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MANAGEMENT DISCUSSIONS AND ANALYSIS FORMING PART OF DIRECTORS’ REPORT 

FOR THE YEAR ENDED 31ST MARCH, 2018 

 

Your Directors have pleasure in presenting the management discussion and analysis report 

for the year ended on March, 31st 2018 

 

1. INDUSTRY STRUCTURE AND DEVELOPMENT 

 

Triumph International Finance India Ltd was founded in 1996 with an aspiration to become 

one of the leading financial services groups in India. From initially providing advisory and 

investment banking services, Triumph has grown by consciously and strategically investing in 

expanding services in existing areas as well as adding a presence in adjacent markets to 

become a leading diversified financial services conglomerate.  

 

2. OPPORTUNITIES & THREATS 

 

The global economy is reviving from slowdown and would offer better business opportunities 

in near future. Further, stable government placed in India would indicate positive growth 

signal for an Indian Industry though in near term some short term challenges. Likely increase 

in the Government spending towards various infrastructure sectors would create a rise in the 

demand in several sectors of the economy, of which the company would be a beneficiary.  

 

 

3. OUTLOOK  

 

India's growth story was, till recently, quite attractive in comparison with many other 

developed and developing economies. However, the nation's adverse fiscal deficit and 

negative current account balance call for some bold rectification measures from the 

Government. The Government would be focusing on consolidation of the economic recovery 

through expeditious clearance of existing projects, selective disinvestment and accelerated 

foreign direct investment through policy reforms. Also, Government's emphasis on 

infrastructure projects would raise demand from Construction & Mining Equipment Industry 

in the domestic market. Reforms in global economy indicate positive signal for overseas 

market. Overall, the market seems to be going on the sluggish pace for the next few months 

and would have positive note thereafter. 

 

4. RISK AND CONCERNS 

 

The Securities and Exchange Board of India have, vide order dated May 16, 2002 cancelled 

the registration of the Company as a Stock Broker.  The Directors are hopeful that the 

Company will overcome its problems in due course of time and hence the company has 

prepared the accounts on the going concern basis.  

 

The National Stock Exchange of India Limited (NSE) has declared the company as defaulter, 

with effect from May 3, 2002, due to failure of the company to resolve the investor 

complaints filed against the company. 

 

 



 

5. SEGMENT OR PRODUCT WISE PERFORMANCE 

 

The Company has not carried out any major business during the year and operations of the 

Company has been standstill since the SEBI’s order. 

 

6. INTERNAL CONTROL SYSTEM AND THEIR ADEQUACY 

 

During the year, the Company has been scouting for a suitable professional to perform the 

Internal Audit and to conduct the Internal Control activities. Due to non availability of suitable 

Professional, the Company was not able to perform the Internal Control Systems and check its 

adequacy. 

 

7. FINANCIAL PERFORMANCE WITH RESPECT TO OPERATIONAL PERFORMANCE 

 

During the year under review, your Company has registered a revenue of Rs. 2,38,47,601/- as 

against Rs. 3,92,88,043/- in the previous year. The Company incurred a loss in the current 

year amounting to Rs. 13,59,872/- as against loss of Rs. 2,63,55,027/- in the previous year.  

 

8. GOAL  

 

The main goal of the company to set and achieve highest standard in performance and quality. 

The goal is to align all sections of the organization internally to generate even better customer 

value propositions and returns for share holders. The goal is also to set and maintain high 

safety and environment norms for the company.  

 

9. HUMAN RESOURCES 

 

Human resources are integral and important part for the Company. It has put in place sound 

policies for the growth and progress of its employees. During the year, Company maintained 

harmonious and cordial industrial relations. No man days were lost due to strike, lock out etc.  

 

10.DISCLOSURE BY THE SENIOR MANAGEMENT PERSONNEL I.E. ONE LEVEL BELOW 

THE BOARD INCLUDING ALL HOD’S 

 

None of the Senior Management Personnel has financial and commercial transaction with the 

Company, where they have personal interest that would have a potential conflict with the 

interest of the Company at large. 

 

11.CAUTIONARY STATEMENT 

 

The statements in this management discussion and analysis describing the outlook may be 

“forward looking statement” within the meaning of applicable laws and regulations. Actual 

result might differ substantially or materially from those expected due to the developments 

that could affect the company’s operations. The factors like significant change in political and 

economic environment, tax laws, litigation, technology, fluctuations in material cost etc. may 

deviate the outlook and result.  























































































































TRIUMPH INTERNATIONAL FINANCE INDIA LIMITED 

OXFORD CENTRE 10 SHROFF LANENEXT TO COLABA MARKET 

COLABA MUMBAI-400005 

CIN: L65990MH1985PLC038176 

 

Attendance Slip 

32nd Annual General Meeting:  Saturday the 29th September, 2018 at 11.00 A.M. 
 

PLEASE FILL ATTENDANCE SLIP AND HAND IT OVER AT THE ENTRANCE OF 

THE MEETING 

Joint Shareholders may obtain additional slip at the venue of the meeting 

 

DP ID- Client ID/ Folio No. 

 

 

Name & Address of Sole Member 

 

 

 

 

 

Name of the Joint holder(s) 

 

 

 

No. of shares held: 

 

 

 

I certify that I am a member/ proxy for the member of the Company. 

 

I hereby record my presence at the Annual General Meeting of the Company at 

_________________________ 

 

 

       ______________________ 

       Member/ Proxy’s Signatures 

 



Form No. MGT-12 

POLLING PAPER 

[Pursuant to section 109(5) of the Companies Act, 2013 and rule 21(1)(c) of the Companies(Management and 

Administration) Rules, 2014] 

 

Name of the Company: Triumph International Finance India Limited 

 

Registered office:  Oxford Centre 10 Shroff Lane, next to Colaba Market Colaba Mumbai 400005 

 

 

BALLOT PAPER 

 

Sr. No Particulars Details 

1. Name of the First Named Shareholder  

(Inblock letters) 

 

2. Postal address 

 

 

3. Registered folio No. / *Client ID No. 

(*Applicable to investors holding shares in 

dematerialized form) 

 

4. Class of Share  

 

I hereby exercise my vote in respect of Ordinary resolution enumerated below by recordingmy assent or 

dissent to the said resolution in the following manner: 

 

No No Item No. No. of shares 

held by me 

I assent to the 

Resolution 

I dissent from 

the 

Resolution 

1. To approve financial statements for the year 

ended 31st March, 2018. 

 

   

 

2.  Appointment of a Director in place of Ms. Rekha 

Jatin Sarvaiya (DIN 00046128), who retires by 

rotation and being eligible, offers himself for re- 

appointment. 

   

3. Appointment of Statutory Auditors M/s. Rawat & 

Associates  to hold office from the conclusion of 

this meeting until conclusion of the Annual 

General Meeting for the financial year 2022-

2023. 

   

 

 

Place: 

Date:        

 

(Signature of the shareholder) 

 

 

 

Note:  Please read the instructions printed overleaf carefully before exercising your vote. 



 

Process and manner for casting vote at the AGM using the Ballot Form: 

1. The Company is offering the facility for voting by way of physical ballot at the AGM.  

2. The Form should be signed by the Member/Proxy holder/AuthorizedRepresentative as the case may be. 

In case of joint holding, the form should be completed and signed by the first named member and in 

his/her absence, by the next name joint holder. A Power of Attorney (PoA) holder may vote on behalf of a 

member, mentioning the registration number of the PoA registered with the Company or enclosing an 

attested copy of the PoA.  

3. In case the shares are held by companies, trusts, societies, etc. the duly completed Ballot Form should be 

accompanied by a certified true copy of the relevant Board resolution/authorization.  

4. Vote should be cast in case of each resolution, either in favour of or against by putting the tick 

the column provided in the Ballot Form. 

5. Unsigned, incomplete, improperly or incorrectly ticked mark ballot forms will be rejected. A Ballot Form 

will also be rejected if it is received in torn, defaced or mutilated to an extent which makes it difficult for 

the Scrutinizer to identify either the member or as to whether the votes are in favour or against or if the 

signature cannot be verified. 

6. The decision of the Scrutinizer on the validity of the Ballot will be final. 



Form No. MGT-11 

Proxy form 

[Pursuant to section 105(6) of the Companies Act, 2013 and rule 19(3) of the Companies (Management and 

Administration) Rules, 2014] 

 

CIN: L65990MH1985PLC038176 

 

Name of the Company: TRIUMPH INTERNATIONAL FINANCE INDIA LIMITED 

 

Registered office: OXFORD CENTRE 10 SHROFF LANENEXT TO COLABA MARKET COLABA MUMBAI- 

400005 

 

Name of the member (s) :  

 

Registered address:  

 

Folio No/ Client Id :  

 

I/We, being the member (s) of                 shares of the above named company, hereby appoint 

 

Sr. No. Name of the person Address E-mail Id Signature 

1     

OR FAILING HIM/HER 

2     

OR FAILING HIM/HER 

3     

 

as my/our proxy to attend and vote (on a poll) for me/us and on my/our behalf at the Annual General 

Meeting of the Company, to be held on Saturday the 29
th

 day of September, 2018 at 11.00 A.M. at the 

Registered office of the Company at Oxford Centre 10 Shroff Lane, next To Colaba Market Colaba Mumbai- 

400005 and at any adjournment thereof in respect of such resolutions as are indicated below: 

 

Ordinary Resolution No.: 

 

1. To approve financial statements for the year ended 31st March, 2018. 

 

2. Appointment of a Director in place of Ms. Rekha Jatin Sarvaiya (DIN 00046128), who retires by rotation 

and being eligible, offers himself for re- appointment. 

 

3. Appointment of Statutory Auditors M/s. Rawat & Associates, to hold office from the conclusion of this 

meeting until conclusion of the Annual General Meeting for the financial year 2022-2023. 

 

Signed this___________________. 

 

Signature of Shareholder: ________________ 

 

Signature of Proxy holder(s): ______________________ 

Note: This form of proxy in order to be effective should be duly completed and deposited at the 

Registered Office of the Company, not less than 48 hours before the commencement of the Meeting. 

Affix 

Revenue 

Stamp 


