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NOTICE
NOTICE is hereby given that the 23rd LINCOLN PHARMACEUTICALS LIMITED will be held on 
Friday, the 29th

Science City Road, Sola, Ahmedabad-380060 to transact the following businesses:

ORDINARY BUSINESSES:

Auditors’ thereon.

2. To declare Dividend on Equity Shares for the Financial Year 2016-17.

ORDINARY RESOLUTION:

RESOLVED THAT 

SPECIAL BUSINESSES:

RESOLVED THAT 

RESOLVED FURTHER THAT 

RESOLVED  FURTHER THAT

RESOLVED FURTHER THAT 

RESOLVED THAT 

RESOLVED FURTHER THAT 

RESOLVED FURTHER THAT
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RESOLVED FURTHER THAT 

RESOLVED THAT 

RESOLVED FURTHER THAT 

RESOLVED  FURTHER THAT

RESOLVED FURTHER THAT 

RESOLVED THAT

`

`

RESOLVED FURTHER THAT

RESOLVED FURTHER THAT
unchanged.
RESOLVED  FURTHER THAT

RESOLVED FURTHER THAT

RESOLVED THAT

`

`

RESOLVED FURTHER THAT

RESOLVED FURTHER THAT
unchanged.
RESOLVED  FURTHER THAT
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RESOLVED FURTHER THAT

RESOLVED THAT

th Floor, 506-508, Amarnath Business Centre-1, Beside Gala Business Centre, Near St. 

RESOLVED FURTHER THAT 

RESOLVED THAT 

`

By Order of the Board

REGISTERED OFFICE:
“LINCOLN HOUSE”

Science City road, Sola, Bhavik P. Parikh
Ahmedabad-380060.

NOTES:

rd

rd

3. The Board of Directors have recommended a Dividend of ` ` 10/- each for the Financial Year 
2016-17.

rd Annual General 

rd

rd 

rd

10. A MEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING IS ENTITLED TO APPOINT PROXIES TO ATTEND AND VOTE INSTEAD OF 
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any delay.

th Floor, 506-508, Amarnath Business Centre-1, Beside Gala Business 

at the 23rd

17.

rd
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rd

Member, he/she shall not be allowed to change it subsequently or cast vote again.

to 23rd

.

b. For NSDL : 8 Character DP ID followed by 8 Digits Client ID,

PAN

Dividend Bank Details
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170816010 for “LINCOLN PHARMACEUTICALS LIMITED” on which you choose to vote.

cdslindia.com.

would be able to cast their vote.

CONTACT DETAILS:

Registrar and transfer agent
5th Floor, 506-508, Amarnath Business Centre-1, Beside Gala Business Centre,

Ph. No.: +91-79-26465179, +91-79-30002684,

Email ID: 

Email ID: 

`
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`

III. Encashment of leave at the end of the tenure.

Background details: 
`

NIL.

C. **

`

`

III. Encashment of leave at the end of the tenure.
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Background details:

`

NIL.

C. **

`

`

III. Encashment of leave at the end of the tenure.
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Background details: 

`

NIL.

thereon.

Background details: 

`

 NIL.

`
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thereon.

Background details: 
`

 NIL.

`

*NOTE:

`

Year ended on Year ended on 

Net sales 30,466.42 31,081.12
Other income 127.07 629.07

2,528.36 2,174.62
` 11,198.60 lakhs during the Financial Year 2017-18.

` 2174.62 lakhs in the year 2015-16 to 
` 2528.35 lakhs in the year 2016-17.
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th Floor, 506-508, Amarnath 

Year ending on March 31, 2018.

Cost Auditors for the Financial Year ending on March 31, 2018.

By Order of the Board

REGISTERED OFFICE:
“LINCOLN HOUSE”

Science City road, Sola, Bhavik P. Parikh
Ahmedabad-380060.
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ANNEXURE TO NOTICE
INFORMATION TO SHAREHOLDERS

Shri Aashish R. Patel Shri Arvind G. Patel Shri Munjal M. Patel

DIN 01309017 00104885 02319308

Date of Birth 12/05/1981 29/09/1950 26/06/1982

14/11/2014 03/02/1995 14/11/2014

` NIL `

Manager and other Key Managerial 
Personnel

Shri Aashish R. Patel is Son of 
Shri Rajnikant G. Patel.

Shri Arvind G. Patel is brother 
of Shri Mahendrabhai G. Patel 

Shri Munjal M. Patel is Son 
of Shri Mahendra G. Patel.

None None
Limited

None None None

on March 31, 2017
5,29,801 1,11,000 5,90,500

Shri Mahendra G. Patel Shri Rajnikant G. Patel

DIN 00104706 00104786 00104834

Date of Birth 26/01/1954 05/02/1956 08/12/1958

20/01/1995 01/10/2008 20/01/1995

B.A. LL.B B. Pharm B.Sc

` ` `

Manufacturing, Product 

Manager and other Key Managerial 
Personnel

Shri Mahendra G. Patel is 
father of Shri Munjal M. Patel 
and brother of Shri Arvind G. 

Shri Rajnikant G. Patel is father 
of Shri Aashish R. Patel and 
brother of Shri Mahendra G. 

None

None None None

None None None

on March 31, 2017
2,76,500 3,05,400 3,73,600
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DIRECTORS’ REPORT
To,
The Members,

rd LINCOLN PHARMACEUTICALS LIMITED 

FINANCIAL HIGHLIGHTS:

`

PARTICULARS

3,809.01 3,327.16

387.33 321.44

718.55 631.22

174.77 199.88

2,528.36 2,174.62

Add: Balance brought forward 7,050.18 5,121.88

APPROPRIATION

- 163.11

- 33.21

3. General Reserve 50.00 50.00

0.00 0.00

Net Balance carried to Balance Sheet

STATE OF COMPANY’S AFFAIRS/OPERATIONS:

` 30,593.49 Lakhs as against ` 31,710.19 
` `

TRANSFER TO RESERVES:

`
`

DIVIDEND:

Your Directors have recommended a dividend of `

DIRECTORS:
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POLICY ON DIRECTORS’ APPOINTMENT AND REMUNERATION:

DIRECTORS’ RESPONSIBILITY STATEMENT:

NUMBER OF MEETINGS OF THE BOARD:

DELISTING OF EQUITY SHARES:
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INTERNAL FINANCIAL CONTROL AND ITS ADEQUACY:

MATERIAL CHANGES AFFECTING FINANCIAL POSITION OF THE COMPANY:

` 10/- 
` `

DEPOSITS:

SUBSIDIARY COMPANIES:

material change in the nature of business of the subsidiaries.

INSURANCE:

LISTING:

RISK MANAGEMENT POLICY:
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RELATED PARTY TRANSACTIONS:

ordinary course of Business.

CORPORATE SOCIAL RESPONSIBILITY:

HUMAN RESOURCES:

VIGIL MECHANISM:

PARTICULARS OF EMPLOYEES:

Secretary in this regards.

REPORTING OF FRAUDS:

AUDITORS:

1. COST AUDITOR:

for the Financial Year 2017-18.

2. STATUTORY AUDITORS:
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Act, 2013.

th

3. SECRETARIAL AUDITOR:

“

EXTRACT OF ANNUAL RETURN:

CORPORATE GOVERNANCE REPORT & MANAGEMENT DISCUSSION & ANALYSIS:

AUDIT COMMITTEE:

SIGNIFICANT OR MATERIAL ORDER PASSED BY THE REGULATORS OR COURTS:

ACKNOWLEDGEMENT:

   FOR AND ON BEHALF OF THE BOARD
   FOR LINCOLN PHARMACEUTICALS LIMITED

   M. G. Patel H. I. Patel
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ANNEXURE ‘A’

FORM AOC – 1

`

Zullinc Healthcare LLP

To
March 31, 2017

To
March 31, 2017

The date since when subsidiary was acquired. October 16, 2008 December 06, 2011

Financial Year in the case of foreign subsidiaries
INR INR

5.00 1000.00

84.87 368.02

Total Assets 1477.80 6473.84

1387.93 5105.82

Investments 0.15 0.22

Turnover 3920.90 6377.22

14.14 248.47

4.37 77.40

9.77 170.77

NIL NIL

Notes:

2. There is no subsidiary which has been liquidated or sold during the year.

For J.T. Shah & Co.
Chartered Accountants

(J.T.SHAH) 
Parther 

Date : 30-05-2017
Place : Ahmedabad

For and on behalf of the Board of Directors of

M.G. Patel

R.G. Patel

H.I. Patel

Date : 30-05-2017
Place : Ahmedabad

Bhavik P. Parikh
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ANNEXURE ‘B’
REPORT ON CORPORATE SOCIAL RESPONSIBILITY (CSR)

1.

2.

3.
` 2058.94 Lakhs

4.
` 41.18 Lakhs towards CSR.

` 42.00 Lakhs
5.

` 42.00 Lakhs

`

1 2 3 4 6 7 8
SN Sector in 

which the 

covered

Projects or 

(1) Local area or 
other

state and district 

undertaken

outlay 

or

wise

(1) Direct 

(2) Overheads

Direct or 
through 

agency

1. District:
Ahmedabad,
State: Gujarat

3.00 3.00 3.00 Shree 

Kanya Kelavni 

Shertha
Kelavani 
Mandal

2.

free medicines, 

healthcare and 

Healthcare
and

Women

District:
Ahmedabad,
Kadi,
State: Gujarat

32.49 32.49 35.49 Through 

Registered 
Trust -
Tathastu 

3. Eradicating 
hunger and 

District:
Ahmedabad,
Kadi,
State: Gujarat

6.51 6.51 42.00 Through 
Registered 
Trust- 
Shardaben 
Gulabdas
Patel Public 
Charitable 
Trust
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6.

7.

A BRIEF OUTLINE OF THE COMPANY’S CSR POLICY

making available safe drinking water, etc.

     FOR AND ON BEHALF OF THE BOARD
     FOR LINCOLN PHARMACEUTICALS LIMITED

     M. G. Patel H. I. Patel
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ANNEXURE ‘C’

SECRETARIAL AUDIT REPORT

To,
The Members,
LINCOLN PHARMACEUTICALS LIMITED

Science City Road, Sola, Ahmedabad-380 060.
Gujarat, INDIA

by LINCOLN PHARMACEUTICALS LIMITED 
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save and except 

in

i.

 there were no other instances of:

FOR RAHUL AGARWAL & ASSOCIATES
COMPANY SECRETARIES

RAHUL AGARWAL
PROPRIETOR
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“ANNEXURE A”

To,
The Members,
LINCOLN PHARMACEUTICALS LIMITED

Science City Road, Sola, Ahmedabad-380 060.

on these secretarial records based on our audit.

FOR RAHUL AGARWAL & ASSOCIATES
COMPANY SECRETARIES

RAHUL AGARWAL
PROPRIETOR
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ANNEXURE ‘D’

A. TECHNOLOGY ABSORPTION:

to save energy.

of Wind turbines and shall use it as alternate renewable source of 
energy in near future.

last three years reckoned from the beginning of the 
Financial Year:-

N.A

N.A

N.A

N.A

N.A

`

SN Current Year Previous Year

1. 262.73 150.30

2. 622.46 644.85

3. Total 885.19 795.14

4.

B. FOREIGN EXCHANGE EARNINGS AND OUTGO:

`

SN Current Year Previous Year

1. 11,198.60 11,255.42

2. 207.24 184.65

     FOR AND ON BEHALF OF THE BOARD
     FOR LINCOLN PHARMACEUTICALS LIMITED

     M. G. Patel H. I. Patel
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ANNEXURE ‘E’

EXTRACT OF ANNUAL RETURN

1. REGISTRATION AND OTHER DETAILS

CIN L24230GJ1995PLC024288

January 20, 1995

Details: Science City Road, Sola, Ahmedabad-380060.

Yes 

Name, Address and contact details of Registrar LINK INTIME INDIA PRIVATE LIMITED
5th

Beside Gala Business Centre, Near St. Xavier’s collage corner, 

Ph. No.: +91-79-2646 5179, +91-79-3000 2684,

2. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY

SN NIC Code of the Product

1. 2423

SN CIN / LLPIN Holding/ % of shares 
held

1. Zullinc Healthcare LLP
“LINCOLN HOUSE”, Behind Satyam 

Ahmedabad-380060.

AAF-5934 Subsidiary

2.
“LINCOLN HOUSE”, Behind Satyam 

Ahmedabad-380060.

U24231GJ1991PLC015674 Subsidiary
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4. SHARE HOLDING PATTERN

Category of
Shareholders

*No. of Shares held at the end of the year %
Change 
during

the year

Physical Total % of 
Total 

Shares

Physical Total % of 
Total 

Shares

1) Indian
47,49,641 47,49,641 29.12 55,44,815 55,44,815 27.72

10,91,100 10,91,100 6.69 10,91,100 10,91,100 5.46

– 33.18 (2.63)
2) Foreign

– – – – – – – – –
Total shareholding of – – 33.18 (2.63)

17,230 17,230 0.11 38,384 38,384 0.19 0.09

Funds

2,19,499 2,19,499 1.35 1,48,794 1,48,794 0.74

0 – 0.94

28,16,997 3,000 28,19,997 17.29 22,60,778 22,60,778 11.30

I. Individual
shareholders holding 

` 1 lakh

40,57,861 1,88,110 42,45,971 26.03 43,57,331 1,83,910 45,41,241 22.71

II. Individual
shareholders holding 

`1 lakh

19,77,063 19,77,063 12.12 44,56,133 4,12,700 48,68,833 24.34 12.22

9,19,852 9,19,852 5.64 10,30,788 10,30,788 5.15
82,216 82,216 0.50 1,79,631 1,79,631 0.90 0.40

1,88,231 1,88,231 1.15 2,95,636 2,95,636 1.48 0.33
62.74 3.14
64.19 66.82 2.63

Custodian for GDRs 
& ADRs

– – – – – – – – –

100.00 100.00
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SN
year

Shareholding at the end of the year % change in 
shareholding 

during the 
year

No. of 
Shares

% of total 
Shares 
of the 

%of Shares 
Pledged / 

to total 
shares

No. of 
Shares

% of total 
Shares 
of the 

%of Shares 
Pledged / 

to total 
shares

1 Mahendra G. Patel 1,14,000 0.70 2,76,500 1.38 0.68

2 Kailashben M. Patel 80,000 0.49 80,000 0.40

3 Munjal M. Patel 4,28,000 2.62 5,90,500 2.95 0.33

4 Mansi Munjal Patel 8,00,000 4.90 8,00,000 4.00

5 Nidhi M. Patel 54,000 0.33 54,000 0.27

6 Rajnibhai G. Patel 3,05,400 1.87 3,05,400 1.53

7 2,93,100 1.80 2,93,100 1.47

8 Aashish R. Patel 5,29,802 3.25 5,29,802 2.65

9 Shivani B. Shah 2,02,000 1.24 2,02,000 1.01

10 Siddharth R. Patel 95,001 0.58 4,20,001 2.10 1.52

11 Shardaben G. Patel 2,31,400 1.42 2,31,400 1.16

12 Arvindbhai G. Patel 1,11,000 0.68 1,11,000 0.56

13 Hansaben A. Patel 1,17,200 0.72 1,17,200 0.59

14 Amar A. Patel 60,000 0.37 60,000 0.30

15 Anand A. Patel 1,32,000 0.81 1,32,000 0.66

16 Hashmukhbhai I. Patel 2,23,600 1.37 3,73,600 1.87 0.50

17 Dharmisthaben H. 
Patel

65,003 0.40 65,003 0.33

18 Aniruddh
Hashmukhbhai Patel 

51,200 0.31 51,200 0.26

19 Jigar H. Patel 51,200 0.31 51,200 0.26

20 Yogeshkumar I. Patel 65,900 0.40 65,900 0.33

21 Meenaben Y. Patel 129 0.00 129 0.00 0.00

22 Bhagirath T. Patel 22,750 0.14 22,750 0.11

23 Dharmistha B. Patel 1,28,700 0.79 1,25,100 0.63

24 Patel Nishitkumar 
Maheshbhai

1,81,900 1.12 1,81,900 0.91

25 Renukaben M. Patel 1,73,400 1.06 1,73,400 0.87

26 Ishwarlal A. Patel 50,600 0.31 50,400 0.25

27 Mihirbhai V. Patel 89,130 0.55 88,730 0.44

28 Manguben I. Patel 92,900 0.57 92,600 0.46

29 Yoginiben M. Patel 326 0.00 0 0.00 0.00

30 Downtown Finance 
Pvt. Ltd.

1,06,000 0.65 1,06,000 0.53

31
Ltd.

10,100 0.06 10,100 0.05

32 Downtown Travels LLP 4,75,000 2.91 4,75,000 2.38

33
LLP

5,00,000 3.07 5,00,000 2.50
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SN
of the year during the year

No. of 
shares

% of total shares No. of 
shares

% of total shares 

1. Mahendra G. Patel
At the beginning of the year 1,14,000 0.70 1,14,000 0.70
Date wise changes during the year
October 27, 2016-Allotment on account of 
Conversion of Warrants

1,62,500 0.81 2,76,500 1.38

At the End of the year 2,76,500 1.38 2,76,500 1.38
2. Munjal M. Patel

At the beginning of the year 4,28,000 2.62 4,28,000 2.62
Date wise changes during the year
October 27, 2016-Allotment on account of 
Conversion of Warrants

1,62,500 0.81 5,90,500 2.95

At the End of the year 5,90,500 2.95 5,90,500 2.95
3. Siddharth R. Patel

At the beginning of the year 95,000 0.58 95,000 1.42
Date wise changes during the year
October 27, 2016-Allotment on account of 
Conversion of Warrants

3,25,000 1.63 4,20,001 2.10

At the End of the year 4,20,001 2.10 4,20,001 2.10
4.

At the beginning of the year 2,23,600 1.37 2,23,600 1.37
Date wise changes during the year
October 27, 2016-Allotment on account of 
Conversion of Warrants

1,50,000 0.75 3,73,600 1.87

At the End of the year 3,73,600 1.87 3,73,600 1.87

At the beginning of the year 1,28,700 0.79 1,28,700 0.79
Date wise changes during the year
June 30, 2016-Sale 0.00 1,28,500 0.79
July 15, 2016-Sale 0.01 1,28,000 0.78
August 5, 2016-Sale 0.01 1,26,000 0.77

0.01 1,25,700 0.76
0.00 1,25,500 0.76

October 28, 2016-Sale 0.01 1,25,000 0.63
November 25, 2016-Purchase 100 0.00 1,25,100 0.63
At the End of the year 1,25,100 0.63 1,25,100 0.63

6. Ishwarlal A. Patel
At the beginning of the year 50,600 0.31 50,600 0.31
Date wise changes during the year
June 30, 2016-Sale 0.00 50,400 0.31
At the End of the year 50,400 0.31 50,400 0.31

7.
At the beginning of the year 89,130 0.55 89,130 0.55
Date wise changes during the year
June 30, 2016-Sale 0.00 88,730 0.55
At the End of the year 88,730 0.55 88,730 0.55

8.
At the beginning of the year 92,900 0.57 92,900 0.57
Date wise changes during the year
March 3, 2017-Sale 0.00 92,600 0.57
At the End of the year 92,600 0.57 92,600 0.57

9.
At the beginning of the year 326 0.00 326 0.00
Date wise changes during the year

0.00 0 0.00
At the End of the year 0 0.00 0 0.00
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SN
of the year

Shareholding at the end of the 
year

No. of 
shares

% of total shares No. of 
shares

% of total shares 

1 Digital Biotech Pvt. Ltd.

At the beginning of the year 13,80,000 8.46 13,80,000 8.46

Date wise changes during the year

June 30, 2016-Purchase 20,000 0.10 14,00,000 7.00

At the End of the year 14,00,000 7.00 14,00,000 7.00

2 Kishor M. Shah

At the beginning of the year 4,78,400 2.93 4,78,400 2.93

Date wise changes during the year NIL

At the End of the year 4,78,400 2.39 4,78,400 2.39

3 Piyush J. Patel

At the beginning of the year 25,000 0.15 25,000 0.15

Date wise changes during the year

October 27, 2016 -Allotment on account of 
Conversion of Warrants

4,12,700 2.06 4,37,700 2.19

At the End of the year 4,37,700 2.19 4,37,700 2.19

4 Haresh A. Patel

At the beginning of the year  -    -    -    -   

Date wise changes during the year

October 27, 2016-Allotment on account of 
Conversion of Warrants

4,13,000 2.07 4,13,000 2.07

At the End of the year 4,13,000 2.07 4,13,000 2.07

5 Sanjay G. Amin

At the beginning of the year  -    -    -    -   

Date wise changes during the year

October 27, 2016-Allotment on account of 
Conversion of Warrants

4,12,700 2.06 4,12,700 2.06

At the End of the year 4,12,700 2.06 4,12,700 2.06

6 Sonali S. Patel

At the beginning of the year  -    -    -    -   

Date wise changes during the year

October 27, 2016-Allotment on account of 
Conversion of Warrants

4,12,700 2.06 4,12,700 2.06

At the End of the year 4,12,700 2.06 4,12,700 2.06

7 Kamlesh J. Patel

At the beginning of the year  -    -    -    -   

Date wise changes during the year

October 27, 2016-Allotment on account of 
Conversion of Warrants

4,12,700 2.06 4,12,700 2.06

At the End of the year 4,12,700 2.06 4,12,700 2.06
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SN
of the year

Shareholding at the end of the 
year

No. of 
shares

% of total shares No. of 
shares

% of total shares 

8 Kaushal N. Patel

At the beginning of the year  -    -    -    -   

Date wise changes during the year

October 27, 2016-Allotment on account of 
Conversion of Warrants

4,12,700 2.06 4,12,700 2.06

At the End of the year 4,12,700 2.06 4,12,700 2.06

9 Bharat B. Patel

At the beginning of the year  -    -    -    -   

Date wise changes during the year

October 27, 2016-Allotment on account of 
Conversion of Warrants

4,12,700 2.06 4,12,700 2.06

At the End of the year 4,12,700 2.06 4,12,700 2.06

10 Sharad K. Shah

At the beginning of the year 4,00,000 2.45 4,00,000 2.45

Date wise changes during the year

August 12, 2016-Sale 0.25 3,50,000 1.75

At the End of the year 3,50,000 1.75 3,50,000 1.75

v. Shareholding of Directors and Key Managerial Personnel:

SN For Each of the Directors and KMP
of the year during the year

No. of 
shares

% of total shares No. of 
shares

% of total shares 

1. Mahendra G. Patel

At the beginning of the year 1,14,000 0.70 1,14,000 0.70

Date wise changes during the year

October 27, 2016-Allotment on account of 
Conversion of Warrants

1,62,500 0.81 2,76,500 1.38

At the End of the year 2,76,500 1.38 2,76,500 1.38

2. Rajnikant G. Patel

At the beginning of the year 3,05,400 1.87 3,05,400 1.87

Date wise changes during the year NIL

At the End of the year 3,05,400 1.53 3,05,400 1.53

3.

At the beginning of the year 2,23,600 1.37 2,23,600 1.37

Date wise changes during the year

October 27, 2016-Allotment on account of 
Conversion of Warrants

1,50,000 0.75 3,73,600 1.87

At the End of the year 3,73,600 1.87 3,73,600 1.87

4. Munjal M. Patel

At the beginning of the year 4,28,000 2.62 4,28,000 2.62

Date wise changes during the year

October 27, 2016-Allotment on account of 
Conversion of Warrants

1,62,500 0.81 5,90,500 2.95

At the End of the year 5,90,500 2.95 5,90,500 2.95
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SN For Each of the Directors and KMP
of the year during the year

No. of 
shares

% of total shares No. of 
shares

% of total shares 

Aashish R. Patel

At the beginning of the year 5,29,802 3.25 5,29,802 3.25

Date wise changes during the year NIL

At the End of the year 5,29,802 2.65 5,29,802 2.65

6. Arvind G. Patel

At the beginning of the year 1,11,000 0.68 1,11,000 0.68

Date wise changes during the year NIL

At the End of the year 1,11,000 0.56 1,11,000 0.56

7. Ishwarlal A. Patel

At the beginning of the year 50,600 0.31 50,600 0.31

Date wise changes during the year

June 30, 2016-Sale 200 0.00 50,400 0.25

At the End of the year 50,400 0.25 50,400 0.25

8.

At the beginning of the year

Date wise changes during the year NIL

At the End of the year

9. Meha M. Patel

At the beginning of the year

Date wise changes during the year NIL

At the End of the year

10. Kishor M. Shah

At the beginning of the year 4,78,400 2.93 4,78,400 2.93

Date wise changes during the year NIL

At the End of the year 4,78,400 2.39 4,78,400 2.39

11. Bhavik P. Parikh 

At the beginning of the year

Date wise changes during the year NIL

At the End of the year
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`

Secured Loans Unsecured
Loans

Total 

iii. Interest accrued but not due

4973.57 897.39
–
–

897.39

–

(107.27) –

iii. Interest accrued but not due

4421.20 790.12
–
–

4421.20 790.12 –

6) REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL.

`

SN Total 

Mahendra G. 
Patel – MD

Rajnikant G. 
Patel – Jt. MD Patel – WTD

Aashish R. 
Patel – WTD

Munjal M. 
Patel – WTD

1. Gross salary 13.29 13.29 13.29 15.75 12.99 68.61

0.29 0.29 0.29 0.29 0.29

–

2. –

3. Sweat Equity –

4. Commission –

5. –

Total (A) 16.04 13.28 70.06

252.84 252.84 252.84 252.84 252.84
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`

SN Key Managerial Personnel
CEO

Secretary
CFO Total

1. Gross salary 2.52

2.
3. Sweat Equity
4. Commission

5.
TOTAL – –

7) PENALTIES/PUNISHMENT/COMPOUNDING OF OFFENCES:

Brief Authority [RD/NCLT/ 
COURT] (give details)

A.COMPANY
Penalty

NONEPunishment

B.DIRECTORS
Penalty

NONEPunishment

C.OTHER OFFICERS IN DEFAULT
Penalty

NONEPunishment

     FOR AND ON BEHALF OF THE BOARD
     FOR LINCOLN PHARMACEUTICALS LIMITED

     M. G. Patel H. I. Patel

ANNEXURE ‘F’

Sr. 
No.

1. Unsecured Loan
1. Kanchanbhai Baldevbhai Patel
2. Kanchanbhai Baldevbhai Patel-HUF
3. Vadilal Industries Limited

` 1,41,20,182/-
` 4,48,68,916/-
` 1,62,05,917/-

     FOR AND ON BEHALF OF THE BOARD
     FOR LINCOLN PHARMACEUTICALS LIMITED

     M. G. Patel H. I. Patel
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ANNEXURE ‘G’

`

SN

1. Shri Mahendra G. Patel 13.58 3.42 3.97

2. Shri Rajnikant G. Patel 13.58 3.42 3.97

3. Shri Hashmukh I. Patel 13.58 3.42 3.97

4. Shri Aashish R. Patel 16.04 3.42 4.71

5. Shri Munjal M. Patel 13.28 3.42 3.90

SN % Increase

1. Shri Mahendra G. Patel Managing Director 5.93

2. Shri Rajnikant G. Patel Jt. Managing Director 5.93

3. Shri Hashmukh I. Patel Whole-Time Director 5.93

4. Shri Aashish R. Patel Whole-Time Director 6.40

5. Shri Munjal M. Patel Whole-Time Director 5.17

6. Shri Bhavik Parikh 0.00

2016-17.

     FOR AND ON BEHALF OF THE BOARD
     FOR LINCOLN PHARMACEUTICALS LIMITED

     M. G. Patel H. I. Patel
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REPORT ON CORPORATE GOVERNANCE

2. Board of Directors:

SN Category of No. of Board #No. of other 
at Last AGM

*No. of other 

Held

1 Shri Kishor M. Shah 7 2 0 No 0

2 Shri Mahendra G. Patel 7 7 0 Yes 0

3 Shri Rajnikant G. Patel 7 6 0 Yes 0

4 Shri Hashmukh I. Patel 7 7 0 Yes 0

5 Shri Aashish R. Patel 7 7 0 Yes 0

6 Shri Munjal M. Patel 7 6 0 Yes 1

7 Shri Arvind G. Patel 7 1 0 No 0

8 Shri Ishwarlal A. Patel 7 7 0 Yes 0

9 Dr. Pirabhai R. Suthar 7 5 0 No 0

10 Dr. Meha M. Patel 7 7 0 Yes 0

during the year under review.
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Director is the father of Shri Munjal M. Patel, Whole-Time Director, Shri Rajnikant G. Patel, Jt. Managing Directors is the father of 

Director and Shri Rajnikant G. Patel Jt. Managing Director are brothers. None of the other Directors are related to each other.

Shri Arvind G. Patel 1,11,000

Shri Ishwarbhai A. Patel 50,400

Dr. Pirabhai R. Suthar NIL

Dr. Meha M. Patel NIL

Shri Kishor M. Shah 4,78,400
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Category

Held

Shri Ishwarlal A. Patel 5 5

Dr. Pirabhai R. Suthar 5 5

Shri Mahendra G. Patel 5 5

Category

Held

Shri Ishwarlal A. Patel 2 2

Dr. PirabhaiR. Suthar 2 2

Shri Kishor M. Shah 2 0

INDEPENDENT DIRECTORS
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  OTHER DIRECTORS AND SENIOR MANAGEMENT

Policy

Base Salary

the risk factor involved

each Financial Year

metrics

of sustained long-term 
and distributed on the basis of 

length on service. 
of the Provident Fund and 
Gratuity Acts 
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   B. Annual Allowances: This consists of Leave Travel Allowance, Medical Reimbursement and House Maintenance Allowance.

Service Contract / Period Salary and 
allowances

Total 

Shri Mahendra G. Patel *3 years w.e.f. October 01, 
2016

Managing Director 13.29 0.29 13.58

Shri Rajnikant G. Patel *3 years w.e.f. October 01, 
2016

Jt. Managing 
Director

13.29 0.29 13.58

Shri Hashmukh I. Patel *3 years w.e.f. October 01, 
2016

Whole-Time
Director

13.29 0.29 13.58

Shri Aashish R. Patel 5 years commencing from 
November 14, 2014

Whole-Time
Director

15.75 0.29 16.04

Shri Munjal M. Patel 5 years commencing from 
November 14, 2014

Whole-Time
Director

12.99 0.29 13.28

TOTAL 68.61 70.06

Category

Held

Shri Arvindbhai G. Patel 4 2

Shri Mahendra G. Patel 4 4

Shri Hasmukhbhai I. Patel 4 4

Shri Ishwarbhai A. Patel 4 4
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Mr. Bhavik Parikh

Address
Science City Road, Sola, Ahmedabad-380060.

Contact Number +91-79-67778000/81

E-mail

2

2

NIL

NIL

Act, 2013.

Category

Held

Shri Mahendra G. Patel 2 2

Shri Rajnikant G. Patel 2 2

Shri Ishwarlal A. Patel 2 2
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Indian economy is the seventh largest in the world in terms of nominal GDP. The Make in India. Move will further strengthen the local 

The Government of India unveiled “Pharma0 Vision-2020” aimed at making India a Global Leader in End-to-End drug manufacturing. 

iv. Outlook.

v. Risks and concerns.
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Financial
Year Ended

Venue Date

31-03-2016
Science City Road, Sola, Ahmedabad-380060.

30-09-2016 10.30 A.M None

31-03-2015
Science City Road, Sola, Ahmedabad-380060.

30-09-2015 10.30 A.M

Act, 2013.

31-03-2014
Science City Road, Sola, Ahmedabad-380060.

30-09-2014 10.30 A.M

Act, 2013.
2. Authority to create mortgage/

charge on assets of the 

No

No

Yes

the analysts analysts during the year under review.

Website

23rd AGM with Date, Time and Venue

Science City Road,Sola, Ahmedabad-380060.

Financial Year

Dividend Payment Date
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Registrar and Share Transfer Agent LINK INTIME INDIA PRIVATE LIMITED
5th Floor, 506-508, Amarnath Business Centre-1,
Beside Gala Business Centre, Near St. Xavier’s Collage Corner,

Share Transfer System

dematerialised form by the shareholders.

District-Gandhinagar, Gujarat.

LINCOLN PHARMACEUTICALS LIMITED

SN Month – Year

High Price Low Price High Price Low Price

1 165.00 150.10 165.50 151.40

2 May, 2016 158.40 128.00 158.00 127.30

3 June, 2016 155.30 135.15 155.00 135.00

4 July, 2016 184.50 149.35 184.50 148.55

5 August, 2016 242.00 174.85 242.45 174.60

6 254.70 205.90 254.75 201.20

7 October, 2016 250.00 225.50 250.90 225.70

8 November, 2016 239.40 174.20 238.90 168.90

9 December, 2016 202.50 175.00 202.90 176.00

10 January, 2017 212.00 185.10 211.50 184.60

11 February, 2017 244.50 185.50 244.70 185.00

12 March, 2017 256.20 227.50 256.80 227.00



45Annual Report 2016-2017

No. of Shares No. of Shareholders % of holders No. of Shares % of Shares

1-500 13,021 84.66 18,08,794 9.04

501-1000 1,180 7.67 9,55,020 4.78

1001-2000 561 3.65 8,59,213 4.30

2001-3000 219 1.42 5,62,548 2.81

3001-4000 74 0.48 2,72,998 1.37

4001-5000 64 0.42 2,99,183 1.50

5001-10,000 124 0.81 8,94,521 4.47

10,001 and above 136 0.89 1,43,47,723 71.73

TOTAL 100.00 100.00

Results for quarter ending June 30, 2017

Results for quarter ending December 31, 2017 On or before February 14, 2018

Results for year ending March 31, 2018 On or before May 30, 2018
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Sr. No. Category No. of Shares (%)

1 66,35,915

2 Mutual Funds/ UTI 0

3 1,87,178

4 22,60,778

5 4,30,080

6 6,00,708

7 Individuals / HUF 97,05,710

9 Clearing Members 1,79,631

Total 100.00%

13. Other Disclosures.

  The Vigil Mechanism / Whistle Blower Policy is devised in such a manner that would enable the stakeholders, including individual
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   FOR AND ON BEHALF OF THE BOARD
   FOR LINCOLN PHARMACEUTICALS LIMITED

   M. G. Patel H. I. Patel

SERETARIAL AUDITORS’ CERTIFICATE ON CORPORATE GOVERNANCE

To,
The Members,
LINCOLN PHARMACEUTICALS LIMITED

FOR RAHUL AGARWAL & ASSOCIATES
COMPANY SECRETARIES

RAHUL AGARWAL
PROPRIETOR
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INDEPENDENT AUDITORS’ REPORT

To,
The Members of

1. Report on the Standalone Financial Statements

LINCOLN PHARMACEUTICALS LIMITED (“the Company”),
31st March, 2017

2. Management’s Responsibility for the Standalone Financial Statements

3. Auditor’s Responsibility

4. Opinion

5. Report on Other Legal and Regulatory Requirements
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For,J. T. Shah & Co.

(J. T. Shah)

ANNEXURE “A” TO THE AUDITORS REPORT
Referred to in paragraph 5(i) of our Report of even date to the Members of

st March, 2017.

1. In respect of Fixed Assets :

2. In respect of its Inventories :

3. In respect of Loans and Advances granted during the year:

4. Loans, Investments and guarantees:

5. Acceptance of Deposits:
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6. Cost Records:

7. In respect of Statutory Dues :

Name of the Statute Nature of the Dues Financial Year Amount
(`)

Forum where dispute is pending

8. Default in repayment:

10. Fraud:

11.

12.

13.

14.

15.

16.

For, J. T. Shah & Co.

(J. T. Shah)
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ANNEXURE “B” TO THE AUDITORS REPORT
Referred to in paragraph 5(ii) (f) to The Independent Auditor’s Report of Even Date

 as of 31st March 2017, in 

Management’s Responsibility for Internal Financial Controls

Auditors’ Responsibility

Opinion

For,J. T. Shah & Co.

(J. T. Shah)
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BALANCE SHEET AS AT MARCH 31, 2017

 Note 
No.

As at 
31-03-2017

`

As at 
31-03-2016

`

I. EQUITY AND LIABILITIES

1 Shareholders’ funds

 Nil 

2

3

 Nil  Nil 

 Nil 

TOTAL  2,801,126,877  2,419,071,780 

II. ASSETS

1 Non-Current Assets

2 Current assets

Nil

TOTAL  2,801,126,877  2,419,071,780 

For J.T. Shah & Co.

(J.T.SHAH) 

M.G. Patel

R.G. Patel

H.I. PatelBhavik P. Parikh
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STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED ON MARCH 31, 2017

Refer 
Note 
No.

For the year
ended on

31-03-2017
`

For the year 
ended  on

31-03-2016
`

Total Revenue  3,059,349,457  3,171,018,916 

Total Expenses  2,717,181,022  2,870,447,373 

 342,168,435  300,571,543 

Tax Expense: 

Total Tax Expense  89,332,832  83,109,969 

 252,835,603  217,461,574 

Earnings per equity share:  26(g) 

For J.T. Shah & Co.

(J.T.SHAH) 

M.G. Patel

R.G. Patel

H.I. PatelBhavik P. Parikh
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CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2017

31-03-2017 31-03-2016

A

 3,72,44,648  2,72,13,276 

 5,41,25,148  5,53,71,147  

Adjustment for Movements in Working Capital:

 Nil    Nil   

 Nil    Nil   

 (19,50,62,207)  (2,92,61,019)

 (8,86,34,741)  (6,45,73,471)

NET CASH FLOW FROM OPERATIONS  14,98,41,283  28,93,21,477 

B

 Nil   

 Nil   

 Nil   

 Nil   

NET CASH USED IN INVESTING ACTIVITY  (24,00,85,974)  (39,92,10,790)
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31-03-2017 31-03-2016

C

 Nil 

 Nil 

 Nil 

NET CASH USED IN FINANCING ACTIVITY  8,70,49,283  10,67,86,538 

 (31,95,408)  (31,02,775)

 (31,95,408)  (31,02,775)

Notes:

` `

CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2017

For J.T. Shah & Co.

(J.T.SHAH) 

M.G. Patel

R.G. Patel

H.I. PatelBhavik P. Parikh



56 Annual Report 2016-2017

v) Property, Plant & Equipment

`

vi) Intangible Assets

vii) Leases
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`

viii) Impairment:

ix) Inventories:

  Raw Materials, Containers, Stores and Spares

  Finished Goods and Work-in-process

  Stock In Trade

xi) Research and Development Costs
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Current tax

Deferred tax

xiv) Investment

xv) Earnings per share (‘EPS’)

xix) Cash Flow Statement
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2 Share Capital

a. Details of Share Capital

Share Capital As at 31-03-2017 As at 31-03-2016

Number ` Number `

` `

` `

Total 2,00,00,000 20,00,00,000 1,63,10,800 16,31,08,000

  Equity Share Capital

As at 31-03-2017 As at 31-03-2016

Number ` Number `

Nil Nil

Nil Nil Nil Nil

Shares outstanding at the end of the year 2,00,00,000 20,00,00,000 1,63,10,800 16,31,08,000

c Share holding details of the company As at 31-03-2017 and 31-03-2016, name of persons holding more than 5% shares.

No. of Shares held

As at 
31-03-2017

As at
31-03-2016

Total 14,00,000 13,80,000

`

` ` `
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3 Reserves & Surplus

Reserves & Surplus As at 
31-03-2017

`

As at 
31-03-2016

`

Capital Reserves

General Reserve

Nil

Nil

Nil

Total 1,66,66,41,355 1,14,81,83,351

4 Long Term Borrowings

a Secured Long term Borrowings

Long Term Borrowings As at 
31-03-2017

`

As at 
31-03-2016

`

Total 6,92,30,770 8,46,15,385

Secured Long Term Borrowings 7,11,09,104 8,64,68,110
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5 Deferred Tax Liability

a Details of the deferred tax liability

As at 
31-03-2017

`

As at 
31-03-2016

`

Deferred tax liability

Total DTL 6,90,85,213 5,12,93,870

Deferred tax asset

Total DTA 11,32,773 8,18,862

Net Deferred Tax Liability 6,79,52,440 5,04,75,008

b

As at 
31-03-2017

`

As at 
31-03-2016

`

Total 3,46,18,914 3,16,12,308

7 Short Term Borrowing

Short Term Borrowings As at 
31-03-2017

`

As at 
31-03-2016

`

a Secured Short term Borrowings

Sub Total 37,10,11,010 41,08,88,866

b Unsecured Short term Borrowings

Sub Total 7,90,12,570 8,97,39,194

Grand Total 45,00,23,580 50,06,28,059

c Secured demand loans form Bank includes working capital loan from State Bank of India. This loan is secured against :

  i) Primary Security :

  ii) Collateral Security :

  iii) Personal Guarantees of all three promoter directors.
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8 Other Current Liability

As at 
31-03-2017

`

As at 
31-03-2016

`

Total 11,96,69,180 13,55,43,022

9 Short Term Provisions

Short Term Provisions As at 
31-03-2017

`

As at 
31-03-2016

`

Nil
Nil

Total Nil 2,16,80,971

10 Details of Property, Plant & Equipments, Intangible Assets & Capital Work in Progress

Sr. Gross Block Net Block
As at 

01-04-2016
Adjustment 

during the 
year

As at 
31-03-2017

As at
 01-04-2016 charge for 

the year

Adjustment 
during the 

year

As at 
31-03-2017

As at 
31-03-2017

As at 
31-03-2016

` ` ` ` ` ` ` ` ` `

a
Nil Nil Nil Nil Nil

Nil Nil Nil
Nil Nil
Nil Nil
Nil Nil

Nil Nil
Nil Nil
Nil Nil

Total 77,68,17,322 8,92,09,859 8,67,865 86,51,59,315 14,77,26,557 3,74,82,981 6,38,588 18,45,70,950 68,05,88,365 62,90,90,765
Previous Year 48,91,20,121 33,42,66,100 4,65,68,899 77,68,17,322 16,08,22,852 2,89,20,659 4,20,76,954 14,77,26,557 62,90,90,765 32,82,37,274

b
Nil Nil

Nil Nil Nil
Total 2,12,97,690 24,41,515 Nil 2,37,39,205 1,87,41,025 12,49,673 Nil 1,99,90,698 37,48,507 25,56,665
Previous Year 2,03,31,370 9,66,320 Nil 2,12,97,690 1,55,17,398 32,23,627 Nil 1,87,41,025 25,56,665 48,13,972
Total 79,81,15,012 9,16,51,374 8,67,865 88,88,98,520 16,64,67,582 3,87,32,654 6,38,588 20,45,61,648 68,43,36,872 63,16,47,430

c Nil Nil Nil Nil
Total 2,72,91,103 4,27,25,835 37,08,223 6,63,08,715 Nil Nil Nil Nil 6,63,08,715 2,72,91,103
Previous Year 2,54,63,135 7,56,72,366 7,38,44,398 2,72,91,103 Nil Nil Nil Nil 2,72,91,103 2,54,63,134
Total 82,54,06,115 13,43,77,208 45,76,088 95,52,07,235 16,64,67,582 3,87,32,654 6,38,588 20,45,61,648 75,06,45,586 65,89,38,533

53,49,14,626 41,09,04,786 12,04,13,297 82,54,06,115 17,63,40,250 3,21,44,286 4,20,76,954 16,64,67,582 65,89,38,533 35,85,14,380

NOTES
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11 Non Current Investments

As at 
31-03-2017

`

As at 
31-03-2016

`

a

Other Investments

Total 19,97,70,187 19,97,70,187

b Summarized details of quoted and unquoted investments and 
market values in case of quoted investments

Nil Nil

Nil Nil

c % of investment in subsidary companies

d Investment in Partnership Firm

e

f Details of Other Investments

Sr. 
No.

Name of the Body Corporate Face Value Amount (`) Whether 
stated at 
Cost Yes 

If not valued 
at cost than 

Basis of 

2016-17 2015-16 2016-17 2015-16 2016-17 2015-16

a

NA

Total 8,000 8,000

b

NA

Total 19,92,52,187 19,92,52,187

Investment in Equity Instruments 19,92,60,187 19,92,60,187

c

NA

Total 5,00,000 5,00,000

NA

Other non-current investments 10,000 10,000

Total 19,97,70,187 19,97,70,187

12 Long Term Loans and Advances

Long Term Loans and Advances As at 
31-03-2017

`

As at 
31-03-2016

`

Total 29,13,05,461 21,66,23,410
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13 Inventories

Inventories As at 
31-03-2017

`

As at 
31-03-2016

`

Total 31,87,16,973 24,66,79,087

14 Current Investments

As at 
31-03-2017

`

As at 
31-03-2016

`

Trade Investments
 Nil 

 10,20,00,000  Nil 
Aggregate amount of Mutual Funds  Nil 
NAV of Mutual Funds  Nil 

15 Trade Receivable

a Details of Trade Receivable

Trade Receivables As at 
31-03-2017

`

As at 
31-03-2016

`

Outstanding for a period exceeding six months from the date they are due 
Secured, considered good

17,21,42,053 13,50,90,544
Outstanding for a period not exceeding six months from the date they are due

62,49,71,038 61,64,63,982
Total 79,71,13,013 75,15,54,526

16 Cash and Bank Balances

a Cash and Cash Equivalent

Cash and Bank Balances As at 
31-03-2017

`

As at 
31-03-2016

`

Total 2,83,74,338 3,15,69,745

b Other Bank Balances

Other Cash Balances As at 
31-03-2017

`

As at 
31-03-2016

`

Total 2,45,39,296 2,16,16,439
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17 Short-Term Loans and Advances 

Short-term loans and advances As at 
31-03-2017

`

As at 
31-03-2016

`

Nil

Total 28,86,62,022 29,23,19,853

a For the year
ended on

31-03-2017
`

For the year
ended on

31-03-2016
`

Total 3,08,44,16,778 3,16,14,31,740

19 Other Income

For the year
ended on

31-03-2017
`

For the year
ended on

31-03-2016
`

Nil

Total 1,27,07,390 6,29,07,109

20. Cost Of Material Consumed

For the year
ended on

31-03-2017
`

For the year
ended on

31-03-2016
`

Raw Material

Total 47,49,92,631 45,65,25,478

Packing Materials

Nil Nil

Total 16,57,66,668 16,73,69,746

56,42,60,413 55,78,37,627
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20. Cost Of Material Consumed [Contd...]

Sr. MATERIAL NAME For the year 
ended on

31-03-2017

For the year 
ended on 

31-03-2016

Total 56,42,60,413 55,78,37,627

c. Details of value of imported & Indigenious Raw Material consumed

Sr. MATERIAL NAME % Value

31-03-2017 31-03-2016 31-03-2017 31-03-2016

Total 100.0% 100.0% 41,98,54,427 41,04,41,648

d. Details of value of imported & Indigenious Packing Material consumed

Sr. MATERIAL NAME % Value

31-03-2017 31-03-2016 31-03-2017 31-03-2016

Total 100.0% 100.0% 14,44,05,986 14,73,95,979

21 Purchases of Stock-in-Trade

a Details of Purchases of Stock-in-Trade.

As at 
31-03-2017

`

As at 
31-03-2016

`

Total 1,21,99,25,101 1,52,25,86,979

b Details of Purchases of Stock-in-Trade under braod head

Product As at 
31-03-2017

`

As at 
31-03-2016

`

Stock in Trade

TOTAL 1,21,99,25,101 1,52,25,86,979
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22 Changes in Inventories of Finished Goods WIP and Stock-in-Trade

For the year
ended on

31-03-2017
`

For the year
ended on

31-03-2016
`

Stock in Trade

Finished Goods

Work in Progress

Summary

Change in inventory (6,15,96,597) (4,38,89,720)

For the year
ended on

31-03-2017
`

For the year
ended on

31-03-2016
`

Total 35,11,26,117 26,73,21,252

  I Expense Recongized during the year

2016-17 2015-16

Nil
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2016-17 2015-16

Nil
Nil

2016-17 2015-16

Nil

2016-17 2015-16

2016-17 2015-16

31.03.2017 31.03.2016 31.03.2015 31.03.2014 31.03.2013

`

24 Finance Cost

For the year
ended on

31-03-2017
`

For the year
ended on

31-03-2016
`

Total 5,41,27,212 5,53,73,211
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25 Other Expenses

For the year
ended on

31-03-2017
`

For the year
ended on

31-03-2016
`

Manufacturing Expenses

Factory Expenses

Nil

16,91,41,089 14,11,78,486

12,64,61,903 12,08,30,902

25,50,03,131 21,70,64,350
Total Other Expenses 55,06,06,122 47,90,73,739

25(a) CSR Expense

For the year
ended on

31-03-2017
`

For the year
ended on

31-03-2016
`

Nil Nil
Nil Nil

Nil Nil
Total 42,00,000 29,10,000
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` `
` ` `

` `

For the year 
ended on

31-03-2017
`

For the year 
ended on

 31-03-2016
`

To Statutory Auditor :

Sub: Total 9,00,000 9,00,000

To Internal Auditor :

Grand Total 12,00,000 10,50,000

For the year 
ended on

31-03-2017
`

For the year 
ended on

 31-03-2016
`

Nil

Total 33,59,796 46,91,364

For the year 
ended on

31-03-2017
`

For the year 
ended on

 31-03-2016
`

Basic
`

`

Diluted
`

` Nil Nil
`

`

No

No Nil

No

Diluted EPS
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h CIF Value of Import

For the year 
ended on

31-03-2017
`

For the year 
ended on

 31-03-2016
`

Total 1,25,19,402 2,58,98,945

i Earnings in foreign currency

For the year 
ended on

31-03-2017
`

For the year 
ended on

 31-03-2016
`

Total 1,11,98,59,783 1,12,55,41,669

j Expenditure in Foreign Currency

For the year 
ended on

31-03-2017
`

For the year 
ended on

 31-03-2016
`

Nil

Total 2,19,19,771 1,94,12,603

SR NO 2016-17 2015-16

` `

Nil

l Medium and Small Enterprises

m Details of Interest Paid For Finance Lease Agreements

For the year 
ended on

31-03-2017
`

For the year 
ended on

 31-03-2016
`

Nil
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n Related party disclosures

Sr. Name of related Party

Avis Travells

Sr Name of party 2016-17 2015-16
Purchase

Nil
Nil
Nil

Avis Travels
Nil

Nil

Nil

Purchase
Nil

Nil
Nil

 Nil 

Nil

  III Details of Closing Balances

Sr Name of party As at 
31-Mar-2017

`

As at 
31-Mar-2016

`

Nil
Avis Travels

Nil
Nil

Nil
Nil

Nil
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o Research & Development Expenditure :

  Details Of Capital & Revenue Expenditure Of R & D

2016-17
`

2015-16
`

Capital Revenue Capital Revenue
Nil Nil
Nil Nil Nil
Nil Nil Nil

Nil Nil Nil
Nil Nil
Nil Nil
Nil Nil
Nil Nil
Nil Nil

TOTAL 2,62,72,776 6,22,45,622 1,50,29,756 6,44,84,723

Export Total
2016-17 2015-16 2016-17 2015-16 2016-17 2015-16

q

SBNs(1) Total

Nil
Nil
Nil

Nil
Nil

For J.T. Shah & Co.

(J.T.SHAH) 

M.G. Patel

R.G. Patel

H.I. PatelBhavik P. Parikh
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INDEPENDENT AUDITORS’ REPORT

To,
The Members of

Ahmedabad

We have audited the accompanying 
referred to as “the Holding Company”)and its two subsidiaries (the Holding Company and its subsidiaries together referred to as “the 

require that we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about whether the 

4. Opinion

` `
`
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on 31st March, 2017 

companies, none of the directors of the Group companies, stMarch, 2017 from being appointed as 

th th

Chartered Accountants,
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Opinion

In our opinion, the Holding Company, its subsidiary companies, which are accompanyincorporated in India, have, in all material respects, 

Chartered Accountants,
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No.
` `

I. EQUITY AND LIABILITIES

1

(a) Share Capital 2  20,00,00,000 

(b) 3

(C) 2(f)

2 4  19,36,672 

3

(a) 5

(b) 6

(c)

4

(a)

(b) Trade Payables

Due to Other

(c) 9  13,09,00,370 

(d)

TOTAL

II. ASSETS

1

(a) (I) 11

(II) Intangible Assets 11

(III) 11  2,72,91,103 

(b) 12

(c) 13

2 (a) Inventories  37,30,60,301 

(b) Current investments 15  10,20,00,000 

(c) 16

(d)

(e) Cash and Cash equivalents 17 (a)

17 (b)

(f)  26,30,97,092 

TOTAL

1

2 to 27

As per our report of even date

Chartered Accountants

Parther 

For and on behalf of the Board of Directors of

(Company Secretary)
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No.
` `

19

Other Income 20  7,36,03,765 

Cost of Materials Consumed 21

22

23  (6,63,55,069)

Finance Costs 25  9,96,19,902 

11

26

 7,75,03,039 

 2,00,36,956 

1

 2 to 26 

As per our report of even date

Chartered Accountants

Parther 

For and on behalf of the Board of Directors of

(Company Secretary)
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 33,06,55,263 

 2,22,15,973 

 59,277 

 Finance Charges Paid  9,96,19,272 

 Dividend Income 

 Interest Income 

 30,06,605  21,66,969 

 (13,12,21,977)

 (33,72,96,960)

 1,70,000  17,26,000 

Sale of Other Investment

 (10,20,00,000)

Investment In Shares of Subsidiary Compnay
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 (6,57,56,173)

 Money received against Share Warrants 

 (1,95,71,136)

 Finance Charges Paid  (10,57,03,773)

1

2 The Cash Flow Statement is prepared by the indirect method 

3
comprise of Following Balance Sheet Amount

 2,72,60,607 

Cash On Hand  29,20,577  36,56,696 

As per our report of even date

Chartered Accountants

Parther 

For and on behalf of the Board of Directors of

(Company Secretary)
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India 100% 100%

India
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Amounts paid ` `
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` `

Authorized

` ` 2,00,00,000 20,00,00,000 2,00,00,000 20,00,00,000

2,00,00,000 20,00,00,000 2,00,00,000 20,00,00,000

Issued, Subscribed & Paid up

` ` 2,00,00,000 20,00,00,000

2,00,00,000 20,00,00,000

` `

Shares outstanding at the beginning of the year

d The company has only one type of equity share of `

` ` `
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` `

Opening Balance 35,00,000 35,00,000
Closing Balance 35,00,000 35,00,000

Opening Balance  62,621,600  57,621,600 
 5,000,000  5,000,000 

Closing Balance  67,621,600  62,621,600 

Opening Balance

Closing Balance

Opening balance

 3,320,552 
 5,000,000  5,000,000 

` `

 1,936,672 

` `

c

e
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` `

 1,132,773 

` `

Trade Deposits From Customers

` `

a

 67,527,570 

 10,000,000 
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` `

Unpaid dividends
Other payables

 10,375,711 

Creditor for Capital Goods  —   
 —   

` `

 —    19,631,352 

Sr.

` ` ` ` ` ` ` ` ` `
a

 2,61,000  2,16,000 
Buildings

 7,27,30,795  3,65,26,530 
 3,02,22,562 

 35,63,931 
 76,19,359  2,35,602  9,35,615 

 1,20,02,621  79,07,976 
Computers

b Intangible Assets
Goodwill  9,22,56,360  9,22,56,360  9,22,56,360  9,22,56,360 

 2,12,97,690  2,37,39,205  25,56,665 
 Nil  Nil 
 Nil  Nil 

 Total  1,03,07,27,593 
c  Nil  Nil  Nil  Nil 

 Nil  Nil  Nil  Nil 
 Nil  Nil  Nil  Nil 

NOTES
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` `

a

 29,000  29,000 

Aggragate of Quoted Investment

Aggragate of Unquoted Investment

c

Sr. 
No.

`

a

Unquoted

 1,056  1,056  25  25 

b Other Investments

 29,000  29,000 

(Unsecured, considered good otherwise Stated)

` `

Capital Advances
Security Deposits

` `

 15,93,37,722 
Finished Goods
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` `

 10,20,00,000 
Total  Nil 

10,20,00,000

` `

Secured, considered good
Unsecured, considered good

Unsecured, considered good  669,131,257

` `

 27,260,607 
Cash on hand  2,920,577  3,656,696 

` `

Margin Money  91,313,075 

(Unsecured, considered good otherwise Stated)

` `

Advances For Goods
 99,50,000  99,50,000 
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a

` `

Sale of Services

 99,575,160 

` `

Interest income

Dividend Income from non current investment

Other Miscellenious Income  1,327,732 

` `

Purchase during the year

Other direct purchase costs  10,071,657 

 526,211,570 

 25,226,072 

Purchase during the year  233,071,605 

Other direct costs
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Sr.

` `

1  79,263,651 

2

3  —   

5  30,955,000 

6 Artemether  7,797,000 

7 Menthol ( Crystal)

9

10

11 Artesunate (Sterile Powder)  512,227 

12 Codeine Phosphate  —    11,905,501 

13 Surcose  —   

Arteether  —   

15 Chloramphenicol Sodium Succinate  —   

16 Other

` `

` `

Tablets

Capsules

Cream In Tubes

Pharma Products  235,531,155 

TOTAL
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` `

 159,337,722 

Trading Goods

 5,31,52,505 

Finished Goods

` `

Salary, Wages & Bonus

 12,366,127 

Current service cost

Past service cost  —   
(693,029)

Total
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Service cost
Interest cost
Past Service Cost

(705,655)
(151,365)

Opening fair value of plan assets

(150,711) (23,110)

Closing balance of fair value of plan assets

Opening fair value of plan assets

Discounted rate Per Annum

Future Salary Growth (Per Annum)

Plan asset  6,913,519  5,095,306 
 366,059 

(150,711) (23,110) 37,777

` `

Other borrowing cost
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` `

Power and Fuel

 7,515,153 

 —    15,000 

 16,360 

Audit Fee  1,235,000 

 1,211,526 

 2,019,760 

 2,617,353 

 3,515,020 

 59,277 

 2,910,000 

 6,060,539 

 123,913,123 

Sales Commission

 22,215,976 
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` `

Amount spent during the year on

i)

In Cash

ii) On purposes other than above

In Cash  2,910,000 

` `

d Details of Payment to Auditors

` `

Statutory Audit Fee  635,000  950,000 

 300,000  300,000 

Internal Audit Fee  300,000  150,000 

e Details of Prior period Items

` `

Cost of Material Consumed  112,350 

Finance Cost  12,329  139,315 

 903,516 
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` `

`
`  10  10 

`

`
`
`
`  10  10 

 16,719,031 
`

SR NO
1

Against which amount of `
 3,559,393 

2

3
paid against such Contract is ` `

 39,593,716 

` `

Sr.
1 Avis Travells
2
3

5
6 Shardaben Gulabdas Patel Public Charitable Trust
7

9
10
11
12
13
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Sr
1 Avis Travels
2

2  1,206,795 
 75,625 
 75,625 

3

 11,613,279 
Purchase  23,260 

 300,000 
 120,167 

5  1,359,992 
6 Shardaben Gulabdas Patel 

Public Charitable Trust
 650,702 

7  1,359,992 
 1,359,992 

Commission  500,000 
9

10
11 Salary  765,000  390,000 
12

Sr

` `

1  Avis Travels  (290,562)
2
3

 (11,156,715)  (12,322,056)
5 9,360,165

` `

Plant & Machinary

 3,93,255 
 2,13,00,506 

 92,66,595 

 2,62,72,776  1,50,29,756 
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Segment revenue from  1,170,621,759 

Carrying amount of 
segment Assets

m

(Amount in `)

Opening Balance

Funds received during the year

Closing balance as on Balance Sheet date

 61,97,500  20,53,532 
 13,000  13,000 

 16,10,000  16,10,000 

 (61,97,500)  (61,97,500)

(1)

As per our report of even date

Chartered Accountants

Parther 

For and on behalf of the Board of Directors of

(Company Secretary)
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rd

rd
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No.
ORDINARY BUSINESS

To consider and adopt the Audited Standalone and Consolidated Financial Statements of the Company 

Signed this  day of  2017

Signature of Shareholder 

Stamp
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LINCOLN PHARMACEUTICALS LIMITED

ATTENDANCE SLIP

Note:

LINCOLN PHARMACEUTICALS LIMITED

FORM NO. MGT-11

PROXY FORM
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No. For
ORDINARY BUSINESS

SPECIAL BUSINESS:

ROUTE MAP OF AGM VENUE






