kadamtala Rural Health Service 

Society’. OP No.1 replied to 

Complainant that their Branch has 

never issued FDs or any quotation. 

Upon noticing negligence, 

deficiency and irregularities on part 

of OP No.1, Complainant files 

Police Complaint Further, OP No.2 

has basis instructions of 

Complainant also approached OP 

No.1 seeking reversal of 

remittances and despite 

instructions of its RTGS Dept. 

(who has confirmed mismatch in 

Beneficiary name and Account 

name) OP No.1 failed to reverse 

funds to OP No.2. Therefore, 

Complainant has made allegations 

of negligence and deficiency in 

services against OP No.1, as 

despite several request they have 

failed to provide status of FDs and 

reverse the funds remitted by 
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bifurcation 

Complainant for creation of FDs. 

There are no reliefs sought against 

OP No.2 (Axis Bank) and Bank has 

been made Party to Complaint as 

Complainant has made remittances 

through its Axis Bank Account and 

reversal proceeds will have to be 

reversed to OP No.2 as per RTGS 

Regulations. The reliefs sought 

against OP No.1 is to refund the 

remitted amount to the 

Complainant or OP No. 2 

alongwith interest and 

compensation. Aggregate 

Monetary Claim of Rs. 

10,18,81,369/- has been claimed 

against OP No.1 (the aggregate 

monetary claim comprises (i) Rs  

10,00,00,000/- refund of 

remittance amount; (ii) Rs. 

10,35,616/- as compensation as per 

RTGS Regulations and Rs. 

8,45,753/-  as compensation for 

loss of interest/liquidated 

damages);  

  

3. Written statement is yet to be 

filed by the Bank.  

 

4. Matter is pleading stage.  

 

5. No interim order has been passed 
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bifurcation 

against the bank till date 

10 C.C. No. 

172/2021 

Consumer 

Cases 

District 

Consumer 

Commission

, Lucknow-II 

Lucknow U. P. Board 

For 

Developme

nt Of 

Municipal 

Financial 

1. The Complainant, i.e, U.P Board 

for development is a Customer of 

Opposite Party No.1 and has filed a 

172 of 2021 on 02.04.2021 against 

Opposite Party No.1-Canara Bank, 

Opposite Party No.2-Axis Bank 

Ltd through its Branch Manager 

Indira Nagar Lucknow and 

Opposite Party No.3- Jaipuria 

Rahul Pavan before District 

Consumer Disputes Redressal 

Commission, Uttar Pradesh-I at 

Lucknow.  

 

2. The Complainant maintains 

account with Opposite Party No.1. 

On 28.03.2018 and 03.04.2018, 

cheque no.051620 & 834451 for Rs 

14635/- and Rs 68,285/- in favour 

of Mr Nilesh Raman Assessment 

officer was submitted to Opposite 

Party No.1. However, 

inadvertently and due to 

typographical error, the account no 

mentioned in deposit slip and letter 

was wrongly mentioned by the 

complainant, whereas other details 

were correctly mentioned. The 

cheque amount money was 

transferred to Mr Rahul Pavan 

maintained with Opposite Party 

632920 0.06 4/2/2021 From April 

2020 

onwards 
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bifurcation 

No.3. The Complainant alleged 

that as general practise prior to the 

deposit of the amount only after 

verifying the entire details 

mentioned in the deposit slip, if 

details are not matching the 

cheques are not deposited.  

 

3. The key allegations are that on 

account of the negligence of the 

Opposite Party No.1 & 2 that Rs 

82,920/- was illegally and 

arbitrarily credited in the account 

of Opposite Party No.3. The relief 

sought are direction to Opposite 

Parties to refund Rs 82,920/-. 

Aggregate Monetary Claim of Rs 

6,32,920/- together with interest @ 

18% per annum has been claimed 

against the Bank (the aggregate 

monetary claim comprises (i) Rs  

82,920/- as principal amount; (ii) 

Rs 5,00,000/- as 

compensation/liquidated damages 

amount; and (i) Rs 50,000/- as 

cost).   

 

4. Written statement is to be filed 

by the Bank.  

 

5. Matter is at pleading stage.  
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6. No Interim Order has been 

passed against the Bank till date. 

11 21180/2021 Civil Non-

Monetary 

Writ 

petition 

HIGH 

COURT 

PUNJAB & 

HARYANA 

CHANDIG

ARH 

Hindustan 

Scouts And 

Guides 

Association

, Haryana  

1. The Petitioner i.e. Hindustan 

Scouts and Guides Association, 

Haryana (State Unit) through its 

Secretary is a society registered 

under Societies Registration Act, 

1860 and has filed a Civil Writ 

Petition (CWP No. 21180 of 2021) 

on 12.09.2021 against 1.State of 

Haryana (Respondent 1), 2. Sh. 

Ram Bilas Sharma (Respondent 2), 

3. Sh. Parshottam Khodabhai 

Rupala (Respondent 3), 4. Ministry 

of Youth Affairs and Sports 

(Respondent 4), 5. Haryana 

Hindustan Scouts and Guides, 

Haryana (Respondent 5), 6. Axis 

Bank through its Branch Manager, 

Julana, Jind (Respondent 6), 7. 

Punjab National Bank (Respondent 

7) and 8. Hindustan Scouts and 

Guides Association through its 

National Secretary (Respondent 8) 

before High Court of Punjab and 

Haryana at Chandigarh.  

 

2. The key allegations are that 

Respondent 5 is a sham association 

created in the name of Petitioner 

with a motive to siphon of funds 

from the Petitioner to the account 

0 0 9/12/2021 From April 

2020 

onwards 
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maintained with Respondent 6. 

Respondent 5 in collusion and 

connivance with other respondents 

have opened the bank account with 

Respondent 6 by using the pan card 

of the Petitioner. The reliefs sought 

are issue a writ of prohibition 

against respondents from using any 

funds/money transferred to the 

account maintained with 

Respondent 6 and Issue a writ of 

mandamus directing to enquire into 

collusive conduct of Respondent 6 

and other respondents. There is no 

monetary claim.  

 

3. Written statement has not been 

filed by the Bank.  

 

4. Matter is at Pleadings stage. 

 

5. No Interim Order has been 

passed against the Bank till date. 

12 T.S.161/2020 Civil Case 

- Non-

Monetary 

Claim 

CIVIL 

JUDGE 

SENIOR 

DIVISION 

NO 2 

GUWAHAT

I 

Nbcc India 

Ltd 

"1. The Plaintiffs namely, 1) NBCC 

(India) Pvt Ltd. 2) Chief General 

Manager (Engg), NBCC (India) 

Pvt Ltd. Assam 3) The General 

Manager (Engg), NBCC (India) 

Pvt Ltd. Assam and 4) The Deputy 

General Manager (Engg), NBCC 

(India) Pvt Ltd. Assam has filed a 

Civil Suit being Title Suit No. 

0 0 6/16/2020 From April 

2020 

onwards 
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161/2020 on 16.06.2020 against 1. 

Axis Bank Ltd., Guwahati 

represented through 

Chairman/Managing Director and 

2. The Branch Manager, Axis Bank 

Limited, Dispur, Guwahati and 

Pro-forma Defendant M/s, Agni 

Shanti Buildtech (P) Ltd. before the 

Civil Judge No: 2 , Kamrup 

(Metro) at Guwahati.  

 

2. The key allegation is Axis Bank, 

Guwahati Branch failed to 

renew/extend the Bank Guarantee 

despite the repeated request and on 

very last minute express their 

inability to injunction order dated 

3.10.2019 passed by Civil Judge 

No.2, Kamrup (Metro) in the 

separate Title Suit No. 452/2019 

and Misc. (J) Case No.801/19 filed 

by Pro-forma Defendant. Plaintiff 

No.1 is the beneficiary under the 

Bank Guarantee for Rs. 

1,22,19500/-  issued by Axis Bank 

on behalf of the Pro-forma 

Defendant. The  reliefs sought are 

(i) decree declaring that Plaintiff 

have statutory right to claim 

extension of period of the Bank 

Guarantee No: 01400100001974 

dated 03.07.2017 issued by Axis 
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Bank and (ii) a direction to Axis 

Bank to urgently extend the period 

of expiry of the Bank Guarantee 

No: 01400100001974 for a period 

of one year or so as may be 

mutually agreed upon. There are no 

monetary claim made against the 

Bank. 

 

3. Written statement has been filed 

by the Bank.  

 

4. Matter is at pleading stage  

13 WP C No. 

5590/2022 

Civil Case 

- Non-

Monetary 

Claim 

High Court 

of Kerala 

Ernakulam The 

Highrange 

Rural 

Developme

nt Society 

"1. The Petitioner i.e M/s THE 

HIGHRANGE RURAL 

DEVELOPMENT SOCIETY 

(HRDS) is the 

customer/accountholder of Axis 

Bank has filed a Writ Petition being 

No 5590/2022 on 17.02.2022 

against (1) M/S.SAKTI 

ENTERPRISES (2) D.V.TADVI, 

POLICE INSPECTOR (3) 

PUNJAB NATIONAL BANK (4) 

ICICI BANK (5) AXIS BANK, 

CHANDRANAGAR BRANCH 

(6) STATE BANK OF INDIA (7) 

BANK OF BARODA (8) 

DIRECTOR GENERAL OF 

POLICE before the Kerala High 

Court at Ernakulam. 

 

0 0 2/17/2022 From April 

2020 

onwards 
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Sr. 

No 
Case Number Case 

Type 

Value 

Court 

Name 
Court Place Complaina

nt / 

Petitioner / 

Plaintiff / 

Claimant 

Name 

Brief History Claim 

Amount 

IN RS. 

Claim 

Amount 

IN CR. 

Date of 

Filing 
Last 3 

years 

bifurcation 

2. The Key allegations are that the 

act of Banks to freeze the account 

of the Petitioner basis of an 

illegal/void order or directions 

from a Sub Inspector of Police is 

unsustainable. There are no 

monetary allegations against the 

Bank. The relief sought are to 

ignore the directions given by the 

Police and to allow the Petitioner to 

operate the accounts and other 

directions to the police authorities. 

Aggregate Monetary claim is NIL. 

 

3. The Hon'ble High Court vide 

order dated 18.02.2022 has 

directed respondents 3, 5, 6 and 7 

to permit the petitioner to operate 

its Bank Accounts with them for a 

period of one month, subject to the 

outcome of the writ petition. 

 

4. Written statement is not yet filed.  

 

5. The matter is pending at hearing 

stage. 

14 CC/302/2020 Consumer 

Cases 

State 

Consumer 

Disputes 

Redressal 

Commission

, West 

West Bengal The 

Institution 

Of 

Engineers 

(India) 

"1. The Complainant i.e. The 

Institution of Engineers (India) is a 

Customer of Axis Bank Ltd. (A/c. 

No. 005010100002704), and has 

filed a Consumer Forum Case no. 

CC/302/2020 on 23.12.2020 

0 0 12/23/202

0 

From April 

2020 

onwards 
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Sr. 

No 
Case Number Case 

Type 

Value 

Court 

Name 
Court Place Complaina

nt / 

Petitioner / 

Plaintiff / 

Claimant 

Name 

Brief History Claim 

Amount 

IN RS. 

Claim 

Amount 

IN CR. 

Date of 

Filing 
Last 3 

years 

bifurcation 

Bengal against 1. Indian Bank (Formerly 

Allahabad Bank), Bowbazar Street 

Branch and 2. Axis Bank Ltd, 

Kolkata Main Branch (“Proforma 

Opposite Party”), before State 

Consumer Disputes Redressal 

Commission, West Bengal 

 

2. The key allegations are that, 

Complainant has decided to open 

Fixed Deposits (“FD”) with OP 

No.1 (Indian Bank (then Allahabad 

Bank)) basis the representation 

made by their representative to 

provide higher rate of interest. 

Accordingly, on 11-09-2020 

Complainant instructed Proforna 

Opposite Party (Axis Bank, 

Kolkata Main Branch) to transfer 

Rs. 5 Crore, to Op No.1 for creation 

of FD in the name of “The 

Institution of Engineers (India)” as 

beneficiary and to specific Account 

Number (50464814920) and also 

instructed OP No.1 to create a FD 

for Rs. 5 Crore. Proforna Opposite 

Party has accordingly transferred 

Rs. 5 Crore through RTGS and 

debited Complainant’s Account, as 

per the instructions of Complainant 

and even OP No.1 also issued a FD 

Receipt  on 11-09-2020 in favour of 
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Sr. 

No 
Case Number Case 

Type 

Value 

Court 

Name 
Court Place Complaina

nt / 

Petitioner / 

Plaintiff / 

Claimant 

Name 

Brief History Claim 

Amount 

IN RS. 

Claim 

Amount 

IN CR. 

Date of 

Filing 
Last 3 

years 

bifurcation 

Complainant. Complaint further 

vide letter dated 7-8-2020 sent to 

Op. No.1 duly discharged FD with 

instruction to transfer interest to 

Proforma Opposite Party and to 

renewal the FD. Op. No. 1 has 

accordingly renewed the FD and 

even issued renewed FD. However, 

Complainant received an email 

from OP No.1 on 22-10-2020 

wherein confirmation was sought 

from Complainant about two 

payments of Rs.5 Crore made in the 

account of ‘Kadamtala Rural 

Health Service Society’ but 

Complainant replied OP No.1 said 

remittances were made for creation 

of FD in favour of Complainant 

basis representations made by OP 

No.1 and Complainant had never 

made said payments/remittances 

‘Kadamtala Rural Health Service 

Society’. OP No.1 replied to 

Complainant that their Branch has 

never issued FDs or any quotation. 

Upon noticing negligence, 

deficiency and irregularities on part 

of OP No.1, Complainant filed 

Police Complaint. Complainant has 

come to know Rs. 5 Crore RTGS 

made through Proforma Opposite 

Party was credited to “Satya Seva 
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Sr. 

No 
Case Number Case 

Type 

Value 

Court 

Name 
Court Place Complaina

nt / 

Petitioner / 

Plaintiff / 

Claimant 

Name 

Brief History Claim 

Amount 

IN RS. 

Claim 

Amount 

IN CR. 

Date of 

Filing 
Last 3 

years 

bifurcation 

Sangh”. Further, Proforma 

Opposite Party has basis 

instructions of Complainant also 

approached OP No.1 seeking 

reversal of remittances and despite 

instructions of its RTGS Dept. 

(who has confirmed mismatch in 

Beneficiary name and Account 

name) OP No.1 failed to reverse 

funds to OP No.2. Therefore, 

Complainant has made allegations 

of negligence and deficiency in 

services against OP No.1, as 

despite several request they have 

failed to provide status of FD and 

reverse the funds remitted by 

Complainant for creation of FDs. 

There are no reliefs sought against 

Proforma Opposite Party No.2 

(Axis Bank) and Bank has been 

made Party to Complaint as 

Complainant has made remittances 

through its Axis Bank Account and 

reversal proceeds will have to be 

reversed to Proforma Opposite 

Party No.2 as per RTGS 

Regulations. The reliefs sought 

against OP No.1 is to refund the 

remitted amount to the 

Complainant or OP No. 2 

alongwith interest and 

compensation. Aggregate 
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Sr. 

No 
Case Number Case 

Type 

Value 

Court 

Name 
Court Place Complaina

nt / 

Petitioner / 

Plaintiff / 

Claimant 

Name 

Brief History Claim 

Amount 

IN RS. 

Claim 

Amount 

IN CR. 

Date of 

Filing 
Last 3 

years 

bifurcation 

Monetary Claim of Rs. 

5,87,96,987/- has been claimed 

against OP No.1 (the aggregate 

monetary claim comprises (i) Rs  

5,00,00,000/- refund of remittance 

amount; (ii) Rs 41,13,699/- 

towards loss of interest and (iii) Rs. 

46,83,288/- as compensation as per 

RTGS Regulations);  

  

3. Written statement is yet to be 

filed by the Bank.  

 

4. Matter is pleading stage.  

 

5. No interim order has been passed 

against the bank till date 

15 WP(C) 1270 of 

2022 

Civil Case 

- Non-

Monetary 

Claim 

Jharkhand 

high court 

Ranchi M/S. 

Ranchi 

Municipal 

Corporation 

"1. The Petitioner i.e. M/S. Ranchi 

Municipal Corporation is an 

Accountholder of Axis Bank Ltd., 

and has filed a IA No. 

IA/2525/2022 in Writ Petition 

bearing No. WP(C) 1270 of 2022) 

on 22/03/2022 against Employee 

Provident Fund Organisation, 

Jharkhand (""Respondent”) & Ors 

before the High Court of Jharkhand 

at Ranchi. 

 

2. The key allegations are that 

EPFO has issued Attachment Order 

on 22.03.2022 against the 

0 0 3/22/2022 From April 

2020 

onwards 
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Sr. 

No 
Case Number Case 

Type 

Value 

Court 

Name 
Court Place Complaina

nt / 

Petitioner / 

Plaintiff / 

Claimant 

Name 

Brief History Claim 

Amount 

IN RS. 

Claim 

Amount 

IN CR. 

Date of 

Filing 
Last 3 

years 

bifurcation 

Petitioner and demanded Rs. 

6,50,35,158/- under EPF Act, and 

instructed Axis Bank, Kuthary 

Road Branch to attached bank 

accounts of the Petitioner when the 

Petition was pending before the 

Court. Therefore, Petitoner has 

filed IA in the pending Writ 

Petition to challenge Attachment 

Order dated 22.03.2022 and also to 

add Branch Manager, Axis Bank, 

Kucthery Road as Respondent no. 

There are no reliefs sought against 

the Bank. There is no monetary 

claim made against the Bank. 

  

3. No Written statement/Affidavit 

in Reply/ 

Objections/Counter/Written 

Submissions have been filed by the 

Bank.   

 

4. Matter has been disposed off by 

the High Court vide Order dated 

29th March 2022 and disposed of 

the Writ Petition as well as the IA. 

16 R.C.S/1195/202

1 

Civil Case 

- 

Monetary 

Claim 

3rd Jt. Civil 

Judge Jr.Dn. 

And JMFC, 

NAGPUR 

NAGPUR The 

Maharashtr

a State Co-

Operative 

Cotton 

Growers 

"1. The Complainant 

i.e.Maharashtra State Co-Operative 

Cotton Growers Marketing 

Federation Ltd. is an accountholder 

of Axis Bank Ltd and has filed civil 

case bearing no. R.C.S/1195/2021 

237422 0.02 10/29/202

1 

From April 

2020 

onwards 
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Sr. 

No 
Case Number Case 

Type 

Value 

Court 

Name 
Court Place Complaina

nt / 

Petitioner / 

Plaintiff / 

Claimant 

Name 

Brief History Claim 

Amount 

IN RS. 

Claim 

Amount 

IN CR. 

Date of 

Filing 
Last 3 

years 

bifurcation 

Marketing 

Federation 

Ltd. 

on 29-10-2021 against (i) 

Suryakanta S. Wani, (ii) Branch 

Manager,  Axis Bank Ltd, Manish 

Nagar branch, Nagour and (iii) 

Branch Manager, Bank of Baroda, 

Metapalli branch, Telangana 

before the Civil Judge Senior 

Division, Nagpur.  

2. The brief facts of the case are as 

under: The Plaintiff had appointed 

Axis Bank as the service provider 

for extending bulk payment 

services upon the instructions 

received from the Plaintiff for their 

customer/farmers. In one of the 

payment request received from the 

customer, the Beneficiary account 

number was wrongly noted by the 

officials of the Plaintiff due to 

which the payment was wrongly 

credited. The key 

allegations/contentions raised by 

the Plaintiff is that Axis Bank 

without verifiying the details 

credited the amount to wrong 

account number without even 

withhelding the payment and 

asking for clarification from the 

Plaintiff. The reliefs sought are 

monetary compensation of Rs. 

2,37,422/- (principle amount Rs. 

190312, cost Rs. 47110) alongwith 



General Information Document For Private Circulation Only 

 For addressee only 

 

147 

Sr. 

No 
Case Number Case 

Type 

Value 

Court 

Name 
Court Place Complaina

nt / 

Petitioner / 

Plaintiff / 

Claimant 

Name 

Brief History Claim 

Amount 

IN RS. 

Claim 

Amount 

IN CR. 

Date of 

Filing 
Last 3 

years 

bifurcation 

interest at 18% pa. 

3. Matter is at Pleadings stage. 

Written statement yet to be filed by 

the Bank. 

4. No Interim Order has been 

passed against the Bank till date. " 

 







Audited Cash Flow Statement for the year ended as on 31.03.2022 





Audited Cash Flow Statement for the year ended as on 31.03.2021 





Annexure H – Audit report from Statutory Auditor for half year ended 30th September 2023, 

FY 2023, FY 2022 and FY 2021 

FY 2023: 



















FY 2022: 

























FY 2021: 





















Audited Balance Sheet, Profit & Loss as on 31.03.2023 





Audited Balance Sheet, Profit & Loss as on 31.03.2022 





Audited Balance Sheet, Profit & Loss as on 31.03.2021 
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AXIS FINANCE LIMITED 

A Public Limited company Incorporated under the Companies Act, 1956 on April 27, 1995 at Mumbai, Maharashtra and validly existing under 

Companies Act, 2013 (as amended) and registered with the Reserve Bank of India as a Non-Banking Financial Company.  

Corporate Identification Number (CIN): U65921MH1995PLC212675  

RBI Registration Number: N-13.02001  

Permanent Account Number (PAN): AAACK3010F 

Website: www.axisfinance.com 

LATEST REGISTRATION / IDENTIFICATION NO. CONTACT DETAILS 

a. U65921MH1995PLC212675 issued by Registrar of 

Companies dated May 10, 2013 

b. Certificate of registration dated September 12, 2011 bearing 

registration no. N-13.02001 issued by the Reserve Bank of 

India 

Chief Financial Officer: 

Name: Mr. Amith Iyer, CFO 

Tel: +91-22-62260096 Fax: +91-22-43253085 

Email ID: amith.iyer@axisfinance.in 

 

Compliance Officer and Company Secretary: 

Name: Mr. Rajneesh Kumar  

Tel: +91-22-6226 0117 Fax: +91-22-4325 3085 

Email: rajneesh.kumar@axisfinance.in 

REGISTERED OFFICE OF THE ISSUER CORPORATE OFFICE OF THE ISSUER 

Ground Floor, Axis House, Wadia International Centre, 

Pandurang Budhkar Marg, Worli, Mumbai – 400025 

Tel No. 022-6226 0096 

Ground Floor, Axis House, Wadia International Centre, 

Pandurang Budhkar Marg, Worli, Mumbai – 400025 

Tel No. 022-6226 0096 

COMPANY SECRETARY & COMPLIANCE OFFICER CHIEF FINANCIAL OFFICER 

Rajneesh Kumar 

Contact No. +91-22-6226 0117,  

Email ID: Rajneesh.kumar@axisfinance.in 

Amith Iyer  

Tel: +91-22-62260096,  

Email ID: amith.iyer@axisfinance.in 

PROMOTERS 

Our Parent / Promoter is Axis Bank Limited, a banking company incorporated under the Companies Act 1956 and validly 

existing under the provisions of Companies Act, 2013. 

Contact Person – Sandeep Poddar, Senior Vice President II – Company Secretarial Department 

Corporate Office: 

Axis Bank Limited 

Axis House, C-2, 8th Floor, B-Block, Wadia International Centre, Pandurang Budhkar Marg, Worli,  

Mumbai – 400 025 

Tel: +91 - 22 -24252525 / 43252525 

Email: s.poddar@axisbank.com 

PAN: AAACU2414K 

KEY INFORMATION DOCUMENT (“KID”) 

THIS KEY INFORMATION DOCUMENT/ DISCLOSURE DOCUMENT IS ISSUED IN CONFORMITY WITH THE 

COMPANIES ACT, 2013, AS AMENDED FROM TIME TO TIME, SECURITIES AND EXCHANGE BOARD OF INDIA 

(ISSUE AND LISTING OF NON-CONVERTIBLE SECURITIES) REGULATIONS, 2021 DATED AUGUST 09, 2021, AS 

AMENDED FROM TIME TO TIME READ WITH THE MASTER CIRCULAR FOR ISSUE AND LISTING OF NON-

CONVERTIBLE SECURITIES, SECURITISED DEBT INSTRUMENTS, SECURITY RECEIPTS, MUNICIPAL DEBT 

SECURITIES AND COMMERCIAL PAPER DATED AUGUST 10, 2021, AS AMENDED FROM TIME TO TIME, THE 

SECURITIES AND EXCHANGE BOARD OF INDIA (LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS) 

REGULATIONS, 2015 DATED SEPTEMBER 02, 2015, AS AMENDED FROM TIME TO TIME; SECTION 42 OF THE 

COMPANIES ACT, 2013, THE COMPANIES (PROSPECTUS AND ALLOTMENT OF SECURITIES) RULES, 2014 AND 

MASTER DIRECTION – RESERVE BANK OF INDIA (NON-BANKING FINANCIAL COMPANY – SCALE BASED 

REGULATION) DIRECTIONS, 2023, AS AMENDED FROM TIME TO TIME. 

DISCLOSURE DOCUMENT 

THIS KEY INFORMATION DOCUMENT SHALL BE READ IN CONJUNCTION WITH GENERAL INFORMATION 

DOCUMENT, THE DEBENTURE TRUST DEED(S) AND THE OTHER TRANSACTION DOCUMENTS AND IT IS 

AGREED BETWEEN THE DEBENTURE TRUSTEE AND THE COMPANY THAT IN CASE OF ANY INCONSISTENCY 

OR CONFLICT BETWEEN THIS KEY INFORMATION DOCUMENT, THE GENERAL INFORMATION DOCUMENT 

AND THE DEBENTURE TRUST DEED, THE PROVISIONS OF THE DEBENTURE TRUST DEED SHALL PREVAIL AND 

OVERRIDE THE PROVISIONS OF THE GENERAL INFORMATION DOCUMENT/ KEY INFORMATION DOCUMENT(S) 

IN CASE OF ISSUANCES OF NON-CONVERTIBLE SECURITIES (SECURED/ UNSECURED) AND COMMERCIAL 

PAPERS, AT PAR OR PREMIUM OR DISCOUNT, IN MULTIPLE SERIES/ TRANCHE(S) FROM TIME TO TIME ON A 

http://www.axisfinance.com/
mailto:Rajneesh.kumar@axisfinance.in
mailto:amith.iyer@axisfinance.in
mailto:s.poddar@axisbank.com
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PRIVATE PLACEMENT BASIS FOR FRESH ISSUANCES THROUGH NEW ISIN’S (INCLUDING RE-ISSUANCES, IF 

ANY). THIS KEY INFORMATION DOCUMENT READ TOGETHER WITH THE GENERAL INFORMATION 

DOCUMENT(S) AND TERM SHEET SHALL BE REFERRED TO COLLECTIVELY AS THE “DISCLOSURE 

DOCUMENT”. 

ISSUE SIZE 

40,000 (FORTY THOUSAND) FULLY PAID, SECURED, SENIOR, RATED, LISTED, REDEEMABLE, TAXABLE, NON–

CONVERTIBLE DEBENTURES EACH HAVING A FACE VALUE OF RS.1,00,000/- EACH (RS. ONE LAKH EACH) THUS 

AGGREGATING THE NOMINAL VALUE OF UP TO RS. 400,00,00,000/- (RUPEES FOUR HUNDRED CRORES ONLY) 

WITH BASE ISSUE UP TO 10,000 (TEN THOUSAND) FULLY PAID, SENIOR, RATED, LISTED, SECURED, NON-

CONVERTIBLE DEBENTURES EACH HAVING A FACE VALUE OF RS. 1,00,000/- (RUPEES ONE LAKH) OF THE 

AGGREGATE NOMINAL VALUE OF RS. 100,00,00,000/- (RUPEES ONE HUNDRED CRORES ONLY) PLUS GREEN 

SHOE OPTION UP TO 30,000 (THIRTY THOUSAND) FULLY PAID, SENIOR, RATED, LISTED, SECURED, NON-

CONVERTIBLE DEBENTURES EACH HAVING A FACE VALUE OF RS. 1,00,000/- (RUPEES ONE LAKH) OF THE 

AGGREGATE NOMINAL VALUE OF RS. 300,00,00,000/- (RUPEES THREE HUNDRED AND FIFTY CRORE ONLY) 
(COLLECTIVELY “DEBENTURES”). IT IS HEREBY CLARIFIED THAT  DEBENTURES’S REDEMPTION DATE 

SHALL BE AUGUST 19, 2027.  

GENERAL RISK 

INVESTMENT IN NON-CONVERTIBLE SECURITIES INVOLVE A DEGREE OF RISK AND INVESTORS SHOULD NOT 

INVEST ANY FUNDS IN SUCH SECURITIES UNLESS THEY CAN AFFORD TO TAKE THE RISK ATTACHED TO SUCH 

INVESTMENTS. INVESTORS ARE ADVISED TO TAKE AN INFORMED DECISION AND TO READ THE RISK 

FACTORS CAREFULLY BEFORE INVESTING IN THIS OFFERING. FOR TAKING AN INVESTMENT DECISION, 

INVESTORS MUST RELY ON THEIR EXAMINATION INCLUDING THE RISKS INVOLVED IN IT. SPECIFIC 

ATTENTION OF INVESTORS IS INVITED TO STATEMENT OF RISK FACTORS CONTAINED UNDER SECTION 216.4 

OF THE GENERAL INFORMATION DOCUMENT. THESE RISKS ARE NOT AND ARE NOT INTENDED TO BE, A 

COMPLETE LIST OF ALL RISKS AND CONSIDERATIONS RELEVANT TO THE NON-CONVERTIBLE SECURITIES 

OR ANY OTHER SECURITIES AS SPECIFIED BY THE BOARD OR INVESTOR’S DECISION TO PURCHASE SUCH 

SECURITIES. 

COMPLIANCE CLAUSE OF EBP 

THE OFFER OF DEBENTURES UNDER THIS KEY INFORMATION DOCUMENT SHALL BE MADE ON THE 

ELECTRONIC BOOK BUILDING MECHANISM OF NSE/ BSE IN COMPLIANCE WITH SEBI NCS REGULATIONS AND 

CIRCULARS ISSUED BY NSE/ BSE AS AMENDED FROM TIME TO TIME. A COPY OF THIS KEY INFORMATION 

DOCUMENT ALONG WITH THE GENERAL INFORMATION DOCUMENT WILL BE UPLOADED ON THE EBP OF NSE 

/ BSE. 

ELIGIBLE INVESTOR(S) 

 

THIS KEY INFORMATION DOCUMENT AND THE CONTENTS HEREOF ARE RESTRICTED TO ONLY THOSE 

RECIPIENTS WHO ARE PERMITTED TO RECEIVE IT AS PER EXTANT REGULATIONS AND LAWS AND ONLY 

SUCH RECIPIENTS ARE ELIGIBLE TO APPLY FOR THE DEBENTURES, BEING THE FOLLOWING: 

 

• QUALIFIED INSTITUTIONAL BUYERS (QIBS), AS DEFINED IN THE SECURITIES AND EXCHANGE BOARD OF 

INDIA (ISSUE OF CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018, AS AMENDED FROM 

TIME TO TIME, AND 

 

• ANY NON-QIB INVESTOR INCLUDING ARRANGER(S), WHO ARE ELIGIBLE TO PARTICIPATE IN THE ISSUE 

THROUGH AN ELECTRONIC BOOK MECHANISM OF BSE/NSE (BSE BOND – EBP/NSE BOND – EBP). 

 

NOTE: EACH OF ELIGIBLE INVESTOR(S) IS REQUIRED TO CHECK AND COMPLY WITH EXTANT RULES/ 

REGULATIONS/ GUIDELINES, ETC. GOVERNING OR REGULATING THEIR INVESTMENTS AS ISSUED BY THEIR 

RESPECTIVE REGULATORY AUTHORITIES, AND THE COMPANY IS NOT, IN ANY WAY, DIRECTLY OR 

INDIRECTLY, RESPONSIBLE FOR ANY STATUTORY OR REGULATORY BREACHES BY ANY INVESTOR, NEITHER 

IS THE COMPANY REQUIRED TO CHECK OR CONFIRM THE SAME. 

 

PROVIDED THAT NO OFFER OR INVITATION OF ANY SECURITIES WILL BE MADE TO A BODY CORPORATE 

INCORPORATED IN, OR A NATIONAL OF, A COUNTRY WHICH SHARES A LAND BORDER WITH INDIA, UNLESS 

SUCH BODY CORPORATE OR THE NATIONAL, AS THE CASE MAY BE, HAVE OBTAINED GOVERNMENT 

APPROVAL UNDER THE FOREIGN EXCHANGE MANAGEMENT (NON-DEBT INSTRUMENTS) RULES, 2019 (AS PER 

FIFTH PROVISO TO RULE 14 (1) OF COMPANIES (PROSPECTUS AND ALLOTMENT OF SECURITIES) RULES, 2014 

AS AMENDED FROM TIME TO TIME)).  

CREDIT RATING 



Key Information Document for issue of Non-

Convertible Debentures on a Private Placement basis 

Reference No: AFL/KID/01/2024-25 

For Private Circulation Only 

 For addressee only 

 

 

3 

• DEBENTURES ARE RATED ‘IND AAA/STABLE’ BY INDIA RATINGS AND RESEARCH PRIVATE LIMITED VIDE 

THEIR LETTER DATED MARCH 26, 2024 AND ‘CARE AAA/STABLE’ ISSUED BY CARE RATINGS LIMITED VIDE 

THEIR LETTER CARE/HO/RL/2023-24/4773 DATED MARCH 26, 2024. 

LISTING 

THE DEBENTURES TO BE ISSUED UNDER THIS KEY INFORMATION DOCUMENT WILL BE LISTED ON THE 

WHOLESALE DEBT MARKET SEGMENT (WDM) OF BSE LIMITED (BSE). THE ISSUER SHALL COMPLY WITH THE 

REQUIREMENTS OF THE SEBI (LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2015 

(“SEBI LODR REGULATIONS”) TO THE EXTENT APPLICABLE TO IT ON A CONTINUOUS BASIS. 

 

THE ISSUER SHALL APPLY FOR THE IN-PRINCIPLE APPROVAL WITH THE BSE FOR THE DEBENTURES TO BE 

ISSED PURSUANT TO THIS KEY INFORMATION DOCUMENT. THE IN-PRINCIPAL LISTING APPROVAL FOR THIS 

KEY INFORMATION DOCUMENT IS ATTACHED AS ANNEXURE F HEREIN. THE ISSUER HAS MAINTAINED THE 

RECOVERY EXPENSE FUND WITH THE BSE, AS REQUIRED UNDER THE APPLICABLE LAW. 

 

THE DISCLOSURES MADE UNDER SEBI DEBT REGULATIONS SHALL BE MADE ON THE WEBSITES OF NSE/BSE 

WHERE SUCH SECURITIES ARE PROPOSED TO BE LISTED AND SHALL BE MADE AVAILABLE FOR DOWNLOAD 

IN PDF OR ANY OTHER FORMAT AS MAY BE SPECIFIED BY THE BOARD. 

 

REGISTRAR TO THE ISSUE DEBENTURE TRUSTEE CREDIT RATING 

AGENCY 

 
Name: Link Intime India Private 

Limited Address: C-101, 247 Park, 

L B S Marg, Vikhroli West, 

Mumbai – 400 083 

Tel: +91 22 49186000 

Fax: +91 22 49186060 

Email: mumbai@linkintime.co.in 

Website: www.linkintime.co.in 

 

 
Name: Catalyst Trusteeship Limited 

Address: 901, 9TH Floor, Tower B, Peninsula Business 

Park, Senapati Bapat Marg, Lower Parel (W), 

Mumbai- 400013 

Tel: 22 4922 0555; Fax: 22 4922 0505 

Email: ComplianceCTL-Mumbai@ctltrustee.com  

Website: www.catalysttrustee.com 

 

 

 
 

Name: CARE Ratings Limited  

Office: 4th Floor, Godrej 

Coliseum, Somaiya Hospital 

Road, Off Eastern Express 

Highway, Sion (East), Mumbai - 

400 022. 

 

Contact Person: Aditya R 

Acharekar 

Tel: +91 9819013971 

Email: 

aditya.acharekar@careedge.in 

Website: 

https://www.careratings.com/ 

Rating Assigned: ‘CARE 

AAA/Stable’  

 

 
 

Name: India Ratings and Research 

Private Limited 

Office: Wockhardt Towers, Level 

4, West Wing, Bandra Kurla 

Complex, Bandra (East), Mumbai 

– 400 051 

Contact Person: Ms. Arunima 

Basu 

Tel: 022 4000 6138 

Email: 

infogrp@indiaratings.co.in 

Website: www.indiaratings.co.in  

mailto:mumbai@linkintime.co.in
http://www.linkintime.co.in/
mailto:ComplianceCTL-Mumbai@ctltrustee.com
http://www.catalysttrustee.com/
https://www.careratings.com/
mailto:infogrp@indiaratings.co.in
http://www.indiaratings.co.in/
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Rating Assigned: ‘IND 

AAA/Stable’ 

 

ISSUE SCHEDULE 

ISSUE / BID OPENING 

DATE 

ISSUE / BID CLOSING DATE PAY-IN  

DATE 

DEEMED DATE OF 

ALLOTMENT 

18th April 2024 18th April 2024 19th April 2024 19th April 2024 

THE ISSUER RESERVES THE RIGHT TO CHANGE THE ISSUE PROGRAMME INCLUDING THE DEEMED DATE OF 

ALLOTMENT (AS DEFINED HEREINAFTER) AT ITS SOLE DISCRETION IN ACCORDANCE WITH THE TIMELINES 

SPECIFIED IN THE SEBI MASTER CIRCULAR, WITHOUT GIVING ANY REASONS OR PRIOR NOTICE. 

SERIES COUPON AND 

COUPON TYPE 

COUPON 

PAYMENT 

FREQUENCY  

(IF ANY) 

REDEMPTION DATE REDEMPTION AMOUNT 

AFL 1/2024-25 8.29% Annually 19th August 2027 Rs.1,00,000/- per NCD 

THE ISSUE OF NON-CONVERTIBLE SECURITIES (SECURED / UNSECURED) / COMMERCIAL PAPERS SHALL BE 

SUBJECT TO THE PROVISIONS OF THE COMPANIES ACT, 2013, AS AMENDED (THE “COMPANIES ACT”), THE 

RULES NOTIFIED THEREUNDER, THE MEMORANDUM AND ARTICLES OF ASSOCIATION OF THE ISSUER, SEBI 

NCS REGULATIONS, SEBI LODR REGULATIONS AND THE RBI GUIDELINES. THE TERMS AND CONDITIONS OF 

THIS KEY INFORMATION DOCUMENT WITH APPLICATION FORM FILED WITH THE STOCK EXCHANGE, THE 

DEBENTURE TRUST DEED(S) AND OTHER DOCUMENTS IN RELATION TO SUCH ISSUE.  

ISSUER’S ABSOLUTE RESPONSIBILITY 

THE ISSUER, HAVING MADE ALL REASONABLE INQUIRIES, ACCEPTS RESPONSIBILITY FOR AND CONFIRMS 

THAT THIS ISSUE DOCUMENT CONTAINS ALL INFORMATION WITH REGARD TO THE ISSUER AND THE ISSUE 

WHICH IS MATERIAL IN THE CONTEXT OF THE ISSUE, THAT THE INFORMATION CONTAINED IN THE ISSUE 

DOCUMENT IS TRUE AND CORRECT IN ALL MATERIAL ASPECTS AND IS NOT MISLEADING, THAT THE 

OPINIONS AND INTENTIONS EXPRESSED HEREIN ARE HONESTLY STATED AND THAT THERE ARE NO OTHER 

FACTS, THE OMISSION OF WHICH MAKE THIS DOCUMENT AS A WHOLE OR ANY OF SUCH INFORMATION OR 

THE EXPRESSION OF ANY SUCH OPINIONS OR INTENTIONS MISLEADING. 

UNDERTAKING OF THE ISSUER 

• INVESTORS ARE ADVISED TO READ THE RISK FACTORS CAREFULLY BEFORE TAKING AN INVESTMENT 

DECISION IN THE ISSUE. FOR TAKING AN INVESTMENT DECISION, INVESTORS MUST RELY ON THEIR OWN 

EXAMINATION OF THE ISSUER AND THE OFFER INCLUDING THE RISKS INVOLVED. THE SECURITIES HAVE 

NOT BEEN RECOMMENDED OR APPROVED BY ANY OF THE REGULATORY AUTHORITY IN INDIA, 

INCLUDING THE SECURITIES AND EXCHANGE BOARD OF INDIA (SEBI) NOR DOES SEBI GUARANTEE THE 

ACCURACY OR ADEQUACY OF THIS DOCUMENT. SPECIFIC ATTENTION OF INVESTORS IS INVITED TO THE 

STATEMENT OF ‘RISK FACTORS’ GIVEN ON PAGE 2.16.4 OF THE GENERAL INFORMATION DOCUMENT.  

 

• THE ISSUER HAVING MADE ALL REASONABLE INQUIRIES, ACCEPTS RESPONSIBILITY FOR, AND 

CONFIRMS THAT THIS ISSUE DOCUMENT CONTAINS ALL INFORMATION WITH REGARD TO THE ISSUER 

AND THE ISSUE, THAT THE INFORMATION CONTAINED IN THE ISSUE DOCUMENT IS TRUE AND CORRECT 

IN ALL MATERIAL ASPECTS AND IS NOT MISLEADING IN ANY MATERIAL RESPECT, THAT THE OPINIONS 

AND INTENTIONS EXPRESSED HEREIN ARE HONESTLY HELD AND THAT THERE ARE NO OTHER FACTS, 

THE OMISSION OF WHICH MAKE THIS DOCUMENT AS A WHOLE OR ANY OF SUCH INFORMATION OR THE 

EXPRESSION OF ANY SUCH OPINIONS OR INTENTIONS MISLEADING IN ANY MATERIAL RESPECT.  

 

• THE ISSUER HAS NO SIDE LETTER WITH ANY DEBT SECURITIES HOLDER EXCEPT THE ONE(S) DISCLOSED 

IN THE DISCLOSURE DOCUMENT. ANY COVENANTS LATER ADDED SHALL BE DISCLOSED ON THE STOCK 

EXCHANGE WEBSITE WHERE THE SECURITIES ARE LISTED. 

ELIGIBILITY OF THE ISSUER TO COME OUT WITH THE ISSUE. 

AS ON THE DATE OF THIS KEY INFORMATION DOCUMENT:  

 

• THE ISSUER AND ITS DIRECTORS HAVE NOT BEEN PROHIBITED FROM ACCESSING THE CAPITAL MARKET 

UNDER ANY ORDER OR DIRECTIONS PASSED BY SEBI;  

• NONE OF THE PROMOTERS/ CONTROLLING SHAREHOLDER OR DIRECTORS OF THE ISSUER IS A 

PROMOTER OR DIRECTOR OF ANOTHER COMPANY WHICH IS DEBARRED FROM ACCESSING THE CAPITAL 

MARKET OR DEALING IN SECURITIES BY SEBI;  

• NEITHER THE ISSUER NOR ANY OF ITS PROMOTERS/ CONTROLLING SHAREHOLDER OR DIRECTORS IS A 

WILFUL DEFAULTER;  
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• NONE OF THE PROMOTERS/ CONTROLLING SHAREHOLDER OR WHOLE-TIME DIRECTORS OF THE ISSUER 

IS A PROMOTER OR WHOLE-TIME DIRECTOR OF ANOTHER COMPANY WHICH IS A WILFUL DEFAULTER; 

• NONE OF ITS PROMOTERS/ CONTROLLING SHAREHOLDER OR DIRECTORS IS A FUGITIVE ECONOMIC 

OFFENDER; AND  

• NO FINES OR PENALTIES LEVIED BY SEBI /STOCK EXCHANGES ARE PENDING TO BE PAID BY THE ISSUER 

AT THE TIME OF FILING THE GENERAL INFORMATION DOCUMENT. 
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SECTION A: ISSUE OVERVIEW 

This Key Information Document dated 15th April 2024, is issued in terms of and pursuant to the General 

Information Document dated January 04, 2024. All the terms, conditions, information and stipulations contained 

in the General Information Document and any other Key Information Document issued pursuant thereto are 

incorporated herein by reference as if the same were set out herein, the Investors are advised to refer to the same. 

This Key Information Document must be read in conjunction with the General Information Document and any 

other previous Key Information Document issued pursuant thereto.  

All capitalised terms used but not defined herein shall have the meaning ascribed to them in the General 

Information Document. 

➢  Date of the Key 

Information Document / 

Type of Key Information 

Document 

Key Information Document (KID) dated: 15th April, 2024. 

Key Information Document (KID) for Fully Paid, Secured, Senior, Rated, 

Listed, Redeemable, Taxable, Non–Convertible Debentures by way of 

private placement.  

➢  The Nature, Number, 

Price and Amount of 

Securities offered and 

issue size (Base Issue or 

Green Shoe), as may be 

applicable 

Base issue up to 10,000 (Ten Thousand) fully paid, senior, rated, listed, 

secured, non-convertible debentures each having a face value of Rs. 

1,00,000/- (Rupees One Lakh) of the aggregate nominal value of Rs. 

100,00,00,000/- (Rupees Hundred Crores Only) plus green shoe option 

up to 30,000 (Thirty Thousand) fully paid, senior, rated, listed, secured, 

non-convertible debentures each having a face value of Rs. 1,00,000/- 

(Rupees One Lakh) of the aggregate nominal value of Rs. 300,00,00,000/- 

(Rupees Three Hundred Crores only) thereby aggregating to 40,000 

(Forty Thousand) fully paid, secured, senior, rated, listed, redeemable, 

taxable, non–convertible debentures each having a face value of 

Rs.1,00,000/- each (Rs. One lakh each))  

➢  The aggregate amount 

proposed to be raised 

through the current offer 

of Non-Convertible 

Securities made through 

the Key Information 

Document 

40,000 (Forty Thousand) fully paid, secured, senior, rated, listed, 

redeemable, taxable, non–convertible debentures each having a face value 

of Rs.1,00,000/- each (Rs. One Lakh each) thus aggregating the nominal 

value of up to Rs.400,00,00,000/- (Rupees Four Hundred Crores Only) 

➢  Registrar for the Issue 

 

Name : Link Intime India Private Limited  

Address : C-101, 247 Park, L B S Marg, Vikhroli West, 

Mumbai – 400 083  

Contact Person : Sandeep Poddar, Senior Vice President II – 

Company Secretarial Department  

Tel No./ Mobile No. : Tel: +91 22 49186000 

Fax: +91 22 49186060  

Email ID : mumbai@linkintime.co.in  
 

Website : www.linkintime.co.in 

➢  The Issue schedule 

(i) Date of opening of the 

issue; 

(ii) Date of closing of the 

issue; 

(iii) Date of earliest 

closing of the issue, if 

any 

(iv) Pay-in date 

 

(i) 18th April 2024 

(ii) 18th April 2024 

(iii) 18th April 2024 

(iv) 19th April 2024 

  

(v) 19th April 2024 

mailto:mumbai@linkintime.co.in
http://www.linkintime.co.in/
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(v) Deemed date of 

Allotment 

➢  The Credit rating for the 

Issue (cross reference of 

press release be provided) 

‘IND AAA/Stable’ issued by India Ratings and Research Private Limited 

vide their letter dated March 26th, 2024. 

The cross reference to the same is: 

https://www.indiaratings.co.in/pressrelease/62466 

‘CARE AAA/Stable’ issued by CARE Ratings Limited vide their letter 

CARE/HO/RL/2023-24/4773 dated March 26th, 2024. 

 

The cross reference to the same is: 

https://www.careratings.com/upload/CompanyFiles/PR/202312141234_

Axis_Finance_Limited.pdf 

➢  All the ratings obtained 

for the private placement 

‘IND AAA/Stable’ issued by India Ratings and Research Private Limited 

vide their letter dated March 26th, 2024 and ‘CARE AAA/Stable’ issued 

by CARE Ratings Limited vide their letter CARE/HO/RL/2023-24/4773 

dated March 26th, 2024. 

https://www.careratings.com/upload/CompanyFiles/PR/202312141234_

Axis_Finance_Limited.pdf 

➢  The name(s) of the stock 

exchanges where the 

securities are proposed to 

be listed 

BSE 

➢  The details about eligible 

Investors / Class and 

Classes of person 

a) Qualified Institutional Buyers (QIBs), as defined in the Securities and 

Exchange Board of India (Issue of Capital and Disclosure 

Requirements) Regulations, 2018, as amended from time to time. 

b) Any non-QIB investor including arranger(s), who are eligible to 

participate in the issue through an Electronic Book Mechanism of 

BSE/NSE (BSE BOND–EBP/NSE BOND–EBP). 

➢  Coupon /dividend rate, 

Coupon/dividend 

payment frequency, 

redemption date, 

redemption amount and 

details of debenture 

trustee 

Coupon rate - 8.29%  

Coupon payment frequency – Annually 

Redemption date – 19th August, 2027 

Redemption amount - Rs.1,00,000/- per NCD 

Details of debenture trustee –  

Name: Catalyst Trusteeship Limited 

Address: 901, 9th Floor, Tower B, Peninsula Business Park, Senapati 

Bapat Marg, Lower Parel (W), Mumbai – 400 013 

Tel: 22 4922 0555; Fax: 22 4922 0505 

Email: ComplianceCTL-Mumbai@ctltrustee.com  

Website: www.catalysttrustee.com 

 

https://www.indiaratings.co.in/pressrelease/62466
mailto:ComplianceCTL-Mumbai@ctltrustee.com
http://www.catalysttrustee.com/
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➢  Nature and issue size, 

base issue and green shoe 

option, if any, shelf or 

tranche size, each as may 

be applicable 

40,000 (Forty Thousand) fully paid, secured, senior, rated, listed, 

redeemable, taxable, non–convertible debentures each having a face value 

of Rs. 1,00,000/- each (Rs. One lakh each) thus aggregating the nominal 

value of up to Rs. 400,00,00,000/- (Rupees Four Hundred Crores only) 

with base issue up to 10,000 (Ten Thousand) fully paid, senior, rated, 

listed, secured, non-convertible debentures each having a face value of 

Rs. 1,00,000/- (Rupees One Lakh) of the aggregate nominal value of Rs. 

100,00,00,000/- (Rupees One Hundred Crores Only) plus green shoe 

option up to 30,000 (Thirty Thousand) fully paid, senior, rated, listed, 

secured, non-convertible debentures each having a face value of Rs. 

1,00,000/- (Rupees One Lakh) of the aggregate nominal value of Rs. 

300,00,00,000/- (Rupees Three Hundred Crore only) with a coupon rate 

of 8.29% (Eight Point Two Nine Percent). 

➢  Details about 

underwriting of the Issue 

including the amount 

undertaken to be 

underwritten by 

underwriters 

N.A. 

➢  Annexure to Key 

Information Document 

Annexure A – Consent of Trustee, credit rating letter & rating rationale 

Annexure B – Certified copy of Board resolution 

Annexure C – Certified copy of the shareholder resolution 

Annexure D – Due diligence certificate as per Annexure A and Schedule 

IV of the SEBI (Issue and Listing of Non-convertible Securities) 

Regulations 2021 as applicable. 

Annexure E – Application Form 

Annexure F – In Principle Listing Approval 

Annexure G – Additional Disclosures 
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SECTION B: DEFINITIONS/ ABBREVIATIONS 

Except as otherwise defined herein, all capitalised terms in this Key Information Document shall have the meaning 

ascribed to such term in the General Information Document. 

BSE EBP Guidelines Electronic Book Mechanism issued by BSE vide their notice number  

20230417-35 dated April 17, 2023, as may be amended or replaced 

from time to time. 
Company / Issuer Axis Finance Limited, a company within the meaning of Section 2(20) 

of the Companies Act, 2013 with Corporate Identity Number 

U65921MH1995PLC212675 and having its registered office at Ground 

Floor, Axis House, Wadia International Centre, Pandurang Budhkar 

Marg, Worli, Mumbai – 400025. 

Debenture Holder(s)/ Investor(s) The holders of the Debentures. 

Debenture Trustee Appointment 

Agreement(s) / Debenture Trustee 

Agreement(s) 

Debenture trustee appointment agreement to be entered into between 

the Issuer and the Debenture Trustee, in relation to the debentures under 

this issue. 

Debenture Trust Deed/ DTD Debenture Trust Deed entered into / to be entered between the Company 

and the Debenture Trustee for inter alia setting out the terms and 

conditions of the Issue. 

Debenture Trustee/ Trustee Catalyst Trusteeship Limited, as trustee for the benefit of the Debenture 

Holder(s).  

Disclosure Document/Disclosure 

Documents 

This Key Information Document and the General Information 

Document. 

DT / Debenture Trustee / Trustee Catalyst Trusteeship Limited, acting as the debenture trustee. 

Final Settlement Date The date when all the Outstanding Amounts in relation to the 

Debentures has been irrevocably and unconditionally paid and 

discharged in full to the satisfaction of the Trustee in accordance with 

the terms of the Debenture Documents. 

Majority Debenture Holders o in the context of the SEBI DT Master Circular: (i) such number of 

Debenture Holder(s) holding more than 75% (Seventy Five 

percent) of the Outstanding Amounts under the Debentures; and (ii) 

60% (Sixty percent) of the Debenture Holder(s) by number, which 

shall be determined under each respective ISIN; and 

o in any other context: such number of Debenture Holders 

collectively holding at least 51% of the Outstanding Amounts 

under the Debentures. 

Outstanding Amounts All amounts payable to the Debenture Holders, including principal 

amounts, interest, coupon and default interest, which have become due 

and payable, including any costs or fees payable to the Debenture 

Trustee acting in any of its capacities under the respective Debenture 

Documents. 

Redemption Date 19th August 2027 

Transaction Document(s)/ 

Debenture Documents 

i The General Information Document; 

ii The Key Information Document; 

iii Debenture Trustee Appointment Agreement;  

iv The Debenture Trust Deed; 

v The Deed of Hypothecation;  
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vi Any other documents termed as a ‘Transaction Document’ or 

‘Debenture Document’ by the Company and the Debenture 

Trustee. 
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SECTION C: DISCLAIMERS 

1. DISCLAIMER IN RELATION TO THE KEY INFORMATION DOCUMENT 

This Key Information Document is neither a prospectus nor a statement in lieu of a prospectus under the 

Companies Act. This Key Information Document is prepared in conformity with the SEBI Regulations 

and the Companies Act and the rules thereunder. The distribution of this Key Information Document and 

Issue of Debentures to be listed on the WDM segment of BSE is being made strictly on a private 

placement basis. This Key Information Document is not intended to be circulated to more than 200 

persons in the aggregate in a Financial Year and to any person other than an Eligible Investor. Multiple 

copies hereof given to the same entity shall be deemed to be given to the same person and shall be treated 

as such. This Key Information Document does not constitute and shall not be deemed to constitute an 

offer or an invitation to subscribe to the Debentures to the public in general. This Key Information 

Document is uploaded on the BSE EBP Platform to comply with the SEBI NCS Master Circular and 

offer will be made by issue of this Key Information Document along with signed Application Form after 

completion of the bidding, to successful bidders. This Key Information Document discloses information 

pursuant to the SEBI Debt Regulations as amended from time to time and shall be uploaded on the BSE 

EBP Platform to facilitate invitation of bids. This Key Information Document shall be available on the 

wholesale debt market segment of the BSE after the final listing of the Debentures. This Key Information 

Document has been prepared solely to provide general information about the Company to Eligible 

Investors to whom it is specifically addressed and who are willing and eligible to subscribe to the 

Debentures. This Key Information Document does not purport to contain all the information that any 

Eligible Investor may require. Further, this Key Information Document has been prepared for 

informational purposes relating to this transaction only and upon the express understanding that it will 

be used only for the purposes set forth herein. 

Neither this Key Information Document nor any other information supplied in connection with the 

Debentures is intended to provide the basis of any credit or other evaluation and any recipient of this Key 

Information Document should not consider such receipt a recommendation to purchase any Debentures. 

Each Eligible Investor contemplating purchasing any Debentures should make its own independent 

investigation of the financial condition and affairs of the Issuer, and its own appraisal of the 

creditworthiness of the Issuer as well as the structure of the Issue. Potential Eligible Investors should 

consult their own financial, legal, tax and other professional advisors as to the risks and investment 

considerations arising from an investment in the Debentures and should possess the appropriate resources 

to analyze such investment and the suitability of such investment to such investor's particular 

circumstances. It is the responsibility of potential Eligible Investors to also ensure that they will sell these 

Debentures in strict accordance with this Key Information Document, General Information Document 

and Applicable Laws, so that the sale does not constitute an offer to the public, within the meaning of 

the Companies Act, 2013. Neither the intermediaries nor their agents nor advisors associated with the 

Issue undertake to review the financial condition or affairs of the Issuer during the life of the 

arrangements contemplated by this Key Information Document or have any responsibility to advise any 

Eligible Investor or potential Eligible Investor in the Debentures of any information coming to the 

attention of any other intermediary. By subscribing to the Issue, Eligible Investors shall be deemed to 

have acknowledged that the Issuer does not owe them a duty of care in this respect. Accordingly, none 

of the Issuer's officers (including principal officer and/or its Directors) or employees shall be held 

responsible for any direct or consequential losses suffered or incurred by any recipient of this Key 

Information Document as a result of or arising from anything expressly or implicitly contained in or 

referred to in this Key Information Document or any information received by the recipient in connection 

with this Issue. 

The Issuer confirms that, as of the date hereof, this Key Information Document (including the documents 

incorporated by reference herein, if any) contains all information that is material in the context of the 

Issue, is accurate in all material respects and does not contain any untrue statement of a material fact or 

omit to state any material fact necessary to make the statements herein, in light of the circumstances 

under which they are made, and is not misleading. No person has been authorized to give any information 

or to make any representation not contained or incorporated by reference in this Key Information 

Document or in any material made available by the Issuer to any potential Eligible investor pursuant 

hereto and, if given or made, such information or representation must not be relied upon as having been 

authorized by the Issuer. The Issuer certifies that the disclosures made in this Key Information Document 
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are adequate and in conformity with the SEBI Regulations. Further, the Issuer accepts no responsibility 

for statements made otherwise than in the Key Information Document or any other material issued by or 

at the instance of the Issuer and anyone placing reliance on any source of information other than this Key 

Information Document for investment in the Issue would be doing so at his own risk. No person has been 

authorized to give any information or to make any representation not contained or incorporated by 

reference in this Key Information Document or in any material made available by the Issuer to any 

potential Eligible Investor pursuant hereto and, if given or made, such information or representation must 

not be relied upon as having been authorized by the Issuer. The legal advisors to the Issuer and any other 

intermediaries and their agents or advisors associated with the Issue of Debentures have not separately 

verified the information contained herein. Accordingly, no representation, warranty or undertaking, 

express or implied, is made and no responsibility is accepted by the legal advisor to the Eligible Investor 

or any such intermediary as to the accuracy or completeness of the information contained in this Key 

Information Document or any other information provided by the Issuer. Accordingly, the legal advisors 

to the Issuer and other intermediaries associated with the Issue shall have no liability in relation to the 

information contained in this Key Information Document or any other information provided by the Issuer 

in connection with the Issue. 

The Issuer does not undertake to update the Key Information Document to reflect subsequent events after 

the date of the Key Information Document and thus it should not be relied upon with respect to such 

subsequent events without first confirming its accuracy with the Issuer. 

Neither the delivery of this Key Information Document nor any Issue made hereunder shall, under any 

circumstances, constitute a representation or create any implication that there has been no change in the 

affairs of the Issuer since the date hereof. 

This Key Information Document and the contents hereof are restricted providing information under the 

SEBI Debt Regulations for the purpose of inviting bids on the BSE/NSE Bond-EBP Platform only for 

the Eligible Investors. An offer of private placement shall be made by the Issuer by way of issue of the 

signed Application Form to the successful bidders who have been addressed through a communication 

by the Issuer, and only such recipients are eligible to comply with the relevant regulations/guidelines 

applicable to them, including but not limited to SEBI NCS Master Circular for investing in this Issue. 

The contents of this Key Information Document and any other information supplied in connection with 

this Key Information Document, or the Debentures are intended to be used only by those Eligible 

Investors to whom it is distributed. It is not intended for distribution to any other person and should not 

be reproduced or disseminated by the recipient. 

The Issue of the Debentures will be under the electronic book mechanism as required in terms of the 

SEBI NCS Master Circular. 

No invitation to subscribe to the Debentures is being made to any persons other than the Eligible Investors 

to whom Application Forms along with this Key Information Document have been sent. Any application 

by a person to whom the General Information Document and APPLICATION FORM has not been sent 

by the Issuer shall be rejected without assigning any reason. 

Invitations offers, and allotment of the Debentures shall only be made pursuant to this Key Information 

Document and Application Form. You may not be and are not authorized to (1) deliver this Key 

Information Document or any other information supplied in connection with this Key Information 

Document or the Debentures to any other person; or (2) reproduce in part or full, this Key Information 

Document or any other information supplied in connection with this Key Information Document or the 

Debentures in any manner whatsoever. Any distribution or reproduction of this Key Information 

Document in whole or in part or any public announcement or any announcement to third parties regarding 

the contents of this Key Information Document or any other information supplied in connection with this 

Key Information Document, or the Debentures is unauthorized. Failure to comply with this instruction 

may result in a violation of the Companies Act, the SEBI Regulations or other Applicable Laws of India 

and other jurisdictions. This Key Information Document has been prepared by the Issuer for providing 

information in connection with the proposed Issue described in this Key Information Document. 

Any person who is in receipt of this Key Information Document, including the Eligible Investors, shall 

not reproduce or distribute in whole or part or make any announcement in public or to a third party 
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regarding the contents without the consent of the Issuer. The recipient agrees to keep confidential all of 

such information provided (or made available hereafter), including, without limitation, the existence and 

terms of such transaction, any specific pricing information related to the transaction or the amount or 

terms of any fees payable to parties in connection with the Debentures. This Key Information Document 

may not be photocopied, reproduced, or distributed to others (other than the advisors of the Eligible 

Investors) at any time without the prior written consent of the Issuer. 

This Key Information Document does not constitute, nor may it be used for or in connection with, an 

offer or solicitation by anyone in any jurisdiction in which such offer or solicitation is not authorized or 

to any person to whom it is unlawful to make such an offer or solicitation. No action is being taken to 

permit an offering of the Debentures or the distribution of this Key Information Document in any 

jurisdiction where such action is not permitted. Persons into whose possession this Key Information 

Document comes are required to inform themselves about and to observe any such restrictions. The Key 

Information Document is made available to the Eligible Investors in the Issue on the strict understanding 

that it is confidential. 

IT IS TO BE DISTINCTLY UNDERSTOOD THAT FILING OF THE DISCLOSURE 

DOCUMENT TO THE SECURITIES AND EXCHANGE BOARD OF INDIA (SEBI) SHOULD 

NOT IN ANY WAY BE DEEMED OR CONSTRUED TO MEAN THAT THE SAME HAS BEEN 

CLEARED OR APPROVED BY SEBI. SEBI DOES NOT TAKE ANY RESPONSIBILITY 

EITHER FOR THE FINANCIAL SOUNDNESS OF ANY SCHEME OR THE PROJECT/ / 

PURPOSE/ OBJECT FOR WHICH THE ISSUE IS PROPOSED TO BE MADE OR FOR THE 

CORRECTNESS OF THE STATEMENTS MADE OR OPINIONS EXPRESSED IN THE 

DISCLOSURE DOCUMENT. THE ISSUER HAS CERTIFIED THAT THE DISCLOSURES 

MADE IN THE DISCLOSURE DOCUMENT ARE GENERALLY ADEQUATE AND ARE IN 

CONFORMITY WITH THE REGULATIONS. THIS REQUIREMENT IS TO FACILITATE 

INVESTORS TO TAKE AN INFORMED DECISION FOR MAKING INVESTMENT IN THE 

PROPOSED ISSUE.  

2. DISCLAIMER IN RESPECT OF JURISDICTION 

This Issue is made in India to investors as specified under “Who Can Bid/Apply/Invest” in the section 

"Issue Procedure" of this Key Information Document, who shall be specifically approached by the Issuer. 

This Key Information Document does not constitute an offer to sell or an invitation to subscribe to 

Debentures offered hereby to any person other than the Eligible Investors. Any disputes arising out of 

this Issue will be subject to the non-exclusive jurisdiction of the courts and tribunals of Mumbai. This 

Key Information Document does not constitute an offer to sell or an invitation to subscribe to the 

Debentures herein, in any other jurisdiction to any person to whom it is unlawful to make an offer or 

invitation in such jurisdiction. 

3. DISCLAIMER OF THE SECURITIES & EXCHANGE BOARD OF INDIA 

As per the provisions of the SEBI Regulations, a copy of this Key Information Document has not been 

filed with or submitted to the SEBI.  

IT IS TO BE DISTINCTLY UNDERSTOOD THAT THIS KEY INFORMATION DOCUMENT 

SHOULD NOT IN ANY WAY BE DEEMED OR CONSTRUED TO HAVE BEEN APPROVED 

OR VETTED BY SEBI. SEBI DOES NOT TAKE ANY RESPONSIBILITY EITHER FOR THE 

FINANCIAL SOUNDNESS OF ANY PROPOSAL FOR WHICH THE DEBENTURES ISSUED 

HEREOF IS PROPOSED TO BE MADE OR FOR THE CORRECTNESS OF THE 

STATEMENTS MADE OR OPINIONS EXPRESSED IN THIS KEY INFORMATION 

DOCUMENT. THE ISSUE OF DEBENTURES BEING MADE ON A PRIVATE PLACEMENT 

BASIS, FILING OF THIS DOCUMENT IS NOT REQUIRED WITH SEBI, HOWEVER SEBI 

RESERVES THE RIGHT TO TAKE UP AT ANY POINT OF TIME, WITH THE ISSUER, ANY 

IRREGULARITIES OR LAPSES IN THIS KEY INFORMATION DOCUMENT. 
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4. DISCLAIMER IN RESPECT OF THE DESIGNATED STOCK EXCHANGE 

As required, a copy of this Key Information Document has been submitted to the Stock Exchange for 

hosting the same on their website. It is to be distinctly understood that the aforesaid submission or in-

principle approval given by BSE vide its letter DCS/COMP/MJ/IP-PPDI/400/23-24 dated January 05, 

2024 for hosting the same on the website of BSE, in terms of SEBI (Issue and Listing of Non-Convertible 

Securities) Regulations, 2021 as amended from time to time, should not in any way be deemed or 

construed that the General Information Document has been cleared or approved by the Stock Exchange; 

nor does it in any manner warrant, certify or endorse the correctness or completeness of any of the 

contents of this Key Information Document; nor does it warrant that the Issuer's Debentures will be listed 

or continue to be listed on the Stock Exchange; nor does it take responsibility for the financial or other 

soundness of the Issuer, its promoters, its management or any scheme or project of the Issuer. 

Every person who desires to apply for or otherwise acquire any Debentures of the Issuer may do so 

pursuant to independent inquiry, investigation and analysis and shall not have any claim against the Stock 

Exchange whatsoever by reason of any loss which may be suffered by such person consequent to or in 

connection with such subscription/ acquisition whether by reason of anything stated or omitted to be 

stated herein or any other reason whatsoever. 

5. DISCLAIMER IN RESPECT OF RATING AGENCIES 

The ratings by the Credit Rating Agency should not be treated as a recommendation to buy, sell or hold 

the rated Debentures. The Credit Rating Agency ratings are subject to a process of surveillance which 

may lead to a revision in ratings. Please visit Credit Rating Agency's website 

https://www.careratings.com and www.indiaratings.co.in or contact the Credit Rating Agency's office 

for the latest information on Credit Rating Agency's rating. All information contained herein has been 

obtained by the Credit Rating Agency from sources believed by it to be accurate and reliable. Credit 

Rating Agency however has not conducted any audit of the rated issuer or of the information provided 

by it. Although reasonable care has been taken to ensure that the information herein is true, such 

information is provided 'as is' without any warranty of any kind, and the Credit Rating Agency in 

particular, make no representation or warranty, express or implied, as to the accuracy, timelines or 

completeness of any such information. All information contained herein must be construed solely as 

statements of opinion and the Credit Rating Agency shall not be liable for any losses incurred by users 

from any use of this publication or its contents. Most entities whose bank facilities / instruments are rated 

by the Credit Rating Agency have paid a credit rating fee, based on the amount and type of bank facilities/ 

instruments. 

The rating/ outlook may undergo change in case of withdrawal of capital or the unsecured loans brought 

in in addition to the financial performance and other relevant factors. Please refer to Annexure A of this 

Key Information Document for the credit rating rationale and further details. 

Nothing in this Key Information Document constitutes an offer of securities for sale in the United States 

of America or any other jurisdiction where such offer or placement would be in violation of any law, rule 

or regulation. No action is being taken to permit an offering of the Debentures or the distribution of this 

Key Information Document in any jurisdiction where such action is required. The distribution/ taking/ 

sending/ dispatching/ transmitting of this Key Information Document and the offering and sale of the 

Debentures may be restricted by law in certain jurisdictions, and persons into whose possession this 

document comes should inform themselves about, and observe, any such restrictions. 

The Issuer has prepared this Key Information Document, and the Issuer is solely responsible and liable 

for its contents. The Issuer will comply with all laws, rules and regulations and has obtained all 

regulatory, governmental, corporate and other necessary approvals for the issuance of the Debentures. 

The Issuer confirms that all the information contained in this Key Information Document has been 

provided by the Issuer or is from publicly available information. 

The Eligible Investors should carefully read this Key Information Document. This Key Information 

Document is for general information purposes only, without regard to specific objectives, suitability, 

financial situations and needs of any particular person and does not constitute any recommendation and 

https://www.careratings.com/
http://www.indiaratings.co.in/


Key Information Document for Issue of Non-

Convertible Debentures on a private 

placement basis  

AFL/KID/01/2024-25  

 For Private Circulation Only 

Privileged and Confidential 

 For addressee only 

 

 

16 

 

the Eligible Investors are not to construe the contents of this Information Document as investment, legal, 

accounting, regulatory or Tax advice, and the Eligible Investors should consult with their own advisors 

as to all legal, accounting, regulatory, Tax, financial and related matters concerning an investment in the 

Debentures. This Key Information Document should not be construed as an offer to sell or the solicitation 

of an offer to buy, purchase or subscribe to any securities mentioned therein, and neither this document 

nor anything contained herein shall form the basis of or be relied upon in connection with any contract 

or commitment whatsoever. 

This Key Information Document is confidential and is made available to potential Eligible investors in 

the Debentures on the understanding that it is confidential. Recipients are not entitled to use any of the 

information contained in this Key Information Document for any purpose other than in assisting to decide 

whether or not to participate in the Debentures. This document and information contained herein or any 

part of it does not constitute or purport to constitute investment advice in publicly accessible media and 

should not be printed, reproduced, transmitted, sold, distributed, or published by the recipient without 

the prior written approval from the Issuer. This Key Information Document has not been approved and 

will or may not be reviewed or approved by any statutory or regulatory authority in India or by any stock 

exchange in India. This document may not be all inclusive and may not contain all of the information 

that the recipient may consider material. 

Each person receiving this Key Information Document acknowledges that such person has been afforded 

an opportunity to request and to review and has received all additional information considered by it to 

be necessary to verify the accuracy of or to supplement the information herein. 

Issuer hereby declares that the Issuer has exercised due diligence to ensure complete compliance of 

applicable disclosure norms in this Key Information Document. 

6. ISSUER'S ABSOLUTE RESPONSIBILITY 

The Issuer, having made all reasonable inquiries, accepts responsibility for and confirms that this Key 

Information Document contains all information with regard to the Issuer and the issue which is material 

in the context of the issue, that the information contained in the Key Information Document is true and 

correct in all material aspects and is not misleading , that the opinion and intentions expressed herein are 

honestly stated and that there are no other facts , the omission of which makes this document as a whole 

or any of such information or the expression of any such opinion or intentions misleading. 

7. CONFIDENTIALITY 

By accepting a copy of this Key Information Document or any other information supplied in connection 

with this Key Information Document or the Debentures, each recipient agrees that neither it nor any of 

its employees or advisors will use the information contained herein for any purpose other than evaluating 

the transaction described herein or will divulge to any other party any such information. This Key 

Information Document or any other information supplied in connection with this Key Information 

Document or the Debentures must not be photocopied, reproduced, extracted or distributed in full or in 

part to any person other than the recipient without the prior written consent of the Issuer. 

8. APPLICABLE REGULATIONS 

Disclosure Document containing disclosure as per Schedule – I to the SEBI (Issue and Listing of Non-

Convertible Securities) Regulations, 2021, as amended from time to time (“SEBI Debt Regulations”), 

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended from time to 

time (“SEBI LODR Regulations”), Master Circular for Issue and Listing of Non-Convertible Securities, 

Securitised Debt Instruments, Security Receipts, Municipal Debt Securities and Commercial Paper 

issued by SEBI vide circular no. SEBI/HO/DDHS/PoD1/P/CIR/2023/119 dated August 10, 2021, and 

Form No. PAS – 4 pursuant to Section 42 of the Companies Act, 2013 (“Act”) read with Companies 

(Prospectus and Allotment of Securities) Rules, 2014, (“PAS Rules”), as amended from time to time. 

9. FORWARD LOOKING STATEMENTS 
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Certain statements in this Key Information Document are not historical facts but are "forward-looking" 

in nature. Forward-looking statements appear throughout this Key Information Document, including, 

without limitation, under the section titled "Risk Factors". Forward-looking statements may include 

statements concerning the Issuer's plans, financial performance, the Issuer's competitive strengths and 

weaknesses, and the trends the Issuer anticipates in the industry, along with the political and legal 

environment, and geographical locations, in which the Issuer operates, and other information that is not 

historical information. 

Forward looking statements may be identified by terminology such as "will", "would", "aim", "aimed", 

"will likely result", "is likely", "are likely", "believe", "expect", "expected to", "will continue", "will 

achieve", "anticipate", "estimate", "estimating", "intend", "plan", "contemplate", "seek to", "seeking to", 

"trying to", "target", "propose to", "future", "objective", "goal", "project'', "should", "can", "could", 

"may", "will pursue" and similar expressions or variations of such expressions, that may constitute 

"forward-looking statements". These forward-looking statements involve a number of risks, uncertainties 

and other factors that could cause actual results, opportunities and growth potential to differ materially 

from those suggested by the forward-looking statements. General economic and business conditions in 

India and other countries (including where the Company has a presence); 

Important factors that could cause results to differ materially from our Company’s expectations include, 

among other: 

1. The Company’s ability to successfully implement its strategy, its growth and expansion plans 

and technological changes; 

2. The Company’s ability to manage the increased complexity of the risks that the Company faces 

following its rapid growth; 

3. Changes in the value of the Indian Rupee and changes in value of other currencies; 

4. Changes in Indian or international interest rates, credit spreads and equity market prices; 

5. Changes in laws and regulations that apply to the Company in India and in other countries where 

the Company is carrying on business; 

6. Changes in political conditions in India and in other countries where the Company is carrying 

on business;  

7. Changes in the government regulations and/or directions issued by the Reserve Bank of India 

in connection with Non Banking Financial Companies and Housing Finance Companies; 

8. Performance of the Indian debt and equity market; and 

9. Changes in the foreign exchange control regulations in India and in other jurisdictions where 

the Company is carrying on business. 

The Company undertakes no obligation to update forward-looking statements to reflect events or 

circumstances after the date hereof. Forward looking statements speak only as of the date of this Key 

Information Document. None of the Issuer, its Directors, its officers or any of their respective affiliates 

or associates has any obligation to update or otherwise revise any statement reflecting circumstances 

arising after the date hereof or to reflect the occurrence of underlying events, even if the underlying 

assumptions do not come to fruition. 

In addition, other factors that could cause actual results to differ materially from those estimated by the 

forward-looking statements contained in this Key Information Document include, but are not limited to 

the general economic and political conditions in India and the other countries which may have an impact 

on the Company's business activities or investments, political or financial instability in India or any other 

country caused by any factor including any terrorist attacks in India, the United States or elsewhere or 

any other acts of terrorism world-wide, any anti-terrorist or other attacks by the United States, the 
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monetary and interest rate policies of India, political or financial instability in India or any other country 

caused by tensions between India and Pakistan related to the Kashmir region or military armament or 

social unrest in any part of India, inflation, deflation, unanticipated turbulence in interest rates, changes 

in the value of the Indian Rupee, foreign exchange rates, equity prices or other rates or prices, the 

performance of the financial markets and level of internet penetration in India and globally, changes in 

domestic and foreign laws, regulations and taxes, changes in competition and the pricing environment in 

India and regional or general changes in asset valuations. For a further discussion on the factors that 

could cause actual results to differ, see Section C "Risk Factors" contained in the General Information 

Document. 

10. LIMITS ON DISTRIBUTION 

This Key Information Document and any other information supplied in connection with this Key 

Information Document are not for distribution (directly or indirectly) in any jurisdiction other than India 

unless the Company has intentionally delivered this Key Information Document and any other 

information supplied in connection with this Key Information Document in such jurisdiction and even 

then only for the limited purpose intended by the Issuer. They are not an offer for sale of Debentures, nor 

a solicitation to purchase or subscribe for Debentures, in any jurisdiction where such offer, sale or 

solicitation would be unlawful.  

The Debentures have not been and will not be registered under the laws of any jurisdiction (other than 

India; to the extent mandatory under Applicable Laws in India). The distribution of the Key Information 

Document in certain jurisdictions may be prohibited by law. Recipients are required to observe such 

restrictions and neither the Company nor its respective Affiliates accept any liability to any person in 

relation to the distribution of information in any jurisdiction. 

11. ISSUE OF DEBENTURES IN DEMATERIALISED FORM 

The Debentures will be issued in dematerialised form. The Issuer has made arrangements with the 

Depositories National Securities Depository Limited (NSDL) and Central Depository Services (India) 

Limited (CDSL) for the issue of the Debentures in dematerialised form. Investors will have to hold the 

Debentures in dematerialised form as per the provisions of the Depositories Act, 1996 (as amended from 

time to time). The Issuer shall take necessary steps to credit the Debentures allotted to the beneficiary 

account maintained by the Investor with its depositary participant. The Issuer will make the allotment to 

the Investors on the Deemed Date of Allotment after verification of the Application Form, the 

accompanying documents and on realization of the application money. 

12. NAMES OF ALL THE RECOGNIZED STOCK EXCHANGE WHERE THE DEBENTURES 

ARE PROPOSED TO BE LISTED AND DETAILS OF THE IN-PRINCIPLE APPROVAL: 

Listing: The Debentures are proposed to be listed on the wholesale debt market segment of the BSE. 

The Stock Exchange has given its in-principle listing approval for the Debentures proposed to be offered 

through this Key Information Document vide their letter dated. Please refer to Annexure F to this Key 

Information Document for the ‘in-principle’ listing approval from the Stock Exchange.  

The Company shall forward the listing application to the BSE within the timelines prescribed under the 

SEBI Debt Regulations and SEBI NCS Master Circular i.e. 3 working days from issue close date/Bidding 

date.  

In case of delay in listing of the debt securities beyond the timelines specified in SEBI NCS Master 

Circular issued by SEBI dated August 10, 2021, the Company will pay penal interest of 1% p.a. (one 

percent per annum) on the outstanding amounts of the Debentures (including Principal Amounts, accrued 

Coupon and Redemption Premium), calculated on and from the Deemed Date of Allotment until such 

time the Debentures are listed.  
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DISCLAIMER 

PLEASE NOTE THAT ONLY THOSE PERSONS TO WHOM THIS DOCUMENT HAS BEEN 

SPECIFICALLY ADDRESSED ARE ELIGIBLE TO APPLY. HOWEVER, AN APPLICATION, EVEN IF 

COMPLETE IN ALL RESPECTS, IS LIABLE TO BE REJECTED WITHOUT ASSIGNING ANY REASON 

FOR THE SAME. THE LIST OF DOCUMENTS PROVIDED ABOVE IS ONLY INDICATIVE, AND AN 

INVESTOR IS REQUIRED TO PROVIDE ALL THOSE DOCUMENTS / AUTHORIZATIONS / 

INFORMATION, WHICH ARE LIKELY TO BE REQUIRED BY THE COMPANY. THE COMPANY MAY 

BUT IS NOT BOUND TO REVERT TO ANY INVESTOR FOR ANY ADDITIONAL DOCUMENTS / 

INFORMATION, AND CAN ACCEPT OR REJECT AN APPLICATION AS IT DEEMS FIT. INVESTMENT 

BY INVESTORS FALLING IN THE CATEGORIES MENTIONED ABOVE ARE MERELY INDICATIVE 

AND THE COMPANY DOES NOT WARRANT THAT THEY ARE PERMITTED TO INVEST AS PER 

EXTANT LAWS, REGULATIONS, ETC. EACH OF THE ABOVE CATEGORIES OF INVESTORS IS 

REQUIRED TO CHECK AND COMPLY WITH EXTANT RULES/REGULATIONS/ GUIDELINES, ETC. 

GOVERNING OR REGULATING THEIR INVESTMENTS AS APPLICABLE TO THEM AND THE 

COMPANY IS NOT, IN ANY WAY, DIRECTLY OR INDIRECTLY, RESPONSIBLE FOR ANY 

STATUTORY OR REGULATORY BREACHES BY ANY INVESTOR, NEITHER IS THE COMPANY 

REQUIRED TO CHECK OR CONFIRM THE SAME. 
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SECTION D: DETAILS OF THE DEBENTURE TRUSTEE, CREDIT RATING AGENCY(IES)  

Debenture Trustee 

 

Catalyst Trusteeship Limited 

Address: 901, 9th Floor, Tower B, Peninsula Business Park, Senapati 

Bapat Marg, Lower Parel (W), Mumbai – 400 013 

Tel: 22 4922 0555; Fax: 22 4922 0505 

Email: ComplianceCTL-Mumbai@ctltrustee.com 

Website: www.catalysttrustee.com 

Registrar to the Issue 

 

Link Intime India Private Limited  

Address: C-101, 247 Park, L B S Marg, Vikhroli West, Mumbai – 400 

083 

Tel: +91 22 49186000 

Fax: +91 22 49186060 

Email: mumbai@linkintime.co.in Website: www.linkintime.co.in  
Credit Rating Agency 

 

 
 

 

 

 

 

CARE Ratings Limited  

Office: 4th Floor, Godrej Coliseum, Somaiya Hospital Road, Off Eastern 

Express Highway, Sion (East), Mumbai – 400 022. 

Contact Person: Aditya R Acharekar 

Tel: +91 9819013971 

Email: aditya.acharekar@careedge.in 

Website: https://www.careratings.com/ 

Rating Assigned: ‘CARE AAA/Stable’ 

 

 

Name: India Ratings and Research Private Limited 

Office: Wockhardt Towers, Level 4, West Wing, Bandra Kurla 

Complex, Bandra (East), Mumbai – 400 051 

Contact Person: Ms. Arunima Basu 

Tel: 022 4000 6138 

Email: infogrp@indiaratings.co.in 

Website: www.indiaratings.co.in  

Rating Assigned: ‘IND AAA/Stable’  
Auditors 

 

 
 

 
  

• M/s Singhi & Co., Chartered Accountants,  

B2 402 B, Marathon Innova, 4th Floor, Off Ganpatrao Kadam Marg, 

Opp. Peninsula Corporate Park, Lower Parel,  

Mumbai – 400 013  

 

• M/s B.K. Khare & Co., Chartered Accountants,  

706/708, Sharda Chambers, New Marine Lines, Mumbai – 400 020 

Legal Counsel to the Issuer 

 

Saraf and Partners Law Offices 

Address- 2402, Tower 2, One International Center, Senapati Bapat 

Marg, Prabhadevi (West), Mumbai – 400 013 

Telephone- +91 98671 18609 

Fax-N.A. 

Contact Person- Mr. Abir Lal Dey 

Email- abir.dey@sarafpartners.com 

Website- www.sarafpartners.com 

 

  

mailto:ComplianceCTL-Mumbai@ctltrustee.com
http://www.catalysttrustee.com/
mailto:mumbai@linkintime.co.in
http://www.linkintime.co.in/
mailto:aditya.acharekar@careedge.in
https://www.careratings.com/
mailto:infogrp@indiaratings.co.in
http://www.indiaratings.co.in/
mailto:abir.dey@sarafpartners.com
http://www.sarafpartners.com/
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SECTION E: CREDIT RATING DETAILS 

1. CARE Ratings Limited has assigned ratings of “CARE AAA/Stable” for Rs. 23,000 crores vide letter 

bearing reference No. CARE/HO/RL/2023-24/4773 dated 26th March 2024, for proposed secured 

debenture. Instruments with this rating are considered to have a high degree of safety regarding timely 

servicing of financial obligations. Such instruments carry very low credit risk. The rating letters, rating 

rationale and press release are enclosed as Annexure A of this Key Information Document. The ratings 

given by CARE Ratings Limited are valid as on the date of this Key Information Document and shall 

remain valid on the date of issue and allotment of the Debentures and the listing of the Debentures on the 

BSE.  

2. India Ratings and Research Private Limited has assigned ratings of “IND AAA/STABLE” for Rs. 18,000 

crores vide letter dated 26th March 2024, for proposed secured debenture. Instruments with this rating are 

considered to have a high degree of safety regarding timely servicing of financial obligations. Such 

instruments carry very low credit risk. The rating letters, rating rationale and press release are enclosed as 

Annexure A of this Key Information Document. The ratings given by India Ratings and Research Private 

Limited are valid as on the date of this Key Information Document and shall remain valid on the date of 

issue and allotment of the Debentures and the listing of the Debentures on the BSE.  

3. Details of credit rating, along with the latest press release of the Credit Rating Agency in relation to the 

issue and declaration that the rating is valid as on the date of issuance and listing. Such press release shall 

not be older than one year from the date of opening of the issue. 

The Company further confirms that the below rating is valid as on the date of issuance and listing. 

Rating Agency Rating Outlook Date 

CARE Ratings Limited AAA  Stable 26th March 2024 

India Ratings and 

Research Private 

Limited 

AAA Stable 26th March 2024 

 

4. Link of press release to be given: 

CARE Ratings:  

https://www.careratings.com/upload/CompanyFiles/PR/202312141234_Axis_Finance_Limited.pdf  

India Ratings: https://www.indiaratings.co.in/pressrelease/62466 

 

The said press release is not older than one year from the date of opening of the issue. 

  

https://www.indiaratings.co.in/pressrelease/62466
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SECTION F: STOCK EXCHANGE DETAILS 

1. Name(s) of the Stock Exchange(s) where the Non–Convertible Securities are proposed to be listed and 

the details of their in-principle approval for listing obtained from these stock exchange(s):  

The Debentures are proposed to be listed on the wholesale debt market segment of the BSE. The draft 

Key Information Document has been uploaded on BSE Limited portal for in–principle approval. The 

date will be updated at the time of listing.  

Details of the Designated Stock Exchange for the issue, and the Stock Exchange where the recovery 

expense fund has been created: 

Name of Designated Stock Exchange Recovery Expenses Fund created with 

BSE Limited The Company has set up a Recovery Expense Fund 

by duly depositing a sum of Rs. 25,00,000 (Rupees 

Twenty-Five Lakhs Only) in account number 

BSEALF10819 maintained with HDFC Bank Ltd, 

Fort Branch in favour of BSE on March 1, 2021. 

 

The Company agrees and undertakes to deposit with BSE such additional amount as may be required as 

per the provisions of the Act and the guidelines and circulars issued and notified by the SEBI from time 

to time.  

 

2. The Stock Exchange has given its in-principle listing approval for the Debentures proposed to be offered 

through this Key Information Document vide their letter dated. Please refer to Annexure F to this Key 

Information Document for the ‘in-principle’ listing approval from the Stock Exchange. 

The Company shall forward the listing application to the BSE within the timelines prescribed under the 

SEBI Debt Regulations and SEBI NCS Master Circular i.e., 3 (three) working days from issue closure 

date/ Bidding date. 

In case of delay in listing of the debt securities beyond the timelines specified in SEBI NCS Master 

Circular issued by SEBI dated August 10, 2021, the Company will pay penal interest of 1% p.a. (one 

percent per annum) on the outstanding amounts of the Debentures (including Principal Amounts, accrued 

Coupon and Redemption Premium), calculated on and from the Deemed Date of Allotment until such 

time the Debentures are listed.  

  



Key Information Document for Issue of Non-

Convertible Debentures on a private 

placement basis  

AFL/KID/01/2024-25  

 For Private Circulation Only 

Privileged and Confidential 

 For addressee only 

 

 

23 

 

SECTION G:  

DETAILS OF THE OFFER OF NON-CONVERTIBLE SECURITIES IN RESPECT OF WHICH 

THE KEY INFORMATION DOCUMENT IS BEING ISSUED 

ISSUE DETAILS:  

(a) Term Sheet 

The following is a summary term sheet containing information that shall be applicable to the issuance of 

Debentures Series AFL 01/ 2024-25 under this Key Information Document. The term sheet provided 

herein must be read along with the General Information Document, filed with the BSE as amended/ 

supplemented from time to time and respective debenture trust deed executed/ to be executed from time 

to time (“Debenture Trust Deed”). 

Security Name 8.29% Secured NCDs, Axis Finance Limited, August 2027 

Issuer Axis Finance Limited 

Type of Instrument Fully paid Senior Secured Redeemable Non-Convertible Debentures.  

Nature of Instrument Senior Secured  

Seniority Senior 

Mode of Issue Private placement 

Eligible Investors (a) Qualified Institutional Buyers (QIBs), as defined in the Securities and Exchange 

Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018, 

as amended from time to time. 

 

(b) Any non-QIB investor including arranger(s), who are eligible to participate in 

the issue through an Electronic Book Mechanism of BSE/NSE (BSE BOND–

EBP/NSE BOND–EBP). 

Listing (including 

name of stock 

Exchange(s) where it 

will be listed and 

timeline for listing) 

The NCDs will be listed on the Wholesale Debt Market Segment (WDM) of the BSE 

Ltd. (BSE).  

 

The Issuer proposes to list these Debentures on the BSE Limited. The Issuer 

confirms that the Debentures would be listed within 3 (Three) trading days from the 

closure of issue.  

Delay in Listing: In case of delay in listing of the debt securities beyond 3 (three) 

Trading days from the closure of the issue, the Company shall pay penal interest of 

at least @ 1 % p.a. over the coupon rate for the period of delay to the investor (i.e. 

from date of allotment to the date of listing). 

Rating of the 

Instrument 
The Debentures have been rated ‘IND AAA/Stable’ issued by India Ratings and 

Research Private Limited vide their letter dated March 26th, 2024 and ‘CARE 

AAA/Stable’ issued by CARE Ratings Limited vide their letter 

CARE/HO/RL/2023-24/4773 dated March 26, 2024. 

Issue Size Total issue size of Rs. 400,00,00,000.00 (Rupees Four Hundred Crores). 

 

Base issue of up to Rs. 100,00,00,000/- (Rupees One Hundred crores only) and green 

shoe option of up to Rs. 300,00,00,000/- (Rupees Three Hundred Crores only) 

Minimum 

Subscription 

The minimum Application shall be Rs.1,00,00,000.00 (Rupees One Crore – 100 

NCD) and in multiple of Rs.1,00,000.00 (Rupees One Lakh – 1 NCD) thereafter. 

Option to retain 

oversubscription 

(Amount) 

Green shoe option of up to Rs. 300,00,00,000/- (Rupees Three Hundred Crore only) 

Anchor Portion 

Details 

N.A. 

Limit of Anchor 

Portion 

Rs. 30,00,00,000 (Rupees Thirty Crores), which is 30% (thirty percent) of base issue 

size. 
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Objects of the Issue The object of the Issue is to augment long-term resources of the Company in its line 

of business for onward lending eligible for Bank finance as per RBI Guidelines and 

business operations including for capital expenditure, working capital requirements, 

etc. Further no part of the proceeds would be utilized directly / indirectly towards 

equity capital markets or land acquisition or usages as restricted under bank finance. 

 

The expenses of the present issue would also be met from the proceeds of the Issue. 

The Main Object Clause of the Memorandum of Association of the Company 

enables it to undertake the activities for which the funds are being raised through the 

present issue and also the activities, which the Company has been carrying on till 

date. 

 

Interim Use of Proceeds: The management of the Company, in accordance with the 

policies formulated by it from time to time, will have flexibility in deploying the 

proceeds received from the Issue. Pending utilization of the proceeds out of the Issue 

for the purposes described above, the Company intends to temporarily invest funds 

in high quality interest bearing liquid instruments including money market mutual 

funds, CBLO (TREPS) deposits with banks or temporarily deploy the funds in 

investment grade interest bearing securities. 

Details of the 

utilization of the 

Proceeds 

The funds will be utilized for the objects of the issue. 

Reissue/ extension/ 

addition of 

Debentures/securities 

under same ISIN 

The Company shall have the right to reissue or cancel or extent or addition of debt 

securities in future under the same ISIN from time to time in accordance with the 

provisions of the Companies Act 2013 or regulations permitting to do so. Upon such 

reissue or extension or addition of debt securities the person entitled to the 

debentures shall have and shall be deemed always to have had, the same rights and 

priorities as if the debentures had never been redeemed. 

 

Where the company has repurchased / redeemed any such NCD’s subject to the 

provisions of the Companies Act, 2013 and other applicable regulations, the 

company shall have and shall be deemed always to have the right to keep such ISIN 

alive for the purpose of reissue or addition of debt securities and in exercising such 

right, the company shall have and shall be deemed always to have had the power to 

consolidate/regrouped such NCDs either by reissuing or extending or adding of debt 

securities under same ISIN or by issuing other debentures in their place in either 

case, at such price and on such terms and conditions (including any variations, 

dropping of or additions to any terms and conditions originally stipulated) as the 

company deem fit within the applicable regulations. 

Coupon Rate 8.29% p.a. 

Step Up/Step Down 

Coupon Rate  

N.A.  

Coupon Payment 

Frequency 

Annually  

Coupon payment dates Monday, 19 August, 2024 

Tuesday, 19 August, 2025 

Wednesday, 19 August, 2026 

Thursday, 19 August, 2027 
 

Coupon Type Fixed 

Coupon Reset Process 

(including rates, 

spread, effective date, 

interest rate cap and 

floor etc). 

N.A.  

Day Count Basis Actual/ Actual 
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Interest on 

Application Money 

Interest on application money will be paid to investors at Coupon/ Yield to maturity 

(YTM) from the date of realization of subscription money upto one day prior to the 

Deemed Date of Allotment. Such interest shall be payable within 15 (fifteen) 

business days from the Deemed Date of Allotment. 

Default Interest Rate 2% per annum over the coupon rate shall be payable by the Issuer for the defaulting 

period. 

Tenor 1,217 Days 

Allotment Amount Rs. 400 crore 

Yield 8.3154 XIRR 

Redemption Date August 19, 2027 

Redemption Amount Rs. 1,00,000/- per NCD 

Redemption Premium 

/ Discount 

Nil 

Issue Price At par, Rs.1,00,000/- per NCD  

Discount at which 

security is issued 

and the effective yield 

as a result of Such 

discount. 

N.A. 

Put option Date N.A. 

Put option Price N.A. 

Call Option Date N.A. 

Call Option Price N.A. 

Put Notification Time N.A. 

Call Notification Time N.A. 

Face Value Rs.1,00,000/- each (Rs. One Lakh each) 

Minimum Application 

and in 

multiples of Debt 

securities thereafter 

The minimum Application shall be Rs.1,00,00,000.00 (Rupees One Crore – 100 

NCD) and in multiple of Rs.1,00,000.00 (Rupees One Lakh – 1 NCD) thereafter.  

Issue Timing 

1. Issue Opening Date 

2. Issue Closing Date 

3. Date of earliest 

closing, if any  

4. Pay-in Date 

5. Deemed Date of 

Allotment 

11.30 AM to 12.30 PM  

1. 18th April 2024 

2. 18th April 2024 

3. 18th April 2024 

4. 19th April 2024 

5. 19th April 2024 

Issuance mode of the 

Instrument 

Demat only (for private placement) 

Trading mode of the 

Instrument 

Demat only (for private placement) 

Settlement mode of the 

Instrument 
RTGS/NEFT/Fund Transfer 

Depository National Securities Depository Limited (NSDL) and /or Central Depository Services 

(India) Limited (CDSL).  

Business Day 

Convention 

If the date of payment of interest does not fall on a Working Day in Mumbai, then 

the interest payment will be made on succeeding Working Day, however the 

calculation for payment of interest will be only till the originally stipulated Interest 

Payment Date. The dates of the future interest payments would be as per the 

originally stipulated schedule. Payment of interest will be subject to the deduction 

of tax as per Income Tax Act or any statutory modification or re-enactment thereof 

for the time being in force.  

 

In case the Maturity Date (also being the last Interest Payment Date) does not fall on 

a Working Day in Mumbai, the payment will be made on the immediately preceding 

Working Day, along with coupon/interest accrued on the NCDs until but excluding 

the date of such payment. 
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Working Day means a day which is not a Saturday, Sunday or a public holiday and 

on a day when there is no RTGS/ NEFT/ ECS clearing facility in Mumbai. 

 

(Refer SEBI Circular –CIR/IMD/DF-1/122/2016 dated November 11, 2016) 

Disclosure on Coupon 

Payment Date / 

Redemption Date 

Monday, 19 August, 2024 

Tuesday, 19 August, 2025 

Wednesday, 19 August, 2026 

Thursday, 19 August, 2027 
 

Record Date The record date will be 15 (fifteen) days prior to each interest payment / principal 

repayment date.  

All covenants of the 

issue (including side 

letters, accelerated 

payment clause etc.) 

The major covenants of the issue include:  

• Interest rate, computation of interest, payment of interest;  

• Interest on application money; 

• Business day, record date;  

• Redemption, payment of redemption amount;  

• Listing and Rating; and  

• Mode of transfer of NCDs.  

 

For further details please refer the Debenture Trust Deed to be executed by and 

between the Company and Debenture Trustee before the listing of the Debentures. 

Description regarding 

Security (where 

applicable) including 

type of security 

(movable/ immovable/ 

tangible etc.), type of 

charge (pledge/ 

hypothecation/ 

mortgage etc.), date of 

creation of security/ 

likely date of creation 

of security, minimum 

security cover, 

revaluation, 

replacement of 

security, interest to the 

debenture holder over 

and above the coupon 

rate as specified in the 

Trust Deed and 

disclosed in the 

Disclosure Documents 

Hypothecation in favour of the Debenture Trustee (acting for and on behalf of and 

for the benefit of Debenture holders), all its present and future rights, title, interests, 

benefits, advantages, permits, licenses and remedies in under or arising out of all 

accounts receivables, book debts and other debts, proceeds, revenues and monetary 

claims, loans advances or credit of whatsoever nature, howsoever owing, whatsoever 

and wheresoever situate, both present and future, due, owing or accruing to the Issuer 

in the course of the Issuers trade or business; and benefits rights and remedies of the 

Issuer under or arising from all guarantees, bills of exchange, promissory notes and 

other securities with respect to the receivables, all the contracts of sale, all the 

contract rights, all the moneys and all claims for moneys payable or to become 

payable, including without limitation damages, arising out of the foregoing, the 

benefit of any securities for the time being held by the Issuer in respect of any of the 

foregoing; and all its present and future rights, title, interest, benefits, advantages, 

permits, licenses and remedies in under or arising out of all the goods. 

 

The charge created on the Secured Assets shall rank pari passu with the present and 

future lenders and debenture holders of the Company. The Company reserves the 

right to create further pari passu charge or encumbrances on the Secured Assets 

without seeking the consent of the Debenture Trustee or the Debenture Holders so 

long as the security cover of 1.10 times or higher of the Secured obligations is 

maintained. 

 

The Company hereby undertakes that the receivables on which charge has been 

created are free from any encumbrances and in cases where the assets are already 

charged to secure a debt, the permission or consent to create further security interest 

by way of pari-passu charge on the assets of the Company has been obtained from 

the existing creditor(s)and charge holders. 

 

The Debenture Trustee has agreed to carry out due diligence of the Security in 

accordance with the SEBI Regulations. 

Transaction 

Documents  
• Debenture Trust Deed 

• Debenture Trustee Appointment Agreement 

• General Information Document 

• Key Information Document 

• Deed of Hypothecation 

• Rating Letter(s) 
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• Trustee Consent 

• Application Form 

• Any documents in relation to the security provided to secure the issue of 

Debentures, as may be applicable. 

Conditions Precedent 

to Disbursement 
• The Issuer has obtained in-principle approval of the stock exchange for listing 

of Debentures, 

• Execution of Debenture Trustee Appointment Agreement and the Debenture 

Trust Deed; 

• Such other undertaking as may be required from the Company.  

Condition Subsequent 

to Disbursement 
• Filing of the relevant documents inter alia, return of allotment etc. with the 

Registrar of Companies within the timelines specified under the rules under the 

Companies Act, 2013. 

• Completion of the listing of Debentures on BSE within 3 (three) trading days 

from the closure of issue. 

• Filing of the relevant form with the Registrar of Companies for the registration 

of charge over the Hypothecated assets within 30 (Thirty) days from the date of 

execution of the Deed of Hypothecation 

• Execution of any other documents as customary for transaction of a similar 

nature and size. 

Creation of Recovery 

Expense Fund 

The Company has set up a Recovery Expense Fund by duly depositing a sum of Rs. 

25,00,000 (Rupees Twenty-Five Lakhs Only) in account number BSEALF10819 

maintained with HDFC Bank Ltd, Fort Branch in favour of BSE on March 01, 2021. 

 

The Company agrees and undertakes to deposit with BSE such additional amount as 

may be required as per the provisions of the Act and the guidelines and circulars 

issued and notified by the SEBI from time to time.  

Conditions for breach 

of covenants (as 

specified in the 

Debenture Trust 

Deed) 

As per Disclosure Documents / DTD and applicable Regulations.  

Events of Default 

(including manner of 

voting/conditions for 

joining inter creditor 

agreement) 

Following are certain events/circumstances which can be an Event of Default:  

• Default in redemption of debentures and payment of interest;  

• Default in performance of covenants and conditions;  

• Supply of misleading information in the application by the Company to the 

Debenture Holder(s) for financial assistance by way of subscription to the 

Debentures; and  

• Proceedings against the company under bankruptcy or insolvency law. 

• If the security is in jeopardy.  

For further details on Events of Default (including manner of voting/conditions for 

joining inter creditor agreement), please refer the Debenture Trust Deed to be 

executed by and between the Company and Debenture Trustee as per the timelines 

specified by the Board. 

 

The Manner of voting/conditions for joining intercreditor agreement shall be done 

in accordance with the SEBI DT Master Circular. 

Default in Payment In case of default in payment of Interest and/or principal redemption on the due dates, 

additional interest of at least @ 2% p.a. over the coupon rate shall be payable by the 

company for the defaulting period.  

Delay in Listing  In case of delay in listing of the debt securities beyond 3 (three) Trading days from 

the closure of the issue, the Company shall pay penal interest of at least @ 1 % p.a. 

over the coupon rate for the period of delay to the investor (i.e. from date of allotment 

to the date of listing). 

Delay in execution of 

Debenture Trust Deed 

The Issuer and the Debenture Trustee shall execute the Debenture Trust Deed within 

such timelines as may be specified by the Board. Where an Issuer fails to execute 

the Debenture Trust Deed within the period specified, without prejudice to any 

liability arising on account of violation of the provisions of the Companies Act, 2013 
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and SEBI (Issue and Listing of Non-Convertible Securities), 2021, the Issuer shall 

also pay interest of at least 2% (two percent) per annum or such other rate, as 

specified by the Board to the holder of debt securities, over and above the agreed 

Coupon Rate, till the execution of the Debenture Trust Deed.  

Provisions related to 

Cross Default Clause 

N.A. 

Role and 

Responsibilities of 

Debenture Trustee 

Following are certain roles and responsibilities of the Debenture Trustee: 

• Perform such acts as are necessary for the protection of the interest of the 

Debenture Holders and resolve the grievances of the Debenture Holders. 

• Follow up for redemption of Debentures in accordance with the Terms and 

Conditions of Debentures.  

• Call for quarterly reports certifying that the security are sufficient to discharge 

the Interest and principal amount at all times and that such security are free from 

any other encumbrances except as set out under the Debenture Trust Deeds.  

• In case the Company commits any breach of the terms of the Deeds, the 

Debenture Trustee in consultation with the Debenture Holders shall take such 

reasonable steps as maybe necessary to remedy such breach.  

 

For further details on roles and responsibilities of Debenture Trustee, please refer 

the Debenture Trust Deed to be executed by and between the Company and 

Debenture Trustee as may be specified by the Board. 

Risk Factors 

pertaining to the issue 

Internal Risks  

• Credit Risk: The business of lending carries the risk of default by borrowers;  

• Market Risk: This risk arises as a result of interest rate volatility; 

• Asset Liability Management: The risks that arise out of mismatch of assets and 

liabilities; and  

• Operational Risk: The risks that arise out of systemic issues within an 

organization.  

External Risks  

• Regulatory Changes;  

• Risk of Competition; and  

• General Risks  

For detailed risk factors, please refer to Section 2.16.4 of the General Information 

Document. 

Right to Re–purchase 

Debentures  

 

The Company will have power, exercisable at its sole and absolute discretion from 

time to time, to re-purchase a part or all of its Debentures from the secondary markets 

at Fair Market Value or otherwise, at any time prior to the Redemption Date, subject 

to applicable law and in accordance with the applicable guidelines/regulations.  

Delay in creation of 

charge  

Before making the application for listing of debt securities, the Issuer shall create 

charge as specified in the Disclosure Documents, in favour of the debenture trustee 

and also execute Debenture Trust Deed with the debenture trustee.  

 

The Stock Exchange(s) shall list the debt securities only upon receipt of a due 

diligence certificate as per format specified in SEBI Circular No. 

SEBI/HO/MIRSD/CRADT/CIR/P/2020/218 dated November 03, 2020 from 

Debenture Trustee confirming creation of charge and execution of the Debenture 

Trust Deed.  

 

The charge including execution of Deed of Hypothecation and / or such other charge 

creation document/s will be created by the Issuer prior to the listing and shall be 

registered with Registrar of Companies, CERSAI, Depository etc., as applicable, 

within 30 days of creation of such charge. In case the charge is not registered 

anywhere or is not independently verifiable, then the same shall be considered a 

breach of covenants/ terms of the issue by the Issuer. 

 

The Company is in the process of execution of Debenture Trust Deed and the 

security documents with the debenture trustee. Where the Issuer fails to execute the 
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security documents within the period specified, the Issuer shall without prejudice to 

any liability arising on account of violation of the provisions of the Act and these 

Regulations, the Company shall also pay interest of at least 2% (two percent) per 

annum to the debenture holder, over and above the agreed coupon rate, till the 

execution of the security document. 

Disclosure in terms of 

SEBI Circular No. 

 

SEBI/HO/MIRSD/CR

ADT/CIR/P/2020/218 

dated November 03, 

2020 

"Debt securities shall be considered as secured only if the charged asset is registered 

with Sub-registrar and Registrar of Companies or CERSAI or Depository etc., as 

applicable, or is independently verifiable by the debenture trustee." 

 

Terms and conditions of Debenture trustee agreement including fees charged by 

Debenture Trustee 

 

The Company will be executing the Debenture Trustee Appointment Agreement 

(DTAA) and the Debenture Trustee Deed (DTD) before issue opening date. Service 

charges of Debenture Trustee as mentioned in their consent letter bearing reference 

no. CL/DEB/24-25/46/001 dated 15th April 2024. 

 

 

Process of Due Diligence carried out by Debenture Trustee - As per following: 

 

Due diligence certificate 

 

Due diligence certificate as per the format specified in Schedule IV of the SEBI 

(Issue and Listing of Non-Convertible Securities) Regulations, 2021 and Annexure 

A of the SEBI Circular No. SEBI/HO/MIRSD/CRADT/CIR/P/2020/218 dated 

November 03, 2020 has been appended to the PM and will be submitted to BSE 

Limited along with the draft PM 

 

Process of Due Diligence carried out by the Debenture Trustee 

 

• Due Diligence (DD) will be carried out as per DT regulations and circulars 

issued by SEBI from time to time, which broadly includes following: 

• Practicing Chartered Accountant (CA) / firm of CA appointed by DT will 

undertake independent DD at the Debenture Trustee's behest as per scope 

provided, regarding Security given for the issue by the Company. 

• CA will verify and ensure that the asset provided by the issuer for creation 

of security are free from any encumbrances or necessary permission or 

consent has been obtained from existing charge holders. 

• CA will be doing independent DD as per information provided by the Issuer 

company.  

• Periodical DD will be carried out as per SEBI circulars from time to time 

as per nature of security provided. 

• Necessary DD certificate will be issued and will be available on Stock 

Exchanges from time to time for information of Debenture Holders. 

• As mentioned in the PM even though debt securities are secured to the 

extent of 110% of the principal and interest amount or as per the terms of 

offer document/ information Memorandum, in favor of Debenture Trustee 

 

DD will be carried out for maintenance of security cover depending on information 

provided by the issuer company and CA appointed by DT or DT himself will not be 

responsible for misinformation provided by issuer company. 

 

Further in the instance of change / addition of security for the present issuance, 

Debenture Trustee shall ensure that the guidelines for due diligence which were 

prescribed for the primary security apply similarly to additional security in 

compliance with the SEBI Circular no. 

SEBI/HO/DDHS/DDHS_Div1/P/CIR/2022/106 dated 4th August 2022. 
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In order to ensure efficient recording of details regarding creation of security and 

monitoring of covenants via the system hosted by Depositories using the Distributed 

Ledger Technology (DLT), various stakeholders, viz. Issuers, Depositories, DTs and 

CRAs shall ensure that they are in compliance of SEBI circulars 

SEBI/HO/MIRSD/MIRSD_CRADT/CIR/P/2021/618 dated August 13, 2021 and 

SEBI/ HO/ MIRSD/ CRADT/ CIR/ P/ 2022/ 38 dated March 29, 2022 and various 

circulars issued in respect of the DLT system issued by SEBI from time to time. 

Governing Law and 

Jurisdiction 

The Debentures are governed by and shall be construed in accordance with the 

existing Indian laws. Any dispute between the Company and the Debenture holder 

will be subject to the jurisdiction at Mumbai.  

 

 

(b) Disclosures pertaining to Electronic Book Mechanism 

 

Particulars Details 

Issue Size Total issue size of Rs. 400,00,00,000/- (Rupees Four Hundred 

Crores Only).  

Base issue of Rs. 100,00,00,000/- (Rupees One Hundred crores 

only)  

Green Shoe Option Rs. 300,00,00,000/- (Rupees Three Hundred Crores only) 

Bid Opening Date 18th April 2024 

Bid Closing Date 18th April 2024 

Minimum Bid Lot The minimum Application shall be Rs.1,00,00,000.00 (Rupees 

One Crore – 100 NCD) and in multiple of Rs.1,00,000.00 (Rupees 

One Lakh – 1 NCD) thereafter  

Manner of bidding in the Issue (Open 

or Closed Bidding) 

Open Bidding 

Manner of Allotment in the Issue 

(Uniform Yield Allotment or Multiple 

Yield Allotment) 

Uniform yield allotment 

Pay in Date 19th April 2024 

Deemed Date of Allotment 19th April 2024 

 

Manner of Settlement 

 

Demat Only. Remit the funds in the pay-in-account (Indian 

Clearing Corporation Limited (ICCL) / NSE Clearing Limited), 

the details of which shall be electronically notified by National 

Stock Exchange-Electronic Bidding Platform (BSE/NSE -EBP) to 

all the successful bidders.  

Settlement cycle (i.e., T+1 or T+2 day) Within T+1 days from the Deemed Date of Allotment.  

 

(c) Expenses of the Issue: Expenses of the issue along with a break-up for each item of expense, including 

details of the fees payable to separately as under (in terms of amount, as a percentage of total issue 

expenses and as a percentage of total issue size), as applicable:  

 

Item of Expense Amount of 

Fees 

Amount as Percentage 

of Total Issue Expense 

Amount as Percentage 

of Total Issue Size (%) 

Lead Manager(s) Fees NA NA NA 

Underwriting Commission NA NA NA 

Brokerage, Selling Commission and 

Upload Fees 

Upto Rs. 12 

Lakhs* 

72.77% 0.03% 

Fees Payable to Registrars to the 

Issue 

NA NA NA 

Fees Payable to Legal Advisors Upto Rs. 2 

Lakh* 

12.23% 0.01% 

Advertising and Marketing Expenses NA NA NA 

Fees Payable to Regulators 

(Including Stock Exchanges)  

Rs. 0.45 lakh 2.73% 0.00% 

Expenses incurred on Printing and 

Distribution of Issue Stationary 

NA NA NA 
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Any other Fees, Commission or 

Payments under other Nomenclature 

Rs. 2.04 Lakh 12.27% 0.01% 

* Indicative Amount 

 

(d) Consent of directors, auditors, bankers to issue, trustees, solicitors or advocates to the issue, legal advisors 

to the issue, lead managers to the issue, Registrar to the Issue, and lenders (if required, as per the terms of 

the agreement) and experts: 

 

1. Consent of Directors: Same has been obtained 

2. Consent of Auditors: Same has been obtained 

3. Consent of Bankers: NA 

4. Consent of Debenture Trustee: Please refer to Annexure A of this Key Information Document. 

5. Consent of Solicitors or Advocates: NA 

6. Consent of Legal Advisors: Same has been obtained 

7. Consent of Lead Managers: NA 

8. Consent of Registrar to the Issue: Same has been obtained  

9. Consent of Lenders: NA 

10. Consent of Experts: NA 
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SECTION H: ILLUSTRATION OF NCD CASH FLOWS 

Name of the Company Axis Finance Limited 

Face Value (per security) (in Rs.) Rs. 1,00,000/- (Rupees One Lakh only) per Debenture  

Issue Date (Pay-in) 19th April 2024 

Deemed Date of Allotment 19th April 2024 

Tenure (In days) 1,217 days 

Coupon Rate / Effective Yield (%) 8.29% p.a. 

Frequency of the Interest Payment with 

dates 

1st Coupon Payable on 19th August 2024 & annually thereafter for 

three more years 

Day count Convention Actual / Actual 

 

Cash Flow:  

 

Pay out details Coupon Due Date Settlement Date Days in 

Coupon 

period 

Coupon 

payment 

per Rs. 1 

Lakhs 

Total cash 

flow (in Rs.) 

Issuance date 
 

Friday, 19 April, 2024 
  

-1,00,000.00 

1st Coupon Monday, 19 August, 

2024 

Monday, 19 August, 

2024 

122  

2,770.90  

2,770.90 

2nd Coupon Tuesday, 19 August, 

2025 

Tuesday, 19 August, 

2025 

365 8,290.00  8,290.00  

3rd Coupon Wednesday, 19 

August, 2026 

Wednesday, 19 August, 

2026 

365 8,290.00  8,290.00  

4th Coupon Thursday, 19 

August, 2027 

Thursday, 19 August, 

2027 

365 8,290.00  8,290.00  

Principal Payout  Thursday, 19 August, 

2027 

  1,00,000.00 

 

Notes: 

• If the coupon payment date of the Debentures falls on a Saturday or a Sunday or a holiday, the coupon 

payment shall be made on the next working day. In order to ensure consistency, a uniform methodology shall 

be followed for calculation of interest/ dividend payments in the case of leap year. If a leap year (i.e. 

February 29) falls during the tenor of a security, then the number of days shall be reckoned as 366 days 

(Actual/ Actual day count convention) for the entire year, irrespective of whether the interest/ dividend is 

payable annually, half yearly, quarterly or monthly. 

• If the date of payment of interest does not fall on a Working Day in Mumbai then the interest payment will 

be made on succeeding Working Day, however the calculation for payment of interest will be only till the 

originally stipulated Interest Payment Date. 

• The Company reserves the right to change the Series timetable. The Company reserves the right to further 

issue debentures under aforesaid series / ISIN.  

• The Cash Flow displayed above is calculated per debenture. 

• The cash flow has been prepared based on the best available information on holidays and could further 

undergo change(s) in case of any scheduled and unscheduled holiday(s) and/or changes in money market 

settlement day conventions by the SEBI. 

• While the debt securities are secured to the tune of 110% of the principal and interest amount or as per the 

terms of Key Information Document, in favour of Debenture Trustee, it is the duty of the Debenture Trustee 

to monitor that the security is maintained.  
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SECTION I: TERMS OF THE OFFER 

Terms of offer are set out under the Term sheet below. Below are the general terms and conditions. 

1 Particulars of the Offer:  

A Financial position of the 

Company for the last 3 

(three) financial years; 

Please refer to Annexure VI of the General Information Document.  

B Date of passing of Board 

resolution; 

Board resolution dated April 18, 2024, as annexed in Annexure B of this Key 

Information Document.  

C Date of passing of 

resolution in the general 

meeting, authorizing the 

offer of securities; 

Shareholder resolution dated June 6, 2023, as annexed in Annexure C of this 

Key Information Document.  

D Kinds of securities 

offered (i.e. whether share 

or debenture) and class of 

security; the total number 

of shares or other 

securities to be issued; 

40,000 (Forty Thousand) fully paid, secured, senior, rated, listed, 

redeemable, taxable, non–convertible debentures each having a face value of 

Rs. 1,00,000/- each (Rs. One lakh each) thus aggregating the nominal value 

of up to Rs. 400,00,00,000/- (Rupees Four Hundred Crores only) with base 

issue up to 10,000 (Ten Thousand) fully paid, senior, rated, listed, secured, 

non-convertible debentures each having a face value of Rs. 1,00,000/- 

(Rupees One Lakh) of the aggregate nominal value of Rs. 100,00,00,000/- 

(Rupees One Hundred Crores Only) plus green shoe option up to 30,000 

(Thirty Thousand) fully paid, senior, rated, listed, secured, non-convertible 

debentures each having a face value of Rs. 1,00,000/- (Rupees One Lakh) of 

the aggregate nominal value of Rs. 300,00,00,000/- (Rupees Three Hundred 

Crore only) with a coupon rate of 8.29% (Eight Point Two Nine Percent). 

E Price at which the security 

is being offered including 

the premium, if any, along 

with justification of the 

price; 

At par, Rs.1,00,000/- per NCD  

F Name and address of the 

valuer who performed 

valuation of the security 

offered, and basis on 

which the price has been 

arrived at along with 

report of the registered 

valuer, if applicable; 

N.A. 

G Relevant Date with 

reference to which the 

price has been arrived at; 

N.A. 

H The class or classes of 

persons to whom the 

allotment is proposed to 

be made; 

a) Qualified Institutional Buyers (QIBs), as defined in the Securities and 

Exchange Board of India (Issue of Capital and Disclosure Requirements) 

Regulations, 2009, as amended from time to time, and 

b) Any non-QIB investor including arranger(s), who are eligible to 

participate in the issue through an Electronic Book Mechanism of NSE / BSE 

(BSE/NSE BOND – EBP). 

I Intention of promoters, 

directors or key 

managerial personnel to 

subscribe to the offer 

The object of the Issue is to augment long-term resources of the Company in 

its line of business for onward lending eligible for Bank finance as per RBI 

Guidelines and business operations including for capital expenditure, 

working capital requirements, etc. Further no part of the proceeds would be 
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(applicable in case they 

intend to subscribe to the 

offer); 

utilized directly / indirectly towards equity capital markets or land acquisition 

or usages as restricted under bank finance. 

 

The expenses of the present issue would also be met from the proceeds of the 

Issue. The Main Object Clause of the Memorandum of Association of the 

Company enables it to undertake the activities for which the funds are being 

raised through the present issue and also the activities, which the Company 

has been carrying on till date. 

 

Interim Use of Proceeds: The management of the Company, in accordance 

with the policies formulated by it from time to time, will have flexibility in 

deploying the proceeds received from the Issue. Pending utilization of the 

proceeds out of the Issue for the purposes described above, the Company 

intends to temporarily invest funds in high quality interest bearing liquid 

instruments including money market mutual funds, CBLO (TREPS) deposits 

with banks or temporarily deploy the funds in investment grade interest 

bearing securities. 

J The change in control, if 

any, in the Company that 

would occur consequent 

to the private placement; 

N.A. 

K The justification for the 

allotment proposed to be 

made for consideration 

other than cash together 

with valuation report of 

the registered valuer; 

N.A. 

L The proposed time within 

which the allotment shall 

be completed; 

Within T+1 days from the Deemed Date of Allotment.  

M The number of persons to 

whom allotment on 

preferential basis / private 

placement / rights issue 

has already been made 

during the year, in terms 

of number of securities as 

well as price 

Secured Debentures– 

For FY 2023–24, the Company has issued in aggregate 4,91,400 Secured, 

Redeemable, Non-Convertible Debentures bearing face value of Rs. 1,00,000 

per debenture to eligible allottees. 

For FY 2024-25 - Nil 

Un–secured / Subordinated Debentures –  

For FY 2023–24, the Company has issued in aggregate 82,500 Un-

secured/Subordinated, Redeemable, Non-Convertible Debentures bearing 

face value of Rs. 1,00,00,000 per debenture to eligible allottees. 

For FY 2024-25 - Nil 

Perpetual Debentures– For FY 2023–24, the Company has issued in 

aggregate 65 Un-secured, Tier I, Perpetual, Redeemable, Non-Convertible 

Debentures bearing face value of Rs. 1,00,00,000 per debenture to eligible 

allottees. 

For FY 2024-25 - Nil 

N Amount which the 

company intends to raise 

by way of the securities; 

Rs. 400,00,00,000.00 (Rupees Four Hundred Crores) 

O Terms of raising of 

securities: duration, if 

applicable, rate of 

Duration, if 

applicable 

(Tenor) 

1,217 days  
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dividend or rate of 

interest, mode of payment 

and repayment for the 

Debentures; 

Deemed Date of 

Allotment 

19th April 2024  

Final 

Redemption Date 

19th August 2027 

Coupon Payment 

Date(s) 

Monday, 19 August, 2024 

Tuesday, 19 August, 2025 

Wednesday, 19 August, 2026 

Thursday, 19 August, 2027 
 

Redemption 

Premium 

Nil 

Default Interest 2% p.a., for payment defaults and 1% for delay in listing, 

for the period of delay to the investor (i.e. from date of 

allotment to the date of listing) or failure to executed 

Debenture Trust Deeds. 

Mode of Payment NEFT / RTGS / any other electronic mode / any other 

permissible mode. 

Rating of 

Debentures 

‘IND AAA/Stable’ issued by India Ratings and 

Research Private Limited vide their letter dated March 

26th, 2024 

‘CARE AAA/Stable’ issued by CARE Ratings Limited 

vide their letter CARE/HO/RL/2023-24/4773 dated 

March 26th, 2024 

Redemption 

Price 

Rs.1,00,000/- each 

Day Count Basis Actual/Actual 

P Proposed time schedule 

for which the General 

Information Document is 

valid  

Valid for a period of 1 (one) year from the Deemed Date of Allotment for the 

first Series or Tranche under the General Information Document.  

Q Purposes and objects of 

the offer 

The object of the Issue is to augment long-term resources of the Company in 

its line of business for onward lending eligible for Bank finance as per RBI 

Guidelines and business operations including for capital expenditure, 

working capital requirements, etc. Further no part of the proceeds would be 

utilized directly / indirectly towards equity capital markets or land acquisition 

or usages as restricted under bank finance. 

 

The expenses of the present issue would also be met from the proceeds of the 

Issue. The Main Object Clause of the Memorandum of Association of the 

Company enables it to undertake the activities for which the funds are being 

raised through the present issue and also the activities, which the Company 

has been carrying on till date. 

 

Interim Use of Proceeds: The management of the Company, in accordance 

with the policies formulated by it from time to time, will have flexibility in 

deploying the proceeds received from the Issue. Pending utilization of the 

proceeds out of the Issue for the purposes described above, the Company 

intends to temporarily invest funds in high quality interest bearing liquid 

instruments including money market mutual funds, CBLO (TREPS) deposits 

with banks or temporarily deploy the funds in investment grade interest 

bearing securities. 
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R Contribution being made 

by the promoters or 

directors either as part of 

the offer or separately in 

furtherance of such 

objects 

N.A. 

S Principle terms of assets 

charged as security, if 

applicable 

N.A. 

T The details of significant 

and material orders 

passed by the regulators, 

courts and tribunals 

impacting the going 

concern status of the 

Company and its future 

operations 

None 

U The pre-issue and post-

issue shareholding pattern 

of the Issuer 

Please refer to Annexure G of the General Information Document. 

V Details of default in 

annual filing of the 

Company, if any, under 

the Companies Act, 2013 

and the rules made 

thereunder 

N.A. 

W Mode of payment for 

subscription 

Identified Investors may use of the below payment modes for subscription: 

Cheque 

Demand Draft 

Other banking channels more particularly stated below. 

 

2 Other terms of offer: 

a) Mode of Payment for Subscription & Bidding Details: 

The Applicants shall pay the subscription amount through any one of the below modes:  

(i) NEFT/RTGS 

(ii) Fund Transfer 

(iii) Other Banking Channels 

b) Details of Bidding: As mentioned on Page 38 

The day count convention for dates on which the payments in relation to the non-convertible 

securities which need to be made, should be disclosed – Actual/ Actual 

c) Issue 

Issue by way of private placement (the “Issue”) of Fully paid, Secured, Senior, Rated, Listed, 

Redeemable, Taxable, Non–Convertible Debenture (“Debentures”) as below: 
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40,000 (Forty Thousand) fully paid, secured, senior, rated, listed, redeemable, taxable, non–

convertible debentures each having a face value of Rs. 1,00,000/- each (Rs. One lakh each) thus 

aggregating the nominal value of up to Rs. 400,00,00,000/- (Rupees Four Hundred Crores only) 

with base issue up to 10,000 (Ten Thousand) fully paid, senior, rated, listed, secured, non-

convertible debentures each having a face value of Rs. 1,00,000/- (Rupees One Lakh) of the 

aggregate nominal value of Rs. 100,00,00,000/- (Rupees One Hundred Crores Only) plus green 

shoe option up to 30,000 (Thirty Thousand) fully paid, senior, rated, listed, secured, non-

convertible debentures each having a face value of Rs. 1,00,000/- (Rupees One Lakh) of the 

aggregate nominal value of Rs. 300,00,00,000/- (Rupees Three Hundred Crore only) with a 

coupon rate of 8.29% (Eight Point Two Nine Percent). 

d) Compliance with Laws 

The Issue of Debentures is being made in reliance upon Section 42 of the Companies Act, 2013, Rule 

14 of the Companies (Prospectus and Allotment of Securities) Rules, 2014, the Securities and Exchange 

Board of India (Issue and Listing of Non-Convertible Securities) Regulations, 2021, and other applicable 

laws in this regard.  

        Electronic Book Provider for the Issue is BSE Limited. 

e) Electronic Bidding Process 

The bidding process, parameters and requirements for the Debentures issued pursuant to the electronic 

bidding mechanism will be in accordance with Operational Guidelines issued by the Securities and 

Exchange Board of India dated 10th August, 2021 SEBI FAQs issued on Electronic book mechanism for 

issuance of debt securities on private placement basis and the operational guidelines issued by the NSE 

and SEBI operational circular issued SEBI on 10th August 2021 and or issued by authority from time to 

time. 

The change in control, if any, in the Company that would occur consequent to the private placement: Nil. 

The justification for the allotment proposed to be made for consideration other than cash together with 

valuation report of the registered valuer: N.A. 

f) Listing 

The NCDs will be listed on the wholesale debt market segment of the BSE.  

The Issuer confirms that the Debentures would be listed within 3 (three) Working days from the Issue 

Closing Date.  

Delay in Listing: In case of delay in listing of the debt securities beyond 3 (three) Trading days from the 

closure of the issue, the Company shall pay penal interest of at least @ 1% p.a. over the coupon rate for 

the period of delay to the investor (i.e. from date of allotment to the date of listing). 

g) Documents to be provided by Investors: 

Investors are required to submit certified true copies of the following documents, along with the 

Application form (Attached as Annexure E duly filled and signed, as applicable: 

a) Memorandum and articles of association/constitutional documents/byelaws/trust deed; 

b) Government notification/ Certificate of incorporation; 

c) Board resolution / letter authorizing the investment along with operating instructions; 

d) Certified true copy of the power of attorney, wherever applicable; 
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e) Specimen signature of the authorised signatories (ink signed), duly certified by an appropriate 

authority  

f) Copy of Permanent Account Number Card (“PAN Card”) issued by the Income Tax 

Department; 

g) Form 15AA granting exemption from tax deductible at source on interest; 

h) Form 15H for claiming exemption from tax deductible at source on interest on application 

money, if any; 

i) Order under Section 197 of the IT Act; 

j) Order under Section 10 of the IT Act. 

h) Financial Information:  

Key Operational and Financial Parameters on consolidated and standalone basis 

(Consolidated is not applicable as the Company doesn’t have any subsidiary/ies) 

 

• Key Operational and Financial Parameters for the last three audited years* 

 

On standalone basis 

            (in crores) 

Parameters Q3 FY 2023–

- 2024 

FY 2022 - 

2023 

FY 2021- 

2022 

FY 2020-

2021 

Balance Sheet 

Net Fixed assets 23.09  20.02 19.86 16.46 

Current assets  9,123.59  5,934.53 3735.54 3,025.94 

Non-current assets 21,098.13  18,052.71 13,561.01 8,169.64 

Total assets 30,244.81  24,007.26 17316.42 11,212.05 

Non-Current Liabilities 

(including maturities of long-term borrowings and 

short term borrowings) 

Financial (borrowings, trade payables, and other 

financial liabilities) 

Provisions 

Deferred tax liabilities (net) Other non-current liabilities 

17,416.35  14,587.39 10,149.27 5,031.81 

Current Liabilities 

(including maturities of long-term borrowings) 

Financial (borrowings, trade payables, and other 

financial 

liabilities) Provisions 

Current tax liabilities (net) Other current liabilities 

8,921.88  6248.29 4,976.02 4,737.75 

Equity (equity and other equity) 3,906.58  3,171.57 2191.13 1,442.48 

Total equity and liabilities 30,244.81  24,007.26 17,316.42 11,212.05 

Profit and Loss 

Total revenue      

From operations 2,254.99  2,326.58 1433.38 1,029.16 

Other income -    - - - 

Total Expenses 1,667.70  1,553.17 969.35 766.84 

Total comprehensive income Profit / loss 434.15  580.48 346.35 194.64 

Other comprehensive income -0.51  1.38 0.02 0.02 

Profit / loss after tax 434.66  579.10 346.34 194.62 

Earnings per equity share: (a) basic; and (b) diluted 

Continuing operations 

Discontinued operations 

  10.12 7.08 4.04 
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Total Continuing and discontinued operations 

Cash Flow 

Net cash generated from operating activities -5,761.53  -5,102.12 -5,485.13 2337.79 

Net cash used in / generated from investing activities -86.54  -146.41 280.8 -775.24 

Net cash used in financing activities 5,715.60  5,657.83 5,499.50 3001.79 

Cash and cash equivalents 622.70  755.16 345.86 50.68 

Balance as per statement of cash flows 622.70  755.16 345.86 50.68 

Additional Information 

Net worth 3,906.58  3,171.57 2,191.13 1,442.48 

Cash and Cash Equivalents 622.70  755.16 345.86 50.68 

Current Investments 503.08  510.19 15.99 761.07 

Assets Under Management 32,349  24,995 17,059 10,989.37 

Off Balance Sheet Assets    - - 

Total Debts to Total assets 0.84  0.83 0.85 0.86 

Debt Service Coverage Ratios 9.89% 9.85% 10.17% 7.87% 

Interest Income 2,128.26  2136.25 1,372.23 1,014.72 

Interest Expense 1,299.15  1196.39 697.36 489.77 

Interest service coverage ratio 1.45  1.65 1.67 1.54 

Provisioning & Write-offs 94.98  65.34 72.88 121.21 

Bad debts to Account receivable ratio -    - - - 

Gross NPA (%) 0.49% 0.61% 1.23% 2.85% 

Net NPA (%) 0.27% 0.26% 0.42% 1.86% 

Tier I Capital Adequacy Ratio (%) 13.68% 14.79% 14.03% 13.05% 

Tier II Capital Adequacy Ratio (%) 5.11% 5.31% 5.15% 6.50% 
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SECTION J: APPLICATION PROCESS 

The Issuer proposes to Issue the Debentures on the terms set out in this Key Information Document read with the 

respective Key Information Document, subject to the provisions of the Companies Act, the SEBI Debt 

Regulations, the SEBI LODR Regulations, the Memorandum and Articles of Association of the Issuer, 

APPLICATION FORM, and other terms and conditions as may be incorporated in the Transaction Documents. 

This section applies to all applicants. Please note that all applicants are required to make payment of the full 

application amount along with submission of the Application Form. 

The Issuer or any of its promoters or directors is not a wilful defaulter as at the date of filing of this Key 

Information Document and neither the Issuer or any of its promoters or its directors have been categorized as 

wilful defaulter by any bank or financial institution or consortium thereof, in accordance with the guidelines on 

wilful defaulters issued by the Reserve Bank of India. 

a. Who Can Bid/Apply/Invest 

a) Qualified Institutional Buyers (QIBs), as defined in the Securities and Exchange Board of India 

(Issue of Capital and Disclosure Requirements) Regulations, 2009, as amended from time to time, 

and 

b) Any non-QIB investor including arranger(s), who are eligible to participate in the issue through 

an Electronic Book Mechanism of NSE / BSE (BSE/NSE BOND – EBP). 

All applicants are required to comply with the relevant regulations/ guidelines applicable to them 

for investing in the Issue as per the norms approved by Government of India, RBI or any other 

statutory body from time to time, including but not limited to BSE EBP Guidelines as published 

by BSE on its website and SEBI for investing in this Issue. The contents of this Key Information 

Document and any other information supplied in connection with this Key Information Document 

or the Debentures are intended to be used only by those investors to whom it is distributed. It is 

not Intended for distribution to any other person and should not be reproduced or disseminated 

by the recipient. 

The Issue will be under the electronic book mechanism as required in terms of the SEBI NCS 

Master Circular. 

However, out of the aforesaid class of investors eligible to invest, this Key Information Document is 

intended solely for the use of the person to whom it has been sent by the Issuer for the purpose of 

evaluating a possible investment opportunity by the recipient(s) in respect of the securities offered herein, 

and it is not to be reproduced or distributed to any other persons (other than professional advisors of the 

prospective investor receiving this Key Information Document from the Issuer). 

b. Documents to be provided by successful bidders 

Investors need to submit the certified true copies of the following documents, along-with the Application 

Form, as applicable: 

A. Memorandum and Articles of Association/ Constitution/ Bye-laws; 

B. Board Resolution authorizing the investment and containing operating instructions; 

C. Power of attorney/ relevant resolution/authority to make application; 

D. Specimen signatures of the authorized signatories (ink signed), duly certified by an appropriate 

authority; 

E. Copy of Permanent Account Number Card (“PAN Card”) issued by the Income Tax 

Department; 
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F. Necessary forms for claiming exemption from deduction of tax at source on interest on 

application money, wherever applicable. 

c. Manner of Bidding 

The Issue will be through open/close bidding for the Debentures on the EBP platform in line with BSE 

EBP Guidelines vide relevant SEBI circulars. 

d. Manner of Settlement 

Settlement of the Issue will be done through NSE Clearing Limited/ Indian Clearing Corporation Ltd. 

and the account details are given in the section on ‘'Payment Mechanism’ of this Key Information 

Document. 

e. Method of Allotment 

Uniform Yield Allotment  

f. How to bid 

i. All Eligible Investors will have to register themselves as a one-time exercise (if not already registered) 

with BSE BOND- EBP Platform offered by BSE for participating in electronic book building 

mechanism. Eligible Investors should refer the Operational Guidelines for issuance of debt securities 

on private placement basis through an electronic book mechanism as available on web site of BSE. 

Eligible Investors will also have to complete the mandatory KYC verification process. Eligible 

Investors should refer to the BSE EBP Guidelines. 

ii. The details of the Issue shall be entered on the BSE BOND- EBP Platform by the Issuer at least 2 

(two) working days prior to the Issue/ Bid Opening Date, in accordance with the Operational 

Guidelines. 

iii. The Issue will be open for bidding for the duration of the bidding window that would be 

communicated through the Issue's bidding announcement on the BSE BOND–- EBP Platform, at least 

1 (one) working day before the start of the Issue/ Bid Opening Date. 

iv. A bidder will enter the bid amount while placing their bids in the BSE BOND–- EBP Platform. 

v. Some of the key guidelines in terms of the current SEBI NCS Master Circular on issuance of securities 

on private placement basis through an electronic book mechanism, are as follows: 

1. Modification of Bid: 

Investors may note that modification of bid is allowed during the bidding period / window. 

However, in the last 10 (ten) minutes of the bidding period / window, only revision of bid is 

only allowed for upward revision of the bid amount placed by the investor. 

2. Cancellation of Bid 

Investors may note that cancellation of bid is allowed during the bidding period / window. 

However, in the last 10 (ten) minutes of the bidding period / window, no cancellation of bids is 

permitted. 

3. Multiple Bids 

Eligible Investors are permitted to place multiple bids on the EBP platform in line with the SEBI 

NCS Master Circular. 

4. Withdrawal of Issue 
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The Issuer may, at its discretion, withdraw the issue process on the following conditions: 

a. Non-receipt of bids upto the Issue Size; 

b. Bidder has defaulted on payment towards the allotment, within the stipulated time 

frame, due to which the Issuer is unable to fulfil the Issue Size. 

Provided that the Issuer shall accept or withdraw the Issue on the BSE BOND–- EBP 

Platform within 1 (one) hour of the closing of the bidding window, and not later than 

6 pm on the Issue/Bidding Closing Date. 

However, Eligible Investors should refer to the SEBI NCS Master Circular as 

prevailing on the date of the bid. 

vi. Right to accept or reject bids 

The Company reserves full, unqualified and absolute right to accept or reject any bid(s), in part or in 

full, without assigning any reason thereof and to make provisional/ final allocations at its absolute 

discretion. 

vii. Provisional/ Final allocation 

Allocation shall be made on yield time priority basis in multiples of the bidding lot size, i.e., Rs 

1,00,000/- (Rupees One Lakh) and in multiples of Rs. 1,00,000 (Rupees One Lakh) thereafter. In case 

bids are recorded at the same time, allocation would be on pro-rata basis in line with the Operational 

Guidelines.  

viii. Payment Mechanism 

Subscription should be as per the final allocation made to the successful bidder as notified by the 

Issuer. Successful bidders should do the funds pay-in to the following bank account of clearing 

corporation of BSE i.e. ICCL (“Designated Bank Account–- BSE”): 

Beneficiary Name Indian Clearing Corporation Limited 

Name of the Bank ICICI Bank YES Bank HDFC Bank 

Account No. ICCLEB ICCLEB ICCLEB 

IFSC Code ICIC0000106 ICIC0000106 ICIC0000106 

Mode NEFT / RTGS NEFT / RTGS NEFT / RTGS 

 

Subscription should be as per the final allocation made to the successful bidder as notified by the Issuer. 

Successful bidders should do the funds pay-in to the following bank account of clearing corporation 

of NSE i.e. NSE Clearing Limited (“Designated Bank Account–- NSE”): 

Bank Name: HDFC Bank Limited IFSC Code: HDFC0000060 

Current A/c No: “designated virtual account provided by NSE Clearing Limited via email by NSE- 

EBP.” 

Beneficiary Name: NSE Clearing Ltd 

Successful bidders must do the funds pay-in to the Designated Bank Account on or before 10:30 a.m. 

on the Pay-in Date (“Pay-in Time”). Successful bidders should ensure to do the funds pay-in from 

their same bank account which is updated by them in the BSE BOND – EBP / NSE BOND–- EBP 
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Platform while placing the bids. In case of mismatch in the bank account details between BSE BOND 

– EBP / NSE BOND–- EBP Platform and the bank account from which payment is done by the 

successful bidder, the payment would be returned back. Note: In case of failure of any successful 

bidder to complete the funds pay-in by the Pay-in Time or the funds are not received in the Designated 

Bank Account by the Pay-in Time for any reason whatsoever, the bid will be liable to be rejected and 

the Issuer shall not be liable to the successful bidder. Funds pay-out would be made by BSE to the 

bank account of the Issuer registered on the BSE BOND–EBP / NSE BOND–EBP Platform. 

Note: In case of failure of any successful bidder to complete the funds pay-in by the Pay-in Time or 

the funds are not received in the bank account by the Pay-in Time for any reason whatsoever, the bid 

will liable to be rejected and the Issuer shall not be liable to the successful bidder. Funds pay-out on 

the Pay-in Date would be made to the bank account of the Issuer as registered with the BSE/NSE-

EBP. 

Cheque(s), demand draft(s), money orders, postal orders will not be accepted. The Issuer assumes no 

responsibility for any applications lost in mail. The entire amount of 1,00,000/- (Rupees One Lakh 

Only) per Debenture is payable on application. 

Applications should be for the number of Debentures applied by the Applicant. Applications not 

completed in the said manner are liable to be rejected. The name of the applicant’s bank, type of 

account and account number must be filled in the Application Form. This is required for the 

applicant’s own safety and these details will be printed on the refund orders and interest/ redemption 

warrants. 

The applicant or in the case of an application in joint names, each of the applicant, should mention 

his/her Permanent Account Number (PAN) allotted under the Income-tax Act, 1961 or where the 

same has not been allotted, the GIR No. and the Income tax Circle/Ward/District. As per the provision 

of Section 139A (SA) of the IT Act, PAN/GIR No. needs to be mentioned on the TDS certificates. 

Hence, the investor should mention his PAN/GIR No. In case neither the PAN nor the GIR Number 

has been allotted, the applicant shall mention “Applied for” nor in case the applicant is not assessed 

to income tax, the applicant shall mention “Not Applicable” (stating reasons for non-applicability) in 

the appropriate box provided for the purpose. Application Forms without this information will be 

considered incomplete and are liable to be rejected. 

All applicants are requested to tick the relevant column “Category of Investor” in the Application 

Form. 

For further instructions about how to make an application for applying for the Debentures and 

procedure for remittance of application money, please refer to the Issue Details and the Application 

Form. 

ix. Terms of Payment 

The full-face value of the Debentures applied for is to be paid along with the Application Form. 

Eligible Investor(s) need to send in the Application Form and the details of RTGS for the full value 

of Debentures applied for. 

x. Force Majeure 

The Issuer reserves the right to withdraw the issue prior to the Issue/ Bid Closing Date in accordance 

with the SEBI NCS Master Circular, in the event of any unforeseen development adversely affecting 

the economic and regulatory environment or otherwise. 

xi. Applications under Power of Attorney 

A certified true copy of the power of attorney or the relevant authority as the case may be along with 

the names and specimen signature(s) of all the authorized signatories and the tax exemption 

certificate/document, if any, must be lodged along with the submission of the completed Application 
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Form. Further modifications/ additions in the power of attorney or authority should be notified to the 

Issuer or to the Registrars or to such other person(s) at such other address(es) as may be specified by 

the Issuer from time to time through a suitable communication. 

xii. Application by Mutual Funds 

In case of applications by Mutual Funds, a separate application must be made in respect of each 

scheme of an Indian Mutual Fund registered with SEBI and such applications will not be treated as 

multiple applications, provided that the application made by the Asset Management Company/ 

Trustees/ Custodian clearly indicate their intention as to the scheme for which the application has 

been made. 

xiii. Basis of allocation 

The Debentures shall be allocated in accordance with the provisions of the SEBI NCS Master 

Circular. 

xiv. Date of Subscription 

The Date of Subscription shall be the date of authorization of proceeds of subscription money in the 

Designated Bank Account – BSE / Designated Bank Account–- NSE. 

xv. Settlement Process 

Upon final allocation by the Issuer, the Issuer or the Registrar on behalf of the Issue shall instruct the 

Depositories on the Pay-in Date, and the Depositories shall accordingly credit the allocated 

Debentures to the demat account of the successful bidder. 

The Company shall give the instruction to the Registrar for crediting the Debentures. The Registrar 

shall provide corporate action file along with all requisite documents to Depositories. The 

Depositories shall confirm to the Issuer the transfer of Debentures in the demat account(s) of the 

successful bidder(s). 

xvi. Post-Allocation Disclosures by the EBP 

Upon final allocation by the Issuer, the Issuer shall disclose the Issue Size, Coupon rate, Redemption 

Premium, ISIN, number of successful bidders, category of the successful bidder(s), etc., in accordance 

with the SEBI NCS Master Circular. The EBP shall upload such data, as provided by the Issuer, on 

its website to make it available to the public. 

xvii. Signatures 

Signatures should be made in English or in any of the Indian Languages. Thumb impressions must 

be attested by an authorized official of the Issuer or by a Magistrate/ Notary Public under his/her 

official seal. 

xviii. Fictitious Applications 

Any person who makes, in fictitious name, any application to a body corporate for acquiring, or 

subscribing to, the Debentures, or otherwise induced a body corporate to allot, register any transfer 

of Debentures to them or any other person in a fictitious name, shall be punishable under the extant 

laws. 

xix. Depository Arrangements 

The Company has appointed Link Intime India Private Limited, as the registrar and transfer agent 

to the Issue as the Registrar of the Issue. The Company has made necessary depository arrangements 
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with NSDL and CDSL for the Issue and holding of Debentures in the form by investors. In this 

context, the Company has signed tripartite agreements as under: 

1. Tripartite Agreement between the Company, the Registrar and Transfer Agent and NSDL for 

offering Depository option to the investors. 

2. Tripartite Agreement between the Company, the Registrar and Transfer Agent and CDSL for 

offering Depository option to the investors. 

xx. Procedure for applying for Demat Facility. 

xxi. Applicant(s) must have a beneficiary account with any Depository Participant of NSDL or CDSL 

prior to making the application. 

xxii. Applicant(s) must specify their beneficiary account number and D’'s ID in the relevant columns of 

the Application Form. 

xxiii. For subscribing to the Debentures, names in the Application Form should be identical to those 

appearing in the account details of the Depository. In case of joint holders, the names should 

necessarily be in the same sequence as they appear in the account details in the Depository. 

xxiv. If incomplete/ incorrect beneficiary account details are given in the Application Form which does not 

match with the details in the depository system, it will be deemed to be an incomplete application and 

the same be held liable for rejection at the sole discretion of the Issuer. 

xxv. The Debentures shall be directly credited to the beneficiary account as given in the Application Form 

and after due verification, allotment advice/ refund order, if any, would be sent directly to the 

applicant by the Registrars to the Issue but the confirmation of the credit of the Debentures to the 

applicant’s Depository account will be provided to the applicant by the Depository Participant of the 

applicant. 

xxvi. The Coupon, Redemption Premium or other benefits with respect to the Debentures would be paid to 

those Debenture Holders whose names appear on the list of beneficial owners given by the 

Depositories to the Issuer as on the Record Date. In case, the beneficial owner is not identified by the 

Depository on the Record Date due to any reason whatsoever, the Issuer shall keep in abeyance the 

payment of interest or other benefits, till such time the beneficial owner is identified by the depository 

and intimated to the Issuer. On receiving such intimation, the Issuer shall pay the interest or other 

benefits to the beneficiaries identified, within a period of 15 (fifteen) days from the date of receiving 

such intimation. 

xxvii. Applicants may please note that the Debentures shall be allotted and traded on the Designated Stock 

Exchange only in dematerialized form. 

xxviii. Modification of Rights 

The rights, privileges, terms and conditions attached to the Debentures may be varied, modified or 

abrogated by the Company, with the consent, in writing, of those Debenture Holders who hold at least 

three fourth of the outstanding amount of the Debentures or with the sanction accorded pursuant to a 

special resolution passed at a meeting of the Debenture Holders, provided that nothing in such consent 

or resolution shall be operative against the Company where such consent or resolution modifies or 

varies the terms and conditions of the Debentures, if the same are not acceptable to the Company. 

xxix. Notices 

All notices to the Debenture Holder(s) required to be given by the Company or the Debenture Trustee 

from time to time, shall be deemed to have been given if sent by registered post/ by courier/by email 

to the sole/ first holder or the sole/ first Beneficial Owner of the Debentures or registered email id of 

such holder, as the case may be, or if published in Mumbai. 
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All notice(s) to be given by the Debenture Holder(s) shall be sent by registered post or by hand 

delivery to the Company or to such persons at such address as may be notified by the Company from 

time to time through suitable communication. 

xxx. Minimum subscription 

As the current issue of Debentures are being made on private placement basis, the requirement of 

minimum subscription shall not be applicable and therefore the Issuer shall not be liable to refund the 

issue subscription(s) / proceed (s) in the event of the total issue collection falling short of the Issue 

Size or certain percentage of the Issue Size. 

xxxi. Deemed Date of Allotment 

All benefits under the Debentures including payment of interest will accrue to the Debenture Holders 

from and including the respective Deemed Date of Allotment. The actual allotment of Debentures 

may take place on a date other than the Deemed Date of Allotment. In case if the issue closing 

date/pay-in dates is/are changed (preponed/ postponed), the Deemed Date of Allotment may also be 

changed (pre-pond/ postponed) by the Issuer at its sole and absolute discretion. 

xxxii. Delay in allotment of securities 

The allotment of Debentures shall be made within the timelines stipulated under SEBI Operational 

Circular. In case there is any delay of allotment of Debentures, the Issuer shall pay the prescribed 

penalty, if applicable, as prescribed under Applicable Law. 

xxxiii. Letter(s) of Allotment/ Debenture Certificate(s) /Refund Order (s)/lssue of Letter(s) of 

Allotment 

The Company shall allot the Debentures in dematerialized form within 2 (two) Business Days from 

the Deemed Date of Allotment and ensure completion of all statutory formalities as required for such 

dematerialized credit within the said time period. 

xxxiv. Issue of Debenture Certificate(s) 

The Company shall allot the Debentures in dematerialized form within 2 (two) Business Days from 

the Deemed Date of Allotment and ensure completion of all statutory formalities as required for such 

dematerialized credit within the said time period. The Debentures since being issued in electronic 

(dematerialized) form, will be governed as per the provisions of the Depository Act, Securities and 

Exchange Board of India (Depositories and Participants) Regulations, 2018, rules notified by NSDL/ 

CDSL/ Depository Participant from time to time and other applicable laws and rules notified in 

respect thereof. The Debentures shall be allotted in dematerialized form only. 

xxxv. Market Lot 

The market lot will be Rs. 1,00,000/- (One) Debenture (“Market Lot”). Since the Debentures are 

being issued only in dematerialized form, the odd lots will not arise either at the time of issuance or 

at the time of transfer of Debentures.  

xxxvi. Trading of Debentures 

The Issuer undertakes that it shall use a common form/procedure for transfer of Debentures issued 

under terms of this Key Information Document.  

 

xxxvii. Mode of Transfer of Debentures 

The Debentures shall be transferred subject to and in accordance with the rules/ procedures as 

prescribed by the CDSL/NSDL/Depository Participant of the transferor/transferee and any other 
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Applicable Laws and rules notified in respect thereof. The normal procedure followed for transfer of 

securities held in dematerialized form shall be followed for transfer of these Debentures held in 

electronic form. The seller should give delivery instructions containing details of the buyers DP 

account to his depository participant. The transferee(s) should ensure that the transfer formalities are 

completed prior to the Record Date. In the absence of the same, interest will be paid/ redemption will 

be made to the person, whose name appears in the records of the Depository. In such cases, claims, 

if any, by the transferee(s) would need to be settled with the transferor(s) and not with the Issuer. 

Transfer of Debentures to and from NRIs/ OCBs, in case they seek to hold the Debentures and are 

eligible to do so, will be governed by the then prevailing guidelines of RBI. 

xxxviii. Common Form of Transfer 

The Issuer undertakes that it shall use a common form/procedure for transfer of Debentures issued 

under terms of this Key Information Document.  

xxxix. Interest on Application Money 

As per Section 42 of the Companies Act, 2013, a company making an offer or invitation shall allot 

its securities within sixty days from the date of receipt of the application money for such securities 

and if the company is not able to allot the securities within that period, it shall repay the application 

money to the subscribers within fifteen days from the expiry of sixty days and if the company fails to 

repay the application money within the aforesaid period, it shall be liable to repay that money with 

interest at the rate of twelve per cent. per annum from the expiry of the sixtieth day.  

xl. Deduction of Tax at Source 

All payments to be made by the Company to the Debenture Holders under the Transaction Documents 

shall be made free and clear of and without deduction for or on account of taxes, except as required 

under the Income Tax Act, 1961, in the case of payment of interest under any Transaction Document 

or any interest to be paid on the withheld premium or any other amount payable in relation to the 

Debentures, as applicable. Provided that, the Company within the time stipulated under Applicable 

Laws delivers to the Debenture Trustee/ Debenture Holders tax withholding or tax deduction 

certificates in respect of such withholding or deduction made in any Fiscal Year, evidencing that such 

deducted taxes or withholdings have been duly remitted to the appropriate Governmental Authority. 

If the Company is required to make a tax deduction, it shall make that tax deduction and any payment 

required in connection with such tax deduction within the time allowed and in the minimum amount 

required by Applicable Law. 

xli. List of Beneficial Owners 

The Issuer shall request the Depository to provide a list of Debenture Holders as at the end of the 

Record Date. This shall be the list, which shall be considered for payment of interest or repayment of 

principal amount, as the case may be. 

xlii. Succession 

In the event of the demise of the sole/first holder of the Debenture(s) or the last survivor, in case of 

joint holders for the time being, the Issuer shall recognize the executor or administrator of the 

deceased Debenture Holder or the holder of succession certificate or other legal representative as 

having title to the Debenture(s).The Issuer shall not be bound to recognize such executor or 

administrator, unless such executor or administrator obtains probate, wherever it is necessary, or letter 

of administration or such holder is the holder of succession certificate or other legal representation, 

as the case may be, from a Court in India having jurisdiction over the matter. The Issuer may, in its 

absolute discretion, where it thinks fit, dispense with production of probate or letter of administration 

or succession certificate or other legal representation, in order to recognize such holder as being 
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entitled to the Debenture (s) standing in the name of the deceased Debenture Holder on production of 

sufficient documentary proof or indemnity. 

xliii. Where a non-resident Indian becomes entitled to the Debenture by way of succession, the 

following steps have to be complied: 

xliv. Documentary evidence to be submitted to the legacy cell of the RBI to the effect that the Debenture 

was acquired by the NRI as part of the legacy left by the deceased holder. 

xlv. Proof that the NRI is an Indian National or is of Indian origin. 

xlvi. Such holding by the NRI will be on a non -repatriation basis 
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SECTION K: OTHER DETAILS 

1) The names of the debenture trustee(s) shall be mentioned with statement to the effect that 

debenture trustee(s) has given its consent for appointment along with the copy of the consent letter 

from the debenture trustee: 

The Debenture Trustee for the Debentures is Catalyst Trusteeship Limited. The Debenture Trustee shall 

give its written consent for its appointment under Regulation 4(4) of the SEBI Regulations. The 

Debenture Trustee has also given its consent for the inclusion of its name as debenture trustee in the form 

and context in which it appears in the General Information Document and all subsequent periodical 

communications to be sent to the holders of the debt securities. The consent letter from the Debenture 

Trustee has been attached to the Key Information Document as Annexure A. 

2) If the security is backed by a guarantee or letter of comfort or any other document / letter with 

similar intent, a copy of the same shall be disclosed. In case such document does not contain detailed 

payment structure (procedure of invocation of guarantee and receipt of payment by the investor 

along with timelines), the same shall be disclosed in the offer document: 

N.A. 

3) Disclosure of cash flow with date of interest/dividend/ redemption payment as per day count 

convention:  

As mentioned above in Section H. 

4) Any financial or other material interest of the directors, promoters or key managerial personnel 

in the offer / issue and the effect of such interest in so far as it is different from the interests of other 

persons: 

N.A. 

5) Debenture Redemption Reserve 

We are not required to maintain any Debenture Redemption Reserve (DRR) for the Debentures issued. 

6) Default in Payment 

Amounts unpaid on due date will attract default rate at 2% p.a. over and above coupon rate, from the date 

on which such payment is actually due to the date on which the relevant overdue amounts are repaid. 

7) Delay in listing 

The Issuer shall make listing application to BSE and obtain listing approval within 3 (three) trading days 

from Issue Closure Date in conformity with the timelines prescribed under SEBI NCS Master Circular. 

In case of delay in listing of the Debentures beyond 3 (three) trading days from the Issue Closing Date, 

the Company shall pay penal interest at the rate of 1% p.a. over the coupon rate for the period of delay 

to the investor (i.e. from date of allotment to the date of listing). 

8) Delay in allotment of Debentures 

The allotment of Debentures shall be made within the timelines stipulated under SEBI Master Circular. 

In case there is any delay of allotment of Debentures, the Issuer shall pay the prescribed penalty, if 

applicable, as prescribed under Applicable Law. 
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SECTION L: 

FINANCIAL INFORMATION, IF SUCH INFORMATION PROVIDED IN THE GENERAL 

INFORMATION DOCUMENT IS MORE THAN SIX MONTHS OLD  

 

Parameters Q3 FY 2023–- 2024 

Balance Sheet 

Net Fixed assets 23.09  

Current assets  9,123.59  

Non-current assets 21,098.13  

Total assets 30,244.81  

Non-Current Liabilities 

(including maturities of long-term borrowings and short term borrowings) 

Financial (borrowings, trade payables, and other financial liabilities) 

Provisions 

Deferred tax liabilities (net) Other non-current liabilities 

17,416.35  

Current Liabilities 

(including maturities of long-term borrowings) Financial (borrowings, trade payables, 

and other financial 

liabilities) Provisions 

Current tax liabilities (net) Other current liabilities 

8,921.88  

Equity (equity and other equity) 3,906.58  

Total equity and liabilities 30,244.81  

Profit and Loss 

Total revenue   

From operations 2,254.99  

Other income -    

Total Expenses 1,667.70  

Total comprehensive income Profit / loss 434.15  

Other comprehensive income -0.51  

Profit / loss after tax 434.66  

Earnings per equity share: (a) basic; and (b) diluted Continuing operations 

Discontinued operations 

Total Continuing and discontinued operations 

  

Cash Flow 

Net cash generated from operating activities -5,761.53  

Net cash used in / generated from investing activities -86.54  

Net cash used in financing activities 5,715.60  

Cash and cash equivalents 622.70  

Balance as per statement of cash flows 622.70  

Additional Information 

Net worth 3,906.58  

Cash and Cash Equivalents 622.70  

Current Investments 503.08  

Assets Under Management 32,349  

Off Balance Sheet Assets   

Total Debts to Total assets 0.84  

Debt Service Coverage Ratios 9.89% 

Interest Income 2,128.26  

Interest Expense 1,299.15  

Interest service coverage ratio 1.45  

Provisioning & Write-offs 94.98  

Bad debts to Account receivable ratio -    

Gross NPA (%) 0.49% 

Net NPA (%) 0.27% 

Tier I Capital Adequacy Ratio (%) 13.68% 

Tier II Capital Adequacy Ratio (%) 5.11% 
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SECTION M: 

MATERIAL CHANGES, IN THE INFORMATION PROVIDED IN THE GENERAL 

INFORMATION DOCUMENT: 

 

Parameters Q3 of FY 2023 

- 2024 

FY 2022 - 

2023 

FY 2021- 

2022 

FY 2020-

2021 

Balance Sheet 

Net Fixed assets 23.09  20.02 19.86 16.46 

Current assets  9,123.59  5,934.53 3735.54 3,025.94 

Non-current assets 21,098.13  18,052.71 13,561.01 8,169.64 

Total assets 30,244.81  24,007.26 17316.42 11,212.05 

Non-Current Liabilities  

(including maturities of long-term borrowings and short 

term borrowings), Financial (borrowings, trade payables, 

and other financial liabilities) 

Provisions 

Deferred tax liabilities (net) Other non-current liabilities 

17,416.35  14,587.39 10,149.27 5,031.81 

Current Liabilities 

(including maturities of long-term borrowings)  

Financial (borrowings, trade payables, and other 

financial liabilities)  

Provisions 

Current tax liabilities (net)  

Other current liabilities 

8,921.88  6248.29 4,976.02 4,737.75 

Equity (equity and other equity) 3,906.58  3,171.57 2191.13 1,442.48 

Total equity and liabilities 30,244.81  24,007.26 17,316.42 11,212.05 

Profit and Loss  

Total revenue         

From operations 2,254.99  2,326.58 1433.38 1,029.16 

Other income -    - - - 

Total Expenses 1,667.70  1,553.17 969.35 766.84 

Total comprehensive income Profit / loss 434.15  580.48 346.35 194.64 

Other comprehensive income -0.51  1.38 0.02 0.02 

Profit / loss after tax 434.66  579.1 346.34 194.62 

Earnings per equity share:  

(a) basic; and  

(b) diluted Continuing operations 

        

Discontinued operations         

Total Continuing and discontinued operations 7.33  10.12 7.08 4.04 

Cash Flow  

Net cash generated from operating activities -5,761.53  -5,102.12 -5,485.13 2337.79 

Net cash used in / generated from investing activities -86.54  -146.41 280.8 -775.24 

Net cash used in financing activities 5,715.60  5,657.83 5,499.50 3001.79 

Cash and cash equivalents 622.70  755.16 345.86 50.68 

Balance as per statement of cash flows 622.70  755.16 345.86 50.68 

Additional Information  

Net worth 3,906.58  3,171.57 2,191.13 1,442.48 

Cash and Cash Equivalents 622.70  755.16 345.86 50.68 

Current Investments 503.08  510.19 15.99 761.07 

Assets Under Management 32,349  24,995 17,059 10,989.37 

Off Balance Sheet Assets     - - 

Total Debts to Total assets 0.84  0.83 0.85 0.86 

Debt Service Coverage Ratios 9.89% 9.85% 10.17% 7.87% 

Interest Income 2,128.26  2136.25 1,372.23 1,014.72 
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Parameters Q3 of FY 2023 

- 2024 

FY 2022 - 

2023 

FY 2021- 

2022 

FY 2020-

2021 

Interest Expense 1,299.15  1196.39 697.36 489.77 

Interest service coverage ratio 1.45  1.65 1.67 1.54 

Provisioning & Write-offs 94.98  65.34 72.88 121.21 

Bad debts to Account receivable ratio -    - - - 

Gross NPA (%) 0.49% 0.61% 1.23% 2.85% 

Net NPA (%) 0.27% 0.26% 0.42% 1.86% 

Tier I Capital Adequacy Ratio (%) 13.68% 14.79% 14.03% 13.05% 

Tier II Capital Adequacy Ratio (%) 5.11% 5.31% 5.15% 6.50% 
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SECTION N: 

MATERIAL DEVELOPMENTS NOT DISCLOSED IN THE GENERAL INFORMATION 

DOCUMENT:  

N.A 
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SECTION O: 

ISSUER’S COVENANTS 

The Company shall not utilise monies raised through the proposed Private Placement unless allotment is made 

and the Return of Allotment is filed with the jurisdictional Registrar of Companies (“ROC”) within the stipulated 

time prescribed under the Act. Any application by a person to whom the Offer Letter has not been sent by the 

Company shall be rejected without assigning any reason. The Private Placement Offer and application does not 

carry any right of renunciation. The Issue described under this Key Information Document has been authorized 

by the Company through resolutions passed by the Board of Directors (“Board”) of the Company with the Board 

Resolution on April 18, 2023, the shareholders of the Company on June 6, 2023 and the memorandum of 

association and articles of association of the Company (collectively, the “Constitutional Documents”).The Issue 

shall be subject to the provisions of the Act, the PAS Rules, other rules notified pursuant to the Act, the 

Constitutional Documents, the application form to be filled by the prospective eligible investors and the terms and 

conditions of the Issue as may be incorporated in the debenture trust deed executed by the Company in relation to 

the Issue. 

The covenants appended to this Disclosure Document mentioned under the Term Sheet herein and in the General 

Information Document are in accordance with the Debenture Trust Deed executed / to be executed by the Issuer 

and the Debenture Trustee. In the event there are any change, addition, modification in these covenants or any 

additional / supplemental / amendatory Debenture Trust Deed is executed capturing change, addition, 

modification to these covenants, the same shall be duly intimated to the Investors by way of Corrigendum / 

Annexure / Schedule to this Disclosure Document. 
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SECTION Q: 

UNDERTAKING OF THE ISSUER 

The Issuer Company undertakes that: 

• it will take all steps for completion of the formalities required for listing and commencement of trading 

at the stock exchange/s where the securities are proposed to be listed within reasonable time. 

• the funds required for refund of application money in case of non-allotment or partial allotment of 

debentures shall be made available by the issuer company. 

• necessary co-operation to the credit rating agency (ies) shall be extended in providing true and adequate 

information till the debt obligations in respect of the debentures are outstanding. 

• the complaints received in respect of the Issue shall be attended to by the issuer company expeditiously 

and satisfactorily. 

• that it shall disclose the complete name and address of the debenture trustee in the annual report, 

• This issue does not form part of non-equity regulatory capital mentioned under Chapter V of SEBI NCS 

Regulations, 2021. The face value of each debt security issued on private placement basis shall be 

Rs.1,00,000/- each (Rs. One Lakh each). 

• Filing of Disclosure Document, if required, shall be as per SEBI (Issue and listing of Non- Convertible 

Securities) Regulation, 2021 and as per section 26(4) of the Companies Act, 2013. 
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SECTION R: 

DISCLOSURE REQUIREMENTS UNDER FORM PAS – 4 AS PRESCRIBED UNDER THE 

COMPANIES ACT, 2013 

 

The table below sets out the disclosure requirements as provided in Form PAS - 4 and the relevant pages in the 

Disclosure Documents where these disclosures, to the extent applicable, have been provided. 

Sr. 

No. 

Disclosure Requirements Relevant Page of the 

General Information 

Document  

1. GENERAL INFORMATION 

 1 Name, address, website and other contact details of the Issuer indicating 

both registered office and corporate office.  

Page 1 of the General 

Information Document 

 2 Date of incorporation of the Issuer.  Page 1 of the General 

Information Document 

 3 Business carried on by the Issuer and its subsidiaries with the details of 

branches or units if any.  

Page 34 of the General 

Information Document 

 4 Brief particulars of the management of the Issuer.  Page 46 of the General 

Information Document 

 5 Names, addresses, Director Identification Number (DIN) and occupations 

of the directors.  

Page 43 of the General 

Information Document 

 6 Management’s perception of risk factors.  Page 21 of the General 

Information Document 

 7 Details of default, if any, including therein the amount involved, duration 

of default and present status, in repayment of: 

 

 xii Statutory dues;  No such cases 

 xiii Debentures and interest thereon;  No such cases 

 xiv Deposits and interest thereon; and  No such cases 

 xv Loan from any bank or financial institution and 

interest thereon.  

No such cases 

 8 Names, designation, address and phone number, email ID of the nodal/ 

compliance officer of the Issuer, if any, for the private placement offer 

process.  

Page 31 of the General 

Information Document 

 9 Any Default in the annual filing of the Issuer under the Companies Act, 

2013 or the rules made thereunder 

Nil 

2. PARTICULARS OF THE OFFER 

 A. The financial position of the Issuer for the last three financial years.  Please refer to Page 9 

of the General 

Information Document 

 B. Date of the passing of board resolution.  April 18, 2024 

 C. Date of passing of the resolution in the general meeting, authorizing the 

offer of securities.  

June 06, 2023 

 D. Kinds of securities offered (i.e. whether share or debenture) and the class 

of security; the total number of shares or other securities to be issued. 

Page 37 of this Key 

Information Document 

 E. Price at which the security is being offered including the premium, if any, 

along with justification of the price.  

Rs. 1,00,000/- 
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 F. Name and address of the registered valuer who performed a valuation of 

the security offered, and the basis on which the price has been arrived at 

along with the report of the registered valuer.  

NA 

 G. Relevant date with reference to which the price has been arrived at.  NA 

 H. The class or classes of persons to whom the allotment is proposed to be 

made. 

Page 8  of this Key 

Information Document 

 I. The proposed time within which the allotment shall be completed. Within T+1 days from 

the Deemed Date of 

Allotment. 

 J. The change in control, if any, in the company that would occur consequent 

to private placement. 

NA 

 K. The number of persons to whom allotment on private placement already 

been made during the year, in terms of the number of securities as well as 

price. 

Page 34  of this Key 

Information Document 

 L. The justification for the allotment proposed to be made for consideration 

other than cash together with the valuation report of the registered valuer. 

NA 

 M. The amount which the Issuer intends to raise by way of the proposed offer 

of securities.  

Rs.400,00,00,000.00 

(Rupees Four Hundred 

Crores) 

 N. Terms of raising of securities:  

 1 Duration, if applicable;  1,217 days 

 2 Rate of dividend; or NA 

 3 Rate of interest;  8.29% 

 4 Mode of payment; and  RTGS/NEFT/Fund 

Transfer 

 5 Mode of repayment.  RTGS/NEFT/Fund 

Transfer 

 O. Proposed time schedule for which the General Information Document 

cum application letter is valid.  

1 Year from the date of 

filing of General 

Information Document 

i.e. January 04, 2024 

 P. Purposes and objects of the offer.  Page 35 of this Key 

Information Document 

 Q. Contribution being made by the promoters or directors either as part of 

the offer or separately in furtherance of such objects.  

N.A. 

 R. Principle terms of assets charged as security, if applicable.  N.A. 

 S. The details of significant and material orders passed by the regulators, 

courts and tribunals impacting the going concern status of the company 

and its future operations. 

None 

 T. The pre-issue and post-issue shareholding pattern of the company in the 

specified format. 

Please refer to 

Annexure G of the 

General Information 

Document. 

 U. Mode of Payment for Subscription/Pay In RTGS/NEFT/Fund 

Transfer 

3. DISCLOSURES WITH REGARD TO INTEREST OF DIRECTORS, LITIGATION ETC 
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 • Any financial or other material interest of the directors, promoters or key 

managerial personnel in the offer and the effect of such interest in so far 

as it is different from the interests of other persons.  

None 

 • Details of any litigation or legal action pending or taken by any Ministry 

or Department of the Government or a statutory authority against any 

promoter of the offeree company during the last three years immediately 

preceding the year of the issue of the private placement offer cum 

application letter and any direction issued by such Ministry or Department 

or statutory authority upon conclusion of such litigation or legal action.  

None 

 • Remuneration of directors (during the current year and last three financial 

years).  

Page 49 of the General 

Information 

Document. 

 • Related party transactions entered during the last three financial years 

immediately preceding the year of issue of the private placement offer 

cum application letter including with regard to loans made or, guarantees 

given or securities provided.  

Please refer to 

Annexure G of the 

General Information 

Document 

 • Summary of reservations or qualifications or adverse remarks of auditors 

in the last five financial years immediately preceding the year of issue of 

the private placement offer cum application letter and of their impact on 

the financial statements and financial position of the Issuer and the 

corrective steps taken and proposed to be taken by the Issuer for each of 

the said reservations or qualifications or adverse remark.  

The Auditors Report 

does not contain any 

qualification, 

reservation or adverse 

remark on the financial 

statements for the year 

ended March 31, 2021 

/ 2022 / 2023. 

 • Details of any inquiry, inspections or investigations initiated or conducted 

under the Companies Act, 2013 or any previous company law in the last 

three years immediately preceding, the year of issue of the private 

placement offer cum application letter in the case of Issuer and all of its 

subsidiaries. Also, if there were any prosecutions filed (whether pending 

or not) fines imposed, compounding of offences in the last three years 

immediately preceding the year of the private placement offer cum 

application letter and if so, section-wise details thereof for the Issuer and 

all of its subsidiaries.  

None 

 • Details of acts of material frauds committed against the Issuer in the last 

three years immediately preceding the year of the Private Placement Offer 

Letter cum Application, if any, and if so, the action taken by the Issuer  

None 

4. FINANCIAL POSITION OF THE ISSUER  

 • The capital structure of the Issuer in the following manner in a tabular 

form: 

 

 • (a) The authorised, issued, subscribed and paid-up capital (number of 

securities, description and aggregate nominal value);  

Please refer to Page 8 

of the General 

Information Document 

  (b) Size of the present offer; and  Please refer to Page 8 

of the General 

Information Document  

  (c) Paid-up capital:  Please refer to Page 8 

of the General 

Information Document 
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 • After the offer; and  Please refer to Page 8 

of the General 

Information Document 

 • After the conversion of convertible instruments (if 

applicable);  

Please refer to Page 8 

of the General 

Information Document 

 (d) Securities premium account (before and after the offer);  Please refer to Page 8 

of the General 

Information Document 

 • The details of the existing share capital of the Issuer in a tabular form, 

indicating therein with regard to each allotment, the date of allotment, the 

number of shares allotted, the face value of the shares allotted, the price 

and the form of consideration.  

Please refer to Page 8 

of the General 

Information Document 

 • The number and price at which each of the allotments were made in the 

last one year preceding the date of the offer letter separately indicating the 

allotments made for considerations other than cash and the details of the 

consideration in each case. 

Please refer to Page 8 

of the General 

Information Document 

 • Profits of the Issuer, before and after making provision for tax, for the 

three financial years immediately preceding the date of issue of the private 

placement offer cum application letter.  

Please refer to Page 9 

of the General 

Information Document 

 • Dividends declared by the Issuer in respect of the said three financial 

years; interest coverage ratio for the last three years (cash profit after tax 

plus interest paid/interest paid).  

Please refer to Page 9 

of the General 

Information Document 

 • A summary of the financial position of the Issuer as in the three audited 

balance sheets immediately preceding the date of issue of the private 

placement offer cum application letter.  

Please refer to Page 9 

of the General 

Information Document 

 • Audited Cash Flow Statement for the three years immediately preceding 

the date of issue of the private placement offer cum application letter.  

Please refer to 

Annexure C of the 

General Information 

Document. 

 • Any change in accounting policies during the last three years and their 

effect on the profits and the reserves of the Issuer.  

No change 

5. A DECLARATION BY THE DIRECTORS THAT  

 i. The Issuer has complied with the provisions of the Companies Act, 2013 

and the rules made thereunder. 

Please refer to Section 

P of this Key 

Information Document 
 ii. The compliance with the said Act and the rules made thereunder do not 

imply that payment of dividend or interest or repayment of preference 

shares or debentures, if applicable, is guaranteed by the Central 

Government. 

 iii. The monies received under the offer shall be used only for the purposes 

and objects indicated in the private placement offer cum application letter.  
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ANNEXURE A: 

TRUSTEE CONSENT LETTER, CREDIT RATING LETTER & RATING RATIONALE  

Consent Letter: 
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RATING LETTERS AND RATIONALE: 

INDIA RATINGS – RATING LETTER 
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INDIA RATINGS – RATING RATIONALE 
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CARE RATING LETTER 
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CARE RATING RATIONALE 
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ANNEXURE B: 

RESOLUTION PASSED BY THE BOARD OF DIRECTORS  
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ANNEXURE C: 

RESOLUTION PASSED BY THE SHAREHOLDERS 
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ANNEXURE D: 

DUE DILIGENCE CERTIFICATE  
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ANNEXURE E: 

APPLICATION FORM 

 
Series  

Application form Sr. 
No.  

Ground Floor, Axis House, Wadia International Center, PB Marg, Worli, Mumbai- 400 025 

We have read, understood and agreed to the contents and terms and conditions of Axis Finance Ltd.’s 

Disclosure Documents dated [●]. I/We hereby apply for allotment to me/us, of the under mentioned 

Debentures (hereinafter referred to as “Debentures” or “NCDs”), out of the Private Placement Issue. 

I/We irrevocably give my / our authority and consent to Catalyst Trusteeship Limited, to act as my/our 

Trustees and for doing such acts and signing such documents as are necessary to carry out their duties 

in such capacity. The amount payable on application as shown below is remitted herewith. I/We note 

that the company is entitled in their absolute discretion to accept or reject this application in whole or in 

part without assigning any reason whatsoever. 

(PLEASE READ THE INSTRUCTIONS CAREFULLY BEFORE FILLING THIS FORM) 

 

 

Options 

 

No. of Sr AFL [●] / [●]  

Debentures applied for (In figures) 

 

No. of [●] / [●]  

Debentures applied for (In words) 

 

No. of [●] / [●] [●] 

Amount ( In figures) 

 

Total Amount (Rs. in words) 
 

Date Bank Transfer Cheque No 

/ RTGS UTR NO. 

   

 

First Applicant’s Name in Full (Block letters) 
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Second Applicant’s Name in Full 

                           

Mailing Address in Full (Do not repeat name. Post Box No. alone is not sufficient.) 

                            

                            

Pin: Tel: Fax: 

Contact Person (name) Mobile No. 

 

Direct No. 

Email ID: 

Tax Details PAN or GIR No. IT Circle / Ward / District Not Allotted 

  

 

We are applying as {Tick ( ) whichever is applicable} 

1 Company Body 
Corporate 

2 Commercial Bank 3 Financial Institution 

4 Co-operative Banks 5 Insurance Companies 6 Mutual Fund 

 

7 

 

FII 

 

8 

 

Provident / 

Superannuation / 

Gratuity Funds 

 

9 

Others (Please specify) 

Demat Account Details 

DP NAME: NSDL [ ] CDSL [ ] 

DP ID: CLIENT ID: 

 

We understand that in case of allotment of NCD’s to us / our Beneficiary Account as mentioned above 

would be credited to the extent of NCD’s allotted. 

Details of Bank Account 

Name of Bank 
 

Address of Branch 
 



Key Information Document for Issue of Non-

Convertible Debentures on a private 

placement basis  

AFL/KID/01/2024-25  

 For Private Circulation Only 

Privileged and Confidential 

 For addressee only 

 

 

93 

 

Nature of Account 
 

Bank Account Number 
 

IFSC Code 
 

Tax 

Deduction 

Status 

(Please 

tick one) 

Fully Exempt 

(Please furnish exemption 

certificate): 

Tax to be deducted at Source 

 

Specimen Signature 

 Name of the Authorised 
Signatory 

Designation Signature 

1.    

2.    

 

Acknowledgement Slip shall be given to the Investors as shown below the Instructions. 

 

- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - 

- - - - - - - - - - - - - - - - - - - - - - - - - 

 

Ground Floor, Axis House, Wadia International Center, PB Marg, Worli, Mumbai- 400 025 

Contact Person: Mr. Amith Iyer 

APPLICATION FORM FOR Fully paid Secured Redeemable Non-Convertible Debentures. 

ACKNOWLEDGEMENT SLIP 

Sr. No.: 

RECEIVED FROM . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

. . . . . . . . . . . . . . . . . ADDRESS . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

. . . . . . . . . . . AN APPLICATION FOR NCD’S ALONG WITH TRANSFER CHEQUE/ 

UTR NO. . . . . . . . . . DATED . . . . . . . DRAWN ON . . . . . . . . . . . . . . . . . . . . . . . . . . . FOR RS. 

…………(RUPEES . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ONLY)  
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ANNEXURE F: 

IN-PRINCIPLE LISTING APPROVAL  
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ANNEXURE G: 

ADDITIONAL DISCLOSURES 

 

 

N.A. 

 

 

 



Singhi & Co. 
Chartered Accountants 
B2 402B, Marathon lnnova, 4th Floor 
Off Ganpatrao Kadam Marg, 
Lower Parel, 
Mumbai-400013, India 

B. K. Khare & Co. 
Chartered Accountants 

706-708, Sharda Chambers 
New Marine Lines, 

Mumbai - 400 020, India 

Independent Auditors' Report on the Quarterly and Year to Date Audited Financial 
Results of the Company Pursuant to Regulation 52 of the SEBI (listing Obligations and 
Disclosure Requirements) Regulations, 2015 as amended 

To 
The Board of Directors 
Axis Finance Limited 

Report on the Audit of financial results 

Opinion 
We have audited the accompanying Statement of Financial Results of Axis Finance Limited ("the 
Company"/ "NBFC") for the quarter and period ended December 31, 2023 (the "Statement") attached 
herewith, being submitted by the Company pursuant to the requirement of Regulation 52 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ("Listing 
Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us, the 
Statement: 

i. is presented in accordance with the requirements of regulation 52 of the Listing Regulations 
in this regard; and 

ii. give a true and fair view in conformity with the recognition and measurement principles laid 
down in the applicable accounting standards, RBI guidelines and other accounting principles 
generally accepted in India of the net profit and other comprehensive income and other 
financial information of the Company for the quarter and period ended December 31, 2023. 

Basis for Opinion 
We conducted our audit of the Statement in accordance with the Standards on Auditing ("SA"s), 
specified under Section 143(10) of the Act. Our responsibilities under those Standards are further 
described in the Auditors' Responsibilities for the Audit of the Financial Results section of our report. We 
are independent of the Company in accordance with the Code of Ethics issued by the Institute of 
Chartered Accountants of India together with the ethical requirements that are relevant to our audit of 
the Statements under the provisions of the Act and the Rules thereunder, and we have fulfilled our other 
ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that 
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion. 

Board of Directors' Responsibility for the Financial Results 
These financial results have been compiled from the interim financial statements. The Company's Board 
of Directors are responsible for the preparation of Statement that gives a true and fair view of the net 
profit, other comprehensive income and other financial information in accordance with the recognition 
and measurement principles laid down in Indian Accounting Standard 34 (Ind AS 34) "Interim Financial 
Reporting" specified under section 133 of the Act and other accounting principles generally accepted in 
India and in compliance with regulation 52 of the Listing Regulations. This responsibility also includes 
maintenance of adequate accounting records in accordance with the provisions of the Act, for 
safeguarding of the assets of the Company and for preventing and detecting frauds and other 
irregularities: selection and application of appropriate accounting policies; making judgments and 
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate 
internal financial controls that were operating effectively for ensuring the accuracy and completeness of 
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the accounting records, relevant to the preparation and presentation of the Statement, that give a true 
and fair view and are free from material misstatement, whether due to fraud or error. 

In preparing the financial results, the Board of Directors are responsible for assessing the Company's 
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and 
using the going concern basis of accounting unless the Board of Directors either intends to liquidate the 
Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company's financial reporting process. 

Auditors' Responsibilities for the Audit of the Financial Results 
Our objectives are to obtain reasonable assurance about whether the financial results as a whole are 
free from material misstatement, whether due to fraud or error, and to issue an auditors' report that 
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an 
audit conducted in accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in the 
aggregate, they could reasonably be expected to influence the economic decisions of users taken on 
the basis of these financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
scepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the financial results, whether due to fraud 
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence 
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the 
effectiveness of the Company's internal control. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of management's use of the going concern basis of accounting 
and, based on the audit evidence obtained, whether a material uncertainty exists related to events 
or conditions that may cast significant doubt on the Company's ability to continue as a going concern. 
If we conclude that a material uncertainty exists, we are required to draw attention in our auditors' 
report to the related disclosures in the financial statements or, if such disclosures are inadequate, to 
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our 
auditors' report. However, future events or conditions may cause the Company to cease to continue 
as a going concern. 

• Evaluate the overall presentation, structure and content of the Statements, including the disclosures, 
and whether the Statements represent the underlying transactions and events in a manner that 
achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit. 
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We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 

For Singhi & Co. 
Chartered Accountants 
Firm Registration No.: 302049E 

Sh t 
I Digira lly signed We a by Sh,•ieta 

Singha! 

Singha I Dale:'924.01 .13 
·~ 12:44:02+05'30' 

Shweta Singha! 
Partner 
Membership No. 414420 
UDIN:- 24414420BKASIZ3596 
Place: Mumbai 
Date: January 13, 2024 
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Mohan Joshi 
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