
August 30,2019

I’
Values that bind

The National Stock Exchange of India Ltd.
Corporate Communications Department
“Exchange Plaza, 5th Floor,
Bandra-Kurla Complex, Bandra (East),
Mumbai -400051

Scrip Symbol: RELIGARE

BSE Limited
Corporate Services Department
Phiroze Jeejeebhoy Towers
Dalal Street, Mumbai —400 001

Scrip Code: 532915

Subject: AGM Notice - Intimation of Book Closure & Cut - off Date for E-voting of Religare
Enterurises Limited (‘the Comnany”)

Dear Sir,

We would like to inform you that the 35th Annual General Meeting (“AGM”)
scheduled to be held on Thursday, September 26, 2019, at 04.00 P.M.
International Centre, Pragati Vihar, Lodhi Road, New Delhi- 110003.

of the Company is
at Sri Sathya Sai

In regard to the above, a copy of Notice of the AGM and Annual Report for F.Y. 2018-19 are
enclosed herewith.

Further, as per Section 108 of the Companies Act 2013 read with Rule 20 of the Companies
(Management and Administration) Rules, 2014 and Regulation 44 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, the e-voting facility is being
provided to the shareholders of the Company.

Furthermore, with respect to the said AGM of the Company you are requested to take on
record the following:

1. The Register of Members and the Share Transfer Books shall remain closed from
Friday, September 20, 2019 to Thursday, September 26, 2019 (both days inclusive).

2. For the purpose of exercising e-voting facility, the Cut-off Date shall be Thursday,
September 19, 2019.

Thanking you,

Yours truly,
For Religare Enterprises Limited

Reena aya a
Company Secretary
End, as above

Religare Enterprises Limited
CIN: L74899DL1 9S4PLC1 46935
Regd. Oftice:2nd Floor, Rajiok Building, 24, Nehru Place, New Delhi-i 10019 Ph.: ÷91-i 1-46272400, Fax No.: +91-11-46272447
Corporate Office: Prlua Global, A - 345, Sector 125, Noida, Utter Pradesh - 201301 Ph.: +91-120-339 1000 Fax No.: +91-120-3396248
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RELIGARE ENTERPRISES LIMITED
	 Regd	off:	2nd	Floor,	Rajlok	Building,	24,	Nehru	Place,	New	Delhi-110019

CIN:	L74899DL1984PLC146935
Phone:	+91	–	11	–	4627	2400,	Fax	No:	+91	–	11	–	4627	2447

Website: www.religare.com,	E-mail:	investorservices@religare.com

NOTICE
Notice is hereby given that the 35th Annual General Meeting (“AGM”) of the members of Religare Enterprises 
Limited (“the	Company”) will be held on Thursday,	September	26,	2019	at	4.00	P.M.	at	Sri	Sathya	Sai	International	
Centre,	Pragati	Vihar,	Lodhi	Road,	New	Delhi	–	110	003, to transact the following businesses:

Ordinary	Business:

1.	 To receive, consider and adopt:

a) the Audited Financial Statements of the Company for the financial year ended March 31, 2019 together 
with the Reports of the Board of Directors and the Auditors thereon.

b) the Audited Consolidated Financial Statements of the Company for the financial year ended March 31, 
2019 together with the report of the Auditors thereon.

Special	Business:

2.	 To approve appointment of Dr. Rashmi Saluja as Non-Executive Independent Director for a term of 5 
consecutive years to be designated as Non-Executive Independent Chairperson of the Company and in this 
regard, to consider and if thought fit, to pass, with or without modification(s), the following resolution as an 
Ordinary	Resolution:

 “RESOLVED THAT pursuant to the provisions of Section 149, 152 and all other applicable provisions, if any, 
of the Companies Act, 2013 (“Act”) read with the Companies (Appointment and Qualification of Directors) 
Rules, 2014 and SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 including any 
amendments thereto, Dr. Rashmi Saluja (DIN 01715298), who was appointed as an Additional Non- Executive 
Independent Director w.e.f. December 20, 2018, pursuant to the provisions of Section 161 of the Act and the 
Articles of Association of the Company and was also designated as Non-Executive Independent Chairperson 
of the Company w.e.f. June 19, 2019 and who holds office up to the date of this Annual General Meeting, and 
in respect of whom the Company has received a notice in writing from a Member under Section 160 of the 
Act proposing her candidature for the office of Director of the Company, be and is hereby appointed as Non-
Executive Independent Director of the Company, not liable to retire by rotation, for a term of 5 consecutive 
years w.e.f. December 20, 2018. 

 RESOLVED FURTHER THAT Dr. Rashmi Saluja be and is hereby also appointed as Non-Executive 
Independent Chairperson of the Company.

 RESOLVED FURTHER THAT the Board of Directors of the Company be and is hereby authorized to do all 
acts and deeds as may be necessary, proper or expedient to give effect to this resolution including but not 
limited to filing of appropriate forms/ returns with concerned Registrar of Companies.”
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3.	 To approve appointment of Mr. Siddharth Dinesh Mehta as Non-Executive Non-Independent Vice-Chairperson 
of the Company and in this regard, to consider and if thought fit, to pass, with or without modification(s), the 
following resolution as an Ordinary	Resolution:

 “RESOLVED THAT pursuant to the provisions of Section 149, 152 and all other applicable provisions, if any, 
of the Companies Act, 2013 (“Act”) read with the Companies (Appointment and Qualification of Directors) 
Rules, 2014 and SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 including any 
amendments thereto, Mr. Siddharth Dinesh Mehta (DIN 02665407), who was appointed as an Additional 
Director (Non- Executive Non-Independent) pursuant to the provisions of Section 161 of the Act and the 
Articles of Association of the Company w.e.f. July 30, 2019 post receipt of RBI approval dated July 30, 2019, 
and who holds office up to the date of this Annual General Meeting of the Company, and was also designated 
as Non-Executive Non-Independent Vice-Chairperson of the Company w.e.f. August 08, 2019 and in respect 
of whom the Company has received a notice in writing from a Member under Section 160 of the Act proposing 
his candidature for the office of Director of the Company, be and is hereby appointed as Non-Executive Non 
Independent Director of the Company, liable to retire by rotation.

 RESOLVED FURTHER THAT Mr. Siddharth Dinesh Mehta be and is hereby also appointed as Non-Executive 
Non Independent Vice-Chairperson of the Company.

 RESOLVED FURTHER THAT the Board of Directors of the Company be and is hereby authorized to do all 
acts and deeds as may be necessary, proper or expedient to give effect to this resolution including but not 
limited to filing of appropriate forms/ returns with concerned Registrar of Companies.”

By order of the Board of Directors
For Religare	Enterprises	Limited

Sd/-
Reena	Jayara	

	Company	Secretary	
Membership	No:	A19122

Place: New Delhi Address:	Prius	Global,	A-3,4,5,	
Date: August 08, 2019	 Sector	–	125,	Noida	–	201	301	

Notes:

1.	 A MEMBER ENTITLED TO ATTEND AND VOTE AT THE AGM IS ENTITLED TO APPOINT A PROXY 
TO ATTEND AND VOTE INSTEAD OF HIMSELF AND THE PROXY NEED NOT BE A MEMBER OF THE 
COMPANY.	 THE	 INSTRUMENT	APPOINTING	THE	PROXY,	 IN	ORDER	TO	BE	EFFECTIVE,	MUST	BE	
DEPOSITED AT THE COMPANY’S REGISTERED OFFICE, DULY COMPLETED AND SIGNED, NOT LESS 
THAN	FORTY-EIGHT	HOURS	BEFORE	THE	MEETING. 

2. Proxies submitted on behalf of limited companies, societies, etc., must be supported by appropriate resolutions/
authority, as applicable. A person can act as proxy on behalf of Members not exceeding fifty (50) and holding 
in the aggregate not more than 10% of the total share capital of the Company. In case a proxy is proposed to 
be appointed by a Member holding more than 10% of the total share capital of the Company carrying voting 
rights, then such proxy shall not act as a proxy for any other person or shareholder.
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3. The relative Explanatory Statement pursuant to Section 102 of the Companies Act, 2013 (“Act”) in respect of 
the businesses at Item No. 2 & 3 of the notice, is annexed hereto. 

4. The relevant details as required under Regulation 36 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (“SEBI Listing Regulations”) and Secretarial Standard- 2, of persons seeking 
appointment as Director under Item No. 2 & 3 is also annexed hereto.

5. The Register of Members and the Share Transfer Books of the Company will remain closed from Friday, 
September 20, 2019 to Thursday, September 26, 2019 (both days inclusive).

6. Members/ Proxies should bring the attendance slips duly filled in and signed for attending the Meeting. 

7. In case of joint holders attending the Meeting, only such joint holder who is higher in the order of names will be 
entitled to vote.

8. The Certificate from the Statutory Auditors of the Company certifying that, the Employees Stock Option Scheme 
2010, Employees Stock Option Scheme 2012 and Employees Stock Option Scheme 2019 of the Company 
are being implemented in accordance with the SEBI (Share Based Benefits Schemes) Regulations, 2014 and 
in accordance with the resolutions of the general body, will be available for inspection by the Members at the 
AGM.

9. The Statutory Registers required to be kept open for inspection under the Act read with rules made thereunder 
at AGM of the Company, will be available for inspection by the members at the AGM. 

10. Members holding shares in physical form are requested to intimate change in their address, if any, immediately 
to the Company’s Registrar and Transfer Agent i.e. M/s Karvy Fintech Private Limited (“Karvy”), Karvy Selenium 
Tower B, Plot No. 31-32, Gachibowli, Financial District, Nanakramguda, Hyderabad - 500032. Members holding 
shares in electronic form must intimate the change in their address, if any, to their respective Depository 
Participant. 

11. Members desirous of seeking any information relating to the annexed Annual Audited Financial Statements of 
the Company for the financial year ended March 31, 2019, may write to the Company at Prius Global, A-3/4/5, 
Sector – 125, Noida – 201301, UP, India, for the attention of Ms. Reena Jayara, Company Secretary, at least 
seven days in advance of the meeting so that requisite information can be made available at the Meeting. 

12.	 The	Shareholders	who	have	not	registered	their	e-mail	address	(es),	so	far,	are	requested	to	register	
their	e-mail	address(es),	in	respect	of	electronic	holdings	with	the	Depository	through	their	concerned	
Depository	Participants.	Members	who	hold	shares	in	physical	form	are	requested	to	update	the	same	
with	Registrar	and	Transfer	Agent	by	writing	to	Karvy	Fintech	Private	Limited,	(Unit:	Religare	Enterprises	
Limited),	 Karvy	 Selenium	 Tower	 B,	 Plot	 No.	 31-32,	 Gachibowli,	 Financial	 District,	 Nanakramguda,	
Hyderabad	–	500032	or	through	e-mail	at	einward.ris@karvy.com.

13. Due to non-payment of dividend by the Company for last two years on 0.01% 2,50,00,000 Non-cumulative 
Non-convertible Redeemable Preference Shares (“Preference Shares”) of face value of Rs. 10/- (Rupees Ten) 
each, the shareholders holding aforesaid Preference Shares of the Company will also be entitled to receive the 
Notice as they are entitled to vote on the resolutions mentioned in the Notice in proportion to the Preference 
Shares held by them. Hence, the Notice is being sent to them along with other members.
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14. In terms of Regulation 36 of the SEBI Listing Regulations, soft copy of full Annual Report is being sent by 
electronic mode to those members whose e-mail addresses are registered with the Company/Depository 
Participant(s), unless any Member has requested for a physical copy of the same. For Members who have not 
registered their e-mail addresses, physical copies are being sent by the permitted mode.

 The Notice of the 35th AGM and instructions for e-voting, along with the Attendance Slip and Proxy Form, is 
being sent by electronic mode to all members whose e-mail addresses are registered with the Company/
Depository Participant(s) unless a member has requested for a hard copy of the same. For members who 
have not registered their email addresses, physical copies of the aforesaid documents are being sent by the 
permitted mode. Members may also note that the Notice of the 35th AGM and the Annual Report 2019 is also 
available on the Company’s website, www.religare.com. The physical copies of the aforesaid documents will 
also be available at the Company’s registered office for inspection during normal business hours on working 
days. Members who require communication in physical form in addition to e-communication, or have any other 
queries, may write to us at : investorservices@religare.com or may write to the Company at Prius Global, 
A-3/4/5, Sector – 125, Noida – 201301, UP, India, for the attention of Ms. Reena Jayara, Company Secretary 
of the Company.

15. The Securities and Exchange Board of India (“SEBI”) has mandated the submission of Permanent Account 
Number (PAN) by every participant in securities market. Members holding shares in electronic form are, 
therefore, requested to submit their PAN to their Depository Participants with whom they are maintaining their 
demat accounts. Members holding shares in physical form can submit their PAN details to the Company / 
Karvy.

 Further, SEBI vide its circular dated 20th April, 2018, has mandated to submit the PAN and Bank Account 
details by all shareholders to the Registrar and Transfer Agent of the Company. In this regard, the Company 
through its Registrar and Transfer Agent has already sent three notices to the shareholders for submission of 
their PAN and Bank Account details for registration / updation. 

 SEBI has amended Regulation 40 of SEBI Listing Regulations vide its circular dated June 08, 2018 wherein 
it was intimated that except for transmission or transposition of securities, transfer of securities shall not 
be processed unless the securities are held in the dematerialized form with a depository with effect from 
December 5, 2018. SEBI further extended the deadline for transfer of securities only in demat mode effective 
from April 01, 2019. Hence, SEBI mandates to hold shares in demat form with a depository for investors keen 
to trade them post April 01, 2019. Therefore, the shareholders of the Company are requested to get their 
physical shares dematerialised for any further transfers.

16. All documents referred to in the accompanying Notice and the Explanatory Statement shall be open for 
inspection at the Registered Office of the Company during normal business hours (9.00 am to 5.00 pm) on all 
working days except Saturdays, up to and including the date of the AGM of the Company.

17. In compliance with the provisions of Section 108 of the Act read with Rule 20 of the Companies (Management and 
Administration) Rules, 2014 as substituted by the Companies (Management and Administration) Amendment 
Rules, 2015 (‘Amended Rules 2015’), and Regulation 44 of the SEBI Listing Regulations, the Members are 
provided with the facility of voting through electronic means (remote e-voting) on all the resolutions set forth 
in this notice. In this regard, the Company has agreement with Karvy Fintech Private Limited, Karvy Selenium 
Tower B, Plot No. 31-32, Gachibowli, Financial District, Nanakramguda, Hyderabad - 500032 for facilitating 
remote e-voting to enable the shareholders to cast their votes electronically. However, E-voting is optional.
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18. For the members who do not have access or casted their votes by remote e-voting, facility for voting through 
polling paper shall be provided at the AGM and members attending the meeting who have not already casted 
their votes by remote e-voting shall be able to cast their votes at the AGM. However, the members who have 
casted their votes by remote e-voting prior to the date of the AGM may also attend the meeting but shall not 
be entitled to cast their vote again. 

19. The shareholders can opt for only one mode of voting i.e. remote e-voting or physical polling at the meeting. 
In case of voting by both the modes, vote casted through remote e-voting will be considered final and voting 
through polling paper will not be considered.

20. Pursuant to Section 139 of the Act, appointment of the auditor i.e. M/s S.S. Kothari Mehta & Co., Chartered 
Accountants, (Firm Registration No. 000756N) was made by the members in their AGM held on September 21, 
2017 for a period of five years i.e. from the 33rd AGM till the 38th AGM, subject to the ratification at every AGM. 
However, in view of the notification dated May 7, 2018 issued by the Ministry of Corporate Affairs, requirement 
for ratification of appointment of auditor has been abandoned.

21. For the immediate reference, route map for reaching the venue of the AGM is attached.

	 The	instructions	for	e-voting	are	as	under:

I. A.		 In	case	a	Member	receives	an	email	from	Karvy [for Members whose email IDs are registered 
with the Company/ Depository Participant(s)]:

(i) Launch internet browser by typing the URL: https://evoting.karvy.com

(ii) Enter the login credentials (i.e. User	ID	and	password	mentioned overleaf). Your Folio No./DP ID- 
Client ID will be your User ID. However, if you are already registered with Karvy for e-voting, you can 
use your existing User ID and password for casting your vote.

User – ID For Members holding shares in Demat Form:-
a) For NSDL : 8 Character DP ID followed by 8 Digits Client ID
b) For CDSL : 16 digits beneficiary ID
For Members holding shares in Physical Form:-
• Event Number followed by Folio Number registered with the Company

Password In case of shareholders who have not registered their e-mail addresses, their User-Id and 
Password is provided in the enclosed ballot form.

Captcha Enter the Verification code i.e., please enter the alphabets and numbers in the exact way 
as they are displayed for security reasons.

(iii) After entering these details appropriately, click on “LOGIN”.

(iv) You will now reach password change Menu wherein you are required to mandatorily change your 
password. The new password shall comprise minimum 8 characters with at least one upper case 
(A-Z), one lower case (a-z), one numeric (0-9) and a special character (@,#,$,etc.). The system will 
prompt you to change your password and update your contact details like mobile number, email ID, 
etc. on first login. You may also enter a secret question and answer of your choice to retrieve your 
password in case you forget it. It	is	strongly	recommended	that	you	do	not	share	your	password	
with	any	other	person	and	that	you	take	utmost	care	to	keep	your	password	confidential.
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(v) You need to login again with the new credentials.

(vi) On successful login, the system will prompt you to select the EVENT i.e. Religare	Enterprises	
Limited.

(vii) On the voting page enter the number of shares (which represents the number of votes) as on the 
cut-off date under “FOR/AGAINST” or alternatively, you may partially enter any number in “FOR” and 
partially in “AGAINST” but the total number in “FOR/AGAINST” taken together should not exceed 
your total shareholding as mentioned overleaf. You may also choose the option “ABSTAIN” and the 
shares held will not be counted under either head.

(viii) Members holding multiple folios/demat accounts shall choose the voting process separately for 
each of the folios/demat accounts.

(ix) Voting has to be done for each item of the Notice separately. In case you do not desire to cast your 
vote on any specific item it will be treated as abstained.

(x) You may then cast your vote by selecting an appropriate option and click on “Submit”.

(xi) A confirmation box will be displayed. Click “OK” to confirm else “CANCEL” to modify. Once you 
confirm, you will not be allowed to modify your vote. During the voting period, Members can login 
any number of times till they have voted on the Resolution(s).

(xii) Corporate/Institutional	Members	(i.e. other than Individuals, HUF, NRI, etc.) are also required to 
send scanned certified true copy (PDF Format) of the Board Resolution/ Authority Letter, etc., together 
with attested specimen signature(s) of the duly authorized representative(s), to the Scrutinizer at 
e-mail ID: scrutinizer.maks@gmail.com. They may also upload the same in the e-voting module in 
their login. The scanned image of the above mentioned documents should be in the naming format 
“Corporate Name_EVENT NO.”

B.	 In	case	a	Member	receives	physical	copy	of	the	AGM	Notice	by	Post	[for Members whose email 
IDs are not registered with the Company/ Depository Participant(s)]:

(i) User	ID	and	initial	password	as provided in the enclosed ballot form.

(ii) Please follow all steps from Sr.No.(i) to (xii) as mentioned in (A) above, to cast your vote.

II. Other	Instructions

(i) The remote e-voting period commences on Monday, September 23, 2019 (9.00 a.m. IST) and ends 
on Wednesday, September 25, 2019 (5.00 p.m. IST). During this period, Members of the Company, 
holding shares either in physical form or in dematerialized form, as on Thursday, September 19, 
2019 (hereinafter called as “Cut-off	Date”), may cast their vote electronically. Further, due to non-
payment of dividend by the Company for last two years on 0.01% 2,50,00,000 Non-cumulative Non-
convertible Redeemable Preference Shares (“Preference Shares”) of face value of Rs. 10/- (Rupees 
Ten) each, the shareholders holding aforesaid Preference Shares of the Company as on Cut-off 
Date will also be entitled to vote on the resolutions mentioned in the Notice in proportion to the 
Preference Shares held by them. Further, the total voting capital of the Company for determining the 
voting rights of members as on Cut-off Date will be 24,19,42,733 Shares (i.e including 21,69,42,733 
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Equity Shares and 2,50,00,000 Preference Shares). The e-voting module shall be forthwith blocked 
by Karvy for voting thereafter. Once the vote on a resolution is casted by the Member, he shall not 
be allowed to change it subsequently as well as a person who is not a member as on the cut off date 
should treat this Notice for information purpose only. 

(ii) In case of any queries, you may refer the Frequently Asked Questions (FAQs) for shareholders and 
e-voting User Manual for shareholders available at the download section of https://evoting.karvy.
com or contact Mr. S V Raju of Karvy Fintech Private Limited at 040-67162222 or at 1800 345 4001 
(toll free).

(iii) The voting rights of the Members shall be in proportion to the paid-up value of their shares in the 
total voting capital of the Company as on the Cut-off Date.

(iv) The Board of Directors has appointed Mr. Ankush Agarwal, Partner (Membership No. F9719 & COP 
No. 14486) or failing him Mr. Shailesh Kumar Singh, Partner (Membership No. F8619 & COP No. 
16235) of M/s. MAKS & CO., Practicing Company Secretaries (FRN : P2018UP067700), as the 
Scrutinizer to scrutinize the voting process in a fair and transparent manner. The Scrutinizer shall, 
immediately after the conclusion of voting at the AGM, first count the votes casted at the AGM by 
ballot paper and thereafter unblock the votes casted through remote e-voting in the presence of at 
least two (2) witnesses not in employment of the Company. 

 Thereafter, the Scrutinizer shall within 48 (forty eight) hours from the conclusion of the AGM make 
a Consolidated Scrutinizer’s Report of the total votes casted in favour or against, if any, to the 
Chairperson of the meeting or any person authorized by him in writing. The Results on the resolutions 
set forth in notice shall be declared after the submission of Consolidated Scrutinizer’s Report, either 
by Chairperson of the Company/ Meeting or by any person authorized by him in writing, who shall 
countersign the same and the resolutions shall be deemed to be passed on the AGM date subject 
to receipt of the requisite number of votes in favour of the Resolutions.

(v) The Results declared along with the Scrutinizer’s Report(s) will be available on the website of the 
Company (www.religare.com) and on Karvy’s website (https://evoting.karvy.com) after passing of 
the resolutions and communication of the same will be send to BSE Limited and National Stock 
Exchange of India Limited, where securities of the Company are listed.

By order of the Board of Directors
For Religare	Enterprises	Limited

Sd/-
Reena	Jayara	

	Company	Secretary	
Membership	No:	A19122

Place: New Delhi Address:	Prius	Global,	A-3,4,5,	
Date: August 08, 2019	 Sector	–	125,	Noida	–	201	301
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EXPLANATORY	STATEMENT	PURSUANT	TO	SECTION	102	OF	THE	COMPANIES	ACT,	2013	(“ACT”)

ITEM	NO.	2

Appointment	of	Dr.	Rashmi	Saluja	as	Non-Executive	Independent	Director	&	Chairperson

On the recommendation of Nomination and Remuneration Committee, the Board of Directors of the Company has 
appointed Dr. Rashmi Saluja as an Additional Director in the category of Non-Executive Independent for a term of 5 
consecutive years w.e.f. December 20, 2018, subject to the approval of shareholders of the Company. Further, she 
was designated as Non-Executive Independent Chairperson of the Company on June 19, 2019.

The Company has received a notice, in writing, pursuant to Section 160 of the Act, from a Member proposing the 
candidature of Dr. Rashmi Saluja, as an Independent Director of the Company.

The Company has also received all requisite disclsoures and a declaration from Dr. Rashmi Saluja confirming that 
she meets the criteria of independence as prescribed under the Act and Securities and Exchange Board of India 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (“Listing Regulations”). Further, in opinion of 
the Board, Dr. Rashmi Saluja fulfills the conditions specified in the Act read with Listing Regulations relating to the 
appointment as Independent Director and is independent of management. 

A copy of the letter for the appointment of Dr. Rashmi Saluja as an Independent Director, setting out the terms 
and conditions, would be available for inspection without any fee, by the Members at the Registered Office of the 
Company during normal business hours on any working day (except Saturday, Sunday and public holidays).

Accordingly, approval of shareholders is sought by way of an Ordinary Resolution to appoint Dr. Rashmi Saluja as 
a Non- Executive Independent Chairperson of the Company. 

Brief	Profile	of	Dr.	Rashmi	Saluja	is	as	follows:

Dr. Rashmi Saluja is a Doctor cum Entrepreneur. She is an MBBS, MD & MBA (Finance) by qualification.

She has been in the professional field for about 20 years; having worked in Jessa Ram Hospital. She started 
Chandiwala Medical Institute in Delhi. 

Presently, she is a medical advisor to reach out programme of Sir Ganga Ram Hospital and Kolmet Ganga Ram 
Hospital, Delhi. She is also an advisor to Ram Krishna Dharmarth Foundation (RKDF) University, Madhya Pradesh. 
She is also a promoter of Yogeshwar Dutt Wrestling Academy, Haryana and founder Trustee of Citizens Development 
foundation, which is involved in social and charitable activities especially in slum rehabilitation.

Additional	Information	for	seeking	appointment	at	the	AGM:

1.	 Name	of	Director	seeking	appointment:	Dr. Rashmi Saluja 

2.	 Date	of	Birth/	Age:	December 14, 1973/ 45 Years

3.	 Date	of	Appointment: December 20, 2018

4.	 Qualifications,	Experience	and	expertise	in	specific	functional	area:	

 As per Brief Profile mentioned herein above

5.	 Remuneration	last	drawn,	if	any:	Not Applicable.

6.	 Shareholding	in	the	Company: Nil
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7.	 No.	of	Board	Meetings	attended	during	the	year:	Four (4)

8.	 Terms	and	Conditions	of	appointment:	Dr. Rashmi Saluja shall be Non-Executive Independent Director of 
the Company for a term of 5 consecutive years w.e.f. December 20, 2018 and Non-Executive Independent 
Chairperson of the Company.

9.	 Directorship	held	in	other	Companies	as	on	date:	

 1. Religare Finvest Limited 

 2. Religare Housing Development Finanace Corporation Limited

 3. R&R Natural Resources Private Limited 

10.	 Membership/Chairmanship	of	Committees	of	other	Companies	as	on	date:

S.	No Name	of	Company Name	of	Committee Designation
(Chairman/Member)

1 Religare Finvest Limited Audit Committee Member
Nomination & Remuneration Committee Member

Risk Management Committee Member
Loan /Investment and Borrowing Committee Member
Corporate Social Responsibility Committee Member

Share Allotment Committee Member
Review Committee for the identification of 

non-cooperative borrowers
Member

2 Religare Housing 
Development Finanace 
Corporation Limited

Audit Committee Member
Nomination & Remuneration Committee Member

Loan/Investment & Borrowing Committee Member
Risk Management Committee Member

Corporate Social Responsibility Committee Member
Review Committee Member

11.	 Relationship	with	other	Directors

 No inter-se relationship between Dr. Rashmi Saluja and other Directors of the Company.

 None of the Directors and Key Managerial Personnel of the Company or their respective relatives except Dr. 
Rashmi Saluja is concerned or interested, financially or otherwise, in the resolution set out in this Notice.

 The Board recommends the resolution as mentioned at item no. 2 above for approval of the Members by way 
of an ordinary resolution. 

ITEM	NO.	3	

Appointment	of	Mr.	Siddharth	Dinesh	Mehta	as	Non-Executive	Non–Independent	Director	&	Vice-Chairperson

Based on the recommendation of Nomination and Remuneration Committee, the Board of Directors (“Board”), 
on February 17, 2018 appointed Mr. Siddharth Dinesh Mehta as an Additional Director (Non-Executive Non-
Independent) of the Company. The aforesaid appointment was subject to the approval of the Reserve Bank of India 
(“RBI”) and was to get effective upon receipt of RBI approval. RBI approved the aforesaid appointment on July 
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30, 2019, hence his appointment on the Board became effective from July 30, 2019. Pursuant to the provisions of 
Section 161 of the Companies Act, 2013 (the ‘Act’) and the Articles of Association of the Company, Mr. Siddharth 
Dinesh Mehta will hold office up to the date of ensuing Annual General Meeting (‘AGM’) and is eligible to be 
appointed as a Director of the Company. Further, he was designated as Non-Executive Non-Independent Vice-
Chairperson of the Company on August 08, 2019.

The Company has, in terms of Section 160 of the Act, received a notice in writing from a Member, proposing the 
candidature of Mr. Siddharth Dinesh Mehta for the office of Director. Mr. Mehta, once appointed will be liable to retire 
by rotation. 

The Company also received all requisite disclsoures w.r.t. his appointment in the Company. 

Accordingly, approval of shareholders is sought by way of an Ordinary Resolution to appoint Mr. Siddharth Dinesh 
Mehta as a Non-Executive Non-Independent Vice-Chairperson of the Company, liable to retire by rotation.

Brief	Profile	of	Mr.	Siddharth	Dinesh	Mehta	is	as	follows:

Mr. Siddharth Dinesh Mehta is the founder and CIO of Bay Capital Partners Ltd, an India focussed investment firm. 
He has a career spanning over 19 years, of which he has spent 16 years investing in India.

Mr. Mehta has been a successful investor and has been credited with several notable investments over the years.

He previously also served as the Chairman of Sterling Holidays Ltd where he led the turnaround process and was 
instrumental in its merger with Thomas Cook Ltd to create one of the largest travel and hospitality groups in the 
Indian sub-continent.

He holds a bachelor’s degree in Business Management and Finance from King’s College, University of London.

Additional	Information	for	seeking	appointment	at	the	AGM:

1.	 Name	of	Director	seeking	appointment:	Mr. Siddharth Dinesh Mehta 

2.	 Date	of	Birth/	Age:	June 26, 1978/ 41 Years

3.	 Date	of	Appointment: July 30, 2019

4.	 Qualifications,	Experience	and	expertise	in	specific	functional	area:	

 As per Brief Profile mentioned herein above

5.	 Remuneration	last	drawn,	if	any:	Not Applicable.

6.	 Shareholding	in	the	Company: Nil

7.	 No.	of	Board	Meetings	attended	during	the	year:	N.A

8.	 Terms	and	Conditions	of	appointment:	Mr. Siddharth Dinesh Mehta shall be Non-Executive Non-Independent 
Vice-Chairperson of the Company, liable to retire by rotation.

9.	 Directorship	held	in	other	Companies	as	on	date:	

1. Religare Health Insurance Company Limited 

2. Religare Housing Development Finance Corporation Limited 
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3. Bay Capital Advisors Private Limited 

4. Bay Capital India Fund Limited

5. Park Chinois

6. Bay Capital Partners Limited

7. Pebble Holding Pte. Ltd

8. Bay Capital India Fixed Income Fund Limited

9. Bay Capital Investments Ltd

10.	 Membership/Chairmanship	of	Committees	of	other	Companies	as	on	date:

S.	No Name	of	Company Name	of	Committee Designation
(Chairman/Member)

2 Religare Housing 
Development Finanae 
Corporation Limited

Nomination & Remuneration Committee Member
Loan/Investment & Borrowing Committee Member

Risk Management Committee Member
Corporate Social Responsibility Committee Member

11.	 Relationship	with	other	Directors

 No inter-se relationship between Mr. Siddharth Dinesh Mehta and other Directors of the Company.

 None of the Directors and Key Managerial Personnel of the Company or their respective relatives except  
Mr. Siddharth Dinesh Mehta, to whom the resolution relates, is concerned or interested, financially or otherwise, 
in the resolution set out in this Notice.

 The Board recommends the resolution as mentioned at item no. 3 above for approval of the Members by way 
of an ordinary resolution. 

By order of the Board of Directors
For Religare	Enterprises	Limited

Sd/-
Reena	Jayara	

	Company	Secretary	
Membership	No:	A19122

Place: New Delhi Address:	Prius	Global,	A-3,4,5,	
Date: August 08, 2019	 Sector	–	125,	Noida	–	201	301



RELIGARE ENTERPRISES LIMITED
Registered Office: 2nd Floor, Rajlok Building, 24, Nehru Place, New Delhi-110019

CIN: L74899DL1984PLC146935
Phone: +91 – 11 – 4627 2400, Fax No: +91 – 11 – 4627 2447

E-mail: investorservices@religare.com/ website: www.religare.com

Please fill attendance slip and hand it over at the entrance of the meeting hall
Joint shareholders may obtain additional slip at the venue of the meeting.

Sr. No.

Name 

Address

DP ID & Client ID* / Folio No. 

No. of Shares held

I/We hereby record my/our presence at the 35th Annual General Meeting of the Company held on Thursday, September 
26, 2019 at 4.00 P.M. at Sri Sathya Sai International Centre, Pragati Vihar, Lodhi Road, New Delhi – 110 003

Signature of the Shareholder or Proxy** :   _____________________________________

*Applicable for investors holding shares in electronic form.

**Strike out whichever is not applicable

FOR ATTENTION OF THE SHAREHOLDER

Shareholders may please note the User id and Password given below for the purpose of e-voting in terms of Section 108 
of the Companies Act, 2013 read with Rule 20 of the Companies (Management and Administration), Rules, 2014. Detailed 
instructions for e-voting are given in the notes to the AGM Notice.

ELCTRONIC VOTING PARTICULARS

EVEN (E-Voting Event Number) USER ID PASSWORD/PIN

ATTENDANCE SLIP/ E-VOTING FORM
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RELIGARE ENTERPRISES LIMITED
Registered	Office:	2nd	Floor,	Rajlok	Building,	24,	Nehru	Place,	New	Delhi-110019

CIN:	L74899DL1984PLC146935
Phone:	+91	–	11	–	4627	2400,	Fax	No:	+91	–	11	–	4627	2447

E-mail:	investorservices@religare.com/	website:	www.religare.com

MGT	11	-	PROXY	FORM
(Pursuant to Section 105(6) of the Companies Act, 2013 and Rule 19(3) of the Companies

(Management and Administration) Rules, 2014)

Name of the Member(s) :___________________________________________________________________________

Registered address : ______________________________________________________________________________

E-mail Id : _______________________________________________________________________________________

Folio No. _____________________________DP ID & Client ID*. ___________________________________________

I / We, being the member(s) of ………..............…. Shares of Religare Enterprises Limited, hereby appoint

1. Name: __________________________________________ E-mail Id: ___________________________________

 Address:__________________________________________________________________________________________________

 ______________________________________________Signature:_____________________________________

 or failing him

2. Name: __________________________________________ E-mail Id: ___________________________________

 Address:__________________________________________________________________________________________________

 ______________________________________________Signature:_____________________________________

 or failing him

3. Name: __________________________________________ E-mail Id: ___________________________________

 Address:__________________________________________________________________________________________________

 ______________________________________________Signature:_____________________________________

 as my/our proxy to attend and vote (on a poll) either for or against each resolution for me/us and on my/our behalf 
at the 35th Annual General Meeting of the Company to be held on Thursday, September 26, 2019 at 4.00 P.M. at 
Sri	Sathya	Sai	International	Centre,	Pragati	Vihar,	Lodhi	Road,	New	Delhi	–	110	003 and at any adjournment 
thereof in respect of such resolutions as are indicated below:

PROXY FORM
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Resolution 
No

Resolution Optional**
For Against

Ordinary	Business:

1 To Consider & Adopt Audited Financial Statements (including Consolidated 
Financial Statements) and the Report of Board of Directors and Auditors 
thereon for the year ended March 31, 2019

Special	Business:

2 Appointment of Dr. Rashmi Saluja as Non-Executive Independent Director 
for a term of 5 consecutive years and be designated as Non-Executive 
Independent Chairperson of the Company

3 Appointment of Mr. Siddharth Dinesh Mehta as Non-Executive Non-
Independent Vice Chairperson of the Company 

*Applicable for investors holding shares in electronic form.

Signed this ..............day of .................... 2019.

_______________________
Signature of shareholder

 ________________________ _______________________ _______________________
 Signature of first proxy holder Signature of second proxy holder Signature of third proxy holder

Notes:

(1) This form of proxy in order to be effective should be duly completed and deposited at the Registered Office of the 
Company not less than 48 hours before the commencement of the meeting.

(2) A Proxy need not be a member of the Company.

(3) A person can act as a proxy on behalf of members not exceeding fifty and holding in the aggregate not more than 
10% of the total share capital of the Company carrying voting rights. A member holding more than 10% of the total 
share capital of the Company carrying voting rights may appoint a single person as proxy and such person shall 
not act as a proxy for any other person or shareholder.

 Further, the holder of this form may vote either for or against each resolution.

**(4) This is only optional. Please put a ‘X’ in the appropriate column against the resolutions indicated in the Box. If you 
leave the ‘For’ or ‘Against’ column blank against any or all the resolutions, your Proxy will be entitled to vote in the 
manner as he/she thinks appropriate.

(5) Appointing a proxy does not prevent a member from attending the meeting in person if he so wishes.

(6) In the case of joint holders, the signature of any one holder will be sufficient, but names of all the joint holders 
should be stated.

Affix
Re. 1

Revenue
Stamp
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Route	map	to	the	venue	of	the	35th Annual General
Meeting	of	Religare	Enterprises	Limited
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Religare Enterprises Limited (REL) is a Core Investment Company registered with the Reserve Bank of India. 

operating businesses are housed in subsidiaries and have independent management teams to conduct their day-
to-day operations. REL has provided the operating companies with the requisite capital, governance structures, risk 
management mechanisms and oversight, and helped the operating businesses attain critical scale. 

REL has a three-fold role to play in ensuring the success of the businesses:

1. Allocating Capital
services businesses – to the operating companies

2. Determining Governance Structures and Risk Management & Control mechanisms - such that there are 
checks and balances at every level and the businesses are safeguarded

3. Undertaking Performance Management - to ensure the capital invested is being deployed in a manner that 
furthers REL’s ultimate objective

LENDING - SME
Religare Finvest Limited (RFL) is our SME lending arm. RFL is registered with RBI as a non-deposit taking, 
systemically important Non-Banking Financial Company (NBFC-ND-SI). RFL is focused on providing debt capital 
to Small and Medium Enterprises (SMEs) to enable them to enhance their productive capacity and throughput. It 

have been tailor-made to suit the unique requirements of this sector and comprise:

SME-Secured Product: Enables customers to obtain loans against their residential or commercial property

businessmen and professionals

SME units tend to be concentrated in clusters in or around large cities to take advantage of the infrastructure and 
ancillary services that are available at such clusters. RFL has systematically built its branch network to cover all 
these locations. As at March 31, 2019, RFL’s network comprised of 30 branches across 13 states and 1 union 
territory. In addition, RFL conducts business in clusters that are in proximity of those where it has a branch using 
the hub-and-spoke model and in this manner services markets where it does not have a branch presence. RFL 
has developed robust and comprehensive infrastructure to ensure that all critical processes (credit assessment, 
risk management, collections and recoveries) are performed in-house and has built best-in-class infrastructure to 
support its business operations.

Due to past legal challenges with certain borrowers (entangled arrangement with Promoters), RFL’s operations are 
under RBI’s corrective action plan with restriction on fresh loans. 

As of March 31, 2019, RFL has made provisions on its entire Corporate Loan Book of ` 2037 Crores. From April 

made to raise capital at group and subsidiary level.

LENDING - AFFORDABLE HOUSING
` 10 Lakh Crores investment by year 

strategically placed company equipped to leverage this requirement. It is a registered HFC (Non-deposit taking) 
with a SARFAESI License. The company focuses on providing loans for acquisition, construction and repair of 

Our Businesses
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Our Businesses

operations since it became a part of the Religare group in year 2009. 

understand inventory, migration and pricing trends. The ability to assess the credit worthiness of potential borrowers 
is crucial for succeeding in this segment; robust credit assessment processes position RHDFC extremely well to 

following ‘Closer to Customer’ strategy to have a better outreach with the customers.

HEALTH INSURANCE
` 50,891 Crores in FY 18-19, 

up by 18.3% from last year. Out of all health insurance service providers in India, that is Public Sector Institutions, 
Private Institutions and Stand-alone insurers, Public Sector institutions have the lion’s share having 53% of the 
market share and Private and Stand-alone insurers stand at par with each other with respect to market share. Though 
in terms of retail policies, Stand Alone Health Insurance Companies (SAHI) have the biggest share of 44%. Our 
company ‘Religare Health Insurance Company Limited’ (RHICL) is a SAHI and ranks number 6 overall and number 
3 in GDP. RHICL commenced business in 2012 and currently has three major shareholders – Religare Enterprises 
Limited, Union Bank of India and Corporation Bank. It is servicing over 700 locations across country with a network 
of 110 plus branches and 9,450 plus hospitals. It has a product bouquet of 18 products encompassing group, travel, 

negotiating higher premiums & improves customer stickiness. It follows a multi-channel distribution strategy through 
agency, brokers, corporate agents, online and bancassurance and its major focus is on retail and SME customers. 
It boasts of an experienced management team with an average vintage of more than six years. Company has also 
made deep investments in technology for comprehensive risk management & digital enablement of all transactions 
and stakeholders. The company is highly customer centric with a low grievance rate of two complaints per 10,000 
policies and has a claim settlement ratio of 93%. The combined ratio of the company stands at 97%. RHICL has 
also won various awards like – ‘Best Claims Service Provider of the Year’, ‘Bancassurance Leader of the Year 2018’ 
by Insurance India Summit & Awards 2018, ‘India’s Most Preferred Travel Insurance’ by IMP Travel Brand Awards 
2018, etc. 

RETAIL BROKING
Religare Broking Limited (RBL) and its subsidiary Religare Commodities Limited (RCL), operates the Retail Broking 
business of Religare. This business provides trading capabilities across all product segments – cash equities, 
equity derivatives and currency derivatives – across all major stock and commodities exchanges in India. Religare 
Broking is a well-established brand and has more than 1000 points of presence spanning over more than 400 
towns across the length and breadth of India, servicing more than 1 million unique customers. RBL also provides 
depository services and has established e-governance facilitation centers across the country. 
RBL focusses on strong risk management and customer service and pursues relationships with limited, high 
quality and credible franchise partners that have a strong track record from compliance & governance point of 
view. The company provides multi-platform options such as Branch, Web, App, Call n Trade to enhance customer 
convenience and ease. RBL has strong in-house research capabilities and also run Investor Education programs. 
Our broking business follows a ‘No compromise on compliance culture’ and this has resulted in lower customer 

form of ‘Bancinvest partnerships’ with 11 banks such as Andhra Bank, Bank of Maharashtra, Corporation Bank, 
Dhanlaxmi Bank Limited, IndusInd Bank Limited, etc.
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DR. RASHMI SALUJA
NON-EXECUTIVE INDEPENDENT CHAIRPERSON

Chandiwala Medical Institute in Delhi. 

Presently, she is a medical advisor to reach out programme of Sir Ganga Ram Hospital and Kolmet Ganga Ram 
Hospital, Delhi. She is also an advisor to Ram Krishna Dharmarth Foundation (RKDF) University, Madhya Pradesh. 

foundation, which is involved in social and charitable activities especially in slum rehabilitation.

MR. SIDDHARTH DINESH MEHTA
NON-EXECUTIVE NON-INDEPENDENT VICE-CHAIRPERSON

a career spanning over 19 years, of which he has spent 16 years investing in India.

Mr. Mehta has been a successful investor and has been credited with several notable investments over the years.

He previously also served as the Chairman of Sterling Holidays Ltd where he led the turnaround process and was 
instrumental in its merger with Thomas Cook Ltd to create one of the largest travel and hospitality groups in the 
Indian sub-continent.

He holds a bachelor’s degree in Business Management and Finance from King’s College, University of London.

MS. VIJAYALAKSHMI RAJARAM IYER
INDEPENDENT DIRECTOR

Ms. Vijayalakshmi Rajaram Iyer joined Insurance Regulatory and Development Authority of India (IRDAI) as Member 
(Finance & Investments) on June 15, 2015 on a two year engagement till May 2017.

Prior to joining IRDAI, Ms. Iyer was the Chairperson and Managing Director of Bank of India which is among the 

control. The Bank has seen quantum growth in business during her tenure and the Bank turned out to be a leader 
in the PSU banking space.

She started her career in Union Bank of India in December 1975. She has rich and varied exposure to branch 
banking, having headed very large branches in Mumbai. She was instrumental for setting up the Risk Management 
Department in 2000, inter alia, putting in place various Risk Policies, developing Risk measures and structuring the 
reporting framework. In 2006-2007, she was responsible for bringing all the branches of Union Bank on a single 
Core Banking platform and later on went to head both the IT and Risk Management Verticals of the Bank, as its 
General Manager. She was also instrumental in the Bank expanding to Hong Kong, China and Dubai.

In September 2010, Ms. Iyer was elevated as Executive Director of Central Bank of India. During her tenure in 
Central Bank, she oversaw Credit, HR, IT, Treasury, Risk Management, Credit Monitoring and Audit & Inspection. 
She also spearheaded implementation of Core Banking in that Bank, as well as rolling out Alternate Delivery 
Channels and other initiatives on the Technology front

Board of Directors
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MS. SABINA VAISOHA
INDEPENDENT DIRECTOR
Ms. Sabina Vaisoha holds Bachelor’s degree in Arts from Punjab University. She has been associated with India’s 
leading news network, New Delhi Television (NDTV) for over 18 years. During this period she has been a part of 
some of the most revolutionary and cutting edge programming and national events like the Elections, Fiscal Budget 
and Awards.
She is currently a consultant with Network 18 on Nationwide campaigns to spread awareness of important social 
issues to bring about a change in society.

MR. SUSHIL CHANDRA TRIPATHI 
INDEPENDENT DIRECTOR

AIMA Dip in Management, began his professional career as an Asst. Prof of Physics in Allahabad University(1964-68). 
He joined IAS in 1968 (2nd position in country) and retired from service on 31st Dec 2005. 
He served in many positions in State Govt. of Uttar Pradesh and the Govt. of India during his long service career and 
spent nearly twenty years in Finance and Industry sectors as Chief Executive/Head of Department or Secretary to Govt. 

1976-77, founder CEO of NOIDA township (1978-80), Managing Director Industrial & Investment Corporation of 
UP(1980-85), Secretary in the dept. of Rural Development, Panchayatiraj & 20Pt. Programme(1985-86), Heavy 
Industry, Taxation& Institutional Finance(1992-93) and Commissioner Agra Division(1993-94) before getting 
elevated to Principal Secretary Industry(1994-95), Principal Secretary to Governor during President Rule(1995-96), 
Adviser Industry & Finance(1996-97) and Principal Secretary Finance(1997-2000). In Govt. of India, he served as 

Economic & Commercial, Embassy of India, Tokyo (1989-92). 
He later became Addl. Secretary, Mines (2000-02) and CMD BALCO (2000-01) as well as CMD, NALCO (2001-
02). He worked as Secretary to Govt. of India for nearly four years, two and half years in the departments of School 
Education & Literacy and Higher & Technical Education and one and half year in Petroleum & Natural Gas. After 
retirement, he is associated with a number of think tanks in Education, Energy, Economy and Governance. He is also 
Independent Director on the Boards of several Public companies and Private Sector Companies. He has also been 
Chairman, Board of Governors of two National Institutes of Technology, Calicut (2005-11) and Surathkal (2011-14). 
He is a Fellow, Energy Institute, UK, Fellow, Institution of Electronics & Telecommunications Engineers, India, Life 
Member Indian Institute of Public Administration, Member Computer Society of India, Professional Member All India 
Management Association, Member Institute for Constitutional & Parliamentary Studies, Member, Indian Council for 
Arbitration, and a Member of Supreme Court Bar Association.

MR. MALAY KUMAR SINHA
INDEPENDENT DIRECTOR
Mr. Malay Kumar Sinha has done his B.A. (Hons) and M.A. from Delhi University in Humanities and M. Phil from 
Madras University in Strategic Studies.
He started his career as an Executive in TISCO, Jamshedpur and in 1981 joined the Indian Police Service. After 

Rashtrapati Bhawan, from 
where he superannuated in September 2016.
He is an alumnus of FBI National Academy, Quantico, Virginia, USA and National Defence College, New Delhi. As 

in 2011. He has been a keen sportsperson and was Secretary of All India Police Sports Control Board for several 
years. He is a recipient of Police Medal for Meritorious Service and President’s Police Medal for Distinguished 
Service.

Board of Directors
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Religare Health Insurance Co. Ltd. : ‘Best Health Insurance 
Company of the Year’ – Emerging Asia Insurance Awards 2019

Religare Health Insurance Co. Ltd. : ‘India’s Best Travel Insurance 
Product’ – India Travel Awards 2018

Religare Health Insurance Co. Ltd. : ‘India’s Most Preferred Health 
Insurance Brand’  – India’s Most Preferred Smart City Brands 2018-19

Religare Health Insurance Co. Ltd. : ‘Health Insurance 
Category Award’ – FICCI Healthcare Excellence Awards 2018

Religare Health Insurance Co. Ltd. :  ‘Bancassurance Leader of the 
Year’ – Insurance India Summit & Awards 2018

Awards & Recognitions
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Religare Health Insurance Co. Ltd. : ‘Skoch Award’ in the Micro 

Religare Commodities Ltd. : ‘Best Broking House – Bullion’  

Religare Broking Ltd. : ‘Regional Retail Member of the Year – 
North’ - NSE Market Achievers Awards 2018

Awards & Recognitions

Religare Health Insurance Co. Ltd. : ‘Best Claims Service Provider 
of the Year’ –  Insurance India Summit & Awards 2018

Religare Health Insurance Co. Ltd. : ‘India’s Most Preferred Travel 
Insurance Product’ for the Product – Explore by India’s Most Preferred 
Travel & Tourism Brands 2018
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To,
The Members,
Religare Enterprises Limited

Your Directors have pleasure in presenting this 35th Annual Report on the business and operations of the Company 

STATE OF AFFAIRS OF THE COMPANY

situation further deteriorated due to continuous negative media attention on the issues at the promoters’ level leading to serious 

came out with a Preferential Issue of convertible warrants and raised much needed funds to the tune of `

and past management for investigation of various suspicious transactions involving fund movement from the Company and so 

leading to introduction of new strategic investors in the insurance vertical at a critical time when the Company had to infuse 

specially the current warrant holders whose timely intervention is of immense importance for the Company’s future alongwith the 

FINANCIAL RESULTS AND BUSINESS OPERATIONS 

Directors’ Report
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(` in Lakh)
Particulars

ended 2018-2019 ended 2017-2018

Standalone
(Audited)

Consolidated
(Audited)

Standalone
(Audited)

Consolidated
(Audited)

(14,611.22) (150,344.25) (33,339.86) (140,719.90)

Exceptional Items -

(14,611.22) (150,353.22) (33,339.86) (140,742.88)

Income tax Expense/ (Credit) -

(14,611.22) (150,095.06) (32,625.16) (118,051.07)

Other Comprehensive Income 16.19 395.34 (10.87) (409.82)

(14,595.03) (149,699.72) (32,636.03) (118,460.89)

non-controlling interest)
(14,595.03) (128,351.86) (32,636.03) (104,864.78)

Note: The Company has adopted Ind-AS 

(i) Consolidated Results

`
`

`
`

`
as compared to ` `

`

 One of the major causes for which the Company has incurred losses on a consolidated basis is a provision of ` 
`

(ii) Standalone Results

`
`

` `
` 

`
increased to ` `
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`
to `

`

`
stands at `
is `

Premium of `
`

`

MANAGEMENT DISCUSSION AND ANALYSIS REPORT

DIVIDEND AND RESERVES

have been uploaded on the website of the Company and can be accessed through the 

advised the Company to stop 
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SUBSIDIARIES & JOINT VENTURES

prepared a statement containing the salient features of the Financial Statements of our subsidiaries & joint ventures 

operations during the year under review are covered in the 

 

Religare Finvest Limited (“RFL”)

an exposure of `

`

2. Settlement Agreement with Strategic Credit Capital Private Limited (“SCCPL”)

recoverable from SCCPL and Perpetual Credit Services Private Limited (‘Perpetual’) aggregating to `
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Loan Agreement”) 
whereby the SCCPL had availed a loan facility of `

Sale Agreement”) whereby RFL purchased 

Agreement for a purchase consideration of `

`

`
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MAJOR EVENTS

subscribers and received `

`

`
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Religare Comtrade Limited and Religare Insurance Limited will merge with/into REL subject to terms and conditions as provided 

REGULATORY UPDATES

RBI conducted an inspection

a) 

b) 
c) 
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d) 

(“RFL”)  
~`

`
and not to dispose of or alienate any of the assets or divert any funds except for payment of ̀

`
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In the m

LEGAL UPDATES

a. 

`

b. 

`

c. 

`

REL has neither provided any security/guarantee in relation to the facility nor has any obligation to repay the dues 

encumbrance in respect of certain assets and its shareholding in any company or business concerns to the extent 
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of `

RSSL for an aggregate claim amount of `

e. Arbitration proceedings in relation to the Health Insurance business

g. 

EQUITY SHARE CAPITAL

`
`

`

 
`

Shares of ` `

`

`
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PREFERENCE SHARE CAPITAL

`
`

praying among other reliefs for the stay of redemption pending the outcome of 

NON-CONVERTIBLE DEBENTURES 

PUBLIC DEPOSITS 

ANNUAL RETURN
the Annual Return 

CAPITAL ADEQUACY 
 as a 

 RBI Disclaimer
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RELIGARE EMPLOYEES STOCK OPTION SCHEMES 

 

DIRECTORS AND KEY MANAGERIAL PERSONNEL

All Independent Directors have given declarations that they meet the criteria of independence as laid down under 

Sr. 
No. change

Resigned as Independent Director & appointed as an Interim 
CEO (without being on the Board)

Ceased to be Independent Director of the Company due to 
sudden and sad demise

Ceased to be the Director upon approval of RBI for his 
resignation 

Subramanian

Stepped down as Interim CEO
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Sr. 
No. change

Company

receipt of approval of the RBI 

BOARD EVALUATION

REMUNERATION POLICY
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CORPORATE SOCIAL RESPONSIBILITY INITIATIVES

as “

Religare Commodities Ltd. : 

Religare Broking Ltd

RATINGS



34 Religare Enterprises Limited

`

`
revised to 

 
`

LISTING ON STOCK EXCHANGES 

STATUTORY DISCLOSURES

CONSOLIDATED FINANCIAL STATEMENTS

CONSERVATION OF ENERGY AND TECHNOLOGY ABSORPTION
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FOREIGN EXCHANGE EARNINGS AND OUTGO 

` ` 

MAINTAINANCE OF COST RECORDS

 In view of the nature of activities which are being carried on by the 

TRANSFER TO INVESTOR EDUCATION AND PROTECTION FUND

DIRECTORS’ RESPONSIBILITY STATEMENT 

(b)  they have selected such accounting policies and applied them consistently and made judgments and estimates 

with the provisions of the Act for safeguarding the assets of the Company and for preventing and detecting fraud 

(f)  they have devised proper systems to ensure compliance with the provisions of all applicable laws and that such 

CORPORATE GOVERNANCE 

 

AUDITORS
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AUDITORS’ REPORT 

on October 31, 2018, in the Auditors Report:  
` 

has already accounted for the redemption value of `

Enterprises as per MSMED Act 2006, in the Report on Internal Financial Controls: 

a. 

b. 
(RFL): RFL has an exposure of ̀  

`
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RFL has raised the concern and is 

of Interest amounting to ` .

d. ` ` 2,278.60 lakhs to a Trust 

.

e. 
In previous year because of rating downgrade lenders have arbitrarily increased the 

contingent liability.

report on Internal Financial Controls pertaining to RFL: 

(i) Material weakness in Internal Financial Control over Financial Reporting in the Credit evaluation process 

 During the year 

RFL management has 

SECRETARIAL AUDITORS’ REPORT

(a) 



38 Religare Enterprises Limited

(b) 

(c)  

(d)  

(e)  A 
transaction amounting `

(f)

 
 

PARTICULARS OF INVESTMENTS, LOANS AND GUARANTEES 

RELATED PARTY TRANSACTIONS 

Since all 
the ordinary course of business and there was no material related party transaction entered by the Company during the year 
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RISK MANAGEMENT

 

INTERNAL FINANCIAL CONTROLS AND INTERNAL CONTROL SYSTEM

HUMAN RESOURCES 
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PROHIBITION AND REDRESSAL) ACT, 2013

PARTICULARS OF EMPLOYEES

SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS OR COURTS

MATERIAL CHANGES AND COMMITMENTS AFFECTING THE FINANCIAL POSITION

Your Directors also wish to place on record their deep sense of gratitude and appreciation for the commitment 

 
 For Religare Enterprises Limited 

 

 DIN: 01715298

Place:  Address: Prius Global, A-3,4,5, 
Date:  
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ANNUAL REPORT ON CORPORATE SOCIAL RESPONSIBILITY (CSR) ACTIVITIES 

 Company has adopted its CSR Policy which aims at supplementing the role of the Government in enhancing the welfare 

 Loss of `

S.
No.

CSR Sector in
which

the

covered

programme:
(i) Local area or

other

State or District

or programmes
was undertaken

Amount

(Budget)

programme
wise

(Amount
in `)

Amount spent

programs:
Sub head:
1. Direct

2. Overhead
(Amount

in `)

Cumulative

up to the date 

(Amount
in `)

Amount spent:
Direct or 
through 

implementing
agencies*

Total - - - - - -
 * 

  
 For Religare Enterprises Limited

 

 Director Chairperson - CSR Committee meeting
 DIN: 00207306 DIN: 08140223
Place:  Address: Prius Global, A-3,4,5,  Address: Prius Global, A-3,4,5,
Date: ,
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DETAILS PERTAINING TO REMUNERATION AS REQUIRED UNDER SECTION 197(12) OF THE COMPANIES ACT, 2013 

RULES, 2014

(i)

Name & Designation Ratio to Median REL Remuneration

(ii)

Name & Designation

(iii) NA

(iv) 39 (as on 31 March’19)

(v) Average percentile increase already made in the salaries of employees other than the managerial personnel in the last 

(vi) : 
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Religare Enterprises Limited

Managerial Personnel) Rules, 2014

S. 
No.

Name Age Designation Gross
Remuneration

(`)
Commencement 

Amarjeet Singh Arora Religare Support 
Services Limited

Saurabh Srivastava
nology

Religare Support 
Services Limited

3 Rajesh Sharma Religare Support 
Services Limited

& Investor Relations*
Religare Support 
Services Limited

5
& Strategy*

Religare Support 
Services Limited

gation
Religare Finvest 
Limited

Director – Finance
AICWA pitals

Sunayna Bhatia3

Private Limited 

CAIIB
35

India

Group CEO
CWA

IL&FS Financial 
Services Limited 

3

  
 For Religare Enterprises Limited 

 DIN: 01715298
Place:  Address: Prius Global, A-3,4,5, 
Date: 
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FORM MR - 3
SECRETARIAL AUDIT REPORT

Religare Enterprises Limited

We have conducted the Secretarial Audit of the compliance of applicable statutory provisions and the adherence to good corporate 
practices by Religare Enterprises Limited
manner that provided us a reasonable basis for evaluating the corporate conducts/statutory compliances and expressing my 

(not applicable 

(not applicable to the 

(not applicable to the 
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`

`
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`

`
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`

For PI & Associates,

Nitesh Latwal
Partner

ACS No.: 32109 
C P No.: 16276 

Place: New Delhi 
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RELIGARE ENTERPRISES LIMITED

For PI & Associates,

Nitesh Latwal
Partner

ACS No.: 32109 
C P No.: 16276 

Place: New Delhi
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FORM MR - 3
SECRETARIAL AUDIT REPORT

We have conducted the secretarial audit of the compliance of applicable statutory provisions and the adherence to good 
corporate practices by 
conducted in a manner that provided us a reasonable basis for evaluating the corporate conducts/statutory compliances and 

(i) 

(ii) 

(iii) 

(iv) 

(v) 

applicable)
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a) 

b) 

(Not applicable)

`
` `

`
`

`

Approval for Issuance of Debentures by way of Private Placement within the overall borrowing limits of the Company of  
`

For PI & Associates

Nitesh Latwal
Partner

ACS No.: 32109 
C P No.: 16276 

Date  :  April 26, 2019
Place : New Delhi
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We have followed the audit practices and processes as were appropriate to obtain reasonable assurance about the 

For PI & Associates, 

Nitesh Latwal
Partner

ACS No.: 32109 
C P No.: 16276 

Date  :  April 26, 2019
Place : New Delhi
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FORM MR - 3
SECRETARIAL AUDIT REPORT

RELIGARE BROKING LIMITED 

We have conducted the secretarial audit of the compliance of applicable statutory provisions and the adherence to good corporate 
practices by Religare Broking Limited

(not applicable during the 
period under review)

(not applicable during the period under review)

(not applicable during the period under review)

(not applicable during the period under review)

(not 
applicable during the period under review)

(not applicable 
during the period under review)

(not applicable 
during the period under review)

(not applicable during the period under review)

(not applicable 
during the period under review)

(not applicable during the 
period under review)



Annual Report 2018-19 53

(not applicable during the period under 
review)

nd

For PI & Associates,

Nitesh Latwal 
Partner

ACS No.: 32109 
C P No.: 16276 

Place : New Delhi
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RELIGARE BROKING LIMITED

For PI & Associates,

Nitesh Latwal 
Partner

ACS No.: 32109 
C P No.: 16276 

Place : New Delhi
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FORM MR - 3
SECRETARIAL AUDIT REPORT

Religare Finvest Limited

We have conducted the Secretarial Audit of the compliance of applicable statutory provisions and the adherence to good 
corporate practices by Religare Finvest Limited 
manner that provided us a reasonable basis for evaluating the corporate conducts/statutory compliances and expressing my 

(not 

(not 
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`
 

`

of steps to recall loans amounting to `
also been directed to not to dispose of or alienate any of the assets or divert any funds except for meeting business operations 

`

For PI & Associates,

Nitesh Latwal 
Partner

ACS No.: 32109 
C P No.: 16276 

Date: August 06, 2019
Place: New Delhi
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RELIGARE FINVEST LIMITED

For PI & Associates,

Nitesh Latwal 
Partner

ACS No.: 32109 
C P No.: 16276 

Date: August 06, 2019
Place: New Delhi
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FORM MR - 3
SECRETARIAL AUDIT REPORT

Religare Housing Development Finance Corporation Limited

We have conducted the Secretarial Audit of the compliance of applicable statutory provisions and the adherence to good 
corporate practices by Religare Housing Development Finance Corporation Limited 
Secretarial Audit was conducted in a manner that provided us a reasonable basis for evaluating the corporate conducts/statutory 

(not 

(not 

(not 
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Directors except independent directors as at the end of the period under review

receivables shall not exceed `
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For PI & Associates,

Ankit Singhi
Partner

ACS No.: 20642 
C P No.: 16274 

Date: August 06, 2019
Place: New Delhi

RELIGARE HOUSING DEVELOPMENT FINANCE CORPORATION LIMITED

We have followed the audit practices and processes as were appropriate to obtain reasonable assurance about the 

For PI & Associates,

Ankit Singhi
Partner

ACS No.: 20642 
C P No.: 16274 

Date: August 06, 2019
Place: New Delhi
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 Macroeconomic Overview

FY2016 FY2017 FY2018 FY2019
Real GDP Growth 8.2% 7.1% 7.2% 6.8%
Real GVA Growth 8.1% 7.1% 6.9% 6.8%

`
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(` Lakh Crores)

 

`

 

` 

 Religare Structure and Business Model
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Allocating Capital
businesses – to the operating businesses
Determining Governance Structures and Risk Management & Control mechanisms 
and balances at every level and the businesses are safeguarded

REL’s ultimate objective
 

warrants of ` `

 

Status REL’s Stake
Lending
Religare Finvest Limited (RFL) Subsidiary

Subsidiary (held through 
RFL)

Health Insurance

Limited
Subsidiary

products

Broking
Subsidiary

Online Investment Portal
Depository Services

Religare Commodities Limited (RCL) Subsidiary (held through 
RBL)
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Lending - SME

 SME-Secured:

 SME-Unsecured:

 Short Term Trade Finance:

 Presence in SME clusters

 Operational Performance

` `

`

 Balance Sheet and Credit Ratings

`
`

Instrument

Instrument

Commercial paper
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`

` `  as at 

 

 Health Insurance

`

Written Premium of `
`
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 Retail Broking

as Point of Presence (POP) with Pension Fund Regulatory Development Authority (‘PFRDA’) under PFRDA Point of 

 Operational Performance

`

`
compared to `

paper programme was same as earlier year which is ` `
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(`
Particulars

2018-2019 2017-2018
Standalone
(Audited)

Consolidated
(Audited)

Standalone
(Audited)

Consolidated
(Audited)

(14,611.22) (150,344.25) (33,339.86) (140,719.90)
Exceptional Items -

(14,611.22) (150,353.21) (33,339.86) (140,742.88)

-
(14,611.22) (150,095.05) (32,625.16) (118,051.07)

Other comprehensive income 16.19 395.34 (10.87) (409.82)

period (14,595.03) (149,699.71) (32,636.03) (118,460.89)

(14,595.03) (128,351.85) (32,636.03) (104,864.78)

 Note:

 Consolidated Results

`
`

`
`

`
` `

`
losses on consolidated basis is provision of ̀ `

 Standalone Results

`
`

` `
`

to ‘Loss before Exceptional Items’ of ` 
increased to ` `



Annual Report 2018-19 69

 

Particulars As per Ind AS
FY2018-19 FY2017-18

Amount
(` In Crores) income

Amount
(` In Crores) income

Income From Lending Activities

Interest Income on Delayed Payments / Charges for 
Delayed Payments
Income from Investments
Commission Income

Income From Advisory Services

insurance ceded)

Other Income

Total Revenue From Operations 2,286.91 95.22% 2,524.47 92.29%
Other Income
Total Income 2,401.72 100.00% 2,735.42 100.00%

 Income from Lending Activities

Particulars FY2018-19
Amount  

(In ` Crores)

FY2017-18
Amount  

(In ` Crores)

CLB
Others
Total 663.05 1,226.39 
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 SME: ` `

` `

 Capital Market Financing: `
as compared to `

 CLB: Interest income from our CLB was ` `

 Others: `
`

 Income from Insurance Premium

 Gross Written Premium of Insurance Business was ` `  
` `

 Broking Related Operations

`
as compared to `

Particulars FY 2018-19 FY2017-18
Amount

(` Crores) Income
Amount

(` Crores) Income

Others

Commodities 
Income from Depository Operations
Total 195.18 267.19 9.91

 Equities & Currencies: `
`

 Commodities: `
`

 Other Income

`
`

Particulars (` in Lakhs) For the Year Ended
March 31, 2019

For the Year Ended
March 31, 2018

Income From Support Services
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Particulars (` in Lakhs) For the Year Ended
March 31, 2019

For the Year Ended
March 31, 2018

Interest Income From Investments 
Interest Income on Others

Total 11,480.43 21,095.05

 Key Ratios

` Crores FY2018-19 FY2017-18
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1. COMPANY’S PHILOSOPHY ON CORPORATE GOVERNANCE

2. BOARD OF DIRECTORS

A. BOARD’S COMPOSITION AND CATEGORY

S. No.

Executive Director 

5

3

Total 5

 Note: 
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S. 
No. Director

DIN
Directors Directorships 

held in other 
Companies

(other than in 
Religare  

Enterprises 
Limited)

Chairperson in various 
other Board Committees 

(other than Religare 
Enterprises Limited)

Member Chairperson

Chairperson

3

Sinha
3

3
3

5
(

(

Ginni Filaments Limited 
(

Polymers Limited (

Gammon Infrastructure Projects 
Limited (

Rajaram Iyer (

Arihant Superstructure Limited 
(

Aditya Birla Capital Limited 
(

ICICI Securities Limited 
(

(
)

5 3
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S. 
No.

Sabnani

commitments and that he shall not be in a position to devote 

3
Did not give his consent to be nominated as Director at the end 

5 Stepped down since he subscribed convertible warrants of the 
Company on preferential basis which would have entitled him 

 

Notes:
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B. BOARD MEETINGS & ATTENDANCE

Ten (10)

S. 
No. meetings attended last AGM

Yes
3

Yes 
Yes

5

5/5
Yes
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Core Competencies  Sub competencies

tise

Governance

Leadership
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Core Competencies  Sub competencies
Personal Attributes/Be

petencies enabling the 
individual director to use 

to function well as a team 
member and to interact 

a) 

b) acting in a transparent manner and declaring any activities or conduct that might 

c) 
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C. COMMITTEES OF THE BOARD

 

I. Audit and Governance Committee

(i)  Composition

S. No. Position
Chairperson

3
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suspected fraud or irregularity or a failure of internal control systems of a material nature and reporting 

exceeding `

(iii) 

S. No. Name of the Member/Chairperson No. of Meetings Attended

1 Mr. P. Vijaya Bhaskar1 0/0

2 Mr. Vikram Talwar2 3/3

3 Ms. Vijayalakshmi Rajaram Iyer3 6/6

4 Mr. Malay Kumar Sinha4 5/5

5 Mr. Sushil Chandra Tripathi5 4/4

6 Mr. Padam Narain Bahl6 0/1

7 Dr. Rashmi Saluja7 1/1
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 As a good governance practice and in order to get the inputs 

II. Nomination and Remuneration Committee

(i) Composition

S. No. Name of Member/Chairperson Position

1 Mr. Malay Kumar Sinha Chairperson

2 Dr. Rashmi Saluja Member

3 Mr. Sushil Chandra Tripathi Member

4 Ms. Vijayalakshmi Rajaram Iyer Member

 

independent directors consistent with the criteria approved by the Board and to recommend for approval 
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S. No.
attended

3 3

5/5
5 5

III. Stakeholders Relationship Committee

(i) Composition

S. No. Position
Chairperson

3

unclaimed dividends and ensuring timely receipt of dividend warrants/annual reports/statutory 
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three (3)

S. No.

3/3

3
3

5

 

Complaints pending 

April 1, 2018 

Complaints received 

March 31, 2019

Complaints resolved 

March 31, 2019

Complaints pending 

31, 2019

IV. 

(i) Composition 

constituted to oversee the CSR Policy of the Company and recommend and monitor the amount 

S. No. Position

3
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Board of Directors in relation to Corporate Social Responsibility Policy of the Company from 
time to time

One (1)

S. No.

3
3

5

 

V.  Investment, Borrowing and Share Allotment Committee 

(i) Composition 

S. No. Position

3

providing security on behalf of subsidiaries as may decided by the Committee from time to 
time up to `

members of the Committee from time to time up to `
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 Nine (9)

S. No.

3 3

5 5

 

VI. Risk Management Committee

(i) Composition

 
and to provide operational and policy guidance to the Company which paves the way for an 

S. No. Position

3
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two (2)

S. No.

3 3

5 5

 

VII. 
(i) Composition

S. No. Position

3

(ii) 
Four (4)

S. No. Name
 3/3

3 3

5 5
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VIII. RPT Sub-Committee

(i) Composition

Company and its Related Parties in terms of shareholder agreement with International Finance 

S. No. Position

3

(ii) 

three (3)

S. No.
3/3
3/3

3
3

5
5

 

 

D. POLICIES ON APPOINTMENT & REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL AND 
OTHER EMPLOYEES
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 Appointment 

 Remuneration 

(Amount in Rs)

Allowances
Commission Perquisite Retiral Total Stock Options 

Granted 

manian
 

 

 
`

`
`

 
`
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st

S. No Sitting 
Fees (`)  (`) Bonuses 

Stock 
Options

Shareholding

3 3

5
5

 

Company during the year under review other than the payment of sitting fees for attending meetings of the Board and 
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E. ANNUAL PERFORMANCE EVALUATION 

 Pursuant to the provisions of the Act and SEBI Listing Regulations the Board conducts an annual performance 

 During the year under review there have been numerous changes in the composition of the Board of the Company so 
much so that the majority of the Directors on the Board at the time of conducting the evaluation exercise were newly 

F. GENERAL BODY MEETINGS

(i) Annual General Meetings

Year Date Time Venue Special Resolutions 
Passed

 were passed

Sri Sathya Sai International 
which was not passed

Sri Sathya Sai International ***3 Special Resolutions 
were passed
****3 Special Resolutions 
were not passed 

`
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`

(iii) Postal Ballot

Postal Ballot 1 Postal Ballot 2

Promoter Group of the Company into Public 
shareholder category  

Approval of Religare Enterprises Limited Employee 

for employees of the Company (Special Resolution)

Approval of Religare Enterprises Limited Employee 

Companies of the Company (Special Resolution)

Approval of grant of options under the Religare 

share capital of the Company (Special Resolution)

Convertible Debentures on private placement basis 
 

 

 A detailed procedure followed by the Company for conducting the Postal Ballot process is provided 
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RESOLUTION NO. 1 - 

A1. VOTING THROUGH REMOTE E-VOTING:

Particulars -
holders Shares

(In `)
up

3

A2. VOTING THROUGH PHYSICAL POSTAL BALLOT FORM:

Particulars
Holders Shares

(In `)
up

 RESOLUTION NO. 1 - REL ESOP 
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A1. VOTING THROUGH REMOTE E-VOTING:

Particulars
share-Hold-

ers
Shares the Shares

(In `)
up Capital

3

A2. VOTING THROUGH PHYSICAL POSTAL BALLOT FORM:

Particulars
share-Hold-

ers
Shares the Shares

(In `)
up Capital

 RESOLUTION NO. 2 - 

A1. VOTING THROUGH REMOTE E-VOTING:

Particulars
share-Holders Shares the Shares

(In `)
up Capital

3

A2. VOTING THROUGH PHYSICAL POSTAL BALLOT FORM:

Particulars
share-Hold-

ers
Shares the Shares

(In `)
up Capital

 RESOLUTION NO. 3 - 

capital of the Company
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A1. VOTING THROUGH REMOTE E-VOTING:

Particulars
share-Hold-

ers
Shares the Shares

(In `)
up Capital

3

A2. VOTING THROUGH PHYSICAL POSTAL BALLOT FORM:

Particulars
share-Hold-

ers
Shares the Shares

(In `)
up Capital

 RESOLUTION NO. 4 `
placement basis

A1. VOTING THROUGH REMOTE E-VOTING:

Particulars
share-Hold-

ers
Shares the Shares

(In `)
up Capital

3

A2. VOTING THROUGH PHYSICAL POSTAL BALLOT FORM:

Particulars
share-Hold-

ers
Shares the Shares

(In `)
Paid-up Capital
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(iv) Unclaimed Shares

Religare 
and the shares lying unclaimed as on that date were transferred 

st

S. No. Description
Shareholders

of the year 

at the beginning of the year 
3

shares and to whom shares were transferred from Suspense Account 
during the year

count during the year
5

year

at the end of the year

G. DISCLOSURES

on all related party transaction entered into by the Company on consolidated basis on half yearly periodicity as 

website and can be accessed at 
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` `

`

`

i. The Board

ii. Shareholders’ Rights
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website of the Company – 

 

SEBI Listing Regulations was placed before the Board at its meeting and the same is annexed and forms part of 

 

 

 and 

Trading 

 and 
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(  

 
`

H. SUBSIDIARY COMPANIES

Religare Finvest Limited (
Limited (
SEBI Listing Regulations
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I. MEANS OF COMMUNICATION

 

placed on the Company’s website and can be accessed at 

com

 exclusively for redressal of 

Contact” section available at 

J. SHAREHOLDERS INFORMATION

(i)  Annual General Meeting

(ii)  Financial Calendar (tentative)

 st st

 

 



100 Religare Enterprises Limited

I. BSE Limited (BSE)

 

 NSE RELIGARE 
 BSE 
 

(vi) Market Price Data
In `

Month

High Low Volume 

Shares)

High Low Volume

Shares)
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Shares held Shareholding (%)
(A) 1

Indian
Foreign

2,266,754 1.04
(B) Public Shareholding2

Institutions

Foreign Portfolio Investors 

Bodies Corporate

Indian Public and Others
Total Public Shareholding 214,675,979 98.96

(C)

Promoter and Promoter Group
Public
TOTAL (A) + (B) + (C) 216,942,733 100.00
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of `
Convertible Redeemable Preference Shares of `

 

 

Sr. No.
held Shareholding (%)

Resilient India Growth Fund

3

and Developers Private Limited*

5 International Finance Corporation 

Puran Associates Private Limited

IL And FS Securities Services Limited

 TOTAL : 141,486,543 65.22

 *
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S No Shares

3

5

 Total 45,087 100.00 216,942,733 100.00

 

 

 

 
`

certain warrant holders upon exercise of their rights on conversion of warrants as per details provided elsewhere 

S. No.

(Shares)

3

5

38,487,485
73,010,429 289,953,162
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 Company Secretary 

 

 

 

 
iv. For retail investors
  and / or 
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Sr. 
No.

Debt Instruments Amount 
(In million)

Rating Action

`
withdrawn (paid in full) on 

Papers)
`

Act, 2013

 

Particulars Financial Year 2018-19

(xix)

(xx)

( )

Particulars For the  
Year Ended 

March 31, 2019 

 For the  
Year Ended 

March 31, 2018 
  

Audit Fees

  
Fees For Other Services 

For Reimbursement of Expenses
Total  129.75  133.76 
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Place :
Date :

DECLARATION BY CEO

st

Place : 
Date : Milind Narendra Patel
   Group CEO
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CORPORATE GOVERNANCE CERTIFICATE
To 
The Members
Religare Enterprises Limited

We have examined the compliance of conditions of Corporate Governance by Religare Enterprises Limited

For 

P2001DE052900
   

Date : Managing Partner
Place :  C.P. No.: 3850
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CERTIFICATE OF NON-DISQUALIFICATION OF DIRECTORS

Religare Enterprises Limited

 S. No.  DIN

3

5

Ensuring the eligibility for the appointment and continuity of every Director on the Board is the responsibility of the management 

[FRN P2018UP067700]

Ankush Agarwal
Partner
Membership No.: F9719

Date:  
Place: 
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Independent Auditor’s Report 

TO THE MEMBERS OF RELIGARE ENTERPRISES LIMITED

Report on the Audit of the Consolidated Ind AS Financial Statements

RELIGARE ENTERPRISES LIMITED  

 

Religare Finvest Limited (“RFL”)



Annual Report 2018-19 113

Independent Auditor’s Report 

Religare Housing Development Finance Corporation Limited (“RHDFC”) 

ethical 
  

Emphasis of Matter
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Independent Auditor’s Report 

Religare Finvest Limited (“RFL”)

Religare Comtrade Limited (“RCTL”) 

Religare Advisors Limited (“RAL”) (Formerly known as Religare Wealth Management Limited)

Key Audit Matters

Key Audit Matter Auditor’s response
Valuation of Investments and Impairment thereon Principle Audit Procedures

- 

- 

- 

- 
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Independent Auditor’s Report 

Religare Finvest Limited (“RFL”)

Key Audit Matter Auditor’s response
Impairment loss allowance of loans and advances Our audit procedures included:

Assessing the internal controls over recognition and 

Assessed the design and tested the operating 
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Independent Auditor’s Report 

controlled entity
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Independent Auditor’s Report 

 

Other Matters
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Independent Auditor’s Report 

Report on Other Legal and Regulatory Requirements

S.S. KOTHARI MEHTA & COMPANY 
Chartered Accountants

Sd/-
NAVEEN AGGARWAL
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Annexure A to Independent Auditor’s Report

“Annexure A” to the Independent Auditor’s Report of even date on the Consolidated Ind AS Financial Statements of 
RELIGARE ENTERPRISES LIMITED

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 
(“the Act”) as referred to in paragraph (f) of ‘Report on Other Legal and Regulatory Requirements’

RELIGARE ENTERPRISES LIMITED (“the 
Holding Company”) 

Management’s Responsibility for Internal Financial Controls

Auditors’ Responsibility 

Meaning of Internal Financial Controls over Financial Reporting 

Inherent Limitations of Internal Financial Controls over Financial Reporting 
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Annexure A to Independent Auditor’s Report

Religare Finvest Limited (“RFL”)

S.S. KOTHARI MEHTA & COMPANY
Chartered Accountants

Sd/-
NAVEEN AGGARWAL
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Consolidated Balance Sheet as at March 31, 2019

(Amount in ` lakhs, unless otherwise stated)

Particulars Note 
No.

As at  
March 31, 

2019

As at  As at  

ASSETS     
Financial Assets     

Cash and Cash Equivalents 4  17,303.43 
 112,002.81 

    
 34,630.13 

7  505,559.77 
Investments  143,775.10 

 20,045.00 
Non-Financial Assets     

Inventories  9.67 
 32,760.93 
 52,382.42 

 2,857.17 
 972.04 

 4,448.50 
 67.50 

 1,318.75 
 29,668.88 

Total Assets   957,802.10 
LIABILITIES AND EQUITY     

LIABILITIES     
Financial Liabilities     

    
   

enterprises
  47.03 

and small enterprises
  26,332.36 

   

enterprises
  - 

and small enterprises
  14,053.94 

 - 
 615,337.75 
 56,794.41 
 58,702.68 
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Consolidated Balance Sheet as at March 31, 2019

Particulars Note 
No.

As at  
March 31, 

2019

As at  As at  

Non-Financial Liabilities     
 1,514.90 

 79,795.16 
Total Liabilities   852,578.23 
EQUITY     

Equity Share Capital  21,694.27 
 61,610.68 

Equity Attributable to Owners of the Company   83,304.95 
Non Controlling Interest  21,918.92 

Total Equity   105,223.87 
Total Liabilities and Equity   957,802.10 

Policies
   

The notes are an integral part of these Consolidated Financial Statements

This is the Consolidated Balance Sheet referred to in our report of even date

For S.S. Kothari Mehta & Company For and on behalf of the Board of Directors

Chartered Accountants

Naveen Aggarwal  Vijayalakshmi Rajaram Iyer Sabina Vaisoha

Membership No. 094380 DIN- 05242960 DIN-00207306

 Milind Narendra Patel Gurvinder Singh Juneja

  Reena Jayara

Membership No. A19122



Annual Report 2018-19 123

For the year ended March 31, 2019

(Amount in ` lakhs, unless otherwise stated)
Particulars Note 

No.
 For the Year Ended 

 March 31, 2019 
 

Income    

    

 Interest Income  93,148.03 
   5.22 
  5,943.13 
  - 
  19,623.77 
  109,971.23 
 Total Revenue From Operations   228,691.38 
  11,480.43 
 Total Income   240,171.81 
Expenses    

  84,998.16 
  5,243.51 
  248.40 
  132,968.30 
  51,762.86 
  2,573.14 
  112,721.70 
 Total Expenses   390,516.07 

  (150,344.26)
  - 

    (150,344.26)
 (8.96)

  (150,353.22)
Income Tax Expense / (Credit):   

   429.98 
   (688.14)

  (150,095.06)
Other Comprehensive Income    

    

   (41.05)
   - 
  104.06 

   - 
 Subtotal (A)   63.01 
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For the year ended March 31, 2019

Particulars Note 
No.

 For the Year Ended 
 March 31, 2019 

 

    
   332.33 
   - 
 Subtotal (B)   332.33 
Other Comprehensive Income (Net of Tax) (A + B)   395.34 

Total Comprehensive Income For The Year   (149,699.72)
   

   (128,716.65)
  (21,378.41)
    (150,095.06)
Other Comprehensive Income attributable to:    
   364.79 
  30.55 
    395.34 
Total Comprehensive Income attributable to:    
   (128,351.86)
  (21,347.86)
    (149,699.72)
Earnings Per Equity Share (Rs) (For Continuing Operations) 44   
   (63.32)
   (63.32)

Policies
  

The notes are an integral part of these Consolidated Financial Statements

For S.S. Kothari Mehta & Company For and on behalf of the Board of Directors

Chartered Accountants

Naveen Aggarwal  Vijayalakshmi Rajaram Iyer Sabina Vaisoha

Membership No. 094380 DIN- 05242960 DIN-00207306

 Milind Narendra Patel Gurvinder Singh Juneja

  Reena Jayara

Membership No. A19122
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Statement of Consolidated Changes in Equity
For the year ended March 31, 2019
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Statement of Consolidated Changes in Equity 
For the year ended March 31, 2019
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Consolidated Cash Flow Statement
For the year ended March 31, 2019

(Amount in ` lakhs, unless otherwise stated)
Particulars  For the Year Ended 

 March 31, 2019 
 

A. Cash Flow From Operating Activities:   
 (150,353.22)
   
  2,573.14 
  84,541.79 
 Interest Income*  (14,313.47)
  (5.22)
  8.96 
  (49.55)
  - 
  (4,400.18)
  (1.35)
  (41.05)
  1,398.87 
  8,652.91 
  123,878.15 
  7,004.70 
  1,097.96 
  987.49 
  53.98 
  - 

  (18.80)
  232.47 
  61,247.58 
 Adjustments for Changes in Operating Assets and Liabilities:   
  (4,976.13)
  275,199.44 
  (2,883.84)
  (5.62)
  8,070.78 
  2,502.25 
  3,666.21 
  15,125.31 
 Cash Used/ generated in/ from operations before taxes  357,945.98  588,205.71 
  (2,549.54)
 Net Cash Generated / (Used) from / in Operating Activities  355,396.44  580,205.39 
B. Cash Flow From Investing Activities:  
  (2,736.80)
  163.28 
  185.32 
  (657.85)
  - 

  67,258.68 
  (93,493.79)
  (3,261.56)
 #  15,020.11 
  11,273.95 
  5.22 
 Net Cash Generated / (Used) from / in Investing Activities  (6,243.44)
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Consolidated Cash Flow Statement
For the year ended March 31, 2019

Particulars  For the Year Ended 
 March 31, 2019 

 

C. Cash Flow From Financing Activities:  
  20,128.96 
  9,546.11 
 Proceeds/ (Repayment) for Debt Securities (Net):   
  (34,093.45)
  (10,792.93)
 Proceeds/ (Repayment) for Borrowings (Other than Debt Securities) (Net):   
  (274,575.54)
  228.55 
  (96.38)
  - 
  93.94 
  1,633.70 
  (90,642.88)
 Net Cash Generated / (Used) from / in Financing Activities  (378,569.92)
 Net Increase/(Decrease) in Cash & Cash Equivalents (A+B+C)  (29,416.92)  (111,003.58)
 Add: Cash and Cash Equivalents at the beginning of the Year  41,392.87 
 

Currency Cash & Cash Equivalents
 - 

 Cash and Cash Equivalents at the end of the Year  11,975.95  41,392.87 
 Cash and Cash Equivalents at the end of the Year Comprises of (Refer Note 4)   
  2.32 
  291.08 
  22.52 
  14,837.51 
  2,150.00 
  (5,327.48)
 Total  11,975.95  41,392.87 

#

Notes:

The notes are an integral part of these Consolidated Financial Statements
This is the Consolidated Cash Flow Statement referred to in our report of even date
For S.S. Kothari Mehta & Company For and on behalf of the Board of Directors

Chartered Accountants

Naveen Aggarwal  Vijayalakshmi Rajaram Iyer Sabina Vaisoha

Membership No. 094380 DIN- 05242960 DIN-00207306

 Milind Narendra Patel Gurvinder Singh Juneja

  Reena Jayara

Membership No. A19122



Annual Report 2018-19 129

Notes Forming Part of the Consolidated Financial Statements
For the year ended March 31, 2019

1. OVERVIEW

 RBI Disclaimer:

soundness of the company or for the correctness of any of the statements or representations made or opinions 
expressed by the company and for discharge of liability by the company.

(b) Neither is there any provision in law to keep, nor does the company keep any part of the deposits with the Reserve Bank 

nor guarantee for the payment of the public funds to any person/body corporate.

2. BASIS OF PREPARATION AND PRINCIPLES OF CONSOLIDATION

2.1 BASIS OF PREPARATION AND PRESENTATION

(i) Statement of Compliance

(ii) Basis of Measurement

(iii) Functional and Presentation Currency
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Notes Forming Part of the Consolidated Financial Statements
For the year ended March 31, 2019

(iv) Use of Judgements and Estimates
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Notes Forming Part of the Consolidated Financial Statements
For the year ended March 31, 2019
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Notes Forming Part of the Consolidated Financial Statements
For the year ended March 31, 2019

(v)

ended March 31, 2019 beginning on or after

2.2 PRINCIPLES OF CONSOLIDATION

A.
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Notes Forming Part of the Consolidated Financial Statements
For the year ended March 31, 2019

B. The Subsidiaries, Joint Venture and Associate considered in the Consolidated Financial Statements are as under:

Name of the Entity

% of equity shareholdings Country of
Incorporation

/ Place of 
Business

As at  
March 31, 2019

As at  As at  

(a) Subsidiaries / Sub-Subsidiaries     
85.64% India

100.00% India
87.50% India

89.67% India
- India

100.00% India

100.00%
100.00% India
100.00% India
100.00% India

 
99.99% India

- India
100.00% India

4 - India
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Notes Forming Part of the Consolidated Financial Statements
For the year ended March 31, 2019

Name of the Entity

% of equity shareholdings Country of
Incorporation

/ Place of 
Business

As at  
March 31, 2019

As at  As at  

-

(b) Joint Ventures     
50.00% India

 Note: Also refer Point (C) below.

 

 

 

 

 4

 

 

 

C.
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Notes Forming Part of the Consolidated Financial Statements
For the year ended March 31, 2019

Name of the Entity
% of equity shareholdings Country of 

Incorporation / 
Place of Business

As at  
March 31, 2019

As at  As at  

100.00% India
100.00%

-

**
100.00% Singapore

100.00%
100.00%

-
100.00%
100.00%
100.00%
100.00%

100.00% Singapore

@ 50.00%

@ 50.00%

@ 50.00%

@

50.00%

Joint Ventures     
-

@



136 Religare Enterprises Limited

Notes Forming Part of the Consolidated Financial Statements
For the year ended March 31, 2019

3. SIGNIFICANT ACCOUNTING POLICIES

(a) PROPERTY, PLANT AND EQUIPTMENT (“PPE”)

(b) DEPRECIATION

Asset Description
Schedule II of Companies Act, 2013 

Useful life and rates considered by 
the Group

Useful Life of 
Asset (In year)

Depreciation 
Rate (%) 

Useful Life of 
Asset (In year)

Depreciation 
Rate (%) 

Car
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Notes Forming Part of the Consolidated Financial Statements
For the year ended March 31, 2019

(c) INTANGIBLE ASSETS

(d) AMORTISATION

(e) GOODWILL

  Impairment

  Disposed of

(f) EARNINGS PER SHARE (“EPS”)

(g) TAXES ON INCOME

  Current Tax
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Notes Forming Part of the Consolidated Financial Statements
For the year ended March 31, 2019

  Deferred Tax
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Notes Forming Part of the Consolidated Financial Statements
For the year ended March 31, 2019

(h) REPOSSESED ASSETS HELD FOR SALE

(i) INVENTORIES

(j) LEASES

(k) FINANCIAL INSTRUMENTS

(i) Initial Recognition and Measurement
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Notes Forming Part of the Consolidated Financial Statements
For the year ended March 31, 2019

  (A) Financial Assets

  

Equity Instruments

  Impairment of Financial Assets / Expected Credit Losses (“ECL”)
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Notes Forming Part of the Consolidated Financial Statements
For the year ended March 31, 2019

  # Stages Approach

 Stage 1:

 Stage 2:

 Stage 3:
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Notes Forming Part of the Consolidated Financial Statements
For the year ended March 31, 2019

  

  (B) Financial Liabilities and Equity

  (B)(1) Equity

  (B)(2) Financial Liabilities
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Notes Forming Part of the Consolidated Financial Statements
For the year ended March 31, 2019

(iii) Derecognition

  (A) Financial Assets

  (B) Financial Liabilities



144 Religare Enterprises Limited

Notes Forming Part of the Consolidated Financial Statements
For the year ended March 31, 2019

(l) DETERMINATION OF FAIR VALUE

(m) REVENUE RECOGNITION

(i) Insurance Premium Income:
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Notes Forming Part of the Consolidated Financial Statements
For the year ended March 31, 2019

(ii) Income From Reinsurance Ceded:

(iii) Dividend Income:

(iv) Interest Income:

(v) Net Gain / Loss on Fair value Changes:

(vi) Broking Income:

(vii) Interest Income From Delayed Payments:

(viii) Income from depository operation

(ix) Other Income

(x)

(n) UNEARNED PREMIUM RESERVE (“UPR”) / UNEXPIRED RISK RESERVE (“URR”) 
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Notes Forming Part of the Consolidated Financial Statements
For the year ended March 31, 2019

(o) CLAIMS (IN INSURANCE BUSINESS) 

(p) IMPAIRMENT OF NON-FINANCIAL ASSETS

(q) CASH AND CASH EQUIVALENTS

(r) BUSINESS COMBINATION
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Notes Forming Part of the Consolidated Financial Statements
For the year ended March 31, 2019

(s) FOREIGN CURRENCY TRANSACTIONS AND TRANSLATION

  (i) Transactions and balances

  

  

  (ii) Foreign operations

(t) RETIREMENT AND OTHER EMPLOYEE BENEFITS
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Notes Forming Part of the Consolidated Financial Statements
For the year ended March 31, 2019

  Compensated Absences/Leave Encashment

  Share Based Payments

(u) PROVISIONS, CONTINGENT LIABILITIES AND CONTINGENT ASSETS

(v) DIVIDENDS ON ORDINARY SHARES
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Notes Forming Part of the Consolidated Financial Statements
For the year ended March 31, 2019

(w) NON-CURRENT ASSETS HELD FOR SALE AND DISPOSAL COMPANY

and

(x) MARKET LINKED DEBENTURES

(y) FULLY AND PARTIALLY PAID DEBENTURES 
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Notes Forming Part of the Consolidated Financial Statements
For the year ended March 31, 2019

(Amount in ` lakhs, unless otherwise stated)
4. Cash and Cash Equivalents

 Particulars  As at  
March 31, 2019 

 As at   As at  

 2.32 
   

 # In Current Accounts  14,837.51 
 2,150.00 

 291.08 
 22.52 

 Total  17,303.43 

 

 Particulars  As at  
March 31, 2019 

 As at   As at  

 17,303.43 
 (5,327.48)

 Total  11,975.95 

5.  Bank Balances (Other than Cash and Cash Equivalent) 

 Particulars  As at  
March 31, 2019 

 As at   As at  

 32,858.04 

 - 
 79,144.77 

 Total  112,002.81 

5.1 Details of Fixed Deposits kept as security*

 Particulars  As at  
March 31, 2019 

 As at   As at  

   
 15,126.04 

 3,727.50 
   

 10.17 
 14,575.66 

 - 
 - 

 32.10 
 40.74 

 Total  33,512.21 

5.2 
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Notes Forming Part of the Consolidated Financial Statements
For the year ended March 31, 2019

(Amount in ` lakhs, unless otherwise stated)

6. Trade Receivables 

 Particulars  As at  
March 31, 2019 

 As at   As at  

 26,017.42 
 8,612.71 
 2,821.04 

 Credit impaired  979.07 
  38,430.24 

 3,800.11 
 Total  34,630.13 

 Particulars  As at  
March 31, 2019 

 As at  

 (2,702.14)
 (1,097.97)

 - 
 Balance at the end of the year  (3,800.11)

7. Loans 

 Particulars  As at  
March 31, 2019 

 As at   As at  

 Valued at Amortised Cost    
 (A) Nature of Loans    

 - 
 770,338.69 

 Total (A) - Gross  770,338.69 
 264,778.92 

 Total (A) - Net  505,559.77 
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 Particulars  As at  
March 31, 2019 

 As at   As at  

 (B) Security of Loans    
 531,380.08 

 314.59 
 238,644.02 

 Total (B) - Gross  770,338.69 
 264,778.92 

 Total (B) - Net  505,559.77 
 (C) (I) Loans in India    

 - 
 770,338.69 

 Total (C) (I) - Gross  770,338.69 
 264,778.92 

 Total (C) (I) - Net  505,559.77 
 (C) (II) Loans outside India    

 - 
 - 

 Total (C) (II) - Gross  - 
 - 

 Total (C) (II) - Net  - 
 Total (C) (I) and (C) (II) - Net  505,559.77 

7.1 

7.2

(Amount in ` lakhs, unless otherwise stated)



Annual Report 2018-19 153

Notes Forming Part of the Consolidated Financial Statements
For the year ended March 31, 2019

7.3

7.4

7.5   Credit Quality of Assets

(Amount in ` lakhs, unless otherwise stated)

Internal Rating Grade 
As at March 31, 2019

Stage 1 Stage 2 Stage 3 Total

Standard  327,021.12  65,966.42  293.59  393,281.13 

 -  -  49,399.15  49,399.15 

 -  -  327,569.04  327,569.04 

 -  -  89.37  89.37 

 Total  327,021.12  65,966.42  377,351.15  770,338.69 

 Internal Rating Grade 
Total

Standard

 Total 

 Internal Rating Grade 
Total

Standard

 Total 



154 Religare Enterprises Limited

Notes Forming Part of the Consolidated Financial Statements
For the year ended March 31, 2019

(Amount in ` lakhs, unless otherwise stated)
7.6 Analysis of changes in the gross carrying amount as follows:

 Particulars 
Year Ended March 31, 2019

Stage 1 Stage 2 Stage 3 Total
Gross Carrying Amount Opening Balance  598,045.06  89,755.46  366,390.52  1,054,191.04 

 11,873.46  269.91  4,703.38  16,846.75 
 (236,321.95)  (18,575.23)  (55,899.20)  (310,796.38)

 -  -  -  - 
 17,465.07  (16,106.11)  (1,358.96)  - 

 (39,121.27)  40,474.00  (1,352.73) -
 (24,725.05)  (29,677.61)  71,288.04  16,885.38 

not resulting in derecognition  -  -  -  - 

 (194.20)  (174.01)  (6,419.89)  (6,788.10)
Gross Carrying Amount Closing Balance  327,021.12  65,966.41  377,351.16  770,338.69 

 Particulars 
Year Ended March 31, 2018

Stage 1 Stage 2 Stage 3 Total
Gross Carrying Amount Opening Balance  1,191,760.57  211,521.91  106,479.47  1,509,761.95 

not resulting in derecognition

 Gross Carrying Amount Closing Balance  598,045.06  89,755.46  366,390.52  1,054,191.04 

7.7 Reconciliation of ECL balance :

 Particulars 
Year Ended March 31, 2019

Stage 1 Stage 2 Stage 3 Total
ECL - Opening Balance  3,402.07  390.04  137,108.65  140,900.76 

Calculations
 ECL - Closing Balance  2,270.53  293.70  262,214.69  264,778.92 
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For the year ended March 31, 2019

(Amount in ` lakhs, unless otherwise stated)

 Particulars 
Year Ended March 31, 2018

Stage 1 Stage 2 Stage 3 Total
ECL - Opening Balance  6,919.54  882.84  10,905.52  18,707.90 

 ECL - Closing Balance  3,402.07  390.04  137,108.65  140,900.76 

8.  Investments

Particulars  As at  
March 31, 2019 

 As at   As at  

(A) Investments Measured at Amortised Cost    
 43,239.95 
 23,012.81 

   
  35.52 

   
  18,500.00 

 40.95 
 0.36 

   
 4,099.95 
 2,107.55 

 - 
 - 

 1,936.81 
(C) Investments Measured at Fair Value Through Other

Comprehensive Income
   

 887.81 
 81,459.04 

Total - Gross (A + B + C)  175,320.75 
 - 

 175,320.75 
Total (D)  175,320.75 

 31,545.65 
Total - Net [ (A + B + C) - (E) ]  143,775.10 
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8.1 Breakup of the provision for diminution in value of long term investments is as under:
(Amount in ` lakhs, unless otherwise stated)

Particulars  As at  
March 31, 2019 

 As at   As at  

 18,500.00 
 40.95 

 13,004.70 
Total  31,545.65 

9.  Other Financial Assets 

Particulars  As at  
March 31, 2019 

 As at   As at  

   
 453.25 

 2,501.74 
 (143.34)
 9,423.03 
 (532.65)

   
 1,025.32 

 - 
 - 

 2,043.42 
 13.12 

 439.14 
 (430.01)
 1,624.74 

 39.65 
 3,440.42 

 1.00 
 1,026.15 
 (879.98)

Total  20,045.00 

9.1 

9.2 Recoverable for Support Services

Particulars  As at  
March 31, 2019 

 As at   As at  

 - 
 439.14 

 - 
Credit impaired  - 
  439.14 

 (430.01)
Total  9.13 
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(Amount in ` lakhs, unless otherwise stated)

10.  Inventories 

Particulars  As at 
March 31, 2019 

 As at  As at 

Closing Stock of    

 - 

 9.67 

Total  9.67 

(Refer Note 3(i))

11.  Current Tax Assets (Net)

Particulars  As at  
March 31, 2019 

 As at   As at  

 32,760.93 

Total  32,760.93 

12.  Deferred Tax Assets (Net)

Particulars  As at  
March 31, 2019 

 As at   As at  

to:    

(A) Deferred Tax Assets    

 50,528.84 

 186.16 

 836.77 

 1,048.79 

 267.87 

 204.95 

Total (A)  53,073.38 

(B) Deferred Tax Liabilities    

 687.43 

 3.53 

Total (B)  690.96 

Total Net (A-B)  52,382.42 

 



158 Religare Enterprises Limited
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(Amount in ` lakhs, unless otherwise stated)
 The movement on the deferred tax account is as follows: 

Particulars 
 For the  

Year Ended on 
March 31, 2019 

 
 

At the beginning of the year  51,694.28 
 591.87 

 96.27 

 - 
 - 
 - 

At the end of the year  52,382.42 

12.1 
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Notes Forming Part of the Consolidated Financial Statements
For the year ended March 31, 2019

(Amount in ` lakhs, unless otherwise stated)
18. Other Non Financial Assets 

Particulars  As at  
March 31, 2019 

 As at   As at  

 5,849.18 

 21.46 

 2,589.08 

 119.67 

 1,326.50 

 (1,326.50)

 1.78 

Capital Advances  52.49 

 - 

 21,483.96 

 (1,270.19)

 869.12 

 (47.67)

Total  29,668.88 

19. Trade Payables

Particulars  As at  
March 31, 2019 

 As at   As at  

enterprises  47.03 

prises and small enterprises  26,332.36 

Total  26,379.39 

20. Other Payables

Particulars  As at  
March 31, 2019 

 As at   As at  

enterprises  - 

prises and small enterprises  14,053.94 

Total  14,053.94 



164 Religare Enterprises Limited

Notes Forming Part of the Consolidated Financial Statements
For the year ended March 31, 2019

(Amount in ` lakhs, unless otherwise stated)
21. Debt Securitie

Particulars  As at  
March 31, 2019 

 As at   As at  

Debt Securities Measured at Amortised Cost    

 - 

 - 

Total  - 

 - 

 - 

Total  - 

21.1 Schedule of Debentures

Particulars  As at  
March 31, 2019 

 As at   As at  

I.  Secured    

Redeemable Non - Convertible Debentures    

 - 

 - 

Total (I)  - 

II.  Unsecured    

Redeemable Non - Convertible Debentures

- 

- 

Total (II)  - 

Grand Total (I+II)  - 
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Notes Forming Part of the Consolidated Financial Statements
For the year ended March 31, 2019

Additional particulars of debentures in descending order of maturity as per sub-clause (iv) of clause L of Division III of 
Part II of Schedule III to the Companies Act, 2013
I. Secured Debentures
(i) Details of Privately Placed Secured Debentures

(Amount in ` lakhs, unless otherwise stated)

S.  
No. Coupon Rate (% p.a.)  As at  

March 31, 2019 
 As at   As at  

Allotment Call 

4

7

Total (a)  -    

S.  
No. Coupon Rate (% p.a.)  As at  

March 31, 2019 
 As at   As at  

Allotment Call 

No

No

Total (b)    
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Notes Forming Part of the Consolidated Financial Statements
For the year ended March 31, 2019

(Amount in ` lakhs, unless otherwise stated)

S.  
No.

Coupon Rate (% 
p.a.)

 As at  
March 31, 2019 

 As at   As at  
Allotment Call 

 - 

Total (c)  -    

Total Privately Placed 
Secured Debentures (i) 
(a+b+c)  -    

(ii) Details of Publicly Placed Secured Debentures

S.  
No. Coupon Rate (% p.a.)  As at  

March 31, 2019 
 As at   As at  

Allotment

 - 
 - 
 - 

4  - 
 - 
 - 

Total of Publicly Placed Secured 
Debentures (ii)

 -   

Particulars  As at  
March 31, 2019 

 As at   As at  

-

-  

-
-

Net Outstanding Balance  - 
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Notes Forming Part of the Consolidated Financial Statements
For the year ended March 31, 2019

(Amount in ` lakhs, unless otherwise stated)

22. Borrowings (Other than Debt Securities)

Particulars  As at  
March 31, 2019 

 As at   As at  

Current    
Borrowings Measured at Amortised Cost    
(a) Secured    

   
 490,276.55 

 34,861.84 
 50.94 

   
 79,386.61 

 - 
Sub-Total (a)  604,575.94 
(b) Unsecured    

   
 750.00 

 - 

 7,461.14 

   
 - 

 2,550.67 
Sub-Total (b)  10,761.81 
Total (a+b)  615,337.75 

 615,337.75 
 - 

Total  615,337.75 

22.1 Secured Term Loans From Banks

Repayment Term Sanctioned 
Tenure

 As at  
March 31, 2019 

 As at   As at  

Annually

 327,715.58 

 19,353.61 

 - 

 - 

Semi Annually

 7,047.59 

 2,500.00 

 1,250.00 

 - 



168 Religare Enterprises Limited

Notes Forming Part of the Consolidated Financial Statements
For the year ended March 31, 2019

Repayment Term Sanctioned 
Tenure

 As at  
March 31, 2019 

 As at   As at  

 72,222.69 
 59,356.25 

 - 
 - 

 71.57 
 9.26 

 - 
 750.00 

 - 
 - 
 - 
 - 

Total  490,276.55 

22.2 Secured Term Loans From Others Parties

Repayment Term Sanctioned 
Tenure

 As at  
March 31, 2019 

 As at   As at  

 32,361.84 
 2,500.00 

 - 
 - 
 - 
 - 
 - 
 - 
 - 
 - 
 - 
 - 

Total  34,861.84 

(Amount in ` lakhs, unless otherwise stated)
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Notes Forming Part of the Consolidated Financial Statements
For the year ended March 31, 2019

(Amount in ` lakhs, unless otherwise stated)
22.3 Finance Lease Obligations 

22.4 Secured Loans Repayable on Demand From Banks

Nature of Security Interest Rate  As at  
March 31, 2019 

 As at   As at  

plus a margin up to 

 62,073.63 

 6,985.51 

deposit interest rate 
 5,327.47 

 5,000.00 

Total   79,386.61 

22.5 

22.6 Liability Component of Compound Financial Instruments

 13.66% Cumulative Redeemable Preference Shares 

 0.01% Non Convertible Non Cumulative Redeemable Preference Shares 
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Notes Forming Part of the Consolidated Financial Statements
For the year ended March 31, 2019

(Amount in ` lakhs, unless otherwise stated)

22.7 Pricing for Unsecured Loans Repayable on Demand From Other Parties

S. 
No. Pricing of Loans  As at  

March 31, 2019 
 As at   As at  

 - 

 - 

 2,550.67 

 Total  2,550.67 

22.8

22.9

23. Subordinated Liabilities

Particulars  As at  
March 31, 2019 

 As at   As at  

Subordinated Liabilities Measured at Amortised Cost    

Unsecured    

 34,794.41 

 22,000.00 

 - 

Total  56,794.41 

 56,794.41 

 - 

Total  56,794.41 

23.1 Subordinated Liabilities - Unsecured Term Loans From Banks

Repayment Term Sanctioned Tenure  As at  
March 31, 2019 

 As at   As at  

 - 

 9,994.52 

 24,799.89 

 - 

Total  34,794.41 
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Notes Forming Part of the Consolidated Financial Statements
For the year ended March 31, 2019

(Amount in ` lakhs, unless otherwise stated)

23.2 Subordinated Liabilities - Privately Placed Unsecured Redeemable Non-Convertible Debentures

S. 
No. Coupon Rate  As at  

March 31, 2019 
 As at  

March 31, 2018 
 As at  

April 1, 2017 
Date of 

Allotment
Redemption 

Due On
 - 
 - 
 - 

4  - 
 - 

 10,000.00 
7  - 

 - 
 5,000.00 
 4,200.00 

 800.00 
 2,000.00 

Total  22,000.00   

23.3 
23.4 

24. Other Financial Liabilities

Particulars  As at  
March 31, 2019 

 As at   As at  

 107.15 
 1,389.12 

 - 
 124.97 
 194.85 
 323.51 

 2,970.37 
 1,020.27 

 21,565.91 
 5,956.48 
 2,863.10 

 16,475.87 
 12.64 

 5,698.44 
Total  58,702.68 

24.1 
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Notes Forming Part of the Consolidated Financial Statements
For the year ended March 31, 2019

(Amount in ` lakhs, unless otherwise stated)
25. Provisions

Particulars  As at  
March 31, 2019 

 As at   As at  

   
 374.38 

 1,140.52 
Total  1,514.90 

26. Other Non Financial Liabilities

Particulars  As at  
March 31, 2019 

 As at   As at  

 7,913.98 
 2,461.97 

 1.22 
 12.94 

 57,034.87 
 1,408.45 
 3,189.43 
 7,752.09 

 20.21 
Total  79,795.16 

Particulars  As at  
March 31, 2019 

 As at  

 39,579.75 

 39,579.75 

 57,034.87 

Closing Balance  57,034.87 

27. Equity Share Capital

Particulars  As at  
March 31, 2019 

 As at   As at  

Authorized Capital    

 65,445.00 

Total  65,445.00 

Issued, subscribed and paid up 

 21,694.27 

Total  21,694.27 
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Notes Forming Part of the Consolidated Financial Statements
For the year ended March 31, 2019

(Amount in ` lakhs, unless otherwise stated)
27.1 Reconciliation of the shares outstanding at the beginning and at the end of reporting period

Particulars
 As at  

March 31, 2019 
 As at   As at  

Number  Amount  Amount  Amount

Equity Shares of 10 each Fully Paid Up     

178,455,248  17,845.52 

 38,487,485  3,848.75 

Balance as at the end of the year 216,942,733  21,694.27 

27.2 The rights, preferences and restrictions attaching to equity shares including restrictions on the distribution of 
dividends and the repayment of capital is as under:

 

27.3 Details of the shareholders holding more than 5% of the aggregate shares in the Company:

Name of the Shareholder 

As at  
March 31, 2019

As at  As at  

No. of 
Shares held

% of 
Holding Shares held Shares held

Equity Shares

 -  - 

 -  - 

 -  - 

 -  - 

 -  - 

 17,838,467 8.22

 12,818,331 5.91

 17,638,579 8.13

 16,108,794 7.42

 12,882,106 5.94
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Notes Forming Part of the Consolidated Financial Statements
For the year ended March 31, 2019

(Amount in ` lakhs, unless otherwise stated)
27.4

27.5

27.6

27.7 Preference Share Capital

Particulars  As at  
March 31, 2019 

 As at   As at  

Authorized Capital    

 16,200.00 

Total  16,200.00 

27.8  Share Warrants 

Particulars Amount  
(Rs in Lakhs)

Total  29,675.07 
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Notes Forming Part of the Consolidated Financial Statements
For the year ended March 31, 2019

(Amount in ` lakhs, unless otherwise stated)

27.9 Share Application Money Pending for Allotment received from employees towards exercise of stock options: 

Particulars

 As at  
March 31, 2019 

 As at   As at  

 No of 
shares Amount shares Amount shares Amount

 -  - 

  -  - 

28. Other Equity

Particulars As at  
March 31, 2019

As at  As at  

(A) Securities Premium Reserve    
  351,878.66 
  16,280.21 
 Closing Balance  368,158.87 
     

(B) Capital Redemption Reserve    
  1,123.14 
 Closing Balance  1,123.14 
     

(C) Capital Reserve arising out of Composite Scheme of 
Arrangement

   

  6,525.65 
 Closing Balance  6,525.65 
     

(D) Capital Reserve on Consolidation    
  8,882.34 
 Closing Balance  8,882.34 
     

(E) General Reserve    
  24,198.20 
  790.75 

 Closing Balance  24,988.95 
     

(F) Statutory Reserve    
  35,430.63 
  144.98 
 Closing Balance  35,575.61 
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Notes Forming Part of the Consolidated Financial Statements
For the year ended March 31, 2019

Particulars As at  
March 31, 2019

As at  As at  

(G) Short / (Excess) Payment for Shares in Subsidiaries 
Post Getting Control

   

  - 
  (3,261.56)
 Closing Balance  (3,261.56)
     

(H) Debenture Redemption Reserve    
  790.75 
  (790.75)
 Closing Balance  - 
     
(I) Employee Stock Option Reserve    
  - 
  1,254.31 
 Closing Balance  1,254.31 
     

(J) Foreign Currency Translation Reserve    
  2,657.09 
  (18.80)
 Closing Balance  2,638.29 
     

(K) Share Application Money (Refer Note 27.9)    
  - 
  - 
 Closing Balance  - 
     

(L) Money Received Against Share Warrants (Refer Note 
27.8)

   

  - 
  14,578.35 
  (5,032.24)
 Closing Balance  9,546.11 
     

(M)    
  (265,292.48)
  (128,716.65)
  348.34 
   (393,660.79)
    
  (144.98)
  (393,805.77)

(Amount in ` lakhs, unless otherwise stated)
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Notes Forming Part of the Consolidated Financial Statements
For the year ended March 31, 2019

Particulars As at  
March 31, 2019

As at  As at  

 Other Comprehensive Income (“OCI”)    
  (386.31)
    
  (41.05)

  104.06 

  332.33 
  (24.29)

 (II) Total OCI  (15.26)
 Total Comprehensive Income (I + II)  (393,821.03)
 Total Other Equity  61,610.68 

28.1  The Description of the nature and purpose of each reserve within other equity are as follows:
(i) Securities Premium Reserve

(ii) Capital Redemption Reserve (“CRR”)

(iii) Capital Reserve arising out of Composite Scheme of Arrangement

(iv) Capital Reserve on Consolidation

(v) General Reserve

(vi) Statutory Reserve

(vii) Short / (Excess) Payment for Shares in Subsidiaries Post Getting Control

(viii) Debenture Redemption Reserve (“DRR”)

(ix) Employee Stock Option Reserve

(x) Foreign Currency Translation Reserve

(Amount in ` lakhs, unless otherwise stated)
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Notes Forming Part of the Consolidated Financial Statements
For the year ended March 31, 2019
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Notes Forming Part of the Consolidated Financial Statements
For the year ended March 31, 2019

(Amount in ` lakhs, unless otherwise stated)
30.  Interest Income (Revenue From Operations)*

Particulars  For the Year Ended 
 March 31, 2019 

 

 78,834.56 

 2,402.98 

 3,088.39 

Interest Income on Investments  8,822.10 

 - 

Total  93,148.03 

*Breakup of Interest Income:

Particulars  For the Year Ended 
 March 31, 2019 

 

(A)  On Financial Assets Measured at Amortised Cost   

 78,834.56 

 2,402.98 

 3,088.39 

Interest Income on Investments  2,941.93 

 - 

Subtotal (A)  87,267.86 

and Loss (“FVTPL”)   

 - 

 - 

 - 

Interest Income on Investments  - 

 - 

 Subtotal (B)  - 

(C)  On Financial Assets Measured at Fair Value Through OCI 
(“FVTOCI”)   

 - 

 - 

 - 

Interest Income on Investments  5,880.17 

 - 

Subtotal (C)  5,880.17 

Total (A+B+C)  93,148.03 
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Notes Forming Part of the Consolidated Financial Statements
For the year ended March 31, 2019

(Amount in ` lakhs, unless otherwise stated)
31.  Fee and Commission Income

Particulars  For the Year Ended 
 March 31, 2019 

 

 3,141.93 

 2,801.20 

Total  5,943.13 

32.  Net Gain on Fair Value Changes

Particulars  For the Year Ended 
 March 31, 2019 

 

 - 

Total  - 

32.1  Gain / (Loss) on Fair Value Changes#

Particulars  For the Year Ended 
 March 31, 2019 

 

(A)  Net Gain / (Loss) on Financial Instruments at Fair Value   

  

 (248.40)

 - 

 - 

 - 

(B)  Others  - 

Total Net Gain on Fair Value Changes (A+B) (C)  (248.40)

(D)   Fair Value Changes   

 - 

 (248.40)

Total (D)  (248.40)
#

33.  Revenue From Sale of Services

Particulars  For the Year Ended 
 March 31, 2019 

 

 19,518.40 

 - 

 105.37 

Total  19,623.77 
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Notes Forming Part of the Consolidated Financial Statements
For the year ended March 31, 2019

(Amount in ` lakhs, unless otherwise stated)
34.  Other Revenue From Operations

Particulars  For the Year Ended 
 March 31, 2019 

 

 109,009.54 

 - 

 539.84 

 421.85 

Total  109,971.23 

35.  Other Income

Particulars  For the Year Ended 
 March 31, 2019 

 

 2,426.72 

 513.68 

 2,001.00 

 49.55 

 1.35 

 3,978.33 

 211.45 

 1,695.37 

 602.98 

Total  11,480.43 

35.1  Interest Income From Investments (Other Income)

Particulars  For the Year Ended 
 March 31, 2019 

 

 26.06 

 185.39 

 - 

Total  211.45 
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Notes Forming Part of the Consolidated Financial Statements
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(Amount in ` lakhs, unless otherwise stated)
36.  Finance Costs

Particulars  For the Year Ended 
 March 31, 2019 

 

  

 75,813.09 

  

 1,227.73 

 351.01 

 6,290.89 

 577.55 

 243.95 

 37.57 

  

 456.37 

Total  84,998.16 

37.  Fee and Commission Expenses

Particulars  For the Year Ended 
 March 31, 2019 

 

 5,243.51 

Total  5,243.51 

38.  Net Loss on Fair Value Changes

Particulars  For the Year Ended 
 March 31, 2019 

 

 248.40 

Total  248.40 

39.  Impairment and Loss Allowances on Financial Instruments

Particulars  For the Year Ended 
 March 31, 2019 

 

On Financial Instruments Measured at Amortised Cost (Net)   

 123,878.15 

 7,004.70 

 1,097.96 

 987.49 

Total  132,968.30 
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For the year ended March 31, 2019

(Amount in ` lakhs, unless otherwise stated)
40.  

Particulars  For the Year Ended 
 March 31, 2019 

 

 45,018.86 
 2,552.14 
 1,398.87 

 842.15 
 1,475.45 

 475.39 
Total  51,762.86 

41.  Depreciation, Amortization and Impairment

Particulars  For the Year Ended 
 March 31, 2019 

 

 1,172.37 
 1,400.77 

Total  2,573.14 

42.  Other Expenses 

Particulars  For the Year Ended 
 March 31, 2019 

 

 4,472.64 

 1,522.24 

 1,451.28 

 618.24 

 8,852.69 

 132.60 

 129.75 

 15,411.30 

Insurance  172.63 

 35.04 

 8.07 

 290.86 

 780.67 

 1,252.71 

 388.00 

Custodial and Stamp Charges  615.86 

Transaction Charges  290.66 

Travel and Conveyance  3,243.63 
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Notes Forming Part of the Consolidated Financial Statements
For the year ended March 31, 2019

Particulars  For the Year Ended 
 March 31, 2019 

 

 1,199.48 

 53.55 

 409.52 

 4.99 

Storage and Warehouse Charges  132.99 

 8,652.91 

 418.57 

 814.28 

 148.60 

 - 

 232.47 

 60,267.14 

 - 

 718.33 

Total  112,721.70 

42.1  Payment to Auditors 

Particulars  For the Year Ended 
 March 31, 2019 

 

  

 96.84 

 9.05 

  

 15.74 

 8.12 

Total  129.75 

42.2  

 For the Year Ended 
 March 31, 2019 

 

 - 

 - 

 - 

 - 

(Amount in ` lakhs, unless otherwise stated)
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(Amount in ` lakhs, unless otherwise stated)

42.3  Corporate Social Responsibility (“CSR”) Expenses

Particulars In cash  Yet to be  
paid in cash Total 

43.  Income Tax Expense

Particulars  For the Year Ended 
 March 31, 2019 

 

Current Tax Expense   

 304.62 

 125.36 

  429.98 

MAT Credit Entitlement (Created) / Reversed  (96.27)

Deferred Tax Expense   

  

  

 (332.26)

  

 (19,638.52)

 29.70 

 19,065.89 

 67.00 

 216.32 

  (591.87)

 (258.16)
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Notes Forming Part of the Consolidated Financial Statements
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(Amount in ` lakhs, unless otherwise stated)

b) Deferred Tax Related to Items Recognised in OCI During the Year

Particulars  For the Year Ended 
 March 31, 2019 

 

Current Tax Expense   

 - 

Deferred Tax Related to Items Recognised in OCI During the 
Year  - 

Particulars  For the Year Ended 
 March 31, 2019 

 

 (150,353.21)

Computed Tax Expense Based on Applicable Tax Rates to 
Group Companies (B)  1,616.70 

  

 2.51 

 (88.30)

 (1,228.63)

 125.36 

 2.34 

Current Tax Provision (C)  429.98 

MAT Credit Entitlement Created / (Reversed) (D)  (96.27)

Deferred Tax Provision (Refer Note 43(a) above) (E)  (591.87)

 
(C + D + E) (F)  (258.16)

44.  Earnings Per Share (“EPS”)

Particulars  For the Year Ended 
 March 31, 2019 

 

 (128,716.65)

 203,286,309 

 - 

 203,286,309 

 (63.32)
 (63.32)

 10.00 



Annual Report 2018-19 187

Notes Forming Part of the Consolidated Financial Statements
For the year ended March 31, 2019

(A
m

ou
nt

 in
 `

 la
kh

s,
 u

nl
es

s 
ot

he
rw

is
e 

st
at

ed
)

45
. 

M
at

ur
ity

 A
na

ly
si

s 
of

 A
ss

et
s 

an
d 

Li
ab

ili
tie

s

Pa
rti

cu
la

rs
 A

s 
at

 M
ar

ch
 3

1,
 2

01
9 

 W
ith

in
  

12
 m

on
th

s 
 A

fte
r  

12
 m

on
th

s 
 T

ot
al

 
 W

ith
in

  
 

 T
ot

al
 

 W
ith

in
  

 
 T

ot
al

 

AS
SE

TS
 

 
 

 
 

 
 

 
 

Fi
na

nc
ia

l A
ss

et
s

 
 

 
 

 
 

 
 

 

Ca
sh

 a
nd

 C
as

h 
Eq

ui
va

le
nt

s
 1

7,
30

3.
43

 
 - 

 1
7,

30
3.

43
 

 11
2,

00
2.

81
 

 - 
 11

2,
00

2.
81

 

 
 

 
 

 
 

 
 

 

 3
1,

73
3.

93
 

 2
,8

96
.2

0 
 3

4,
63

0.
13

 

 1
69

,8
56

.5
2 

 3
35

,7
03

.2
5 

 5
05

,5
59

.7
7 

In
ve

st
m

en
ts

 3
1,

69
7.

16
 

 11
2,

07
7.

94
 

 1
43

,7
75

.1
0 

 1
4,

53
4.

50
 

 5
,5

10
.5

0 
 2

0,
04

5.
00

 

 
 

 
 

 
 

 
 

 

In
ve

nt
or

ie
s

 9
.6

7 
 - 

 9
.6

7 

 3
2,

21
9.

30
 

 5
41

.6
3 

 3
2,

76
0.

93
 

 2
67

.8
7 

 5
2,

11
4.

55
 

 5
2,

38
2.

42
 

 - 
 2

,8
57

.1
7 

 2
,8

57
.1

7 

 - 
 9

72
.0

4 
 9

72
.0

4 

 - 
 4

,4
48

.5
0 

 4
,4

48
.5

0 

 - 
 6

7.
50

 
 6

7.
50

 

 - 
 1

,3
18

.7
5 

 1
,3

18
.7

5 

 2
8,

18
7.

52
 

 1
,4

81
.3

6 
 2

9,
66

8.
88

 

To
ta

l A
ss

et
s

 4
37

,8
12

.7
1 

 5
19

,9
89

.3
9 

 9
57

,8
02

.1
0 



188 Religare Enterprises Limited

Notes Forming Part of the Consolidated Financial Statements
For the year ended March 31, 2019

Pa
rti

cu
la

rs
 A

s 
at

 M
ar

ch
 3

1,
 2

01
9 

 W
ith

in
  

12
 m

on
th

s 
 A

fte
r  

12
 m

on
th

s 
 T

ot
al

 
 W

ith
in

  
 

 T
ot

al
 

 W
ith

in
  

 
 T

ot
al

 

LI
AB

IL
IT

IE
S

 
 

 
 

 
 

 
 

 
Fi

na
nc

ia
l L

ia
bi

lit
ie

s
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

en
te

rp
ris

es
 a

nd
 s

m
al

l e
nt

er
pr

ise
s

 4
7.

03
 

 - 
 4

7.
03

 

cr
ed

ito
rs

 o
th

er
 th

an
 m

icr
o 

en
te

rp
ris

es
 a

nd
 s

m
al

l e
nt

er
pr

ise
s

 2
6,

27
5.

68
 

 5
6.

68
 

 2
6,

33
2.

36
 

 
 

 
 

 
 

 
 

 

en
te

rp
ris

es
 a

nd
 s

m
al

l e
nt

er
pr

ise
s

 - 
 - 

 - 

cr
ed

ito
rs

 o
th

er
 th

an
 m

icr
o 

en
te

rp
ris

es
 a

nd
 s

m
al

l e
nt

er
pr

ise
s

 1
4,

05
3.

94
 

 - 
 1

4,
05

3.
94

 

 - 
 - 

 - 
 2

89
,3

92
.8

6 
 3

25
,9

44
.8

9 
 6

15
,3

37
.7

5 

 - 
 5

6,
79

4.
41

 
 5

6,
79

4.
41

 
 5

6,
04

6.
14

 
 2

,6
56

.5
4 

 5
8,

70
2.

68
 

No
n-

Fi
na

nc
ia

l L
ia

bi
lit

ie
s

 
 

 
 

 
 

 
 

 
 1

,3
14

.2
4 

 2
00

.6
6 

 1
,5

14
.9

0 
 7

9,
79

4.
66

 
 0

.5
0 

 7
9,

79
5.

16
 

To
ta

l L
ia

bi
lit

ie
s

 4
66

,9
24

.5
5 

 3
85

,6
53

.6
8 

 8
52

,5
78

.2
3 

Ne
t

 (2
9,

11
1.

84
)

 1
34

,3
35

.7
1 

 1
05

,2
23

.8
7 



Annual Report 2018-19 189

Notes Forming Part of the Consolidated Financial Statements
For the year ended March 31, 2019

(A
m

ou
nt

 in
 `

 la
kh

s,
 u

nl
es

s 
ot

he
rw

is
e 

st
at

ed
)

46
. 

A
dd

iti
on

al
 In

fo
rm

at
io

n,
 a

s 
re

qu
ire

d 
un

de
r S

ch
ed

ul
e 

III
 to

 th
e 

C
om

pa
ni

es
 A

ct
, 2

01
3,

 o
f e

nt
er

pr
is

es
 c

on
so

lid
at

ed
 a

s 
Su

bs
id

ia
ry

 / 
A

ss
oc

ia
te

s 
/ 

Jo
in

t V
en

tu
re

s.
As

 a
t M

ar
ch

 3
1,

 2
01

9

Na
m

e 
of

 th
e 

En
tit

y

Ne
t A

ss
et

s 
 

(T
ot

al
 A

ss
et

s 
m

in
us

 T
ot

al
 

Li
ab

ili
tie

s)
Sh

ar
e 

in
 O

th
er

 
Co

m
pr

eh
en

si
ve

 In
co

m
e

Sh
ar

e 
in

 T
ot

al
 C

om
pr

eh
en

si
ve

 
In

co
m

e

As
 a

 %
 o

f 
Co

ns
ol

id
at

ed
 

Ne
t A

ss
et

s
Am

ou
nt

  
(R

s 
in

 L
ak

hs
)

As
 a

 %
 o

f 
Co

ns
ol

id
at

ed
 

(L
os

s)

Am
ou

nt
  

(R
s 

in
 L

ak
hs

)

As
 a

 %
 o

f 
Co

ns
ol

id
at

ed
 

Ot
he

r 
Co

m
pr

eh
en

si
ve

 
In

co
m

e

Am
ou

nt
  

(R
s 

in
 

La
kh

s)

As
 a

 %
 o

f 
Co

ns
ol

id
at

ed
 

To
ta

l 
Co

m
pr

eh
en

si
ve

 
In

co
m

e

Am
ou

nt
  

(R
s 

in
 L

ak
hs

)

(1
)

(2
)

(3
)

(4
)

(5
)

(6
)

(7
)

(8
)

(9
)

Pa
re

nt
 

 
 

 
 

 
 

 

Su
bs

id
ia

rie
s 

- I
nd

ia
n

 
 

 
 

 
 

 
 

Su
bs

id
ia

rie
s 

- F
or

ei
gn

 
 

 
 

 
 

 
 

M
in

or
ity

 In
te

re
st

 in
 a

ll 
su

bs
id

ia
rie

s
Jo

in
t V

en
tu

re
s 

(In
ve

st
m

en
t a

s 
pe

r e
qu

ity
 

m
et

ho
d)

 - 
In

di
an

 
 

 
 

 
 

 
 

Ne
t G

oo
dw

ill
 o

n 
Co

ns
ol

id
at

io
n 

(A
ll 

on
 

st
an

da
lo

ne
 c

om
pa

ni
es

 re
po

rte
d 

ab
ov

e)
In

te
rc

om
pa

ny
 e

lim
in

at
io

n 
an

d 
ot

he
r 

co
ns

ol
id

at
ed

 a
dj

us
tm

en
ts

To
ta

l
10

0.
00

%
 8

3,
30

4.
95

 
10

0.
00

%
 (1

28
,7

16
.6

5)
10

0.
00

%
 3

64
.7

9 
10

0.
00

%
 (1

28
,3

51
.8

6)



190 Religare Enterprises Limited

Notes Forming Part of the Consolidated Financial Statements
For the year ended March 31, 2019

(A
m

ou
nt

 in
 `

 la
kh

s,
 u

nl
es

s 
ot

he
rw

is
e 

st
at

ed
)

As
 a

t M
ar

ch
 3

1,
 2

01
8

Na
m

e 
of

 th
e 

En
tit

y

Ne
t A

ss
et

s 
 

(T
ot

al
 A

ss
et

s 
m

in
us

 T
ot

al
 

Li
ab

ili
tie

s^
)

Sh
ar

e 
in

 O
th

er
 

Co
m

pr
eh

en
si

ve
 In

co
m

e
Sh

ar
e 

in
 T

ot
al

 C
om

pr
eh

en
si

ve
 

In
co

m
e

As
 a

 %
 o

f 
Co

ns
ol

id
at

ed
 

Ne
t A

ss
et

s
Am

ou
nt

  
(R

s 
in

 L
ak

hs
)

As
 a

 %
 o

f 
Co

ns
ol

id
at

ed
 

(L
os

s)

Am
ou

nt
  

(R
s 

in
 L

ak
hs

)

As
 a

 %
 o

f 
Co

ns
ol

id
at

ed
 

Ot
he

r 
Co

m
pr

eh
en

si
ve

 
In

co
m

e

Am
ou

nt
  

(R
s 

in
 

La
kh

s)

As
 a

 %
 o

f 
Co

ns
ol

id
at

ed
 

To
ta

l 
Co

m
pr

eh
en

si
ve

 
In

co
m

e

Am
ou

nt
  

(R
s 

in
 L

ak
hs

)

(1
)

(2
)

(3
)

(4
)

(5
)

(6
)

(7
)

(8
)

(9
)

Pa
re

nt
 

 
 

 
 

 
 

 

Su
bs

id
ia

rie
s 

- I
nd

ia
n

 
 

 
 

 
 

 
 

Su
bs

id
ia

rie
s 

- F
or

ei
gn

 
 

 
 

 
 

 
 

M
in

or
ity

 In
te

re
st

 in
 a

ll 
su

bs
id

ia
rie

s
Jo

in
t V

en
tu

re
s 

(In
ve

st
m

en
t a

s 
pe

r e
qu

ity
 

m
et

ho
d)

 - 
In

di
an

 
 

 
 

 
 

 
 

Ne
t G

oo
dw

ill
 o

n 
Co

ns
ol

id
at

io
n 

(A
ll 

on
 

st
an

da
lo

ne
 c

om
pa

ni
es

 re
po

rte
d 

ab
ov

e)
 

In
te

rc
om

pa
ny

 e
lim

in
at

io
n 

an
d 

ot
he

r 
co

ns
ol

id
at

ed
 a

dj
us

tm
en

ts
To

ta
l

10
0.

00
%

 1
83

,6
53

.1
9 

10
0.

00
%

 (1
04

,5
01

.0
4)

10
0.

00
%

 (3
63

.7
4)

10
0.

00
%

 (1
04

,8
64

.7
8)



Annual Report 2018-19 191

Notes Forming Part of the Consolidated Financial Statements
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(Amount in ` lakhs, unless otherwise stated)
47. Contingent Liabilities and Commitments

(a) Contingent Liabilities

Particulars As at  
March 31, 2019

As at  As at  

 1,114.71 
   
 - 

 21,511.09 

 94.21 
   

 12,248.18 
$  387.26 

#  702.25 
@  123.85 

 - 
 3,123.35 

 - 
 96,389.87 

Total  135,694.77 
 

 $

 #

 @
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(I)

(II)

Inter-alia
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(III)

(IV)

(V)

(VI)

(VII)
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(VIII)

(IX) 

(b) Commitments 

Particulars As at  
March 31, 2019

As at  As at  

 398.89 

   
 319.58 

 - 
 4,077.50 

Total  4,795.97 

(Amount in ` lakhs, unless otherwise stated)
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Notes Forming Part of the Consolidated Financial Statements
For the year ended March 31, 2019

(b) Fair Valuation Measurement Hierarchy

(Amount in ` lakhs, unless otherwise stated)

Financial assets and liabilities measured at fair value
 As at March 31, 2019 

Level 1 Level 2 Level 3 Total
Financial Assets     

    
 4,099.95  -  -  4,099.95 

 -  -  2,107.55  2,107.55 
 -  -  -  - 
 -  -  -  - 
 -  1,936.81  -  1,936.81 
    

 186.81  -  701.00  887.81 
 -  81,459.04  -  81,459.04 

Total Financial Assets  4,286.76  83,395.85  2,808.55  90,491.16 
Financial Liabilities  -  -  -  - 
Total Financial Liabilities  -  -  -  - 

Financial assets and liabilities measured at fair value
Total

Financial Assets     
    

    

Total Financial Assets
Financial Liabilities
Total Financial Liabilities
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Notes Forming Part of the Consolidated Financial Statements
For the year ended March 31, 2019

Financial assets and liabilities measured at fair value
Total

Financial Assets     

    

    

Total Financial Assets

Financial Liabilities

Total Financial Liabilities

(c) Movements in Level-3 Financial Instruments Measured at Fair Value

Particulars
Total Alternative Investment 

Funds Equity Instruments

March, 2019 March, 2019 March, 2019 March, 2019

Opening Balance  3,610.62  3,168.15  442.47  - 

 13,825.00  13,825.00  -  - 

Sales  (15,607.34)  (15,164.87)  (442.47)  - 

Issuances  -  -  -  - 

Settlements  -  -  -  - 

 -  -  -  - 

 -  -  -  - 

 288.42  178.05  110.37  - 

 201.00  -  -  201.00 

Closing Balance  2,308.55  2,107.55  -  201.00 

Unrealised Gains and (Losses) 
Related to Balances Held at the 
End of the Year

 (279.27)  (279.27)  -  - 

(Amount in ` lakhs, unless otherwise stated)
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Notes Forming Part of the Consolidated Financial Statements
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(Amount in ` lakhs, unless otherwise stated)
(d) Valuation Techniques
  Debt Securities

  Equity Instruments

  Non Current Assets and Liabilities Held for Sale

(e)

Financial Assets and Liabilities Measured at 
Amortised Cost

 As at March 31, 2019 

 Carrying 
Amount 

 Fair Value
 Level 1  Level 2  Level 3  Total

Financial Assets      

Cash and Cash Equivalents  17,303.43  -  -  17,303.43  17,303.43 

 112,002.81  -  -  112,002.81  112,002.81 

     

 34,630.13  -  -  34,630.13  34,630.13 

 505,559.77  -  -  505,559.77  505,559.77 

Investments  53,283.94  -  -  53,283.94  53,283.94 

 20,045.00  -  -  20,045.00  20,045.00 

Total  742,825.08  -  -  742,825.08  742,825.08 

Financial Liabilities      

     

 26,379.39  -  -  26,379.39  26,379.39 

 14,053.94  -  -  14,053.94  14,053.94 

 -  -  -  -  - 

 615,337.75  -  -  615,337.75  615,337.75 

 56,794.41  -  -  56,794.41  56,794.41 

 58,702.68  -  -  58,702.68  58,702.68 

Total  771,268.17  -  -  771,268.17  771,268.17 
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(Amount in ` lakhs, unless otherwise stated)

Financial assets and liabilities measured at 
amortised cost

 As at March 31, 2018

 Carrying 
Amount 

Fair Value
 Level 1  Level 2  Level 3  Total

Financial Assets      
Cash and Cash Equivalents

     

Investments 

Total  1,180,726.12  -  -  1,180,726.12  1,180,726.12 
Financial Liabilities      

     

Total  1,094,614.72  -  -  1,094,614.72  1,094,614.72 

Financial assets and liabilities measured at 
amortised cost

 As at April 1, 2017

 Carrying 
Amount 

 Fair Value
 Level 1  Level 2  Level 3  Total

Financial Assets      
Cash and Cash Equivalents

     

Investments 

Total  1,839,000.25  -  -  1,839,000.25  1,839,000.25 
Financial Liabilities      

     

Total  1,626,136.84  -  -  1,626,136.84  1,626,136.84 
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  Short Term Financial Assets and Liabilities

(g) Transfer of Financial Assets

49. Information about business and geographical segments:
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(Amount in ` lakhs, unless otherwise stated)
(b) Geographical Segment - Secondary Segment Information for the year ended March 31, 2019 is as under: 

 Domestic Operations
 Foreign Operations

Description  For the Year Ended 
 March 31, 2019 

 

Revenue   
 240,010.38 

 161.43 
Total  240,171.81 
   
Carrying Amount of Segment Assets   

 957,737.64 
 64.46 

Total  957,802.10 
(c) Revenue from major customers

50. Details of individually immaterial joint ventures and associates

Particulars  For the Year Ended 
 March 31, 2019 

 

 35.52 

  
 (8.96)

 - 
 - 

Total comprehensive income  (8.96)

Particulars  For the Year Ended 
 March 31, 2019 

 

 (8.96)
 - 

Total  (8.96)

51. Disclosure as per Accounting Standard 19 - Lease Accounting :
(A) Assets taken on Operating Lease

Particulars  For the Year Ended 
 March 31, 2019 

 

 753.31 
 647.63 

 - 
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(Amount in ` lakhs, unless otherwise stated)
(B) Assets Taken on Financial Lease

Particulars  For the Year Ended 
 March 31, 2019 

 

 58.60 
 50.93 
 7.67 

Particulars  For the Year Ended 
 March 31, 2019 

 

 37.93 
 20.67 

- 
Total  58.60 

Particulars  For the Year Ended 
 March 31, 2019 

 

 32.19 
 18.74 

 - 
Total  50.93 

52. Share Based Payment
(A)  Religare Health Insurance Company Limited (“RHICL”) 
 Equity Settled Share Based Payment

 Employee Stock Option Scheme 2010

Series Date of 
grant

 Number 
Granted 

Contractual 
Life Vesting Conditions

Exercise 
Price per 

option

Estimated 
fair value 
of share 
granted

4 years 

4 years 

4 years 
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Employee Stock Option Scheme 2014

Series Date of 
grant

 Number 
Granted 

Contractual 
Life Vesting Conditions

Exercise 
Price per 

option

Estimated 
fair value 
of share 
granted

 

 

CEO Scheme 2014

Series Date of 
grant

 Number 
Granted 

Contractual 
Life Vesting Conditions

Exercise 
Price per 

option

Estimated 
fair value 
of share 
granted
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Series Date of 
grant

 Number 
Granted 

Contractual 
Life Vesting Conditions

Exercise 
Price per 

option

Estimated 
fair value 
of share 
granted
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Series Date of 
grant

 Number 
Granted 

Contractual 
Life Vesting Conditions

Exercise 
Price per 

option

Estimated 
fair value 
of share 
granted
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Scheme

Number 
of Options 

Outstanding 
as on April 
1st, 2018

Issued 
During the 

year

Cancellation 
of Options 

due to 
resignations 
/ surrender 

2018-19

Options 
Exercised  
2018-19

Number 
of Options 

outstanding 
as on March 
31st, 2019

Exercisable 
as at March 
31st, 2019

ESOP Scheme 2010*       

       
ESOP Scheme 2014*       

       
CEO Scheme 2014       

Total  63,043,848  81,115,921  2,801,262  42,994,247  98,364,260  17,248,339 
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(B)  Religare Finvest Limited (“RFL”)

Type of Scheme ESOP Scheme 2013 (Series - I) ESOP Scheme 2013 (Series - II)

attained attained

methods methods

Scheme

No. of Options 
outstanding 

as on  
April 1, 2018

Issued 
During 

the 
Year

Cancellation 
of Options 
During the 

Year

Options 
Exercised 
during the 

Year

Number 
of Options 

outstanding 
as on  

March 31, 2019

Exercisable 
as at  

March 31, 2019

Total  12,225,000  -  7,709,000  -  4,516,000  4,516,000 

* Business Scenario ESOPs vesting (Series - I)  
% of options allotted

ESOPs vesting (Series - II) 
% of options allotted

Note: 

RoE - Return on Equity, P/BV - Price to Book Value, FMV - Fair Market Value
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(C)  Religare Broking Limited (“RBL”)
Type of Scheme ESOP Scheme 2016 ESOP Scheme 2012

  
  

granted

Scheme
Number 

of Options 
Outstanding as 
on April 1, 2018

Issued 
During 

the 
year

Cancellation of Options 
due to resignations/ 
surrender during the 

year

Options 
Exercised 

Number 
of Options 

outstanding as 
on March 31, 

2019

Exercisable 
as at March 

31, 2019

TOTAL  1,853,800  -  564,800  -  1,289,000  1,289,000 
Range of Exercise Price
ESOP Scheme 2012   
ESOP Scheme 2016#   

#

53. First Time Adoption of Ind AS

(a) Estimates
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(e) Business combination

(f) Property, plant and equipment and Intangible assets

(g) Share based payment transactions

(h) Investment in subsidiaries and joint ventures

(i) Investment - FVTOCI

(j) Non-current Assets Held for Sale and Discontinued Operations
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Notes Forming Part of the Consolidated Financial Statements
For the year ended March 31, 2019

(Amount in ` lakhs, unless otherwise stated)

Particulars IGAAP* 
 

transition 
to Ind AS

IND AS

Revenue    

    

 Interest Income

 

 

 

 

 

 Total Revenue From Operations  246,130.60  6,316.15  252,446.75 
 

 Total Income  267,111.48  6,430.29  273,541.77 
     

Expenses    

 

 

 

 
Instruments

 

 

 Total Expenses  424,896.72  (10,635.05)  414,261.67 
     

 (157,785.24)  17,065.34  (140,719.90)

   (157,785.24)  17,065.34  (140,719.90)

 (157,785.24)  17,042.36  (140,742.88)
Income Tax Expense / (Credit):    

 

 

 (135,042.07)  16,991.00  (118,051.07)

 -  -  - 
 (135,042.07)  16,991.00  (118,051.07)
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Notes Forming Part of the Consolidated Financial Statements
For the year ended March 31, 2019

Particulars IGAAP* 
 

transition 
to Ind AS

IND AS

Other Comprehensive Income    
    
 

 
 

 
 Subtotal (A)  -  (4.38)  (4.38)
    
 
 
 Subtotal (B)  -  (405.44)  (405.44)
Other Comprehensive Income (Net of Tax) (A + B)  -  (409.82)  (409.82)
Total Comprehensive Income For The Year  (135,042.07)  16,581.18  (118,460.89)

   
 
 
   (135,042.06)  16,990.99  (118,051.07)
Other Comprehensive Income attributable to:    
 
 
   -  (409.82)  (409.82)
Total Comprehensive Income attributable to:    
 
 

 (135,042.06)  16,581.17  (118,460.89)

53.3 

Particulars

 Notes to 
First-Time 
Adoption 

 

 Equity the year
As at  

March 31, 2018
 As at  

April 1, 2017
 For the year ended 
on March 31, 2018

Total ‘Equity’ as per Previous Indian GAAP   168,464.39  275,338.91  - 

the owners as per Previous Indian GAAP
  -  -  (119,250.10)

Arrangement
 

capital
 a 

(Amount in ` lakhs, unless otherwise stated)
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Notes Forming Part of the Consolidated Financial Statements
For the year ended March 31, 2019

Particulars

 Notes to 
First-Time 
Adoption 

 

 Equity the year
As at  

March 31, 2018
 As at  

April 1, 2017
 For the year ended 
on March 31, 2018

 c 

d

 e 

Interest Spread 
 g 

Carried at 
   

 
Account h 

 
Comprehensive Income  

    

 
Consolidation  i

  

 
 

Total ‘Equity’ as per Ind AS   183,653.19  288,730.66  

the owners as per Ind AS
    (104,864.78)

53.4 Notes to First-Time Adoption:
a) Preference Share Capital

b) Premium on Preference Share Capital

(Amount in ` lakhs, unless otherwise stated)
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Notes Forming Part of the Consolidated Financial Statements
For the year ended March 31, 2019

d) Loan Processing Charges Received on Loans Given

e) Interest Income on Non Performing Loans Recognised Under Ind AS

f) Expected Credit Loss Allowances (“ECL”) on Financial Assets

g) Excess Interest Spread

h) Gain / (Loss) on Fair Valuation of Investments

i) Impact of Proportionate Consolidation to Equity Method of a JV

j) Deferred Tax
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Notes Forming Part of the Consolidated Financial Statements
For the year ended March 31, 2019

k) Cost of borrowing

m) Retained Earnings

n) Cash Flow Statement

o) Appropriation Made to Statutory Reserve From Retained Earnings

54. Related Party Disclosures

Nature of Relationship Name of Party 

(a) Individual Owning Direct or Indirect Interest and 
Voting Power that Given them Control

 

 

 

 

 

 

 

 

 

 

 

 

 

 

(b) Joint Ventures of the Company  
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Notes Forming Part of the Consolidated Financial Statements
For the year ended March 31, 2019

Nature of Relationship Name of Party 
(c) Key Managerial Personnel (“KMP”) and close 

members of their families
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Notes Forming Part of the Consolidated Financial Statements
For the year ended March 31, 2019

Nature of Relationship Name of Party 
 
 
 
 
 
 
 
 

(d) Enterprises over which KMP and close members  

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



222 Religare Enterprises Limited

Notes Forming Part of the Consolidated Financial Statements
For the year ended March 31, 2019

Nature of Relationship Name of Party 
 

 

 

 

 

 

 

 

 

 

(e)  

 

 

 

(f) Subsidiaries / Subsidiaries of Subsidiary *  

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

* Refer Note 2.2 (C)
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Notes Forming Part of the Consolidated Financial Statements
For the year ended March 31, 2019

(Amount in ` lakhs, unless otherwise stated)

Following transactions were carried out with related parties in the ordinary course of business at arm’s length basis:
Nature of Transactions Name of the Related Party RP Type  For the  

Year Ended on 
March 31, 2019 

 
 

FINANCING TRANSACTIONS     
    

 d  - 
  - 
 d  - 
Inter Corporate Loans Given 
Total

   - 

    

 d  - 
 d  - 
  - 
 d  - 
Inter Corporate Loans Received 
Back Total

   - 

    

 c  2,500.00 
Preferential Allotment of 
Equtiy Shares / Issuance of 
Equity Shares’ Warrants of the 
Company Total

   2,500.00 

INVESTMENTS TRANSACTIONS     
    

 d  - 
Purchase of Bonds / Commercial 
Papers Total

   - 

    

 d  - 
Sale of Bonds / Commercial 
Papers Total

   - 

OTHER RECEIPTS AND 
PAYMENTS

    

    
 d  - 
  - 
Purchase of Fixed Asset Total    - 
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Notes Forming Part of the Consolidated Financial Statements
For the year ended March 31, 2019

Nature of Transactions Name of the Related Party RP Type  For the  
Year Ended on 
March 31, 2019 

 
 

    
 d  - 

 
Centre

d  - 

 d  - 
 d  - 
 d  - 
 d  - 
 d  - 
 d  - 
 d  - 
 d  - 
 d  - 
Insurance Claims Payment Total    - 

Advance
    

 c  0.29 
 d  - 
  - 
Insurance Premium Received in 
Advance Total

   0.29 

    

d  - 
Reimbursement of Statutory 
Liabilities (on behalf of 
employees) Total

   - 

    
 d  - 
 c  0.41 
  0.55 
Receipt of Insurance Premium 
Total

   0.96 

    
 d  - 
 d  - 
Refund of Insurance Premium 
Total

   - 

    

  - 
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Notes Forming Part of the Consolidated Financial Statements
For the year ended March 31, 2019

Nature of Transactions Name of the Related Party RP Type  For the  
Year Ended on 
March 31, 2019 

 
 

Security Deposits Given (for 
appointment of directors) Total

   - 

    

  - 
Security Deposits Given (for 
appointment of directors) 
Received Back Total

   - 

    

  - 
Advance given for Settlement of 
Corporate Guarantee Total

   - 

INCOME     
    

 c  0.01 
Brokerage Earned Total    0.01 

    
 d  - 
 d  - 
 d  - 
 d  - 
 d  - 
 d  - 

 d  - 

 d  - 
 d  - 
 d  - 
 d  - 
 d  - 
 d  - 
 d  - 
 d  - 
 a  - 
 a  - 
 a  - 
 a  - 
 a  - 
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Notes Forming Part of the Consolidated Financial Statements
For the year ended March 31, 2019

Nature of Transactions Name of the Related Party RP Type  For the  
Year Ended on 
March 31, 2019 

 
 

 a  - 
 a  - 
 a  - 
 a  - 
 a  - 
 d  - 
 d  - 
 d  - 
  0.15 
 d  - 
 d  - 
 d  - 
 d  - 
 d  - 
 d  - 
 d  - 
 d  - 
 d  - 
 d  - 
Depository Charges Total    0.15 
Interest Income on Inter Corporate     

 d  - 
 d  - 
 d  - 
  79.55 
 d  - 
Interest Income on Inter 
Corporate Loans Total

   79.55 

    
  0.61 
Lease Rental Income Total    0.61 

    

  1.39 
 d  - 
Expenses Reimbursement by 
Other Companies Total

   1.39 

Support Service Income     
  - 
Support Service Income Total    - 
Interest Earned on Commercial     
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Notes Forming Part of the Consolidated Financial Statements
For the year ended March 31, 2019

Nature of Transactions Name of the Related Party RP Type  For the  
Year Ended on 
March 31, 2019 

 
 

 d  - 
Interest Earned on Commercial 
Papers Total

   - 

EXPENSES     
    

 c

 1,931.26 

 c
 c
 c
 c
 c
 c
 c
 c
 c
 c
 c
 c
 c
 c
  c
 c
Remuneration to Key 
Management Personnel Total

   1,931.26 

    
 c  1.00 
 c  34.20 
 a  - 
 c  5.20 
 a  - 
 c  21.20 
 c  16.00 
 c  16.40 
 c  2.00 
 c  1.40 
 c  - 
 c  29.40 
 c  5.80 
 c  - 
 c  - 
 c  - 



228 Religare Enterprises Limited

Notes Forming Part of the Consolidated Financial Statements
For the year ended March 31, 2019

Nature of Transactions Name of the Related Party RP Type  For the  
Year Ended on 
March 31, 2019 

 
 

 c  - 
 c  - 
 c  - 
 c  - 
 c  - 
 c  - 
 c  - 
 c  - 
 c  - 
 c  - 
Director’s Sitting Fees Total    132.60 

    
  - 

Support Service Expenses Total    - 

Companies 
    

 d  - 
Allocation of Expenses by Other 
Companies Total

   - 

Companies
    

 d  - 
  0.38 
 d  - 
 d  - 
Expenses Reimbursement to 
Other Companies Total

   0.38 

    

 d  - 
Technical and Professional 
Expenses Total

   - 

    

 e  27.56 

 e  27.53 

 e  2,262.00 

Contribution to Post    2,317.09 
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Notes Forming Part of the Consolidated Financial Statements
For the year ended March 31, 2019

(Amount in ` lakhs, unless otherwise stated)
Outstanding Balances:

Nature of Transactions Name of the Related Party RP 
Type

 As at  
March 31, 2019 

 As at   As at  

OUTSTANDING BALANCES      
PAYABLES      

     
 c  - 
Outstanding Debentures 
Issued Total

   - 

     
 c  - 
Interest Payable on 
Debentures Total

   - 

     
  2.30 
Security Deposits Payable 
Total

   2.30 

     
 d  - 

 d  - 
 d  - 
 a  - 
 a  - 
  56.14 

  4.31 
 d  - 

 d  - 
Other Payables Total    60.45 
RECEIVABLES      

     

 d  - 
 d  - 
  901.60 
 d  - 
 d  - 

 d  - 
Inter Corporate Loans 
Receivable Total

   901.60 



230 Religare Enterprises Limited

Notes Forming Part of the Consolidated Financial Statements
For the year ended March 31, 2019

Nature of Transactions Name of the Related Party RP 
Type

 As at  
March 31, 2019 

 As at   As at  

     

 d  - 
 d  - 
  295.49 
 d  - 
 d  - 

Interest Receivable on Inter 
Corporate Loans Total

   295.49 

     
 d  - 
Commercial Papers-
Receivable Total

   - 

     

 d  - 
Interest Receivable on 
Commercial Papers Total

   - 

     

 d  - 
Expected Credit Loss on 
Outstanding Inter Corporate 
Loans Total

   - 

     
 d  - 
 d  - 

 d  - 

 d  - 
 d  - 
 d  - 
 d  - 
 d  - 

 d  - 
  0.57 
 d  - 
 d  - 
Trade Receivable Total    0.57 
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Notes Forming Part of the Consolidated Financial Statements
For the year ended March 31, 2019

Nature of Transactions Name of the Related Party RP 
Type

 As at  
March 31, 2019 

 As at   As at  

     

  1,326.50 
Advance given for Settlement 
of Corporate Guarantee Total

   1,326.50 

     
 d  - 
 d  - 

 d  - 
  544.69 
 d  - 
 d  - 

Other Receivables Total    544.69 
55. Financial Risk Management



232 Religare Enterprises Limited

Notes Forming Part of the Consolidated Financial Statements
For the year ended March 31, 2019

(A) Liquidity Risk

(B) Market Risk

(i) Price Risk, Insurance Risk, Product Risk and Prepayment Risk
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Notes Forming Part of the Consolidated Financial Statements
For the year ended March 31, 2019

(ii) Foreign Exchange Risk

(iii) Interest Rate Risk

(C) Credit Risk

(D) Operational Risk

(E) Compliance Regulatory Legal Risk 

(F) Strategic Business Risk



234 Religare Enterprises Limited

Notes Forming Part of the Consolidated Financial Statements
For the year ended March 31, 2019

(G) Reputational Risk 

 

56. Capital Management

57. Other Notes 

(a) The Micro, Small And Medium Enterprises Development (“MSMED”) Act, 2006: 

(b)

(c)
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Notes Forming Part of the Consolidated Financial Statements
For the year ended March 31, 2019

(d)

(e) 

(f)

(g)

(h)

(i)

(j)

(k) 



236 Religare Enterprises Limited

Notes Forming Part of the Consolidated Financial Statements
For the year ended March 31, 2019

(l)

58. Previous Years Figures

The notes are an integral part of these Consolidated Financial Statements

Signature to Note 1 to 58 Forming Part of the Financial Statements

For S.S. Kothari Mehta & Company For and on behalf of the Board of Directors

Chartered Accountants

Naveen Aggarwal  Vijayalakshmi Rajaram Iyer Sabina Vaisoha

Membership No. 094380 DIN- 05242960 DIN-00207306

 Milind Narendra Patel Gurvinder Singh Juneja

  Reena Jayara

Membership No. A19122
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Form AOC - 1

FORM AOC - 1

Part “B” : Associates and Joint Ventures*

Statement pursuant to section 129(3) of the Companies Act, 2013 related to Associates Companies and Joint Ventures 

SI. 
No

Name of Associates / Joint Ventures Joint Venture Associate

IBOF Investment 
Management Private 

Limited

1 Latest audited balance sheet Date March 31, 2019

2 Date on which the Associate or Joint Venture was 
associated or acquired

April 8, 2009

3 Equity Shares of Associate / Joint Ventures held by 
the Company on the year end

 

  Numbers  3,499,999 

  Amount of Investment in Associates / Joint Venture (Net 
of Allowance for Impairment Loss / Provisions) (Rs in 
Lakhs)

 350.00 

  Extend of Equity Shares Holding (%) 50%

4  Refer Note A below 

5 Reason why the associate / Joint Venture is not 
consolidated

 N.A. 

6 Net worth attributable to shareholding (of Holding 
Company) as per latest audited Balance Sheet (Rs in 
Lakhs)

 35.51 

7  

 i. Considered in Consolidation (Rs in Lakhs)  (8.96)

 ii. Not Considered in Consolidation (Owing to proportionate 
   consolidation of Joint Venture) (Rs in Lakhs)

 N.A. 

Note A: 

For and on behalf of the Board of Directors

 Vijayalakshmi Rajaram Iyer Sabina Vaisoha

 DIN- 05242960 DIN-00207306

 Milind Narendra Patel Gurvinder Singh Juneja

  Reena Jayara

Membership No. A19122
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Independent Auditor’s Report 

TO THE MEMBERS OF RELIGARE ENTERPRISES LIMITED 

Report on the Audit of the Standalone Financial Statements 

Emphasis of Matter

Key Audit Matters 
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Independent Auditor’s Report 

Key Audit Matter Auditor’s response
Valuation of Investments and Impairment thereon Principle Audit Procedures

- 

- 

- 

- 

Information Other than the Standalone Financial Statements and Auditor’s Report Thereon 

Responsibilities of Management and Those Charged with Governance for the Standalone Financial Statements 
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Independent Auditor’s Report 

Auditor’s Responsibilities for the Audit of the Standalone Financial Statements 

statements. 
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Independent Auditor’s Report 

Other Matter

 Report on Other Legal and Regulatory Requirements 

except for the matters referred to in paragraph 3 above 

except for the indeterminate effect of the matters referred to paragraph 3 above, 

S. S. Kothari Mehta & Company

  Naveen Aggarwal 



246 Religare Enterprises Limited

Annexure A to Independent Auditor’s Report

ANNEXURE ‘A’ TO THE INDEPENDENT AUDITOR’S REPORT 

(Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’ section of our report to the 
Members of Religare Enterprises Limited of even date) 
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Annexure A to Independent Auditor’s Report

Name of the Statute Nature of Dues Amount (Rs.) Period to which 
the amount relates

Forum where the dispute 
is pending

days 

.
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Annexure A to Independent Auditor’s Report

S. S. Kothari Mehta & Company

  Naveen Aggarwal 
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Annexure B to Independent Auditor’s Report

ANNEXURE “B” TO THE INDEPENDENT AUDITOR’S REPORT 

Religare Enterprises Limited

date.

Management’s Responsibility for Internal Financial Controls

Auditor’s Responsibility

Meaning of Internal Financial Controls Over Financial Reporting

Inherent Limitations of Internal Financial Controls Over Financial Reporting
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Annexure B to Independent Auditor’s Report

S. S. Kothari Mehta & Company

  Naveen Aggarwal 
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Balance Sheet for the year ended March 31, 2019

(Amount in ` lakhs, unless otherwise stated)
Particulars Note 

No.
As at 

March 31, 2019
   

ASSETS  
Financial Assets  

 344.51  
7  4.40  

 -  
 211,209.41  

 2,344.02  
 

11  5,472.11  
 173.56  
 108.64  

 39.04  
 1,503.01  

Total Assets  221,198.70  
LIABILITIES AND EQUITY   
LIABILITIES   
Financial Liabilities   

  
  

 -  

 1,003.35  

 -  
17  38,058.74  

 16,029.14  
Non-Financial Liabilities  

 68.85  
 123.33  

EQUITY  
 21,694.27  

 144,221.02  
Total Liabilities and Equity  221,198.70  

  

This is the Balance sheet referred to in our report of even date
For S.S. Kothari Mehta & Company For and on behalf of the Board of Directors

Naveen Aggarwal  Vijayalakshmi Rajaram Iyer Sabina Vaisoha

Membership No. 094380 DIN- 05242960 DIN-00207306

 Milind Narendra Patel Gurvinder Singh Juneja

  Reena Jayara
Place : New Delhi Place : New Delhi
Date : May 23, 2019 Date : May 23, 2019 Membership No. A19122
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(Amount in ` lakhs, unless otherwise stated)
Particulars Note 

No.
Year ended 

March 31, 2019
 

Revenue from Operations
 899.44 

 13.53 
912.97 

Other Income (II)  2,603.60 
Total Income (III)=(I+II) 3,516.57 
Expenses

 4,470.22 
 1,279.83 

 85.42 
 9,934.24 
 2,358.08 

Total Expenses (IV) 18,127.79 
 (14,611.22)

 - 
 (14,611.22)  

Tax Expense: (VIII)
 - 
 - 

 (14,611.22)
Other Comprehensive Income

 16.19 
 - 
 

Other Comprehensive Income (X)  16.19 

and other Comprehensive Income for the period)(IX+X)
 (14,595.03)

Earning Per Share
`  (6.93)

`  (6.93)

    

For S.S. Kothari Mehta & Company For and on behalf of the Board of Directors

Naveen Aggarwal  Vijayalakshmi Rajaram Iyer Sabina Vaisoha

Membership No. 094380 DIN- 05242960 DIN-00207306

 Milind Narendra Patel Gurvinder Singh Juneja

  Reena Jayara
Place : New Delhi Place : New Delhi
Date : May 23, 2019 Date : May 23, 2019 Membership No. A19122
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Statement of Changes in Equity
For the year ended March 31, 2019

Equity Share Capital (Amount in ` lakhs, unless otherwise stated)

Particular
Balance at the 
beginning of 
the reporting 

period

Changes in 
equity share 

capital during 
the year

Balance at 
the end of the 

reporting period

For the Year ended March 31,2018
For the Year ended March 31,2019

Other Equity

Particular
Share appli-

cation money 
pending 

allotment

Share 
Warrant

Reserves and Surplus

Other 
Compre-
hensive 
Income

TotalStatutory 
Reserves

Capital 
reserve 

arising out 
of composite 

scheme of 
arrangement

Securities 
Premium 
Reserve

Capital 
Redemption 

Reserve
General 
Reserve

Retained 
Earnings

Balance at April 1, 2017  169.05  -  9,712.63  6,525.65  352,219.27  123.14  2,654.14  (205,759.16)  (6.88)  165,637.85 

 

 

Total Comprehensive Income 
for the year

 -  -  -  -  -  -  -  (32,625.16)  (10.87) (32,636.03)

 

Balance at March 31, 2018  -  -  9,712.63  6,525.65  352,376.25  123.14  2,654.14  (238,384.32)  (17.75)  132,989.74 

 

 

Total Comprehensive Income 
for the year

 -  -  -  -  -  -  -  (14,611.22)  16.19 (14,595.03)

   4,070.04

Balance at March 31, 2019  -  9,546.11  9,712.63  6,525.65  368,656.46  123.14  2,654.14  (252,995.54)  (1.56)  144,221.02 

NOTE

Share Application Money: `

` `

Securities Premium Account:

Capital Redemption Reserve: 
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Statement of Changes in Equity 
For the year ended March 31, 2019

General Reserve:

Retained Earnings:

Share Warrant:

`
`

Statutory Reserve:

Capital Reserve 

`

For S.S. Kothari Mehta & Company For and on behalf of the Board of Directors

Naveen Aggarwal  Vijayalakshmi Rajaram Iyer Sabina Vaisoha

Membership No. 094380 DIN- 05242960 DIN-00207306

 Milind Narendra Patel Gurvinder Singh Juneja

  Reena Jayara
Place : New Delhi Place : New Delhi
Date : May 23, 2019 Date : May 23, 2019 Membership No. A19122
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Cash Flows Statement for the year ended March 31, 2019

(Amount in ` lakhs, unless otherwise stated)
Particulars Year ended

March 31, 2019
Cash Flow From Operating Activities:

 (14,611.22)
Adjustments for:

 (4.66)
 - 

 (538.17)
 (2.58)

 106.09 
 85.42 

 3,573.92 
 - 

 15.36 
 - 

 (89.50)
 (13.53)

 - 
 44.01 

 - 
 - 

 (23.96)
 - 

 577.55 
 9,934.24 

 - 
 6.37 

 16.19 
 - 

 139.37 
 - 

 (785.10)
Adjustments for changes in Working Capital :

 - 
 1,552.86 

 304.00 
 (96.07)

 (4,066.32)
-
 - 
 - 

 (3,090.63)
 538.17 

 (2,552.46)
Cash Flow From Investing Activities:
Adjustments for changes in :

 (8.65)
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Cash Flows Statement for the year ended March 31, 2019

(Amount in ` lakhs, unless otherwise stated)
Particulars Year ended

March 31, 2019
 13.36 

 (500.00)

 14,144.24 

 (8,499.84)
 (13,825.00)

 - 
 - 

 2.58 
 48.01 

 (8,625.30)
Cash Flow From Financing Activities:

 (744.10)
 20,128.96 

 9,546.11 
 - 

 (19,374.45)
 5,000.00 

 (3,072.55)
 - 

 11,483.97 
 306.20 
 38.31 

Cash and Cash Equivalents at the end of the Year  344.51 
Cash and Cash Equivalents at the end of the Year comprises of

 0.32 
 1.57 

 342.62 
TOTAL  344.51 
The accompanying notes are an integral part of the Financial Statements.

This is the Cash Flows Statement referred to in our report of even date
For S.S. Kothari Mehta & Company For and on behalf of the Board of Directors

Naveen Aggarwal  Vijayalakshmi Rajaram Iyer Sabina Vaisoha

Membership No. 094380 DIN- 05242960 DIN-00207306

 Milind Narendra Patel Gurvinder Singh Juneja

  Reena Jayara
Place : New Delhi Place : New Delhi
Date : May 23, 2019 Date : May 23, 2019 Membership No. A19122
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Notes Forming Part of the Financial Statements
For the year ended March 31, 2019

STANDALONE ACCOUNTING POLICIES FOR THE YEAR ENDED MARCH 31, 2019

1. CORPORATE INFORMATION

2. BASIS OF PREPARATION

2.1 Statement of Compliance
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Notes Forming Part of the Financial Statements
For the year ended March 31, 2019

3. SIGNIFICANT ACCOUNTING POLICIES

3.1 Recognition of interest income

3.1.2 Interest Income

3.2 Financial instruments-initial recognition

3.2.1 Date of recognition
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Notes Forming Part of the Financial Statements
For the year ended March 31, 2019

3.3 Financial assets and liabilities

3.3.1.1 Business model assessment

3.3.1.2 The Solely Payments of Principal and Interest (SPPI) test.
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Notes Forming Part of the Financial Statements
For the year ended March 31, 2019

3.3.3 Debt instruments at FVOCI

3.3.4 Equity instruments at FVOCI

3.3.5 Debt securities and other borrowed funds:
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Notes Forming Part of the Financial Statements
For the year ended March 31, 2019

3.3.7 Financial guarantees and undrawn loan commitments



262 Religare Enterprises Limited

Notes Forming Part of the Financial Statements
For the year ended March 31, 2019

3.5.2.1 Financial assets
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Notes Forming Part of the Financial Statements
For the year ended March 31, 2019

3.5.3 Financial liabilities

3.6.1 Overview of the ECL principles
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Notes Forming Part of the Financial Statements
For the year ended March 31, 2019

3.6.2 The calculation of ECLs

3.6.3 Debt instruments measured at fair value through OCI
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Notes Forming Part of the Financial Statements
For the year ended March 31, 2019

3.6.5 Trade receivables and contract assets

3.9 Determination of fair value
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Notes Forming Part of the Financial Statements
For the year ended March 31, 2019

3.10 Foreign currency translation

3.10.1 Functional and presentational currency

3.10.2 Transactions and balances

3.11 Leasing
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Notes Forming Part of the Financial Statements
For the year ended March 31, 2019

3.11.1 Company as a lessee

3.11.2 Company as a lessor

3.12 Recognition of income and expenses

 INCOME

3.12.1 Interest Income

3.12.2 Dividend income
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Notes Forming Part of the Financial Statements
For the year ended March 31, 2019

3.12.3 EXPENSE

3.12.3.1 Finance Cost

3.12.3.3 Other Income and expenses

3.13 Cash and cash equivalents

3.14 Property, plant and equipment

Asset Description Useful life of 
Asset (In Years)

`
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Notes Forming Part of the Financial Statements
For the year ended March 31, 2019

3.15 Intangible assets

is used.
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Notes Forming Part of the Financial Statements
For the year ended March 31, 2019

 

 Compensated absences

method.

 

 Provident Fund

 Gratuity

3.18 Provisions
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Notes Forming Part of the Financial Statements
For the year ended March 31, 2019

3.19 Taxes

3.19.1 Current tax

3.19.2 Deferred tax
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Notes Forming Part of the Financial Statements
For the year ended March 31, 2019

3.20 Minimum Alternate Tax (MAT)

3.21 Dividends on ordinary shares

3.22 Non-current assets held for sale and disposal Company’s
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Notes Forming Part of the Financial Statements
For the year ended March 31, 2019

4. SIGNIFICANT ACCOUNTING JUDGMENTS, ESTIMATES AND ASSUMPTIONS

 Judgments

4.1 Business model assessment

 Estimates and assumptions
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Notes Forming Part of the Financial Statements
For the year ended March 31, 2019

4.5 Provisions and other contingent liabilities

5. STANDARDS ISSUED BUT NOT YET EFFECTIVE

 Ind AS 116: Leases
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Notes Forming Part of the Financial Statements
For the year ended March 31, 2019

(Amount in ` lakhs, unless otherwise stated)
6. Cash and Cash Equivalents

Particulars As at 
March 31, 2019

  

 0.32 

 342.62 
 1.57 

Total cash and cash equivalents  344.51 

7. Bank Balances other than Cash and Cash Equivalent

Particulars As at 
March 31, 2019

  

Current
 4.40 

 4.40 

` ` 

8. Loans

Particulars As at 
March 31, 2019

  

(Unsecured)
At Amortised Cost    

 225.00 
 7,361.71 

Total (A) - Gross  7,586.71 
   

 7,586.71 
Total (A) - Net  - 
Unsecured  7,586.71 
Total (B) - Gross  7,586.71 

 7,586.71 
Total (B) - Net  - 
Loans in India - Others  7,586.71 
Total (C) - Gross  7,586.71 

 7,586.71 
Total (C) - Net  - 
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Notes Forming Part of the Financial Statements
For the year ended March 31, 2019

`

8.1 Credit Quality of Assets

(Amount in ` lakhs, unless otherwise stated)

Internal Rating Grade
 March 31, 2019 

 Stage 1  Stage 2  Stage 3  Total 

 -  -  -  - 

 -  -  -  - 

 -  -  7,586.71  7,586.71 

 -  -  -  - 

Total  -  -  7,586.71  7,586.71 
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Notes Forming Part of the Financial Statements
For the year ended March 31, 2019

(Amount in ` lakhs, unless otherwise stated)
9 Investments

Investments As at  
March 31, 2019

  

   

 1,026.84 

Investments measured at Amortised Cost    

 - 

Investments measured at Cost    

 233,856.53 

 2,823.33 

 38,555.00 

 350.00 

 18,500.00 

 40.95 

Total - Gross (A)  295,152.65 

   

 295,152.65 

Total (B)  295,152.65 

   

 62,105.04 

 21,838.20 

Total - Net D= (A)-(C)  211,209.41 

`
`

`
`

`
`
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Notes Forming Part of the Financial Statements
For the year ended March 31, 2019

(Amount in ` lakhs, unless otherwise stated)
(A) Current Investments

Particulars

As at  
March 31, 2019

  

No of 
Share Amount

1
 -  - 
 -  - 

 -  - 

 -  263.75 
 -  1.70 
 -  0.04 

 -  - 

 
 -  - 

 -  -  

TOTAL (A)  -  265.49   

(B) Non Current Investments

Particulars
As at  

March 31, 2019
  

No of Share Amount
1

 224,454,083  61,746.44 
 617,392,749  134,807.86 

 180,795,817  34,900.00 
 5,000  0.50 

 27,126,712  212.67 
 9,398,262  2,185.26 

$
 -  3.80 

 10  - 

 - 
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Notes Forming Part of the Financial Statements
For the year ended March 31, 2019

Particulars
As at  

March 31, 2019
  

No of Share Amount

loss
 -  (2,185.76)

 (21,838.20)

  209,832.57   

 3,499,999  350.00 

  350.00   

 81,550,000  38,555.00 

loss
  (38,555.00)   

  -   

 67,536  2,823.33 

loss
 (2,823.33)

  -   

 170,000,000  17,000.00 

 5,000,000  500.00 

 10,000,000  1,000.00 

loss
 (18,500.00)

  -   
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Notes Forming Part of the Financial Statements
For the year ended March 31, 2019

Particulars
As at  

March 31, 2019
  

No of Share Amount
 40,952  40.95 

loss
 (40.95)

7
  - 

 51.20 

 386  481.88 
 - 

 228.27 

 761.35   
TOTAL (B)  210,943.92   
TOTAL  (A) + (B)  211,209.41   

10. Other Financial Assets (Amount in ` lakhs, unless otherwise stated)

Particulars As at 
March 31, 2019

  

 786.92 
 (126.03)

 15.62 

 (15.62)
 34.57 

 (34.57)
 0.29 

 763.51 
 (610.41)

company
 - 

 - 
 28.75 

 1,499.99 

 1.00 

Total  2,344.02 
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Notes Forming Part of the Financial Statements
For the year ended March 31, 2019

(Amount in ` lakhs, unless otherwise stated)

*Recoverable for Support services As at 
March 31, 2019

  

 - 

 763.51 

 - 

 - 

 763.51 

 (610.41)

Total  153.10 

Receivable from related parties  690.37 

Receivable from Others  73.14 

 763.51 

11. Current Tax Asset (Net)

Particulars As at 
March 31, 2019

  

Current Tax Asset (Net)

 
` `  

`

 5,472.11 

Total  5,472.11 

12. Deferred Tax Assets (Net)

Particulars As at 
March 31, 2019

  

Deferred Tax Assets (Net)

 1.97 

 - 

 171.59 

Total  173.56 
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Notes Forming Part of the Financial Statements
For the year ended March 31, 2019
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Notes Forming Part of the Financial Statements
For the year ended March 31, 2019
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Notes Forming Part of the Financial Statements
For the year ended March 31, 2019

(Amount in ` lakhs, unless otherwise stated)
15. Other Non Financial Assets

Particulars As at 
March 31, 2019

  

 944.55 

 22.44 

 119.67 

 1,326.50 

 (1,326.50)

 98.27 

 (47.67)

 1.78 

 363.97 

Total  1,503.01 

`

16. Debt Securities

Particulars As at 
March 31, 2019

  

Debt Securities measured at Amortised Cost    

 - 

 - 

Total (A)  - 

 - 

 - 

Total (B) to tally with (A)  - 

Debts Securities
Commercial Papers- Terms of repayment

Particulars As at 
March 31, 2019

  

 - 

 - 

 - 

 - 

Total  - 
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Notes Forming Part of the Financial Statements
For the year ended March 31, 2019

(Amount in ` lakhs, unless otherwise stated)

Liability portion of Non Convertible Debentures ( NCD’s)

Coupon Rate As at 
March 31, 2019

  

 - 

 - 

Total  - 

Particulars As at 
March 31, 2019

  

   

 -  - 

 -  - 

 -  - 

Zero % NCD    

 -  - 

 -  - 

 -  - 

`

`
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Notes Forming Part of the Financial Statements
For the year ended March 31, 2019

(Amount in ` lakhs, unless otherwise stated)
17. Borrowings (Other than Debt Securities)

Particulars As at  
March 31, 2019

  

Borrowings measured at Amortised Cost    

Unsecured    

 28,046.93 

   

 2,550.67 

 7,461.14 

Total (A)  38,058.74 

 38,058.74 

 - 

Total (B) to tally with (A)  38,058.74 

Terms of Repayment of Inter Corporates Loans

Particulars  Rate of Interest  Repayment detail  Amount 

Total    30,597.59 

(a) 13.66% Cumulative Redeemable preference Share

`

` `

`

(b) 0.01% Non Convertible Non Cumulative redeemable preference share

`

`
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Notes Forming Part of the Financial Statements
For the year ended March 31, 2019

(Amount in ` lakhs, unless otherwise stated)
18. Other Financial Liabilities

Particulars As at 
March 31, 2019

  

 3,794.87 

 245.52 

 - 

 - 

 1,802.48 

 1,054.63 

 9,119.00 

 12.64 

Total  16,029.14 

`

`

19. Provisions

Particulars As at 
March 31, 2019

  

   

 - 

 68.85 

Total Provisions  68.85 

20. Other Non Financial Liabilities

Particulars As at
March 31, 2019

  

 123.33 

 - 

Total  123.33 
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Notes Forming Part of the Financial Statements
For the year ended March 31, 2019

(Amount in ` lakhs, unless otherwise stated)
21. Share capital

The Company has only one class of equity share capital having a par value of ` 10 per share, referred to herein 
as equity shares.

Particulars As at 
March 31, 2019

  

21.1 Authorized Equity Share Capital    

 
`

 65,445.00 

  65,445.00 

 Issued, subscribed and paid up 

 `
paid

 21,694.27 

 Total  21,694.27 

21.1(a) Reconciliation of equity shares outstanding at the beginning and at the end of the year

Particulars

As at 
March 31, 2019

  

 No. of 
shares Amount 

178,455,248 17,845.52 

 38,487,485  3,848.75 

216,942,733 21,694.27 

21.1(b) Rights, preferences and restrictions attached to shares
`

21.1(c) Details of shares held by shareholders holding more than 5% of the aggregate shares in the Company

Name of the shareholder

As at March 31, 2019

 No. of 
shares 

 % of 
holding in 
the class 

holding in 
the class 

a.  Equity Shares     
 17,838,467 8.22
 17,638,579 8.13
 15,789,000 7.42

 12,882,106 5.94

 12,818,331 5.91

21.1(d) 

21.1(e) 
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(Amount in ` lakhs, unless otherwise stated)
21.2 The Company has preference share capital having a par value of ` 10 per share, referred to herein as preference 

share capital.

Particulars As at 
March 31, 2019

 

Authorized

`
 16,200.00 

Total  16,200.00 

22. Other Equity

22.1 Securities premium As at 
March 31, 2019

 

  352,376.25 
  16,280.21 
 Closing balance  368,656.46 

Particulars As at 
March 31, 2019

  

22.2 Capital Redemption Reserve
  123.14 
  - 
 Closing balance  123.14 
     
22.3 Capital Reserve
  6,525.65 
  - 
 Closing balance  6,525.65 
     
22.4 General reserve (GR)
  2,654.14 
  - 
 Closing balance  2,654.14 
     
22.5 Statutory Reserve
  9,712.63 
  - 
 Closing balance  9,712.63 
     
22.6 Retained Earning
  (238,384.31)
  (14,611.22)
 Closing balance  (252,995.53)
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(Amount in ` lakhs, unless otherwise stated)

 Particulars As at 
March 31, 2019

  

22.7 Other Comprehensive Income
  (17.75)

  16.19 

   (1.56)
 Total other equity  144,221.02 
  
22.8 Share Application Money
  - 
  - 
 Closing balance  - 
  
22.8 Money Received against Share Warrants

 - 
 14,578.35 
 (5,032.24)

Closing balance  9,546.11 
`

` ` `

 29,675.07 

23. Revenue From Operations - Interest Income

Particulars  Year Ended  
March 31, 2019

On Financial Assets measured at Amortised Cost  
 16.54 

 342.15 
 2.58 

 
 538.17 

Total  899.44 
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(Amount in ` lakhs, unless otherwise stated)
24. Revenue from operations (Others)

Particulars  Year Ended  
March 31, 2019

 - 
 13.53 

Total  13.53 

25. Other Income

Particulars  Year Ended  
March 31, 2019

 2,330.46 

 - 

 4.66 
 89.50 

 - 

 178.98 

Total  2,603.60 

26. Finance Costs

Particulars  Year Ended  
March 31, 2019

On Financial liabilities measured at Amortised Cost  
 3,786.59 

 - 
 577.55 
 106.08 

 - 
Total  4,470.22 

Particulars

 2018-19 
On 

liabilities  
Measured 
at FVTPL

liabilities  
Measured at 
Amortised 

cost

Total  
 

cost
A Debt Securities    
  -  -  - 

  -  106.08  106.08 
B Borrowings (other than debt 

securities)
     

  -  3,786.59  3,786.59 
  -  -  - 
  577.55  -  577.55 

 Total  577.55  3,892.67  4,470.22 
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(Amount in ` lakhs, unless otherwise stated)

Particulars  Year Ended  
March 31, 2019

 1,168.61 
 53.10 
 25.52 
 31.55 

 1.05 
Total  1,279.83 

28. Depreciation and amortization expense

Particulars  Year Ended  
March 31, 2019

 38.51 
 46.91 

Total  85.42 

29. Impairment on Financial Instruments

Particulars  Year Ended  
March 31, 2019

 9,934.24 
Total  9,934.24 

` `

30. Other Expenses

Particulars  Year Ended  
March 31, 2019

 189.57 

 6.37 

 - 
 75.04 

 165.41 
 18.68 
 27.82 

 118.20 
 35.33 

 1,076.55 
 39.60 
 62.72 
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Particulars  Year Ended  
March 31, 2019

 - 
 44.01 

 - 
 139.37 
 25.82 
 36.20 

 133.68 
 13.56 
 29.59 

 352.46 
 2.14 

 - 
 - 
 - 

 12.46 
 4.01 

 (250.51)
Total  2,358.08 

`

30.1 Payment to Auditor’s (exclusive of GST)

Particulars  Year Ended  
March 31, 2019

As Auditors

 21.55 

 1.10 

In Other Capacity  

 11.47 

 1.21 

Total  35.33 

31. Income Tax

Particulars  Year Ended  
March 31, 2019

 - 
 - 
 - 

Total  - 
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(Amount in ` lakhs, unless otherwise stated)
32 Contingent Liabilities  and Commitments
 Legal
 The Company has involved in various litigations ,arbitrations and regulatory proceedings the detail of which are 

as follows:

Particulars
 Year Ended  

March 31, 2019 
 

 Amount (`) `
 

 - 

 
 1,722.88 

 112.61 
 10.37 

 95,467.37 

Total  97,313.23 

`

`

32.1 `

32.2 

`
`

` `

32.3
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32.4

`

 

32.5 `

32.6

`

32.7
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33 Micro, Small and Medium enterprises

34. Segment Reporting:

A Basis Of Segmentation

B Information about Reportable Segments :

 Primary Segment
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 (Amount in ` lakhs, unless otherwise stated)

 INFORMATION ABOUT PRIMARY BUSINESS SEGMENT

Particulars
Investment 

and Financing 
Activities

Support 
Services Unallocated Total

(i) Segment Revenue     
External Revenue  3,516.57 
Total Revenue  707.75  3,516.57 

(ii) Segment Results  (14,611.22)
(iii) Segment Assets  221,198.70 

Total Assets  211,703.63  2,436.28  7,058.80  221,198.70 
(iv) Segment liabilities  55,283.41 

Total liabilities  51,882.92  3,277.16  123.33  55,283.41 
(v) Capital Expenditure  -  8.65 
(vi)  -  85.42 

(vii) Non Cash Expenditure other than 
Depreciation  30.93  152.46  -  183.39 

35 Fair Value Measurement

35.1 Valuation Principles

35.2 Fair value hierarchy

 Level 1:
 Level 2: 

 Level 3:
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(Amount in ` lakhs, unless otherwise stated)

 Financials Instruments
 Financial instruments – Fair values and risk management 

A. Financial instruments by category

Particulars
March 31, 2019

FVTPL FVTOCI Amortised 
Cost

  

Financial Assets          

 -  -  344.51 
 -  -  4.40 

 -  -  
 1,026.84 210,182.57 

 -  -  2,344.02 
Total  1,026.84  - 212,875.50 
Financial Liabilities

 -  -  1,003.35 
 -  -  - 
 -  -  38,058.74 

 -  -  16,029.14 
Total  -  -  55,091.23 

35.3 Assets and liabilities by fair value hierarchy

 As at March 31, 2019

Particulars Level 1 Level 2 Level 3 Total
Assets measured at fair value on a recurring basis     

    

Total  -  -  1,026.84  1,026.84 

As at March 31, 2018

Particulars Level 1 Level 2 Level 3 Total

Assets measured at fair value on a recurring basis     

    

Total  -  -  1,243.05  1,243.05 
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(Amount in ` lakhs, unless otherwise stated)
As at April 1, 2017

Particulars Level 1 Level 2 Level 3 Total

Assets measured at fair value on a recurring basis     

    

Total  -  -  1,457.24  1,457.24 

35.3.A Valuation Techniques
 Non-current assets and liabilities held for sale

Particulars  FY 2018-19 

Opening Balance  1,243.05 

 13,825.00 

 14,047.57 

 - 

 - 

 - 

 103.03 

 - 

Closing Balance  1,026.84 

Unrealised gains and (losses) related to balances held at the end of the period  (6.37)
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 (Amount in ` lakhs, unless otherwise stated)
 As at March 31, 2019

Particulars Carrying 
amount 

Fair Value

Level 1 Level 2 Level 3 Total

Financial Assets

 344.51  -  -  344.51  344.51 

lent  4.40  -  -  4.40  4.40 

 153.10  -  -  153.10  153.10 

 50.60  -  -  50.60  50.60 

 2,190.92  -  -  2,190.92  2,190.92 

 2,743.53  -  -  2,743.53  2,743.53 

Financial Liabilities
 1,003.35  -  -  1,003.35  1,003.35 

 -  -  -  -  - 

 38,058.74  -  -  
38,058.74  38,058.74 

 1,802.48  -  -  1,802.48  1,802.48 

 14,226.67  -  -  
14,226.67  14,226.67 

Total Financial liabilities  55,091.23  -  - 55,091.23  55,091.23 

As at March 31, 2018

Particulars  Carrying 
amount 

Fair Value
Level 1 Level 2 Level 3 Total

Financial Assets
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(Amount in ` lakhs, unless otherwise stated)
As at April 1, 2017

Particulars  Carrying 
amount 

Fair Value

Level 1 Level 2 Level 3 Total

Financial Assets

Financial Liabilities

Total Financial liabilities  54,577.02  -  - 54,577.02  54,577.02 
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36. Financial Risk Management

36.1.1 Risk Management Structure

36.1.2 Risk measurement and reporting systems

36.2.1 Compliance-Regulatory-Legal risk

36.2.2 Investment Risk
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36.2.3 Strategic Business Risk

36.2.4 Financial Risk Management

The sources of risks which the Company is exposed to and their management is given below

Risk Exposure Arising From Measurement Management

   

denominated in `
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36.2.4.1 Impairment assessment

36.2.5 Concentration Risk

36.2.6 Reputational Risk

36.2.6 Liquidity risk
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(Amount in ` lakhs, unless otherwise stated)

Particulars On demand Less than 
3 months

3 to 12 
Months 1 to 5 years Over 5 

years Total

As at March 31, 2019
Financial assets

and loss

Financial liabilities

 31,841.80  2,550.67  10,419.15  9,276.25  -  54,087.87 
(31,497.29)  (1,020.93)  (7,616.71)  (4,761.07) 210,182.57  165,286.57 

 

Particulars On demand Less than 3 
months

3 to 12 
Months 1 to 5 years Over 5 

years Total

As at March 31, 2018
Financial assets

and loss

  

Financial liabilities

(liabilities) 
 19.78 (11,418.36)  (7,108.78) (35,565.63) 210,904.30  156,831.31 



306 Religare Enterprises Limited

Notes Forming Part of the Financial Statements
For the year ended March 31, 2019

(Amount in ` lakhs, unless otherwise stated)

Particulars On demand Less than 3 
months

3 to 12 
Months 1 to 5 years Over 5 

years Total

As at April 1, 2017

Financial assets

 

Financial liabilities

36.2.7 Market Risk
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(Amount in ` lakhs, unless otherwise stated)

36.2.7.1 Total Market Risk Exposure

Particulars
March 31, 2019  

Carrying 
amount

Traded 
risk

Non-trad-
ed risk amount amount

Primary risk 
sensitivity

Assets      

 348.91  -  348.91 

 1,026.84  -  1,026.84 

 -  -  - 

 -  -  - 

 -  -  - 

 -  -  - 

 210,182.57  -  
210,182.57 

 

Total 211,558.32  -  
211,558.32 

  

Liabilities      

 38,058.74  -  38,058.74 

 -  -  - 

 1,802.48  -  1,802.48 

 -  -  - 

 1,003.35  -  1,003.35 

 14,226.67  -  14,226.67 

 55,091.23  -  55,091.23  

36.2.8  Operational risk
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37. Capital

37.1 Capital Management
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(Amount in ` lakhs, unless otherwise stated)

loss and the funded status and amounts recognised in the balance sheet for the respective plans:

 Gratuity

Particulars
As on March 31, 2019

obligation

Fair value 
of plan 
assets liability assets

      
 147.72  125.10  (22.62)
 13.38  -  (13.38)
 9.39  -  (9.39)

 22.77  -  (22.77)
 (44.94)  (44.94)  - 

comphrensive income
 -  -   

 -  8.55  8.55 

 -  -  - 

 2.68   (2.68)

 -  7.67  7.67 

 (11.20)  -  11.20 
 -  -  - 
 -  22.62  22.62 

Present value of DBO at the end of the year  117.03  119.00  1.97 
Leave Encashment

Particulars
As on March 31, 2019

obligation

Fair value 
of plan 
assets liability assets

loss
      

 74.77  -  74.77 
 10.49  -  10.49 
 4.74  -  4.74 

 15.23  -  15.23 
 (23.25)  -  (23.25)

comphrensive income
  -  -  

 -  -  -  

 1.01  -  1.01 

 -  -  - 

 1.09  -  1.09 
 -  -  - 
 -  -  - 

Present value of DBO at the end of the year  68.85  -  68.85 
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(Amount in ` lakhs, unless otherwise stated)
(B) Major Category of Plan asset as percentage of total plan asset

Investments quoted in active markets:
 Gratuity  Leave Encashment 

March 31, 
2019

March 31, 
2019

 - 

 - 

 - 

 - 

 - 

 - 

100.00%

Total 100.00%

(C)  

Expected payment for future years
 Gratuity Leave Encashment

March 31, 
2019

March 31, 
2019

 12.74 

 62.35 

 155.04 

 - 

Total expected payments  230.13 

(D) Changes in Fair Value of Plan Assets: 

 
 Gratuity Leave Encashment

March 31, 
2019

March 31, 
2019

 125.10 

 - 

 8.55 

 7.67 

 22.62 

 (44.94)

 - 

Plan Asset at the end of the Year  119.00 
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(Amount in ` lakhs, unless otherwise stated)
(E) Actuarial Assumptions  

 Financial Assumption

 Gratuity Leave Encashment
March 31, 

2019
March 31, 

2019
7.10% 7.10%
8.00% 8.00%

 Demographic Assumption
 Gratuity Leave Encashment

March 31, 
2019

March 31, 
2019

Indian 
Assured 

Lives 
Mortality 
(2006-08) 

Ult.

Indian 
Assured 

Lives 
Mortality 
(2006-08) 

Ult.
18-35 years: 

20% 
36-45 years: 

15% 
46 and 

above: 5%

 

 
 

 

18-35 
years: 

20% 
36-45 

years: 
15% 

46 and 
above: 5%

 

 

 

 

Sensitivity Analysis

s March 31, 2019
Discount Rate   

 (3.34)
 3.54 

Future salary increases  - 
 3.50 

 (3.33)

Risk Analysis

Salary Growth Rate
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(Amount in ` lakhs, unless otherwise stated)
Demographic Risk

Interest rate risks

39. Revenue from Contract with Customers

Particulars
For year ended March 31, 2019

Interest 
Income

Support 
Service 

Other 
Income Total

Type of Services or service
 16.54  -  -  16.54 

 342.15  -  -  342.15 
 -  2,330.46  -  2,330.46 
 -  -  -  - 
 -  -  13.53  13.53 
 -  -  4.66  4.66 

Total revenue from contracts with customers  358.69  2,330.46  18.20  2,707.34 
Geographical markets

 358.69  2,330.46  18.20  2,707.34 
 -  -  -  - 

Total revenue from contracts with customers  358.69  2,330.46  18.20  2,707.34 
Timing of revenue recognition

 -  -  13.53  13.53 
 358.69  2,330.46  -  2,689.15 

Total revenue from Contracts with Customer

Particulars
 

Type of Services or service
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Particulars
 

Geographical markets

Timing of revenue recognition

Total revenue from Contracts with Customers
Contract Balances

Particulars March 31, 2019 March 31, 2018 April 1, 2017
 763.51 

Revenue recognised in the period from:
 `  

` `

40. First-time adoption of Ind AS

 

40.1 Exemptions Applied

1.

2.

3. Use of Fair value as deemed cost:

`
`

4. Employees Stock Option Scheme

(Amount in ` lakhs, unless otherwise stated)
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5. Business Combinations

40.2 Estimates

40.4 De-recognition
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40.5 Non-current assets held for sale and discontinued operations 

 Equity reconciliation for April 1, 2017  (Amount in ` lakhs, unless otherwise stated)

Particulars  Previous 
GAAP Adjustments  Ind AS 

Financial Assets

Total(A)

Total(B)
Total(A+B)
Liabilities and equity
Liabilities
Financial liabilities

Total(A)
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Particulars  Previous 
GAAP Adjustments  Ind AS 

Total(B)
Total Liabilities
Equity attributable to shareholders of parent
Non- controlling interest
Preference Share
Other equity
Total equity
Total liabilities and equity

 Equity reconciliation for March 31,  2018

Particulars  Previous 
GAAP Adjustments  Ind AS 

Financial Assets

Total(A)

Total(B)
Total(A+B)
Liabilities and equity
Liabilities
Financial liabilities

Total(A)

(Amount in ` lakhs, unless otherwise stated)
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Particulars  Previous 
GAAP Adjustments  Ind AS 

Total(B)
Total Liabilities

Particulars  Previous 
GAAP Adjustments  Ind AS 

Revenue from operations

Total revenue from operations

Total income
Expenses

Total expenses

   

Other comprehensive Income

Total comprehensive income
40.5.1 Ind AS impact on Income Statements

(Amount in ` lakhs, unless otherwise stated)
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40.5.2 Ind AS impact on Balance Sheet

`

`
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40.10 Deferred tax

40.11 Other comprehensive income

41. Earnings per share

A. Continuing operations (Amount in ` lakhs, unless otherwise stated)

Particulars 2018-19

 (14,611.22)

 - 

 - 

 - 

Particulars 2018-19

 210,721,468 

 - 

 - 

 210,721,468 

 (6.93)

 (6.93)
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(Amount in ` lakhs, unless otherwise stated)
42. Maturity analysis of assets and liabilities

Particulars
March 31, 2019

Within 12 
months

After 12 
months Total months months months months

Assets

 344.51  -  344.51 

 4.40  1.00  5.40 

 660.88  660.88 

 -  -  - 

 265.49  210,943.92  211,209.41 

 1,682.14  1,682.14 

 5,472.11  -  5,472.11 

 173.56  -  173.56 

 -  108.64  108.64 

 -  39.04  39.04 

 438.79  1,064.22  1,503.01 

Total Assets  9,041.88  212,156.82  221,198.70 

LIABILITIES 

Financial Liabilities 

Trade Payables

 1,003.35  -  1,003.35 

 -  -  - 

 38,058.74  -  38,058.74 

 1,802.48  -  1,802.48 

 14,226.67  -  14,226.67 

Non-Financial Liabilities

 -  -  - 

 68.85  -  68.85 

 -  -  - 

Total liabilities  55,283.41  -  55,283.41 

Net  (46,241.53)  212,156.82  165,915.30 
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43. Related Party Disclosures
Nature of Relationship Name of Party 
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Nature of Relationship Name of Party 
 

 

 
 
 
 
 
 
  
 
 
 
 
 
 
 
 
 
 
 

 
 
 
 
 
 
 
 
 Independent Directors
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Nature of Relationship Name of Party 
 
 
 
 
 
 
 

 
 
 

 
(Amount in ` lakhs, unless otherwise stated)

43.1 (b) -Following transactions were carried out with related parties in the ordinary course of business at arm’s length 
basis:

Nature of Transactions Name of the Related Party RP 
Type

 Year Ended 
March 31, 2019 

 

Inter Corporate Loans taken     

   

  - 
  4,500.00 
  - 
Inter Corporate Loans taken Total    4,500.00 
Inter Corporate Loans repaid     

  21,271.12 
  - 
Inter Corporate Loans repaid Total    21,271.12 

    

  - 
  - 
Issue of Commercial Paper (net) Total    - 

 - 
  - 
Redemption of Commercial Paper Total    - 
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Nature of Transactions Name of the Related Party RP 
Type

 Year Ended 
March 31, 2019 

 

 
 
 

 - 
 - 

  - 

Inter Corporate Loans Given Total    - 
    

  - 
  269.00 
  35.00 

  - 

Inter Corporate Loans Received Back Total    304.00 
    

  5,000.00 

Corporate Guarantee given on behalf of 
subsidiaries Total

   5,000.00 

    

  4,985.93 

  - 
  2,500.00 
  212.67 

  - 

the Company Total

   7,698.60 

 - 

Allotment of Equity Shares pursuant to 
Composite Scheme of Arrangement Total

   - 

     
 - 

Issue of Bonus Shares Total    - 
    

  2,500.00 
   2,500.00 
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Nature of Transactions Name of the Related Party RP 
Type

 Year Ended 
March 31, 2019 

 

    

  - 

Repayment of liabilities to other parties for 
& On behalf of Transferee Company as per 
the Composite Scheme of Arrangement 
Total

   - 

    

  5,375.76 

Payment Paid against the recoverable by 
Virtue of Merger Total

   5,375.76 

    

  - 

Commercial Papers Total 
   - 

    
Inter Corporate Loans Repaid  (1,490.00)
Payment made against the recoverable by 
Virtue of Merger

 (1,375.76)

Repayment of ICD by RBL on behalf of REL 
(Knocking of Intercompany Asset and 
liabilities)

 1,490.00 

Repayment of interest by RBL on behalf of 
REL 
(Knocking of Intercompany Asset and 
liabilities)

 72.70 

   (1,303.06)  
Repayment of Security Deposits Received 
(for appointment of directors) Total

    

  - 
  - 

  - 
  - 
Security Deposits Given (for appointment 
of directors) Total

   - 

    

  - 
  - 
  - 
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Nature of Transactions Name of the Related Party RP 
Type

 Year Ended 
March 31, 2019 

 

  - 

Refund of Security Deposits Given (for 
appointment of directors) Total

   - 

    
  - 

  - 
  - 

   - 
Reimbursement of Statutory Liabilities (on 
behalf of employee)

    

  - 
Reimbursement of Statutory Liabilities (on 
behalf of employee) Total

   - 

    
  - 

   - 
    

  - 
Advance given for Settlement of Corporate 
Guarantee Total

   - 

    
  - 
  - 
  2.07 

  - 
  14.47 
Interest Income on Inter Corporate Loans 
Total

   16.54 

Notional Income ( As per INDAS)     
 - 

   - 

Support Service Income     
  - 
  36.31 
  - 
  1,393.82 
  297.10 
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Nature of Transactions Name of the Related Party RP 
Type

 Year Ended 
March 31, 2019 

 

  579.64 

Support Service Income Total    2,306.87 
Rental Income  - 
  - 
  - 
  - 

  - 

  - 
Rental Income Total    - 

    
  - 
Interest Income on Commercial Papers 
Total

   - 

 342.15 

Total
   342.15 

 17.03 

  - 
  0.01 
  - 
  327.87 
  3.99 
  - 

Allocation of Expenses Total    348.89 
   

  0.60 

   - 
Rent Expenses Total    0.60 
Purchased of Fixed Asset     
 a (i)  0.00 
    0.00 
Sale of Fixed Asset     
 a (i)  0.15 
    0.15 
Director Sitting Fees     
  - 
  - 
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Nature of Transactions Name of the Related Party RP 
Type

 Year Ended 
March 31, 2019 

 

  14.00 
  14.00 
  30.40 
 
 
 
 
 

 1.00 
 4.00 
 1.00 

 19.20 
 29.40 

  5.20 
Director Sitting Fees Total    118.20 
Interest Expense on ICD’s taken     
  1,611.75 
  2,021.70 
Interest Expense on ICD’s taken total    3,633.45 
Amortised Discount of Commercial Paper     
  - 
  - 
Amortised Discount of Commerical Paper 
Total

   - 

    

  26.13 

  131.09 
  1.21 
  - 
  1.07 

  45.55 
  - 

  - 
  0.01 
  - 
  - 
Expenses Reimbursement by Other 
Companies Total

   205.05 

Depository Expenses  0.04 

Depository Expenses Total    0.04 
 - 

  - 
  - 
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Nature of Transactions Name of the Related Party RP 
Type

 Year Ended 
March 31, 2019 

 

  - 
  - 
  75.00 
  - 
  295.24 
Remuneration to Key Managerial Personnel 
Total

   370.24 

Contribution to Gratuity Trust     
   22.62 

    22.62 

 Outstanding Balances (Amount in ` lakhs, unless otherwise stated)

Nature of Transactions Name of the Related Party RP 
Type

 Year Ended 
March31, 2019 

  

     
   

  9,496.93 
  18,550.00 
Unsecured Loans Total    28,046.93 
Commercial Papers (Net)      
  - 
  - 
  - 
    - 
Non Convertible Debentures      
  - 

  - 
    - 
Redemption of Non convertible 
Debentures Bonds (Including 
exchange impact)

  - 

    - 
Interest on Non Convertible 
Debentures

     

  - 
    - 

     
  1,606.86 
  2,354.68 
Interest on Inter Corporate Loans 
Total

   3,961.54 

Security Deposit Payable  2.30 
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Nature of Transactions Name of the Related Party RP 
Type

 Year Ended 
March31, 2019 

  

  621.65 
  1,178.53 
Security Deposit Payable Total    1,802.48 
Trade Payables    

 211.17 
Total Trade Payable    211.17 

     
  - 
  - 
  - 

  - 
  - 
Other Payables Total    422.33 
Other Financial Liability    
  1,041.22 

    1,041.22 
Receivable      
Investments (Debentures)      
  - 

  - 

Investments (Debentures) Total    -  
     

  - 
  - 
  - 
  - 
  225.00 
  - 

  - 
  
Inter Corporate Loans (ICD) Total    225.00 

    
  15.26 
  - 

  - 
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Nature of Transactions Name of the Related Party RP 
Type

 Year Ended 
March31, 2019 

  

  - 
  - 
  - 
Interest Receivable Total    15.26 

     

  1,326.50 
Advance given for Settlement of 
Corporate Guarantee Total

   1,326.50 

 273.48 

   - 
  21.51 
  10.35 
  29.95 

  312.43 
  47.33 

  1.15 

  - 
  - 

  - 

Receivables Total    696.20 

1) All outstanding Equity and Preference Capital contributions are not shown. Movements during the year are disclosed 
above as transactions during the year.

2)* During the quarter Income tax refund of ` 1,375.75 Lakhs received by RBL the same was adjusted against liability 
payable on account of transfer under the Scheme of Arrangement.

3)** During the period RBL paid (on behalf of REL) to RCTL of ` 1,562.70 lakhs (including Interest of ` 72.70 Lakhs). The 
same is shown as liability payable to RBL in books of account. 

4) All Outstanding stated above are gross of provisions.
5) All income and expense do not include applicable indirect taxes.
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44. Other Notes
a. (i)

(ii) Core Investment Company (CIC) Compliance Ratios March 31, 2019

98.01%

98.01%

61.10%

0.33

 Disclaimer:

b. I. Capital to Risk Weighted Assets Ratio (CRAR)

Items Year Ended
March 31, 2019

Refer Note 44 (a)(i)

Refer Note 44 (a)(i)

Refer Note 44 (a)(i)

II. Exposure to Real Estate Sector

Category Year Ended
March 31, 2019

Direct Exposures   
   
 ` -
 ` -
 -
 -

   
 Total -

Indirect Exposures 
-
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(Amount in ` lakhs, unless otherwise stated)

III. Maturity pattern of certain items of assets and liabilities (At Book Value)

Particulars 1 to 30 days Over 1 month 
to 2 month

Over 2 month 
to 3 months

Over 3 Months 
upto 6 months Total

Liabilities      
 - 

  30,597.59 
Assets      - 

     - 
 - 

Particulars Over 6 months 
to 1 year

1 Year to 3 
years

Over 3 years 
to 5 years Over 5 years Total

Liabilities      
 - 

 7,461 
Assets      - 

 - 
 211,209 

c. Disclosures of details as required in terms of Paragraph 21 of CIC Direction:

Liabilities:  Amount
Outstanding 

 Amount
Overdue 

1) Loans and Advances availed by the CIC inclusive of interest accrued thereon but not paid:

  
  

 
 

Assets Amount 
Outstanding

2) Break-up of Loans and Advances including bills receivables (other than those included in (4) below):

3) Break-up of Leased Assets and stock on hire and hypothecation loans counting towards AFC activities
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4) Break-up of Investments:  (Amount in ` lakhs, unless otherwise stated)
 Current Investments:  
1  
 
 
 
 
 
 

 
 
 
 
 
 
 
 Long Term Investments (at gross value):  
1  
 
 
 
 
 
 

 
 
 
 
 
 
 

 ` ` `
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(Amount in ` lakhs, unless otherwise stated)

Category
 Amount net of Provisions 

 Secured  Unsecured Total
1    

 
 
 

 Total  -  1,579.34  1,579.34 

and unquoted):

Category or Fair value or NAV
 Book Value (Net of 

Provisions) 
1   

 
 
   

 Total  243,244.04  278,018.52 

7) Other information
 Particulars

 

 

45. Joint Venture as required by IND AS-112 - “ Disclosure of Interest in Other Entities” are given below:

Name Description of 
Interest

% of Interest
Mar -19

50.00%
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(Amount in ` lakhs, unless otherwise stated)

 Company’s Interest in Joint Ventures 

Particulars  As at  
March 31, 2019 

 

 38.77 
 3.26 
 2.23 
 0.25 
 9.73 

 - 
 - 

46. Loans and advances in the nature of loans to subsidiaries and associates

Particulars  As at  
March 31, 2019 

 As at  
March 31, 2018 

 Outstanding 
Balance 

 Maximum amount 
outstanding at 

any time during 
the year 

Outstanding 
Balance 

 Maximum 
amount 

outstanding at 
any time during 

the year 

47. Other Notes

`

 
`
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`

`
`

 

`

`
`

 

`
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` `

o) Operating Cycle

48. Corporate Social Responsibility

 

49. Previous Year Figures

Signature to Note No 1 to 49 forming part of Financial Statements

For S.S. Kothari Mehta & Company For and on behalf of the Board of Directors

Naveen Aggarwal  Vijayalakshmi Rajaram Iyer Sabina Vaisoha

Membership No. 094380 DIN- 05242960 DIN-00207306

 Milind Narendra Patel Gurvinder Singh Juneja

  Reena Jayara
Place : New Delhi Place : New Delhi
Date : May 23, 2019 Date : May 23, 2019 Membership No. A19122
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