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NOTICE

NOTICE is hereby given that the Annual General Meeting of Company will be held on Friday,
30th September, 2011 at 11.00 a.m. at the registered office of the Company situated at B/401, 4th
Floor, Wall Street-II, Opp. Orient Club, Nr. Gujarat College Railway Crossing, Ellisbridge,
Ahmedabad - 380006 to transact the following business.

ORDINARY BUSINESS:
1. To receive, consider and adopt the Audited Balance Sheet as at 31st March, 2011, the Profit
and Loss Account of the Company for the year ended on that date and the reports of the

Directors and auditors thereon.

2. To appoint a Director in place of Mr. Jitendra Shah who retires by rotation and being eligible
offers himself for reappointment.

3. To appoint a Director in place of Mr. Biren Dave who retires by rotation and being eligible
offers himse}f for reappointment,

4, To appoint Auditors of the company and to fix their remuneration.

Place: Ahmedabad For ant en behalf of the Board
Date: 01.09.2011 ST
SRR PR A%
| ,j‘d ™ Jignesh Shah
- " Chajrman
NOTES:

1. A MEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING IS ENTITLED TO
APPOINT A FROXY TO ATTEND AND VOTE INSTEAD OF HIMSELF AND PROXY NEED
NOT BE A MEMBER. Proxy in order to be valid must be received by the company not less
than forty-eight hours before the time of holding the Meeting.

2. Corporate Members intending to send their authorized representatives to attend the Meeting
are requested to send a certified copy of the Board Resolution anthorizing their representative
to attend and vote on their behalf at the Meeting.

3. Members are requested fo notify their change of address, if any, in case of shares held in
electronic form to the concerned depository participant quoting their Client ID Number and in
case of Shares held in physical form to the Company.

4. Members/Proxies should bring the Attendance Slip, duly filled in, for attending the meeting,



5. Members who hoeld Shares in dematerialized form are requested to write their Client ID and
DP ID Numbers and those who held shares in physical form are requested to write their folic
no. in the attendance slip for attending Meeting,

6. Members/Proxies attending the Meeting should bring their copy of the Annual Report for
reference at the meeting.

7. The Register of Members and share transfer bocks of the Company will remain clesed from
26th September, 2011 and 30th September, 2011 (both days inclusive)

8. Members desiring any information regarding the accounts are requested to write to the
Company at least Seven Days before the meeting so0 as to enable the management to keep the
same ready.

rINFDRMATIGN AS REQUIRED UNDER CLAUSE 4%IVHG) OF THE LISTING

AGREEMENT IN RESPECT OF DIRECTORS SEEKING AFPPGINTMENT / RE-
APPOINTMENT AT THE FORTHCOMING ANNUAL GENERAL MEETING
Name of Director M. Jitendra Shah Mr. Biren Dave

Date of Birth 01.04.1962 18.01.1970

Date of appointment (1.09.2010 {(1.09.2010

Chalification MNon Graduate B.Com, LLB, PGDBM

Expertise in specific functional He is having expetience of He is having overall

area about 15 years in securities experience of about 15 in

and capital market various field like Banking,

Capital Market &
Infrastructure

Directorship held in other NIL NIL

companies (excluding private &

foreign companies)

Membership/ Chairmanship of | NIL NIL

committees in other public

company

Shareholding in the company NIL 90,000

Mone of the Directors are related to each other.




BULECHIP STOCKSPIN LIMITED

To,
The Members
Bluechip Stockspin Limited.

Your Directors have pleasure in presenting the Annual Report together with the audited
statement of accounts for the period ended on 31st March, 2011.

FINANCIAL RESULTS:
Particulars 20010- 211 2009- 2010

1. Total Income 5299,71% 60,090,301
2. Total Expenditure 37,59,068 41,23,603
2. Profit before Tax 1540627 18.85.698
4. Provision far Tax 4,74,295 582,681
5, Profit after Tax 10,66,332 13,053,017
DIVIDEND :

Due to carried forward Josses, your Directors de not recommend the dividend for the financial
year ended 31.03,2011.

DIRECTORS :

Mr. Jitendra Shah and Mr. Biren Dave, Directors of the company are retiring by rofation and being
eligible, offered themselves for reappointment. Board recornmends their reappointment. All other
Directors continue to hold their office.

FIXED DEPOSITS ;

The Company has not accepted any deposits from the public within the meaning of Section 58 A
of the Companies Act, 1956 and Rules made there under.

AUDITORS ;

M/s Vishves A. Shah & Co., Auditors of the Company retire at this Annual General Meeting and
being eligible, are recommended for reappointment.

AUDITORS REPORTS :

The observations of the Auditors in their Report and Notes Attached to the Accounts to the
Accounts are Self-Explanatory and do not require any Further Clarifications.

DIRECTORS RESPONSIBILITY STATEMENT :

Pursuant to the requirement under section 217 (2AA) of the Companies Amendment Act, 2000
with respect to Director Responsibility Statement it is hereby confirmed:



1. That in the preparation of the Annual Accounts for the financial year ended 31st March, 2011
the applicable accounting standards had been followed along with proper explanation relating to
material departures.

2. That the Directors had selected such accounting policies and applied them consistently and
made judgments and estimates that were reasonable and prudent so as to give a true and fair view
of the State of Affairs of the Company at the end of the financial year and of the Profit of Loss of
the Company for the year under review.

3. That the Directors had taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provision of the Companies Act, 1956 for safeguarding
the assets of the Company and for preventing and detecting fraud and other irregularities.

4. That the Directors had prepared the accounts for the financial year ended 31st March, 2011 ona
going concern basis.

CORPORATE GOVERNANCE ;

A separate section on Corporate Governance and a Certificate from Auditors of the company
regarding compliance of conditions of Corporate Governance as stipulated under clause 4% of the
Listing Agreement together with the Management Discussion and Analysis of the financial
position of the company forms part of the Annual Report.

LISTING:

Equity Shares of the company are listed on the Bombay Stock Exchange Limited (BSE), Vadodara
Stock Exchange and Ahmedabad Stock Exchange (ASE). Suspension in trading of equity shares of
the company on Bombay Stock Exchange Limited has been revoked and trading in equity shares
has been started on the Bombay Stock Exchange Limited w.e.f. 10.05.2011,

MANAGEMENT DISCUSSION AND ANALYSIS :

The Management Discussion and Analysis Report is attached herewith and forms part of the
Director Report.

PARTICULARS OF THE EMPLOYEES :

Company has no employee to whom the provision of Section 217{2A} of the Companies Act, 1956
read with the Companies (particulars of employees) Rules, 1975 apply and so, forming part of the
report is nil.

CONSERVATION OF ENERGY, RESEARCH & DEVELOPMENT, TECHNOLOGY
ABSORPTION AND FOREIGN EXCHANGE EARNINGS AND OQUT GO :

The Additional information required under Section 217{1){g) of the Companies Act,1956 relating
to Conservation of energy, Research & Development, Technology absorption are not applicable to
the Company, as the company is not engaged in the manufacturing activities. The Company has
no any Foreign exchange earnings or outgoes during the financial year.



SUBSIDIARY COMPANIES & CONSOLIDATED FINANCIAL STATEMENT :

The Ministry of Corporate Affairs vide its General Circular No. 2/2011 dated 8th February, 2011
has granted a general exemption under Secticn 212(8) of the Companies Act, 1956 from attaching
the accounts alongwith the report of the Board of Directors and Auditors as required by Section
212(1) of the Companies Act, 1956 and as such the accounts of its Subsidiary, Rhetan Estate Private
Limited are not annexed herewith. The Board has reviewed the affairs of the said subsidiary.

The company will provide the annual accounts of its subsidiary company and related detailed
information on the specific request made by the shareholders and the said accounts are epen for
the inspection at the registered office of the company during the office hours on all working days,
except Sundays and holidays, between 12.00 noon to 2.00 p.m.

As required under Clause 32 of Listing Agreement with the Stock Exchanges and in accordance
with the requirements of Accounting Standard AS-21 issued by the KCAL the Company has
prepared Censolidated Financial Statements of the Company. The audited consolidated financial
results include results of its subsidiary company Rhetan Estate Private Limited and are included
in Annual Report.

ACKNOWLEDGMENT :

Your company & Directors wish to place on record their appreciation of the assistarve and co-
operation extended by Investors, Bankers, Customers, Business Associates and Government, We
are deeply grateful to shareholders for their continued faith, confidence and support to the
company. The Directors wishes to place on record its appreciation of sincere and dedicated work
of employees of the company which has contributed to the growth of the Company.

Place: Ahmedabad For and on behalf of the Board
Date: 01092011
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MANAGEMENT DISCUSSION AND ANALYSIS

1. Financial Review
Performance of your company for the financial year ended an 31.03,2011 was quite satisfactory.
During the year under review company has earned gross income of Rs. 52,99,715. Company has
earned Net Profit before tax of Rs. 15,40,627 and Net Profit after tax of Rs. 10,686,332,

2. Future Outlook
Based on the buoyancy of the Indian Economy, the overall scenario and steps taken by the
management, the fature outlook of your company looks bright.

3. Risk and Congcern
There are no risks and concerns other than the fluctuations in the global economy.

4. Internal Control System and their adequacy
Considering the size of the company, your company has adequate system of internal
control to provide reasonable assurance that assets are safeguarded and protected from
unauthorized use or disposition.

5. Human Resources
There being seven employees for day to day working of company and the same has been found
satisfactory.

6. Environmental Issues
As the company is not in the field of manufacture, the matter relating to produce any harmful
gases and the liquid effluents are not applicable.

7. Cautionary Statement

Statement in this repert on Management Discussion and Analysis may be forward locking
statements within the meaning of applicable security laws or regulations. These statements are
based on certain assumptions and expectations of future events. Actual results could however,
differ materially, from those expressed or implied. Important factors that could make a
difference to the company’s operations include global and domestic demand supply conditions,
finished goods prices, raw material cost and availability and changes in government regulation
and tax structure, economic development within India and the countries with which the
company has business contacts ancl other factors such as litigation and industrial relations.

The Company assumes no responsibility in respect of forward - Inoking statements, which may
be amended or modified in future on the basis of subsequent developments, information or
events.



BULECHIP STOCKSFIN LIMITED

REPORT ON CORPORATE GOVERNANCE

1. COMPANY'S PHILOSOPHY ON CODE OF CORPORATE GOVERNANCE

The Company believes in functioning in a transparent manner with the basic philesophy being to
enhance the shareholder value, keeping in mind the needs and interest of other sharcholder, The
following informaticn is placed before the shareholders.

2, BOARD OF DIRECTORS

Company has Four members on the Board of the Company. Composition of board of directors is
as under:

(1) Mr. [ignesh H. Shah - Director {Executive, Fromoter}
{2) Mr. AshitH. Vora - Director {(Executive, Promoter)
(3) Mr. Jitendra N. Shah - Director (Non Executive, Independent)
(4) Mr. Biren: L. Dave - Director (Non Executive, Independent)
(5) Mr. Yogesh K. Shah - Director (Non Executive, Independent)

a) Numbers of Board Meeting held and the dates on which held :
During the year the Company has held 8 Board Meetings as against the minimum requirement of
4 meeting,. The meetings were held on :

30t April, 2010, 31% July, 2010, 1=t September, 2010, 31« October, 2010, 26t December, 2010, 21st
January, 2011, 28% February, 2011 and 31= March, 2011.

b} Director’s presence in the Board Meeting held during the year:

The details in regard to the attendance of Directors at Board Meetings/Shareholders Meetings
held during the year as also the number of Directorship/s held by them in other Companies and
the position of membership of Committee/s are given below:

Name of Director | Category of |No. of Board Attenda | Directorships | Other Mandatory
Director Meetings | nce at in other Committee*
attended | thelast | Indian Public | membership as at
AGM Companies* | 31# March 2011
as at 31« Chair- | Member
March 2011 man
Mr. Jignesh H. Chairman, B8 Yes NIL NIL NIL
Shah Promoter,
Executive
Mr. Yogesh K. Non 8 Yes 1 NIL NIL
Shah Executive,
Independent
Mr. Yatin Shah+ | Non Executive, 2 Yes 1 NIL NIL
Independent
Mr. Ashit H. Executive, 5 Yes NIL NIL NIL
Vorat++ Promoter
M. Jitendra N. Non Executive, 5 Yes NIL NIL NIL
Shah++ Independent .
Mr. Biren L. Mon Executive/ 5 Yes NIL NIL NIL
Dave++ Independent




+ Mr. Yatin Shzh resigned from Directorship w.ef. 01.09.2010.

++Mr. Ashit H. Vora, Mr. Jitendra N. Shah and Mr. Biren L. Dave were appointed as Director
w.e.f. 01.09.2010.

*Excludes Directorships in private/foreign companies and companies incorporated under Section
25 of the Companies Act, 1956.

*Represents Membership/Chairmanship of the Audit Committee, Shareholders/ Investors
Grievance Commitiee and Remuneration Cornmittee of other companies.

¢) Management & Function of the Board:

The day-to-day management of the Company is conducted by the Chairman & Managing Director
in consultation with four Whole Time Directors and subject to the supervision and control of the
Board of Directors. The required information as enumerated in Annexure I to Clause 49 of the
Listing Agreement is made available to the Board of Directors for discussions and consideration at
Board Meetings. The Board also reviews the Board Minutes of its Subsidiary Company.

d) Committees of the Board

Currently the Board has three committees viz Audit Committee, Shareholders' / Investors'
Grievance Committee and Remuneration Committee.

3. AUDIT COMMITTEE
a) Brief description of terms of reference:

Terms of Reference of the Audit Committee are as per Section 292A of the Companies Act, 1956
and the guidelines set out in the listing agreements with the Stock Exchanges that inter-alia,
inchide overseeing financial reporting processes, reviewing periodic financial results, financial
statements and adequacy of internal control systems with the Management and adequacy of
internal audit functions, discussions with the auditors about the scope of audit including the
observations of the auditors and discussion with internal auditor on any significant findings.

b} Composition:

The Audit Committee has been constituted in corformity with the requirements of Section - 292A
of the Companies Act, 1956 and Clause - 49 of the Listing Agreement with Stock Exchanges.

At present the Audit Committee comprises of three Non Executive & Independent Directors.
Details of the composition, number of meetings held during the year and attendance thereat are as
under :

Name Ppsition Attendance at Audit Committee meeting held on
held 30.042010 [31.07.2010 |01.09.2010 |31.10.2010 [21.01.2011
| Mr. Biren Dave+ Chairman Yes Yes Yes Yes Yes
Mr, Jitendra N. Member Yes Yes Yes Yes Yes
Shah+
Mr. Yogesh Shah++ | Member Yes Yes Yes Yes Yes
Mr. Yatin Shah+++ | Member Yes Yeag N.A. N.A. N.A.

+Mr. Biren Dave and Mr. Jitendra N. Shah appointed as Member of Audit Committee w.ef.

01.09.2010.

++Mr. Yogesh Shah was appointed as Member of Audit Conunittee w.e.f. 20.11.2009

+++Mr. Yatin Shah resigned from the post of Director w.e.f. 01.09.2010




Minutes of meetings of the Audit Committee are circulated to members of the Committee and the
Board is kept apprised.

Members of the Audit Committee have requisite financial and management expertise. Company
is trying its best to induct one more member having Financial background as a member of Audit
Committee and to Become a part of Board of Directors of the Company to comply with the code of
Corporate Governance.

4. REMUNERATION COMMITTEE

The remuneration committee consists of the following Directors:

(1) Mr, Yatin N. Shah+

(2) Mr. Yogesh K., Shah

(3) Mr. Jitendra N. Shah++
{(4) Mr. Biren Dave++

+Mr. Yatin Shah resigned from the post of Director w.e.f. 01.09.2010.
++Mr. Biren Dave and Mr. Jitendra N. Shah appointed as Member of Remuneration Cammittee
w.e.f. 01.09.2010.

One Meeting of Remuneration Committee of Directors was held on 01.09.2010.
Remuneration to Directors

MNon-Executive Directors

The Non-Executive Directors do not draw any remuneration from the company except the Sitting
Fees. The Non-Executive Directors are paid sitting fees at the rate of Rs. 7,000/ - for attending each
meeting of the Board of Directors. The sitting fees paid to the Directors for the year ended on 31+
March, 2011 are as under.

Name of the Non-executive Director Amount of Sitting Fees
paid (Rs.)

Mr. Biren Dave 35,000

Mr. Jitendra N. Shah 35,000

Mr. Yogesh Shah 35,000

Executive Directors
The salary paid for the year ended 317 March, 2011 to Executive Directors are as under.

Salary
Name of the Non-executive Director
Mr. Jignesh Shah 6,00,000
Mr. Ashit Vora 3,00.000

There is no other pecuniary relationship or transaction by the Company with Non Executive
Directors. The Company does not have any scheme for grant of Stock Options to its Directors or
Employee.



5. SHAREHOLDERS COMMITTEE

Shareholder's Commitiee consists of following two Directors :
(1) Mr. Yatin N. Shah+

{2} Mr. Yogesh K. Shah

(3) Mr, Jitendra N. Shah++

+ M. Yatin Shah resigned from the post of Director w.e.f, 01.09.2010.
++Mr. Jitendra N. Shah appointed as Member of Shareholders Committee w.e.f. 01.09,2010.

During the year under review, Shareholders comrmittee met Eight times where all the members
were present.

The meetings were held on 5 April, 2010, 5% May, 2010, 11t August, 2010, 21= September, 2010,
31=t October, 2010, ¥1st December, 2010, 31* January, 2011 and 31st March, 2011.

The Company addresses all complaints, suggestions and grievances expeditionsly and replics
have been sent / issues resoived usually within 15 days except in case of dispute over facts or
other legal constraints.

During the year complaints were received from SEBI or shareholders were resolved satisfactory.
No requests for share transfers are pending except those that are disputed or sub-judice.

Mr. Jignesh Shah, Director, is the Compliance Officer of the Company.

6. GENERAL BODY MEETING

Date Type | Time Venue Special resolution |
Passed
Yes / Not
30/09/2010 | AGM 11.30 B/401, 4+ Floor, Wall Street- Yes

AM. | I, Opp. Crient Club,

Nr. Gujarat College Railway
Crossing, Ellisbridge,
Ahmedabad - 350006

30/09/2009 | AGM 11.30 206, 2nd Floor, The Grand No
AM. Mall, Opp. SBI Zonal Office,
Ambawadi,
Ahmedabad-380015

05/06/2008 | AGM 11.30 704, Silver Qaks Building, No
AM, Nr. Mahalaxni Cross Road,
Paldi, Ahmedabad - 380007

All the resolutions set out in the respective notices for the above meetings were duly passed by the
Shareholders with the requisite majority in each case.

Fassing of the Resolution by Peostal Resolution : The Company has not passed any resolution
through Postal Ballot during the last year.



Special Resolutions passed in the previous three AGMs : Company has passed two Special
Resclution at the Annual pgeneral Meeting held on 30.09.2010 : (1) Appointment of Mr. Jignesh
Shah as Managing Director (2) Appointment of Mr. Ashit Vora as Whole ime Director.

7. DISCLOSURE

a} Disclosures on materially significant related party transactions that have potential conflict
with the interest of the Company at large

There are no materially significant related party transactions of the Company with key managerial
personnel during the financial year 2010-11 which have potential conflict with the interest of the
Company at large,

b) Disclosure of Accounting Standards
The Company has fellowed the Accounting Standards issued by the Institute of Chartered
Accountants of India, {o the extent applicable, in the preparation: of the financial statement.

c] Disclosure of Risk Management

The company has laid down procedures to inform Board Members about the risk assessment and

minimization procedures. These procedures are periodically reviewed to ensure that executive
management controls risks through means of a properly defined framework.

d} Details of non-compliance by the company, penalties, strictures imposed on the company by
stock exchange(s} or Securities and Exchange of Board of India (SEBI) or any other statutory
authority or any matters related to Capital Markets,

There are no penaities or strictures imposed on the Company by Stock Exchanges or SEBI or any
statutory autherity, on any matter related to capital markets, during the period from 1= April 2010
to 31t March 2011.

e) Details of Compliance with mandatory requirement

Clause 49 of the Listing Agreement mandates to obtain a certificate from either the Auditors or
practicing company secretaries regarding compliance of conditions of Corporate Governance as
stipulated in the clause and annex the certificate with the Director’'s Report, which is sent annually
to all the Shareholders. The Company has obtained a certificate from its Auditors to this effect and
the same is givem as annexure to this report.

f) Unclaimed Dividends

The Company will be required to transfer dividends which have remained unpaid/unclaimed for
the period of 7 years to the Investor Education & Protection Fund established by the Government.
However there is no such unclaimed/unpaid dividend for which Company has to transfer the
same to the Investor Education & Protection Fund in this financial year.

g) Code of Conduct for Senior Management

The Company has adopted a Code of Conduct for Directors and Senior Management. It is the
responsibility of all employees and Directors to familiarize themselves with the Code and comply
with the same. The Code includes provisions where the employees of the Company can voice their
comcerns on violation and potential violation of this Code in a responsible and effective manner.
All Board members and senior management personnel have confirmed compliance with the code.
A declaration signed by the Managing Director is attached and forms part of the Annual Report of
the company.



h) CEO Certification

Chief Executive Officer {CEQ) certification on financial statements pursuant to the provisions of
Clause 49 of the listing agreement is annexed and forms part of the Annizal Report of the

company.

i) Details of shares held by non-executive directors as on 31% March, 2011:

Name of the Non-executive Director Shares Held
Mr. Biren Dave 90,000
Mr, Jitendra N. Shah NIL
Mr. Yogesh Shah NiL

8. GENERAL SHAREHOLDERS INFORMATION

Financia! year : 1= April 2010 to 312 March 2011

Date & Time of Annual General : 30th September 2011 at 11.00 a.m.

Meeting

Venue :  B/401, 4 Fipor, Wall Street-11, Opp. Orient Club,
Nr. Gujarat College Railway Crossing,
Ellisbridge, Ahmedabad - 380006

Book closure date i 26th September 2011 to 30th September 2011
(both days inclusive) for Armual General
Meeting.

Dividend payment date  NA

Registered office :  B/401, 4 Floor, Wall Street-I1, Opp. Orient Club,
Nr. Gujarat College Railway Crossing,
Ellisbridge, Ahmedabad - 380006

Compliance officer ¢ Mr. Jignesh Shah, Managing Director

Tentative Financial Calendar

Publication of Quarterly Results ending 30* June, 2011 Last week of July 2011

Pablication of Quarterly Results ending 3(* Sep. 2011 Last week of Oct. 2011

Publication of CQuarterly Results ending 31% Dec. 2011 Last week of Jan. 2012

Publication of Quarterly Results ending 31 March 2012 Last week of April 2012

Means of Communication

The means of communication between the Shareholders and Company are transparent and
investor friendly. The quarterly results of the Company are published in one English newspaper
circulating substantially in whele of India and one in the gujarati language as required by the

listing agreement.

Listing on Stock Exchanges

1. Bombay Stock Exchange Limited

2. Ahmedabad Stock Exchange Limited
3. Vadodara Stock Exchange Limited



ADR/GDR
The Company has not issued any ADR/GDR.

Stork Code
At BSE : 531713

Stock Market Data

Shares of the Company were generally not traded in the Stock Market during F.Y. ended con
31.032011 and as such no Price data is available for the shares of the company. However, the
trading in the shares of the company has been started on the Bombay stock Exchange Limited
w.elf, 10.05.2011.

Registrar and Share Transfer Agent
M/s Link Intirne India Private Limited
211 Sudargshan Complex,
Nr. Mithakhali Under Bridge
Navrangpura, Ahmedabad - 390009
Contact Person : Mr. Hitesh Patel

S Tel No. : 079-26465179
Fax No : 079-26465179
E-mail : 2hmedabad@linkintime.co.in

Share Transfer System

Company is having connectivity with the depository viz. NSDL. A Committee of Directors - Share
Transfer and Shareholders / Investors Grievance Comumittee, was constituted to approve the
transfer and transmission of shares, issue of duplicate share certificates and allied maters, In
addition to the above, to expedite that share transfer process Mr. Jignesh Shah, Compliance Officer
of the Company and the Registrars and the /share Transfer Agent M/s. Link Intime India Private
Limited have been authorised to approve transfers and transmissions, whick are given effect to
atleast every foright. The Company’s Registrars, M/s. Link Intime India Private Limited have
adequate infrastructure to the sharehelders and process to share transfer.

Distribution of Shareholding as on March 31, 2011:

’ _

Up to 500 3687 B7.9952 12,64,700 25.0411
501 to 1000 m 50358 1,79,200 3,5482
1001 to 2000 131 31265 2,03,400 40273
2001 to 3000 43 1.0263 1,12,900 22354
3001 to 4000 30 0.7160 1,06,700 21127
4001 to 50 19 (.4535 92,800 1.8374
5001 to 10000 30 0.7160 2,34,500 46431
10001 & above 39 0.9308 ' 28,56,300 56,5548

Total 4,190 100,0000 50,50,500 100.0000



Shareholding Pattern of the Company

No. of Shares Percentage (Y0)
Indian Promoters ©,40,500 18.62
Private Corporate Bodies 4,12,200 8.16
NERI 74,300 147
[ndependent Director 9, () 1.78
India Public 35,33,500 692,97
Total 5050500 100.00

Dematerialization Information

The company has entered into agreement with both National Securities Depository Ltd. (NSDL}
whereby shareholders have an option to dematerialize their shares with the depositories. The ISIN
granted to the equity shares of the company is INE337F01017. as March 31, 2011 a total of 3,84,900
equity shares of the company, constituting 7.62% of the paid-up share capital, stand
dematerialised.

Plant Location: None

Address for comespondence:

Shareholders can do the correspondence at:

“B/ 401, 4 Floor, Wall Street-II, Opp. Orient Club,
Nr. Gujarat College Railway Crossing,

Ellisbridge, Ahmedabad - 380006”

Phone No., : +91-79-65219225

Email Id : bluchipstockspin@gmail com

Place: Ahmedabad

For and on behalf of the Board
Date: 01.09.2011 T

. _:};3 aeM w2
Jignesh Shah
Director
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VISHVES A. SHAH & CO.

Chartered Accountants

32, Narayan Park -1, Bopal, Ahmedabad - 380058
Ph. +91 98254 71182, +91 83777 71182

E-Mail: vishveasca@gmail.com

CERTIFICATE ON COMPLIANCE WITH THE CONDITIONS OF CORPORATE
GOVERNANCE UNDER CLAUSE 49 OF THE LISTING AGREEMENT(S)

We have examingd the Compliance of conditions of Corporate Governange by Bluechlp
Stockspin Limited {"the Company ") for the period from during the year ended 1st April,
2010 to 31st March, 2011 as stipulated in Clause 45 of the Listing Agreement of the said
Company with the stock exchange.

. The compliance of conditions of corporate governance is the responsibility of the

management .Our examination has been limited to a review of the procedures and
implementation thereof, adopted by the Company for ensuring the compliance of the
conditions of Corporate Govemance. It is neither an audit nor an expression of gpinicn on tha
financial statements of the Company.

In our opinion and to the best of cur information and according to the explanations given
to us . and the representations made by the Directors and the Management, we certify
that the Company has complied with the conditions of Carporate Governance as stipulated in
the above mentioned Listing Agreement.

. AS required by the Guidance Mote Issued by the Institute of Chartered Accountant of

India we have to state that based on the report given by the Registrar of the Company to
the Investor's Grievance Committee, as on  31st March, 2011, there were no investor
grievance matier against the Company remaining unattended /pending for more than 30
days.

We further state that such compliance is neither an assurance as to the future viability of the
Company nor the efficiency or effectiveness with which the management has
conducted the affairs of the Company,

Date :1st September, 2011
Place : Ahmedabad

or, Yishves A, Shah & Ca.
Chartered Accountants

Firm No. 121356W
\\me A. Shah)
Proprietor

M. No. 109944
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DECLARATION

The Board has laid down a cade of conduct for all Board Members and Senior Managernent of the
Company. The Board members and Senior Management have affirmed compliance with the code
of conduct.

Flace: Ahmedabad Forand on behalf of the Board
Date: 01.09.2011 e
j 4~ aet Tignesh Shah
- Managmg Director
CEQ CERTIFICATION

I, Mr. Jignesh H. Shah, Managing Director, certify to the Board that:

(a) We have reviewed financial staternents and the cash flow statement for the year ended on
31.03.2011 and that ¢o the best of their knowledge and belief:

(i} these statements do net contain any materially untrue staternent or omit any material fact or
contain statements that might be misleading;

(i) these statements together present a true and fair view of the company’s affairs and are in
compliance with existing accounting standards, applicable laws and regulations.

(b} There are, to the best of our knowledge and belief, no transactions entered into by the company
during the year which are frandulent, illegal or viclative of the company’s code of conduct.

{c} We accept responsibility for establishing and maintaining internal controls and that we have
evaluated the effectiveness of the internal control systems of the company and we have disclosed
to the auditors and the Audit Committes, deficiencies in the design or cperation of internal
controls, if any, of which we are aware and the steps they have taken or propose to take to rectify
these deficiencies.

{d) We have indicated to the auditors and the Audit committee
(i) significant changes in internal control during the year;

(ii) significant changes in accounting policies during the year and that the same have been
disclosed in the notes to the financial statements; and

{iii) instances of significant fraud of which they have become aware and the involvement therein,
if any, of the management or an employee having a significant role in the company’s internal
control system.

Place: Ahmedabad For and on behalf of the Board

Date: 01.09.2011 iy

7 ot M v

' ,,j IJ n Jignesh Shah
. ;/ Managing Director
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VISHVES A. SHAH & CO.

Chartered Accountants

22, Narayan Park -1, Bopal, Ahmedabad — 380058
Ph. +91 98254 71182, +91 93777 71182

E-Mail: vishvesca@gmail.com

AUDITORS” REPORT

Auditor's Report to the Members of BLUECHIP STOCKSPIN LIMITED.

1)

We have audited the attached Balance sheet of BLUECHIP STOCKSPIN LIMITED as at
315t March, 2011 and the related Profit & Loss Account for the year ended on that date
annexed thereto, which we have signed under reference to this report. Thesc financial
statements are the responsibility of the Company’s management. Cur responsibility is to
exprcss an opinion on these financial statements based on our audit.

We conduct our audit in accordance with auditing standards generally accepted in India.
Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free of material misstatement. An
andit includes examining, on a test basis, evidence supporting the amounts and
disclosures in the financial statements. An audit also includes assessing the accounting
principles used and significant estimates made by management, as well as evaluating the
overall financial statement presentation. We believe that our audit provides a reasonable
basis for our opinion,

As required by the Companies {Auditor’s Report) Order, 2003 as amended by Companics
{Auditor’s Report) amendment Order, 2004 (together with the order) issued by the
Central Government of India in terms of sub-section {4A) of section 227 of the Companies
Act, 1936, we annex here to a statement on the matters specified in paragraphs 4 and 5 of
the said order.

Further to our comments in the Annexure referred to in paragraph (3) above and
information and explanations provided to us, we report that:

We have obtained all the information and explanations, which to the best of our
knowledge and belief were necessary for the purpose of the audit.

in out opinion, proper books of accounts as required by the law have been kept by the
Company so far as it appears from our examination of such books.

The Balance Sheet, Profit & Loss Account and the Cash Flow Statement referred to in this
report are in agreement with the books of accounts of the company.

In our opinion, these financial statements comply with the Accounting Standards
referred to in sub section (3C) of section 211 of the Companies Act 1956, except as stated
in para 6fn) and (b} below.

On the basis of written representations received from the directors, as on 31t March,
2011, and taken on record by the Boentet Directors, we report that none of the directors
is disqualified as on 31% March, 2011 from being appointed as a director in terms of clausc
(g} of sub-section (1) of section 274 of the errnpl‘?nicﬁ Act 1956,




6} Inour opinion and to the best of our information and according to the explanations given
to us, with notes thereon, give the information required by the companies act, 1956 in the
manner s¢ required and give a true and fair view in conformity with the accounting
principles generally accepted in India;

a) n the case of the Balance Sheet, of the State of affairs of the Company as at 31

March, 2011, and
b} In the case of Profit and Loss Account, of the profit for the year ended on 31
March, 2011.
Date : 15t September, 2011 For, Vishves A. Shah & Ce.

Place : Almedabad Chartered Accountants
igm Mo, 121356W




Re:

BLUECHIFP STOCKSPIN LIMITEL:

Annexure referred to in paragraph 3 of our report even date.

1.

L

o

{a)

(b)

(<)
(a)
(@)

{b)

(<)

(@)

(b}

()

Proper records showing full particulars including guantitative details and situation of
Fixed Assets of the company are being updated

The management physically verifies the fixed assets of the Company. No material
discrepancies were noticed on verification.

No substantial parts of the fixed assels have been disposed off during the year.
At the end of the vear company has no inventory.

The company has not taken any loans from Companies, Firms or other parties other
than directors; Register maintained under section 301 of the Act No amount was
borrowed from the directors of the company during the year & other financial
institutes.

In our opiron, the terms and condibons, on which loans have been taken from
companies, firms or other partes listed in the register maintained under section 301 of
the Companies Act 1956 and from the companies under the same management, are not,
prima facie, prejudicial to the interest of the company.

The Principal amount and interest has been repaid as stipulated.
‘There are no overdue payments.

In our opinion and according to the information and explanations given to us, there are
adequate internal control procedures commensurate with the size of the company and
the nature of its business, with regard to purchases of plant and machinery, equipment
and other assets and with regard to the sale of goods.

According to the information and explanation given to us, we are of the opinion at the
transactions that need to be entered into the register maintained under section 301 of
the Act, have been so entered.

In our opinion and according to the information and explanation given to us, There is
no any transaction more than Rs. 500000/ or more of purchase of goods and materials
and sale of goods, materials and services, made in pursuance of contracts or
arrangements entered in the registers maintained under section 301 and ageregating
during the vear in respect of each party, so this provision is not applicable.

In our opinion and according to the information and explanation given to us, the
company has not accepted any deposits; hence the provision of section 58A of the
Companies Act 1956 and Companies {acceptance of Deposits) Rules, 1975 with regard
to the deposits accepted from the public are not applicable.

In our opinion, the company has no required any internal audit system commensurate
with the size and nature of its business.

The Central Government has not prescribed fq.L maintenance of cost records under
saction 209(1} (d) of the Companies Act, 195&,&# the pwducts of the Company.

\
According to the informabon and explan{hcm given 1o’ us;qthe company is generally
regular in depositing with the appmpnhtc auth{'-rihe syhdisputed statutory dues
including Provident Fund, FSIC, Income Tax, : ‘,". xcise Duty, Cess and any
other mafterial statutory dues applicable to it *




10.

11.

12,

14,

15.

16.

17,

18,

19.
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{b)

Date :1% September, 2011 For, Vishves A, Shah & Co.
Place : Ahmedabad ~#7 T inChartered Accountan

According to the information and explanations given to us, no undisputed amounts
payable in respect of income tax, wealth lax, sales tax, custom duty, excise duty and
cess were outstanding, as at 31+ March, 2011 for a period of more than six months from
the date they become payablc,

The company has accumulated losses of Rs. 14598326, The company has not incurred
cash losses during the financial year covered by our audit and the immediately
preceding financial year.

In our opinion and according to the information and explanation given to us, the
company has net defaulted in repayment of dues to financial institutions or banks.

According to the information and explanations given to us, the company has not
granted loans and advances on the basis of securities by way of pledge of shares,
debentures and other securities. Therefore the provisions of clause 4{xii} of the
Companies {Auditors Report) order, 2003 are not applicable to the company.

In our opinion, the company is not a Chit Fund or a NIDHI Mutual Benefit
Fund/Society. Therefore the provisions of clause 4(xiii} of the Companies {Aunditors
Report) order, 2003 are not applicable to the company.

In vur opinion, the company is dealing in or trading in shares, securibes, debentures
and other investtnents.

As informed to us, the company has not given any guarantee for loans taken by others
from banks or financial institlutions.

According to the information and explanaticns given to us, and on an overall
examination of the balance sheet of the company, we report that no funds raised on
short-term basis have been used for Long-term assets. No long-term funds have been
used to finance short-term asscts.

The company has not made any preferential allotment of shares to companies, firms or
other parties listed in the register maintained u/s 301 of the Companies Act.

The company has not issued any debentures.

During the period covered by our audit report, the company has not raised any money
by public issue.

To the best of our knowledge and belief and according to the information and
explanabions given to us, no fraud on or by the company has been noticed or reported
during the course of our audit,

7

s . 5, Mo, 121356

(Vishwves A Shah)
Praprietor
M. No. 109944



STATEMENT OF SIGNIFICANT ACCOUNTING POLICTES AND NOTES FORMING PART OF
THE ACCOUNTS FOR THE YEAR ENDED 31+ MARCH, 20111

1. SIGNIFICANT ACCOUNTING POLICIES

a)

b)

dj

e)

BASIS FOR PREPARATION OF FINANCIAL STATEMENTS.

The financial statements have been prepared under the historical cost convention, in
accordance with Accounting Standards issued by the Institute of Cha tered Accountants of
India and the provisions of the Companies Act, 1956, as adopted consistently by the
company. All income and expenditure having a material bearing on the financial statements
are recognized on accrual basis.

REVENUE RECOGNITION,.

The Company follows the mercantile system of accounting and recognizes mcome and
expenditure on accrual basis except in case of significant uncertainties. The Principles of
revenue recognition are given below:

# Revenue from the sale of goods is recognized when supply of goods takes place in
accordance with the term of sales and on passing of title to the customers.

FIXED ASSETS AND DEPRECIATION

# Fixed Assets are stated at the cost of acquisition less accumulaved depreciation. Cost
includes all identifiable expenditure incurred to bring the asset to ils present
condition and location

Depreciation on fixed asset is provided at the rates and in the manner specified in
schedule XIV to the Companies Act, 1956 on written down value of the asset.

v

INVENTORIES

¥ Company has no closing stock.
INCOME TAX

# Frovision for taxation js made or. the basis of the taxable profits computed for the
current accounting period in accordance with the Income Tax Act, 1961,

# Deferred Tax resulting from timing differences are expected to crystallize in case of
deferred tax liabilities with reasonable certainty and in case of defetred tax asset with
virtual certainty that there would be adequate future taxable income against which
such deferred tax assets can be rcalized. The tax effect 15 calculated on the
accumulated timing differcnces at the end of an accounting pericd based on
prevailing enacted regulations,

2. NOTES FORMING PART OF ACCOUNTS

# The Company deals in Consultancy.

# Balance of cash on hand at the end is accepted as certfied by the management of the
company.

¥ Balance of sundry Debtors, Creditors, unsecurad 1-::a_ns Loans & advances are subject
to the confirmation of parties.

#» The expense of electricity, telephone and mamntenance include expense of properties
owned by the company and occupigd By the directors of the company.

# The figures of the previous I are mgrmlped or rearranged wherever it is
necessary. !
# Provision in respect of Auditors Re uneration. - -’;

—--" .
i s



BLUECRHIP STOCKSPIN LIMITED
Ahmedabad
Balance Sheet (As per schedule V1 of the Companies Act) as on
Alst March, 2011

Particulars Sch As on Aspn
No. 31.03.2011 31.03.2010
SOURCES OF FUNDS:
j1] Share Holders' Fund
(a) Capital 1 5,01,49,330 5,01,49,330
b} Reserves & Surplus 2 NIL NIL
{2] Borrowed Fund
{a) Secured Loans 3 NIL NIL
{b) Unsecured Loans 4 NIL WiL
[3] Deferred Tax Liability 1,70,708 81,866
TOTAL Sources of Funds: 5,03,20038 540231.19%
APPLICATION OF FUNDS:
[1] Fixed Assets
{a) Gross Block 16,59,200 16,59,200
{b} {Less) Depreciabion 1,346,062 92372
fc) Met Block 3 15,223,138 15,566,828
[2] Investments a3 2,00,12,281 1,18,09,696
[3] Current Assels, Loan & Advances
{a) Inventories NiL {0
(b} Sundry Debtors 7 45,538 NIL
fc) Cash & Bank Balance R 18,78,557 £0,13,531
{d} Other Current Assets i 2,99 460 9,584,758
{e} Loans & Advances 10 1,77 (0,087 1,71,00,087
1,50,23.642 240,598,396
Less: Current Liabilities & Provisions
(a) Liabilities 11 45,5117 18,27,050
{b} Provisions 12 1,20,000 15,000
46,71,017 18,42,050
Net Current Assets 15252625 222,506,316
[4] Preliminary Expenses (to the extent
ot Written aff) 13 NIL NIL
[5] Net Loss as per Profit & Loss Account 1,35.31,954 1,45,98,326
TOTAL: 5,03,20,038 5,02,31,196
Signature to $chedule 1 to 18 As per our Separate Report
For & on behalf of Board of Directors of of Even Date
BLUECHIP STOCKSPIN LIMITED For, Vishves A. Shah & Co.
CWfountanls
4 4 (& Fidm No. 121356W
N A N oy
il ' -
,j i‘j e Hﬁf Directars \ l roprietor
N M. No( 109944
Date: 1st September, 2011 Date: Ist September, 2011~ 7
Place: Abhmedakad Flare:  Ahmedabad



BLUECHIP STOCKSPIN LIMITED
Ahmedabad
Profit & Loss Account for the year ended
Fst March, 2011

Particulars Sch Year Year
MNo. 2010-2011 2009-201 0
INCOME:
Media Consultancy Income 47,530,004 80,000,000
[irect and Indirect Incomes 14 549715 2301
Inventories {Closing) NIL
Sub lotal {A) 52,99,715 #0.09.301
EXPENTHTURE:
Inventories (Opening} NIL 832,560
Purchases ML
Direct Expenses 15 17.80,775 18.57.102
Employees Cost lé 14,153,000 12,00,000
Indirect Exp 17 519,623 217,629
Preliminary Expenses {(writter off} NIL NIL
Deprectation 5 43,6590 16,312
Sub Total (B) 47,59,088 41,23,603
MNet Profit (Loss) Before Tax {A-B) 15.40,627 18,85,698
Less: Provision for Taxation 18 4,74,295 582,681
Profit {Loss) after Taxation 10,66,332 13,0307
Surplus (Deficit) Carried Forward -1,45.96,326 -1.59,01 343
Proposed Dividend NIL NIT.
Less: Tax on Dividend NI NIL
Balance Carried ta Balance Sheet -1,35,31,994 «1,45,98,326
Signature to Schedule 1 to 18 As per our Separate Report
For & on behalf of Board of Directors of of Even Date
BLUECHIP 5TOCKSPIN LIMITED Far, vishv‘g;,ﬁ_:ﬁhng_& Co.
Clarfered Acecuttonts

* Firm Np, 121356W

Vol Apld s, |
j]\?ﬂﬂﬂ H@’ Directors l"}

Date: 15t September, 2011 Date:  1st September, 2011
Place: Ahmedabad Place: Ahmedabad

M. MNo. 109944



Bl UECHIP STCCKSPIN LIMITED

Schedules for Balangce sheet as on 31sl March, 2011

Particulars Ad on As o
31032111 31.02.2010
Schedule 1:
Share Capital
Muthorsed Share Capilal 5,50,00,N00 S, 00,0600
5500000 Equily shares of Rs. 10 Each 5, 50,100,000 5,540, 1,000
Issued, Subscribed & Fad ap captal
5050500 Equiry shames of Rs. 10 Each
(Prev Wear MOS0 Equuty shares of Rs 10 Each 5,003,005, D00 5,05, 15,000
Addion: NIL)
Less Calls in Arrwars 355,670 3,553,670
5,01.45,330 5,049,330
Schedula 2-
Reserves & Surplas
Profit & Loss Account ML MLL
Total : MNIL NIL
Schedule };
Secured Loans
Total : MIL NIL
Schedule %;
Unsecured Loans
Taotal ; MIL MNIL
Schedule &
Investments
[mvestment in Equity Shares 53,00.255 18,00,355
Bluechip Publicahon 3,00,000 NIL
Ehestan Fstate Pt Lid 1.51,535,000 NIL
SB1 bMuiual Fund 30,536,885 1,00,0%,301
Total : 20012281 1,18,09.606
Schedule 7:
Sundry Debtars
Sundiy Debtors for Goods (ore than Six Months} 45,538 HIL
Taotal : 45,538 M
Schedule 4:
Cash & Bank Balances
Cash on hand 77250 12125
HDFC Bank 1719873 59,179,797
Sarvodaya Bank B8 70,318
Slamps om Fand 5110 3110
Total : 18, 78557 6,213,551




Schedule %
Other Cuarrent Assets

Service Tax Interest Credit 117
TDS &84, /41
TIXS(R-10 160,985
TS 10-11 138475
Tolal : 1599 460 4.84,758
Schedule 10:
Loians & Advances
Advances recevable in Cash or Euind 45.91,9%41 491,941
Deposits 1,20,08,146 1,008,146
Deposit with VSE 100,000 1,000,000
Aschitbhg 202000
Jigneshibha 3,958,000
Total : L77.00,087 1,71,00,087
Schedule 11:
Current 1iabilities
Surudry Creditors 35,04, 000 17.82.000
Unpsaid Salary 200000 MIL
Bervice Tax &1, 800 MNIL
TDS Deducted 57,567 18,000
Vicky R Jahven 27,050 X750
Total : 4551017 13,27.050
Schedule 12
Provisions
for Audit Fees [Vishves A Shah & Co) 15,000 15.000
Unpaid Fxpense 105,600
Total : 1,20, 000 15,000
Schedule 13:
Misc. Asscts
Total : NIL MIL




BLUECHIP STOCKSPIN LIMITED

Schedules for Profit & Loss Aceount for the year ended 315t March, 2011

PARTICULARS For Year For Year
W10-20711 20042010
Schedole 14:
LHrect & Indirect Incomes
Dhv From Mutual Fund 56 586 MIL
interest vn Befund T4.E20
Profit an Sale of Investment 418,009
STCG (Profil Booking) 9301
Tatal : 549,715 2.3n
Sehedule 15;
Diizect Expenses
REDL Charges ] 16,545
Advertsng Experses 17 42,297 15.15,497
ASE Listing Fees o 22 060
BSE Listng Fees B ATS MNIL
Tatal : 17.80,775 15.57,102
Schedule 16
Cost of Employees
Salary 11,641,000 T2,00.000
Bonos tn Staff MIL MIL
Drirechors' Remuncrator 150,000 MIL
Directors' Sitting: fewes 1,805,000 NIL.
Tatal : 1415000 12,000,000
Schedule 17
Indirect Expenses
Audit Fees 15,008 15,000
Broadband Experse 500 MIL
Consultaney fees MIL B,515
CDSL Fees X2.565
Dhgital Signahure NIL MIL
Electnicity Pxp 9N 577
Inocome Tax Exp 29,696 ML
Trborest Expense 6,000 NIL
Legal Charpes MIL 1,400,000
Misc Expense 1107
Putrol & Thesel MIL
Pnohng & Stabonary 8,432 17,500
Rent Expenses NIE
RO Expences 41,667 ML,
KTA Fecs MNIL
Sorvice Tax [ntercst 4,059 ML
Slamp Fers ML
SEBL & other Listing Charges 172000
Telepheni Expensacs 137111 4,037
VSE Card hocs L
Waber Charges 195
Total : 519,623 217.n29
Schedule 18:
Provision for Taxation
Provison for Income Tax 3,B5453 500815
Deferred Tax T ] A1,866
Total : 4,74,295 5,82 681
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BLUECHIF STOCKSFPIN LIMITED

Ahmedabad
Cash Flow for the ¥Year ended M st March, 2011

Particulars 2010-2011 2009-2010
Rupees Rupees
A Cash Flow from Oparating Actheity:
Net profit before tax and Extraordinary items 1540627 16,85.658
Adjustments for Mon cash Items:
Depreciation 43,690 16312
Provision for Taxation 473,650 14,312
Adjustments for in Receivables & Payables:
Increase in Currend Liabiibies 27275967
Increase / (Decrease) in Payables 105,000 -2,81.40,522
Decrease m Current Asset 296,845
Decrease / ([ncrease) in Receivables =15,538 WB3.274 1,96,18,185 B3, 22547
Net Cash Flow from Operating Activity [TotalA]: 45,567,597 -86,20,327
K Cash Flow from investing Activity:
Decrease / (Increase) in Investments H2.02,585 -1, 00,009,300
[ncrease n Loans & Advances n
Decrease / (Increase) in Fixed Assels -82,02,335 -13,53,200)  -1,13,62,501
Ne? Cash Flow from invasbrg Activity [Total-Bj: 8202585 vo-1,13,62,501
C. Caxh Flow from Financing Activity:
Drecrease / (Increase) in 1 pan & Advances —£,00.000! 2,36,90.09'.?'
! 3,000, 0000 g 2.360,90,007
e
ivat Cazh Fliow from Financing Activity [Total-C}: -8 00,000 2,390 057
Nel lncreasaDecroase in Cash & Cash Equivalents [A+B+C]: I -41.34 95%4 R7.07 269
i !
Cash & Cash Equivaients - Opening Balance 80,132,551, 2,06,282'
Cash & Cash Equivalents - Cipaing Balance 1B,7%,557" 6,13,551
Vel Increase/Docrease in Cash & Cash Equivalents
N {Closing - Opening Balance) -41,34,954 57.07.269

Aigugn negs

Mate:
IPlace:

For & on behalf of Board of Directors of
BLUECHIF STOCKSFIN LIMITED

V% W'f’"}.

Dhrectors

1st September, 2017
Ahmedabad

As per pur Separate Report

of Even Date

Date,
Place

For, Vishves A. Shah & Co.

(Proprietor}
M. Mo, 04
Ist September, 2011
Ahmedabad




STATEMENT PURSUANT TO SECTION 212 OF THE COMPANIES ACT, 1936
RELATING TO HOLDING COMPANY’S INTEREST IN THE SUBSIDIARY
COMPANIES/AIOINT VENTURE

Sr. No. Name of the 5uhsidiary Companics I Rhetan Estate
Private Limited
] Financial vear of the subsidiary ended on 31/03/2011
2
{a) | Number of shares held by Bluechip Stockspin Limited 10,000
At the end of the above date
ity | Extent of interest on above daie 100%

3 Net aggregate amount of the subsidiary company’s profit/(Loss) -
i so far it concerns members of the holding company and

(a) | Is not dealt in the company’s account
{i for the financial year ended 317 March, 20611 25010¢-
{ii) for the previous financial years. since it became a i

subsidiary ended 31* March, 201 |

{(b) | isdealt in the Company’s account |

(i) for the financial vear ended 31% March, 2011 :

{ii) for the previous financial years. since it became
a subsidiary ended 31 March, 2011

As per our Separate Report
Far & on behalf of Board of Dhrectors of of Even Date

BELUECHIF STOCKSPIN LIMITED For, Vishves A. Shah & Co.

Chartered Acoountants
VA

C121356W
‘jqugﬂ H@l Directors b

Date:  10th Septernber, 2011 Date:  10th Septemboe 2071 -~
Place: Ahmedabad Place: Ahmedabad




VISHVES A. SHAH & CO.

Chartered Accountants

22, Narayvan Park -1, Bopal, Ahmedabad — 380058
Ph. +91 98254 71182, +91 83777 71182

E-Mail: vishvesca@gmail.com

Auditor’s Report on the Consolidated Financial Statements.

Auditor's Report to the Members of BLUECHIP STOCKSFPIN LIMITED.

1.

I

We have audited the attached Consolidated Balance sheet of BLUECHIP STOCKSPIN
LIMITED {the ‘Parent Company’}) and its subsidiaries RHETAN ESTATE PRIVATE
LIMITED as at 31st March, 2011 and the consolidated Profit & Loss Account for the year
ended on that date annexed thereto, which we have signed under reference to this report
These financial statements are the responsibility of the Parent Company’s management.
Our responsibility is to express an opinion on these financial statements based on our
audit.

We conduct our audit in accordance with anditing standards generally accepted in India.
Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the finandial statements are free of material misstatement. An
audit includes examining, on a test basis, evidence supporting the amounts and
disclosures in the financial statcments. An audit also includes assessing the accounting
principles used and significant estimates made by management, as well as evaluating the
overall financial statement presentation. We believe that our audit provides a reasonable
basis for our opinion.

We have not audited the financial statement of subsidiaries Rhetan Estate Private Limited
included in the consclidated financial statements, whose financial statement reflect the
total assets of T 16843000/ - as at 31+ March, 2011 and total revenue for the year ended 31+
March, 2001 of 3480/ -. These financial statements and other financial information have
been andited by other auditors and our opinion is based solely on information of the
other audits,

We report that the consolidated financial statements have been prepared by the Parent
Company’s management in accordance with the requirements of the Accounting
Standards (AS) 21 - Consolidated Financial Staterments prescribed by Companies
{accounting Standards) Rules, 2006 as amended from time to time.

Based on our audit and on consideration of reports of other auditors on separate financial
statements and on the other financial information of the components and to the best of
cur information and according to the explanations given to us, we are of the opinion that
the attached Consolidated Financial Statements read together with ‘Significant
AC{:ﬂunting Policies and Notes ko Accounts’, give the information reguired by the
companies act, 1956 in the manner so required and give a rue and fair view in conformity

with the accounting principles g:ﬁugﬁl?&?t’u&t\ed in India;
AN




Date
Place

: 10 September, 2011 For, Vishves A. Shah & Co,
: Ahmedabad Chartered Accountants

a) Inthe case of the Conschdated Balance Sheet, of the State of affairs of the Company
as at 31 March, 2011. and

b} In the case of Consolidaled Profit and Loss Account, of the profit for the year
ended on 31= March, 2071,
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STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES AND NOTES FORMING PART OF
THE ACCOUNTS FOR THE YEAR ENDED 31+ MARCH, 2011.

1. SIGNIFICANT ACCOUNTING POLICIES

a) BASIS FOR PREPARATION OF FINANCIAL STATEMENTS.

The financial statements have been prepared under the historical cost convention, m
accordance with Accounting Standards issued by the Institute of Chartered Accountants of
India and thec provisions of the Companies Act 1956, as adopted comsistently by the
company. All income and expenditure having a material bearing on the financial statements
are TEEDg]"I]ZEd on accroal basis,

b) REVENUE RECOGNITION,

The Company follows the mercantile system of accounting and recognizes income and
expenditure on accrual basis except in case of significant uncertainties. The Principles of
revenue recognition are given below:

R

F

Revenue from the sale of goods is recognized when supply of goods takes place in
accordance with the term of sales and on passing of title to the customers,

Revenue from Consultancy services are recognised as they are rendersd based con
agreements/arrangements with the concerned parties.

¢) PRINCIFLES OF CONSOLIDATION

>

>

W

The financial statements of the subsidiary companies used in the consolidation
are drawn up to the same reporting date as of the company.

The financial statements of the company and its subsidiary company have
been combined on line by line basis by adding together Iike items of assets,
ltabilities, income & expenses. Inter-company balances between the company
and its subsidiary and transactions and unrealized profit or losses have been
fully eliminated as per Accounting Standard {AS) 21 ‘Consolidated Finacial
Staterments” issued by the institute of Chartered Accountants of India (ICAT).
The excess/ deficit of cost to the Company of its investment over its portion of
net worth in the consolidated entitics at the respective dates on which the

investment in such entities was made is recognised in the CFS as goodwill /
capital reserve.

¢) FIXED ASSETS AND DEPRECIATION

g

o

d) INVENTORIES

Fixed Asscts are stated at the cost of acquisition less accumulated depreciation. Cost
includes all identifiable expenditure incurred to bring the asset to its present
condition and location.

Depreciation on fixed asset is provided at the rates and in the manner specified in
schedule XIV to the Companices Act, 1936 on Straight Line Method (SLM).




e} INCOME TAX

»

W

Provision for taxation is made on the basis of the taxable profits computed for the
current accounting period in accordance with the [Income Tax Act, 1961

Deferred Tax resulting from hming differences are expected to crystallize m case of
deferred tax liabilibes with reasonable certainty and in case of deferred tax asset with
virtual certainty that there would be adequate future taxable income against which
such deferred tax assets can be realized. The lax effect is calculated on the
accumulated timing differences at the end of an accounting period based on
prevailing enacted regulabions.

2. NOTES FORMING PART OF ACCOUNTS

¥ W

The Company deals in Consultancy.

Balance of cash on hand at the end is accepted as certified by the management of the
company.

Balance of sundry Debtors, Creditors, unsecured loans, Leans & advances are subject
to the confirmation of parties.

The expense of electricity, telephone and maintenance include expense of properties
owned by the company and occupied by the directors of the company.

The figures of the previous vear are regrouped or rearranged wherever it is
necessary.

Provision in respect of Auditors Remuneration is madc.

Final Accounts has been prepared on Going Concern assumption.




BLUECHIP STOCKSFIN LIMITED
Ahmedabad
Consolidated Balance Sheet {As per schedule VI of the Companies Act} as on

31st March, 2011
Particulars Sch Ason Ason
No. 31.03.2011 31.03.2010
SOITRCES OF FUNDS:
[1] Share Holders' Fund
{a) Capital 1 5,01,4%330 5,01,49.330
(b} Reserves & Surplus 2 (1,22,353) NIL
[2] Borrowed Fund
(a) Secured Loans 3 NIL NIL
{b) Unsecured Loans 4 14,88.000 NIL
[3] Deffered Tax Liability 170,708 81,866
TOTAL Sources of Funds: 5,15, 85,685 5,02,31,19%
APPLICATION OF FUINDS:
[1] Fixed Assets
{a) Gross Block 16,59,201) 16,59,200
(b) {Lass) Depreciation 1,36,062 92,372
() Met Block 5 15,23,138 15.66,828
[2] Investments 6 1,58,57,281 1,18.09.6595
[3] Current Assets, Loan & Advances
{a) Inventories NIL
{b) Sundry Debtors 7 45,538 NIL
{c) Cash & Bank Balance 8 2746611 6(,13,551
{d} Cther Current Assets 9 2,99.460 954,758
{e) Loans & Advances 10 1,85,43,087 1,71,00,087
2163469 24095394
Less: Current Liabilities & Provisions
{a} Liabilities 11 45,51,656 18,27,050
{b) Provisions 12 138,830 15,000
464 486 1842050
Net Cwrent Assets 1,69.44,210 2,22.56,346
[4] Prelimnery Expenses (to the extent
not Written off) 13 4,051 NIL
[5] Net Loss as per Profit & Loss Accaunt 1,35,57,004 1.45,98.326
TOTAL: 5,18,85,685 502.311%
Signature to Schedule 1 to 18 As per our Saperate Report
For & on behalf of Board of Directors of of Even Date

Aigeer b &

BLUECHIF STOCKSPIN LIMITED

Directors

Date: 10th Septembet, 2011
Place: Ahmedabad

%%Wfﬁ'

Dake;
Flace:

For, Yishves A. Shah & Co.
Char > ﬁ'taoiﬁ‘ftaqts
Firtiv o, 121356W

10th September, 2011
Ahmedabad



BLUECHIP STOCKSPIN LIMITED
Ahmedabad
Consolidated Profit & Loss Account for the year ended
31st March, 2011

Particualars Sch Year Year
No. 2010-2011 2009-2010

INCOME:
Media Consultancy Income 47 50,000 60,000,000
Sale of Shares 480 NIL
Dhirect and Indirect Incomes 14 5,49.715 9,301
Increase/ (Decrease} in stock (558} {(8.32,560)

Sub Total (A} 52,99,638 51,76,741
EXPENDITURE:
Purchases NIL MNIL
Direct Expenses i5 17,81,609 18,57,102
Emplovees Cost 15 14,15,000 12,00,000
Indirect Expenses 17 541,69 2,17,629
Prelimnery Expenses {(written off) 2,026 MIL
Depreciation 5 43,690 16,312

Sub Total (B} 3784021 32,91,043
Net Profit (Loss) Before Tax (AB) /1515617 18,85,698
Less: Provision for Taxation 18 4,74,295 582,681
Profit (Loss) after Taxation 10,41,322 13,038,017
Surplus (Deficit) Carried Forward {1.45,98,326) (1,59,01,343)
Proposed Dividend NIL NIL
Less: Tax on Dividend NIL WIL
Balance Carried to Balance Sheet (1,35,57,004) (1,45,98,326)
Signature to Schedule 1 to 18 As per gur Saperate Report

For & on behalf of Board of Directors of of Even Date
BLUECHIF STOCKSPIN LIMITED For, Vishves A. Shah & Co.

N

\/P»d, W T, “ :j

Ji;jﬂm n 4N Directors xq p;z/
.No.1

Date: 10th September, 2011 Date: 10th September, 2011
Place: Ahmedabad Place: Ahmedabad



BELUECHIP STOCKSPIN LIMITED

Schedules for Consalidated Balanee sheet as on 315t March, 2011

FParticulars Ag on As on
310321 A1.053.200
Schedule 1:
Share Capital
Authorised Share Capital 3, 100,000 5, 50,00,000
5500000 Equity shares of Rs 10 Each 5,501,00,000 5,50,00,00¢
Issued, Subscribed & Paid up capital
5050500 Equity shares of Rs, 10 Each
{Prev. Year: 5050500 Equity shares of Rz, 10 Each 5,05,05,000 F,06,05,000
Addidorn: NIL)
Loss: Calls in Arrears 355670 3,55,670
50149330 5,049,330
Schedule -
Reserves & Surplus
Profit & Loss Account MIL NIL
Capital Reserve (1.22.353)
Total : 1,22,353) NIL
Schedule %
Secured Loans
Total : NIL NIL
Schedole 4:
Unsecured Loans
Unsecured Loan 16,588,000 NIL
Total ; 16,58,00q NIL
Schedule 6
Investments
Imvestment in Equity Shares 15,000,395 1800395
Bluechip Publication 3,00,000 NIL
Gujarat Matural Besources Lid. 1,50,00,000 MIL
581 Mutual Fund 30,56,886 100,019,301
Total : 1,94,57.281 1,18,09,696
Schedule 7:
Sundry Debtors
Sundry Debtors for Goods (More than Six Months) 45,538 NIL
Total : 45538 NIL
Schedule 8:
Cash & Bank Ealances
Cash on hand 934,70 12126
HDFC Bank 17.19,673 54,159,707
Sarvodaya Bank 76,518 76,518
ICICT Bank 773 1]
Syndicate Bank 9,813 1]
Stamps on Hand 5110 5,110
27 46,611 60,13,551




Schedule 9

Other Current Asgets
Service Tax Interest Credit 117
TS 484,641
TDS 0510 160,985
™S 10-11 136,473
Total : 299,460 954,755
Schedule Ik
Loans & Advances
Advances recaivable in Cash or Kind 58,.3.94] 49,91,941
Deposits 1.20.08,145 120,08, 146
Deposit with VSE 100,000 1,00.000
Ashitbhai 2,02.000
lipneshbhai 3,98,000
Tatal ; 18543087 1,71,00,087
Schedule 11
Current Liabilities
Sunlry Creditors 35,05, 239 1782000}
Unpaid Salary 2.00,000 NIL
Satvice Tax. 61,300 MIL
TDS Doducted 57,567 18,000
Vicky R Jahveti 27,050 27,050
Total ; 45,551,656 15,27,05)
Schedule 12:
Provisions
for Andit Fers 22,500 15,000
Unpaid Bxpense 1,16,330 WIL
Total : 1.38830 15,000
Schedule 1%
Mizc. Assots
Preliminary Exp. 4,051 MIE
Total : 4,051 NIL




BELUECHIF STOCKSFIN LIMITED

Schedules for Consalidated Profit & Loss Account for the year ended 31st March, 2M1

FARTICLULARS For Year For Year
20-A011 H049-2010
Schedule 14;
Direct & Indirect Incomes
Div From Mutual Fund 36,586 NIL
Interest on Refund 74,820
Profit on Sale of Investment 4,168,008
STCG (Profit Bocking) 930
Total : 549715 9,301
Schedule 15:
Direct Expenses
MNSDL Charges 16,545
Demat Charges B33 NIL
7T 1 MIL
Advertsing Expersese 1742297 18,168,497
ASE Listing Feos 0 22,060
BSE Listing Fees 34,478 MNIL
Total : 17,391,609 1857102
Schedule 14:
Cost of Employees
Salary 11,560,000 12,00,
Bonus to Statf MIL MNIL
Durectors' Remunetation 1,550,000 MIL
Directors' Sitting fees 1,05,000 NIL
Total : 1£,15,000 12.00.000
Schedule 17:
Indirect Expenses
Audit Fres 20,000 15,000
Brodband Bxpense S0} MNIL
Bark Charges 7,583 MIL
Consultancy fecs MIL 80515
CDSL Fees 22,565
Drigital Sugnature NIL MIL
Eleciriary Exp 25,901 577
Income Tax Exp 296046 MIL
Interect Experise 6,600 NIL
Legal Charges 8,273 100,000
Misc Expense 1,122 WIL
Petrol & Dinsel MNIL
Printing & Stationary 8,432 17,500
Rent Expenses MIL
ROC Expenses 92,867 HIL
RTA Fees BTL
Service Tax Interest 4,059 MIL
SEBT & other Listing Charges 1,72,060
Telephorne Expenses 137,111 4,037
VSE Card Fees MIL
Water Charges 1525
Total : 541,696 217,629
Schedule 18:
Provizlon for Taxation
Provision for Incomme Tax 3,853,451 200,815
Deffered Tax 83842 81,864
E il
" Tlgl;é]r':.;: " £,74,295 582,681
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BLUECHIP STOCKSPIN LIMITED
Ahmedabad
Consolidated Cash Flow for the Year ended 318t March, 2011

Particulars 2010-2011 2009-2010
Rupees Rupees
A Cash Flow from Oparating Acthelty:
Net profit before tax and Extraordinery itemsy 15,15617 18,55,695
Adjustments for Non cash Items:
Depreciation 45,716 16312
Provision for Taxation 45,716 16,312
Adjustments for in Receivables & Payables:
Increase in Current Liabilities 27.24.606
Increase / {Decrease) in Payables 1,233,530 {2,81.40.522)
Decrease in Current Asset 2,990,845
Decrease / (Increase] in Receivables {$3,538) 31.02,743 1.%,18,155 (85,22,337)
Nat Cash Flow from Operating Activity [Total-AJ: | 46,684,078 (66,20,327)
|
F.B. Cash Fiow from investing Activity: '
Decrease / {Increase) in Investments (30,47 585} £1.00,09.301)
Increase in Loans & Advances 16,588,000
Decrease / {Increase) in Fixed Assets (1.28,431) (64,88,016)|  (13,53,200) (1,13,62,501)
Net Cash Flow from investing Activity [Total-B]; {€4,88,0186) | (1,13,62,501)
C.  Cash Flow from Financing Activity: '
Decrease / (Increase) in Loan & Advances [14,43,000]5 2,36,90.09?5
| {14,42.000) | 2.36,90,007
1
Nat Cazh Flow from Financing Activity [TotaFCJ: (14,43,000) | 2.38.90,097
‘gt incroase/Decrease in Cash & Cash Equivalonts [A+B+C]: (32,66, 540} 57,07,268
(Cash & Cash Equivalents - Opening Balance 60.13,551 3,06,282
Cagh & Cash Equivalants - Closing Balance 27 46,611 &0,13,551
Net Increase/Decraase In Cash & Cash Equivalants
{Closing - Opaning Balanca) {32,66,94D0) 57,07, 265
As per our Saperate Report
of Even Date
For & on behalf of Board of Directors of
BLUECHIFP STOCKSPIN LIMITED
VA W 11,
\ji :j neM M dj}! Directors
Date:  10th September, 2011 Date: 10th September, 2011
Flace: Ahmedabad Place: Ahmedabad



BLUECHIP STOCKSPIN LIMITED
BALANCE SHEET ABSTRACT AND COMPANY'S GENERAL BUSINESS PROFILE

.  Registration Details

Registration No, (002 [3]3[3][7] State Code
Balance Sheet Date 3f1] [0]3] [1]1]

IL  Capital Rajsed during the year (Amount in Rs. Thousands)

Public [ssue Rights Issue
L T T Tt [ Iwprje)] L0 T [ 7T T INJrijc]
Bonus Issue . Private Placement
[ T T T T T I Ju] [T [ 7T T T [NfiJi]
I1I. Position of Mobilisation and Deployment of Funds (Amount in Rs. Thousands)
Total Liabilities Total Assets
1 T T isTof3adfz2fof [_[ [ [ Tsjo]3]2]0]
Sources of Funds
Paid up Capital Reserves & Surplus
L [ [ Isjequfafeo} L 1T T [ T T JNTr L]
Secured Loans Unsecured Loans
L T T T T 1T Infrqu] [T [ 7 [ [ INJ1IJL]
Application of Funds
Net Fixed Assets Investments
LT T T [vlsfzisy (I T T 127ojoT1]2]}

Net Curtent Assets Misc. Expenditures

C LT [ ysfeds (3] [ 1 T T T 17 InTr {v]

Accumulated Losses

C [ [ T Jr[3fs]3]2]

IV. Performance of Company (Amount in Rs. Thousands)

Turnover* Total Ejpcndlm
L T 1T [T [sT2fsTo] [T T T [577[579]
*Including other Income & Increase in Stock
+ - Profit/Loss Before Tax + - Profit/Loss After Tax
LT T [T U TnIsfaln] T [ T T [1foT6T6]
Earning Per Share in Rs. Dividend Rate%
[ T [ [ Jof217]1] (N1 JL |
V. Generic Names of Three Principal Products/ Services of Company (as per monetary terms)
LT.C, Code Product Description
L T TP T 7 IwTal B 1 T 7T 7 T T [NTa]
L.T.C. Code Product Description
L.t 7 Infal @ T P [ I [ INJA]
I.T.C. Code Product Description

LT 1 1 T INJa) ¢ 4 [ I | T ] INJal




