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Key Statistics about internet in India

Estimated 144 Mn broadband 

user in India by 2019 

3rd largest internet user base in 

the world

India is 2nd largest market for 

smart phones after China.

219 Mn mobile internet users 

with 3G connectivity in India in 

2016. 
Estimated 40% internet penetra-

tion by 2020.

         

To be an inspirational Company 

offering  long term value to

 our stakeholders by 

creating global scale verticals

Our Vision

                   

Internet penetration is increasing at an exponential rate in India. It 
took more than a decade to move from 10 million to 100 million 
internet user base whereas next 100 million user base was added 
in just  four years. It  is  estimated to cross 500 million by 2018. This 
amazing growth opens up many opportunities for internet based 
business in India. 
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Our Strategy

Developing Unique 
and voluminous 
content in each 
verticals

Creating Large 
Scale Verticals with 
immense market 
potential

Maintaining Cost 
under Control

Our journey has been quite successful till now and 

we are well positioned to capitalise on the opportunities in future.

In India, internet based businesses are at its initial stage with 
huge growth prospects. Hence, at Jupiter, we have focused 
on verticals which provide vast opportunities and have very 
few players. Our agship portal JimTrade.com is in the B2B 
segment which is for MSME industry. In India, MSME 
accounts for 45% of manufacturing output from 26 million 
units. IndiaNetzone.com is a free encyclopedia on India with 
a scope to develop lakhs of articles having unique 
informative content. JimYellowpages.com, a yellowpages 
directory with business listings of India caters to the huge 
demand for updated listings of every city, town and village.

“Content is the king” is a famous phrase on Internet. To 
search always reminds us of Google, for social media - 
facebook, for video - youtube. Why? These offer endless 
unique content for our requirement. Our focus has been to 
prepare exceptional content. It has twin advantage. Firstly, 
content drives traffic and secondly, competition will take 
time to outpace us. At JimTrade, we have 5,00,000+ 
manufacturers’ product profiles. At IndiaNetzone, we have 
40,000+ researched articles, and at JimYellowpages, we 
have 10,00,000+ business listings. In all these three 
verticals we have achieved the position of a leading player in 
India.

In India, internet based businesses are facing least entry 
barriers. Hence, to prepare ourselves for competition we 
have focused on execution excellence, operational 
efficiencies and cost management. Further, we have 
managed to almost write-off cost of content, software and 
user-base development every year, thereafter being in profit. 
JimTrade.com has 5,00,000+ product profiles and 
IndiaNetzone.com has 40,000+ researched articles for 
which cost in our balance sheet is Rs 45 Lacs only. Our 
subscriber base for e-newsletter for JimTrade.com is 
8,00,000+ and for IndiaNetzone.com is 1,00,000+ with 
virtually no cost in our books.
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( Rs. in thousands)
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Number of Meetings of Board of Directors

The Board of Directors has met four times and Independent Directors once during the year ended 31st March, 2017.
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Statutory Auditors
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2.  Research and Development (R&D)

1. Conservation of energy
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Rs. Rs.
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Sr 
N
o 

Name and Description of main 
products / services

 

NIC Code of the Product/ service

 

 
 

 
 

 

% to total turnover
of the Company

 

1
 

Information service activities ( Web portals)
 

 
   

63121
 

100%
 

 

Sr 
N
o Name and Address of the Company CIN/GLN 

Holding/ 
Subsidiary/ 
Associate 

% of Share 
Holding Section  

1 Jineshvar Securities Private Limited 
U67120 

MH1994PT 
C077138 

Subsidiary 100% 2(87)  

 

Category of Share 
holders

 No. of Shares held at the beginning of the 
year

 

No. of Shares held at the end of 
the year

 

% 
Change

 

during

 

the year

 

Demat

 

Physical

  

% of total

 

shares

 

Demat

 

Physical

  

% of total

 

shares

  

A. Promoters

          

(1) Indian

          

 
         

a) Individual/HUF

 

6763920

 

-

 

6763920

 

67.5

 

6938500

 

-

 

6938500

 

69.25

 

1.75%

 

b) Central Govt

 

-

 

-

 

-

 

-

 

-

 

-

 

-

 

-

 

-

 

c) State Govt (s)

 

-

 

-

 

-

 

-

 

-

 

-

 

-

 

-

 

-

 

d) Bodies Corp.

 

-

 

-

 

-

 

-

 

-

 

-

 

-

 

-

 

-

 

e) Banks / FI

 
-

 
-

 
-

 
-

 
-

 
-

 
-

 
-

 
-

 

f) Any Other….
 

-
 

-
 

-
 

-
 

-
 

-
 

-
 

-
 

-
 

Sub-total (A) (1):-
 

6763920
 

-
 

6763920
 

67.5
 
6938500

 
-

 
6938500

 
69.25

 
1.75%

 

(2) Foreign
          

a) NRIs - Individuals - - - -  -  -  -  -  -  
b) Other – Individuals - - - -  -  -  -  -  -  
c) Bodies Corp. - - - -  -  -  -  -  -  
d) Banks / FI - - - -  -  -  -  -  -  
e) Any Other….

 
-

 
-

 
-
 

-
 

-
 

-
 

-
 

-
 

-
 Sub-total (A) (2):-

 
-

 
-

 
-
 

-
 

-
 

-
 

-
 

-
 

-
 Total shareholding of

 
6763920

 
-

 
6763920

 
67.5

 
6938500

 
-

 
6938500

 
69.25

 
1.75%

 Promoter (A) =

          (A)(1)+(A)(2)

          
B. Public Shareholding

          
1. Institutions

          a) Mutual Funds

 

-

 

-

 

-

 

-

 

- - - -

 

-

 
 

         
b) Banks / FI

 

-

 

-

 

-

 

-

 

- - - -

 

-

 
 

         

c) Central Govt

 

-

 

-

 

-

 

-

 

- - - -

 

-

 
 

         

d) State Govt(s)

 

-

 

-

 

-

 

-

 

- - - -

 

-

 

 

         

e) Venture Capital Funds

 

-

 

-

 

-

 

-

 

- - - -

 

-

 

 

         

f) Insurance Companies

 

-

 

-

 

-

 

-

 

- - - -

 

-

 

 

         

g) FIIs

 

-

 

-

 

-

 

-

 

- - - -

 

-

 

 

         

h) Foreign Venture Capital

 

-

 

-

 

-

 

-

 

- - - -

 

-

 

Funds

          

 

         

I)  Others (specify)

 

-

 

-

 

-

 

-

 

- - - -

 

-

 

 

         

Sub-total (B) (1):-

 

-

 

-

 

-

 

-

 

- - - -

 

-

2. Non-Institutions

a) Bodies Corp.

 
  

 

          
         

      
         

I) Indian

ii) Overseas

b) Individuals

69162 69162 0.69 89947 89947 0.90 0.21

- - - - - - - - -

- -



      
         

          
         

          
         

i) Individual shareholders

 

holding nominal share

 

capital upto Rs. 1 lakh

 

593946

 

-

 

593946

 

5.93

 

592137

 

-

 

592137

 

5.91

 

-0.02

ii) Individual shareholders

 

holding nominal share

 

capital in excess of Rs 1

 

lakh

2518725

 

-

 

2518725

 

25.14

 

2320350

 

-

 

2320350

 

23.16

 

-1.98

c) Others (specify)

 

74247

 

-

 

74247

 

0.74

 

79066

 

-

 

79066

 

0.80

 

0.06

Sub-total (B) (2):-

 

3256080

 

-

 

3256080

 

32.50

 

3081500

 

-

 

3081500

 

30.75

 

-1.75

 

Shareholding

 

(B)=(B)(1)+(B)(2)

 

3256080

 

-

 

3256080

 

32.50

 

3081500

 

-

 

3081500

 

30.75

 

-1.75

C. Shares held by
Custodian for GDRs &
ADRs

- - - - - - - - -

10020000 - 10020000 100 1020000 - 1020000 100 -

11

Sr. 
No. 

Shareholders’ 
Name 

Shareholding at the beginning of the year  Share holding at the end of the year  
% change  

in share  

holding  
during the  

year  

No. of 
Shares 

% of total 
shares of 
company 

%of Shares  

Pledged /  
encumbered  

to total 
shares 

No of  
Shares  

% of total  
shares of  
company  

%of Shares  

Pledged /  
encumbered  

to total  
shares  

1. Mrs. Manisha Modi 3213920 32.08 -  3262500  32.55  -  0.47  

2.  2593000 25.88 -  2659000  26.54  -  0.66  

3. Kusumben Modi 957000 9.55 -  967000  9.65  -  0.10  
4. Ms. Aishwarya Modi - - -  50000  0.50  -  0.50  

 TOTAL 6763920 67.50  6938500  69.25  -  1.75  

 

No. Particulars 

Shareholding at the 
beginning of the year  

Cumulative Shareholding  

during the year  

No. of 
shares  

% of total 
shares of the 

company  
No. of shares  

% of total 
shares of the 

company  

1 

Manisha Modi     

At the beginning of the year 3213920  32.08    

20.06.2016 Acquisition 12500   3226420  32.20  

03.08.2016 Acquisition 20941   3247361  32.41  

24.01.2017 Acquisition 15139   3262500  32.55  
At the End of the year   3262500  32.55   

2 

       
At the beginning of the year 2593000  25.88    
25.04.2016 Acquisition 15000   2608000  26.03  
10.05.2016 Acquisition 13500   2621500  26.16  
31.05.2016 Acquisition 17500   2693000  26.88  
19.05.2016 Acquisition 20000   2659000  26.54  
At the End of the year   2659000  26.54  

 
 

3 

 Kusumben Modi      
At the beginning of the year 957000 9.55    
01.04.2016 Acquisition 10000   967000  9.66  
At the End of the year   967000  9.66  

4 

Aishwarya Modi      
At the beginning of the year - -    
25.04.2016 Acquisition 10000   10000  0.09  
21.06.2016 Acquisition 7500   17500  0.17  
08.12.2016 Acquisition 20000   37500  0.37  
23.01.2014 Acquisition 12500   50000  0.50  
At the End of the year

 

-

 

-

 

50000

 

0.50

 

 



No. 

Particulars 
Shareholding at the beginning of 

the year  
Cumulative Shareholding 

during the year  

For Each of the Top 10 Shareholders No. of shares % of total shares 
of the Company No. of shares  % of total shares 

of the Company  

1. Jayesh Himmatlal Pandya 

At the beginning of the year 710000  7.09    

30/09/2016 Purchase 10000   720000  7.19  

30/09/2016 Sale 20000   700000  6.99  

20/01/2017 Sale 13500   686500  6.85  

27/01/2017 Sale 6500   680000  6.79  

At the end of the year   680000  6.79  
      

2. Bhavna Jayesh Pandya     

At the beginning of the year 695000 6.94   

30/09/2016 Sale 5000   690000  6.89  

10/02/2017 Sale 7500   682500  6.81  

17/02/2017 Sale 12500   670000  6.69  

At the end of the year   670000  6.69  
 

 

3. 
Jigna J shah     

At the beginning of the year     

27/05/2016 Sale 6358   105000  1.05  

23/09/2016 Sale 15000   90000  0.90  

04/11/2016 Sale 6500   83500  0.83  
18/11/2016 Purchase 4680   88180  0.88  
25/11/2016 Purchase 6744   94924  0.90  
09/12/2016 Purchase 6076   101000  0.96  
06/01/2017 Sale 6000   95000  0.90  
13/01/2017 Sale 5000   90000  0.85  
03/02/2017 Sale 5000   85000  0.80  
10/02/2017 Sale 5000   80000  0.75  
24/03/2017 Purchase 5000   85000  0.80  

At the end of the year   85000  0.85  
 

 
 

Hetali Jayesh Pandya     
At the beginning of the year 105000 1.05    

30/09/2016 Sale 10000   95000  0.95  
At the end of the year   95000  0.95  

 

 

Shah Samir Bacchubhai 104000 1.04    
At the beginning of the year     
Nil movement during the year 

 

 

 

 

 

 

 

 

 

At the end of the year

At the end of the year

 

 

 

 

 

 

104000

64250

 

 

1.04

0.64

 

 

 

 

Dhruti Ilesh Merchant     
At the beginning of the year 100000 1.00   

28/10/2016 Sale 10000   90000  0.90  
16/12/2016 Sale 5800   84200  0.84  
23/12/2016 Sale 4200   80000  0.80  
30/12/2016 Sale 3500   76500  0.76  
06/01/2017 

 

Sale 

 

2710 

 

 

 

 

 

73790  

 

0.74  

 

13/01/2017

10/02/2017

 

 

Sale

Sale

 

 

3540

4750

 

 

 

 

 

 

70250

65250

 

 

0.70

0.70

 

 

03/02/2017

17/02/2017

 

 

Sale

Sale

 

 

250

1000

 

 

 

 

 

 

70000

64250

 

 

0.70

0.65

 

 

Sr.

 4.

5.

6.

111358 1.11
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Aditi Vinay Desai     
At the beginning of the year 60000 0.60   
Nil movement during the year     
At the end of the year   60000 0.60 

 

 

Kunj Jayesh Pandya     
At the beginning of the year 58000 0.58   

30/092016 Sale 10000   48000 0.48 
At the end of the year   48000 0.48 

 

 

Ilesh Rajnibhai Merchant     
At the beginning of the year 50000 0.50   

12/08/2016 Sale 10000   40000 0.40 
23/09/2016 Sale 8500   31500 0.31 
30/09/2016 Sale 29000   2500 0.02 
07/10/2016 Sale 2500   0 0.00 

At the end of the year   0 0.00 
 

 

Mira Dolatrai Desai     
At the beginning of the year 44060 0.44   

 Purchase 40   44100 0.44 
At the end of the year   44100 0.44 

 

No. 
For Each of the Directors and KMP 

Shareholding at the beginning 
of the year 

Cumulative Shareholding during 
the year 

No. of shares 
% of total 

shares of the 
company 

No. of shares 
% of total 

shares of the 
company 

1 Mrs. Manisha Modi     

 At the beginning of the year 3213920 32.08   

 20/06/2016 Acquisition 12500   3226420 32.20 

 03/08/2016 Acquisition 20941   3247361 32.41 

 24/01/2017 Acquisition 15139   3262500 32.55 

 At the end of the year   3262500 32.55 
      
2      
 At the beginning of the year 2593000 25.88   
 25/04/2016 Acquisition 15000   2608000 26.03 
 10/05/2016 Acquisition 13500   2621500 26.16 
 19/05/2016 Acquisition 17500   2639000 26.34 
 31/05/2016 Acquisition 20000   2659000 26.54 
 At the end of the year   2659000 26.54 
      
3      
 At the beginning of the year 10686 0.11   

 Nil movement during the year   - - 

 At the end of the year   10686 0.11 
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 Secured Loans  
Unsecured  

 
Total  

 
 

excluding  Deposits  
 

 
Loans  Indebtedness  

 
 

deposits
 

  
     
      
Indebtedness at the beginning of the  
year

 
-

 
-

 
-

 
-

  
      I) Principal Amount

 
-

 
-

 
-

 
-

  
      ii) Interest due but not paid

 

-

 

-

 

-

 

-

  
      iii) Interest accrued but not due

 

-

 

-

 

-

 

-

  
      Total (i+ii+iii)

 

-

 

-

 

-

 

-

  
      
Change in Indebtedness during the  nancial year

 

-

 

-

 

-

 

-

  
      
Addition

 

-

 

-

 

-

 

-

  
      
Reduction

 

-

 

-

 

-

 

-

  
      

Net Change

 

-

 

-

 

-

 

-

  
      

Indebtedness at the end of the  nancial year

 

-

 

-

 

-

 

-

  
      

I) Principal Amount

 

-

 

-

 

-

 

-

  
      

ii) Interest due but not paid

 

-

 

-

 

-

 

-

  
      

iii) Interest accrued but not due

 

-

 

-

 

-

 

-

  
      

Total (i+ii+iii)

 

-

 

-

 

-

 

-

  
      

 

No  
Particulars of Remuneration  

Name of MD/ WTD/ Manager  
Amount

 Mrs. Manisha Modi  

1.
 

Gross salary  
a. Salary as per provisions  
contained in section 17(1) of the  
Income-tax Act, 1961  
b. Value of perquisites u/s 17(2)

 
Income-tax Act, 1961

 
 section 17(3) Income-tax Act,

 1961
 

-

-

-

 
 

-  
 
 

-
 
 -
 

 
 

-  
 
 

-
 
 -
 

 
 

-  
 
 

-
 
 -
 

-

-

-

2.
 

Stock Option
 

- -
 

-
 

-
 

-

3.
 

Sweat Equity
 

- -
 

-
 

-
 

-

4.

 

Commission
 -

  -

 
others, specify

 

-
-

 -
 -

 

 -
 -

 

 -
 -

 

-
-

5.

 

Others, please specify

 

- -

 

-

 

-

 

-

  

- -

 

-

 

-

 

-

Ceiling as per the Act - - - - -
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No. 
Particulars of Remuneration 

Name of Directors 
 

Amount  
Desai 

 
Rambhia 

 
Desai 

1. 

Independent Directors 
• Fee for attending board / committee meetings 
• Commission 
• Others, please specify 

6000 
- 
- 

4000 
- 
- 

6000 
- 
- 

16000 
- 
- 

 

Sr. No. Particulars of Remuneration 

Key Managerial Personnel 

Company 
Secretary CFO Total 

1 

Gross salary 
(a) Salary as per provisions contained in section 
17(1) of the Income-tax Act, 1961 
(b) Value of perquisites u/s17(2) Income- tax Act, 
1961 

Income – Tax Act, 1961 

 
0.81 

- 
- 

 
- 
- 
- 

 
0.81 

- 
- 

2. Stock Option - - - 

3. Sweat Equity - - - 

4. 
Commission 
-  
- others, specify 

- - - 

5 Others, please specify - - - 

 TOTAL 0.81  0.81 

 

Type 

Section of 
the 

Companies 
Act 

Brief 
Description 

Details of Penalty 
/Punishment/ 

Compounding fees 
imposed 

Authority 
[RD /NCLT/COURT] 

Appeal made, if any (give 
Details) 

Penalty NIL 
Punishment NIL 

Compounding NIL 

C. OTHER OFFICERS IN DEFAULT 

Penalty NIL 
Punishment NIL 
Compounding NIL 
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(Rs. in lakhs)
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Corporate Governance Report for the Year 2016-17

Company's Philosophy

Name of Director

 

Designationv 

 

No. of 

Shares in

 

the Company

 No. of 

Directorship

 

in Public Limited

 

Companies

 
Membership 

held

 

in Committee

 
Chairmanship 

held

in Committee

Mr. Umesh Modi

 
Promoter/ Executive Chairman & 

Managing Director

 
2659000

 

Nil

 

Nil

 
Nil

Mrs. Manisha Modi
 

Promoter/ Executive Director
 

3262500
 

Nil
 

Nil
 

Nil

Mr. Jay Desai
Non- Executive & Independent 

Director
 

Nil  Nil  Nil  Nil

Mr. Digesh Rambhia

 

Non-

 

Executive & Independent

 Director

 

Nil

 

Nil

 

Nil

 

Nil

 

Mr. Akshay Desai

 

Non-

 

Executive & Independent

 
Director

10686

 

Nil

 

Nil

 

Nil

 

Number of Board Meetings held during 2016-17 : 4
 

Sr. No. Date of Board meeting  

1. 19.04.2016 

2. 13.08.2016 

3. 10.11.2016 

4. 06.02.2017 
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Audit Committee

Name of the Director

 

Number of Board Meetings

 

held

 
Number of Board Meetings

 

attended

 

 

held on 05.09.2015

 

Mr. Umesh Modi
 

4
 

4

 
Yes

 

Ms. Manisha Modi
 

4 4
 

Yes
 

Mr. Jay Desai
 

4 3  Yes  

Mr. Digesh Rambhia
 

4
 

2
 

Yes
 

Mr. Akshay Desai

 
4

 
3

 

Yes

 

 

Name of the Director

 
Number of Meetings held

 
Number of Meetings attended

 

 
1

 
1

 

 1  1  

 1  1  

Name of Committee 

Member

 
Category

 

Number of Meetings 

held

 
Number of Meetings 

attended

 

Jay Desai
 Non Executive Independent Director 

& Chairman of the Committee
 4

 
4

 

Akshay Desai Non Executive Independent Director  4  3  

Diegesh Rambhia Non Executive Independent Director  1  1  

Umesh Modi

 

Managing Director and Chairman of 

the Company

 

4

 
4
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Name of Director

 

Category

 
No. of meetings held in the

 

-17

 No. of meetings 
attended

 

 
Chairman, Non Executive 
Independent Director 1  1

 
Mr. Jay Desai 

Non Executive Independent 
Director 1  1

 

Mr. Digesh Rambhia

 

Non Executive Independent

 director

 

1

 

1

 

Non Executive Directors

 

Sitting fees (Rupees)

 

Mr. Jay Desai 6000

 

Mr. Akshay Desai 6000

 

Mr. Digesh Rambhia 4000
 

Name of Committee 
member

 Category
 Number of Meetings 

held
 Number of Meetings 

attended
 

Akshay Desai
 

Non-executive Independent Director & 
Chairman of the Committee -  NA

Digesh Rambhia
 

Non-executive Independent Director -
 

NA

Umesh Modi

 

Executive director and Chairman of the 
Company
 

-
 

NA

 

   
Special Resolution passed

 
2013-14

 
13th Septmeber, 2014,

 

09:00 A.M.

 Embassy Hall, Classique Club,

 
 

Mumbai-
 

400053
 

1. Appointment of Mr. Akshay

 

 

as an Independent Director:

 

2. Appointment of Mr. Jay Desai (DIN 05265036) as an

 

Independent Director:
 

2014-15

 
5th September, 2015 

Embassy Hall, Classique Club, 
 

Mumbai-
 

400053
 

Nil 

2015-16 30th September, 2016

 

Embassy Hall, Classique Club,

 

 

Mumbai-

 

400053

 

1.

 

Re-appointment of Mr. Umesh Modi as 
Managing Director
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Saturday

Saturday

10:00 A.M.

Friday

4:30 P.M.

    

Fin. Year Day, Date and Time  Venue Special Resolution passed      

2013-14
 23rd April, 2014, 

9:00
 

336, Laxmi Plaza, Laxmi 
Industrial 

 
a.m.

 

New Link Road, Andheri (w),

 
  

Mumbai: 400053

 

 

 

Increase in Authorized Capital and amendment in
the MOA, Issue of Equity shares on Preferential
Allotment.

 
     

Estate, 
Wednesday 



Means of Communication

Sr. No.

 

Salient Items of Interest

 

Particulars

 

1. AGM: Date, Time and venue

 
28th

 

September, 2017 at 5.00 P.M.

 

Venue: Esquire Hall, Classique Club, New Link Road, Andheri(W), Mumbai 
400053

 

2. Financial Year

 

01.04.2016-31.03.2017

 

3. Date of Book Closure

 

22nd September,2017

 

to 28th September, 2017

 

4. Listing on Stock Exchange

 

Bombay Stock Exchange

 

5. Company's Website

 

www.jupiterinfomedia.com

 

6. Stock Code/Symbol
 

534623/ JUPITERIN
 

7. ISIN
 

INE524N01014
 

8.
Registrar & Share Transfer

 

Agent 

Karvy Computershare Private Limited
 

Karvy Selenium Tower B, Plot nos. 31-32, Gachibowl, Financial District, 
Nanakramguda, Hyderabad –

 
500 032,

 
India Tel: +91 –

 
40 –

 
67161602

 

Fax: +91 – 40 –23420833  

Website: http:\\www.karvy.com Email: einward.ris@karvy.com  

9. Share Transfer System 

Shares lodged in physical form with the company / its Registrars & Share Transfer 
Agents are processed and returned, duly transferred within the time frame under 
the applicable provisions of law. In respect of shares held in dematerialized mode, 
the transfer takes place instantaneously between the transferor, transferee, and the 
Depository Participant through electronic debit/credit of the accounts involved

10.
Dematerialisation of shares 
and liquidity

As on this date of Annual Report 100% of the total issued, subscribed and paid-
up equity share capitals of the Company are in Dematerialised form. The equity 
Shares of the Company are regularly traded on the BSE Limited.
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11.

Outstanding 
GDRs/ADRs/warrants or any 
convertible instruments, 
conversion date and likely 
impact on equity

 

Nil

 

12. Plant location

 

Not Applicable

 13. Address for Correspondence
336, Laxmi Plaza, Laxmi Industrial Estate, New Link Road, Andheri (W), Mumbai: 
400053 Tel No: +91 -22-61979000.



Month

 

Low(Rs.)

 

High (Rs.)

 

No. of shares traded

 

April

 

‘16

 

24.75

 

29.80 81,784

 

May

 
‘16

 
28.35

 
33.45 1,06,898

 

June
 

‘16
 

30.10
 

33.30 51,368
 

July
 

‘16
 

30.50
 

35.00 51,921
 

August
 

‘16
 

34.00
 

45.00 2,10,225
 

September ‘16 40.55 63.50 3,03,674  

Sr. No.
 

No. of Equity Shares
 

Shareholders No.
 

Percentage
 

Shareholding No.
 

Percentage
 

1. Up to 5000 807 73.83 95118  0.95  

2. 5001-10000 112 10.25 96856  0.97  

3. 10001-20000 36 3.29 55760  0.56  
4. 20001-30000 31 2.84 76924  0.77  
5.

 
30001-40000
 

15
 

1.37
 

56313
 

0.56
 

6.
 

40001-50000
 

16
 

1.46
 

76348
 

0.76
 7.

 
50001-100000

 
28

 
2.56

 
203917

 
2.04

 8.

 
100001 & Above

 
48

 
4.39

 
9358764

 
93.40

 Total:

 

1093

 

100.00

 

10020000

 

100

 

 

 

Sr. No. Description Cases Shares  % Equity  
1. Clearing Members 3 125 0.00
2. Hindu Undivided Family 119 76841 0.77
3.

 
Bodies Corporate

 
21 89947 0.90

4.
 

Non-
 

Resident Indians
 

2 2100 0.02
5.

 
Promoter Individuals

 
5 6938500 69.25

6.
 

Resident Individuals
 

943 2912487 29.07

 
Total:

 
1093 10020000 100
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Month Low(Rs.) High (Rs.) No. of shares traded   

   

   

   

   

   

October ‘16 56.00 65.90 96,747

November ‘16 54.00 66.00 81,944

December ‘16 54.50 67.70 1,48,020

January ‘17 61.00 74.00 6,79,221

February ‘17
 

69.00
 

81.5 3,72,164

March ‘17 72.85 77.50 1,73,653

Disclosure
The Company has complied with all the mandatory requirements specified in Regulations 17 to 27 and clauses (b) to (i) of sub-
regulation (2) of Regulation 46 of the Listing Regulations



 

 

  

 

 

 

 

 

 

 

 

 

 

 

 

 

    

 

Place: Mumbai

Date: May15, 2017

Place: Mumbai

Date: May15, 2017
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For

I here by confirm that the Company has obtained from all the members of the Board and Senior Personnel,

 

For

We have examined the compliance of conditions of Corporate Governance by Jupiter Infomedia Limited (“the 

Company”), for the year ended on 31st March, 2016, as stipulated in Chapter IV of the Securities and Exchange Board of 

India (Listing Obligations and Disclosure Requirements) Regulations, 2015.

The compliance of conditions of Corporate Governance is the responsibility of the Company's management. Our 

examination was carried out in accordance with the Guidance Note on Certification of Corporate Governance, issued by 

the Institute of Chartered Accountants of India and was limited to procedures and implementation thereof, adopted by 

the Company for ensuring the compliance of the conditions of Corporate Governance. It is neither an audit nor an 

expression of opinion on the financial statements of the Company.

In our opinion and to the best of our information and according to the explanations given to us, we certify that the 

Company has complied with the conditions of Corporate Governance as stipulated in the Securities and Exchange Board 

of India (Listing Obligations and Disclosure Requirements) Regulations, 2015.

We further state that such compliance is neither an assurance as to the future viability of the Company nor the efficiency 

or effectiveness with which the management has conducted the affairs of the Company.



To
The Members
Jupiter Infomedia Limited
CIN: L22200MH2005PLC152387
336, Laxmi Plaza, Laxmi Ind. Estate
New Link Road, Andheri West
Mumbai-400053

We have conducted the secretarial audit of the compliance of applicable statutory provisions and the adherence to 
good corporate practices by Jupiter Infomedia Limited (CIN: L22200MH2005PLC152387)  (hereinafter called “the 
Company”). Secretarial Audit was conducted in a manner that provided us a reasonable basis for evaluating the 
corporate conducts/statutory compliances and expressing our opinion thereon.

Based on our verification of the Company’s books, papers, minute books, forms and returns filed and other records 
maintained by the Company and also the information provided by the Company, its officers, agents and authorized 
representatives during the conduct of secretarial audit, we hereby report that in our opinion, the Company has, during 
the audit period covering the financial year ended on March 31, 2017 complied with the statutory provisions listed 
hereunder and also that the Company has proper Board-processes and compliance-mechanism in place to the extent, 
in the manner and subject to the reporting made hereinafter:

We have examined the books, papers, minute books, forms and returns filed and other records maintained by the 
Company for the financial year ended on March 31, 2017 according to the provisions of:

(i)  The Companies Act, 2013 (the Act) and the rules made thereunder;

(ii)  The Securities Contracts (Regulation) Act, 1956 (‘SCRA’) and the rules made thereunder;

(iii) The Depositories Act, 1996 and the Regulations and Bye-laws framed thereunder;(Not Applicable to the Company    
       during the Audit period)  

(iv) Foreign Exchange Management Act, 1999 and the rules and regulations made thereunder to the extent  of Foreign    
      Direct Investment, Overseas Direct Investment and External Commercial Borrowings; - (Not Applicable to the   
      Company during the Audit period)

(v)  The following Regulations and Guidelines prescribed under the Securities and Exchange Board of India Act, 1992    
       (‘SEBI  Act’):-   

       (a)  The Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers) Regulations,    
              2011;

       (b)  The Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations, 1992;

       (c)   The Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2009;

       (d)  The Securities and Exchange Board of India (Employee Stock Option Scheme and Employee Stock Purchase    
              Scheme) Guidelines, 1999;
       (e) The Securities and Exchange Board of India (Issue and Listing of Debt Securities) Regulations, 2008;
             (Not Applicable to the Company during the Audit period)

       (f)  The Securities and Exchange Board of India (Registrars to an Issue and Share Transfer Agents) Regulations, 
             1993 regarding the Companies Act and dealing with client;

      (g) The Securities and Exchange Board of India (Delisting of Equity Shares) Regulations, 2009; and (Not Applicable 
             to the Company during the Audit period)

      (h)  The Securities and Exchange Board of India (Buyback of Securities) Regulations, 1998. (Not Applicable to the 
             Company during the Audit period)

Secretarial Audit Report
for the financial year ended 31.03.2017

Annexure IV
Form No. MR-3
[Pursuant to section 204(1) of the Companies Act, 2013 and rule No.9 of the Companies (Appointment and 
Remuneration of Managerial Personnel) Rules, 2014]
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Annexure 1 to Secretarial Audit Report

i)    Maintenance of secretarial record is the responsibility of the management of the Company. Our responsibility is to    
       express an opinion on these secretarial records based on our audit.

ii)   We have followed the audit practices and processes as were appropriate to obtain reasonable assurance about the    
       correctness of the contents of the Secretarial records. The verification was done on test basis to ensure that 
       correct facts are reflected in secretarial records. We believe that the processes and practices, we followed provide
       a reasonable basis for our opinion.

iii)  We have not verified the correctness and appropriateness of financial records and Books of Accounts of the 
       Company.

iv)  Where ever required, we have obtained the Management representation about the compliance of laws, rules and    
       regulations and happening of events etc.

v)   The compliance of the provisions of Corporate and other applicable laws, rules, regulations, standards is the        
       responsibility of management. Our examination was limited to the verification of procedures on test basis.

vi)  The Secretarial Audit report is neither an assurance as to the future viability of the Company nor of the efficacy or   
       effectiveness with which the management has conducted the affairs of the Company

We have also examined compliance with the applicable clauses of the following:-

i)    The Listing Agreements entered into by the Company with Bombay Stock Exchange,

ii)   The Secretarial Standards as issued by the Institute of the Company Secretaries of India.

During the audit period under review and as per information and clarifications provided by the management, we hereby 
confirm that the Company has generally complied with the provisions of the Act, Rules, Regulations, Guidelines, etc. 
as mentioned above subject to the observations as mentioned hereinabove.

We further report that the Board of Directors of the Company is duly constituted with proper balance of Executive 
Directors, Non-Executive Directors and Independent Directors. No changes took place in the composition of the Board 
of Directors during the period under review.

Adequate notice is given to all directors to schedule the Board Meetings, agenda and detailed notes on agenda were 
sent at least seven days in advance, and a system exists for seeking and obtaining further information and 
clarifications on the agenda items before the meeting and for meaningful participation at the meeting.
Majority decision is carried through while the dissenting members’ views, if any, are captured and recorded as part of 
the minutes.

We further report that there are adequate systems and processes in the company commensurate with the size and 
operations of the company to monitor and ensure compliance with applicable laws, rules, regulations and guidelines.

For Megha Khandelwal  and Associates                                                                           
(Company Secretaries) 

Megha Khandelwal
Proprietor

M. No. 35990
C.P. No. 13405

Place: Jaipur 
Date: August14, 2017

For Megha Khandelwal  and Associates                                                                           
(Company Secretaries) 

Megha Khandelwal
Proprietor

M. No. 35990
C.P. No. 13405

Place: Jaipur 
Date: August14, 2017
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Our report of even date is to be read along with this letter.



Auditors' Responsibility 

Opinion
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For Mahadev Desai Associates

Chartered Accountants

Firm Regn. No. 105737W

Mahadev T. Desai  (M. No. 41280)

Proprietor

Place: Mumbai

Date: May 15, 2017
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Auditors' responsibility 

For Mahadev Desai Associates

Chartered Accountants

Firm Regn. No. 105737W

Mahadev T. Desai  (M. No. 41280)

Proprietor

Place: Mumbai

Date: May 15, 2017
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Particulars  Note As at 31-03-2017 As at 31-03-2016 
I. EQUITY AND LIABILITIES       

1. Shareholders' Funds       

(a) Share capital  3   100,200  100,200 

(b) Reserves and surplus  4   2670  (1,664) 

2.Current Liabilities       

(a) Trade payables  5   16  13 

(b) Other current liabilities  6   343  341 

(c) Short-term provisions  7   633  18 

Total    103862  98,908 
      

II. ASSETS       

1. Non-Current Assets       

(a) Fixed assets  8      

(i) Tangible assets    6454  6,988 

(ii) Intangible assets    4500  4,721 

(b) Non-current investments  9   48886  39,122 

(c) Deferred tax assets(Net)  10   1146   898 

(d) Long term loans and advances  11   41500  41,500 

2. Current Assets       

(a) Trade receivables  12   39  61 

(b) Cash and cash equivalents  13   453  5,142 

(c) Short-term loans and advances  14   883  476 

Total    103862  98,908 

Significant Accounting Policies  2      

The Note nos. 1 to 24 form an integral part of these Financial Statements 

( Rs. in thousands)

 

Place: Mumbai     

Dated: May 15, 2017
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( Rs. in thousands)

Particulars
  

Year ended
 

31-03-2017
 

Year ended
 

31-03-2016
 

REVENUE      

Revenue from operations 15  5676  5443 

Profit on Sale of Long Term Investments    3155  (7233) 
Other Income  16  1866  1325 

Total Revenue
   

10697
  

(455)
 

EXPENSES
      

Cost of Services
 

17
  

412
  

404
 

Employee benefit expense
 

18
  

1899
  

915
 

Financial costs
 

19
  

0
  

321
 

Depreciation and amortization expenses
 

8
  

2584
  

2,353
 

Other expenses
 20

  
1457

  
2,160

 
Total Expenses

   
6352

  
6,153

 Profit before exceptional and extraordinary 
items and tax

   

4345

  

(6,608)

 Exceptional Items

   

0

  

0

 Profit before extraordinary items and tax

   

4345

  

(6608)

 Extraordinary Items

   

0

  

0

 Profit before tax

   

4345

  

(6608)

 Less: Tax expense:

      (1) Current tax

  

0

  

0

  (2) Tax provision of earlier years

  

259

  

(6)

  (3) Deferred tax

  

(248)

 

11

 

(708)

 

(714)

 Profit (Loss) after tax

  

4334

  

(5,894)

 Less: Minority Interest

  

0

  

0

 fi t 

 
  

0

  

0

 Profit/(Loss) for the period

  

4334
  

(5,894)
 

 

The Note nos. 1 to 24 form an integral part of these Financial Statements

 (in Rs.) Earning per equity share:

      
      

(1) Basic

   

0.43

  

-0.59

 

(2) Diluted

   

0.43

  

-0.59

 

 

Less: Transferred to capital reserve being profit
prior to acquisition
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Note

 

Place: Mumbai     

Dated: May 15, 2017



( Rs. in thousands)

Particulars

 

Year ended

 

31-03-2017

 

Year ended

 

31-3-2016

 

A. CASH FLOW FROM OPERATING ACTIVITIES

   

Net Profit before tax

 

4345

 

(6608)

 

Adjustments for :

   

Depreciation and Amortization Expenses

 

2584

 

2353

 

Preliminary Expenses w/off

 

0

 

0

 

(Profit) / Loss on sale of Assets

 

0

 

0

 

(Profit) / Loss on sale of Investments
 

(4869)
 

6292
 

Dividend Income
 

(155)
 

(406)
 

Interest Income
 

(6)
 

0
 

Finance Cost 0  321  

Operating Profit before working capital changes 1899  1952  

Adjustments for :   
Trade & other Receivables 33  296  
Trade & other Payables

 
5

 
(127)

 
Cash generated from operations

 
1937

 
2121

 Direct taxes paid

 
62

 
354

 Cash  flow before extraordinary items

 

1875

 

1767

 Short /(Excess) provision for earlier years

 

0

 

0

 NET CASH (USED IN) / FROM OPERATING ACTIVITIES

 

1875

 

1767

 B. CASH FLOW FROM INVESTING ACTIVITIES

   
Addition to Fixed Assets

 

(1829)

 

(2549)

 
Capital Advance

 

0

 

0

 
Sale of Fixed assets

 

0

 

0

 

Dividend & Interest Received

 

161

 

406

 

Purchase of Investments (Net)

 

(4896)

 

8467

 

NET CASH (USED IN) / FROM INVESTING ACTIVITIES

 

(6564)

 

6324

 

C. CASH FLOW FROM FINANCING ACTIVITIES

   

Increase in borrowings

 

0

 

(2075)

 

Proceeds from Issue of Share Capital incl Premium

 

(net of issue expenses)

 

0

 

0

 

Dividend Paid including dividend tax

 

0

 

(1202)

 

Finance Cost paid

 

0

 

(321)

 

NET CASH (USED IN) / FROM FINANCING ACTIVITIES

 

0

 

(3598)

 

   

NET CASH INFLOW/(OUTFLOW) (A+B+C)

 

(4689)

 

4493

 

Cash & Cash equivalents 

 

Opening Balance (Note No. 14)

 

5142

 

648

 

Cash & Cash equivalents 

 

Closing Balance (Note No. 14)

 

453

 

5142

 

NET INCREASE/(DECREASE) IN CASH & CASH 
EQUIVALENTS

 

(4689)

 

4493
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Place: Mumbai     

Dated: May 15, 2017



1.  Corporate Information

      2.1 Basis of Consolidation

      2.2 Basis of Accounting:

      2.3 Principles of consolidation:

2.3.1

2.3.2

2.3.3
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Provision for Current and Deferred Tax 

 As at 31-03-2017 As at 31-03-2016  

3  Share Capital
     

Authorised
     

1,10,00,000 (P.Y. 1,10,00,000) Equity shares of `10/-
 

each
  

110,000
  

110,000
 

Issued, Subscribed and Paid-up
     

1,00,20,000 (P.Y.1,00,20,000) Equity shares of `10/ -
 

each
  

100,200
  

100,200
 

3.1 (of the above, 53,70,000 equity shares fully paid up have

 

been issued as bonus shares in last five years as

 

capitalisation of reserves)

     

3.2 The Company has only one class of shares referred

 

to as

 

equity shares having a par value of `10/-. Each holder of

 

equity 
shares is entitled to one vote per share.

     

3.3 Reconciliation of share capital

     

Particulars

  

No. of Shares

 

As at

 

31-03-2017

 
 

No. of Shares

 

As at

 

31-03-2016

 

Equity Shares (Face Value `10.00)

     

Shares outstanding at the beginning

 

of the year

  

10,020,000

  

3,490,000

 

Add : Shares issued during the year including Bonus

  

0

  

6,530,000

 

Shares outstanding at the end of the year

  

10,020,000

  

10,020,000
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( Rs. in thousands)



3.4 The details of Shareholders holding more than 5% of Share :      

Name
 

No. of  %age of  No. of  %age of  
shares  Holding  shares  Holding  

Mr. Umesh V. Modi  2,659,000  26.54%  2,593,000  25.88%  

Mrs. Manisha U. Modi  3262500  32.56%  3,213,920  32.08%  

Mrs. Kusumben V. Modi  967000  9.65%  957,000  9.55 %  
Bhavna Jayesh Pandya  670000  6.69%  695,000  6.94 %  
Jayesh Himmatlal Pandya  680000  6.79%  700,000  6.99 %  

 

4

 

Reserves and Surplus

     

 

Capital Reserves (Share Premium account)

     

 

Opening balance

 

3754

  

6000

  
 

Less :deduction for shares issue Exp

 

0

  

2246

  
 

Less :deduction for Bonus shares

 

0

  

0

  
 

Add : On Issue of Allotment

 

0

  

0

  

 

Closing Balance

  

3754

  

3,754

 

 

Capital Reserves on consolidation

     

 

Addition on account of acquisition of shares of subsidiary

  

4

  

4

 

 

Surplus

     

 
Opening Balance

 
(5422)

  
472

  

 

Add : Net Profit after Tax Transferred from consolidated 
Statement

 
of Profit and Loss

 4334
  

(5894)
  

 

 Less : Depreciation in respect of assets whose useful life is 
over

 
0

  
0

  

 
Amount available for Appropriation

 
(1088)

  
(5422)

  

 
Appropriations :

     

 
Final Dividend

 
0

  
0

  

 
Dividend Tax

 
0

  
0

  

 
Closing Balance

  
(1088)

  
(5422)

 

 
Total

  
2670

  
(1664)

 

5
 

Trade Payables
     

 
Others

  
16

  
13

 

5.1 There are no Micro, Small and Medium Enterprises, to

 

whom 
the Company owes dues. This information required

 

to be disclosed 
under MSMED Act, 2006 has been

 

determined to the extent such 
parties has been

 

indentified on the basis of the information 
available with

 

the Company.

 

    

 Total  16   13  

6 Other Current Liabilities     

 Provision for Expenses  334   326  

 Others  9   15  

 Total  343   341  

7 Short Term Provisions           

 
 Income tax  633   18

 
 Total  633   18
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Particulars

 

Gross Block

 

Depreciation / Amortisation

 

Net Block

 
  

As on

 Additio
ns/Adju
stments 

 
Deducti
ons/Re
tirement 

As on

 

Up to

 For 
the

 Deduc
tions/A
djustm

ent

 
Up to

 

As on

 

As on

 
  

1-Apr-
2016

 31-Mar-
2017

 1-Apr-
2016

 

period

 31-Mar-
2017

 31-Mar-
2017

 31-Mar-
2016

 

          

  
TANGIBLE ASSETS

                     

                    

Offfice 
Premises(Kolkata)

 
6409

     
6409

 
347

 
295

   
642

 
5767

 
6062

 

                    

Computers 
 

961
 

17
   

979
 

851
 

36
   

888
 

91
 

110
 

                      

Motor Car  1545     1545  997  178    1175  371  548  

                      

Office equip 184 51   234  167  15    182  52  17  

                      

Furniture & Fixture 58 0   58  12  12    24  34  46  

                      
Furniture & Fixture 
(Kolkata) 182 0   182  39  37    76  105  142  

                      
Office equip (Kolkata) 99 0   99  37  28    65  34  62  

                      

                      
Total

 
9438

 
68

 
0
 

9506
 

2452
 

601
 

0
 

3053
 

6454
 

6988
 

                      INTANGIBLE ASSETS
                     

                      Comp. Software
 

74
 

0
   

74
 

66
 

3
   

70
 

4
 

8
 

                      Website Content

 

8135

 

1762

   

9896

 

3421

 

1979

   

5401

 

4496

 

4713

 

                      Total

 

8209

 

1762

 

0

 

9970

 

3488

 

1983

 

0

 

5470

 

4500

 

4721

 

Previous Year Figures ( 31-03-16)

                   
TANGIBLE ASSETS

 

9052

 

386

 

0

 

9438

 

1730

 

720

 

0

 

2450

 

6988

 
INTANGIBLE ASSETS

 

6046

 

2163

 

0

 

8209

 

1855

 

1633

 

0

 

3488

 

4721

 
 9. Non-Current Investments

        

Long Term Non-Trade Investments

        

Investment in Equity Shares -Quoted

        

         

IDFC Ltd. 205000 (P Y 175000 ) equity shares of Rs.10/-

 

each

   

11,223

   

8,457

 

IDFC BanK Ltd  225000  (P Y 127500 ) equity shares of Rs.10/-

 

each
 

  

11,451

   

6,983

 

Karur Vyasya Bank Ltd. 85000 (P Y 9000 ) equity shares of 
 

Rs. 2/- each
 

  
7,837

   
4,239

 

L & T Finance Holding Ltd.80000  (P Y 65000 ) equity shares 
of Rs.10/-

 
each

 
  

6,011
   

3,804
 

Rural Elec. Corp. Ltd. 2000 (PY 17500) equity shares of Rs.10/- each
    

258
   

3,705
 

Tata Communication Ltd (P Y 7500 ) equity shares of 
Rs.10/- each 

  
0

   
3,138

 

Mahindra Lifespace Dev. Ltd. 7750 (P Y Nil ) equity shares of 
Rs.10/- each 

  2,723   0 

Power Finance Corp. Ltd. 5000 (P Y Nil ) equity shares  
of Rs.10/- each 

  669   0 
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8. Fixed Assets



          

(Market Value of Quoted Investments Rs. 480.13 (PY Rs. 
270.22 Lacs ) 

        

        
Investment in Mutual Fund -

 
Unquoted

        
Birla Govt. Security Long Term Growth  Units 51027 (PY 
134896)

 
  

2,416
   

5,896
 

Franklin India G Sec LT Growth units 82777 (PY Nil)
   

3,100
   

0
 

Hdfc Cash Mgt. Fund-Saving Plan units 134 (PY Nil)
   

451
   

0
 Reliance GILT Sec Fund Growth units 127218 (PY Nil)

   
2,747

   
0
 Reliance Money Manager Growth units ---

 

(PY 194)

   
0

   

400

 Reliance Regular Saving fund Debt Growth units ------

 

(PY 
121824)

 
  

0

   

2,500

 

        Total

   

48,886

   

39,122

 

10

 

Deferred Tax Asset (Net)

     

Deferred Tax Asset Arising out of :

     

Carry forward Losses under Income tax

  

1043

  

854

 

Difference in Depreciation and amortization

  

107

  

44

 

Deferred Tax Liability Arising out of :

     

Difference in

 

Depreciation and amortization

  

(4)

  

0

 

Total

  

1146

  

898

 
     

11

 

Long Term Loans and Advances

     

Unsecured Considered Good

     

Deposit for Premises to Director

  

15,500

  

15,500

 

Deposit with Statutory Authorities

  

0

  

0

 

Advance for Office Premises

  

26,000

  

26,000

 

Deposit for Premises others

  

0

  

0

 

Total

  
41,500

  
41,500

 

12
 

Trade Receivable
     

Unsecured Considered Good
     

More Than 6 months
  

0
  

0
 

Less than 6 months
  

39
 

61
 

Total
  

39
 

61
 

13
 

Cash and Cash Equivalent
     

Cash on Hand
  

206
 

676
 

Fixed deposit with bank
  

0
 

4,250
 

Bank Balance in Current Accounts
  

247
  

216
 

Total
  

453
 

5142
 

     

 

The details of Specified Bank Notes(SBN)held  and 

 

transacted during the period 08-11-2016 to 30-12-2016

 

are as below

  

  

( Rs in thousands)

 

SBNs

 

Other

 

denomoniation

 
Total

 

  
Notes

   

Closing Cash in hands as on 08-11- 2016 

  

550.00

 

100.00

 

650.00

 

(+) Permitted Receipts (cash withdrawal)
     

140.00

 

140.00

 

(-) Permitted  Payments
     

15.00
 

15.00
 

(-) Amount deposited in Banks
   

550.00
 

0.00
 

550.00
 

Closing Cash in hands as on 30-12- 2016
 

  0.00
 

225.00
 

225.00
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14 Short Term Loans and Advances     

Unsecured Considered Good     

Advance Income tax (including TDS)  861   443  

Interest accrued  22   10  

Other Advances  0   23  
Total  883   476  

15 Revenue from Operations     
Sale of Services  6055   4,994  
Less : Service Tax  661   492  
Net Sales  5394   4,502  
Other Operating Income     
Dividend  119   555  
Interest on fixed deposits  163   386  
Net Sales  5676   5443  

16 Other Income     
Income from Long Term Investment - Dividend  155   406  
Net Gain/(loss) on sale of Investments

  
1714

  
931

 
Exchange Rate difference (net)

  
-9

  
(12)

 
Interest Received

  
6

   
Total

  
1866

  
1325

 
17

 
Cost of Services

     
Server Space & Domain Name Charges

  
321

  
278

 
Electricity Expenses

  
91

  
126

Total
  

412
  

404

18
 

Employees Benefit Expenses
      

Salaries
  

1827
  

859

Staff
 

Welfare
  

72
  

56

Total
  

1899
  

915

19
 

Finance Cost
      

Interest Expenses
    

321
  

Total
  

0
  

321

20 Other Expenses      
 

 

 

 

 

 

 

 

 

 

 
Advertisement & Promotional Exp

Professional Fees

 

 

 

 

0

79

 

 

 

 

320

161

 

 

 

 

 

 

 

 

 

 

 Advertisement Expenses

Directors' Sitting Fees

 

 

 

 

51

16

 

 

 

 

12

22

9

 

 

 

 

 

 

 

 

 

 

 Conveyance

Market Making Expenses

 

 

 

 

5

0

 

 

 

 

13

 

 

 

 

 

 

 

 

 

 

 Insurance

Rates & Taxes

 

 

 

 

26

113

 

 

 

 

3

148

0

 

 

 

 

 

 

 

 

 

 

 Membership & Subcsription Fees

Rent

 

 

 

 

5

24

 

 

 

 

5

16

 

 

 

 

 

 

 

 

 

 

 Miscellaneous Expenses

Repairs and Maintenance to other assets

  

 

747

107

 

 

 

 

860

97

 

 

 

 

 

 

 

 

 

 

 Payment to 

Tele Communication Expenses.

Auditors 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

- 

 

For Audit Fees

Travelling

 

 

 

 

63

41

 

 

 

 

61

49

 

 

 

 

 

 

 

 

 

 

Share Issue Expenses written o

Total

ff
  

 

0

1457

 

 

 

 

0

2160

     Printing and Stationery

  

29

  

17

For the Year Ended 31-03-2017 For the Year Ended 31-03-2016
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151

80

152



Particulars

 

year ended            31-3-17                    

Rs. In thousands    

 

Segment Revenue    

Web based Solution  5,394.00 

Investments  3,437.00 

unallocated  
1,866.00

 

Total
 

10,697.00
 

    
Segment Results

   

Web based Solution 
 

130.00
 

Investments
 

2,349.00

 

unallocated

 

1,866.00

 

Profit before tax and interest

 

4,345.00

 

Less: Interest

 

0.00

 

Profit before tax 

 

4,345.00

 

    

Segment Assets 
   

Web based Solution 

 

46,278.00

 

Investments

 

27,069.00

 

unallocated

 

30,511.00

 

Total

 

103,858.00

 

    

Segment Liabilities

   

Web based Solution 

 

471.00

 

Investments

 

519.00

 

unallocated

 

0.00

 

Total

 

990.00
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ADDITIONAL INFORMATION TO THE FINANCIAL STATEMENTS
       

      21 Activity in foreign Currency     
      Earnings in Foreign currency:    
      Income from Operations     
      Expenditure in Foreign currency    
     Server Space and Domain Charges

    
278

    Subscription Charges 1 0

  
 
 
 
 
  
 
 

675

314

1039

Other Segment Information

Capital Expenditure

Web based Solution 1,793.15

Investments

 

36.30

 

unallocated

 

0.00

 

Total

 

1,829.45

 

   

  

  

  



Mr. Umesh V. Modi Director  

Mrs. Manisha U. Modi Director   

(ii) Subsidiary Company 

Jineshvar Securities Pvt. Ltd.  
 

Name of Related Party Nature of Transaction  2016-17  2015-16  
B) Transactions with related parties for the relevant year.  

1 Mrs. Manisha U. Modi (Director)  O ce Rent  24  16  
C) Balances with related parties as at 31-3-2015  

1 Mrs. Manisha U. Modi (Director)
 

Deposit for Premises
 

15,500
 

15,500
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Place: Mumbai     

Dated: May 15, 2017

Depreciation/ Amortisation

Web based Solution 2,559.01

Investments 24.65

unallocated

 

0.00

 

Total

 

2,583.66

 

 

Rs. In thousands    

Information required as per para 2 of the general instructions for the preparation of consolidated Financial 

statements of Schedule III of Companies Act 2013 is not applicable to the company as it has only one subsidiary in 

India with 100% holding and does not have any joint venture or associate concerns.

24



Auditors' responsibility 

Opinion

Report on the standalone financial statements

40



For Mahadev Desai Associates

Chartered Accountants

Firm Regn. No. 105737W

Mahadev T. Desai  (M. No. 41280)

Proprietor

Place: Mumbai

Date: May 15, 2017
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1.



2.

3.

4.

5.

6.

7.

a.

b.

8.

9.

10.

11.

12.

13.

14.

15.

16.

For Mahadev Desai Associates

Chartered Accountants

Firm Regn. No. 105737W

Mahadev T. Desai  (M. No. 41280)

Proprietor

Place: Mumbai

Date: May 15, 2017
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specified



1.

2.

Auditors' responsibility

3.

4.

5.

6.

7.
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Opinion

8.

For Mahadev Desai Associates

Chartered Accountants

Firm Regn. No. 105737W

Mahadev T. Desai  (M. No. 41280)

Proprietor

Place: Mumbai

Date: May 15, 2017
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Particulars  Note  As at 31-03-2017 As at 31-03-2016  
I. EQUITY AND LIABILITIES      

1. Shareholders' Funds      
(a) Share capital 3   100,200   100,200  
(b) Reserves and surplus 4   7,399   5,688  

 
     

2.Current Liabilities
          

(a) Trade payables
 

5
  

16
  

13
 

(b) Other current liabilities
 

6
  

237
  

299
 

© Short -term provisions
 

7
  

224
  

0
 

Total
   

108,016
  

106,200
 II. ASSETS

      1. Non-Current Assets

      (a)Fixed assets

 

8

     (i) Tangible assets

   

6,405

  

6,949

 (ii) Intangible assets

   

4,500

  

4,721

 (b) Non-current investments

 

9

  

61,731

  

58,998

 (c) Deferred tax assets(Net)

 

10

  

812

  

898

 (d) Long term loans and advances

 

11

  

33,750

  

33,750

 2. Current Assets

      (a)Trade receivables

 

12

  

39

  

61

 
(b)Cash and cash equivalents

 

13

  

322

  

419

 
(c)Short-term loans and advances

 

14

  

458

  

404

 
(d)Other current assets

   

0

  

0

 
Total

   

108,016

  

106,200

 
Significant Accounting Policies

 

2

     

The Note nos. 1 to 23 form an integral part of 
these financial Statements
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( Rs. in thousands)

 

      

Place: Mumbai     

Dated: May 15, 2017



Jupiter Infomedia Limited

Particulars
 

Year ended 
31-03-2017  

Year ended 

31-03-2016  

REVENUE      

I Revenue from operations 15  5394   4,502  

II Other Income 16  1866   1,325  

III Total Revenue   7260   5,827  

IV EXPENSES      

Cost of Services 17  412   404  

Employee benefit expense 18  1097   757  

Financial costs 19  0   321  
Depreciation and amortization expenses 8  2559   2,345  
Other expenses 20  1196   2,099  
Total Expenses   5264   5,926  
V Profit before tax

   
1996

  
-99

 
VI Less: Tax expense:

      
(1) Current tax

  
259

  
0

  
(2) Tax provision of earlier years

  
0
  

-6
  

(3) Deferred tax
  

86
 

345
 

-708
 

-714
 

VII Profit(Loss) for the year
   

1651
  

615
 

 

Note

VIII Earning per equity share:       

(1) Basic    0.19   0.06  

(2) Diluted    0.19   0.06  
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Place: Mumbai     

Dated: May 15, 2017

3

Rs. Rs.



(Rs. in thousands)

Particulars Year ended Year ended
31-03-2017 31-03-2017

A.  CASH FLOW FROM OPERATING ACTIVITIES

Net Profit before tax

 

1996

 

(99)

Adjustments for :

   

Depreciation and Amortisation Expenses

 

2559

 

2345

Preliminary Expenses w/off

 

0

 

0

(Profit) / Loss on sale of Assets

 

0

 

0

(Profit) / Loss on sale of Investments

 

(1714)

 

(931)

  

Dividend Income

 

(155)

 

(406)

  

Interest Income

 

(6)

 

0

  

Finance Cost

 

0

 

321

  

Operating Profit before working capital changes

 

2680

 

1230

  

Adjustments for :

     

Trade & other Receivables

 

23

 

7949

  

Trade & other Payables

 

(59)

 

(149)

  

Cash generated from operations

 

2644

 

9030

  

Direct taxes paid

 

90

 

(292)

  

Cash  ow

 

before extraordinary items

 

2554

 

8738

  

Short /(Excess) provision for earlier years

 

0

 

0

NET CASH (USED IN) / FROM OPERATING ACTIVITIES 2554 8738  

    B.   CASH FLOW FROM INVESTING ACTIVITIES

   
  

Addition to Fixed Assets

 

1793

 

(2502)

  Capital Advance

 

0

 

0

  Sale of Fixed assets
 

0
 

0

  Dividend & Interest Received
 

161
 

406

  Purchase of Investments (Net)
 

(1019)
 

(3238)

 

 

 

 

NET CASH (USED IN) / FROM INVESTING ACTIVITIES

 

 

(2651)

 

 

(5334)

 

 

 

 

C.  CASH FLOW FROM FINANCING ACTIVITIES

    

 

 

 

Increase in borrowings

Dividend Paid including dividend tax

 

 

0

0

 

 

(2075)

(1202)

 

 
Proceeds from Issue of Share Capital incl Premium

Finance Cost paid

 

 

 

 0

(321)

(net of issue expenses)
 

 

0

0
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Place: Mumbai     

Dated: May 15, 2017

    
    
 

 

 

 

NET CASH (USED IN) / FROM INVESTING ACTIVITIES
 

 

0
(97) 

 

(3598)
(194) 

 

 

 

NET CASH INFLOW/(OUTFLOW) (A+B+C)

    

 

 

 Cash & Cash equivalents - Opening Balance (NOTE-14)

 

 
419

(97)

 

 
613

(194)

 

 

 

 

 

 419Cash & Cash equivalents - Closing Balance (NOTE-14)

 

 

322

 

 

 

 NET INCREASE/(DECREASE) IN CASH & CASH 
EQUIVALENTS



1. 

2. 

48

Post Employment Benefits

All eligible employees of the Company are entitled to receive benefits under the provident fund and Gratuity is 

accounted for as and when paid.



2.10

2.11

  

As at 31-03-2017

 

As at 31-03-2016

 

3

 

Share Capital

     

 
Authorised

     

 
1,10,00,000 (P.Y. 1,10,00,000) Equity shares of `10/ -

 
each

  
110,000

  
110,000

 

 
Issued, Subscribed and Paid-up

     

 
1,00,20,000 (P.Y.1,00,20,000) Equity shares of `10/ -

 
each

  
100,200

  
100,200

 

3.1 (of the above, 53,70,000 equity shares fully paid up have
 

been issued as bonus shares in last ve years by 

capitalisation of reserves) 

    

3.2 The Company has only one class of shares reffered to as 
equity shares having a par value of `10/-. Each holder of 
equity shares is entitled to one vote per share.

     
3.3 Reconciliation of share capital

     

Particulars

  

As at  31-03-2017

 No. of Shares

  

 
 No. of 

Shares

 Equity Shares (Face Value `10.00)

     Shares outstanding at the beginning of the year

  

10020000

  

10,020,000

 
Add : Shares issued during the year including Bonus

  

0

  

0

 
Shares outstanding at the end of the year

  

10020000

  

10,020,000

 
     

3.4 The details of Shareholders holding more than 5% of Share :

     
Name

 

No. of

 

% of

 

No. of

 

% of

 
 

shares

 

Holding

 

shares

 

Holding

 

Mr. Umesh V. Modi

 

2659000

 

26.54

 

2,593,000

 

25.88%

 

Mrs. Manisha U. Modi

 

3262500

 

32.56

 

3,213,920

 

32.08%

 

Mrs. Kusumben V. Modi

 

967000

 

9.65

 

957,000

 

9.55%

 

Bhavna Jayesh Pandya

 

670000

 

6.69

 

695,000

 

6.94%

 

Jayesh Himmatlal Pandya

 

680000

 

6.79

 

700,000

 

6.99%

 

4

 

Reserves and Surplus

     

Capital Reserves (Share Premium account)

     

Opening balance

 

3951

  

6000

  

Less :deduction for shares issue Exp

 

0

  

2049

  

Less :deduction for Bonus shares

 

0

  

0

  

Add : On Issue of Allotment

 

0

  

0

  

Closing Balance

  

3951

  

3,951

 

     

 

Surplus 

         

Opening Balance

 

1,737

   

1,122

   

and Loss 

 

1651

  

615

   

Less : Depreciation in respect of assets whose useful life is over

 

0

  

0

   

Amount available for Appropriation

 

3388

   

1737

   

Appropriations :

         

Final Dividend

 

0

   

0

   

Dividend Tax

 

0

   

0

   

Closing Balance

   

3,388

   

1,737

 

Total

   

7,339

   

5,688

 

 

As at  31-03-2016
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2.9 Provision for Current and Deferred Tax

(Rs. in thousands)

Add : Net Profit after Tax Transferred from Statement of Profit 



5
 

Trade
 

Payables
         

  
Others

   
16

   
13

 

5.1
 

There are no Micro, Small and Medium Enterprises, to 
whom the Company owes dues.This information 
required to be disclosed under MSMED Act, 2006 has 
been determined to the extent such parties has been 
indentified on the basis of the information available with 
the Company 

        

  Total   16    13  

6 Other Current Liabilities         

  Provision for Expenses   229    286  

  Others   8    13  

  
Total
   

237
   

299
 

7
 

Short Term Provisions
         

  
Income tax

   
224

   
0

 

  
Total
   

224
   

0
 

 

Particulars

 
Gross Block

 
Depreciation / Amortisation

 
Net Block

 

  
As on

 Addition
s/Adjust
ments 

 

Deduc
tions/
Retire
ment

 

As 
on

 
Up to

 For 
the

 Dedu
ction
s/Adj
ustm
ent

 

Up to
 As 
on

 
As on

 

  1-Apr-
2016

 

31-
Mar-
2017

 

1-
Apr-
2016

 period 

31-
Mar-
2017

 

31-
Mar-
2017

 31-
Mar-16

 

          
                    

TANGIBLE ASSETS                     

                    

Offfice Premises(Kolkata) 6409 0 0  6409  347  295  0   642  5767  6062  

Computers 914 0 0  914  843  15  0   858  56  71  
Motor Car  1545 0 0  1545  997  178  0   1175  370  548  
Office equip 184 32 0  216  167  12  0   179  37  16  
Furniture & Fixture 58 0 0  58  12  12  0   24  34  46  
Furniture & Fixture (Kolkata) 182 0 0  182  39  37  0   76  106  143  
Office equip (Kolkata)

 
99
 

0
 

0
  

99
 

37
 

28
 

0
  

65
 

34
 

62
 

Total
 

9392
 

32
 

0
 

9423
 

2442
 

576
 

0
 
3018

 
6405

 
6949

 
INTANGIBLE ASSETS

                     Comp. Software
 

74
 

0
   

74
 

66
 

3
   

70
 

4
 

8
 Website Content

 
8135

 
1762

   
9896

 
3421

 
1979

   
5401

 
4496

 
4713

 Total
 

8209
 

1762
 

0
 

9970
 

3488
 

1983
 

0
 
5470

 
4500

 
4721

 

 Previous Year Figures ( 31-03-2016)
           

TANGIBLE ASSETS 9052 339 0  9391  1730  712  0  2442  6949  
INTANGIBLE ASSETS 6046 2163 0  8209  1855  1633  0  3488  4721  
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8. Fixed Assets



 

Non-Current Investments

 

As at 31-03-2017

 

As at 31-03-2016

 

Long Term Non-Trade Investments

    

Investment in Equity Shares - Quoted

    

IDFC Ltd. 105000 (P.Y.70000) equity shares of Rs.10/- each

   
5813

  

4,405

 

IDFC Bank

 
Ltd 75000 (P.Y. 60000) equity shares of Rs.10/- each

   
3719

  
3,680

 

Karur Vyasya Bank Ltd. 65000 (P.Y. 9000) equity shares of 
Rs.10/- each

-  6126
 

4,239
 

L & T Finance Holding Ltd. 35000 (P Y 15000) equity shares of
 

Rs.10/- each
  3192

 
1,025

 

Rural Electrification Corporation Ltd. Nil (P.Y. 10000 ) equity
 

shares of Rs.10/- each
  

 
0

  
2,495

 

Tata Communication Ltd Nil (P.Y. 7500) equity shares of ̀Rs.10 each
   

0
 

3,138
 

Mahindra Lifespace Dev. Ltd 6500 (P Y Nil ) equity shares of 
 

Rs.10/- each
  

2278
  

0
 

Power Finance Corp. Ltd. 5000 (PY Nil) equity shares of Rs.10 each   669   0  

Market Value of Quoted Investments Rs. 250.25 Lacs (P. Y. 
Rs.151.22 Lacs)     

In subsidiary company     

Investment in Equity Shares - Unquoted     
Jineshvar Sec Pvt Ltd 12,50,000 (P.Y.12,50,000 ) equity shares of  
Rs.10/- each  

 31220  31,220  

Investment in Mutual Fund  Unquoted     
Birla Govt. Security Long Term Growth Units 51027 (P.Y. 134986)  2416   5,896  
Franklin India G Sec LT Growth units 82777 (PY Nil)  3100   0  
HDFC Cash Mgt. Fund Saving Plan units 134 (PY Nil)  451   0  
Reliance GILT Sec Fund Growth units 127218 (PY Nil)

  
2747

  
0

 
Reliance Money Manager Growth units Nil (P.Y. 194)

  
0

  
400

 
Reliance Regular Saving fund Debt Growth units Nil (P.Y. 121824)

  
0

  
2,500

 Total
  

61731
 

58,998
 

    10
 

Deferred Tax Asset (Net)
    

 
Deferred Tax Asset Arising out of :

    Carry forward Losses & Deferred Exp under Income tax
  

705
 

854
 Difference in Depreciation and amortisation

  

107

 
44

 Deferred Tax Liability Arising out of :

    Difference in Depreciation and amortisation

  

0

 

0

 Total

  

812

 

898

 11

 

Long Term Loans and Advances

    Unsecured Considered Good

    
Deposit for Premises to Director

  

7750

 

7,750

 Advance for Office Premises

  

26000

 

26,000

 
Deposit for Premises others

  

0

 

0

 
Total

  

33750

 

33,750

 
12

 

Trade Receivable

     
Unsecured Considered Good

     
More Than 6 months

  

0

 

0

 
Less than 6 months

  

39

 

61

 
Total

   

61

 
13

 

Cash and Cash Equivalent

    

Cash on Hand

  

119

 

311

 

Bank Balance in Current Accounts

  

203

 

108

 

Total

  

322

 

419

 

 

51



 
14 Short Term Loans and Advances

Unsecured Considered Good

     

Advance Income tax (including TDS)

  

436

  

381

 

Other Advances

  

22

  

23

 

Total

  

458

  

404

 

15

 

Revenue from Operations

     

Sale of Services

  

6055

  

4,994

 

Less : Service Tax

  

661

  

492

 

Net Sales

  

5394

  

4,502

 

16

 

Other Income

     

Income from Long Term Investment -

 

Dividend

  

155

  

406

 

Net Gain/(loss) on sale of Long Term Investments

  

1714

  

931

 

Exchange Rate di erence (net)

  

(9)

  

(12)

 

Interest Received

  

6

  

0

 

Total

  

1866

  

1,325

 

17

 

Cost of Services

     

Server Space & Domain Name Charges

  
321

  

278

 

Electricity Expenses

  
91

  
126

 

Total
  

412
  

404
 

18
 

Employees Benefit Expenses
     

Salaries
  

1025
  

701
 

Staff
 

Welfare
  

72
  

56
 

Total
  

1097
  

757
 

19 
 

Finance Cost
     

Interest Expenses  0   321  

Total  0   321  

20 Other Expenses     

Advertisement & Promotional Exp  0   320  

Advertisement Expenses  51   129  

Conveyance  5   13  

Insurance  26   30  
Membership & Subscriptions Fees  5   5  
Miscellaneous Expenses  559   830  
Payment to Auditors     
-

 
For Audit Fees

  
51

  
50

 
Share Issue Expenses written off

  
0

  
0

 
Printing and Stationery

  
29

  
17

 
Professional Fees

  
79

  
161

 
Directors' Sitting Fees

  
16

  
22

 Market Making Expenses
  

0
  

80
 Rates & Taxes

  

64

  
135

 Rent 12 12

52

For the Year Ended 31-03-2017 For the Year Ended 31-03-2016

The details of Specified Bank Notes(SBN)held  and 

 

transacted during the period 08-11-2016 to 30-12-2016

 

are as below

  

  

( Rs in thousands)

 

SBNs

 

Other

 

denomoniation

 
Total

 

  
Notes

   

Closing Cash in hands as on 08-11- 2016

  

250.00

 

46.00

 

296.00

 

(+) Permitted Receipts (cash withdrawal)
     

70.00

 

70.00

 

(-) Permitted  Payments
     

15.00
 

15.00
 

(-) Amount deposited in Banks
   

250.00
 

0.00
 

250.00
 

Closing Cash in hands as on 30-12- 2016  0.00
 

101.00
 

101.00
 



    Repairs and Maintenance to other assets

   

107

    

96

        Tele Communication Expenses.

   

151

    

150

Travelling

   

41

    

49

       Total

   

1196

    

2,099

ADDITIONAL INFORMATION TO THE FINANCIAL STATEMENTS

     
21

 

Activity in foreign Currency

         
Earnings in Foreign currency:

         
Income from Operations

   

675

    

1,039

Expenditure in Foreign currency:

         
Server Space and Domain Charges

   

314

    

278

Subscription Charges

   

1

    

0

22

 

As per Accounting Standard (AS) 17 on “Segment Reporting”, Segment information has not been provided as the

Company has only one reportable segment.
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Mr. Umesh V. Modi Director  

Mrs. Manisha U. Modi Director   

(ii) Subsidiary Company 

Jineshvar Securities Pvt. Ltd.  
 

Name of Related Party Nature of Transaction  2016-17  2015-16  
B) Transactions with related parties for the relevant year.  

1 Mrs. Manisha U. Modi (Director)  O ce Rent  12  12  
C) Balances with related parties as at 31-3-2015  

1 Mrs. Manisha U. Modi (Director)
 

Deposit for Premises
 

7,750
 

15,500
 

 

 

Place: Mumbai     

Dated: May 15, 2017

Rs. In thousands    



Disclaimer

This document contains statements about expected future events and financial and operating results of Jupiter Infomedia Limited, which are forward-looking. 

By their nature, forward- looking statements require the Company to make assumptions and are subject to inherent risks and uncertainties. There is significant 

risk that the assumptions, predictions and other forward-looking statements may not prove to be accurate. Readers are cautioned not to place undue reliance 

on forward-looking statements as a number of factors could cause assumptions, actual future results and events to differ materially from those expressed in 

the forward-looking statements. Accordingly, this document is subject to the disclaimer and qualified in its entirety by the assumptions, qualifications and risk 

factors referred to in the management’s discussion and analysis of the Jupiter Infomedia Limited Annual Report 2016-17.
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