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Description As at March  As at March As at April 
  31, 2018 31, 2017 01, 2016
Sales Tax/Trade Tax Act 5.28 5.28 5.28

Central Excise Act 897.36 1,166.84 1,170.71

Finance Act, 1994 187.76 194.01 194.01

Others  415.85 415.85 423.21

Total  1506.25 1,781.98 1,793.21

 All the above matters are subject to legal proceedings in the 
ordinary course of business. The legal proceedings, when 
ultimately concluded will not in the opinion of the management, 
have a material effect on results of operations or fi nancial 
position of the Group. 

 The amount shown in Note No. 5(i) above represent the best 
possible estimates arrived on the basis of demand raised by the 
claimant and does not include interest if any, payable thereon 
from the date of demand. The uncertainties and timing of the cash 
fl ows are dependent on the outcome of different legal processes 
which have been invoked by the Group or the claimants, as the 
case may be and, therefore cannot be estimated accurately. 
The Group does not expect any reimbursement in respect of 
above contingent liabilities.

 In the opinion of the management, no provision is considered 
necessary for the disputes mentioned above on the ground that 
there are fair chances of successful outcome of the appeals.

ii) Based on expert committee report, the State Government of 
Uttar Pradesh had waived interest on the delayed payment 
of cane price for the sugar seasons 2012-13, 2013-14 and 
2014-15. The waiver was challenged by the Rashtriya 
Kisan Mazdoor Sangathan before the Hon’ble High Court 
Allahabad. The said Court has set aside the waiver and 
remanded back the matter to reconsider it after hearing all 
Stakeholders. The waiver of interest for the sugar season 
2015-16 is also under consideration. However, notice for 
payment of interest on delayed payment of cane price for 
the sugar season 2016-17 has been issued against which 
the industry has made representation for waiver. Pending 
fi nalisation, no provision has been made in respect of 
above mentioned interest and the amount has not been 
ascertained. Based on the past practice, the management 
is confi dent that no interest liability will arise for above 
mentioned periods and also for the current sugar season.

iii) Capital and other commitment 
 Estimated value of contracts (net of advances) remaining 

to be execute on Capital account `211.31 lacs (March 31, 
2017: ̀ 1,043.31 lacs, April 01, 2016: ̀ 39.72 lacs). The Group 
has other commitments, for purchase / sales orders which 
are issued after considering requirements per operating 
cycle for purchase / sale of goods and services, employee 
benefi ts including union agreements in normal course of 
business. The Group does not have any other long-term 
commitments or material non-cancellable contractual 
commitments / contracts, which may have a material impact 
on the consolidated fi nancial statements.

6. Disclosures required under Section 22 of the Micro, Small 
and Medium Enterprises Development Act,2006 (MSMED 
ACT, 2006).

 On the basis of supplier information available with the 

Group who have registered under the MSMED Act, 2006, 
the following are the details:

 S. Description As at March  As at March 
 No.     31, 2018 31, 2017

 1. Principal amount remaining unpaid           23.21 17.98 
to any supplier as at  the end of    
the accounting year.

 2. Interest due thereon remaining                  3.83 2.57 
unpaid to any supplier as at the end     
of the accounting year.

 3. The amount of interest paid by the  - - 
company in terms of section 16, of    
MSMED Act, 2006, along with the    
amounts of the payment made to    
the suppliers beyond the appointed    
day during the year.     

 4. The amount of interest due and         3.83 2.57 
payable for the period

 5. The amount of interest accrued and  3.83 2.57 
remaining unpaid at the end of the    
accounting year.

 6. The amount of further interest due and  - - 
 payable even in the succeeding period,    
until such date when the interest dues    
as above are actually paid to the small    
enterprise, for the purpose of    
disallowance of a deductible expenditure    
under section 23 of MSMED Act, 2006.

(` lacs)

(` lacs)

 Dues to Micro and Small Enterprises have been determined 
to the extent such parties have been identifi ed on the basis of 
information collected by the Management. This has been relied 
upon by the auditors.

7. The Special Resolution for reclassifi cation of promoters’ category 
was passed at 6th Annual General Meeting of the members of 
the Company. Thereafter, an application seeking reclassifi cation 
of Mr. Gurpal Singh, Mr. Govind Singh Sandhu, Ms. Jai Inder 
Kaur, Mr. Angad Singh and M/s Pritam Singh Sandhu Associates 
Private Limited (Collectively referred to as ‘Sandhu Company/ 
Exiting Promoter’), from existing promoter Company to the public 
category shareholders, in terms of provisions of regulation 31A 
(7) of SEBI (LODR) Regulations, 2015, was fi led with SEBI/
Stock Exchanges. The approval from SEBI/Stock Exchanges 
is awaited.

8. ESSL has facilitated Agri loans from four commercial banks to 
its sugarcane farmers under the management and collection 
agreements and provided Corporate Guarantee and post-
dated cheques as security. These loans were distributed to 
the farmers against the payment to be made to them against 
supply of sugarcane in earlier years and ESSL facilitating the 
repayment of these loans along with interest to the banks. As 
per sanction of CDREG dated February 02, 2016 all the dues 
outstanding were proposed to be converted into term loans, 
subject to the consent of respective commercial banks. Two 
of the commercial banks have converted their dues into term 
loan in the fi nancial year 2016-2017 and one of the commercial 
banks have converted their dues into term loan in fi nancial year 
2017-18.

 Oriental Bank of Commerce (OBC), one of its bank, who has 
converted agri loan in to term loan as aforesaid in fi nancial 
year 2016-17 arbitrarily classifi ed its outstanding agri loan as 
“Suspected Fraud” liability in March 2015 but subsequently, 
after following due process, including but not limited to obtaining 
specifi c permission from the Reserve Bank of India (RBI), and 
in consultation with all other Consortium Lenders, it sanctioned 
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and disbursed a term loan in February 2016 for liquidating the 
agri loans. In addition, in an application fi led by OBC at the Debt 
Recovery Tribunal, OBC confi rmed a simultaneous closure of 
the matter.

 During current year, OBC has arbitrarily initiated recovery actions 
against the Company for the restructured term loan and also 
fi led a criminal complaint with the investigating agency, again 
declaring the facilities as “Suspected Fraud”. The Company has 
denied any fraud on its part, provided adequate documentation 
for the same, while reiterating its commitment for repayment 
to all the lenders based on available future cash fl ows. The 
Company has sought legal advice in this matter and the legal 
advisors have opined that there have been various gross 
omissions and commissions at the banks’ end and that the 
company should take appropriate action at the relevant forums 
at the required time. Since the OBC has recalled the loan during 
the current year, their outstanding dues as at March 31, 2018 
has been classifi ed and shown under “Other Current Financial 
Liabilities”. The dues of OBC as at March 31, 2017 has been 
classifi ed and shown under “Financial Liabilities – Borrowing 
under Non-Current Liabilities” according to restructured terms 
prevailing on that date.

 The dues of other two banks have been classifi ed as “Financial 

Liabilities – Borrowing under Non-Current Liabilities”. The 
principal and interest dues of one bank, who have not yet 
given its consents, are classifi ed and shown under “Financial 
Liabilities – Unsecured Borrowing under Current Liabilities” and 
“Other Current Financial Liabilities” respectively.

9. The loans availed by the Company have been classifi ed as 
Non-Performing Assets (NPA) by the lenders and interest 
thereon is not being charged to the loan accounts as per the 
applicable practices. As stated in Note No. 4, debt resolution 
proposal, submitted by the Company, for debts resolution of its 
outstanding debts in accordance with the available future cash 
fl ow of the Company for servicing its sustainable debt is under 
consideration by the lenders.The debt resolution proposal under 
consideration with lenders, includes waiver of un-paid interest 
by certain lenders. The Company is hopeful that un-paid interest 
on certain loan accounts will be waived to work out sustainable 
portion of debts. Accordingly, interest expense for the year 
ended March 31, 2018, amounting to ̀ 11,971.59 lacs have not 
been recognized in the books of accounts. Un-paid interest, 
recognized in the books of accounts up to the end of March 31, 
2017, will be reworked at the time of implementation of debt 
resolution plan. The terms of repayment, nature of security and 
overdue, if any, in accordance with existing agreements are as 
under.

 (A)  Long term borrowings (Secured)     

Term Loan Outstanding (` lacs)
As at March 

31, 2018

Terms of repayment  
Financial 

year
Amount
(` lacs)

From Commercial Banks
- Under Long Term   

Borrowings
- Under Current   

Maturities 

 

  9,557.67   10,751.34   2018-19   8,661.49 
  8,661.49   7,799.35   2019-20   1,231.97 
    2020-21   1,858.07 
    2021-22   1,861.20 
    2022-23   1,864.76 
    2023-24   1,493.87 
    2024-25   1,247.78

 Nature of security  Rate of 
Interest

- Principal overdue 
below 90 days `218.49 
lacs (Previous year - ` 
Nil) and above 90 days 
`7,212.02 lacs (Previous 
year ` 6,075.40 lacs). 
- In teres t  overdue 
below 90 days of ` Nil 
(Previous year - ` 626.93 
lacs) and above 90 days 
` 1754.92  lacs (Previous 
year - ` 2,084.50 lacs).

12.5%
p.a.

Overdue at the 
end of the year

 1.  First pari passu charge on all 
movable and immovable fixed 
assets, both present and future, 
including equitable mortgage on the 
land of the Company.

 2.  First pari passu charge on pledge 
of 26.32 lacs equity shares of the 
Company held by Promoters.

 3.  Personal guarantees of Mr. Gurmit 
Singh Mann, Chairman and Mr. 
Gurpal Singh, Director of the 
Company.

As at March 
31, 2017

From Commercial Banks
- Under Long Term   

Borrowings
- Under Current   

Maturities 

 

   21,950.12   8,250.00   2018-19  10,734.86 
  10,734.86   2,658.33  2019-20  3,474.65 
   2020-21  3,530.59 
   2021-22  836.54 
   2022-23  1,056.52 
   2023-24  1,112.55 
   2024-25  1,224.55 
   2025-26  1,336.71 
   2026-27  1,504.87 
   2027-28  7,873.08 
   onwards 

- Principal overdue 
below 90 days ` 479.50 
lacs (Previous year - 
`275.00 lacs) and above 
90 days ` 7,284.55 lacs 
(Previous year - `733.33 
lacs).
- In teres t  overdue 
below 90 days of `Nil 
(Previous year - `323.18 
lacs) and above 90 days 
` 517.72 lacs (Previous 
year - ` 532.40 lacs).

 Range 
Between 
8.60% 
p.a. to 
11.35% 

p.a. 

 1.  First sub-servient charge on all 
movable and immovable fixed 
assets, both present and future, 
including equitable mortgage on the 
land of the Company.

 2.  Personal guarantees Mr. Gurmit 
Singh Mann, Chairman and Ms. 
Gursimran Kaur Mann, Director of 
the Company.

From Co-operative Bank
- Under Long Term   

Borrowings
- Under Current   

Maturities 

 

    -     2,080.92   2018-19  4,913.74 
  4,913.74   2,838.82   

- Principal overdue 
below 90 days ` 520.24 
(Previous year- ` 520.25 
lacs) and above 90 days 
` 2,312.53 lacs (Previous 
year- ` 237.65 lacs).
- In teres t  overdue 
below 90 days of ̀  121.17 
lacs (Previous year-` 
Nil) and above 90 days 
`218.09 lacs (Previous 
year-` Nil).

 12.00 % 
p.a. with            

100% 
subvention 

from 
Govt. of 
India on 
timely 

payment 

 1.  First pari passu charge on all 
movable and immovable fixed 
assets, both present and future, 
including equitable mortgage on the 
land of the Company.

2.  Mortgage of residential property of 
Promoter Director.

3.  Personal guarantees of Mr. Gurmit 
Singh Mann, Chairman and Mr. 
Gurpal Singh, Director of the 
Company.
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Term Loan Outstanding  (` lacs)
As at March 

31, 2017

Terms of repayment  
Financial 

year
Amount
(` lacs)

 Nature of security  Rate of 
Interest

Overdue at the 
end of the yearAs at March 

31, 2016
Others
- Under Long Term   

Borrowings
- Under Current   

Maturities 

 

      -     -    2018-19  3,052.54 
  3,052.54   3,113.71     
 
   

- Principal overdue 
below 90 days `  Ni l 
(Previous year - `201.08 
lacs) and above 90 days 
` 3,052.54 lacs (Previous 
year - ` 2,524.97 lacs).
- In teres t  overdue 
below 90 days of ` 91.63 
lacs (Previous year - 
`70.16 lacs) and above 
90 days ` 926.87 lacs 
(Previous year - ` 670.34 
lacs).

 Range 
between 
4.00 % to 
10.00 % 

p.a.

 1.  Term loan from Sugar Development 
Fund of ` 2,952.54 lacs (previous 
year ` 3,013.71 lacs) is secured by 
way of second exclusive charge on 
all movable and immovable fi xed 
assets of the respective division.

2.  Term loan from Sugar Technology 
Mission of ` 100.00 lacs (previous 
year ` 100.00 lacs) is secured by 
way of exclusive first charge on 
Sugarcane Juice Purifi cation project 
at Simbhaoli Sugar Division of the 
Company.

Others
- Under Long Term   

Borrowings
- Under Current   

Maturities 

 

       6.33   8.76   2018-19  2.48 
  2.48   2.05   2019-20  2.52 
    2020-21  2.78 
   2021-22  1.03 

`Nil 10.00% 
p.a.  

 1.  Hypothecation of specifi c vehicle 
acquired under the scheme. 

(B)   Unsecured loans from Related Parties of ` 805.32 lacs (Previous year - ` 1,969.23 lacs) carry interest rate (Ranges between) 
from 11.00 % to 11.10 %   p.a. are payable after repayment of term loan in accordance with Scheme. 

(C)  Short term borrowings (Secured)

Rate of 
Interest

12.50% 
p.a.

Loan repayable 
on demand

Outstanding (` lacs)
As at March 

31, 2018
From Commercial Banks   16,913.97   15,307.20 

 Nature of security  

- Interest overdue of below 90 
days ̀  Nil (Previous year - ̀ 579.05 
lacs) and above 90 days ̀  5082.47 
lacs (Previous year- ` 3,776.03 
lacs).

Overdue at the end of 
the year

1.  First pari passu charge by way of hypothecation of 
all current assets of respective division.

2.  Third pari passu charge on all movable and immovable 
fi xed assets, both present and future, including 
equitable mortgage on the land of the Company.

3.  First pari passu charge on pledge of 26.32 lacs equity 
shares of the Company held by Promoters.

4.  Personal guarantees of Mr. Gurmit Singh Mann, 
Chairman and Mr. Gurpal Singh, Director of the 
Company.   

As at March 
31, 2017

11.25% 
p.a.

From Co-operative Bank   9,455.22   8,782.31 - Interest overdue below 90 
days of ` 138.27 lacs (Previous 
year -` Nil) and above 90 days 
`180.03 lacs (Previous year - ̀  Nil)

1.  Pledge of sugar stock of the respective division of 
the Company.   

2.  Personal guarantees of Mr. Gurmit Singh Mann, 
Chairman and Mr. Gurpal Singh, Director of the 
Company.   

11.5% 
p.a.

From Co-operative Bank   4,925.00   4,927.62 Interest overdue below 90 days 
of ` 153.53 lacs (Previous year -` 
Nil) and above 90 days ` 442.09 
lacs (Previous year - ` Nil)

 Pledge of sugar stock of the respective division of 
the Company.   

13.50% 
p.a.

From Others   -     134.43 ` Nil Pledge of specific sugar stock of respective 
division.   

(E)  Unsecured loans from Related Parties of ` 25 lacs (Previous year - ` Nil) and Others ` 172.05 lacs (Previous year - ` Nil)   
carry interest rate (ranges between)  from 10.65 % to 10.95 % p.a. are payable on demand.

(D)  Short Term Borrowings (Un-secured)

Rate of 
Interest

Range 
between 

9.5% 
to 11% 

p.a.

Loan repayable 
on demand

Outstanding (` lacs)
As at March 

31, 2018
From Commercial Banks   15,576.51   32,679.56 

 Nature of security  

- Principal overdue above 90 
days of ̀  15,576.51 lacs (Previous 
year - ` 32,679.56 lacs).
- Interest overdue below 90 
days of ` Nil (Previous year- 
`795.86 lacs) and above 90 days 
` 6,153.60 lacs (Previous year- 
`9,714.94 lacs).

Overdue at the end of 
the year

N.A.

As at March 
31, 2017
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10. Related Party disclosures under Accounting Standard 
18 

 i) Name of related parties and description of relationship:

 Subsidiaries: 
 - Simbhaoli Power Private Limited (SPPL)  

 Joint Venture:
 - Uniworld Sugars Private Limited (USPL) 

 Key Management Personnel (KMP): 
 - Mr. G. M. S. Mann - Chairman 

 - Mr. Gurpal Singh – Director

 - Ms. Gursimran Kaur Mann - Director

 - Mr. Sanjay Tapriya – Director

 - Mr. S.N. Misra – Chief Operating Officer (w.e.f. 
September 18, 2017)

 - Mr. Karan Singh- Whole Time Director (ceased to be 
key management personnel w.e.f. September 18, 
2017)

 - Mr. S.C. Kumar – Independent Director (ceased to be 
key management personnel w.e.f. August 02, 2017)

 - Mr. S.K. Ganguli – Independent Director

 - Mr. B.K. Goswami – Independent Director

 - Mr. Sangeet Shukla – Independent Director (ceased 
to be key management personnel w.e.f. March 17, 
2018)

 - Mr. Dalbir Singh – Independent Director

 - Mr. C.K. Mahajan – Independent Director  

 - Mr. J.M. Seth – Independent Director (was appointed 
on September 27, 2017 up to March 01,2018)

 - Mr. D.C.Popli – Chief Financial offi cer

 - Mr. Kamal Samtani – Company Secretary

  Relatives of Key management personnel: 
 - Mrs. Mamta Tapriya (wife of Mr. Sanjay Tapriya), 

 - Mr. Govind Singh Sandhu (brother of Mr. Gurpal Singh), 

 - Mr. G.M.S. Mann (HUF)

 Enterprise over which key management personnel 
exercise signifi cant infl uence:  

 - Dholadhar Investments Private Limited,  
(enterprise over which Mr. G. M. S. Mann and Ms. 
Gursimran Kaur Mann exercise signifi cant infl uence) 

 - Mahajan Law House    
(enterprise over which Mr. C.K. Mahajan exercise 
signifi cant infl uence) 

 - Raghav & Co     
(enterprise over which Mr. J.M. Seth exercise signifi cant 
infl uence)

  Trusts:
 - Simbhaoli Superannuation Trust

 - Simbhaoli Gratuity Trust

 - Simbhaoli Foundation Trust

 - Casetech Employee Share Plan Trust

ii)   Transactions with the above parties :  
 (` lacs)

 Description Year ended Year ended 
  March 31, 2018 March 31, 2017

Transactions  
Rent paid   1.08   1.08 
 Mrs. Mamta Tapriya  1.08   1.08 
Rent income   0.60   0.12 
 Dholadhar Investments Private Limited  0.48   -   
 Simbhaoli Foundation Trust  0.12   0.12 
Managerial remuneration   190.99   99.04 
 Ms. Gursimran Kaur Mann  71.53   -   
 Mr. S. N. Misra  30.60   23.93 
 Mr. D. C. Popli  53.10   53.05 
 Mr. Kamal Samtani  21.49   21.32 
 Mr. Karan Singh  14.27   0.74 
Loans taken   25.00   470.00 
 Dholadhar Investments Private Limited  -     470.00 
 Mr. Sanjay Tapriya  25.00   -   
Loans repaid   312.38   -   
 Dholadhar Investments Private Limited  80.00   -   
 Mr. G. M. S. Mann (HUF)  213.26   -   
 Mr. Gurpal Singh  19.12   -   
Expenses paid   1,047.64   786.38 
 SPPL  1,021.05   774.39 
 Mahajan Law House  9.68   11.99 
 Raghav & Co  16.91   -   
Interest paid   110.03   154.50 
 Mr. G. M. S. Mann  6.11   11.30 
 Mr. G. M. S. Mann (HUF)  15.01   21.47 
 Mr. Sanjay Tapriya  1.33   -   
 Ms. Gursimran Kaur Mann  26.02   73.45 
 Dholadhar Investments Private Limited  61.56   48.28 
Sale of fi nished goods   1,165.03   583.79 
 SPPL  1,165.03   583.79 
Sitting fees paid - total  11.75   14.75 
 Mr. S. C. Kumar  0.75   3.50 
 Mr. S. K. Ganguli  2.75   3.50 
 Mr. B. K. Goswami  3.00   3.50 
 Mr. Sangeet Shukla  2.50   2.75 
 Mr. Dalbir Singh   1.25   -   
 Mr. C. K. Mahajan     0.75   1.50 
 Mr. J. M. Seth  0.75   -   
Expenses recovered   203.66   135.13 
 SPPL  200.33   134.76 
 USPL  3.33   0.37 
Contribution in trusts   39.05   104.37 
 Simbhaoli Foundation Trust  0.63   0.37 
 Simbhaoli Superannuation Trust  10.92   10.50 
 Simbhaoli Gratuity Trust  27.50   93.50 
Interest income   1,218.13   1,016.20 
 SPPL  1,218.13   1,016.20 
Management fees charged   245.97   952.07 
 SPPL  245.97   286.47 
 USPL  -     665.60 
Management fees written off  (977.64)  -   
 USPL  (977.64)  -   
Unsecured loan converted into share  789.92   - 
warrant application money   
 Mr. G. M. S. Mann  124.82   -   
 Ms. Gursimran Kaur Mann  665.10   -   
Share application money received  313.65   - 
during the year   
 Mr. G. M. S. Mann  121.00   -   
 Ms. Gursimran Kaur Mann  192.65   -   
Share warrant application money    577.80   - 
converted into Equity share during the year   
 Mr. G. M. S. Mann  160.50   -   
 Ms. Gursimran Kaur Mann  417.30   -   
Share warrant issued during the year (no.)  50.00  
 Mr. G. M. S. Mann  10.00   -   
 Ms. Gursimran Kaur Mann  40.00   -   
Share warrant converted into equity   18.00  - 
share during the year (no.)
 Mr. G. M .S. Mann  5.00   -   
 Ms. Gursimran Kaur Mann  13.00   -   
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      (` lacs)

 Description Year ended Year ended Year ended 
  March 31, March 31,  April 01,  
  2018 2017 2016

iii)    Balance outstanding at the end of the year

Other fi nancial assets   3,334.20   4,111.55   2,469.62 
 SPPL  3,334.10   3,041.10   2,109.23 
 USPL  0.10   1,070.45   360.39 
Other non-current assets   45.00   45.00   327.66 
 SPPL  45.00   45.00   327.66 
Short term borrowings  26.20   -     -   
 Mr. Sanjay Tapriya  26.20   -     -   
Trade payables   38.99   37.13   66.94 
 Mr. G. M. S. Mann  2.24   0.51   5.69 
 Mr. Gurpal Singh  0.28   15.23   27.90 
 Mr. Sanjay Tapriya  -     -     0.57 
 Ms. Gursimran Kaur Mann  9.89   6.63   15.97 
 Mr. S. N. Misra  10.68   -     2.12 
 Mr. Karan Singh  0.41   0.41   -   
 Mr. S. C. Kumar  1.02   -     -   
 Mr. S. K .Ganguli  1.78   -     -   
 Mr. B. K. Goswami  1.82   -     -   
 Mr. Sangeet Shukla  1.10   -     -   
 Mr. Dalbir Singh  0.90   -     -   
 Mr. C. K. Mahajan     0.81   -     -   
 Mr. J. M. Seth  0.23   -     -   
 Mr. D. C. Popli  2.23   0.51   0.30 
 Mr. Kamal Samtani  0.83   0.55   (0.06)
 Mrs. Mamta Tapriya  0.57   0.08   0.24 
 Mahajan Law House  4.20   -     -   

Note: The transactions with related parties have been entered at 
an amount which are not materially different from those on 
normal commercial terms.

 iv) The Board has approved the appointment and remuneration 
of Ms. Gursimran Kaur Mann as Managing director and 
Mr. Sachchida Nand Misra as chief operating offi cer/
whole time directors in the Company for a period of 
three years, and the consent on terms of appointment 

      (` lacs)

 Description Year ended Year ended Year ended 
  March 31, March 31,  April 01,  
  2018 2017 2016

 Mr. Govind Singh Sandhu  -     13.21   14.21 
Long-term borrowings   805.32   1,969.23   1,585.21 
 Mr. G. M. S. Mann  312.83   463.15   643.33 
 Mr. G. M. S. Mann (HUF)  -     213.26   193.94 
 Mr. Gurpal Singh  -     19.12   19.12 
 Ms. Gursimran Kaur Mann  -     696.61   660.18 
 Dholadhar Investments Private Limited  492.49   577.09   68.64 
Trade receivable   847.93   460.91   1,333.33 
 Dholadhar Investments Private Limited  0.52   -     -   
 SPPL  847.00   460.37   1,333.44 
 Simbhaoli Foundation  0.41   0.54   (0.11)
Pledge of investment (no.of shares)   309.42   309.42   309.42 
(in lacs) # 
 SPPL  19.30   19.30   19.30 
 USPL   290.12   290.12   290.12 
Share warrant at the end of the year (no.)  32.00   -     -   
 Mr. G. M. S. Mann  5.00   -     -   
 Ms. Gursimran Kaur Mann  27.00   -     -   
Investment outstanding  - equity  7,815.88   7,890.88   10,175.07 
instruments (` lacs) 
 SPPL  5,493.59   5,493.59   5,493.59 
 USPL  2,322.29   2,397.29   4,681.48 
Investment outstanding  - debt  7,062.99   7,441.71   7,765.38 
instruments (` lacs) 
 SPPL  7,062.99   7,441.71   7,765.38 
Investment outstanding  -   45.15   45.15   45.15 
others (` lacs) 
 Casetech Employee Share Plan Trust  0.15   0.15   0.15 
 SPPL  45.00   45.00   45.00 
# to banker for loan availed by SPPL & USPL.

has been accorded at 6th Annual General Meeting of 
the members of the Company held on September 18, 
2017. These appointments are subject to approval by the 
Ministry of Corporate Affairs, Government of India under 
the provisions of the Companies Act, 2013. 

  * The said amount does not include amount in respect of gratuity and leaves as the same are not ascertainable.

Details of Remuneration paid/payable to KMP     
Particulars  Ms.   Mr. S.N. Mr. D.C. Mr. Mr. 

   Gursimran  Misra Popli Kamal Karan
   Kaur Mann   Samtani Singh

Year ended March 31, 2018     
Short-term employee benefi ts     
Salary   63.74 27.70 48.39 18.56 12.58
Perquisites  3.96 1.64 2.73 1.92 0.94 

   
Post-employment benefi ts     
Contribution to Provident Fund, Gratuity and other Funds* 3.83 1.26 1.98 1.01 0.75
    71.53 30.60 53.10 21.49 14.27
Year ended March 31, 2017     
Short-term employee benefi ts     
Salary   - 23.93 47.52 17.76 0.65
Perquisites  - - 3.60 2.59 0.05 

   
Post-employment benefi ts     
Contribution to Provident Fund, Gratuity and other Funds* - - 1.93 0.97 0.04
    - 23.93 53.05 21.32 0.74

 (` lacs)
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11. Segment reporting
 i).  Business segments:

  Based on the guiding principles given in Accounting Standard 
AS-17 “Segment Reporting”, the Group’s primary segments 
are business segments, viz. Sugar and Alcohol.

 ii). Geographical segments:

  Since the Group’s activities/operations are primarily within 
the country and considering the nature of products it deals 
in, the risks and returns are same and as such there is only 
one geographical segment.

 iii). Segment accounting policies: 
  In addition to the signifi cant accounting polices applicable 

to the business segments as set out in note 2 above the 
accounting policies in relation to segment accounting are 
as under:

  a)  Segment revenue and expenses:

   Joint revenue and expenses of segments are allocated 
amongst them on a reasonable basis. All other segment 

revenue and expenses are directly attributable to the 
segments.

  b)  Segment assets and liabilities:

   Segment assets include all operating assets used by 
a segment and consist principally of operating cash, 
debtors, inventories and fi xed assets, net of allowances 
and provisions which are reported as direct offsets in the 
balance sheet. Segment liabilities include all operating 
liabilities and consist principally of creditors and accrued 
liabilities. Segment assets and liabilities do not include 
income taxes. While most of the assets/liabilities can be 
directly attributed to individual segments, the carrying 
amount of certain assets/liabilities pertaining to two 
or more segments is allocated to the segments on a 
reasonable basis.

  c)  Inter segment sales:

   Inter segment sales between operating segments are 
accounted for at market price. These transactions are 
eliminated on consolidation.

iv) (a)  Information About Business Segments       (` lacs)

 Particulars

A. Segment revenue            
 External sales:  85,945.29   80,199.88   4,382.49   8,722.67   1,148.55   1,050.74   -     -     -     -     91,476.33   89,973.29 
 Inter segment sales  462.04   3,651.33   57.77   68.29   156.00   150.00   (675.81)  (3,869.62)  -     -     -     -   
 Other operating Revenue  97.01   943.48   42.87   27.65   0.41   6.23   -     -     -     -     140.29   977.36 
 Total revenue  86,504.34   84,794.69   4,483.13   8,818.61   1,304.95   1,206.98   (675.81)  (3,869.62)  -     -     91,616.62   90,950.65
B. Segment results  (10,111.77)  5,380.82   (2,748.52)  888.04   47.03   88.33   -     -     -     -     (12,813.26)  6,357.19 
 Unallocated expenses (net of income)  -     -     -     -     -     -     -     -     (384.66)  (2,076.12)  (384.66)  (2,076.12)
 Operating profi t/(loss)  -     -     -     -     -     -     -     -     -     -     (12,428.60)  8,433.32 
 Finance cost  -     -     -     -     -     -     -     -     4,609.04   12,285.11   4,609.04   12,285.11 
 Exceptional items (net)  -     -     -     -     -     -     -     -     970.79   (427.05)  970.79   (427.05)
 Net Profi t/(loss)  -     -     -     -     -     -     -     -     -     -     (18,008.43)  (3,424.74)

Sugar

Current  
Year

Previous 
Year

Alcohol Others

Current  
Year

Previous 
Year

Elimination

Current  
Year

Previous 
Year

Unallocated

Current  
Year

Previous 
Year

Previous 
Year

Total

Current  
Year

Current  
Year

Previous 
Year

Note:  Inter segemnt revenues are eliminated upon consolidation and refl ected in the adjustment and eliminations cloumn fi nance income and costs, and fair 
value gains and losses on fi nancial assets are not allocated to indivual segments as the underlying instruments are managed at company level. 

iv) (b)  Information About Business Segments       (` lacs)

 Particulars

 OTHER INFORMATIONS            
 C.   ASSETS                
  Segment assets   1,36,448.08   1,51,060.66   1,38,493.91   39,881.30   43,689.00   43,983.00   632.91   619.78   834.58   -     -     -     1,76,962.29   1,95,369.44   1,83,311.50 
  Unallocated assets   -     -     -     -     -     -     -     -     -     (1,694.80)  2,091.09   3,148.67   (1,694.81)  2,091.09   3,148.67 
  Investment   -     -     -     -     -     -     -     -     -     12,604.34   13,971.34   16,340.32   15,540.15   13,971.34   16,340.32 
  Total assets   1,36,448.08   1,51,060.66   1,38,493.91   39,881.30   43,689.00   43,983.00   632.91   619.78   834.58   10,909.54   16,062.43   19,488.99   1,90,807.64   2,11,431.87   2,02,800.49 
D.   EQUITY AND LIABILITIES                
  Segment liabilities   56,784.90   61,053.89   52,603.18   2,306.66   2,845.53   2,451.00   430.69   451.95   555.68   -     -     -     59,522.25   64,351.36   55,609.86 
  Shares capital and reserves   -     -     -     -     -     -     -     -     -     5,987.35   23,817.70   29,405.14   5,987.35   23,817.70   29,405.14 
  Minority Interest   -     -     -     -     -     -     -     -     -     52.60   55.52   78.93   52.60   55.52   78.93 
  Secured and unsecured loans   -     -     -     -     -     -     -     -     -     1,06,752.30   1,01,303.63   1,03,673.17   1,06,752.30   1,01,303.63   1,03,673.17 
  Unallocated liabilities   -     -     -     -     -     -     -     -     -     18,493.14   21,903.65   14,033.39   18,493.14   21,903.65   14,033.39 
  Total liabilities   56,784.90   61,053.89   52,603.18   2,306.66   2,845.53   2,451.00   430.69   451.95   555.68   1,31,285.39   1,47,080.50   1,47,190.63   1,90,807.64   2,11,431.87   2,02,800.49

Sugar Alcohol Others Unallocated Total

As at 
March 31, 

2018

As at 
March 31, 

2017

As at 
April 01, 

2016

As at 
March 31, 

2018

As at 
March 31, 

2017

As at 
April 01, 

2016

As at 
March 31, 

2018

As at 
March 31, 

2017

As at 
April 01, 

2016

As at 
March 31, 

2018

As at 
March 31, 

2017

As at 
April 01, 

2016

As at 
March 31, 

2018

As at 
March 31, 

2017

As at 
April 01, 

2016

As at 
March 31, 2018

As at 
March 31, 2017

As at 
April 01, 2016

  i)  Reconciliation of assets (` lacs)

Segment operating assets    1,90,807.64   2,11,431.87   2,02,800.49 
Total Assets   1,90,807.64   2,11,431.87   2,02,800.49

 Particulars

iv) (c) Reconciliations of amounts refl ected in the fi nancial statement 
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(a) Principal Assumptions

Particulars As at As at As at As at As at As at 
  March 31, March 31, April 01, March 31, March 31, April 01, 
  2018 2017 2016 2018 2017 2016

Discount Rate (Per Annum) 7.75% 7.50% 8.00% 7.75% 7.50% 8.00%
  8% for the 5.00% 5.00% 8% for the 5.00% 5.00% 
Expected Rate of Salary Increase fi rst year 5%   fi rst year &     
  thereafter   5% thereafter
Mortality Rate (% of IALM 06-08) 100% 100% 100% 100% 100% 100%
Attrition/Withdrawl Rate 2.00% 2.00% 2.00% 2.00% 2.00% 2.00%
Rate of Leave Availment (Per Annum) NA NA NA Earned Leave :  2.00% NA  
     0% Sick    
     Leave : 10%
Rate of Leave Encashment during NA NA NA 0% NA NA  
Employment (Per Annum)

12. Exceptional items represent:
 i) The Company has entered into a one-time settlement 

agreement with one of its lenders in the F.Y. 2016-17. 
The settlement amount was to be paid in six structured 
instalments by November 14, 2017. The Company has 
recognised `970.79 lacs being remission of liability 
as exceptional item in previous year March 31, 2017. 
However, on the account of downturn in the sugar industry 
the Company could not repay as per agreed settlement 
terms, the lender terminated the settlement agreement. 
Accordingly, the Company has restated the liability as per 
original agreement during the current year by reversing 
the said exceptional gain recognized in previous year and 
shown it as an exceptional item.

 ii) In previous year, March 31, 2017 a sum of `543.74 
lacs being society commission relating to sugar season 
2015-16 for the period up to March 31, 2016 recoverable 
from the State Government of Uttar Pradesh, written off 

As at 
March 31, 2018

As at 
March 31, 2017

As at 
April 01, 2016

 ii) Reconciliation of liabilities 

 Segment operating liabilities   1,90,807.64   2,11,431.87   2,02,800.49 
 Total Liabilities   1,90,807.64   2,11,431.87   2,02,800.49 

  Particulars

iv) (d)   Geographical information:          
  The Company operated only in India during the year ended March 31, 2018 and March 31, 2017. 

iv) (e)  Information about major customers:     
  No single customer contributed 10% or more of the total revenue of the Company for the year ended March 31, 2018 and 
  March 31, 2017.

iv) (f)  Information About Business Segments       (` lacs)

 Particulars

E. OTHER INFORMATIONS          

 Capital expenditure  472.09   248.09   345.65   1,085.96   2.31   0.20   9.85   34.35   829.90   1,368.60 

 Depreciation and amortization   3,569.33   3,564.66   1,036.59   1,058.25   3.68   4.77   22.47   28.21   4,632.07   4,655.89 
 expense (net of revaluation reserve)  

 Non cash expenses other than   60.14   11.03   222.49   5.56   -     106.35   985.97   0.01   1,268.60   122.95  
 depreciation 

Note: Capital expenditure consists of additions to property, plant and equipment , capital work in progress and intangible assets.

Sugar OthersAlcohol

Current  
Year

Current  
Year

Previous 
Year

Previous 
Year

Current  
Year

Previous 
Year

Unallocated

Current  
Year

Previous 
Year

Total

Current  
Year

Previous 
Year

13. Employee Benefi ts
 The Company has classifi ed the various benefi ts provided to 

employees as under: -
 i) Defi ned Contribution Plan:
  A)  Provident fund 
  B)  Superannuation fund 
 During the year, the Company has recognized the following 

amounts in the Statement of Profi t and Loss:

      Year ended Year ended 
   March 31,   March 31, 
   2018 2017

 - Employers’ Contribution to  390.81 345.42 
Provident Fund 

 - Employers’ Contribution to ESIC 1.39 -
 - Employers’ Contribution to 9.81 10.79 

Superannuation Fund

Descrption

in pursuance of Government order dated December 28, 
2016.

   (` lacs)

 ii) Disclosure in respect of defi ned benefi t plans (Gratuity & compenstaed absence) is as under:

Gratuity (Funded) Compensated Absence (Unfunded)
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(B) Amount Recognised in Statement of Profi t & Loss in respect of the Defi ned Benefi t Obligation

   2017-18 2016-17 2017-18 2016-17

Gratuity (Funded) Compensated Absence 

Components of defi ned benefi t cost recognised in profi t or loss    

Current Service Cost  89.33   96.18   146.41   53.87 

Past Service Cost  17.22   -     -     -   

Interest Cost  32.61   17.68   29.26   15.97 

Acturial (gain)/loss from change in fi nancial assumptions  -     -     5.17   5.20 

Acturial (gain)/loss arising from experience adjustments  -     -     109.55   144.70 

Components of defi ned benefi t cost recognised in profi t or loss  139.16   113.86   290.39   219.73 

Components of defi ned benefi t cost recognised in Other Comprehensive Income    

Acturial (gain)/loss from change in fi nancial assumptions  13.56   51.85   -     -   

Acturial (gain)/loss arising from experience adjustments  (110.15)  177.44   -     -   

Return on plan assets (higher)/lower that discount rate  (8.86)  (37.62)  -     -   

Return on plan assets excluding amount in net interest expense  (0.00)  0.00   -     -   

Total acturial (gain)/loss recognised in Other Comprehensive Income  (105.44)  191.67   -     -   
Total amount recognised in statement of profi t & loss  33.72   305.54   290.39   219.73 

Particulars

(C) The amount included in Balance Sheet arising from the company’s obligation in respect of its defi ned benefi t plan 
is as follows:   

Particulars As at As at As at As at As at As at 
  March 31, March 31, April 01, March 31, March 31, April 01, 
  2018 2017 2016 2018 2017 2016

Present Value of Defi ned Benefi t Obligation  1,403.77   1,507.65   1,231.37   461.56   390.42   255.07 
Fair Value of Plan Asset  960.50   1,075.39   1,008.71   -     -     -   
Net liability arising from defi ned benefi t obligation  (443.26)  (432.27)  (222.66)  (461.56)  (390.42)  (255.07)
 * Non Current Liability  -     -     -     (364.61)  (334.27)  191.31 
 * Current Liability  (443.26)  (432.27)  (222.66)  (96.95)  (56.14)  63.76 

Gratuity (Funded) Compensated Absence (Unfunded)

(D) Movement in the fair value of plan assets are as follows:

   2017-18 2016-17 2017-18 2016-17

Gratuity (Funded) Compensated Absence 

Opening fair value of plan assets  1,075.39   1,008.71  NA NA
Expected return on plan assets  80.60   80.64  NA NA
Employer Contribution  27.50   93.50  NA NA
Remeasurement gain/(loss)  -     -     
 * Return on plan assets (higher)/lower than discount rate  8.86   37.62  NA NA
Benefi t Paid  (231.84)  (145.08) NA NA
Closing fair value of plan assets  960.50   1,075.39  NA NA

Particulars

(E) Movement in the present value of defi ned benefi t obligations are as follows:

   2017-18 2016-17 2017-18 2016-17

Gratuity (Funded) Compensated Absence 
(Unfunded)

Opening defi ned benefi t obligation  1,108.54   1,038.54   390.42   255.08 
Current service cost  89.33   96.18   146.41   53.87 
Interest cost  113.17   98.29   29.26   15.97 

Particulars
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Compensated Absence (Unfunded)   

     31-Mar-18 31-Mar-17 31-Mar-18 31-Mar-17
Discounting rate 1.00% In `  432.54   363.40   494.58   421.40 
Future salary growth rate 1.00% In `  495.03   421.87   431.68   362.55 
Attrition rate 0.50% In `  461.90   463.90   460.98   390.38 
Mortality rate 10.00% In `  461.57   390.41   461.55   390.42

Increase/decrease
Increase in assumption Decrease in assumption

Change in 
assumption 

by

Impact on defi ned benefi t obligation

Particulars

(F) Sensitivity Analysis
Gratuity (Funded)   

     31-Mar-18 31-Mar-17 31-Mar-18 31-Mar-17
Discounting rate 1.00% In `  1,305.76   1,409.52   1,509.76   1,624.23 
Future salary growth rate 1.00% In `  1,510.42   1,620.80   1,303.32   1,410.56 
Attrition rate 0.50% In `  1,419.69   14,971.91   1,381.10   1,490.05 
Mortality rate 10.00% In `  1,402.31   1,511.03   1,400.41   1,509.09

Increase/decrease
Increase in assumption Decrease in assumption

Change in 
assumption 

by

Impact on defi ned benefi t obligation

   2017-18 2016-17 2017-18 2016-17

Gratuity (Funded) Compensated Absence 
(Unfunded)Particulars

Remeasurement (gains)/losses:    
 * Acturial (gain)/loss from change in fi nancial assumptions  13.56   50.14   5.17   5.20 
 * Acturial (gain)/loss arising from experience adjustments  (110.15)  185.83   109.55   144.70 
Past Service Cost  17.22   -     -     -   
Benefi ts paid by employer  (231.84)  (145.08)  (219.25)  (84.39)
Benefi ts paid from plan assets  -     -     -     -   
Closing defi ned benefi t obligation  999.84   1,323.90   461.56   390.42 

Note: The plan assets are maintained with ICICI Prudential life Insurance Company Ltd.

G. Risks related to defi ned benefi t plans:   
 Valuations are performed on certain basic set of pre-determined 

assumptions and other regulatory framework which may vary 
overtime. Thus, the Company is exposed to various risks in 
providing the above benefi ts which are as follows:                                                                                          

1) Interest rate risk: The plan exposes the Company to the 
risk of fall in interest rates. A fall in interest rates will result 
in an increase in the ultimate cost of providing the above 
benefi t and will thus result in increase in the value of the 
liability.                                                                                    

2) Liquidity Risk: This is the risk that the Company is not able 
to meet the short-term gratuity pay-outs. This may arise 
due to non-availability of enough cash / cash equivalent 
to meet the liabilities or holding of its liquid assets not 
being sold in time.                                                                                     

3) Salary Escalation Risk: The present value of the defi ned 
benefi t plan is calculated with the assumption of salary 
increase rate of plan participants in future. Deviation in 
the rate of increase of salary in future for plan participants 
from the rate of increase in salary used to determine the 
present value of obligation will have a bearing on the 
plan’s liability.                                                                                       

4) Demographic Risk: The Company has used certain mortality 
and attrition assumptions in valuation of the liability.                                                                                                 

5) Regulatory Risk: Gratuity benefi t is paid in accordance 
with the requirements of the Payment of Gratuity Act, 
1972 (as amended from time to time). There is a risk of 
change in regulations requiring higher gratuity payouts 
(e.g. Increase in the maximum limit on gratuity of ` 20,0
0,000).                                                                                                

6) Asset Liability Mismatching or Market Risk: The duration 
of the liability is longer compared to duration of assets, 
exposing the Company to market risk for volatilities/fall 
in interest rate.                                                                                                

7) Investment Risk: The probability or likelihood of occurrence 
of losses relative to the expected return on any particular 
investment.                                                                                   

 Note: The above is a standard list of risk exposures in 
providing the gratuity benefi t. The Company is advised 
to carefully examine the above list and make suitable 
amendments (including adding more risks, if relevant) to 
the same before disclosing the above in its consolidated 
fi nancial statements.
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H. Method and Assumptions related terms:                                                                
1) Discount Rate: Discount rate is the rate which is used to 

discount future benefi t cashfl ows to determine the present 
value of the defi ned benefi t obligation at the valuation 
date. The rate is based on the prevailing market yields of 
high quality corporate bonds at the valuation date for the 
expected term of the obligation. In countries where there 
are no such bonds, the market yields at the valuation date 
on government bonds for the expected term is used.                                                                                           

2) Salary Escalation Rate: The rate at which salaries are 
expected to escalate in future. It is used to determine the 
benefi t based on salary at the date of separation.                                                                                            

3) Attrition Rate: The reduction in staff/employees of a 
Company through normal means, such as retirement and 
resignation. This is natural in any business and industry.                                                                                                

4) Mortality Rate: Mortality rate is a measure of the number 
of deaths (in general, or due to a specifi c cause) in a 
population, scaled to the size of that population, per unit 
of time.     

5) Projected Unit Credit Method: The Projected Unit Credit 
Method (sometimes known as the accrued benefi t method 
pro-rated on service or as the benefi t/years of service 
method) considers each period of service as giving rise 
to an additional unit of benefi t entitlement and measures 
each unit separately to build up the fi nal obligation. The 
Projected Unit Credit Method requires an enterprise to 
attribute benefi t to the current period (in order to determine 
current service cost) and the current and prior periods (in 
order to determine the present value of defi ned benefi t 
obligations).

14. i) Following are the particulars of disputed dues on account 
of sales tax (trade tax), excise duty and service tax matters 
that have not been deposited by the Company as at March 
31, 2018.

U. P. Trade  Trade tax Dy. Commissioner,  2005-2006 3.11 - 
Tax Act  Commercial Tax            
Kerela  Trade Tax Dy. Commissioner,  2000-2001 2.17 1.08 
Sales Tax  Commercial Tax -    
Act  (Appeal)   
Central Excise High Court, Allahabad 1979-1980 11.01  11.01 
Excise Act, Duty  2005-2006 2.78 -
 1944  Customs, Excise &  2001-2002 16.78 - 
  Service tax Appellate  2001-2006 42.88 - 
  Tribunal 2001-2004 16.63 -
   2005-2006 15.88 -
   2006-2007 393.58 45.04
   2008-2014 38.08 3.14 
   2008-2013 26.83 2.59
   2008-2013 177.82 13.34
   2013-2014 146.56 1.18
  Commissioner (Appeal) 2013-2014 1.16 0.09
   2014-2015 0.24 0.01
   2015-2016 7.13 0.63
Finance Service  Customs, Excise &  2005-2007 7.72 - 
Act, 1994 Tax Service tax Appellate 2006-2007 83.06           14.87 
  Tribunal 2009-2015 96.98 7.27

Statute Nature 
of Dues

Forum where 
Dispute is 
pending

Period to 
which the 
amount 
relates

Amount* 
involved
(` lacs)

Amount 
paid under 

protest
(` lacs)

* Amount as per demand orders including interest and penalty wherever 
indicated in order.

ii) In the following instances the concerned statutory authority is 
in appeal against favourable orders received by the Company.

Statute Nature 
of Dues

Forum where 
Dispute is 
pending

Period to 
which the 
amount 
relates

Amount 
involved
(` lacs)

Central Excise  Excise Duty Customs, Excise & 2003-2004 21.44 
Act, 1944  Service tax Appellate  2005-2006 1.24
  Tribunal 2008-2009 54.68 
Finance Act,  Service tax Customs, Excise & 2006-2007 0.43
1994  Service tax Appellate 
  Tribunal

There are no dues in respect of income tax, customs duty, wealth 
tax and cess, which have not been deposited on account of any 
disputes except in respect of income tax demand of ` 3.71 lacs 
arising on processing of TDS returns. The Company is in process 
of rectifying these returns and is confi dent that the demand will be 
substantially reduced.

15. Earnings per share   (` lacs)    
 Description  Year ended  Year ended  

    March 31,  March 31,  
    2018 2017

 Profi t/(loss) after tax and      
exceptional items as per      
Statement of Profi t and Loss  (A) (19,040.25) (5,396.65)

 Add/Less:  Exceptional Items      
net of taxes   970.79 (427.05)

 Profi t/(loss) after tax and      
before exceptional items  (B) (18,069.46) (5,823.70)

 Weighted average number of      
equity shares outstanding      
(Par value ` 10 per share)

- For basic and diluted      
earnings per share (Nos.)  (C)  37,493,815 3,74,79,020

 Earnings per share (`)
- Basic and diluted EPS      

before exceptional item  (B÷C) (48.19) (15.54)
- Basic and diluted EPS      

after exceptional item  (A÷C) (50.78) (14.40)

16. Auditors’ remuneration (excluding service tax/Goods and 
Service Tax):

 -  Statutory audit 12.83 17.72
  -  Limited review of unaudited    

fi nancial results 15.00 15.00
   -  Certifi cation and others 2.50 6.00
  -  Reimbursement of out of    

 pocket expense for statutory    
 audit and others 0.84 1.13

(` lacs)
  Year ended  Year ended 
Description March 31,  March 31, 
  2018  2017

17. Disclosure related to Government Grant  
 The Company is eligible to receive various grants announced by 

Central and U.P. State Government for Sugar Industry by way of 
production subsidy, reimbursement of society commission and 
interest subvention on certain term loan, loans at concessional 
rate etc. The Company is also eligible to receive grant announced 
by U.P State Government for promotion of industry in general 
under UPSIPP Scheme 2013. The Company has recognised 
these Government grants in the following manners:  
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(` lacs)

 1 Production subsidy from Central Government.  Shown as separate line items “Subsidy 3.60  593.01 
  [Refer Note No. 17(i)] from Central Government under MIEQ”    
   under “Revenue from operations”.   
   [Refer Note No. 3.25]

 2 Interest subvention @10% per annum granted  Deducted from fi nance cost 135.50 552.82 
  by the Government of India.    
  [Refer Note No. 17(ii)]

 3 Loans at concessional interest rate from Sugar  Deducted from fi nance cost - 43.24 
  Development Fund, Government of India 

Nature of Grant/Assistance Treatment in Accounts Year ended 
March 31, 2018

Year ended 
March 31, 2017

S. No.

 i) The Central Government vide its Notifi cation No. 1(10)/2015-
SP-I dated September 18, 2015 announced Minimum 
Indicative Export Quota (MIEQ) under tradeable export 
scrip scheme in order to export surplus sugar inventory 
out of the country. Under the said scheme, the Company 
was allotted quota of 28,190 MT for export in respect of 
its all three sugar units. The Central government vide 
its Notifi cation No. 20(43)/2015-SP-I dated December 
02, 2015 announced a scheme for extending production 
subsidy @ ̀  4.50 per quintal of actual cane crushed during 
sugar season 2015-16 or the proportionate cane crushed 
for average sugar production of the Company’s each unit 
in the last three sugar seasons, whichever is lower, for 
the sugar units who have fulfi lled stipulated conditions 
including export obligations.

 ii) Under Interest Subvention Scheme of Extending Financial 
Assistance to Sugar Undertaking 2014, the Company is 
eligible for the reimbursement of interest payable on loan 
from banks taken against last three sugar season’s excise 
duty, cess and surcharge paid on sugar by the Company 
subject to fulfi lment of certain conditions.

 iii) The Company was eligible for government grant by way of 
reimbursement of Society Cane Commission @ ̀  3.00 per 
quintal of cane for the sugar season 2015-16 in accordance 
with the notifi cation issued by the Government of Uttar 
Pradesh and accordingly the Company had accounted for 
cane commission receivable aggregating to ̀ 543.74 lacs 
during the year ended March 31, 2016. However, during 
the year ended March 31, 2017 the Company has written 
off the said amount in accordance with the notifi cation 
dated December 28, 2016 issued by the Government of 
Uttar Pradesh as the same is no more receivable.

  The said write off of cane commission has been included 
under “Cane commission written off “under Note No. 3.35 
- “Exceptional items”.

 iv) The Company had availed government grant by way of 
reduction of cane society commission for sugar season 
2012-13 to 2014-15 as per the notifi cations dated. June 12, 
2015 and for the sugar season 2015-16 for retrospective 
effect. The Hon’ble Allahabad High Court vide Order dated 
December 21, 2017 quashed the U.P State Government 
notifi cations order for reduction in cane commission rate 
to societies from retrospective effect against which U.P 
State Government has preferred appeal before Supreme 

Due to continuous losses, the Company has defaulted in payment 
of interest and principal dues to its lenders. The Company had 
approached for debt restructuring of its outstanding debts and had 
also raised additional capital during the year through preferential 
issue of warrant to the promoters, to comply with the condition for 
infusion of capital imposed under sanctioned Debt Restructuring 
Scheme.

court. Pending fi nal decision in the matter, the Company 
has not reversed the grant and not recognised it as liability.

 v) The Company was eligible for various incentives under U.P. 
Sugar Incentive Promotion Policy, 2004 (the scheme) which 
was subsequently scrapped by the State Government. The 
Company has fi led writ petition before Hon’ble Allahabad 
High Court (Lucknow Bench) for enforcement of the scheme 
and settlement of incentive claims. As per the erstwhile 
scheme, the Company was eligible for capital subsidy 
@10% of the investments made and revenue subsidy 
for reimbursement of taxes and other charges upto the 
prescribed period for incentive. Pending fi nalisation in the 
matter, the Company has not recognised these grants.

(` lacs)

Particulars As at March 
31, 2018

As at March 
31, 2017

As at April 
01, 2016

Total equity attributable to 5,987.36 23,817.70 29,405.14 
equity shareholders
Borrowings  59,684.55 39,472.51 19,798.62
Total Capital  65,671.91 63,290.21 49,203.76
Total equity attributable to 9.12% 37.63% 59.76% 
equity shareholders as    
percentage of total capital
Total borrowing as percentage 90.88% 62.37% 40.24% 
of total capital

18. Capital Management 
 The Company manages its capital to ensure that it will continue 

as going concern, while maximizing the return to stakeholders 
through the optimisation of debt and equity balance. The capital 
structure as at March 31,2018, March 31, 2017 and April 01,2016 
was as follows. 

19. Financial risk management objectives 
 The Company’s principal fi nancial liabilities comprise loans 

and borrowings, trade payables and other payables. The main 
purpose of the fi nancial liabilities is to fi nance the Company’s 
operations. The Company’s principal fi nancial assets include 
loans, trade and other receivables and cash and bank balances 
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that derive directly from its operations. The Company also holds 
investments in equity shares and debentures of its subsidiaries 
and joint ventures.

 The Company’s activities expose it mainly to credit risk, liquidity 
risk and market risk. This note explains the sources of risks 
which the entity is exposed to and how it mitigates that risk.

 i) Credit risk
 A. Credit risk arises from the possibility that counter party 

may not be able to settle their obligations as agreed. 
Company is exposed to credit risk from trade receivables 
and deposits with banks. To manage this, Company 
periodically assesses the fi nancial reliability of customers, 
taking into account factors such as credit track record 
in the market and past dealings with the Company for 
extension of credit to customer. Outstanding customer 
receivables are regularly monitored. Concentrations of 
credit risk are limited as a result of the Company’s large 
and diverse customer base. Company has also taken 
advances and security deposits from its customer / agents, 
which mitigate the credit risk to an extent. The ageing of 
the trade receivables is given below: 

(` lacs)

Particulars As at March 
31, 2018

As at March 
31, 2017

As at April 
01, 2016

Up to 6 months 3,683.38 3,786.33 5,797.12
More than 6 months 427.04 717.63 1,113.92
Total receivables 4,110.42 4,503.96 6,911.04

 B. The impairment analysis is performed at each balance 
sheet date on individual basis for major clients. In addition, 
a large number of minor receivables are grouped into 
homogenous groups and assessed for impairment 
collectively. The Company makes general provision 
for lifetime expected credit loss based on its previous 
experiences of provision/write off in the previous years.

  The movement in the provision for doubtful debts, advances 
to suppliers and security deposits is as under:

(` lacs)

Particulars Trade 
Receivables

Advances* Security 
Deposits

Provision as at April 01, 2016 389.55 101.12 81.36
Provision made during the 104.22 37.60 - 
year 2016-17
Amount written off 178.57 94.48 46.50
Provision reversed during 1.55 6.64 - 
the year 2016-17
Provision as at March 31, 2017 313.65 37.60 34.86
Provision made during the 46.13 13.94 - 
year 2017-18
Amount written off 94.32 10.53 7.36
Provision reversed during 20.66 0.24 - 
the year 2017-18
Provision as at March 31, 2018 244.80 40.77 27.50
*Includes advances to employees

 ii) Liquidity risk
  Liquidity risk is the risk that a Company may encounter 

diffi culties in meeting its obligations associated with 
fi nancial liabilities that are settled by delivering cash or 
other fi nancial assets. Since the Company is making 

 iii) Market risk
  The Company is exposed to the risk of movements 

in interest rates, inventory price and foreign currency 
exchange rates that affects its assets, liabilities and future 
transactions. Market risks comprises of four types of risks 
such as:

 A) Interest rate risks 
  Interest rate risk is the risk that the fair value or future 

cash fl ows of a fi nancial instrument will fl uctuate because 
of changes in market interest rates. The Company’s 
exposure to the risk of changes in market interest rates 
relates primarily to the Company’s borrowings obligations 
with fl oating interest rates.

 B) Commodity risk
  Sugar industry being cyclical in nature, realisations get 

adversely affected during downturn. Higher cane price 
or higher production than the demand ultimately affect 
profi tability. The Company has partly mitigated this risk 
adopting integrated business model by diversifying 
into distillation, for better price realisation of the by-
products. 

 C) Foreign exchange risk
  Foreign currency risk is the risk that the fair value or 

future cash fl ows of an exposure will fl uctuate because 
of changes in foreign exchange rates.

  The Company’s exposure to the risk of changes in foreign 
exchange rates is limited to the Company’s operating 
activities (when revenue or expense is denominated in a 
foreign currency), which are not material.

  Foreign Currency exposures that are not hedged by 
derivative instruments or otherwise as follows:

 C. Company considers factors such as track record, size of 
the institution, market reputation and service standards to 
select the banks with which term deposits are maintained. 
Generally, term deposits are maintained with banks with 
which Company has also availed borrowings.

Borrowings 106,752.30 47,067.75 27,365.11 32,319.44 106,752.30
Trade payables 56,566.10 56,566.10 - - 56,566.10
Other fi nancial liabilities-  17,930.09 - 17,930.09 - 17,930.09 
Current
Total 181,248.49 103,633.85 45,295.20 32,319.44 181,248.49

Particulars As at March 31, 2018 (` lacs)
on 

demand
0-12 

months
More than 
12 months

TotalCarrying 
amount

Borrowings 101,303.63 61,831.12 16,412.26 23,060.25 101,303.63
Trade payables 57,860.42 57,860.42 - - 57,860.42
Other fi nancial liabilities-  21,683.39 - 21,683.39 - 21683.39 
Current 
Total 180,847.44 119,691.54 38,095.65 23,060.25 180,847.44

Particulars  As at March 31, 2017 (` lacs) 
on 

demand
0-12 

months
More than 
12 months

TotalCarrying 
amount

Borrowings 103,673.17 83,874.55 13,663.89 6,134.73 103,673.17
Trade payables 50,870.91 50,870.91 - - 50,870.91
Other fi nancial liabilities-  12,947.23 - 12,947.23 - 12,947.23 
Current 
Total 167,491.31 134,745.46 26,611.12 6,134.73 167,491.31

Particulars  As at April 01, 2016 (` lacs) 
on 

demand
0-12 

months
More than 
12 months

TotalCarrying 
amount

continuous losses, presently it monitors rolling forecasts 
of its liquidity requirements to ensure it has suffi cient cash 
to meet operational needs. The table below provides 
undiscounted cash fl ows towards fi nancial liabilities into 
relevant maturity based on the remaining period at the 
balance sheet to the contractual maturity date.
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  Foreign Currency Sensitivity  

  1% increase/decrease in foreign currency will have no 
material impact on Profi t.

 D) Regulatory risk
  Sugar industry is regulated both by Central Government as 

well as State Government. Central and State Governments 
policies and regulations affect the sugar industry and the 
Company’s operations and profi tability. Distillery business 
is also dependent on the Government policy. 

Description

Amount in 
foreign  currency 

( ` Lacs)

Amount
(` Lacs)

Amount in 
foreign currency 

(` Lacs)

Amount
(` Lacs)

As at
March 31, 2018

Trade 
Receivables -USD  4.52 291.34 7.73 501.59
Advance Received     
from Customer –  - - 0.50 32.20
USD

As at
March 31, 2017

20. Financial instruments - Accounting, Classifi cation and Fair 
value measurements 

 i)  Financial instruments by category

 Financial assets      
   Investment      
   - Equity instruments   5,493.59   -     -     -     5,493.59 
   - Debt instruments   -     7,062.99   -     -     7,062.99 
   - Government securities   2.61   -     -     -     2.61 
   - Others   -     45.15   -     -     45.15 
  Trade receivables   -     3,865.62   -     -     3,865.62 
  Cash and cash equivalent   -     819.26   -     -     819.26 
  Bank balances other than   -     1,018.44   -     -     1,018.44 
  cash & cash equivalents 
  Loans   -     -     -     -     -   
  Other fi nancial assets   -     3,980.64   -     -     3,980.64 
 Total fi nancial assets   5,496.20   16,792.10   -     -     22,288.30
 Financial liabilities      
  Borrowings   - 1,06,752.30   -     - 1,06,752.30 
  Trade payables   -     56,566.10   -     -     56,566.10 
  Other fi nancial liabilities   -     19,596.71   -     -     19,596.71 
 Total fi nancial liabilities   - 1,82,915.11   -     - 1,82,915.11

Particulars
Carrying Value

 Amortised 
Cost 

 FVTPL  FVTOCI Total Cost

As at March 31, 2018 (` lacs)

 Financial assets      
  Investment      
    - Equity instruments   5,493.59   -     -     989.28   6,482.87 
   - Debt instruments   -     7,441.71   -     -     7,441.71 
   - Government securities   1.61   -     -     -     1.61 
   - Others   -     45.15   -     -     45.15 
  Trade receivables   -     4,190.31   -     -     4,190.31 
  Cash and cash equivalent   -     1,177.85   -     -     1,177.85 
  Bank balances other than   -     6,553.11   -     -     6,553.11 
  cash & cash equivalents 
  Loans   -     -     -     -     -   
  Other fi nancial assets   -     5,844.90   -     -     5,844.90 
 Total fi nancial assets   5,495.20   25,253.03   -     989.28   31,737.51 
 Financial liabilities      
  Borrowings   - 1,01,303.63   -     - 1,01,303.63 
  Trade payables   -     57,860.42   -     -     57,860.42 
  Other fi nancial liabilities   -     23,810.57   -     -     23,810.57 
 Total fi nancial liabilities   - 1,82,974.62   -     - 1,82,974.62 

Particulars
Carrying Value

 Amortised 
Cost 

 FVTPL  FVTOCI Total Cost

As at March 31, 2017 (` lacs)

 Financial assets      
  Investment      
    - Equity instruments   5,493.59   -     -     3,034.09   8,527.68 
   - Debt instruments   -     7,765.38   -     -     7,765.38 
   - Government securities   2.11   -     -     -     2.11 
   - Others   -     45.15   -     -     45.15 
  Trade receivables   -     6,521.49   -     -     6,521.49 
  Cash and cash equivalent   -     880.76   -     -     880.76 
  Bank balances other than   -     608.92   -     -     608.92 
  cash & cash equivalents 
  Loans   -     -     -     -     -   
  Other fi nancial assets   -     4,060.55   -     -     4,060.55 
 Total fi nancial assets   5,495.70   19,882.24   -     3,034.09   28,412.03 
 Financial liabilities      
  Borrowings   - 1,03,673.17   -     - 1,03,673.17 
  Trade payables   -     50,870.91   -     -     50,870.91 
  Other fi nancial liabilities   -     15,557.56   -     -     15,557.56 
 Total fi nancial liabilities   - 1,70,101.64   -     - 1,70,101.64

Particulars Carrying Value
 Amortised 

Cost 
 FVTPL  FVTOCI Total Cost

As at April 01, 2016 (` lacs)

 ii) Fair Value hierarchy
  This section explains the judgements and estimates made 

in determining the fair values of the fi nancial instruments 
that are recognized and measured at fair value. To provide 
an indication about the reliability of the inputs used in 
determining fair value, the Company has classifi ed its 
fi nancial instruments into the three levels prescribed 
under the accounting standard. An explanation of each 
level follows underneath the table.

  Following methods and assumptions used to estimate 
the fair values:

 • Fair value of cash and cash equivalents and short 
term deposits, trade and other short term receivables, 
trade payables, short term borrowings and other 
current fi nancial assets and liabilities carried at 
amortized cost is not materially different from its 
carrying cost, largely due to the short-term maturities 
of these fi nancial assets and liabilities.

  Level 1: Quoted prices (unadjusted) in active markets for 
identical assets or liabilities.

  Level 2: Inputs other that quoted prices included within 
Level 1 that are observable for the asset or liability, either 
directly or indirectly.

  Level 3: Inputs for the assets or liabilities that are not based 
on observable market data (unobservable inputs).  There 
is no transfer from one level to another level during the 
year.

21. The Group has presented its GAAP compliant fi nancial statement 
as at and for the year ended March 31, 2016 based on audited 
fi nancial statement of all the subsidiaries including Simbhaoli 
Power Private Limited (SPPL) and the Uniworld Sugars Private 
Limited (USPL) a joint venture company and as at and for the 
year ended March 31, 2017 based on audited fi nancial statement 
of all Subsidiaries, including SPPL and unaudited fi nancial 
statements of USPL. But as at and for the year ended March 
31, 2018, March 31, 2017 and April 01,2016 the Group has not 
consolidated the fi nancial statement of SPPL because its Ind 
AS Compliant fi nancial statement are still under preparation 
and not available for consolidation.

 The restated GAAP compliant consolidated fi nancial statement 
without consolidating the fi nancial statement of SPPL for the 
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periods as mention above and, after consolidating the audited 
fi nancial statement of USPL as at and for the year ended 
March 31, 2017 and its reconciliation with the earlier published 
consolidated fi nancial statement as at and for the year ended 
March 31,2017 and as at April 01,2016 are as under: -

B. CONSOLIDATED BALANCE SHEET AS ON MARCH 31, 2017  

       
A. CONSOLIDATED BALANCE SHEET AS ON MARCH 31, 2016
 Description Published Financials of    Restated
     GAAP CFS SPPL included  GAAP CFS 
     in GAAP CFS considering 
      of SPPL
 EQUITY AND LIABILITIES 
 Non Current Assets  
  Share capital  3,747.90   -   3,747.90
  Reserves and surplus  27,761.88   120.16   27,641.72 
      31,509.78   120.16   31,389.62 
 Minority interest  4,381.66   4,073.74   307.92 
 Non-current liabilities   
  Long-term borrowings  72,610.09   17,128.01   55,482.08 
  Long-term provisions  286.95   24.83   262.12 
      72,897.04   17,152.84   55,744.20 
Current liabilities   
  Short-term borrowings  55,610.07   -     55,610.07 
  Trade payables  58,795.37   1,230.72   57,564.65 
  Other current liabilities  24,807.16   5,898.66   18,908.50 
  Short-term provisions  48.56   31.33   17.23 
      1,39,261.16   7,160.71   1,32,100.45 
Total   2,48,049.64   28,507.45   2,19,542.19 

       
 Description Published Financials of    Restated
     GAAP CFS SPPL included  GAAP CFS 
     in GAAP CFS considering 
      of SPPL
 ASSETS   
 Non-current assets   
  Fixed assets   
   Tangible assets  1,84,562.60   33,011.24   1,51,551.36 
   Intangible assets  871.36   19.54   851.82 
   Capital work-in-progress  773.82   -   773.82 
      1,86,207.78   33,030.78   1,53,177.00 
  Goodwill on consolidation  3,995.81   1,373.69   2,622.12 
  Non-current investments  2.26   (10,386.53)  10,388.79 
  Deferred tax assets (net)  76.09   (0.01)  76.10 
  Long-term loans and advances  451.58   12.90   438.68 
  Other non-current assets  -     -     -   
      1,90,733.52   24,030.83   1,66,702.69 
 Current assets   
Current investments  1,936.02   1,813.53   122.49 
  Inventories  35,073.15   400.05   34,673.10 
  Trade receivables  9,327.14   4,136.75   5,190.39 
  Cash and cash equivalents  3,660.85   112.07   3,548.78 
  Short-term loans and advances  4,540.29   45.08   4,495.21 
  Other current assets  2,778.67   (2,030.86)  4,809.53 
      57,316.12   4,476.62   52,839.50 
Total   2,48,049.64   28,507.45   2,19,542.19

Published 
GAAP CFS

Financials of 
SPPL included 
in GAAP CFS

GAAP CFS 
without 

considering of 
SPPL

 Restated 
GAAP CFS 

Effect of 
considerations 

of audited 
fi nancials of 

USPL
EQUITY AND LIABILITIES      
Shareholders’ funds      
 Share capital 3,747.90   -     3,747.90   -     3,747.90  
 Reserves and surplus 21,881.41   337.73   21,543.68   312.08   21,855.76 
    25,629.31   337.73   25,291.58   312.08   25,603.66 
Minority interest 4,245.09   4,282.79   (37.70)  44.66   6.96 
Non-current liabilities      
 Long-term borrowings 41,760.51   14,866.33   26,894.18   (3,723.21)  23,170.97  
 Long-term provisions 412.18   50.36   361.82   (27.55)  334.27 
    42,172.69   14,916.69   27,256.00   (3,750.76)  23,505.24 
Current liabilities      
 Short-term borrowings 65,901.21   (850.00)  66,751.21   -     66,751.21  
 Trade payables 65,806.73   1,462.51   64,344.22   (720.48)  63,623.74  
 Other current liabilities 51,157.36   5,637.68   45,519.68   3,284.31   48,803.99  
 Short-term provisions 104.52   27.98   76.54   27.55   104.09 
    1,82,969.82   6,278.17   1,76,691.65   2,591.38   1,79,283.03 
 Total 2,55,016.91   25,815.38   2,29,201.53   (802.64)  2,28,398.89 
ASSETS     
Non-current assets     
 Fixed assets      
  Tangible assets 1,78,909.90   31,857.49   1,47,052.41   -     1,47,052.41 
  Intangible assets 766.21   17.31   748.90   (724.93)  23.97 
  Capital work-in-progress 1,554.83   67.47   1,487.36   -     1,487.36 
    1,81,230.94   31,942.27   1,49,288.67   (724.93)  1,48,563.74 
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 Goodwill on consolidation 3,995.81   1,373.69   2,622.12   -     2,622.12 
 Non-current investments 1.76   (10,386.53)  10,388.29   -     10,388.29 
 Deferred tax assets (net) 99.63   (0.01)  99.64   -     99.64 
 Long-term loans and advances 682.35   5.84   676.51   92.23   768.74 
 Other non-current assets  -     (61.76)  61.76   -     61.76 
    1,86,010.49   22,873.50   1,63,136.99   (632.70)  1,62,504.29 
Current assets      
Current investments 287.38   287.38   -     -     -   
 Inventories 45,644.07   438.02   45,206.05   -     45,206.05  
 Trade receivables 5,471.35   1,282.91   4,188.44   -     4,188.44  
 Cash and cash equivalents 11,079.03   1,917.97   9,161.06   -     9,161.06  
 Short-term loans and advances 3,411.70   232.46   3,179.24   (157.79)  3,021.45  
 Other current assets 3,112.89   (1,216.86)  4,329.75   (12.15)  4,317.60 
    69,006.42   2,941.88   66,064.54   (169.94)  65,894.60 
Total   2,55,016.91   25,815.38   2,29,201.53   (802.64)  2,28,398.89 

Published 
GAAP CFS

Financials of 
SPPL included 
in GAAP CFS

GAAP CFS 
without 

considering of 
SPPL

 Restated 
GAAP CFS 

Effect of 
considerations 

of audited 
fi nancials of 

USPL

Revenue from operations      
 Sale of products 1,19,627.49   8,496.67   1,11,130.82   0.00   1,11,130.82  
 Less: Excise duty 4,983.09   -     4,983.09   -     4,983.09 
    1,14,644.40   8,496.67   1,06,147.73   -     1,06,147.73  
 Sale of services 1,005.33   -     1,005.33   -     1,005.33  
 Other operating revenues 1,795.41   737.00   1,058.41   0.00   1,058.41 
Revenue from operations 1,17,445.14   9,233.67   1,08,211.47   -     1,08,211.47  
 Other income 1,728.47   (1,108.49)  2,836.96   184.12   3,021.08 
Total Revenue 1,19,173.61   8,125.18   1,11,048.43   184.12   1,11,232.55 
Expenses      
 Cost of materials consumed 89,529.81   2,722.41   86,807.40   (0.00)  86,807.40  
 Purchases of stock-in-trade 1,046.45   -     1,046.45   -     1,046.45  
 Changes in inventories of fi nished goods,       
 work-in-progress and stock-in-trade (7,529.22)  110.49   (7,639.71)  0.00   (7,639.71) 
 Employee benefi ts expense  7,396.70   658.77   6,737.93   (0.00)  6,737.93  
 Finance costs 16,510.04   2,759.42   13,750.62   (385.55)  13,365.07  
 Depreciation and amortization expense 6,665.74   1,157.10   5,508.64   -     5,508.64  
 Other expenses  12,019.23   290.39   11,728.84   212.93   11,941.77 
Total Expenses 1,25,638.75   7,698.58   1,17,940.17   (172.62)  1,17,767.55 
Profi t/(loss) before exceptional items and tax  (6,465.14)  426.60   (6,891.74)  356.74   (6,535.00) 
 Exceptional items  (427.05)  -     (427.05)  -     (427.05)
Profi t/(loss) before tax (6,038.09)  426.60   (6,464.69)  356.74  (6,107.95) 
 Tax expense:      
  Tax relating to previous year  (0.31)  -     (0.31)   (0.31) 
  Current tax 6.53   -     6.53    6.53  
  Deferred tax charge/ (benefi t) (23.55)  -     (23.55)   (23.55)
Profi t/(loss) after tax (6,020.76)  426.60   (6,447.36)  356.74   (6,090.62)
 Minority interest (136.57)  209.05   (345.62)  44.66   (300.96)
Profi t/(loss) after tax and minority interest (5,884.19)  217.55   (6,101.74)  312.08   (5,789.66)

Published 
GAAP CFS

Financials of 
SPPL included 
in GAAP CFS

GAAP CFS 
without 

considering of 
SPPL

 Restated 
GAAP CFS 

Effect of 
considerations 

of audited 
fi nancials of 

USPL

C.  CONSOLIDATED STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED MARCH 31, 2017
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22. Explanation of transition to Ind AS 

 These consolidated fi nancial statements for the year ended 
March 31, 2018, are the Company’s fi rst annual fi nancial 
statements prepared in accordance with Ind AS. The accounting 
policies set out in note 2 have been applied in preparing the 
consolidated fi nancial statements for the year ended March 31, 
2018, comparative information presented in these consolidated 
fi nancial statements for the year ended March 31, 2017 and in 
the preparation of an opening Ind AS balance sheet as at April 
1, 2016 (the date of transition). In preparing its opening Ind 
AS balance sheet, the Company has adjusted/reclassifi ed the 
amounts reported previously in consolidated fi nancial statements 
prepared in accordance with the Accounting Standards specifi ed 
under Section 133 of the Companies Act 2013 (The Act) and 
other relevant provisions of the Act (Previous GAAP) to comply 
with Ind AS. An explanation of how the transition from previous 
GAAP to Ind AS has affected the Company’s fi nancial position, 
fi nancial performance and cash fl ows is set out in the following 
notes.

 i) Ind AS 101 provides the option to apply Ind AS 103 
prospectively from the transition date or from a specifi c 
date prior to the transition date. This provides relief from full 
retrospective application that would require restatement of 
all business combinations prior to the transition date.The 
Company has elected to apply Ind AS 103 prospectively to 
business combinations occurring after the transition date. 
Business combinations occurring prior to the transition 
date have not been restated.

 ii) The Company has elected to continue with carrying value 
of all Property, plant and equipment under the previous 
GAAP as deemed cost as at the transition date i.e. April 
01, 2016. Under the previous GAAP, Property, plant 
and equipment were stated at their original cost (net of 
accumulated depreciation, amortization and impairment), 
and adjusted by revaluation of certain assets.

 iii) The Company has elected to continue with the carrying 
value of capital work in progress as recognised under the 
previous GAAP as deemed cost as at the transition date. 

 iv) The Company has elected to continue with the carrying 
value for intangible assets (computer software) as 
recognised under the previous GAAP as deemed cost 
as at the transition date. Under the previous GAAP, 
computer software was stated as at its original cost, net 
of accumulated amortisation.

 v) Appendix C to Ind AS 17 requires an entity to assess 
whether a contract or arrangement contains a lease. In 
accordance with Ind AS 17, this assessment should be 
carried out at the inception of the contract or arrangement. 
However, the Company has used Ind AS 101 exemption 
and assessed all the arrangements for embedded leases 
based on conditions in place as at the date of transition.

 vi) When an entity prepares separate fi nancial statements, 
Ind AS 27 requires it to account for its equity investments 
in subsidiaries and joint ventures either at cost or in 
accordance with Ind AS 109. A fi rst-time adopter may 
choose either fair value at the entity’s date of transition 
to Ind AS in its separate fi nancial statements or Previous 

GAAP carrying amount at that date, to measure its 
investment in subsidiary or joint venture that it elects to 
measure using a deemed cost. Accordingly, the Company 
has elected to measure its equity investment in subsidiaries 
using the Previous GAAP carrying amount as deemed 
cost in the standalone fi nancial statements. Since the 
fi nancial statements of SPPL has not been consolidated, 
investment in equity shares of SPPL is stated at deemed 
cost in consolidated fi nancial statements.

 vii) Under Indian GAAP, transaction costs incurred in connection 
with borrowings are amortized upfront and charged to profi t 
or loss for the period. Under Ind AS, transaction costs are 
included in the initial recognition amount of fi nancial liability 
and charged to profi t or loss using the effective interest 
method. therefore, borrowings as at April 01, 2016 and 
March 31, 2017 have been reduced with corresponding 
adjustment in retained earnings.

 viii) Under previous GAAP, interest income was accounted for 
on time proportionate basis. Under Ind AS, investments 
in debt instruments can be measured either at amortised 
cost or FVTOCI or FVTPL. The Company has elected to 
use amortise cost as deemed cost as on the transition 
date for valuing investments in debt securities in one of 
the subsidiaries (SPPL).

 ix) The estimates as at April 01, 2016 and as at March 31, 
2017 are consistent with those made for the same dates 
in accordance with Indian GAAP (after adjustments to 
refl ect any differences in accounting policies).

 x) The Company has applied the requirements in Ind AS 
109 and Ind AS 20 prospectively to government grants 
by way of concessional loan.

 xi) The Company has opted to measure its investment in joint 
venture under equity method as against proportionate 
consolidation method followed earlier as per Previous 
GAAP.

 xii) The Company has opted to transfer all cumulative translation 
gains and losses on foreign operations to opening retained 
earnings at the transition date.

 xiii) Ind AS 101 requires the de-recognition requirements of 
Ind AS 109 to be applied prospectively to transactions 
occurring on or after the date of transition. Therefore, 
the Company has not recognized fi nancial assets and 
liabilities under Ind AS which were derecognized under the 
previous GAAP as a result of a transaction that occurred 
before the date of transition.

 xiv) The Integrated Casetech Consultants Private Limited 
(ICCPL) has elected to apply previous GAAP carrying 
amount of its investment in its Employee Share Plan Trust 
as deemed cost as at the date of transition.

 xv) The Integrated Casetech Consultants Private Limited 
(ICCPL) has recognized deferred tax assets on unabsorbed 
carried forward losses as at April 01, 2016 based on 
reasonable certainty as per Ind AS 12 “Income Taxes”.

  The recognition of deferred tax assets on unabsorbed 
carry forward losses was not permitted under previous 
GAAP unless the realization of such tax is virtually certain.



CONSOLIDATED

130

 First time adoption of Ind AS       
Reconciliation of Consolidated balance sheet   

   Refer  Previous  Effect of  Ind AS  Previous  Effect of  Ind AS 
  Footnote GAAP* transition to  GAAP* transition to  
  No.  Ind AS   Ind AS 

ASSETS       
Non-current assets       
Property Plant and Equipment  (a)  1,47,052.41   (11,753.46)  1,35,298.95   1,51,551.35   (11,911.00)  1,39,640.35 
Capital work-in-progress (a)  1,487.36   (72.99)  1,414.38   773.82   (407.84)  365.98 
Intangible Assets (a)  23.97   (6.93)  17.04   851.81   (832.46)  19.35 
Financial Assets        
 Investments (b)  10,433.29   3,538.05   13,971.34   10,433.79   5,906.53   16,340.32 
 Goodwill on consolidation   2,622.12   (2,622.12)  -     2,622.12   (2,622.12)  -   
 Loans    0.51   (0.51)  -     36.49   (36.49)  -   
 Other fi nancial assets   1,204.93   (278.63)  926.30   1,464.58   (500.00)  964.58 
Deferred Tax Assets   147.60   -     147.60   94.72   -     94.72 
Tax Assets   629.75   47.96   677.71   1,060.33   18.63   1,078.96 
Other non-current assets   766.98   (121.67)  645.31   460.30   (77.06)  383.25 
Total non-current assets    1,64,368.92   (11,270.29)  1,53,098.63   1,69,349.31   (10,461.81)  1,58,887.51 
Current assets       
Inventories   45,206.18   (5,470.58)  39,735.60   34,673.10   (5,014.09)  29,659.01 
Financial assets    -      -     -    
 Trade receivables   4,190.31   -     4,190.31   6,643.98   (122.49)  6,521.49 
 Cash and cash equivalents   1,177.85   -     1,177.85   885.50   (4.74)  880.76 
 Bank balances other than cash &         
 cash equivalents  6,796.55   (243.44)  6,553.11   1,118.49   (509.57)  608.92 
 Loans   -     -     -     369.13   (369.13)  -   
 Other fi nancial assets   4,449.76   468.84   4,918.60   2,913.67   182.31   3,095.96 
Current tax assets (net)   111.64   (111.45)  0.19   130.59   (130.40)  0.19 
Other current assets   2,097.68   (340.10)  1,757.58   3,458.42   (311.77)  3,146.65 
Total current assets   64,029.97   (5,696.73)  58,333.24   50,192.88   (6,279.89)  43,912.98 
Total assets    2,28,398.89   (16,967.02)  2,11,431.87   2,19,542.19   (16,741.70)  2,02,800.49 
EQUITY AND LIABILITIES       
Equity       
 Equity share capital    3,747.90   -     3,747.90   3,747.90   -     3,747.90 
 Other equity (c)  21,855.76   (2,198.17)  19,657.59   27,641.72   (2,429.78)  25,211.94 
 Minority Interest   6.96   48.56   55.52   307.92   (228.99)  78.93 
Total equity    25,610.62   (2,149.61)  23,461.01   31,697.54   (2,658.77)  29,038.77 
LIABILITIES       
Non current liabilities       
Financial liabiliites        
    Borrowings (d)  25,239.30   (2,179.05)  23,060.25   55,482.08   (49,347.35)  6,134.73 
    Other fi nancial liabilities   -     1,666.62   1,666.62   -     2,127.18   2,127.18 
Provisions   334.27   -     334.27   191.31   -     191.31 
Total non-current liabilities   25,573.57   (512.43)  25,061.14   55,673.39   (47,220.17)  8,453.22 
Current liabilities       
Financial liabilities       
     Borrowings (d)  65,901.21   (4,070.09)  61,831.12   55,610.07   28,264.48   83,874.55 
     Trade payables (f)  61,980.12   (3,707.50)  58,272.63   56,296.55   (4,980.34)  51,316.21 
     Other fi nancial liabilities   41,544.14   (2,987.93)  38,556.21   15,903.74   11,190.53   27,094.27 
Provisions   119.70   (63.56)  56.14   91.67   (27.91)  63.76 
Other Current liabilities   7,666.55   (3,475.91)  4,190.64   4,264.00   (1,309.52)  2,954.48 
Current Tax Liabilities (Net)   2.98   -     2.98   5.23   -     5.23 
Total current liabilities    1,77,214.71   (14,304.99)  1,62,909.72   1,32,171.26   33,137.24   1,65,308.50 
Total equity and liabilities   2,28,398.89   (16,967.02)  2,11,431.87   2,19,542.19   (16,741.70)  2,02,800.49 
* The previous GAAP numbers have been reclassfi ed to conform to Ind AS presentation requirements for the purpose of this note.

 As at March 31, 2017  As at April 01, 2016 

(` lacs)
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First time adoption of Ind AS
Reconciliation of consolidated total comprehensive income

(` lacs)

 As at March 31, 2017
Refer 

Note No.  Previous
GAAP* 

 Effect of
transition to 

Ind AS 

 Ind AS 

Revenue from operations  (e)  1,08,312.85   (17,362.20)  90,950.65 
Other Income  (f)  3,380.62   (95.30)  3,285.32 
Total income    1,11,693.47   (17,457.50)  94,235.97 
Expenses    
Cost of materials consumed   86,807.40   (19,784.92)  67,022.48 
Purchases of stock-in-trade   1,046.45   -     1,046.45 
Changes in inventories of fi nished goods, work-in-progress      
and stock-in-trade   (6,994.41)  533.54   (6,460.87)
Excise Duty on sale of goods    -     4,881.71   4,881.71 
Employee benefi ts expense (g)  6,722.93   (644.57)  6,078.37 
Finance costs (d)  13,364.94   (1,079.83)  12,285.11 
Depreciation and amortization expense   5,508.64   (852.75)  4,655.89 
Other expenses   11,772.52   (3,227.01)  8,545.52 
Total expenses   1,18,228.47   (20,173.82)  98,054.65 
Profi t/(loss) before exceptional items and tax   (6,535.00)  2,716.32   (3,818.68)
Exceptional items - expenses/(income)   (427.05)  -     (427.05)
Profi t/ (loss) before sharing of Profi t/(loss) in      
Joint Venture and Tax    (6,107.95)  2,716.32   (3,391.63)
Share of Profi t/(loss) of Joint Venture [accounted for using      
the equity method]   -     (2,044.81)  (2,044.81)
Profi t/(loss) before tax   (6,107.95)  671.51   (5,436.44)
Tax expense:    
- Current Tax   6.53   -     6.53 
- Deferred Tax   (23.55)  (31.49)  (55.04)
- Tax adjustmnets related to earlier years   (0.31)  -     (0.31)
Total Tax Expense   (17.33)  (31.49)  (48.82)
Profi t after Tax   (6,090.62)  703.00   (5,387.62)
Other Comprehensive Income  (h)   
A.  (i)  Items that will not be re-classifi ed to profi t or loss:   -     (191.68)  (191.68) 
 (ii)  Income tax relating to items that will not be      
  re-classifi ed to profi t or loss    -     (2.16)  (2.16)
B.  (i)  Items that may be re-classifi ed to profi t or loss:   -     0.31   0.31  
 (ii)  Income Tax relating to items that may be reclassifi ed      
  to  profi t or loss    -     -     -   
Total Other comprehensive income (net of tax)   -     (193.53)  (193.53)
Total comprehensive Income   (6,090.62)  509.47   (5,581.15)

* The previous GAAP numbers have been reclassfi ed to conform to Ind AS presentation requirements for the purpose of this note.

 Footnotes to the reconciliation as at April 01, 2016 and 
March 31, 2017 and statement of Profi t and Loss for the 
year ended March 31, 2017: 

 a) Property, plant and equipment:
  Under Ind AS, the Company has elected to opt for cost 

model with respect to property, plant and equipment, 
capital work in progress and computer software.

 b) Investments:
 i) Investment in debt instrument:

  The Company has invested Rs. 4,892.94 lacs in compulsorily 
convertible debentures of SPPL, a subsidiary company at 
various dates. As per terms, interest is receivable @ 14.50 
% for fi rst four years and there after @ 16.00 % till date 
of conversion of debenture into equity shares. Under the 
previous GAAP, interest income was accounted for on time 
proportionate basis at predetermined rate. Under Ind AS, 
investments in debt instruments can be measured either 
at amortized cost or FVTOCI or FVTPL. The Company 
has designated them at amortized cost in the standalone 
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fi nancial statements and due to non-consolidation of 
fi nancial statements of SPPL, these debentures are 
also stated at amortised cost in consolidated fi nancial 
statements.

 ii) Investment in Joint venture
  Under previous GAAP, the Group had consolidated 

investment in equity share of joint venture using 
proportionate method of accounting based on its effective 
voting power of 50% in the joint venture. Accordingly, 
all the assets, liabilities, income and expenditure were 
consolidated in the consolidated fi nancial statements under 
previous GAAP. Under Ind AS the equity investment in joint 
venture is to be valued under equity method as against 
proportionate consolidation method followed earlier as per 
Previous GAAP. Accordingly, the Group had consolidated 
only group’s share of loss in joint venture in consolidated 
fi nancial statements

 c) Retained earnings
  Retained earnings as at the transition date has been 

adjusted consequent to the above Ind AS transitional 
adjustments.

 d) Borrowings:
 i) Ind AS 109 requires that the upfront/processing fees 

paid in respect of the borrowings to be deducted from 
the carrying amount of borrowings on initial recognition. 
These costs are recognised in the profi t or loss over the 
tenure of the borrowing as part of the interest expense 
by applying the effective interest rate method. Under the 
previous GAAP, transaction costs incurred in connection 
with borrowings were accounted upfront and charged to 
Statement of Profi t and Loss for the period in which such 
transaction costs were incurred.

 ii) As at March 31, 2016, the Company has classifi ed its 
outstanding, cash credit limits, term loans (including current 
maturities), agri loans and interest accrued on loans in 
accordance to Debt Realignment Scheme sanctioned 
by Corporate Debt Restructuring Empower Company 
vide sanction letter dated February 29, 2016 as the 
principal lenders have given their consents and majority 
of stipulated terms and conditions of restructuring have 
been complied with by the Company. The auditors of the 
Company have drawn “Emphasis Matter” on this matter 
in their audit report dated May 30, 2016. Since under 
Ind AS the aforesaid adjustment is not permissible, the 
Company has restated its dues to its lenders as per original 
terms. Resulting borrowing under the head “Non-Current 
Liabilities” has decreased and borrowing under the head 
“Current Financial Liabilities” and current maturity and 
interest accrued on borrowing under the head “Current 
Other Financial Liabilities” have increased.

  e) Sale of goods
  Under previous GAAP, sale of goods was presented as 

net of excise duty. However, under Ind AS, sale of goods 
includes excise duty. Excise duty on sale of goods is 
presented as a part of other expenses in statement of 
profi t and loss.

 f) Interest Income
  The previous GAAP required the recognition of revenue 

from interest on time proportion basis. However, Ind AS 

requires interest on fi nancial assets to be recognized 
using the effective interest rate method.

 g) Re-measurement of post-employment benefit 
obligations:

  Under previous GAAP, actuarial gains and losses were 
recognised in the statement of profi t and loss. Under 
Ind AS, the actuarial gains and losses form part of re-
measurement of the net defi ned benefi t liability/ asset 
which is recognised in other comprehensive income. 
Consequently, the tax effect of the same has also been 
recognised in other comprehensive income under Ind AS 
instead of the statement of profi t and loss.

 h) Total comprehensive income and other comprehensive 
income

  Under the previous GAAP, the Company did not present 
total comprehensive income and other comprehensive 
income. Hence, it has reconciled the previous GAAP 
profi t to profi t as per Ind AS. Further, the previous GAAP 
profi t is reconciled to other comprehensive income and 
total comprehensive income as per Ind AS.

 i) Foreign currency translation difference
  Under the previous GAAP, the Company adjust exchange 

difference arising on translation of foreign operation 
through profi t and loss accounts. Under Ind AS exchange 
differences arising on translation of foreign operations to 
be recognised in other comprehensive income.

 j) In Integrated Casetech Consultants Private Limited 
(ICCPL), in previous GAAP required deferred tax accounting 
using the income statement approach, which focuses on 
differences between taxable profi ts and accounting profi ts 
for the year. Ind AS 12 requires entities to account for 
deferred taxes using the balance sheet approach, which 
focuses on temporary differences between the carrying 
amount of an asset or liability in the balance sheet and 
its tax base. The application of Ind AS 12 approach has 
resulted in recognition of deferred tax on new temporary 
differences which were not required under the previous 
GAAP. Moreover, carry forward of unused tax credits are 
to be treated as deferred tax assets which was earlier 
considered as Other non-current non-fi nancial assets

  In addition, the various transitional adjustments lead to 
temporary differences and consequently deferred tax 
adjustments have been recognized in correlation to the 
underlying transaction in retained earnings

 k) Cash fl ow statement
  The transition from the previous GAAP to Ind AS has not 

had a material impact on Cash Flow Statement.

23. Prior Period Error
 During the current year, the Company has detected error crept 

in the actuarial valuation of gratuity, done by actuarial valuer. 
The valuer has been incorrectly valuing liability of gratuity in 
respect of seasonal employees since long. This has been got 
corrected during the current year, accordingly differences up 
to March 31, 2016 has been adjusted in the equity as at April 
01, 2016 and differences for the year ending March 31, 2017 
has been adjusted by restating the derived Ind AS fi gures. The 
impact of the aforesaid prior period error is as under:
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 Uniworld Sugars Private Limited (USPL) is a 50:50 Jointly 
controlled between Volcafe Pte Ltd. (Formerly known as E 
D & F Man Holdings BV) and the Company along with its 
subsidiary and affi liates as per the terms set under the Share 
Subscription and Shareholders Agreement dated January 
25, 2011 and subsequent amendments therein (collectively 
referred to as “Joint Venture Agreements” or “JVA”). The Joint 
Venture Company (JVC) has been incorporated to undertake 
the business of refi ning of sugar and molasses, the cogeneration 
of power and all other activities ancillary or identical thereto in 
India and trading of sugar and molasses both within the Indian 
and overseas markets.

 The fi nancial information as at and for the year ended March 31, 
2018 have been included and accounting of investments in the 
equity shares of USPL under equity method have been done 
based on unaudited management certifi ed fi nancial statements. 
The Indian GAAP Compliant consolidated fi nancial statement 
for the year ended March 31, 2017 was also prepared based 
on the unaudited management certifi ed fi nancial statements of 
USPL, which was subject to disclaimer by the auditors. The Ind 
AS compliant fi gures for the year ended March 31, 2017 of this 
consolidated fi nancial statement have been presented based 

  Other equity    

  Restated as per Ind AS                      19,713.11  25,290.87  
 [Refer Note No. 23] 

  Effect of prior period error 412.21                445.30 

  Other equity (net)           20,125.32            25,736.17 

  Trade payables    

  Restated as per Ind AS            58,272.63 51,316.21  
 [Refer Note No. 23]  

  Effect of prior period error 412.21                445.30 

  Net Trade payables                     57,860.42            50,870.91 

(` lacs)
 Particulars As at  As at 
  March 31,  April 01, 
  2017  2016
 

 Current Tax    3.91   6.53 

 Deferred tax   34.34   (55.04)

 Income Tax Adjustment   8.29   (0.31)

 Total Income Tax Expenses   46.54   (48.82)

(` lacs)
  Year ended  Year ended 
  March 31,  March 31, 
  2018  2017

  Profi t/(loss) before sharing of Profi t/(loss)    
 in Joint Venture and Tax   (18,008.43)  (3,424.74)

  Applicable tax rate  34.94% 34.61%

 Computed tax expenses   (6,292.87)  (1,185.23)
  Loan Liability written back/(reversed)    
 not taxable /allowable under tax law   335.97   (335.97)

  Expenses not allowed for tax purposes    4.94   13.72 

  Reversal of  Deferred Tax liability  on land    30.25   0.00 

  Deferred Tax Assets on business losses    
 not recognised    5,939.91   804.26 

  Reversal of deferred tax assets on    
 Investments recognised earlier   -     663.32 

  Effect of different tax rate for subsidiaries   20.05   (8.61)

  Adjustment of Prior Period tax   8.29   (0.31)

     Total   46.54   (48.82)

(` lacs)
  Year ended  Year ended 
  March 31,  March 31, 
  2018  2017
 

  Employee benefi ts expenses 

  Restated as per Ind AS   6,078.37 
 [Refer Note No. 26] 

  Effect of prior period error  33.11

  Employee benefi ts expenses (net)   6,111.48 
  Total comprehensive Income  

  Restated as per Ind AS   (5,581.16) 
 [Refer Note No. 26]

  Effect of prior period error            33.11

  Total comprehensive Income(net)  (5,614.27)

(` lacs)
 Particulars  As at 
    April 01, 
   2017  
 

24. Disclosure related to Joint venture:

 25  Tax expense 
  A. Income Tax Expenses 

 B.  Reconciliation of tax expense and accounting profit 
multiplied by India’s tax rate: 

Name Country of 
incorpo-

ration

Nature of
controlling

 interest

Percentage of voting 
power as at

Uniworld Sugars India  Equity share 44.89% 44.89% 44.89%
Private Limited   holding and    
     voting power

 As at
April 01, 

2016

As at
March 31, 

2017

As at
March 31, 

2018

on the restated Indian GAAP audited fi nancial statements of 
USPL. 

 Summarise fi nancial statements of USPL are as under:

 26. The Integrated Casetech Consultants Private Limited (ICCPL) 
has been contesting legal cases against certain mala fi de 
activities resulting from breach of fi duciary duties committed 
by certain previous directors/senior executives of the ICCPL by 
making false recommendations and setting-up parallel business 
entities in competitive areas.

 During the earlier years, the ICCPL has initiated legal proceedings 
to make recoveries from such directors/senior executives in the 
appropriate legal forums. The said directors/senior executives 
had also initiated a legal case before the Hon’ble Company 
Law Board (CLB) against the ICCPL, which was dismissed on 
February 23, 2016, however, on application of such directors/
senior executives in the previous year, the matter was again 
admitted for hearing by the Hon’ble National Company Law 
Tribunal (NCLT). In another suite fi led by the ICCPL, Hon’ble 
High Court of Delhi had granted the injunctions to refrain such 
director/senior executives from making the mis-representations, 
that they are associated with the ICCPL in any manner to the 
public at large. The said matter is sub-judices and the recovery 
proceedings are in progress.

27. The Company is receiving supplies of steam and power from 
Simbhaoli Power Pvt. Ltd (SPPL), its subsidiary company, 
in terms of Bagasse Conversion Agreement(s) executed in 
earlier years. Taking into account the changes in commercial 
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understanding after completion and stabilization of the power 
generation projects at SPPL, the Company and SPPL have 
agreed to amend the terms of these agreements effective from 
the Sugar season 2017-18. Pending fi nalization of the revised 
terms, the Company has accounted for the supply of conversion 
bagasse etc. to SPPL, and conversion charges payable thereon 
in accordance with the terms of old agreements. The adjustments 
if any, after fi nalization of revision in the terms of conversion, 
will be accounted for in the period, in which the terms of the 
revisions are agreed to by the Company and SPPL 

28. Recent pronouncements 

 Appendix B to Ind AS 21, Foreign currency transactions and 
advance consideration: 

 On March 28, 2018, Ministry of Corporate Affairs (“MCA”) 
has notifi ed the Companies (Indian Accounting Standards) 
Amendment Rules, 2018 containing Appendix B to Ind AS 
21, Foreign currency transactions and advance consideration 
which clarifi es the date of the transaction for the purpose of 
determining the exchange rate to use on initial recognition 
of the related asset, expense or income, when an entity has 
received or paid advance consideration in a foreign currency. 
The amendment will come into force from April 01, 2018. The 
Company is evaluating the effect of this on the consolidated 
fi nancial statements.  

 Ind AS 115- Revenue from Contract with Customers:

 On March 28, 2018, Ministry of Corporate Affairs (“MCA”) has 
notifi ed the Ind AS 115, Revenue from Contract with Customer 
The core principle of the new standard is that an entity should 
recognize revenue to depict the transfer of promised goods or 
services to customers in an amount that refl ects the consideration 
to which the entity expects to be entitled in exchange for those 
goods or services. Further the new standard requires enhanced 
disclosures about the nature, amount, timing and uncertainty 
of revenue and cash fl ows arising from the entity’s contracts 
with customers.  

 The standard permits two possible methods of transition:

 •  Retrospective approach - Under this approach the standard 
will be applied retrospectively to each prior reporting 
period presented in accordance with Ind AS 8- Accounting 
Policies, Changes in Accounting Estimates and Errors

 •  Retrospectively with cumulative effect of initially applying 
the standard recognized at the date of initial application 
(Cumulative catch - up approach)

 The effective date for adoption of Ind AS 115 is fi nancial periods 
beginning on or after April 01, 2018.

 The Company will adopt the standard on April 01, 2018 by using 
the cumulative catch-up transition method and accordingly 
comparatives for the year ending or ended March 31, 2018 will 
not be retrospectively adjusted. The Company is evaluating the 
effect on adoption of Ind AS 115.

29. Additional Information pursuant to schedule III of Companies Act 2013, of subsidiaries and joint venture as per standalone 
fi nancial statements of each entity:

Name of the entity 

Net Assets i.e. 
Total Assets minus 

Total Liabilties

Share in Other 
Comprehensive 

Income

Share in Other 
Comprehensive 

Income

Share in Profit or 
Loss

As % of con-
solidated total 

comprehensive 
income

Amount 
(` In lacs)

As % of con-
solidated total 

comprehensive 
income

Amount 
(` In lacs)

As % of 
consolidated 
profit or loss

Amount ` 
In lacs

As % of 
consolidated 

net assets

Amount ` 
In lacs

% of 
voting 
power

Country 
of 

Incorporation

As at March 31, 2018          

Parent              
Simbhaoli Sugars Limited   141.06  8,519.92  94.85  (18,059.86) 20.32  20.67  95.25  (18,039.19

Subsidiaries- Indian           
Simbhaoli Specialty Sugars Private Limited India 100 2.21  133.77   (0.06)  12.04   -     -     (0.06)  12.04 
Integrated Casetech Consultants Private Limited India 85.16 6.84  413.31   (0.01)  2.62  5.28  5.37   (0.04)  8.00

Subsidiaries- Foreign           
Simbhaoli Global Commodities, DMCC Dubai 100  (0.53)  (32.25) 0.05  (9.77)  (0.15)  (0.15) 0.05  (9.92)

Joint Ventures - Indian (account for equity method)           
Uniworld Sugars Private Limited. (USPL) India 44.89  -     -    5.20  (989.28)  -     -    5.22  (989.28

Non- Controlling interest    0.87   52.60   (0.02)  (4.00)  (1.06)  1.08   (0.02)  (2.92) 
Add/(less) : Consolidation adjustments    (50.45)  (3,047.40) - -  75.60   (76.89)  (0.41)  (76.89)

Total       100.00   6,039.95   100.00   (19,040.25)  100.00   101.70   100.00   (18,938.55)
As at March 31, 2017          

Parent              
Simbhaoli Sugars Limited   106.61 25450.92 61.32  (3,308.99) 1278.36  (2,482.54) 103.59  (5,791.53

Subsidiaries- Indian           
Simbhaoli Specialty Sugars Private Limited India 100 0.51  121.73   (0.29)  15.75   -     -     (0.28)  15.75  
Integrated Casetech Consultants Private Limited India 85.16 1.70  405.32  1.88  (101.29) 26.99  (52.42) 2.75  (153.71

Subsidiaries- Foreign           
Simbhaoli Global Commodities, DMCC Dubai 100  (0.09)  (22.32)  (0.35)  18.62   (0.16)  0.31   (0.34)  18.93 

Joint Ventures - Indian (account for equity method)           
Uniworld Sugars Private Limited. (USPL) India 44.89  4.14   989.28  37.89  (2,044.82)  -     -    36.57  (2,044.82)

Non- Controlling interest    0.23   55.52   (0.45)  (24.08)  0.35   0.67   (0.42)  (23.41) 
Add/(less) : Consolidation adjustments    (13.10)  (3,127.22) - -  (1,205.54)  (2,341.12)  (41.87)  (2,341.12)

Total       100.00   23,873.22   100.00   (5,396.65)  100.00   (194.20)  100.00   (5,590.85)
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For and on behalf of the Board of Directors 

Signatures to notes 1 to 31

In terms of our report attached
For MITTAL GUPTA & CO. Gurmit Singh Mann Gursimran Kaur Mann Sachchida Nand Misra    
Chartered Accountants  Chairman Director Chief Operating Offi cer  
FRN - 01874C DIN - 00066653 DIN - 00642094 DIN -06714324 
    
B. L. GUPTA Dayal Chand Popli Sanjay Kulshrestha Kamal Samtani  
Partner   Chief Financial Offi cer GM- Finance & Accounts Company Secretary  
(M.No. - 073794) FCMA - 12257 FCA - 093900 FCS - 5140  
      
Place : New Delhi  
Date  : May 30, 2018 

30. Details of loan and advances given, investment made and 
securities provided as required to be  disclosed as per provisions 
of Section 186 (4) of the Companies Act, 2013 have been 
disclosed in respective heads.

31. The previous year’s including fi gures as on the date of transition 
have been reworked, regrouped, rearranged and reclassifi ed 

wherever necessary. Amounts and other disclosures for the 
preceding year including fi gures as at the date of transition are 
included as an integral part of the current year consolidated 
fi nancial statements and are to be read in relation to the amounts 
and other disclosures relating to the current year.
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I/We, being the member(s) of________shares of `10 each of the above named Company, hereby appoint
1. Name: __________________________________ E-mail Id:______________________________________  
 Address:__________________________________________________________________________________
 _______________________________________  Signature:_____________________________________, 
 or failing him
2. Name: __________________________________  E-mail Id: _____________________________________
 Address:__________________________________________________________________________________
 _______________________________________ Signature:_____________________________________, 
 or failing him
3. Name: __________________________________ E-mail Id: _____________________________________  
 Address: _________________________________________________________________________________  

 _______________________________________  Signature:_____________________________________ 

 SIMBHAOLI SUGARS LIMITED*
Regd Off: Simbhaoli - 245 207, District Hapur, Uttar Pradesh

CIN: L15122UP2011PLC044210
Email:kamal@simbhaolisugars.com; Website: www.simbhaolisugars.com;

Phone: 0120-4806666, Fax: 0120-2427166 

FORM NO. MGT.11
Proxy form

[Pursuant to section 105(6) of the Companies Act, 2013 and rule 19(3) of 
the Companies (Management and Administration) Rules, 2014]

as my/our proxy to attend and vote ‘on a poll’ for me/us and on my/our behalf at the 7th annual general meeting of the members of the 
Company, to be held at 10:00 AM on Thursday, September 27, 2018, atOffi cers’ Club, Sugar Mill Complex, Simbhaoli–245 207, District 
Hapur, Uttar Pradesh and at any adjournment thereof in respect of such resolutions as are indicated below:
1. Adoption of the Financial Statements of the Company for the Financial Year 2017-18 ended on March 31, 2018 and the Reports of 

the Board of Directors and Auditors thereon.
2. Appointment of director in place of Mr. Gurmit Singh Mann, who retires by rotation and being eligible offers himself for re-appointment.
3. Approval of the remuneration to be paid to Mr. Satnam Singh Saggu as the cost auditor.

Affi x
Revenue

Stamp

Signed this __________ day of September, 2018

Signature of shareholder ____________________________________

Signature of Proxy holder(s)_____________________ _____________

Note: This form of proxy in order to be effective should be duly completed and deposited at the Registered Offi ce of the Company, not 
less than 48 hours before the commencement of the Meeting.

Name of the member (s): ______________________E-mail Id: ______________________________________

Registered address: _________________________________________________________________________

Folio No/ Client Id: 

DP ID:

*Name changed from M/s Simbhaoli Spirits Limited to M/s Simbhaoli Sugars Limited in pursuance to Scheme of Amalgamation, sanctioned by the Hon’ble 
High Court of Judicature at Allahabad




