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NOTICE 

NOTICE 

 

 

 
Ordinary Resolution

RESOLVED THAT

“RESOLVED FURTHER THAT

 
By Order of the Board

For Likhami Consulting Limited
 
 
 
 

Pradip Kumar Ghosh 
(Whole-Time Director)  

(DIN: 07799909)
Place : 
Date :   
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 Voting through electronic means:

 

  The instructions for shareholders voting electronically are as under: 
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For Members holding shares in Demat Form and Physical Form

 

 

 

 

 

 

 LIKHAMI CONSULTING LIMITED
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In case of Members receiving the physical copy:

For members who wish to vote using ballot form:

General Instructions:- 
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By Order of the Board

For Likhami Consulting Limited
 
 
 
 
 

Pradip Kumar Ghosh 
(Whole-Time Director)  

(DIN: 07799909)
Place : 
Date : 
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EXPLANATORY STATEMENT PURSUNAT TO SECTION 102 OF THE COMPANIES ACT, 2013 
 

 
Item No. 3: 
 

 
By Order of the Board

For Likhami Consulting Limited
 
 
 
 
 

Pradip Kumar Ghosh 
(Whole-Time Director)  

(DIN: 07799909)
Place : 
Date : 
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DETAILS OF DIRECTORS SEEKING APPOINTMENT/RE-APPOINTMENT AT THE ANNUAL GENERAL 
MEETING (Pursuant to Regulation 36 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 and Clause 1.2.5 of Secretarial Standards on General Meetings notified on 
April 23, 2015) 

Name of the Director
Date of Birth
DIN
Date of Appointment / Re-
appointment in the Current 
Designation
Qualifications
Expertise in specific 
functional areas and years

List of Other Directorship 
held

Chairman/Member of the 
Audit Committee of the 
Board of Directors of the 
other Companies in which 
he/she is a Director
Chairman/Member of the 
Stakeholders Relationship 
Committee of the Board of 
Directors of the other 
Companies in which he/ 
she is a Director
Shareholding in the 
Company
Disclosure of relationships 
between Directors inter-se;
No of Board Meeting 
Attended during the 
Financial year
Terms & Conditions of 
Appointment/ Re-
appointment
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BOARD’S REPORT 
 

Financial Results:- 
(Amt in Rs.) 

Particulars 31st March, 2019 31st March, 2018 

Profit before Taxation 8,27,259 4,62,640

Profit after Taxation 1,12,974 3,42,037

Performance:-

Operation:- 

Dividend:- 

Transfer to Reserve:- 

Public Deposits:-

Change in the nature of business:- 
        

 
Compliance with the Indian Accounting Standards:-
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Directors and Key Management Personnel (KMP):-

Policy on Directors, Key Managerial Personnel - Appointment & Remuneration 
including Nomination & Remuneration Committee: - 
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Disclosure under Section 197(12) of the Companies Act, 2013:-

Directors Responsibility Statement: - 

 

 

 

 

 

 

Declaration of Independent Directors: - 

Committee of the Board:
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Statement concerning development and implementation of Risk Management 
Policy of the Company: - 

Number of Meeting of the Board: - 

Disclosure regarding Company’s policies under Companies Act, 2013 and SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015-

 
                     
Extract of Annual Return: - 

Board Evaluation: - 
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Particulars of Loans, Guarantees or Investments made under Section 186 of the 
Companies Act, 2013:-

 
Particulars of Contracts or Arrangements made with Related Parties: -

Subsidiaries, Joint Ventures and Associate Companies:- 

Internal Financial Control and their adequacy

Corporate Governance:- 

Management Discussion and Analysis Report:-

Material Changes and Commitments, if any, affecting the financial position of 
the Company occurred between the ends of the financial year to which this 
financial statement relates and the date of the report

Conservation of Energy, Technology Absorption, Foreign Exchange Earnings and 
Outgo
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Listing of Securities:- 

 
Details of significant and material orders passed by the Regulators or 
Courts or Tribunals impacting the Going Concern status and Company’s 
operation in future:-

Human Resources:- 

Shares:- 

 
 
 
 

 
Auditors & Auditors Observations: -

1. Statutory Auditor and their Report: - 
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Explanations or Comments on Qualifications, Reservations or Adverse 
Remarks or Disclaimers made by the Statutory Auditors in their Report: -

2. Secretarial Auditors and their Report: - 

Annexure-II 

 
3. Internal Auditor: 

Details of policy developed and implemented by the Company on its Corporate 
Social Responsibility Initiatives: -

Additional Information to Shareholders: -

www.likhamiconsulting.com

 
Code of Conduct: - 

 
 



Likhami Consulting Limited 
CIN No.: L45209WB1982PLC034804 

 

 

P a g e  | 17 

Vigil Mechanism/ Whistle Blower Policy: -

 
Reporting of Frauds: -

Disclosure under The Sexual Harassment of Woman at Workplace (Prevention, 
Prohibition and Redressal) Act, 2013: - 

Acknowledgement: - 
 

 

By Order of the Board
For Likhami Consulting Limited

Pradip Kumar Ghosh         Ruchi Gupta
(Whole-Time Director)     (Director)
(DIN: 07799909)                  (DIN: 07283515) 

Place : 
Date : th 
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Annexure to the Director’s Report
ANNEXURE-I

FORM NO.MGT-9 
EXTRACT OF ANNUAL RETURN 

as on financial year ended on 31.03.2019 
Of 

 
LIKHAMI CONSULTING LIMITED 

 
Pursuant to Section 92 (3) of the Companies Act, 2013 and rule 12(1) of the 

Company (Management & Administration) Rules, 2014. 
 

I. REGISTRATION AND OTHER DETAILS :- 

i. CIN:- 
ii. Registration Date 

iii. Name of the Company 
iv. Category / Sub-Category of the Company 

v. Address of the Registered office and contact details 

 
 

vi. Whether listed company 

vii. Name, Address and Contact details of Registrar and 
Transfer Agent, if any 

 
II. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY 

Sl. 
No. 

Name and Description of main 
products / services 

NIC Code of the 
Product/ service 

% to total turnover of the 
company 

III. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES - 
 

Sl. 
No. 

NAME AND ADDRESS 
OF THE COMPANY 

CIN/GLN HOLDING/ 
SUBSIDIARY/ASSOCIATE 

% of shares 
held 

Applicable Section 
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IV. SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total Equity) 
i) Category-wise Share Holding 

Category of 
Shareholders 

No. of Shares held at the beginning of the year  
(As on 31/03/2018) 

No. of Shares held at the end of the year  
(As on 31/03/2019) Change during 

Demat Physical Total 
% of 
Total 

Shares 
Demat Physical Total 

% of 
Total 

Shares 
Number Percentage 

(%) 

A . Promoters  
(1) Indian

Sub Total (A)(1) 5,175,100 880,200 6,055,300 60.86%     - - 
(2) Foreign  

Sub Total (A)(2) 

Total shareholding of 
Promoters(A)(1)+(A)(2) 5,175,100 880,200 6,055,300 60.86% 6,055,300 - 6,055,300 60.86% - - 

B. Public Shareholding 
1. Institutions
a  

Sub-total (B)(1):- 
2. Non- Institutions 

 

 

- - - - 
Trust 

- -  
Sub Total(B)(2) 1,265,630 2,629,070 3,894,700 39.14% 1,400,688 2,494,012 3,894,700 39.14% - 0.00% 
Total Public 
Shareholding 
(B)=(B)(1)+ (B)(2) 

1,265,630 2,629,070 3,894,700 39.14% 140,0688 2,494,012 3,894,700 39.14% - 0.00% 

C. Shares held by 
Custodian for GDRs & 
ADRs 
Grand Total 
(A+B+C) 6,440,730 3,50,9270 9,950,000 100% 7,455,988 2,494,012 9,995,000 100% - 0.00% 
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ii) Shareholding of Promoters 

Shareholders Name

Shareholding at the beginning of the year Shareholding at the end of the year
% change 
in 
sharehold
ing during 
the year

No. of 

shares

% of Total 

Shares of 

the 

Company

% of Shares 

Pledge/ 

encumbered 

to total shares

No. of 

shares

% of Total 

Shares of 

the 

Company

% of Shares 

Pledge/ 

encumbered 

to total shares

Total 6,055,300 60.86% - 6,055,300 60.86% 

iii) Change in Promoters Shareholding (Please specify, if there is no Change):- 

iv) Shareholding Pattern of Top Ten Shareholders (other than Directors, Promoters and 
Holders of GDRs and ADRs):- 
 

Sl. 
No. Shareholders Name For Each of the Top 10 

Shareholders 

Shareholding at the 
beginning of the year 

Cumulative Shareholding 
during the year 

No. of 
shares 

% of total 
shares of the 

company 

No. of 
shares 

% of total 
shares of the 

company 
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Shareholding Pattern of Top Ten Shareholders (Cont….) 

Sl. 
No. Shareholders Name For Each of the Top 10 

Shareholders 

Shareholding at the 
beginning of the year 

Cumulative Shareholding 
during the year 

No. of 
shares 

% of total 
shares of the 

company 

No. of 
shares 

% of total 
shares of the 

company 

Note: Sales are represented in negative figures. 

 
v) Shareholding of Directors and Key Managerial Personnel:- 

 

Sl. 
No. Shareholders Name For Each of the Top 10 

Shareholders 

Shareholding at the 
beginning of the year 

Cumulative Shareholding 
during the year 

No. of 
shares 

% of total 
shares of 

the 
company 

No. of 
shares 

% of total 
shares of 

the 
company 
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V. INDEBTEDNESS:
Indebtedness of the Company including interest outstanding/accrued but not due for 
payment  

VI. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL 
 
A. Remuneration to Managing Director, Whole-time Directors and/or Manager 

 

Sl. 

No. 
Particulars of Remuneration 

Name of Whole Time 

Director 
Total Mr. Pradip Kumar Ghosh 

(Whole Time Director) 
appointment w.e.f. 

04/08/2017 

Total 2,40,000 240,000 
 Celling as per the Act: As per Schedule V of the Companies Act, 2013 

 

B. Remuneration to other directors: 
 

Sl. 
No. 

Particulars of 
Remuneration 

Name of Directors  
 
 

Total 

Mr. Chander 
Moleshwar Singh 

(Resigned 
w.e.f.13/08/2018) 

Mr. Jyotiraditya 
Singha (Resigned 

w.e.f.13/12/2018) 

Mr. Babu 
Lal Jain 

Mrs. Ruchi 
Gupta 

Mr. Sanjoy Kumar 
Singh (appointed 

w.e.f. 
13/12/2018) 

1. Independent Directors (Amt in Rs.) (Amt in Rs.) (Amt in Rs.) (Amt in Rs.) (Amt in Rs.) (Amt in Rs.) 

Total (1) - 6,000  9,500 3,500 19,000 
 2. Other Non-Executive 

Directors 

- - - 
 

10,000 

-  

Total (2) 1,000 - 9,000 - - 10,000 
 Total (B) = (1+2) 1,000 6,000 9,000 9,500 3,500  

Total Managerial 
Remuneration 29000 29,000 

Overall Ceiling as per 
the Act Sitting fees are within the limits specified under the Companies Act, 2013 
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C. Remuneration to Key Managerial Persons other than directors: 
 

Sl. 
No. Particulars of Remuneration 

Name of Key Managerial Personnel 

Total 
Amount (in Rs.) 

Mrs. Bulbul Amit 
Bhansali 

(Company 
Secretary) 

Mrs. Dipti 
Jayant Kashid 

(Chief Financial 
Officer) 

Total 5,49,701 5,14,888 10,64,589 
 

VII. Penalties/ Punishment / Compounding of offences: - 
 

Type Section of the 
Companies 
Act 2013/ 
1956 

Brief 
Description 

Details of Penalty/ 
Punishment/Compo
unding fees imposed  

Authority 
(RD/NCLT/
Court) 

Appeal Made 
if any (give 
Details) 

A. Company 

B. Director

C. Other Officers in Default
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Annexure to the Director’s Report 
Annexure-II 

Form No. MR-3
SECRETARIAL AUDIT REPORT 

For the Financial Year Ended 31st March, 2019
(Pursuant to Section 204(1) of the Companies Act, 2013 and Rule No. 9 of the 

Companies (Appointment and Remuneration of Personnel) Rules, 2014)

Likhami Consulting Limited 

Likhami Consulting Limited, 
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I further report that: 
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I further report that

I further report that , 

This report is to be read with my letter of event date which is annexed as Appendix-1 and forms and 
integral part of this Report. 

 
For Vineet Pal & Associates
Company Secretaries 
 
 
 
 
 
Vineet Pal 
(Proprietor) 
 
ACS:25565 
CP:13149 
 
Place: Mumbai 
Date: July 26, 2019 
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Appendix-1
(Forming Part of Secretarial Audit Report)

Likhami Consulting Limited 

 

 

 

 

 

 

 
For Vineet Pal & Associates 
Company Secretaries 
 
 
 
 
Vineet Pal 
(Proprietor) 
 
ACS:25565 
CP:13149 
 
Place: Mumbai 
Date: July 26, 2019 
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CORPORATE GOVERNANCE 

Company’s Philosophy on Code of Governance: -

Board of Directors: - 
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Board of Independence: - 

Board Meetings: -

Details of Board Meetings and the details of each member of the Board as on 31st 
March, 2019, who are directors in other listed entity along with their 
designation:-
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Name of 
Director 

Atten
dance 
at last 
AGM 

No. of 
Board 

Meeting 
Attended 

Category 
of Director 

Other 
Director 

Ships* 

Directorship in 
other listed 

entities 

Other Board’s 
Committees** 

No of Shares 
held as on 

31/03/2019 
Chairman Member 

 
^ Mr. Sanjoy Kumar Singh have been inducted in the Board as Additional Director as NEID category w.e.f. 13/12/2018 and Mr. 
Chander Moleshwar Singh resigned from the post of NED w.e.f. 13/08/2018 and Mr. Jyotiraaditya Singha resigned from the 
post of NEID w.e.f.13/12/2018. Board of Directors have approved the change in designation of Mr. Babu Lal Jain from Non-
Executive Independent Director to Non-Executive Non-Independent Director w.e.f. 13/08/2018. 
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Information provided to the Board :- 

 
 
 

 
 
 
 
 

 

Meeting of Independent Director:-

Audit Committee:- 
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Name of Director Executive / Non-Executive / 
Independent 

No. of Meetings held during 
the period 

Held Attended 

Nomination and Remuneration Committee:-
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Name of Director Executive / Non-Executive /Independent 
No. of Meetings held 

during 
Held Attended 

 
Remuneration of Whole Time Director: -

Name of Director Salary cum 
Allowances (in Rs.)

Stock Options & 
Other Benefits

Service Contract 
Tenure

Remuneration of Key Managerial Personnel’s: - 

Name of KMPs Designation Salary cum 
Allowances (in Rs.)

Stock Options 
Other Benefits
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Stakeholders/ Relationship Committee: - 

 
 
 
 

 
 
 
 
 

Name of Director Executive / Non-Executive / 
Independent

No. of Meetings held during the 
Held Attended
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Evaluation of Board Performance:-

Declaration by Independent Directors 

 
Familiarization Program:- 

Risk Management Committee: - 

 
 

Name of Director Executive / Non-Executive / Independent No. of Meetings held during the period 
Held Attended 
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General Body Meeting: - 

Year AGM/EGM Day Date Time Venue Special Resolution 

Prevention of Insider Trading: - 

Code of Conduct: - 

Secretarial Audit: - 

Management Discussion and Analysis Report:- 

Disclosure:- 
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Means of Communication:- 

Share Transfer System:- 
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Compliance of Share Transfer formalities: - 

 
Dematerialization of Shares:- 

A. De-mat initiative  

  
  

  

  

  
  
  

B. Depository Services 
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Nomination: -

Income Tax Pan Mandatory for Transfer of Securities: -  

Whole Time Director / CFO Certification: - 

 
Board Diversity Policy: - 

 
General Shareholders Information: - 
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  : 

 

 

 

Months High (Rs.) Low (Rs.) Volume (No. of Shares) 

 

Company’s Share Price BSE Indices BSE 
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 Distribution of Shareholdings:-

Category No. of 
shareholders 

No. of shares % of Equity Share 
Capital 

Total 971 9950000 100.00% 

No. of Equity 
Share held  

No. of 
Shareholders 

% of 
Shareholders 

No. of 
Shares % of Shares 

Total 971 100.00% 9950000 100.00% 

 

 

Other Disclosure: - 
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Declaration of Code of Conduct 
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  By Order of the Board

For Likhami Consulting Limited
 
 
 
 
 

Pradip Kumar Ghosh            Ruchi Gupta  
(Whole-Time Director)            (Director) 

       (DIN: 07799909)        (DIN: 07283515)
Place : 
Date : 



Likhami Consulting Limited 
CIN No.: L45209WB1982PLC034804 

 

 

P a g e  | 45 

Whole Time Director /CFO Certification 

 

 

 

 

 

 
 

 

 

 
      By Order of the Board

For Likhami Consulting Limited

Pradip Kumar Ghosh  Dipti Jayant Kashid 
Place: Kolkata     (Whole-Time Director) (CFO)
Date: 27th Day of May, 2019    (DIN: 07799909)                  
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INDEPENDENT AUDITORS’ CERTIFICATE ON CORPORATE GOVERNANCE 

 
To The Members of  
Likhami Consulting Limited 

Managements’ Responsibility: - 

Auditor’s Responsibility: - 

Opinion: - 
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Restrictions on use: - 

 
For Mohindra Arora & Co. 

Chartered Accountants 
Firm registration No: 006551N 

 
 
 
 
 
 

Ashok Katial  
Partner 

Membership No: 09096 
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MANAGEMENT DISCUSSION AND ANALYSIS REPORT 

Background: 

Global Scenario: 

Industry Overview: 
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Our consultancy services are as under: 

Basis of preparation and presentation of our Financial Statements:- 

Opportunities and Threats: 
Opportunities:

 
Threats:- 

 
 
 
 
 
 
 
 

 
Business Segment: 

Outlook: 
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Risk and Concerns: 

 
Internal Financial Control and their Adequacy: 

 
Human Resources: 

 
Material Developments in Human Resources: 

 
Discussion of Financial Performance: 

(Amount in Rs.) 
Particulars  2018-19 2017-18 2016-17 
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Details of Significant Changes: - 
 

 
 
Cautionary Statement: 

Sl. No. Particular F.Y. 18-19 F.Y. 17-18 Reason 
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INDEPENDENT AUDITORS’ REPORT 

To the Members of  
Likhami Consulting Limited 

Report on the Financial Statements: - 

Basis for Opinion: - 

Key Audit Matters: - 

 
Other Information: - 
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Management’s Responsibility for the Financial Statements: - 

Auditor’s Responsibility: - 
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Report on Other Legal and Regulatory Requirements: - 
 

 

 

 

 

 

 

 

 



Likhami Consulting Limited 
CIN No.: L45209WB1982PLC034804 

 

 

P a g e  | 55 

 

 

 

 

For Mohindra Arora & Co. 
Chartered Accountants 

Firm registration No: 006551N 
 
 
 
 
 
 

Ashok Katial  
Partner 

Membership No: 09096 
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“ANNEXURE A” TO THE INDEPENDENT AUDITORS’ REPORT

(Referred to in paragraph 1 under the heading ‘Report on Other Legal and 
Regulatory Requirements’ of our Report of even date) 
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For Mohindra Arora & Co. 

Chartered Accountants 
Firm registration No: 006551N 

 
 
 
 

Ashok Katial  
Partner 

Membership No: 09096 
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“ANNEXURE B” TO THE INDEPENDENT AUDITORS’ REPORT 

(Referred to in paragraph 2(f) under the heading ‘Report on Other Legal and 
Regulatory Requirements’ section of our Report of even date) 

Independent Auditors’ Report on the Internal Financial Controls under Clause (i) 
of Sub-section 3 of Section 143 of the Companies Act, 2013 (“the Act”) 

Management’s Responsibility for Internal Financial Controls: - 

Auditor’s Responsibility: - 

 
Meaning of Internal Financial Controls over Financial Reporting: - 
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Inherent Limitations of Internal Financial Controls over Financial Reporting: - 

Opinion: - 

 
For Mohindra Arora & Co. 

Chartered Accountants 
Firm registration No: 006551N 

 
 
 
 
 
 
 

Ashok Katial  
Partner 

Membership No: 09096 
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 As at   As at  
 31st March 2019  31st March 2018 

₹ ₹

A. ASSETS
Non-current assets

Property, plant and equipment 2 1,44,457                                  87,986                                         
Financial assets

   Investments 3 13,87,08,500                           13,87,08,500                               
   Other financial assets 4 14,91,70,753                           23,21,01,278                               

Deferred tax assets (net) 5 -                                           71,687                                         
Other non-current assets 6 21,77,217                                12,05,217                                    

Total Non-Current Assets 29,02,00,927                           37,21,74,668                               

Current assets
Financial assets

   Investments 7 -                                           11,28,302                                    
   Trade receivable 8 12,96,000                                -                                               
   Cash and cash equivalents 9 4,58,100                                  4,87,081                                      
   Other financial assets 10 9,19,67,826                             1,05,16,695                                 

Other current assets 11 16,400                                     6,950                                           
Total Current Assets 9,37,38,326                             1,21,39,028                                 

Total Assets 38,39,39,253                           38,43,13,696                               
 

B. EQUITY AND LIABILITIES
Equity Share capital

Equity Share capital 12 9,95,00,000                             9,95,00,000                                 
Other Equity 13 28,39,06,279                           28,37,93,304                               

Total equity 38,34,06,279                           38,32,93,304                               

LIABILITIES
Non-current liabilities

Financial liabilities
     Borrowings -                                           -                                               
Deferred tax liabilities (net) 5 8,456                                       -                                               

Total Non- Current Liabilities 8,456                                       -                                               

Current liabilities
Financial liabilities
     Borrowings -                                           -                                               
Other current liabilities 14 5,24,519                                  10,20,392                                    

Total Current Liabilities 5,24,519                                  10,20,392                                    
Total Equity and Liabilities 38,39,39,253                           38,43,13,696                               
Significant  Accounting Policies 1 0                                              1                                                  
The accompanying notes are an integral part of the financial statements.
As per our report of even date.

For M/s. Mohindra Arora & Co.
Firm Registration Number - 006551N
Chartered Accountants

Ashok Katial Pradeep Kumar Ghosh Ruchi Gupta
Partner (Whole Time Director) (Director)
Membership No. 09096 DIN: 07799909 DIN: 07283515

Place: Kolkata Bulbul Amit Bhansali Dipti Jayant Kashid
Date: 27th day of May, 2019 (Company Secretary) (Chief Financial Officer)

BALANCE SHEET AS AT 31ST MARCH 2019

Note 
No.

Particulars

For and on behalf of the Board of Directors 
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PL 

 
 

For the Year Ended 
31st March, 2019

For the Year Ended 31st 
March, 2018

₹ ₹

Income:
Revenue from Operations (Gross) 15 65,45,254                         48,59,102                          
Other Income 16 20,491                              2,47,543                            

Total Revenue 65,65,745                         51,06,645                          

Expenses:
Employee Benefit Expenses 17 24,28,165                         22,60,379                          
Depreciation and Amortisation Expenses 18 56,809                              41,149                               
Finance Cost -                                    -                                     
Other Expenses 19 32,53,512                         23,42,477                          

Total Expenses 57,38,486                         46,44,005                          

Profit before Exceptional Items and Tax 8,27,259                           4,62,640                            

Exceptional Items -                                    -                                     

Profit before Tax 8,27,259                           4,62,640                            

Tax Expense:
    -Current Tax 2,27,000                           1,35,133                            
    -Deferred Tax 5 80,143                              (82,708)                              
    -Tax in respect of Earlier years 4,07,142                           68,179                               

Total Tax Expenses 7,14,285                           1,20,604                            

Profit for the year after Tax 1,12,974                           3,42,036                            
Other Comprehensive Income -                                    -                                     
Total Comprehensive Income after Tax 1,12,974                           3,42,036                            

Earnings per Equity Share (Face Value of Rs.10 
per share [P.Y. Rs.10 Per Share])

   -Basic & Diluted (annualised) 20 0.01                                  0.03                                   

Significant  Accounting Policies 1
The accompanying notes are an integral part of the financial statements.
As per our report of even date.

For M/s. Mohindra Arora & Co.
Firm Registration Number - 006551N
Chartered Accountants

Ashok Katial Pradeep Kumar Ghosh Ruchi Gupta
Partner (Whole Time Director) (Director)
Membership No. 09096 DIN: 07799909 DIN: 07283515

Place: Kolkata Bulbul Amit Bhansali Dipti Jayant Kashid
Date: 27th day of May, 2019 (Company Secretary) (Chief Financial Officer)

STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED ON 31ST MARCH 2019

Note 
No.

Particulars

For and on behalf of the Board of Directors
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CFS 

 

For the Year Ended 31st 
March, 2019

For the Year Ended 31st 
March, 2018

₹ ₹

(A) Cash Flow From Operating Activities
Net Profit before Tax & Exceptional items 8,27,259                               4,62,640                               
Adjustments for ::-
(Profit)/Loss on Sale of Financial Assets -                                        (1,54,000)                              
(Profit)/Loss on Sale of Financial Instruments 2,40,378                               (91,137)                                 
(Profit)/ Loss on Revaluation of Investments -                                        3,04,056                               
Other Income received (11,345)                                 (2,407)                                   
Depreciation and Amortisation on tangible assets 56,809                                  41,149                                  
Operating Profit Before Working Capital Changes 11,13,101                             5,60,301                               

Adjustments for ::-
Working/ Operating Capital Changes
(Increase)/ Decrease in Other Receivables 8,29,30,525                          32,09,164                             
(Increase)/ Decrease in Trade Receivables (12,96,000)                            -                                        
(Increase)/ Decrease in Financial Assets (8,14,51,132)                         (21,69,314)                            
(Increase)/ Decrease in Other Current Assets (9,450)                                   (43,854)                                 
Increase/ (Decrease) in Other Current Liabilities (4,95,873)                              6,27,773                               
Cash Generated From Operations 7,91,172                               21,84,071                             

Less:- Payment of Taxes 16,06,142                             4,28,383                               

Net Cash Flow (Used in)/ Generated From Operating Activities 
(A)

(8,14,970)                              17,55,688                             

(B) Cash Flow From Investing Activities

(Purchase) / Sale of Current/ Non Current Investments (Net)
8,87,924                               (13,41,222)                            

(Purchase) / Sale of Property, Plant and Equipments (Net) (1,13,280)                              (20,200)                                 
Other Income Received 11,345                                  2,407                                    

Net Cash Flow (Used in)/ Generated From Investing Activities 
(B)

7,85,989                               (13,59,015)                            

(C) Cash Flow From Financing Activities

Net Cash Flow (Used in)/ Generated From Financing Activities 
(C)

-                                        -                                        

Net Increase /(Decrease) in Cash & Cash Equivalents (A+B+C) (28,981)                                 3,96,673                               

Cash & Cash Equivalents as at the beginning of the year 4,87,081                               90,408                                  
Cash & Cash Equivalents as at the end of the year 4,58,100                               4,87,081                               

4,58,100.17                           
Notes: -0.17                                      

As per our report of even date
For M/s. Mohindra Arora & Co.
Firm Registration Number - 006551N
Chartered Accountants

Ashok Katial Pradeep Kumar Ghosh Ruchi Gupta
Partner (Whole Time Director) (Director)
Membership No. 09096 DIN: 07799909 DIN: 07283515

Place: Kolkata Bulbul Amit Bhansali Dipti Jayant Kashid
Date: 27th day of May, 2019 (Company Secretary) (Chief Financial Officer)

CASH FLOW SATEMENT FOR THE YEAR ENDED ON 31ST MARCH 2019

Particulars

The above Cash Flow Statement has been prepared under the “Indirect Method” as set out in the Ind AS 7 on ‘Statement of
Cash Flows'

For and on behalf of the Board of Directors
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STATEMENT OF CHANGES IN EQUITY 

 

A) Equity Share Capital
(Amount in Rs.)

As at 31st March 2018 9,95,00,000          

As at 31st March 2019 9,95,00,000          

B) Other Equity
(Amount in Rs.)

As at 31st March 2018 35,00,00,000                   (6,62,06,696)           28,37,93,304        
Profit for the year -                                   1,12,974                 1,12,974               
As at 31st March 2019 35,00,00,000                   (6,60,93,721)           28,39,06,279        

Significant  Accounting Policies 
The accompanying notes are an integral part of the financial statements.
As per our report of even date.

For M/s. Mohindra Arora & Co. For and on behalf of the Board of Directors
Firm Registration Number - 006551N
Chartered Accountants

Ashok Katial Pradeep Kumar Ghosh
Partner (Whole Time Director)
Membership No. 09096 DIN: 07799909

Place: Kolkata Bulbul Amit Bhansali
Date: 27th day of May, 2019 (Company Secretary)

(Director)
DIN: 07283515

Dipti Jayant Kashid
(Chief Financial Officer)

STATEMENT OF  CHANGES IN EQUITY

Total 

AmountParticulars

Ruchi Gupta

Particulars

Changes during the year

   Securities Premium 
Account

 Retained 
Earnings
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Corporate Information: 
 

 
Notes to Financial Statements as at and for the year ended 31st March, 2019 

1. Significant Accounting Policies and Key Estimates and Judgements 
 

1.1 Basis of Preparation of financial statements 

Estimates 

1.2 Summary of Significant Accounting Policies 
 

a. Current versus Non-Current Classification 

b. Revenue Recognition 

Rendering of Services 

 
Interest Income 
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Dividends 

c. Taxes 

Current Tax 

 
Deferred Tax 

d. Property, Plant and Equipment 
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e. Investment Property 

f. Intangible Assets 

g. Borrowing Costs 
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h. Retirement and other Employee Benefits 

i. Financial Instruments 

Financial Assets 
(i) Initial Recognition and Measurement 

(ii) Subsequent Measurement 

 
 
 

a. Equity Instruments at Fair Value through Profit or Loss (FVTPL) 
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b. Debt instruments at amortised cost 

 

 

c. Equity Instruments in subsidiaries 

(iii) De-Recognition 

(iv) Impairment of Financial Assets 
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Financial Liabilities 
 

(i) Initial Recognition and Measurement 

(ii) Subsequent Measurement 

(iii) De-Recognition 

(iv) Offsetting of Financial Instruments 

j. Fair Value Measurement 
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k. Cash and Cash Equivalents 

l. Cash Dividend to Equity Holders 

m. Earning Per Share 

n. Segment Reporting 

o. Provisions 

p. Contingent Liabilities 
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q. Significant Accounting Judgements, Estimates and Assumptions 

(i) Estimates and Assumptions 

a. Taxes 

b. Expected Credit Loss Model 
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Note  : 2
Property, Plant and Equipments

Computer and Accessories 1,22,388   1,13,280   -            2,35,668  70,784        52,429     -             1,23,213   1,12,455   51,604      
Furniture and Fixtures 46,100      -            -            46,100     9,718          4,380       -             14,098      32,002      36,382      

Total 1,68,488   1,13,280   -            2,81,768  80,502        56,809     -             1,37,311   1,44,457   87,986      
Previous Year 1,48,288   20,200      -            1,68,488  39,353        41,149     -             80,502      87,986      

(Amount in ₹)

Balance 
as on 

31.03.2018

Balance 
as on 

31.03.2019

Gross Block

Particulars

Depreciation and Amortization
Balance as 

on 
01.04.2018

For the 
year

Disposals/
Transfer

Balance 
as on 

31.03.2019

Balance 
as on 

01.04.2018
Additions

Disposals/
Transfer

Net Block
Balance 

as on 
31.03.2019

Note : 3
Non Current Investments

Units Amount (₹) Units Amount (₹)

1,62,500        3,25,00,000      1,62,500        3,25,00,000      

10,45,000      3,13,50,000      10,45,000      3,13,50,000      
Ravitej Exports Ltd. of ₹ 10/- each 1,10,000        55,00,000         1,10,000        55,00,000         
Milestone Trading Ltd. of ₹ 10/- each 50,000           17,50,000         50,000           17,50,000         

2,35,000        4,70,00,000      2,35,000        4,70,00,000      
3,74,700        2,06,08,500      3,74,700        2,06,08,500      

93,250           -                   93,250           -                    
13,87,08,500    13,87,08,500    

Aggregate cost of quoted investments 3,25,00,000      3,25,00,000      
Aggregate market value of quoted investments 3,25,00,000      3,25,00,000      
Aggregate cost of unquoted investments 10,90,06,000    10,90,06,000    
Aggregate market value of unquoted investments 10,62,08,500    10,62,08,500    
Aggregate amount of dimunition in value of investments 27,97,500         27,97,500         

(#) Struck off in the records of respective ROC. Diminution in value amounted to ₹ 27.98 lacs

(*) Suspended from Trading in Stock Exchange(s) where the shares are listed. Further, the company is under Insolvency
resolution precess (IBBI), accordingly no provision for diminution has been made in current and previous years.

Total 

Particulars

Quoted Equity Instruments

 As at 31st March 2018  As at 31st March 2019 

Jinprabhu Infrastructure Developments Ltd of ₹ 10/- each 
(*)

Unquoted Equity Instruments

Non-Current, Non-Trade Investments at fair value through 
profit or loss (FVTPL)

Greenquest Trade Associates Ltd. of ₹ 10/- each
Firstmark Trade Advisors Ltd of ₹ 10/- each
Ashari Properties and Finance Limited of ₹ 10/- each (#)

Spartan Global Solution Ltd of ₹ 10/- each

Note : 4
Other Non-Current Financial Asset (Amount in ₹)

 As at 31st 
March 2019 

 As at 31st 
March 2018 

Unsecured, considered good
Other Receivables 14,91,70,753       23,21,01,278     

14,91,70,753       23,21,01,278     

Particulars

Total
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Note : 5
Deferred Tax Assets/ (Liabilities) (Amount in ₹)

Deferred Tax Assets
Fair valuation of Financial instruments -                       78,294                   

Deferred Tax Liabilities
Depreciation (8,456)                  (6,607)                   

Net Deferred Tax Assets/ (Liabilities) (8,456)                  71,687                   

As at 31-03-18 Recognised/ 
Reversal in the 
Statement of
Profit and Loss

Recognised/ 
Reversal in 

Other Equity

As at 31-03-19

78,294            -                   -                       78,294                   

Depreciable Assets (6,607)             (1,849)              -                       (8,456)                   
-                  (78,294)            -                       (78,294)                 

71,687            (80,143)            -                       (8,456)                   

As at 31st March 
2019

As at 31st March 
2018

Particulars

Deferred Tax Balances presented in the Balance 
Sheet are as follows: 

Deferred Income 
Tax Assets

Components and movement in Deferred Tax Assets and (Liabilities) as of and
during the year ended March 2019:

Particulars

Deferred Income 
Tax Liabilities

Net Deferred Tax 
Assets/(Liabilities)

Fair valuation of 
Financial 
instruments

Fair valuation of 
Financial 
instruments
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Note : 6
Other Non-Current Asset

Advance Tax and TDS (net of provision) 21,77,217            12,05,217              

21,77,217            12,05,217              

Particulars

Total

As at 31st March 
2018

As at 31st March 
2019

Note: 7
Current Investments

Units Amount (₹) Units Amount (₹)

Aditya Birla Capital Ltd of ₹ 10/- Each -             -              300             43,755          
Edelweiss Financial Services Ltd. of Re.1/- Each -             -              1,250          2,97,937       
Il&Fs Investment Managers Ltd of Rs.2/- Each -             -              1,000          17,100          
Kesoram Industries Ltd of Rs.10/- Each -             -              1,000          1,08,850       
Lyka Labs Ltd of Rs.10/- Each -             -              1,000          45,850          
Manappuram Finance Ltd of Rs.2/- Each -             -              1,500          1,63,875       
NCC Ltd. of Rs.2/- Each -             -              500             58,825          
Quick Heal Technologies Ltd. of Rs.10/- Each -             -              1,000          2,65,600       
TATA Global Beverages Ltd. of ₹ 1/- Each -             -              300             77,535          
TV Today Networks Ltd. of ₹ 5/- Each -             -              100             48,975          

-              11,28,302     

Aggregate cost of quoted investments -              14,32,358     
Aggregate market value of quoted investments -              11,28,302     
Aggregate amount of dimunition in value of investments -              3,04,056       

 As at 31st March 2018 

Total 

Particulars  As at 31st March 2019 

Quoted Equity Instruments

Current, Non-Trade Investments at
fair value through profit or loss (FVTPL)
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Note : 8
Current Financial Asset

Unsecured, considered good
Trade Receivables 12,96,000            -                    

12,96,000            -                    

Note : 9
Cash and Cash Equivalents

Balances with Banks - in Current Account 1,46,289              2,67,555            

Cash on Hand 3,11,811              2,19,526            

4,58,100              4,87,081            

Note : 10
Other Current Financial Asset

Unsecured, considered good
Secuity Deposit 2,00,000              2,00,000            
Other Receivables 33,56,931            33,56,545          
Advances recoverable in cash or kind 8,84,10,895         69,60,150          

9,19,67,826         1,05,16,695       

Note : 11
Other Current Asset

As at 31st March 
2019

As at 31st 
March 2018

Balance with Government Authorities 16,400                 6,950                 
(Service Tax/ GST Input Credit)

16,400                 6,950                 

Particulars As at 31st March 
2019

As at 31st 
March 2018

Total

As at 31st 
March 2018

As at 31st 
March 2018

As at 31st March 
2019

Particulars

As at 31st March 
2019

Particulars

Total

Total

Total

Particulars

Cash and Cash Equivalents (as certified by 
management)
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Note: 12
Shareholder's Fund
Share Capital

As at As at 
31st March 2019 31st March 2018

Authorised
9,95,00,000            9,95,00,000              

5,00,000                 5,00,000                   

Issued, Subscribed and Fully Paid up
9,95,00,000            9,95,00,000              

9,95,00,000            9,95,00,000              

As at As at 
31st March 2019 31st March 2018

(i) Reconciliation of Equity Shares outstanding 
at the beginning and at the end of the 

Equity Shares outstanding at the Beginning of the year
 - Number of Shares 99,50,000               99,50,000                 
 - Amount 9,95,00,000            9,95,00,000              

Equity Shares outstanding at the End of the year
 - Number of Shares 99,50,000               99,50,000                 
 - Amount 9,95,00,000            9,95,00,000              

ii) Terms / rights attached to Equity shares

iv) Name of the Shareholders holding more than 5% shares in the Company

% Held No of Shares % Held No of Shares 

Promoter
Anant Products Pvt. Ltd. 8.24% 8,20,000 8.24% 8,20,000
Bharat Surveyors Pvt. Ltd. 6.48% 6,44,600 6.48% 6,44,600
Kiev Shares & Stocks Ltd. 8.04% 8,00,000 8.04% 8,00,000
Mahapragya Developers Pvt. Ltd. 6.03% 6,00,000 6.03% 6,00,000
Pragya Holding Pvt. Ltd. 6.84% 6,80,200 6.84% 6,80,200
Preksha Builders Pvt. Ltd. 9.95% 9,90,100 9.95% 9,90,100
Spectrum Equity Fund Ltd. 8.04% 8,00,100 8.04% 8,00,100
Uniroyal Trade & Consultancy Pvt. Ltd. 6.43% 6,40,100 6.43% 6,40,100

Non Promoter
Greenquest Trade Associates Ltd. 14.48% 14,40,500 11.26% 11,20,300

vii) There are NIL (P.Y. NIL) securities convertible into Equity/ Preference Shares.

viii) There are NIL (P.Y. NIL) calls unpaid including calls unpaid by Directors and Officers as on the balance sheet date.

99,50,000 (Previous Year - 99,50,000) Equity Shares of ₹ 10/- each fully paid up

Particulars

The Company has only one class of equity shares having a par value of ₹10/- per share. Each equity shareholder is
entitled to one vote per share. The Company declares and pays dividends in Indian rupees. The Company has not
declared any dividends for the year ended 31st March, 2019. In the event of liquidation of the Company, the holders of
the equity shares will be entitled to receive the remaining assets of the company, after distribution of all preferential
amounts. The distribution will be in proportion to the numbers of equity shares held by the share holders.

Particulars

vi) During the period of five years immediately preceding the reporting date:
a. No shares were issued for consideration other than cash
b. No bonus shares were issued
c. No shares were bought back

v) There are NIL (P.Y. NIL) shares reserved for issue under option and contracts / commitment for the sale of shares/ 
disinvestment.

iii) The Company does not have any Holding/ Ultimate Holding Company. As such, no shares are held by them or 
their Subsidiaries/Associates.

Particulars

99,50,000 (Previous Year - 99,50,000) Equity Shares of ₹ 10/- each
5,000 (Previous Year - 5,000) Preference Shares of ₹ 100/- each

As at 31st March 2019 As at 31st March 2018
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Note : 13
Shareholder's Fund
Other Equity

(Amount in ₹ )

As at 31st March 2018 35,00,00,000            (6,62,06,696)          28,37,93,304          
Profit for the year 1,12,974                1,12,974                 

As at 31st March 2019 35,00,00,000            (6,60,93,722)          28,39,06,278          

Nature and Purpose of Reserves

Securities premium reserve:

Particulars    Retained 
Earning

Total    Securities 
Premium Account

Securities premium reserve is used to record the premium on issue of shares. These reserve is utilised in
accordance with the provisions of the Act.

Note: 14
Other Current Liabilities (Amount in ₹)

Other current Liabilities
Other Expenses Payable 3,46,361             8,57,459             
Provisions for Employee Benefits 1,78,158             1,62,933             

5,24,519             10,20,392           

Particulars
As at 31st 

March 2018
As at 31st 

March 2019

Total

Note: 15
Revenue from Operations (Amount in ₹)

31st March, 2019 31st March, 2018

Sales of Services
 - Consultancy and Other Services 65,45,254             48,59,102            

65,45,254             48,59,102            

Note: 16
Other Income (Amount in ₹)

31st March, 2019 31st March, 2018
Dividend 11,345                  2,063                   
Interest on Income Tax Refund -                       344                      
Excess provision written back 9,146                    -                       
Profit on Sale of Financial Instruments -                       1,54,000              
Profit on Sale of Investments -                       91,137                 

20,491                  2,47,543              

Particulars

Particulars

Total

Total
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Note: 17
Employee Benefit Expenses (Amount in ₹)

31st March, 2019 31st March, 2018
Salaries and Wages 24,20,810             19,98,429            
Staff Welfare Expenses 7,355                    2,61,950              

24,28,165             22,60,379            

Note: 18
Depreciation and Amortisation (Amount in ₹)

31st March, 2019 31st March, 2018

56,809                  41,149                 

56,809                  41,149                 

Note: 19
Other Expenses (Amount in ₹)

31st March, 2019 31st March, 2018
Advertisement Expenses 25,324                  28,933                 
Payments to Auditors
 - Audit fees (refer note no: 20) 60,000                  70,800                 
Business Promotion Expenses -                       59,156                 
Filling Fees - ROC 5,400                    34,200                 
Miscellaneous Expenses 1,10,617               1,93,623              
Fair Valuation of Financial Instruments -                       3,04,056              
Listing Fees/Listing Related Expenses 2,67,500               2,51,250              
Loss on Sale of Investments 2,40,378               -                       
Postage & Courier 45,988                  78,496                 
Printing & Stationary 29,577                  83,205                 
Professional Charges 18,97,900             4,59,800              
Rent and Electricity 4,47,297               5,04,130              
Repair & Maintenance 22,000                  12,245                 
R&T and Demat Charges 90,089                  93,742                 
Telephone & Connectivity Expenses 11,442                  1,02,960              
Tour & Travelling Expenses -                       65,881                 

32,53,512             23,42,477            Total

Particulars

Particulars

Particulars

Total

Total

Depreciation and Amortisation on tangible 
assets
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20. Other Notes to Financial Statements 
 

 Related Party Disclosure 

a. Name of related parties and their relationship: 

Key Managerial Personnel and other Relatives (KMP) 

Enterprises owned or 
Significantly influenced by Key 
Managerial Personnel or their 

relatives (EO) 

 
b. Transaction which took place with the related parties during the year: 

(Amount in ₹) 

Name Relationship Nature of 
Transaction 2018-19 2017-18 

 
 

 
c. Outstanding balances with the related parties: 

Amount (in ₹) 

Name Relationship Nature of 
Transaction 2018-19 2017-18 

  

* 
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(Amount in ₹) 

Particulars 2018-19 2017-18 *

Total 60,000 70,800 

 

 

  Particulars 2018-19 2017-18  
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Notes referred to above form an integral part of Financial Statements 
As per our attached report on even date
 
For Mohindra Arora & Co. For and on behalf of the Board of Directors 
(Chartered Accountants)   Likhami Consulting Limited    
(FRN:006551N) 
 

 

 
Ashok Kumar Katial    Pradip Kumar Ghosh  Ruchi Gupta 
(Partner)     (Whole Time Director)  (Director) 
Membership No: 09096    (DIN: 07799909)  (DIN: 07283515) 
 

 
 

Place : Kolkata    Bulbul Amit Bhansali              Dipti Jayant Kashid 
Date : 27/05/2019    (CS)                (CFO) 
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