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Rewards and Recognition:

Long Service of employees is valued and recognized. 
Innovative Sales Incentive scheme was implemented 
during the year to reward and recognize the best 
performers.

With aggressive growth targets for the future, Human 
Resources practices at Amrutanjan Health Care Limited 
strives to deliver the business requirements of an 
organization that is committed to its people and responds 
to them with care and concern.

Relationship with Union:

Union, Amrutanjan Health Care Limited Employees’ Union. 
It has entered into a long term wage settlement with the 
said Union in 2009 on mutually agreed terms.

ATTRITION RISK

What is it: key personnel leaves and takes the business 
along with him.

What does it mean for the Company: fatal for the Company 
since it is into a relationship based business.

all its employees.

performance linked.

retention.

Cautionary Statement
Statements in this management discussion and analysis 
describing the Company’s objectives, projections, 

within the ambit of applicable laws and regulations. Actual 
results, performance and achievements might differ 

The Company’s performance could also be affected due 
to the failure of monsoon which in turn may increase the 
input costs, major political and economic changes in India 
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AUDITORS’ REPORT
To the Members of Amrutanjan Health Care Limited,

1. We have audited the attached Balance Sheet of 
Amrutanjan Health Care Limited as at 31.03.2010, 

responsibility of the Company’s management. Our 

2. We conducted our audit in accordance with 
auditing standards generally accepted in India.  
Those standards require that we plan and perform 
the audit to obtain reasonable assurance about 

test basis; evidence supporting the amounts and 

includes assessing the accounting principles used 

presentation.  We believe that our audit provides a 
reasonable basis for our opinion.

3. As required by the Companies (Auditors Report) 
Order, 2003, as amended by the Companies 
(Auditors Report) (Amendment) Order, 2004 issued 
by the Government of India in terms of Section 
227(4A) of the Companies Act, 1956, we enclose in 

in paragraphs 4 and 5 of the said Order.

in paragraph 3 above, we report that:

a) We have obtained all the information and 

and belief were necessary for the purposes of 
our audit.

b) In our opinion, proper books of account as 
required by law have been kept by the company 

books.

and Cash Flow Statement dealt with by this 
report are in agreement with the books of 
account.

Loss Account and Cash Flow Statement dealt 
with by this report have been  prepared, in 
compliance with the accounting standards 
referred to in sub-section (3C) of Section 211 of 
the Companies Act, 1956.

e) On the basis of written representations received 
from the Directors, as on 31st March 2010, and 
taken on record by the Board of Directors, we 

as on 31st March 2010 from being appointed 
as a Director in terms of clause (g) of sub-
section (1) of Section 274 of the Companies 
Act, 1956.

f) In our opinion and to the best of our information 

the said accounts read together with the notes 
thereon, give the information required by the 
Companies Act, 1956 in the manner so required 
and give a true and a fair view in conformity with 
the accounting principles generally accepted in 
India:

   i) In the case of the Balance Sheet, of the 
state of affairs of the company as at 31st 
March, 2010;

and

   iii) In the case of Cash Flow Statement, of the 

  For P.S.SUBRAMANIA IYER & CO.,
  Firm Registration No : 004104S
  Chartered Accountants

  N.SRINIVASAN
Place : Chennai Partner
Date  : 14.07.2010 Membership No : 200330
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Annexure to the Auditors’ Report referred to in 
paragraph 3 of our report of even date to the members 

statements for the year ended March 31, 2010

1) a) The Company has maintained proper records 
showing full particulars including quantitative 

the management as per a phased programme 

the size of the Company and the nature of its 
assets and no material discrepancies have 

c) The Company has not disposed off any 

the management during the year. In our opinion, 

b) In our opinion, the procedures of physical 

management are generally reasonable and 
adequate in relation to the size of the Company 
and the nature of its business.

c) The Company is maintaining proper records 

book records were not material having regard 
to the size of the operations of the Company.

3) a) The Company has granted unsecured loan to 
a subsidiary company covered in the register 
maintained under Section 301 of the Companies 
Act, 1956, and the amount outstanding as on 
31st March, 2010 is Rs.80,01,838/-

b) The rate of interest and other terms and 
conditions of the loan given by the Company, 
are not prima-facie prejudicial to the interest of 
the company.

c) There is no stipulation as to repayment of 
principal and for payment of interest.

d)  Not Applicable.

e) The company has not taken any loans, secured 

parties covered in the register maintained 
under Section 301 of the Companies Act, 
1956. Consequently, clauses (f) and (g) are not 
applicable.

4) In our opinion and according to the information and 

control procedures commensurate with the size of 
the Company and the nature of its business with 

and for the sale of goods and services.  During the 
course of our audit, we have not observed any major 
weakness in the internal controls.

to us, we are of the opinion that the contracts or 
arrangements that need to be entered in the register 
required to be maintained under Section 301 of the 
Companies Act, 1956 have been so entered.  Sub-
clause (b) is not applicable. 

6) In our opinion and according to the information 

not accepted any deposits from the public within 
the meaning of Section 58A and 58AA or any other 
relevant provisions of the Act.

7) In our opinion, the Company has an internal audit 
system commensurate with the size and the nature 
of its business.

8) We have broadly reviewed the books of accounts 
maintained by the Company pursuant to the rules 
made by Central Government for the maintenance 
of cost records u/s 209(1)(d) of the Companies 
Act,1956 and are of the opinion that prima facie, the 
prescribed accounts and records have been made 
and maintained.  We have not, however, made a 

given to us, the Company is generally regular in 
depositing undisputed statutory dues including 
provident fund, employees state insurance, 
investor education and protection fund, income 

with the appropriate authorities. No undisputed 

the date they became payable.

deposited on account of any dispute are given 
below :

Statute Amount Period Forum where
  Rs. dispute is pending
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10) The Company does not have any accumulated losses 

11) In our opinion, and according to the information 

institution / bank

any loans and advances on the basis of security 
by way of pledge of shares, debentures and other 
securities.

13) In our opinion and according to the information and 

of the company does not attract any special statute 

fund/societies.

14) The Company is not dealing in or trading in shares, 
securities, debentures and other investments.

15) There are no guarantees outstanding as at the year 
end that are given by the company for loans taken 
by subsidiary company from bank. 

16) The Company has not availed any term loan during 
the year.

given to us, no funds raised on short-term basis 
have been used for long-term investment.

18) The Company has not made any preferential 
allotment of shares to parties and companies 
covered in the register maintained under Section 
301 of the Companies Act, 1956.

19) The Company has not issued any debentures during 
the year.

20) The Company has not raised any money through a 
public issue during the year.

of the company, carried out in accordance with 
generally accepted auditing practices and according 

management, we report that no fraud on or by 
the company has been noticed or reported during 

made by an employee of the company amounting 
to Rs 145.62 lakhs. The contract of service of the 
employee has been terminated and legal action 
initiated in the court of law. Provision has been made 
for the amount involved net of recoveries made.

  For P.S.SUBRAMANIA IYER & CO.,
  Firm Registration No : 004104S
  Chartered Accountants
  N.SRINIVASAN
Place : Chennai Partner
Date  : 14.07.2010 Membership No : 200330
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BALANCE SHEET AS AT 31ST MARCH, 2010
Schedule  31st March, 2010   31st March, 2009 

No.  Rs.  Rs.  Rs.  Rs. 
SOURCES OF FUNDS

Shareholders’ Funds
Share Capital 1   3,03,00,000  3,10,16,600 
Reserves and Surplus 2   94,38,34,116  90,72,28,298 

  97,41,34,116  93,82,44,898

Loan Funds
Secured Loans 3   1,25,85,368  20,64,425
Unsecured Loans   -   -

1,25,85,368 20,64,425

  2,82,40,737  3,21,61,252 
TOTAL  1,01,49,60,221  97,24,70,575

APPLICATION OF FUNDS
Fixed Assets
Gross Block 4   24,15,24,236  24,71,78,595
Less: Depreciation   8,58,48,416  8,81,38,708 
Net Block   15,56,75,820  15,90,39,887 
Capital Work-in-Progress   6,74,97,583  2,28,62,552 

  22,31,73,403 18,19,02,439

Investments 5   45,91,47,486 42,71,692
Current Assets, Loans and Advances
Inventories 6   7,30,94,525  5,31,12,689 
Sundry Debtors 7   10,22,77,208  12,93,67,332 
Cash & Bank Balances 8   24,03,95,551  67,51,03,645
Interest Accrued   1,07,95,764  79,53,039 
Loans & Advances 9   8,11,18,439  5,83,85,079 

  50,76,81,487  92,39,21,784
Less: Current Liabilities and Provisions
Current Liabilities 10   13,25,72,771  8,31,49,137
Provisions 11   4,24,69,384  5,44,76,203

  17,50,42,155  13,76,25,340
Net Current Assets   33,26,39,332  78,62,96,444

TOTAL  1,01,49,60,221  97,24,70,575
Notes on Accounts 19

Schedules referred to and the accompanying notes form an integral part of the Balance Sheet

S. Sambhu Prasad
As per our Report of even date Managing Director Dr. H.B.N. Shetty
For P.S. Subramania Iyer & Co., N.S. Mohan Dr. Pasumarthi S.N. Murthi
Chartered Accountants Company Secretary D. Seetharama Rao

Place : Chennai N. Srinivasan K. Kannan A. Satish Kumar
Date  : 14.07.2010 Partner General Manager (Finance) Directors
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PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 31ST MARCH, 2010
Schedule  

No.
31st March, 2010

 Rs.
31st March, 2009

Rs.
INCOME
Sales 12  93,74,55,365  96,07,60,580 

  3,97,57,885  5,41,56,231
Net Sales  89,76,97,480  90,66,04,349
Other Income 13   6,05,18,554  6,95,56,635 

  95,82,16,034 97,61,60,984
EXPENDITURE
Cost of Materials Consumed 14  31,94,12,991  36,95,45,761

15  14,19,78,306  10,75,49,791
Interest 16  3,44,632  15,31,802 

17  31,00,57,892  29,54,93,232
Depreciation   1,25,67,607  1,48,01,221

  78,43,61,428  78,89,21,807 
  17,38,54,606  18,72,39,177 

 1,93,61,883  - 
Prior Year Adjustments (net)   (5,67,971)  (4,35,809)

  19,26,48,518  18,68,03,368 

  (7,50,00,000)  (7,00,00,000)
  -  (30,00,000)

 39,20,515   78,57,447
  (36,936)  (5,71,177)

  12,15,32,097  12,10,89,638 
18   (34,32,731)  80,75,05,163 

  11,80,99,366  92,85,94,801
Surplus from previous year brought forward   25,14,84,812   3,36,04,166

  36,95,84,178  96,21,98,967 
APPROPRIATIONS
Transfer to General Reserve  5,00,00,000  50,00,00,000 
Transfer to Contingency Reserve  1,00,00,000  - 
Special One Time Interim Dividend - Paid   -  12,80,00,000 

  -   2,17,53,600 
Interim Dividend - Paid  1,51,50,000   1,57,45,265

 25,74,743   26,75,908 
Final Dividend - Proposed  3,03,00,000   3,63,60,000 

 51,49,485   61,79,382 
  11,31,74,228  71,07,14,155
  25,64,09,950  25,14,84,812
  36,95,84,178  96,21,98,967 

Basic and Diluted Earning per share
 40.03   38.07 
 38.90  291.98 

Notes on Accounts 19

S. Sambhu Prasad
As per our Report of even date Managing Director Dr. H.B.N. Shetty
For P.S. Subramania Iyer & Co., N.S. Mohan Dr. Pasumarthi S.N. Murthi
Chartered Accountants Company Secretary D. Seetharama Rao

Place : Chennai N. Srinivasan K. Kannan A. Satish Kumar
Date  : 14.07.2010 Partner General Manager (Finance) Directors
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SCHEDULES  TO  BALANCE SHEET
As at

31st March, 2010
Rs.

As at
 31st March,2009 

Rs.
SCHEDULE - 1
SHARE CAPITAL
Authorised
50,00,000 Equity Shares of Rs.10/- each  5,00,00,000   5,00,00,000 

Issued, Subscribed & Paid-up

32,00,000 Equity Shares of Rs.10/- each fully paid-up   3,20,00,000   3,20,00,000 

Of the above Shares:
25,000 Equity Shares were issued as fully paid-up 
to the vendors  without payment being received in 
cash and 31,45,000  Equity Shares were allotted 
as fully paid-up Bonus Shares by capitalisation of 
Reserves
Less : 98,340 Equity Shares bought back during 
the year 2008-2009 & 71,660 Equity Shares bought 
back during the year 2009-2010 
(refer note 22 of schedule 19)

  (17,00,000)   (9,83,400)

 3,03,00,000   3,10,16,600 

SCHEDULE - 2
RESERVES AND SURPLUS  As at  Additions  (Deductions)  As at 

 31/03/2009  during the year  31/03/2010 
  Rs.   Rs.   Rs.   Rs. 

General Reserve 65,47,60,086   5,00,00,000   2,90,35,920*    67,57,24,166 
Contingency Reserve   –  1,00,00,000 –  1,00,00,000 
Capital Redemption Reserve   9,83,400  7,16,600*  –  17,00,000 

25,14,84,812  6,49,25,138   6,00,00,000  25,64,09,950 

90,72,28,298 12,56,41,738   8,90,35,920   94,38,34,116 
*(refer note 22 of schedule 19)

SCHEDULE - 3

SECURED LOANS
Cash Credit from Banks   1,25,85,368  (22,02,428)

(Secured by hypothecation of raw & packing 

Company, personal guarantee of Managing 
Director, equitable mortgage by deposit of title 

Over Draft facility from Bank   – 42,66,853

  1,25,85,368*    20,64,425

*  includes Rs.Nil (Rs.Nil ) due for repayment within one year
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SCHEDULES TO BALANCE SHEET

SCHEDULE - 5

Face Value
Rs.

As at
31st March, 2010

Rs.

As at
31st March, 2009

Rs.
INVESTMENTS (AT COST)

LONG TERM INVESTMENTS

Non-Trade Investments (Unquoted):

 5,500   5,500  5,500 

Rs.1,000/- each fully paid  5,000   5,000  5,000 

60,800 Equity Shares of Re.1/- each in   60,800  1,60,000  1,60,000 

Non-Trade Investments (Quoted) :

21,450 Equity Shares in Saha Keil Limited of 
Rs.10/- each fully paid  2,14,500  2,14,500  2,14,500

1,006 Equity Shares in NTPC Limited of 
Rs. 10/- each fully paid  10,060   62,372  62,372 

38 Equity Shares in Punjab National Bank of 
Rs.10/- each fully paid   380  14,820   14,820

Finance Company Limited of Rs.1,00,000/- each 21,20,00,000  21,75,51,776  - 

2,100 (Zero Coupon) Bonds of NABARD 
of Rs.20,000/- each 4,20,00,000  2,24,70,000  - 

16,800 (10.24%) Debebtures of L & T Finance Limited 
of  Rs.1,000/- each  1,68,00,000   1,77,97,383  - 

100  6 % Cumulative Preference Shares in  10,000   11,684  11,684

Investments in Subsidiaries  (Unquoted) :

29,04,407 Equity Shares in Data Quest Infotech & 
Enterprises Limited. of Rs.10/- each fully paid   2,90,44,070  3,00,11,428   3,00,11,428

52,400 Equity Shares in ADCL Drugs & Chemicals 
Limited of Rs.10/- each fully paid, out of which 
300 fully paid-up equity shares are held in the 
name of its nominees

  5,24,000   5,24,000   5,24,000

9,98,800 Equity Shares in Egattur Printing
and Packaging Limited of Rs.10/- each fully paid   99,88,000  99,88,000  99,88,000 

2,24,240 Equity Shares in Swas Health Products 
Limited of Rs. 10/- each fully paid, out of which 
60 shares are held in the name of its nominees. 
(written off during the year)

  22,42,400   -  22,42,400

3,50,000 Equity Shares in Holistic Beauty Care Limited 
of  Rs.10/- each fully paid   3,50,000  35,00,000  35,00,000 
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SCHEDULES TO BALANCE SHEET As at
31st March, 2010

Rs.

As at
31st March, 2009

Rs.

Investment in Mutual Funds (Unquoted) :

18,063.922 (previous year Nil) units of Rs.1107.1793 
(previous year Nil) each of Templeton India Short Term 
Income Retail Plan - Monthly Dividend Reinvestment

 2,01,17,257 –

1,90,112.775 (previous year Nil) units of Rs.105.7350 

Income Plan Premium - Daily Dividend
 2,01,01,574 –

8,81,842.711 (previous year Nil) units of Rs.17.0955 
(previous year Nil) each of Reliance Medium Term Fund 
- Daily Dividend Plan

  1,50,75,542 –

14,26,610.595 (pervious year Nil) units of Rs.10.6032 
(previous year Nil) each of HDFC High Interest 
Fund - Short Term Plan - Dividend Reinvest

 1,51,10,794 –

14,97,901.466 (previous year Nil) units of Rs.10.0886 
(previous year Nil) each of Kotak Bond (Short Bond) - 
Monthly Dividend

 1,51,01,045 –

14,95,508.106 (previous year Nil) units of Rs.10.0798 
(previous year Nil) each of Kotak Floater Long 
Term - Daily Dividend

  1,50,74,423 –

20,52,309.258 (previous year Nil) units of Rs.12.1814
(previous year Nil) each of Reliance Regular 
Savings Fund - Debt Plan - Institutional Dividend

 2,50,00,000 –

24,56,036.939 (previous year Nil) units of Rs.10.1790 
(previous year Nil) each of  Templeton India Income 
Opportunities Fund  - Dividend Payout

 2,50,00,000 –

8,99,676.117 (previous year Nil) units of Rs.10.0036 
(previous year Nil) each of Reliance Monthly Interval 
Fund - Series II - Retail Dividend Plan

 90,00,000 –

8,99,676.117 (previous year Nil) units of Rs.10.0036 
(previous year Nil) each of Reliance Monthly 
Interval Fund - Series II - Retail Dividend Plan

 9,000,000 –

8,99,676.117 (previous year Nil) units of Rs.10.0036 
(previous year Nil) each of Reliance Monthly Interval 
Fund - Series II - Retail Dividend Plan

 90,00,000 –

10,00,000.000 (previous year Nil) units of Rs.10.00 
(previous year Nil) each of Canara Robeco - FMP - Growth   1,00,00,000 –

786887.310 (previous year Nil) units of Rs.12.7083 
(previous year Nil) each of Reliance Regular Savings 
Fund - Debt Plan - Institutional Growth Plan

  1,00,00,000 –

 49,98,97,098 4,67,39,704

Less : Provision for Investments   4,07,49,612 4,24,68,012

  45,91,47,486 42,71,692

Quoted Investments - Cost   25,78,96,351   77,192 

- Market Value  25,34,99,378   2,17,169 

Unquoted Investments - Cost  20,12,51,135 41,94,500
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SCHEDULES TO BALANCE SHEET
As at

31st March, 2010 
Rs.

As at 
31st March, 2009

Rs
SCHEDULE - 6
INVENTORIES
Stock on hand (as per Inventories taken, valued as per accounting

Raw Materials   1,75,22,937  1,72,57,895 
Packing Materials  92,24,066  81,69,661 
Process Stock  11,76,594   26,58,210 
Finished Stock   4,51,70,928   2,50,26,923 

7,30,94,525   5,31,12,689 

SCHEDULE - 7
SUNDRY  DEBTORS (Unsecured, considered good)

Considered good   1,38,30,695  1,72,18,158 
Considered doubtful  2,67,32,146  36,94,822
Less : Provision for doubtful debts  2,67,32,146   -  (36,94,822)
Others - considered good   8,84,46,513   11,21,49,174

 10,22,77,208  12,93,67,332 

SCHEDULE - 8
CASH AND BANK BALANCES
Cash in hand  3,14,059   6,68,009 
Cheques in hand and in transit   3,17,47,238   1,00,97,154
Balance with Scheduled Banks:
In Current Accounts  4,67,77,462  1,35,94,639
In Unclaimed Dividend Accounts  49,77,353 40,38,896
In  Deposit Accounts [including Rs.2,58,14,558/-
(Rs. 6,15,81,313/-) under lien with banks 15,65,79,439   64,67,04,947

24,03,95,551  67,51,03,645
SCHEDULE - 9
LOANS AND ADVANCES
(Unsecured,considered good unless otherwise stated)

Loan to subsidiary companies :
Considered good   80,01,838   64,70,128
Considered doubtful 22,63,26,219   22,48,03,892
Less : Provision made 22,63,26,219   -   (22,48,03,892)

Advances recoverable in cash or in kind for value to be received  4,41,71,603   2,77,67,365 
  1,50,92,497  2,07,29,016 

Deposit  - Housing and Urban Development Corporation Limited   1,00,00,000  - 
Deposits - Others   38,52,501   34,18,570

 8,11,18,439  5,83,85,079 
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SCHEDULES TO BALANCE SHEET
As at

31st March, 2010 
Rs.

As at 
31st March, 2009 

Rs
SCHEDULE  - 10
CURRENT LIABILITIES
Creditors for Purchases :

Due to Micro Small and Medium Enterprises 
(refer note 24 of schedule 19)  26,25,837  - 

Due to Others  4,75,46,577  3,11,14,649

(Rs.35,51,043/-) due to Managing Director)  5,57,93,658   3,86,06,023 

Creditors for Capital Goods   1,00,69,582  5,31,938 

Unclaimed Dividend  49,77,353 40,38,896

Other Liabilities  1,15,59,764   88,57,631 

 13,25,72,771   8,31,49,137

SCHEDULE - 11
PROVISIONS

  2,11,702   79,26,156 

Proposed Dividend  3,03,00,000   3,63,60,000 

  51,49,485   61,79,382 

  68,08,197 40,10,665

4,24,69,384   5,44,76,203
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SCHEDULES TO PROFIT AND LOSS ACCOUNT

SCHEDULE - 12

Year Ended
31st March, 2010

Rs.

Year Ended
31st March, 2009

Rs.
SALES
OTC Products  88,98,34,113  88,06,33,689 

 3,73,13,567  5,16,42,468
85,25,20,546 82,89,91,221

Chemicals  4,76,21,252  8,01,26,891 
 24,44,318  25,13,763 

4,51,76,934 7,76,13,128

 89,76,97,480  90,66,04,349
SCHEDULE - 13 
OTHER INCOME 
Dividend receipts  8,54,896  13,697 
Interest - Bank Deposits - TDS Rs.43,62,725 /-
(Rs.1,35,77,136/-)  3,96,39,926  6,14,19,056

Interest - Others - TDS Rs. 1,04,717/- (Rs.81,157/-)  13,78,954 4,23,040
Income from Investments - TDS - nil/-  80,62,708 –
Insurance Claims  28,43,867  23,25,577 
Rent receipts - TDS Rs.83,032 /- (Rs.78,264/-)  6,49,050  6,65,675 
Scrap sales  12,32,787  12,71,702 

 34,76,939  1,46,167
Bad Debts Recovered  2,30,000 –
Sundry balances written back (net)  4,15,829 4,43,016

 16,96,513  12,15,014
–  11,00,574

Miscellaneous Receipts  37,085  5,33,117 
 6,05,18,554  6,95,56,635 

SCHEDULE - 14 
COST OF MATERIALS CONSUMED 
Opening Stock 
Raw Materials  1,72,57,895  2,78,45,073
Packing Materials  81,69,661  80,09,351 

 2,54,27,556  3,58,54,424
Add : Purchases 
Raw Materials  16,16,10,637  16,45,58,680
Packing Materials  15,82,25,399  13,27,83,425

31,98,36,036  29,73,42,105
 34,52,63,592  33,31,96,529 

Less : Closing Stock 
Raw Materials  1,75,22,937  1,72,57,895 
Packing Materials  92,24,066  81,69,661 

 2,67,47,003 2,54,27,556
Consumption of Raw & Packing Materials  31,85,16,589  30,77,68,973 
Add : Processing Charges  42,75,887  85,07,172 
Add : Products Purchased  1,51,53,693  2,31,89,784
Stock Adjustments  (1,85,33,178)  3,00,79,832 

 31,94,12,991  36,95,45,761
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SCHEDULES TO PROFIT AND LOSS ACCOUNT
Year Ended

31st March, 2010
Rs.

Year Ended
31st March, 2009

Rs.
(INCREASE) / DECREASE IN STOCK
Opening Stock 
Finished Goods  2,50,26,923 4,94,66,293
Process Stock  26,58,210  87,10,643

 2,76,85,133  5,81,76,936 
Closing Stock 
Finished Goods  4,51,70,928  2,50,26,923 
Process Stock  11,76,594  26,58,210 

 4,63,47,522  2,76,85,133 

(INCREASE) / DECREASE IN STOCK  (1,86,62,389)  3,04,91,803
 1,29,211  (4,11,971)

SCHEDULE - 15
EMPLOYEE’S REMUNERATION AND BENEFITS
Salaries, Wages and Bonus   11,11,05,089   8,04,92,793
Managing Director’s Remuneration  1,13,85,044  98,64,519
Contribution to Employees Provident, Gratuity and Other Funds  1,01,42,448  99,75,661 

  93,45,725   72,16,818 

 14,19,78,306  10,75,49,791
SCHEDULE - 16
INTEREST

–   9,87,592 
  -  Others  3,44,632  5,44,210

 3,44,632   15,31,802 

SCHEDULE - 17
OTHER EXPENSES
Power & Fuel   87,86,778   68,27,992 
Repairs & Maintenance :

Building   15,58,690  14,73,040
Machinery   29,59,486   25,94,086
Others  51,43,713 42,02,138

Freight and Transport Charges   1,69,23,928   1,57,53,138 
Advertisement   7,00,46,139  8,41,35,724

  6,04,79,914 4,70,54,740
Commission on Sales   12,69,790  15,54,964
Bad debts written off   -   82,82,643

  3,72,16,552   3,64,52,763
  27,55,941   19,15,434

Insurance   24,69,810   25,59,672 
  2,58,30,741   2,26,03,279 

Conveyance   20,35,046  16,88,054
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Year Ended
31st March, 2010

Rs.

Year Ended
31st March, 2009

Rs.

Retainer & Consultancy  1,27,83,612   1,10,63,388 
Security Charges   23,28,904   23,43,119 
Rent   15,43,899  13,69,665 
Printing & Stationery  21,08,391  18,06,749
Postage & Telegrams  9,32,294  12,60,463

  57,61,743   60,78,948
 7,76,174  14,86,600

  77,35,673  1,64,01,172
Bank Charges   23,05,022   26,04,539
Advances written off   –   17,35,199 
Donations   19,20,562  12,09,726 
Auditor’s Remuneration :

Audit Fees  5,00,000   5,00,000 
 60,000   60,000 

Other services  1,50,000  1,50,000 
 12,350  13,467

Cost Audit Fees  1,20,000  1,20,000 
Directors Sitting Fees  6,30,000   6,22,500 
Lease Rent   15,28,374   20,90,505 

 2,95,293   – 
 15,21,683   – 
  24,43,563  14,72,650

Provision for doubtful debts   2,30,37,324   36,94,822
  40,86,503  23,12,053 

  31,00,57,892  29,54,93,232

SCHEDULES TO PROFIT AND LOSS ACCOUNT

SCHEDULE : 18
EXTRAORDINARY ITEMS

 –  1,07,88,49,408

Cost in relation to Buy-back of Equity Shares  (6,53,495)  (20,40,865)

Value of Assets discarded on sale of Land & Building  –  (2,42,15,409)

Investments / Advances of subsidiary company written off  29,75,310 –

Less : Provision for Investments / Advances of subsidiary company  29,75,310  – –

Provision for Advances / Investments - subsidiary companies  (27,79,236)  (32,87,971)

 (34,32,731)  1,04,93,05,163

 –  (24,18,00,000)

EXTRAORDINARY ITEMS (NET OF TAX)  (34,32,731)  80,75,05,163 
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19. NOTES ON ACCOUNTS FOR THE YEAR ENDED 
31ST MARCH, 2010

1. ACCOUNTING POLICIES

a. Accrual system of accounting is followed to 

depreciation. Cost comprises of direct costs and 
in the case of Plant & Machinery interest on loan 
taken for the acquisition of assets upto the date 
of commissioning of the assets. Depreciation is 

on Plant & Machinery acquired after April 1, 1992, 
which is provided on straight line method at the 
rates prescribed under Schedule XIV to the 
Companies Act, 1956. Additions made during 
the year are depreciated pro-rata from the date 
of addition. Freehold / Leasehold Lands and 
Goodwill are not depreciated.

c. Raw Materials and Packing Materials are 
valued at weighted average cost. Finished 
Stock and Process Stocks are valued at lower 
of cost or net realisable value.

d. Investments in Subsidiary Companies are 
long term investments and are carried at cost. 
Other investments are carried at lower of cost 
or realisable value. Provision for diminution 
in value is made whereever necessary in 
accordance with the mandatory Accounting 
Standard.

e. Research & Development costs not resulting in 
any tangible property / equipment are charged 

f. Insurance on Company’s properties , immovable 
and movable is on reinstatement value basis.     

g. Insurance claims and scrap sales proceeds are 
accounted on cash basis.

of transactions or at contracted rates. Gains / 
losses, if any, arising therefrom are recognised 

  Liability for Gratuity to employees determined 
on the basis of actuarial valuation as on balance 

sheet date is funded and is recognised as an 

fund, employees pension fund, superannuation 

differences, being the difference between 

originate in one period and are capable of 
reversal in one or more subsequent periods     

2. MONIES FOR WHICH THE COMPANY IS
CONTINGENTLY LIABLE :

b. Guarantees/Letter of Credit issued on behalf 
of the Company by Banks - Rs.1,18,25,000/- 
(Rs.1,55,00,146/-)

Rs.20,43,194/- (Rs.16,04,113/-). However, the 
said amount has been paid under protest.

   2009 - 2010 2008 - 2009  
8,89,155 8,89,155   

  E S I  Rs. 3,96,545 3,96,545   
3,95,290 85,364   

3. Lease rent in respect of leasehold land has been 
revised by the Government of Tamil Nadu with 
restrospective effect from November, 2001 and the 
arrears on this account upto 31st March, 2010 is 
Rs.3,32,77,682/- Since the enhancement of the rent 

revision before the appropriate forum. The matter is 
also pending before The Madras High Court in a writ 
petition. Based on the legal advice, the Company 
is hopeful of a favourable decision and hence no 
provision for the said liability is considered in this 
year.     

commitments Rs.9,79,00,000/- (Rs.6,35,00,000/-)     

5. Amount of Rs.22,55,236/- (Rs.32,87,971/-) has 
been provided for advances given to subsidiary 
companies since the said companies are not 
continuing the business operations.
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8. DETAILS OF RAW MATERIALS CONSUMED 2009-2010 2008-2009

Particulars UOM Quantity Value (Rs.) Quantity Value (Rs.)

Karpoor Powder Tons   36.538  94,27,587   33.730   61,35,065 

Pudina Ka Phool Tons   66.258   4,39,89,386  62.731  5,29,29,643

Nilgiri Ka Tel Tons   46.101   1,94,81,797 43.691  1,51,64,973

Winter Green Tel Tons   28.536  35,85,952   29.007  36,49,636

Chaha Ka Tel Tons  15.834  73,55,278  14.806  69,34,330

Tons   96.808  82,23,534   89.870  73,55,687 

Tons  189.525  1,33,74,112  167.526   1,37,95,322 

Gandhapura Tel Tons   57.854   72,70,195   37.456 47,12,685

Chemicals Tons  182.785   2,78,43,927  336.129 4,31,55,057

Others   2,07,93,827  2,13,13,460

Total   16,13,45,595   17,51,45,858

9. Raw Materials Consumed 2009 - 2010 2008 - 2009

% Value (Rs.) % Value (Rs.)

Imported  10.10 1,62,95,043   13.32   2,33,20,853 

Indigenous   89.90 14,50,50,552   86.68  15,18,25,005 

       Total 16,13,45,595  17,51,45,858

7. MANAGING DIRECTOR’S REMUNERATION

2009-2010 2008-2009

Rs. Rs.

Salary  33,44,355 34,50,000

House Rent Allowance  6,17,419 11,25,000 

Other Perquisites  7,93,702 6,41,111 

Contribution to Employees 
Provident and Other Funds  6,15,787 10,97,365

Commission as per 
computation below  60,13,781 35,51,043

1,13,85,044 98,64,519

Computation of Commission payable to Managing 
Director under Section 349 of the Companies Act, 
1956

 Rs.  Rs. 

 19,26,48,518 

Add:

Loss A/c  1,25,67,607 

Directors Sitting Fees  6,30,000 
Provision for Bad and 
doubtful debts  2,30,37,324 
Remuneration to 
Managing Director

 1,13,85,044 
4,76,19,975

 24,02,68,493 
Less:
Depreciation as per Section 
350 of Companies Act, 1956  1,25,67,607 

of commission  22,77,00,886 

Commission @ 3% restricted 
to overall ceiling limit u/s 198 
of Companies Act

 60,13,781 

6. a. The Company has transferred Rs.83,034/-
(Rs.1,30,579/-) of unclaimed dividends and 
Rs.nil /- (Rs.48,000/-) of unclaimed matured 
deposits to Investor Education and Protection 
Fund during the year.     

b. Unclaimed Dividend amounting to Rs.0.09 
lakhs (31.03.2009 Rs.0.11 lakhs) is pending on 
account on litigation among claimants.
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11. Research & Development Expenses include :
2009-2010 2008-2009

Rs. Rs.

Salaries, Bonus etc., 60,50,259 1,13,72,105

Materials & Consumables 10,78,347 25,43,427

Power & Fuel 1,02,343 9,11,227 

5,04,724 15,74,413

77,35,673 1,64,01,172

12. Products Purchased 1,51,53,693 2,31,89,784

13. Earnings in Foreign Exchange
3,80,59,556 5,69,30,105

14. Value of Imports on C.I.F. basis

a. Raw & Other Materials 1,84,29,615 3,25,53,795

b. Capital Goods – –

15. Expenditure in Foreign Currency
5,47,958 5,64,514

b. Others 39,31,417 7,74,979

16. Loans and Advances in the nature of loans given to subsidiaries:

Name of Company Rate of Interest Balance as on
31.03.2010 during the year

Data Quest Infotech and Enterprises Limited 
(fully provided) –  16,83,45,816  16,83,45,816

Holistic Beauty Care Limited 7%  80,01,838  80,01,838 

Notes : Loans and Advances in the nature of loans shown above are without any repayment schedule.

17. The company has made investments and granted advances to Holistic Beauty Care Limited aggregating to 
Rs.1,15,01,838/-

cost leading to losses. Though the future business plans are hopeful, as a matter prudence, contingency reserve 
of Rs.100 lakhs has been created for any possible erosion in the value of investments / advances.

18.
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19. Segment Information 

(Rupees)

Primary Business Segments OTC Products PHARMAESSENSE Net Total

2009 - 2010 2008 - 2009 2009 - 2010 2008 - 2009 2009 - 2010 2008 - 2009

(a) Revenue :

 85,25,20,546  82,89,91,221  4,51,76,934  7,76,13,128  89,76,97,480  90,66,04,349

Inter Segment Sales – – – – – –

Total Revenue  85,25,20,546  82,89,91,221  4,51,76,934  7,76,13,128  89,76,97,480  90,66,04,349

(b) Result  20,82,95,530  17,57,70,173  (3,45,58,686)  (1,28,02,915)  17,37,36,844  16,29,67,258 

net of unallocated income  (3,01,12,207)  (3,60,38,375)

 14,36,24,637  12,69,28,883 

 (3,44,632)  (15,31,802)

Interest Income and Income from 
Investments  4,99,36,484  6,18,42,096

Prior Year Adjustments (net)  (5,67,971)  (4,35,809)

 19,26,48,518  18,68,03,368 

 (7,50,00,000)  (7,00,00,000)

–  (30,00,000)

 39,20,515  78,57,447

  earlier years  (36,936)  (5,71,177)

 (34,32,731)  80,75,05,163 

 11,80,99,366  92,85,94,801

(c) Segment Assets  35,61,16,444  26,05,95,930  12,21,81,932  10,24,76,858  47,82,98,376  36,30,72,788 

Unallocated Assets  71,17,04,000  74,70,23,127

Total Assets  35,61,16,444  26,05,95,930  12,21,81,932  10,24,76,858  1,19,00,02,376  1,11,00,95,915 

(d) Segment Liabilities  11,13,88,692  6,98,49,865  1,07,99,378  84,05,866  12,21,88,070  7,82,55,731 

Unallocated Liabilities  9,36,80,190  9,35,95,286 

Total Liabilities  11,13,88,692  6,98,49,865  1,07,99,378  84,05,866  21,58,68,260  17,18,51,017 

(e)  75,56,114  77,15,931  50,99,469 –  1,26,55,583  77,15,931 

 12,45,310  76,20,626 

(f) Depreciation  73,89,382  77,72,730  8,36,043  16,12,826  82,25,425  93,85,556 

Unallocated Depreciation  43,42,182  54,15,665

(g) – – – – – –

The Company has disclosed business segment as the primary segment and is organised in to two main business segments namely OTC 
products and Chemicals

The Company caters mainly to the needs of the domestic market and as such there are no reportable geographical segments. Segment 
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20. Disclosure of Related Parties

(I) List of related parties and relationships :

(a)  Parties where control exists - Subsidiaries : Data Quest Infotech and Enterprises Limited

   Holistic Beauty Care Limited

(b) Key Management Personnel : Mr. S. Sambhu Prasad, Managing Director

(c) Relatives of Key Management Personnel : Mrs. S. Rajeswari - Mother

(II) Transactions with related parties mentioned in (a) above :

 Nature of Transaction 2009-2010 2008-2009
   (Rs.) (Rs.)

 Loans/Advances granted (net) 38,06,055 76,77,058

 Interest Received 4,97,999  3,23,333

 Rent Received 40,000 -

 Provision for Advances / Investments 27,79,236 32,87,971

 Outstanding as on 31.03.2010 :

 Loans/Advances Receivable (net of Provisions) 80,01,838 64,70,128

 Investments (net of Provisions) 35,00,000 40,24,000

(III) Transactions with related party mentioned in (b) above :
 Remuneration 1,13,85,044 98,64,519
 Dividend paid 26,18,391  72,37,728
 Amount payable as on 31.03.2010 60,13,781  35,51,043

(IV) Transactions with related parties mentioned in (c) above :

 Dividend Paid 49,29,354  1,39,18,176

21. The details of deferred tax asset / (liability) are as under :
 Deferred Tax (Liability)
 - Depreciation (2,90,36,013) (3,35,59,231)

 Deferred Tax Asset

- Expenses / Provisions allowable 7,95,276 13,97,979

 Net Deferred Tax Asset / (Liability) (2,82,40,737) (3,21,61,252)

22. During the year the Company has bought back 71,660 Equity shares of Rs.10/- each at an average price of
Rs.405.19 and accordingly.

(a) An amount of Rs.7,16,600/- has been reduced from the paid-up equity share capital.

 (b) The balance of Rs.395.19 per share paid on these shares aggregating to Rs.283.19 lakhs has been adjusted
to General Reserve.

 (c)  As required under the provisions of the Companies Act, 1956 Rs.7,16,600/- has been transferred to Capital
Redemption Reserve from General Reserve.

  The buy back of equity shares was completed on 3rd April, 2009.
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23. Earnings per share 2009-2010 2008-2009
   Rs. Rs.

12,15,32,097  12,10,89,638
11,80,99,366  92,85,94,801

30,35,972  31,80,355
40.03 38.07
38.90  291.98
10.00 10.00

24. Information in terms of Section 22 of the Micro,Small and Medium Enterprises Development Act, 2006 :
31st March 2010

Rs. Rs.

Principal - 25,21,656 –

Interest -1,04,181 –

– –

94,918 –

9,263 –

25 Disclosure as per Accounting Standard 19 - Operating Leases : 2009-2010
Rs.

2008-2009
Rs.

8,73,480 15,96,468

3,10,765 15,94,897

2009-2010 2008-2009

Gratuity Rs. Rs.

1. 15,60,985 14,51,403

2. 11,73,315 12,57,573

3. 13,30,843 13,95,502

4. 18,17,888 (3,15,977)

5. 32,21,345 9,97,497
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2009-2010 2008-2009
Rs. Rs.

B. Actual return on plan assets
1. 13,30,843 13,95,502
2. Actuarial gain / (loss) on plan assets (7,04,208) (14,35,739)
3. Actual return on plan assets 6,26,635 (40,237)

C. Net Asset/ Liability recognised in the Balance Sheet
1. Present value of obligation 1,69,57,368 1,56,44,203
2. Fair value of plan assets 1,45,50,331 1,57,17,783
3. 24,07,037 73,580
4. Net Assets / (Liability) recognised in the Balance Sheet 24,07,037 73,580

D. Change in Present value of the Obligation during the year ended March 31, 2010
1. Present value of obligation as at April 1, 2009 1,56,44,203 1,76,67,643
2. Current service cost 15,60,985 14,51,403
3. Interest Cost 11,73,315 12,57,573
4. 25,34,615 29,80,700
5. Actuarial (gain) / loss on obligation 11,13,480 (17,51,716)
6. Present value of obligation as at March 31, 2010 1,69,57,368 1,56,44,203

E. Charge in Assets during the year ended March 31, 2010
1. Fair Value of plan assets as at April 1, 2009 1,57,17,783 1,74,43,772
2. 13,30,843 13,95,502
3. Contributions made 7,40,728 12,94,948
4. 25,34,615 29,80,700
5. Actuarial gain / (loss) on plan assets (7,04,408) (14,35,739)
6. Fair Value of plan assets as at March 31, 2010 1,45,50,331 1,57,17,783

F. Major categories of plan assets as a percentage of total plan - 100% Qualifying Insurance Policy

G. Actuarial Assumptions

1. Discount rate 7.50% 7.50%

2. 8.00% 8.00%

3. Salary Escalation 6.00% 6.00%

c

life of the related obligation

Leave Salary

Rs.27,68,901/-
(Rs.23,78,406/-)
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27. Installed & Licensed capacity
A. OTC

CHENNAI
Product Name

Amrutanjan Pain Balm (Ayurvedic)

Hero Super Balm and Dragon Liquid Balm 403 Metric Tons

Amrutanjan Inhaler (Ayurvedic) 20 Lakhs Units

Amrutanjan Cold Rub (Ayurvedic)

5 gms Tins 50 Lakhs Nos

20 gms Bottles 30 Lakhs Nos

a) Vincristine Bulk Drug 3.5 Kgs

b) Vinblastine Bulk Drug 0.5 Kgs

Drug Formulations

c) Vincristine Vials (1 mg) 2 Lakhs Nos.*

d) Vinblastine Vials (10 mg) 20 Lakhs Nos.**

* In terms of consumption of bulk drug equivalent to 0.2 Kg. (own)

** In terms of consumption of bulk drug equivalent to 0.2 Kg. (own)

Dermal Ointment 16 gms 180000 Nos

20000 Nos

Jiffy Tablets 12800000 Nos.

HYDERABAD

Amrutanjan Pain Balm (Ayurvedic) 2.4 Crore Units ( 240 Tons )

Amrutanjan Strong Balm (Ayurvedic) 40 Lakhs Units

B. PHARMAESSENSE CHEMISTRY SERVICES 1 TON

28.

S. Sambhu Prasad
As per our Report of even date Managing Director Dr. H.B.N. Shetty
For P.S. Subramania Iyer & Co., N.S. Mohan Dr. Pasumarthi S.N. Murthi
Chartered Accountants Company Secretary D. Seetharama Rao

Place : Chennai N. Srinivasan K. Kannan A. Satish Kumar
Date  : 14.07.2010 Partner General Manager (Finance) Directors



Amrutanjan Health Care Limited

50

BALANCE SHEET ABSTRACT AND COMPANY’S GENERAL  BUSINESS PROFILE AS PER 
PART IV TO SCHEDULE VI OF THE COMPANIES ACT, 1956

I. Registration Details
Registration No. 0 0 0 1 7 State Code 1 8

Balance Sheet Date 3 1 0 3 2 0 1 0
Date Month  Year

II. Capital Raised During the Period (Amount in Rs. Thousands)

Public Issue N I L Rights Issue N I L

Bonus Issue Private Placement N I L

III. Position of Mobilisation and Deployment of Funds (Amount in Rs. Thousands)

Total Liabilities 1 1 9 0 0 0 2 Total Assets 1 1 9 0 0 0 2
Sources of Funds
Paid-up Capital 3 0 3 0 0 Reserves & Surplus 9 4 3 8 3 4

Secured Loans 1 2 5 8 5 Unsecured Loans N I L

2 8 2 4 1
Application of Funds

2 2 3 1 7 3 Investments 4 5 9 1 4 7

Net Current Assets 3 3 2 6 3 9 N I L

Accumulated Losses N I L

IV. Performance of Company (Amount in Rs. Thousands)

Total Turnover / Income 9 7 7 5 7 8 7 8 4 9 2 9
+ -- + --

1 9 2 6 4 9 1 1 8 0 9 9

Earnings per share (Rs.) 3 8 . 9 0 Dividend % 1 5 0

V. Generic Names of Three Principal Products / Services of Company (as per monetary terms)

Item Code (ITC Code) 3 0 0 4 9 0

Product Description A Y U R V E D I C M E D I C I N E

S. Sambhu Prasad
As per our Report of even date Managing Director Dr. H.B.N. Shetty
For P.S. Subramania Iyer & Co., N.S. Mohan Dr. Pasumarthi S.N. Murthi
Chartered Accountants Company Secretary D. Seetharama Rao

Place : Chennai N. Srinivasan K. Kannan A. Satish Kumar
Date  : 14.07.2010 Partner General Manager (Finance) Directors
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March 31, 2010
Rs.

March 31, 2009
Rs.

A.  CASH FLOW FROM OPERATING ACTIVITIES

 19,26,48,518  18,68,03,368 
Adjustments for:
Depreciation  1,25,67,607  1,48,01,221
Interest received  (4,10,18,880)  (6,18,42,096)
Income from Investments  (80,62,708)  - 
Amortisation of Premium on Investments  6,65,941  - 
Dividend received  (8,54,896)  (13,697)
Rent receipts  (6,49,050)  (6,65,675)
Sundry balances  (4,15,829)  (16,58,030)

 (16,96,513)
Provision for Bad and Doubtful Debts  2,30,37,324  - 

 (34,76,939)  (1,46,167)
Interest paid  3,44,632  15,31,802 

 2,95,293  - 

 17,33,84,500  13,88,10,726 
Adjustments for:

Trade & other receivables  (68,93,823)  (5,64,09,495)
Inventories  (1,99,81,836) 4,09,18,671
Trade payables  5,42,29,327 40,45,998

Cash generated from operations  20,07,38,168  1,273,65,900 
 (8,27,51,390)  (6,18,69,368)

Net Cash from operating activities  11,79,86,778  6,54,96,532

B.  CASH FLOW FROM INVESTING ACTIVITIES
 (5,85,35,923)  (1,22,84,996)

 78,79,000 4,25,000
Purchase of investments  (45,60,65,735)  - 
Deposit with HUDCO  (1,00,00,000)  - 
Loans to subsidiary companies  (37,86,947)  (76,77,058)
Interest received  4,62,38,863  5,41,15,441
Dividend received  5,94,718  13,697 
Rent received  6,54,200  6,31,825 

Cash Flow before extraordinary items  (47,30,21,824)  3,52,23,909 

 -  84,72,10,867

Net Cash (used in) / generated from Investing Activities (47,30,21,824) 88,24,34,776

CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2010
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March 31, 2010
Rs.

March 31, 2009
Rs.

C.  CASH FLOW FROM FINANCING ACTIVITIES

Increase / (Decrease) in Bank Borrowings  1,05,20,943  (3,93,89,074)

Repayment of long term borrowings  -  (2,32,17,089)

Increase / (Decrease) in short term loans  -  (2,00,00,000)

 (6,02,64,125)  (17,94,06,293)

Interest paid  (2,40,451)  (15,31,802)

Buyback of equity shares  (2,90,35,920)  (3,41,62,460)

Cost in relation to buyback of equity shares  (6,53,495)  (20,40,865)

 (7,96,73,048)  (29,97,47,583)

Net Increase / (Decrease) in cash & cash equivalents  (43,47,08,094)  64,81,83,725

Cash and cash equivalents opening balance  67,51,03,645  2,69,19,920 

Cash and cash equivalents closing balance  24,03,95,551  67,51,03,645

AUDITOR’S CERTIFICATE

statements for the year ended 31st March 2010 and the year ended 31st March, 2009 and found the same to be drawn 

  As per our Report of even date
For P.S.Subramania Iyer & Co.
Firm Registration No.: 004104S

  Chartered Accountants
Chennai N. Srinivasan
14.07.2010 Partner

S. Sambhu Prasad
Managing Director Dr. H.B.N. Shetty
N.S. Mohan Dr. Pasumarthi S.N. Murthi
Company Secretary D. Seetharama Rao

Place : Chennai K. Kannan A. Satish Kumar
Date  : 14.07.2010  General Manager (Finance) Directors
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STATEMENT PURSUANT TO SECTION 212(3) OF THE COMPANIES ACT, 1956

Name of the 
Subsidiary
Companies

Subsidiary at the end of Financial year of 
the subsidiary

subsidiary so far as it concerns the members 
of the Holding Company and is not dealt in the 

accounts of the holding company

subsidiary so far as it concerns the members 
of the holding company and is  dealt with in 

accounts of holding company 

Subsidiary’s 
Financial

year ended 
on

No. of Shares 
held

% of total 
paid-up
capital

For the Financial 
year of the 
Subsidiary

(Rs.)

For the previous Financial 
years since it became 

the Holding Company’s 
Subsidiary

(Rs.)

For the Financial 
year of the 
Subsidiary

(Rs.)

For the previous Financial 
years since it became 

the Holding Company’s 
Subsidiary

(Rs.)

DATA QUEST 
INFOTECH & 
ENTERPRISES
LIMITED

31.03.2010
29,04,407

Equity shares of 
Rs.10/- each

73.48 18,98,059 14,93,51,463 – –

HOLISTIC BEAUTY 
CARE LIMITED

31.03.2010 3,50,000
Equity shares of 

Rs.10/- each
83.32  25,44,846 69,20,077 – –

  Dr. H.B.N. Shetty
  Dr. Pasumarthi S.N. Murthi
  D. Seetharama Rao
Chennai S. Sambhu Prasad N.S. Mohan K. Kannan A. Satish Kumar
14.07.2010 Managing Director Company Secretary General Manager (Finance) Directors
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Details of Subsidiary Companies pursuant to Exemption received under Section 212(8) of 
the Companies Act, 1956

(Rupees in lakhs)

SL.
NO. PARTICULARS DATA QUEST INFOTECH & 

ENTERPRISES  LIMITED
HOLISTIC BEAUTY CARE 

LIMITED

1. Capital 395.28 42.01

2. Reserves 37.49 –

3. Total Assets 212.84 123.27

4. Total Liabilities 212.84 123.27

5. Details of Investments 1.12 –

6. Turnover – 0.91

7. -25.83 -27.25

8. – 3.30

9. -25.83 -30.55

10. Proposed Dividend – –

S. Sambhu Prasad
Managing Director Dr. H.B.N. Shetty

N.S. Mohan Dr. Pasumarthi S.N. Murthi
Company Secretary D. Seetharama Rao 

Place : Chennai K.Kannan A. Satish Kumar
Date  : 14-07-2010 General Manager (Finance) Directors
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AUDITOR’S REPORT TO THE BOARD OF DIRECTORS OF AMRUTANJAN HEALTH CARE LIMITED 
ON THE CONSOLIDATED FINANCIAL STATEMENTS OF AMRUTANJAN HEALTH CARE LIMITED 
AND ITS SUBSIDIARIES

at 31st

year then ended.

generally accepted auditing standards in India.  These standards require that we plan and perform the audit to obtain 

st March, 

has been audited  by another auditor, whose report has been furnished to us. We have relied upon the said report for the 

Care Limited in accordance with the requirements of Accounting Standard (AS 21- Consolidated Financial Statements), 

Amrutanjan Health Care Limited and its subsidiaries included in the Consolidated Financial Statements.

Consolidated Financial Statements, give a true and fair view in conformity with the accounting principles generally 
accepted in India.

a In the case of Consolidated Balance Sheet, of the state of affairs of Amrutanjan Health Care Limited and its 
subsidiaries as at March 31, 2010;

Health Care Limited and its subsidiaries for the year then ended;

Limited and its subsidiaries for the year then ended.

        For P.S.Subramania Iyer & Co,
                                  Firm Registration No : 004104S

       Chartered Accountants,
           N.Srinivasan
Place : Chennai                    Partner
Date : 14.07.2010 Membership No:200330
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CONSOLIDATED BALANCE SHEET AS AT 31ST MARCH, 2010

Schedule  31st March, 2010   31st March, 2009 
No.  Rs.  Rs.  Rs.  Rs. 

SOURCES OF FUNDS
Shareholders’ Funds
Share Capital 1  3,03,00,000   3,10,16,600 
Reserves and Surplus 2  93,52,11,110  90,19,87,458

 96,55,11,110   93,30,04,058

Loan Funds
Secured Loans 3  1,25,85,368   20,64,425
Unsecured Loans  12,18,739   12,18,739 

 1,38,04,107   32,83,164

 2,83,65,168   3,19,55,635 
Total 1,00,76,80,385   96,82,42,857

APPLICATION OF FUNDS

Gross Block 4  24,56,22,859  30,46,12,769
Less: Depreciation  8,62,75,673  14,08,45,946
Net Block  15,93,47,186  16,37,66,823 
Capital Work-in-Progress  6,74,97,583   2,28,62,552 

22,68,44,769   18,66,29,375

  Investments 5  45,56,47,486   7,71,692 
  Current Assets, Loans and Advances
  Inventories 6  7,30,94,525   5,31,12,689 
  Sundry Debtors 7  10,22,77,208  12,93,67,332 
  Cash & Bank Balances 8  24,10,34,091  67,55,41,077
  Interest Accrued  1,07,95,764   79,53,039 
  Loans & Advances 9  7,36,71,502   5,33,76,418

 50,08,73,090  91,93,50,555 
Less: Current Liabilities and Provisions

  Current Liabilities 10  13,29,68,306   8,36,80,897 
  Provisions 11  4,27,16,654   5,48,27,868

 17,56,84,960  13,85,08,765 
  Net Current Assets  32,51,88,130   78,08,41,790

Total 1,00,76,80,385   96,82,42,857
  Notes on Accounts 19

Schedules referred to and the accompanying notes form an integral part of the Balance Sheet

S. Sambhu Prasad
As per our Report of even date Managing Director Dr. H.B.N. Shetty
For P.S. Subramania Iyer & Co., N.S. Mohan Dr. Pasumarthi S.N. Murthi
Chartered Accountants Company Secretary D. Seetharama Rao

Place : Chennai N. Srinivasan K. Kannan A. Satish Kumar
Date  : 14.07.2010 Partner General Manager (Finance) Directors
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CONSOLIDATED PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 31ST MARCH, 2010
Schedule

No.
31st March, 2010

Rs.
31st March, 2009

Rs.
INCOME
Sales 12  93,74,55,365  96,07,60,580 

  3,97,57,885  5,41,56,231
Net Sales  89,76,97,480  90,66,04,349
Other Income 13   6,00,71,855  6,93,66,557 

  95,77,69,335 97,59,70,906
EXPENDITURE
Cost of Materials Consumed 14  31,94,12,991  36,95,45,761

15  14,29,37,326  10,84,87,380
Interest 16  3,44,632  15,31,802 

17  31,36,85,966  30,17,45,702
Depreciation   1,28,41,815 1,54,91,965

  78,92,22,730 79,68,02,610
  16,85,46,605 17,91,68,296

 1,93,61,883   – 
Prior Year Adjustments (net)   (5,67,971)   (4,35,809)

  18,73,40,517 17,87,32,487

  (7,50,00,000)   (7,00,00,000)
  –  (30,17,000)

 35,90,467  80,89,111 
Short Provision for I.T of earlier years   (36,289)   (6,45,597)

  11,58,94,695 11,31,59,001
18   (11,77,495)  81,07,81,466

  11,47,17,200 92,39,40,467
Surplus from Previous year brought forward   24,62,43,972  3,55,79,652 

  36,09,61,172 95,95,20,119
APPROPRIATIONS
Transfer to General Reserve  5,00,00,000  50,00,00,000 
Transfer to Contingency Reserve  1,00,00,000 
Special One Time Interim Dividend - Paid   -  12,80,00,000 

  -  2,17,53,600 
Interim Dividend - Paid  1,51,50,000  1,57,45,265

 25,74,743  26,75,908 
Final Dividend - Proposed  3,03,00,000  3,63,60,000 

 51,49,485  61,79,382 
11,31,74,228  71,07,14,155

  24,77,86,944 24,88,05,964
  36,09,61,172 95,95,20,119

Basic and Diluted Earning per share
 38.17  35.58 
 37.79  290.51 

Notes on Accounts 19

S. Sambhu Prasad
As per our Report of even date Managing Director Dr. H.B.N. Shetty
For P.S. Subramania Iyer & Co., N.S. Mohan Dr. Pasumarthi S.N. Murthi
Chartered Accountants Company Secretary D. Seetharama Rao

Place : Chennai N. Srinivasan K. Kannan A. Satish Kumar
Date  : 14.07.2010 Partner General Manager (Finance) Directors
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SCHEDULES  TO  CONSOLIDATED BALANCE SHEET
As at

31st March, 2010
Rs.

As at 
31st March, 2009 

Rs.
SCHEDULE - 1
SHARE CAPITAL
Authorised
50,00,000 Equity Shares of Rs.10/- each 5,00,00,000   5,00,00,000 
Issued, Subscribed & Paid-up

32,00,000 Equity Shares of Rs.10/- each fully paid-up 3,20,00,000   3,20,00,000 

Of the above Shares:
25,000 Equity Shares were issued as fully 
paid-up to the vendors  without payment being 
received in cash and 31,45,000  Equity Shares 
were allotted as fully paid-up
Bonus Shares by capitalisation of Reserves
Less :
98,340 Equity Shares bought back during the 
year  2008-2009 & 71,660 Equity Shares bought 
back during the year 2009-2010

  (17,00,000)  (9,83,400)

(refer note 11 of schedule 19)  3,03,00,000   3,10,16,600 

SCHEDULE - 2
RESERVES AND SURPLUS  As at  Additions  Deletions  As at 

 31/03/2009  during the year 31/03/2010
  Rs.   Rs.   Rs.   Rs. 

General Reserve   65,47,60,086  5,00,00,000  2,90,35,920*  67,57,24,166 
Contingency Reserve –  1,00,00,000   1,00,00,000 
Capital Redemption Reserve  9,83,400  7,16,600* –   17,00,000 

  24,62,43,972  6,15,42,972  6,00,00,000  24,77,86,944 
  90,19,87,458  12,22,59,572  8,90,35,920 93,52,11,110 

*(refer note 11 of schedule 19)

SCHEDULE - 3
SECURED LOANS
Cash Credit from Banks  1,25,85,368   (22,02,428)

(Secured by hypothecation of raw & packing 

Company, personal guarantee of Managing 
Director, equitable mortgage  by deposit of title 

Over Draft facility from Bank – 42,66,853

(Rs.4,75,00,000/-)
 1,25,85,368*   20,64,425

*  includes Rs.Nil (Rs. Nil ) due for repayment within one year
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SCHEDULES TO CONSOLIDATED BALANCE SHEET

SCHEDULE - 5
Face Value

Rs.

As at
31st March, 2010

Rs.

As at
 31st March, 2009 

Rs.
INVESTMENTS (AT COST)
LONG TERM INVESTMENTS
Non-Trade Investments (Unquoted):

 5,500   5,500   5,500 

Rs.1,000/- each fully paid  5,000   5,000  5,000 

60,800 Equity Shares of Re.1/- each in Madras Stock  60,800  1,60,000  1,60,000 

300 Equity Shares in Periakaramalai Tea & Produce 
Company Limited  Rs.10/ each   10  50,750  50,750 

Non-Trade Investments (Quoted) :
21,450 Equity Shares in Saha Keil Limited of 
Rs.10/- each fully paid  2,14,500  2,14,500  2,14,500

1,006 Equity Shares in NTPC Limited of 
Rs. 10/- each fully paid  10,060  62,372  62,372 

38 Equity Shares in Punjab National Bank of
Rs. 10/- each fully paid   380  14,820  14,820

Finance Company Limited of Rs.1,00,000/- each 21,20,00,000  21,75,51,776 –

2,100 (Zero Coupon) Bonds of NABARD of 
Rs.20,000/- each 4,20,00,000  2,24,70,000 –

16,800 (10.24%) Non-Cummulative Debebtures of 
L & T Finance Limited of Rs.1,000/- each   1,68,00,000  1,77,97,383 –

700 Shares of Kareem Spun Silk Limited at Rs.10/- each  17,395  17,395 
1,750 shares of Marg Securities Limited at Rs.10/- each  43,750 43,750
1600 Shares in Arun Pipes Limited  16,000 – 41,115 
500 Shares in Indian Diary Specialists Limited  5,000 –  28,275 
1800 Shares in Pal Peugeot Limited  18,000 –  18,000 

 3,000 –  18,000 
600 Shares in Uma Maheshwari Limited  6,000 –  12,000 
2000 Shares in Veera Treatwood Limited  20,000 –  84,200

Limited of Rs.100/- each fully paid  10,000  11,684  11,684

Investments in Subsidiaries  (Unquoted) :

52,400 Equity Shares in Amrutanjan Drugs & Chemicals 
Limited of Rs.10/- each fully paid, out of which 300 fully 
paid-up equity shares are held in the name of its nominees 

 5,24,000  5,24,000  5,24,000

9,98,800 Equity Shares in Egattur Printing  and Packaging 
Limited  of Rs.10/- each fully paid   99,88,000   99,88,000   99,88,000 

2,24,240 Equity Shares in Swas Health Products Limited of  
Rs. 10/- each fully paid, out of which 60 shares are held in 
the name of its nominees. (written off during the year)

  22,42,400 –   22,42,400



Annual Report 2009 - 10

63

SCHEDULES TO CONSOLIDATED BALANCE SHEET
Face Value

Rs.

As at
31st March, 2010

Rs.

As at 
31st March, 2009 

Rs.
Investment in Mutual Funds (Unquoted) :
18,063.922 (previous year Nil) units of Rs.1107.1793 
(previous year Nil) each of Templeton India Short Term 
Income Retail Plan - Monthly Dividend Reinvestment

 2,01,17,257 –

1,90,112.775 (previous year Nil) units of Rs.105.7350 

Income Plan Premium - Daily Dividend
 2,01,01,574 –

8,81,842.711 (previous year Nil) units of Rs.17.0955 
(previous year Nil) each of Reliance Medium Term Fund 
- Daily Dividend Plan

 1,50,75,542  - 

14,26,610.595 (pervious year Nil) units of Rs.10.6032 
(previous year Nil) each of HDFC High Interest Fund - 
Short Term Plan - Dividend Reinvest

 1,51,10,794 –

14,97,901.466 (previous year Nil) units of Rs.10.0886 
(previous year Nil) each of Kotak Bond (Short Bond) - 
Monthly Dividend

 1,51,01,045 –

14,95,508.106 (previous year Nil) units of Rs.10.0798 
(previous year Nil) each of Kotak Floater Long 
Term - Daily Dividend

 1,50,74,423 –

20,52,309.258 (previous year Nil) units of Rs.12.1814
(previous year Nil) each of Reliance Regular 
Savings Fund - Debt Plan - Institutional Dividend

 2,50,00,000 –

24,56,036.939 (previous year Nil) units of Rs.10.1790 
(previous year Nil) each of Templeton India Income 
Opportunities Fund  - Dividend Payout

 2,50,00,000 –

8,99,676.117 (previous year Nil) units of Rs.10.0036 
(previous year Nil) each of Reliance Monthly Interval 
Fund - Series II - Retail Dividend Plan

  90,00,000 –

8,99,676.117 (previous year Nil) units of Rs.10.0036 
(previous year Nil) each of Reliance Monthly Interval
 Fund - Series II - Retail Dividend Plan

  90,00,000 –

8,99,676.117 (previous year Nil) units of Rs.10.0036 
(previous year Nil) each of Reliance Monthly Interval 
Fund - Series II - Retail Dividend Plan

  90,00,000 –

10,00,000.000 (previous year Nil) units of Rs.10.00 
(previous year Nil) each of Canara Robeco - FMP - Growth  1,00,00,000 –

786887.310 (previous year Nil) units of rs.12.7083 
(previous year Nil) each of Reliance Regular Savings 
Fund - Debt Plan - Institutional Growth Plan

 1,00,00,000 –

 46,64,97,565   1,35,41,761
Less : Provision for Investments   1,08,50,079   1,27,70,069 

 45,56,47,486  7,71,692 

Quoted Investments - Cost  25,78,96,351  77,192 

- Market Value  25,37,11,128  1,96,564

Unquoted Investments - Cost  19,77,51,135  6,94,500
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SCHEDULES TO CONSOLIDATED BALANCE SHEET
As at

 31st March, 2010 
Rs.

As at
31st March, 2009 

Rs.
SCHEDULE - 6

INVENTORIES

Stock on hand (as per Inventories taken, valued as per 

Managing Director)

Raw Materials  1,75,22,937  1,72,57,895 

Packing Materials  92,24,066  81,69,661 

Process Stock  11,76,594  26,58,210 

Finished Stock  4,51,70,928  2,50,26,923 

 7,30,94,525  5,31,12,689 

SCHEDULE - 7

SUNDRY DEBTORS (Unsecured, considered good)

Considered good  1,38,30,695  1,72,18,158 

Considered doubtful  2,67,32,146 –  36,94,822

Less : Provision for doubtful debts  2,67,32,146 –  (36,94,822)

Others - considered good  8,84,46,513  11,21,49,174

 10,22,77,208  12,93,67,332 

SCHEDULE - 8

CASH AND BANK BALANCES

Cash in hand  3,23,100  6,87,311 

Cheques in hand and in transit  3,17,47,238  1,00,97,154

Balance with Scheduled Banks:

 In Current Accounts  4,74,06,961  1,40,12,769

 In Unclaimed Dividend Accounts  49,77,353 40,38,896

In Deposit Accounts [including Rs.2,58,14,558/-
(Rs.6,15,81,313/-) under lien with banks  15,65,79,439  64,67,04,947

 24,10,34,091  67,55,41,077
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SCHEDULES TO CONSOLIDATED BALANCE SHEET
As at

31st March, 2010 
Rs.

As at
31st March, 2009 

Rs.
SCHEDULE - 9

LOANS AND ADVANCES

(Unsecured, considered good unless otherwise stated)

Advances recoverable in cash or in kind for value to be received  4,46,06,211   2,86,42,411 

  1,50,92,497  2,07,29,016 

Deposit  - Housing and Urban Development Corporation Limited   1,00,00,000  - 

Deposits - Others  39,72,794  39,90,863 

  -  14,128

  7,36,71,502  5,33,76,418

SCHEDULE  - 10

CURRENT LIABILITIES

Creditors for Purchases :

Due to Micro Small and Medium Enterprises (refer note 15 of schedule 19)  26,25,837  - 

Due to Others  4,75,46,577  3,11,14,649

 5,62,17,126   3,90,94,973

Managing Director)

Creditors for Capital Goods   1,00,69,582  5,31,938 

Unclaimed Dividend  49,77,353 40.38,896

Other Liabilities   1,15,31,831   89,00,441

  13,29,68,306   8,36,80,897 

SCHEDULE - 11

PROVISIONS

  4,58,972   82,77,821 

Proposed Dividend  3,03,00,000   3,63,60,000 

  51,49,485   61,79,382 

  68,08,197 40,10,665

  4,27,16,654   5,48,27,868
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SCHEDULES TO CONSOLIDATED PROFIT & LOSS ACCOUNT

SCHEDULE - 12

Year Ended
31st March 2010

Rs.

Year Ended
31st March, 2009 

Rs.
SALES
OTC  Products 88,98,34,113  880,633,689 

 3,73,13,567  51,642,468
85,25,20,546   82,89,91,221

Chemicals  4,76,21,252  80,126,891 
 24,44,318   2,513,763 

4,51,76,934   7,76,13,128

 89,76,97,480   90,66,04,349
SCHEDULE - 13 
OTHER INCOME 
Service Charges   91,300  1,33,255 
Dividend receipts   8,54,896   13,697 
Interest -  Bank Deposits - TDS Rs. 43,62,725 /- (Rs. 1,35,77,136/-)  3,96,39,926   6,14,19,056
Interest - Others - TDS Rs.5,117/- (Rs.19,662/-)   8,80,955   99,707 
Income from Investments - TDS - nil/-  80,62,708 –
Insurance Claims  28,43,867   23,25,577 
Rent receipts - TDS Rs. 83,032 /- (Rs.78,264/-)   6,09,050  6,65,675 
Scrap sales  12,32,787   12,71,702 

 34,76,939  1,46,167
Bad Debts Recovered   2,30,000 –
Sundry balances written back (net)   4,15,829 4,43,016

 16,96,513   12,15,014
 -   11,00,574

Miscellaneous Receipts   37,085  5,33,117 
 6,00,71,855   6,93,66,557 

SCHEDULE - 14 
COST OF MATERIALS CONSUMED 
Opening Stock 
Raw Materials  1,72,57,895   2,78,45,073
Packing Materials  81,69,661   80,09,351 
TOTAL  2,54,27,556   3,58,54,424
Add  :  Purchases 
Raw Materials  16,16,10,637   16,45,58,680
Packing Materials  15,82,25,399   13,27,83,425

 31,98,36,036   29,73,42,105
 34,52,63,592   33,31,96,529 

Less :  Closing Stock 
Raw Materials  1,75,22,937   1,72,57,895 
Packing Materials  92,24,066   81,69,661 

 2,67,47,003   2,54,27,556
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SCHEDULES TO CONSOLIDATED PROFIT & LOSS ACCOUNT
Year Ended

31st March 2010
Rs.

Year Ended
31st March 2009

Rs.
Consumption of Raw & Packing Materials  31,85,16,589   30,77,68,973 
Add : Processing Charges  42,75,887   85,07,172 
Add :  Products Purchased  1,51,53,693   2,31,89,784
Stock Adjustments  (1,85,33,178)   3,00,79,832 

 31,94,12,991   36,95,45,761
(INCREASE) / DECREASE IN STOCK
Opening Stock 
Finished Goods  2,50,26,923 4,94,66,293
Process Stock  26,58,210   87,10,643

2,76,85,133 5,81,76,936
Closing Stock 
Finished Goods  4,51,70,928   2,50,26,923 
Process Stock  11,76,594   26,58,210 

 4,63,47,522   2,76,85,133 
(INCREASE) / DECREASE IN STOCK  (1,86,62,389)   3,04,91,803

  1,29,211  (4,11,971)
SCHEDULE - 15
EMPLOYEE’S REMUNERATION AND BENEFITS
Salaries, Wages and Bonus  11,19,79,433   8,14,03,734
Managing Director’s Remuneration  1,13,85,044   98,64,519

Contribution to Employees Provident, Gratuity and Other Funds  1,02,14,119   99,75,661 

 93,58,730   72,43,466
 14,29,37,326   10,84,87,380

SCHEDULE - 16
INTEREST

–  9,87,592 
  -  Others   3,44,632  5,44,210

  3,44,632   15,31,802 
SCHEDULE - 17
OTHER EXPENSES
Power & Fuel  90,17,658   72,31,975 
Repairs & Maintenance :
  Building  22,92,207   14,73,040
  Machinery  29,59,486   25,94,086
  Others  51,46,800 42,21,937
Freight and Transport Charges  1,69,28,016   1,57,53,138 
Advertisement  7,00,91,521   8,49,96,705

 6,04,79,914 4,86,46,735
Commission on Sales  12,69,790 –
Bad debts written off –   82,82,643

 3,72,16,552   3,64,52,763
 28,11,006   19,26,114
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SCHEDULE : 18 EXTRAORDINARY ITEMS
–  1,07,88,49,408

Cost in relation to Buy-back of Equity Shares (6,53,495) (20,40,865)
Value of Assets discarded on sale of Land & Building – (2,42,15,409)
Investments / Advances relating to subsidiary written off   29,75,310 – –
Less : Provision made in earlier years   29,75,310 – –
Provision for Advances / Investments - subsidiary 
companies (5,24,000)   (11,668)

  (11,77,495)  1,05,25,81,466
-   (24,18,00,000)

EXTRAORDINARY ITEMS (NET OF TAX)   (11,77,495) 81,07,81,466

SCHEDULES TO CONSOLIDATED PROFIT & LOSS ACCOUNT
Year Ended

31st March, 2010
Rs.

Year Ended
31st March, 2009 

Rs.
Insurance  24,86,143   25,77,429

 2,58,41,956   2,31,31,705 
Conveyance  20,35,791   16,88,054
Retainer & Consultancy  1,28,03,612   1,13,87,110 
Security Charges  23,57,582   2,517,858 
Rent  29,20,521 41,52,525
Printing & Stationery  21,84,347   18,91,561 
Postage & Telegrams   9,32,294   12,60,859 

 58,02,255   61,29,336 
  7,76,174   14,86,600

 77,35,673   1,64,01,172
Bank Charges  23,05,463   26,07,788 
Advances written off –   17,35,199 
Donations  19,20,562   12,09,726 
Auditor’s Remuneration :

 Audit Fees   5,66,180  5,86,798 
  65,515   60,000 

–   28,090 
 Other services   1,50,000  1,50,000 

  12,350   13,467
Cost Audit Fees   1,20,000  1,20,000 
Directors Sitting Fees   6,30,000  6,22,500 
Lease Rent  15,28,374   20,90,505 

 10,38,897 –
 15,21,683 –
 24,43,563   14,72,650

–  7,41,000
Provision for doubtful debts  2,30,37,324   36,94,822

 42,56,757   24,09,812
 31,36,85,966   30,17,45,702
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19. NOTES ON CONSOLIDATED ACCOUNTS FOR 
THE YEAR ENDED 31ST MARCH, 2010

1  ACCOUNTING POLICIES

a. Accrual system of accounting is followed to 

statements are drawn up by using uniform 
accounting policies for like transactions 
and other events and are presented to the 

company receivables and liabilities, income 

between the cost of investments in subsidiaries 
over the book value of the subsidiaries on 
the date of acquisition are recognised in the 

where the difference is positive and as capital 
reserve where the difference is negative.

depreciation. Cost comprises of direct costs and 
in the case of Plant & Machinery interest on loan 
taken for the acquisition of assets upto the date 
of commissioning of the assets. Depreciation is 

on Plant & Machinery of Amrutanjan Limited 
acquired after April 1, 1992 which is provided 
on straight line method at the rates prescribed 
under Schedule XIV of the Companies Act, 
1956. Leasehold land is depreciated over the 
lease period.Additions made during the year are 
depreciated pro-rata from the date of addition. 
Freehold Land,Goodwill and Technical Know 
how are not depreciated. In respect of Holistic 

assets is calculated on straight line basis on the 

The companies Act, 1956. Leasehold building 
and the related improvements thereon are 
amortised over the period of 3 years. Technical 
Know how is amortised over the period of 5 
years.

d Raw Materials and Packing Materials are 
valued at weighted average cost. Finished 
Stock and Process Stocks are valued at lower 
of cost or net realisable value.  

e. Investments are long term investments. 
Provision for dimunition in value has been 
recognised where such dimunition is considered 

permanent. Income from long term investments 
is accounted on accrual basis.  

f. Research & Development costs not resulting in 
any tangible property / equipment are charged 

g. Insurance on Company’s properties , immovable 
and movable is on reinstatement value basis.

h. Insurance claims and scrap sales proceeds are 
accounted on cash basis.

of transactions or at contracted rates. Gains / 
losses, if any, arising therefrom are recognised 

  Liability for Gratuity to employees determined 
on the basis of actuarial valuation as on balance 
sheet date is funded and is recognised as an 

fund, employees pension fund, superannuation 

differences, being the difference between 

originate in one period and are capable of 
reversal in one or more subsequent periods.

2. Monies for which the company is contingently 
liable:

b. Guarantees/Letter of Credit issued on behalf 
of the Company by Banks - Rs.1,18,25,000/- 
(Rs.1,55,00,146/-)   

Rs.20,43,194/- (Rs.16,04,113/-). However, the 
said amount has been paid under protest.

d.
    2009-2010 2008 - 2009

8,89,155  8,89,155 
E S I   Rs. 3,96,545  3,96,545

3,95,290 85,364
24,30,818 21,02,749

–  2,35,67,410
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3.  Lease rent in respect of leasehold land has been
revised by the Government of Tamil Nadu with
restrospective effect from November, 2001 and the
arrears on this account upto 31st March, 2010 is
Rs.3,32,77,682/- Since the enhancement of the rent
is exhorbitant, the Company has contested the said
revision before the appropriate forum. The matter is
also pending before The Madras High Court in a writ
petetion. Based on the legal advice, the Company
is hopeful of a favourable decision and hence no
provision for the said liability is considered in this
year.

4.  Estimated amount of capital expenditure
commitments Rs.9,79,00,000/- ( Rs.6,35,00,000/-)

5.  Amount of Rs.5,24,000/- net has been provided for
Investments made in subsidiary companies since
the said companies are not continuing the business
operations.

6. a. The Company has transferred  Rs.83,034/-
(Rs.1,30,579/-) of unclaimed dividends and
Rs.nil /- (Rs.48,000/-) of unclaimed matured
deposits to Investor Education and Protection
Fund during the year.

 b. Unclaimed Dividend amounting to Rs.0.09
lakhs (31.03.2009 Rs.0.11 lakhs) is pending on
account on litigation among claimants.

7.  The following subsidiary companies i.e Data Quest
Infotech and Enterprises Limited and Holistic Beauty
Care Limied are considered in the consolidated

companies i.e Egattur Printing and Packaging
Limited and ADCL Drugs and Chemicals Limited
have not been considered for consolidation since
the said companies have applied under Section 560
of The Companies Act,1956 for strike off register.

8.  In respect of Data Quest Infotech and Enterprises
Limited, the Company has wound up its Call Centre
Operations and has disposed of all its assets except
land and no formal plan has been made for the
future.

9.  Provision for Taxation includes Rs.50,000/-
(Rs. 50,000/-) towards Wealth Tax.

10.  The details of deferred tax asset/(liability) are as
under:

  As at As at
  2009-2010 2008-2009
  (Rs.) (Rs.)
Deferred Tax (Liability)
- Depreciation (2,91,60,444) (3,34,40,545)
Deferred Tax Asset
- Expenses /
Provisions allowable 7,95,276  14,84,910
Net Deferred Tax
Asset / (Liability) (2,83,65,168) (3,19,55,635)

11.  During the year the Company has bought back
71,660 Equity shares of Rs.10/- each at an average
price of Rs. 405.19 and accordingly.

 (a) An amount of Rs.7,16,600/- has been reduced
from the paid-up equity share capital.

 (b) The balance of Rs.395.19 per share paid on
these shares aggregating to Rs.283.19 lakhs
has been adjusted to General Reserve.

 (c) As required under the provisions of the
Companies Act, 1956 Rs.7,16,600/- has been
transferred to Capital Redemption Reserve
from General Reserve.

  The buy back of equity shares was completed
on 3rd April, 2009.
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13. Disclosure of Related Parties
(I) List of related parties and relationships :

(a) Parties where control exists-Subsidiaries:
  Egattur Printing and Packaging Limited
  ADCL Drugs and Chemicals Limited
(b) Key Management Personnel :

Mr. S.Sambhu Prasad, Managing Director
(c) Relatives of Key Management Personnel :

Mrs. S. Rajeswari - Mother
(II) Transactions with related parties mentioned in 

(a) above :     
Nature of Transaction 2009-2010 2008-2009

    (Rs.) (Rs.)
  Loans/Advances granted (net) -  11,668 
  Provision for Advances / 

Investments 5,24,000  11,668 
  Outstanding as on 31.03.2010 :

Investments (net of Provisions) -  5,24,000
(III) Transactions with related party mentioned in (b) 

above:
Remuneration 1,13,85,044 98,64,519
Dividend paid 26,18,391 72,37,728
Amount payable
as on 31.03.2010 60,13,781 35,51,043

(IV) Transactions with related parties mentioned in 
(c) above:

Dividend Paid 49,29,354 1,39,18,176

14.  Earnings per share 2009-2010 2008-2009
    (Rs.) (Rs.)

11,58,94,695 11,31,59,001

11,47,17,200 92,39,40,467

Denominator- Weighted 
average number of Equity 
shares outstanding 30,35,972 31,80,355

Earnings per share 
(Basic and Diluted) before 

38.17 35.58

Earnings per share
(Basic and Diluted) after 

37.79 290.51

Nominal value of shares (in Rs.) 10.00 10.00

15. Information in terms of Section 22 of the Micro,Small and Medium Enterprises Development Act, 2006 :

Details of dues to Micro, Small and Medium Enterprises as per 
MSMED Act,2006 :

31st March, 2010
Rs.

31st March, 2009 
Rs.

The principal amount and the interest due thereon remaining unpaid 
to any supplier as at the end of each accounting year. Principal - 25,21,656 –

Interest - 1,04,181 –

The amount of interest paid by the buyer in terms of Section 16, of 
the Micro, Small and Medium Enterprises Development Act, 2006 
along with the amounts of the payments made to the supplier beyond 
the appointed day during each accounting year. 

– –

The amount of interest due and payable for the period of delay in 
making payment (which have been paid but beyond the appointed 

Micro, Small and Medium Enterprises Development Act, 2006.

 94,918 –

The amount of Interest accrued and remaining unpaid at the end of 
the accounting year.  9,263 –

with the company regarding the status of suppliers under the Micro, 
Small and Medium Enterprises Development Act, 2006.

16.  Disclosure as per Accounting Standard 19 - Operating Leases : 
Future lease payments not later than one year 8,73,480 –

3,10,765 –
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2008-2009
Gratuity Rs. Rs.

  for the year ended March 31 2010
1 Current service cost 15,60,985 14,51,403
2 Interest Cost 11,73,315 12,57,573

13,30,843 13,95,502
 4 Net actuarial (gain) / loss recognised during the year 18,17,888 (3,15,977)

32,21,345 9,97,497
B Actual return on plan assets

13,30,843 13,95,502
2 Actuarial gain / (loss) on plan assets (7,04,208) (14,35,739)
3 Actual return on plan assets 6,26,635 (40,237)
C Net Asset/ Liability recognised in the Balance Sheet
1 Present value of obligation 1,69,57,368 1,56,44,203
2 Fair value of plan assets 1,45,50,331 1,57,17,783

24,07,037 73,580
 4 Net Assets / (Liability) recognised in the Balance Sheet 24,07,037 73,580

D Change in Present value of the Obligation during the 
  year ended March 31 2010

1 Present value of obligation as at April 1, 2009 1,56,44,203 1,76.67,643
2 Current service cost 15,60,985 14.51,403
3 Interest Cost 11,73,315 12,57,573

25,34,615 29,80,700
5 Actuarial (gain) / loss on obligation 11,13,480 (17,51,716)
6 Present value of obligation as at March 31, 2010 1,69,57,368 1,56,44,203
E Charge in Assets during the year ended March 31,2010
1 Fair Value of plan assets as at April 1, 2009 1,57,17,783 1,74,43,772

13,30,843 13,95,502
3 Contributions made 7,40,728 12,94,948

25,34,615 29,80,700
5 Actuarial gain / (loss) on plan assets (7,04,408) (14,35,739)
6 Fair Value of plan assets as at March 31,2010 1,45,50,331 1,57,17,783
F Major categories of plan assets as a percentage of 

  total plan - 100% Qualifying Insurance Policy
G Actuarial Assumptions

1. Discount rate 7.50% 8.00%
8.00% 8.00%

  3. Salary Escalation 6.00% 5.00%
c.

obligation.    
Leave Salary  

18.

S. Sambhu Prasad
As per our Report of even date Managing Director Dr. H.B.N. Shetty
For P.S. Subramania Iyer & Co., N.S. Mohan Dr. Pasumarthi S.N. Murthi
Chartered Accountants Company Secretary D. Seetharama Rao

Place : Chennai N. Srinivasan K. Kannan A. Satish Kumar
Date  : 14.07.2010 Partner General Manager (Finance) Directors
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CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31,2010
March 31,2010 March 31,2009

Rs. Rs.

A.  CASH FLOW FROM OPERATING ACTIVITIES

 18,73,40,517  17,87,32,487
Adjustments for:
Depreciation  1,28,41,815  1,54,91,965
Interest received  (4,05,20,881)  (6,15,18,763)
Income from Investments  (80,62,708) –
Amortisation of Premium on Investments  6,65,941 –
Dividend received  (8,54,896)  (13,697)
Rent receipts  (6,09,050)  (6,65,675)
Sundry balances  (4,15,829)  (16,58,030)

 (16,96,513)
Provision for Bad and Doubtful Debts  2,30,37,324 –

 (34,76,939)  (1,46,167)
Interest paid  3,44,632  15,31,802 

 10,38,897 –

 16,96,32,310  13,17,53,922 

Adjustments for:
Trade & other receivables  (60,29,318)  (5,65,25,099)
Inventories  (1,99,81,836) 4,09,18,671
Trade payables  5,40,47,767  38,32,467

Cash generated from operations  19,76,68,923  11,99,79,961 
 (8,27,67,743)  (6,19,63,788)

Net Cash from operating activities  11,49,01,180  5,80,16,173 

B.  CASH FLOW FROM INVESTING ACTIVITIES

 (5,85,48,165)  (1,22,93,341)
 79,29,000 4,25,000

Purchase of investments  (45,60,65,735) –
Deposit with HUDCO  (1,00,00,000) –
Loans to subsidiary companies –  (11,669)
Interest received  4,57,40,864  5,37,92,108 
Dividend received  5,94,718  13,697 
Rent received  6,14,200  6,31,825 
Cash Flow before extraordinary items  (46,97,35,118) 4,25,57,620

–  84,72,10,867
Net Cash (used in) / generated from Investing Activities  (46,97,35,118)  88,97,68,487
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AUDITOR’S CERTIFICATE

statements for the year ended 31st March, 2010 and the year ended 31st March 2009 and found the same to be drawn 

  As per our Report of even date
  For P.S.Subramania Iyer & Co.

Firm Registration No.: 004104S
  Chartered Accountants
Chennai N. Srinivasan
14.07.2010 Partner

C. CASH FLOW FROM FINANCING ACTIVITIES March 31,2010
Rs.

March 31,2009
Rs.

Increase / (Decrease) in Bank Borrowings  1,05,20,943  (3,93,89,074)

Repayment of long term borrowings –  (2,32,17,089)

Increase / (Decrease) in short term loans –  (2,00,00,000)

 (6,02,64,125)  (17,94,06,293)

Interest paid  (2,40,451)  (15,31,802)

Buyback of equity shares  (2,90,35,920)  (3,41,62,460)

Cost in relation to buyback of equity shares  (6,53,495)  (20,40,865)

 (7,96,73,048)  (29,97,47,583)

Net Increase / (Decrease) in cash & cash equivalents  (43,45,06,986)  64,80,37,077

Cash and cash equivalents opening balance  67,55,41,077  2,75,04,000

Cash and cash equivalents closing balance  24,10,34,091  67,55,41,077

S. Sambhu Prasad
Managing Director Dr. H.B.N. Shetty
N.S. Mohan Dr. Pasumarthi S.N. Murthi
Company Secretary D. Seetharama Rao

Place : Chennai K. Kannan A. Satish Kumar
Date  : 14.07.2010 General Manager (Finance) Directors








