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at the Registered Office of the Company at B - 4/51 Safdarjung Enclave, New Delhj -
110028 to transact the following business:

1. To receive, consider and adopt the Audited Balance Sheet as at 31" March, 2016
and Profit & Loss z_ﬂdc for the year ended on that date together with the Reports of the

2 To appoint a director in place of Mr. Brijesh Saxena, who retires by rotation ard
being eligible, offers himself for re-appointment.

3. To re-appoint Auditors and to fix their remuneration and in this regard to consider
and if thought fit, to pPass with or without modification(s), the following resolution as

an Ordinary Resolution

‘RESOLVED THAT pursuant to section 139 of Companies Act, 2013 and othe-
applicable provisions of the Companies Act, 1966, M/s Sunil Kulshreshtha &
Associates, Chartered Accountants, the retiring auditors of the Company, having
offered themselves for re-appointment, be and are hereby ré-appointed as auditors
of the Company to hold office from the conclusion of 22™ Annual General Meeting
upto the conclusion of 23" Annual General Meeting of the Company at a
remuneration to be fixed by the Board of Directors and reimbursement of oul of

pocket expenses incurred in connection with the audit "

By Order of the Board
For Gogia Capital Services Limited

SATISH GOGIA
(CHAIRMAN)

Place: New Delhi
Date: 31/05/2016
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Notes:

1. A member entitled to attend and vote is entitled 1o appoint a Proxy to attend and
vote instead of himself/herself and a proxy need not be a member. A proxy to be
effective should be deposited at the registered office of the Company, not less than

48 hours before the commencement of the meeting.

2  Members are requested 10 intimate the change, if any, in their addresses.

3 The Register of Members and the Share Transfer books of the Company will remain
closed from Thursday, 15" September, 2016 to Friday, 30" September, 2016 (both

days inclusive).

4  All the documents referred to in the accompanying notice are open for inspection at
the registered office of the Company on all working days between 10:00 a.m. 10

12-00 noon upto the date of annual general meeting.

By Order of the Board
For Gogia Capital Services Limited

4 eflo

SATISH GOGIA
(CHAIRMAN)

Place: New Delhi
Date: 31/05/2016

Additional Information as per clause 49 of the listing agreement

A brief resume of the directors recommended for re-appointment at the annual
general meeting 1S as under:

Mr. Brijesh Saxena

Mr. Brijesh Saxena has wide experience in Stock Broking Line. Due to his efforts
Company has started Algo Trading and various strategies in Currency Deriva‘ives
Segment. The Board due 10 his experience recommends his re-appointment.

Lad
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Director’'s Report

1. The Board hereby presents its Report for the year ended 31* March 2016.

2. FINANCIAL SUMMARY:

_ (In Rs.)

Particulars As at As at
31.03.2016 31.03.2015
EQUITY AND LIABILITIES:

_ Shareholders’ Funds (Including reserves & surplus) 14,32,37,945 | 1,379,07.142
Non-Current Liabilities 1,10,21,536 | 551,44.873
Current Liabilities 6,17,92.917 | 2.43,50,791

Total 21,60,52,398 | 21,74,02,807
ASSETS:

Fixed Assets 4,19,67,781 | 4,41,76.512
Other Non-current Assets 2,05,00,000 | 2,30,00,200
Current Assets 15,35,84,617 15,02,26,195
Total 21,60,52,398 | 21,74,02,307

Revenue From Operations & Other Income 3,12,56,512 | 3,41,81,601
TOTAL EXPENSES 2,37,84,515 2,49,26,363

_Profit Before Tax(+)Profit/(-)Loss 74,71,997 92,55,238

‘Tax Expenses/Income(+)Expense/(-)income 2,141,193 28,64,037

| Profit After Tax(+)Profit/(-)Loss 53,30,804 63,91,201
Dividend including Tax 0.00 000
Transfer to General Reserve 0.00 000

'Balance carried to Profit & Loss Account 11,17,72,945 | 10,64,42,142

' Basic/Diluted earning per Share of Rs. 10 Each 1.69 2.03

3. DIVIDEND:

In order to utilize the profits for operations of the Company, your Directors do not

recommend any dividend

4. STATE OF COMPANY AFFAIRS AND OPERATIONS:

Gogia Capital Services Limited ("the Company") is engaged in the business qf share
broking and also a Depository Participant. The shares of the company are listed at

Bombay Stock Exchange

5. REPORT ON THE PERFORMANCE AND FINANCIAL POSITION OF

SUBSIDIARIES AND JOINT VENTURE COMPANIES:

The Company does not have any subsidiary, joint venture or Associate Company,

6. EXTRACT OF ANNUAL RETURN:

An extract of the Annual Return of the Company in prescribed form MGT-9 is

annexed herewith, as Annexure-1.
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7. NUMBER OF MEETINGS OF THE BOARD OF DIRECTORS:

The Board met four times in the financial year 2015-16 viz. on 30" May; 2015,
30™ July, 2015; September 30, 2015; 28" October, 2015

8. DIRECTORS’ RESPONSIBILITY STATEMENT:

Your Directors hereby confirm that:

(a)

(b)

(d)

(f)

In the preparation of the Annual Accounts for the financial year 2015-16, the
applicable Accounting Standards have been followed and there are no

material departures;

The Directors have selected such accounting policies with the concurrence
of the Statutory Auditors and applied them consistently and made judgments
and estimates that are reasonable and prudent so as to give a true and fair
view of the state of affairs of the Company at the end of the financial year

and of the profit of the Company for the financial year,

The Directors have taken proper and sufficient care, to the best of their
knowledge and ability, for the maintenance of adequate accounting records
in accordance with the provisions of the Companies Act, 2013. They confirm
that there are adequate systems and controls for safeguarding the assets of
the Company and for preventing and detecting fraud and other irregularities;

The Directors have prepared the Annual Accounts on a going concern basis,

The Directors have laid down internal financial controls to be followed by the
Company, and these financial controls are adequate and are operating

effectively; and

The Directors have devised proper systems to ensure compliance with the
provisions of all applicable laws and that such systems were adequate and

operating effectively.

9, INDEPENDENT DIRECTORS:

All the Independent Directors have fumnished declarations that each of them meets
the criteria of independence as provided in Sub-section (6) of Section 149 of the

Companies Act, 2013.

10. POLICY ON DIRECTORS' APPOINTMENT / REMUNERATION OF DIRECTORS /
KEY MANAGERIAL PERSONNEL AND OTHER EMPLOYEES:

The Nomination and Remuneration Committee constituted by the Company has
formulated criteria for determining qualifications, positive attributes and
independence of the Directors. The Committee has also recommended to the Board

a Policy relating to remuneration ensuring:

tn
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tion of remuneration is reasonable and sufficient to attract,

(3) the level and composi ‘ _
personnel of the quality required to run the

retain and motivate key managerial
company successfully,

(b) relation of remuneration to performance ie clear and meets appropriate
performance benchmarks; and

(c) remuneration to key managerial personnel and senior management involves a
balance between fixed and incentive pay reflecting shorl and long-term
performance objectives, appropriate to the working of the Company and its gogls.

(d) 10.02 Under this Policy the Company retained a third party agency to assess
the attributes of employees.

EXPLANATION OR COMMENTS ON QUALIFICATION ETC., BY AUDITORS AND
COMPANY SECRETARY IN PRACTICE: |

(a) There is no qualification, reservation or adverse remark or disclaimer made by
the Auditors in the Auditors’ Report or by the Company Secretary in Practice in
Secretarial Audit Report needing explanation or comments by the Board.

(b) The Statutory Auditors have not reported any incident of fraud to the Audit
Committee of the Company in the year under review.

PARTICULARS OF LOANS /| GUARANTEES / INVESTMENTS:

The Company has not granted any Loans / Guarantees/ Investments

PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED
PARTIES:

The Company has not entered into any contracts/ arrangements with related parties.

VMATERIAL CHANGES AND COMMITMENTS AFFECTING THE FINANCIAL
POSITION OF THE COMPANY AFTER THE CLOSE OF THE YEAR:

Therc have been no material changes and commitments, if any, affecting the
financial position of the Company which have occurred between the end of the
financial year of the Company to which the financial statements relate and the date
of the report.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN
EXCHANGE EARNINGS & OUTGO:

Since the Company is not engaged in manufacturing or processing business, the
Company has nothing to report in respect of information on conservation of er{ergy
and technology absorption as required under section 217(1) of the Companies Act
1956 read with Companies (Disclosures of Particulars in the Report of Board ml‘
Directors) Rules, 1988.

Foreign Exchange Earning and Outqo:
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Current Year Previous Year
(a) Earning NIL NIL
(b) Expenditure NIL NIL

16. RISK MANAGEMENT POLICY:

(@) The Board has developed and implemented a Risk Management Policy for the
Company, including for identifying elements of risk, which in the opinion of the
Board may threaten the existence of the Company. In terms of the Policy, a
detalled risk review is done by Unit Level Committee or Corporate Level
Committee (depending upon value of the order) before accepting any order. All
the terms and conditions, both financial and technical, are reviewed. All steps
are taken to mitigate risks.

(D) In addition, the Board has laid down a Foreign Exchange Risk Management
Policy, which is implemented for hedging Forex risk.

(c) The Company also takes adequate insurance to protect its assets.

17. CORPORATE SOCIAL RESPONSIBILITY:

Corporate Social Responsibility not applicable to the Company

18. ANNUAL EVALUATION BY THE BOARD:

(a) The evaluation framework for assessing the performance of the Board,
Committees and Directors comprises of the following key areas:

(1) Attendance of Board Meetings and Committee Meetings by the Directors:
(1) Quality of contribution and deliberations towards growth of the Company,

guidance to the management; and
(i) Commitment to shareholders’ and other stakeholders’ interests.

(b) The Board evaluates performance of the Audit Committee on the basis of the
Audit Reports and Financial Slalements approved by the Audit Committee.

(c) The performance of the Managing Director is evaluated by the Board on the
basis of the working reports given by the Managing Director at regular intervals.
The operating results are also considered for evaluating performance of the

Managing Director.

19. DETAILS OF DIRECTORS / KEY MANAGERIAL PERSONNEL:

There is no change in Directorship of the company Director during the year.

20. NAMES OF COMPANIES WHICH HAVE BECOME OR CEASED TO BE
SUBSIDIARIES, JOINT VENTURE AND ASSOCIATES:

The Company does not have any subsidiaries, joint venture and associate
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DETAILS OF SIGNIFICANT & MATERIAL ORDERS:

There is no significant or material order passed by the regulators or courts or
iribunals impacting the going concern status and Company's operations in future.

INTERNAL FINANCIAL CONTROLS:

The Company has adequate internal financial controls with reference to financial
statements and these are working effectively.

COMPOSITION OF AUDIT COMMITTEE:

(a) The composition of Audit Committee is as below:-

" S.No. | Name of the Committee Member | Position

1 Mrs. Jyoti Mehndiratta Chairman
2 Mr. Sandeep Gupta Member

L = | Mr. Brijesh Saxena Member

(b) There is no recommendation by the Audit Committee which has not been
accepted by the Board.

MANAGEMENT DISCUSSION & ANALYSIS REPORT AND REPORT CN
CORPORATE GOVERNANCE:

The Management Discussion & Analysis Report and Report on Corporate
Governance for the year under review, as stipulated under the SEBI (Listing
Obligations & Disclosure Requirements) Regulations, 2015, are annexed as

Annexure-6 and 7 respectively.

CONSOLIDATED FINANCIAL STATEMENTS:

The Company does not have any subsidiary company hence no consolidated
financial statement have been prepare

DISCLOSURE REGARDING REMUNERATION AS REQUIRED UNDER SECTION
197 (12) OF THE COMPANIES ACT, 2013:

(a) 1he Company does not have Remuneration Committee.

(b) None of the Executive Director draws any remuneration from the Compeny
during the financial year 2015-2016.

VIGIL MECHANISM:

The Company has established a Vigil Mechanism for Directors and Employees in
accordance with Sub-section (9) and (10) of Section 177 of the Companies Act,
2013. Details of Vigil Mechanism are given in the Corporate Governance Report. The
Vigil Mechanism has been disclosed on the website of the Company.



given b}f Mr. M/s. Pramod Kothari
Secretarres. IS annexed as Annexure-

29. PERSONNEL -

The Board wishes to express its appreciation to
for their contributio

| all the Employees of the Company
n 1o the operations of the Company during the year
30. INDUSTRIAL RELATIONS:
Industrial relations rfemained peacefyl

31. ACKNDWLEDGEMENTS:
Your Directors take this Opportunity to thank the Financia| lnstitutions, Banks,
Government Authorities Regulatory Authorities ang the Shareholders for their
continued co-operation and support to the Company.

33. DECLARATION

As provided under Clause 49 of the
the Board Members and the Seni

Listing Agreement with the Stock Exchanges,
comphiance with the Code of Condu

or Management Personnel have confirmed

¢t and Ethics for the period ended March 31,
2016.
BY ORDER OF THE BOARD

Date: 31/05/2016 234 i
Place: New Delhi W@@ _&'2———"

Salish Gogia Brijesh Saxena

Director Director
(DIN: 00932987)

(DIN: 06645560)
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Declaration by the Director

| Brijesh Saxend, Director of the Gogia Capital Services Limited, pursuant 10 clause
49(1) (D) of the Listing Agreement, hereby confirm that:

. The Board of Directors of Gogia Capital Services Limited has laid down a code of
conduct for all board members and senior management personnel of the company.

. All the Board members and senior management have affirmed their compliances

with the said code of conduct for the year ended 31 March 2016.

(Brijesh Saxena)
Director

Place: New Delhi
Date: 31/05/2016
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CERTIFICATE

To
The Members of Gogia Capital Services Ltd.

We have examined the Compliances of the conditions of Corporate Governance by
Gogia Capital Services Ltd for the year ended 31 March, 2016 as stipulated in Clause
49 of the Listing Agreement with Stock Exchange.

The Compliance of the conditions of Corporate Governance is the responsibility of the
management. Our examination was limited to procedure and implementations thereof,
adopted by the Company for ensuring the compliance of the conditions of the Corporate
Governance. It is neither an audit nor an expression of opinion on the financial

statements of the Company,

In our opinion and as per our information and according to the explanation given to us,
we certify that the Company has complied with the conditions of Corporate Governances
stipulated In the above-mentioned Listing Agreement by the scheduled implementation

date i.e. 31% March. 2016.

We have explained that no investor grievances are pending for a period exceeding one
month as on 31* March, 2016, against the Company as per the records maintained by

the Company.

We further state that such compliance is neither an assurance as to the future viability of
the Company nor the efficiency with which the Management has conducted affairs of the

Company.

INor and on behalf of
M/s Sunil Kulshreshtha & Associates
Chartered Accoun

«~Sunil Kumar
Prop.

Place: New Delhi
Date: 31/05/2016

11
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INDEPENDENT AUDITORS’ REPORT
TO THE MEMBERS OF GOGIA CAPITAL SERVICES LIMITED

Report on the Financial Statements |
We have audited the accompanying financial statements of GOGIA CAPITME.:
nich comprise the Balance Sheet as at 31

SERVICES LIMITED ('the company’ ),W
March 2016, the statement of Profit and Loss and Cash Flow Statement for the year
then ended and 2 summary of significant accounting policies and other explanatory

information.

ility for the Financial Statements

Management’s Responsibility | |
The Company's Board of Directors 1S responsible for the matters stated in section 134(5)

of the Companies Act 2013 ("the Act") with respect to the preparation and presentation
of these financial statements that give 2 true and fair view of the financial position,
financial performance and cash flows of the Company in accordance with the accounting
principles generally accepted in India, including the Accounting Standards specified
under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,
2014. This responsibility also includes the maintenance of adequate accounting records
in accordance with the provisions of the Act for safeguarding the assets of the Company
and for preventing and detecting the frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent, and design, implementation and maintenance of adequate
internal financial controls and ensuring their operating effectiveness and the accuracy
and completeness of the accounting records, relevant to the preparation and
presentation of the financial statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

Auditor’s Responsibility
Our responsibility is to express an opinion on these financial statements based on our

audil.

We have taken into account the provisions of the Act, the accounting and auditing
standards and matters which are required to be included in the audit report under the
provisions of the Act and the Rules made thereunder.

We conducted our audit in accordance with the Standards on Auditing specified under
section 143(10) of the Acl. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free from material misstatement.

An audit involves performing procedures 1o obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor's
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due 10 fraud or error. In making those risk assessments, the auditor
considers internal financial control relevant to the Company’s preparation of ihe financial
statements that give true and fair view in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinicn on
whether the Company has in place an adequate internal financial controls system over
financial reporting and the operating effectiveness of such controls. An audit also
ncludes evaluating the appropriateness  of accounting policies used and the
reasonableness of the accounting estimates made by the Company's Directors, as well
15 evaluating the overall presentation of the financial statements. '

12
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We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations given
to us the financial statements give the information required by the Act In the manner so
required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Company as at March 31, 2016,
its profit and its cash flows for the year ended on that date.

Report on other Legal and Requlatory Requirements

1

As required by the Companies (Auditor's Report) Order, 2015 (“the Order”) issued
by the Central Government of India in terms of sub-section (11) of section 143 of
the Act, we give in the Annexure a statement on the matters Specified in
paragraphs 3 and 4 of the Order , to the extent applicable. The Order is yet to be
notified in the Gazette of India.

As required by section 143(3) of the Act, we report that:

(a)

(b)

(d)

(€)

We have sought and obtained all the information and explanations which to
the best of our knowledge and belief were necessary for the purposes of our
audit,

In our opinion proper books of account as required by law have been kepi by
the Company so far as it appears from our examination of those books;

The Balance Sheet, the Statement of Profit and Loss, and Cash Flow
Statement dealt with by this Report are in agreement with the books of
account.

In our opinion, the aforesaid financial statements comply with the Accounting
Standards specified under Section 133 of the Act read with Rule 7 of the
Companies (Accounts) Rules, 2014,

On the basis of written representalions received from the directors as on 31*
March, 2016, taken on record by the Board of Directors, none of the directors
is disqualified as on 31* March, 2016, from being appointed as a director in
terms of Section 164(2) of the Act and;

With respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2C14,
in our opinion and to the best of our information and according to the
explanations given to us:

(i) The Company has disclosed the impact of pending litigations on its

financial position in its financial statements refer note 23.1 on Contingent
Liabilities to the financial statement,

13
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any long-term contracts including derivative

(i) The Company did not have
contracts hence, the quest of any material foreseeable losses does not

arise
(iii) There has been no delay in transfernng amounts, required to be
transferred, to the Investor Education and Protection Fund by the

Company.

i §plgili~]iul5hreshtha & Associates
B Chartered Aceountants

Prop.

Place: New Delhi
Date: 31/05/2016

14
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Annexure to the Auditors’ Report

[Referred to in paragraph 1 under of Report on Other Legal and Regulatory
Requirements’ in the Independent Auditor's Report of even date to the members
of Gogia Capital Services Limited on the financial statements for the year ended

31* March, 2016}

(i)(a) The Company has maintained proper records showing full particulars, including
quantitative details and situation of the fixed assels.

(b) The fixed assets of the Company were physically verified by the management
during the year. In our opinion, frequency of physical verification is reasonable
having regard to the size of the operation of the Company. On the basis of
explanation received, in our opinion, no discrepancy between the book records

and physical inventory has been noticed in respect of assets physically verified.

(i) The Company did not have any inventory during current financial year so, clause
(iii) of paragraph 3 of the Order are not applicable to the Company.

(i) The Company has not granted any unsecured loans to Companies covered in the
register maintained under Section 189 of the Act.

(iv) In our opinion and according to the information and explanations given to us, there
exists an adequate internal control system commensurate with the size of the
Company and the nature of Its business for the purchase of fixed assets and for
the sale of services. During the course of our audit, we have not observed zny
continuing failure to correct major weaknesses in internal control system of the

Company.

(v) In our opinion and according to the information and explanation given to us, the
Company has not accepted any deposits from the public within the provisions of
Sections 73 to 76 of the act and the rules framed there under.

(vij The Central Government of India has not prescribe the maintenance of cost
records for any of the products of the Company under sub-section (i) of Section
148 of the Act and the rules framed there under.

(vi) (a) The Company is regular in depositing with appropriate authorities, undispuied
statutory dues including provident fund, employees' state insurance, income tax,
wealth tax. service tax, cess and any other material statutory dues applicable to it.
As explained to us, the provisions regarding sales tax, duty of customs, duty of
excise and value added tax are presently not applicable to the Company.

(a) According to the information and explanations given to us, no undisputed
amounts payable in respect of provident fund, employees’ state insurance,
income tax, sales tax, wealth tax, service tax, duty of customs, duty of excise,
value added tax. cess and any other material statutory dues applicable to it,
were outstanding, at the year end, for a period of more than six months from
the date they became payable.

13
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(b) According to the information and explanation given to us. there are no dues
outstanding with respect to income tax, sales tax. wealth tax, service tax, duty
of customs, duty of excise, value added tax and cess on account of any

disputes.

(c) According to the information and explanations given to us, there has been in
no delay in transferring amounts, required to be transferred, to the Investor
Education and Protection Fund by the Company.

(vii) The Company does not have any accumulated losses at the end of the financial

year nor has incurred cash losses in the current and immediately preceding
financial year

(IX) According to the information and explanations given to us. the Company has no:

(X)

(x1)
(xii)

Place: New Delhi

defaulted in repayment of dues to financial institution(s), bank(s) or debenture
holder(s).

In our opinion and according to the information and explanations given to us, the
terms and conditions of the guarantees given by the Company, for loans taken by
others from banks or financial institutions, are not prejudicial to the interest of the
Company.

The Company has not obtained any terms loans.

During the course of our examinations of the books and records of the Company,
carried out in accordance with the generally accepted auditing practices in India,
and according to the information and explanations given to us. we have neither
come across any instance of fraud on or by the Company, noticed or report during
the year, nor have we been informed of any such instance by the management.

For and on behalf of
M/s Sunil Kulshreshtha & Associates

Ch%c:’m\ntants

—
Sunil Kumar

Prop.

Date: 31/05/2016

16
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BALANCE SHEET AS AT 31 MARCH, 2016

Particulars

A

L

13

EQUITY AND LIABILITIES

Shareholders' Fund
(a) Share Capital
(1) Reserves and Surplus

Total

Non Current Liabilities
Deferred tax Liability (net)
Uther long-term borrowings
Secured Loan

Current Liabilities

(2) Trade Payables

(b) Other Current Liabilities
() Short Term Provisions

Total Liabilities

ASSETS

Non Current Assets
(a) Tangible Fixed Assels
(b) Long-Term Loans and Advances

Total

Current Assets

(3) Trade Receivables

(b) Cash and Bank Balances

(c) Short-Term Loans and Advances
(d) Other Current Assels

Total

Total Assets

Summary of significant accounting policies |
| he accompanying notes form an integral part of the financial statements
As per our report of even date attached

For Sunil Kulshr
Chartere countants

Sunil
{Frop.)
Place:
Lrate:

htha & Associates

g

New Dellm
31/05/2016

17

Schedule As At _As At
No. 31-03-2016 31-03-2015
Rs. Rs.
5 31,465,000 31,465,000
6 111,772,945 106,442 142
éﬂ&% 137,907,142
—_—
22 6,470,841 6,179,648
7 1,200.000 1,100,000
23 3,350,695 47 865,225
8 59,581,850 21,026,780
g 361,067 624,011
10 1,850,000 2,700,000
216!1152!393 217!402!30?
11 41,967 781 44 176,612
12 20,500,000 23,000,000
52!46?!781 67!1 ?ﬁit‘ﬂ 2
13 1,820,097 20,872,500
14 147,767,808 124,728,900
15 2,506,987 3,135,070
16 1,489 725 1,489,725
153,584,617 150!225!195
216,052 398 217,402,807
#&: %ﬁ
4

For and on behalf of the Board

et

Director

Bt

Brijesh Saxena
Director
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STATEMENT OF PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 31ST MARCH, 2016

Particulars

Schedule
No.

Year Ended
31-03-2016

Rs.

Year Ended
31-03-2015
Rs.

e

Income from Operations
Other Incomes

Total Income (1+2)

Expenses

(a) Personnel Expenses

(b) Financial Charges

(c) Administrative & Other Expenses
(d) Depreciation

Total Expenses

Profit/ (Loss) before Tax (3-4)
Tax Expense
(a) Current Income Tax

(b) Deferred Tax
(c) Income tax paid for earlier period

Profit/(Loss) for the Year (5-6)

Earning Per Equity Share

Summary of significant accounting policies

'he accompanying notes form an integral par of the financial statements

As per our report of even date attached

For Sunil Kulshreshtha & Associates

Chartered Acc

Sunil Kumar

(Prop.)

Place: New Delhi

Date:

ntants

31/05/2016

17
18

19
20
21
1

10

24

B

18

20,901,455
10,355,057

31,256,512

6,463,015
6,387,415
8,725,254
2,208,831

23,784,515

7,471,997
1,850,000

291,193

5,330,804

1.69

22,643,078
11,533,522

34,181,601

7,978,596
5,126,513
9,213,387
2,607,867

24,926,363

9,255,238

2,700,000
164,037

6,391,201

2.03

For and on behalf of the Board

gaiisj Gogia

Director

w

Brijesh Saxena
Director
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NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 3157 MARCH, 2016
y Co information:

Gogia Capital Services Limited ("the Cumpany"} IS engaged in the business of
share broking and also a Depository Participant. The shares of the company are
listed at Bombay Stock Exchange

as per then applicable, pre-revised schedule V| to the Companies Act,1956.
Consequent to the notification of Revised Schedule V| of the Companies Act, 1956,
the financial statements for the year ended 31* March,2016 are Prepared as per
revised Schedule V| Accordingly, the previous year figures have also bezn
reclassified to conform to this year's Classification, The adoption of Revised
Schedule VI for Previous year does not iImpact recognition and measurement
principles followed for preparation of financial statements.

paid during the year for Rs. 6,76,599.10/-

b. Other Income
Interest income is accounted on accrual basis.

C. Fixed Assets
Fixed Assets are valued at the cost of acquisitions including taxes, duties, and
identifiable direct €xpenses are net of depreciation Charges thereon.

d.  Depreciation & Amortization
Depreciation has been provided on all the assets on Straight Line Method, at the
rates and in manner prescribed in Schedule X|V of the Companies Act, 1956.
Assets costing less than Rs. 9,000 are fully depreciated in the year of capitalization

impaired. If any such indication exists, the recoverable amount of the assets is
estimated in order to determine the extent of impairment loss.
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An asset is treated as impaired when carrying cost of assets exceeds Its
recoverable value. Impairment loss is charged to the profit & loss accounts in the

year in which an assel is identified as impaired.

The impairment |0ss recognized in prior accounting period is reversed if there has
been a change in the estimate of recoverable amount.

Transactions in foreign currency

Transactions denominated in foreign currencies are recorded at the exchange
rates prevailing on the date of transaction. Gain/Loss arising out of exchange rates
variation is credited or charged 10 the Profit and Loss Account. Monetary items
denominated in foreign currencies at the year end are reinstated at the year end

rates.

Employees benefits
Short Term Employee Benefits such as salary and paid annual leave have been
provided on yearly basis. The contributions to Provident Fund are charged to the

statement of Profit & LOSS for the year when the contributions are made.

Provision for Current and deferred Tax

Provision for current tax is made after taking into consideration benefits admissible
under the provisions of the Income Tax Act. 1961. Deferred tax resulting from
"timing differences” between taxable and accounting income is accounted for using
the tax rates and laws that are enacted or substantively enacted as on the balance
cheet date. The deferred tax asset is recognized and carried forward only to the
oxtent that there is a virtual certainty that the asset will be realized in [ulure.

Provision, Conti t Liabilities and Conti Assets

Provisions involving substantial degree of estimation in measurement are
recognized when there is a present obligation as a result of past events & it is
probable that there will be an outflow of resources. Contingent liabilities are not

recoghized bul are disclosed in the notes. Contingent Assets are neither
recognized nor disclosed in the financial statements.

Cash Flow Statement
Cash Flow Statement has been prepared on indirect method as per the guidelines

and AS-3 issued by ICAL

Eaming per share

EPS is calculated by dividing the nel profit for year attributable to equty
shareholders by the weighted average no. of equity shares outstanding during the
year as per AS-20 issued by ICAL.
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e As At As At
gch. Particulars 31-03-2016 31-03-2015
NO. Rs. - Rs.
5 SHARE CAPITAL
Authorised Capital 000 56,000,000
5500000 Equity Shares of Rs. 10/- each 56,000. 0
jssued Subscribed and Paid-up Capital
Fully paid up 31,465,000
2146500 Equity Shares of Rs. 10/-gach 31.465.000 499,
rotal issued subscribed and fully paid up share capital 31,465,000 31,465,000
a. Reconciliation of the chares outstanding at the beginning and at the end of the reporting period
Equity Shares
e 31,03.2015 11.03.2014
No. Rs. No. Rs.
Al the beainning of the period 3,146.500 31,465.000 3-_“5-500 31,465,000
Issued during the period-Bonus ISSUE Nil INil il Nil
Outstanding at the end of the period 3,146,500 31,465,000 3,146,500 31,465,000
b. Terms/rights attached to equity issue
The company has only class of Equity Shares having a par value of Rs.10 per share. Each holder of Fully paid equity is entitled to one vole
per share Inthe event of Liquidation of the Company, the holders of Equity Shares will be entitied to receive remaining assels of the
Company, after distribution of all preferential amounts in proportion 10 their shareholding. The distribution will be in proportion to the number
ol equily shares held by the shareholders.
¢. Details of Shareholders holding more than 5% Shares of the Company.
31.03.2016 31.03.2015
Nos. % Nos. %o
Gatish Gogia 2,243 960 16.08 2,080,172 66.43
Ganesh Tambe 196,100 6.23 196,100 6.23
d. Agreegate no. of bonus shares issued for consideration other than cash and shares bought back during the period of five years
immediately preceding the reporting date:
(i) Equity shares allotted as fully paid bonus shares by capitalisation of general reserves NIL
(ii) Equity Shares bought back NIL
Sch. Particulars ‘As At " As At .é,-.-' =
BTy > L B o o SR o
No. 31-03-2016 31-03-2015
————————— - e RF. ! Hs- =l
6 RESERVES & SURPLUS B i S
General Reserve
At the commencement of the year 231,056 231,056
Addition dunng the year =
(A) 231,056 231,056
Share Forfeiture
19.24,307 Equily Shares on which Rs 5/- paid up (B) 9.621,537 9.621,538
statement of Profit & LOSS
Balance as per last financial statements 96,589,548 90,198,347
Profit{loss) for the period 5.330,804 6.391.201
Balance avaiable for appropnation
Less Appropnations
Dividend on Equity Shares . .
Tax of Equity Dividend - .
Transier lo General Reserve a 7
Net Surplus in the statement of profit and loss (€) 101,920,352 ag 589 548
Total Reserve & Surplus (A+B+C) 111,772,945 106 442,142
—_——— - ' - -

2]
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NOTES FORMING PART OF THE FINANCIAL STATEMENTS

Sch. Particulars As At As AL
N 31-03-2016 31-03-2015
Rs. Rs.
7 LONG TERM BORROWINGS
Other Long Term Borrowings
Security Deposits (Client and VSAT) 1,200,000 1,100,000
Total 1,200,000 1,100,000
8 TRADE PAYABLES
Trade Creditors 59,581,850 21,026,780
Total 59,581,850 21,026,780
9 OTHER CURRENT LIABILITIES
Other Liabilities 361,067 624,011
Total 361,067 624,011
10 SHORT-TERM PROVISIONS
Provision for Income Tax & wealth tax 1,850,000 2,700,000
11: FIXED ASSETS Total 1,850,000 2,700,000
T GR = —_— -
= :- = 0SS BLOCK DEPRECIATION NET BLOCK
percen’ ™ ason | Additon ]| Salcs/ Tolal Ason | Durin =
g the | Reversal Total
01.04.2015 Deletion 01.04.2015 year — 31_;_;315 31 -;; ;315
163 | 39.320,000 39320000 | 5,608 501 640,916 6,249,417 33070583 | 32711499
621 | 4573703 4973703 | 4720837 | 252,866 4,973,703 . 252 866
B33 112500 112,500 3.147 7.121 10,262 102,238 109,359
6 33 615324 < I :
' 615324 | 282533 38.950 321,483 293,841 332,791
13.91 I 1,459,893 ] - 1,459,893 ' 1300664 | 159,229 1,459,893 | : 159.229
| . |
950 | 11.318 664 i : | —1
| l 11,318.664 | 2,091857 | 1075273 3167.130 | 8151534 | 9226807
475 725 800 - : |
il | 725800 341739 34,476 | | 376.215 349 586 384,061
1
| 58.525 884 ‘ - | S6.525.884 | 14349272 | 2,208,831 - 16,558,103 41,967,781 | 44,176,612
| . . | | I
| |
54.319,5m| 7.209;34' 3,503,000 | 58,525,884 | 12,724.375 | 2,607,667 | 982,970 14,349,272 44,176 Eﬁl 42,195,125
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NOTES FORMING PART OF THE FINANCIAL STATEMENTS

5ch. Particulars ~ AsAt . i &
No. 31-03-2016 31-03-2015
Rs. Rs.
12 LONG TERM LOAN AND ADVANCES
UNSECURED BUT CONSIDERED GOOD
Securty Deposits 20,500,000 23 000,000
Total 20,500,000 _g___ﬁ_,ﬂﬂﬂ,ﬂﬂﬂ
13 TRADE RECEIVABLES
Debts considered good for which company hold no
other security than deblors personal security,
Debts Outstanding for a Period Exceeding
(a) Six months - .
(b) Others 1,820,097 20,872,500
Total — 1,=3_20,097 20,872,500
14 CASH AND BANK BALANCES
Cash In Hand 2,776,862 2,654 977
Balance With Scheduled Banks on Current Accounts 10,453,958 7.145,433
Balance With Schedule Banks on Fixed Deposit Accounts 134,636,988 114,928,490
Total =1 47,767,808 124,728,900
15 SHORT TERM LOANS AND ADVANCES
(Unsecured But Considered Good)
Advances recoverable in Cash or in
Kind or for Value to be Received 1,506,987 1635.C70
Advance Income Tax 1,000,000 1‘5{}DIE-{JU
Total 2,506,987 3,135,070
16 OTHER CURRENT ASSETS
Miscellaneous Expenditure (to the extent not written off or adjusted)
Preliminary Expenses 17,050 17.050
Public Issue Expenses 1,472,675 1 4?2*5?5
Total 1,489,725 1,489,725

e




':;..:Elj__I’artic.ulars As At Aﬁ At
(4O 14.03-2016 31-0_3-2015
| Rs.

Rs.

- ——

17 INCOME FROM OPERATIONS

Net Brokerage 6,810,714 17,383,507
(Total brokerage received RS 18244144 - total brokerage paid
Rs 1 1433430)
Depository Service 3,316,567 3,620,793
Market Making Incentive 742,750 1,643,777
Profit from trading 10,031,424 -
Total 20,901,455 __ 22,648,078 _
18 OTHER INCOME
Interest on FDRs 10,355,057 11,528,551
Profit on sale of assel . 4971
Total 10,355,057 11,633,522
19 PERSONNEL EXPENSES
Salary 5,736,605 6,936,666
Staff welfare 200,402 550,341
Contribution towards PF and ESI 526,008 491.589
Total i _5,453,01 5 7,978,596
20 FINANCIAL CHARGES
Bank Chargcs 2,715,771 2,573,918
Bank Interest 3,671,644 2 552,594
Total 6,387,415 _ 5126,513
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NOTES FORMING PART OF THE FINANCIAL STATEMENTS

T

——— -g_ﬂ—

Sch.  Particulars As At <1 As_At_
|ro. 31-03-2016 31-03-2015
T = T ____Rs. Rs.
21 Administrative and other expenses
Advertisement 56,797 52,543
Audit Fees 35,000 30,000
Band Width Charges 98,297 125,160
Car Repair and Maintenance 33,103 35,240
Commission on Depository 587,671 534,255
Computer Maintenance 251,758 283,555
Computer Software 26,093 236,705
Depository Expenses 387,008 524,356
Electricity and Water Charges 1,158,716 1,043,083
Fees. Subscription and Periodicals 383,138 378,761
Insurance Premium 95 041 245218
Lease Line Expenses 910,288 1,143,616
Legal and Consultancy Charges 61,969 122,340
Exchange Membership fees 57,865 404,658
Office Repairs and Maintenance 526,394 648,646
Postage and Courier Expenses 145,161 159,928
Printing and Stationary 192,043 105,121
Rent 360,000 363,708
SEBI Annual Fee 100,000 -
SEBI Turnover Tax 1,012,132 1,023,555
Software Maintenance 540,532 489,333
Stamp Duty Paid 359,183 289,786
Telephone 686,722 505,252
Traveling and Conveyance 460,343 468,558
VSAT Charges 300,000 -
Total 8,725,254 9,213,387
22 DEFERRED TAX LIABILITY
Prior Period Adjustment 6,179,648 6,015,611
Current Year 291,193 164,037
Total __ 6,470,841 6,179,648
23  SECURED LOAN
Motor Vehicle Loan 3,350,695 4,000,000
Loan against property - 43,865,225
1,_.":50,695___ =47,§=E_5,225
24 EARNINGS PER SHARE (EPS)
Net Profits attributable to Equity Shareholders 5,330,804 6,391,201
Weighted average number of Equity Shares 3,146,500 3,146,500

Earnings Per Share (Basis/Diluted) (Rs.) 1.69 2.03
25
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STOCK EXCHANGE MEMBERSHIP

The deposits made by the company with the National SFqck Exchange of I_ndia
(NSE) and Bombay Stock Exchange (BSE) towards acquirng the membership of
the exchange is considered as Loans & Advances.

Earnings in Foreign Currency were Nil and expenditure in foreign currency on
traveling was NIL.

Since the company is not a manufacturing company, information required under
clause 4C of Part-ll of schedule VI of the Companies Act, 1956 has not been

furnished.

CONTIGENT LIABILITES

As on 31.03.2016 As on 31.03.2015
Bank Guarantee 2000 Lacs 2000 Lacs
Underwriting commitment NIL NIL
AUDITOR’S REMUNERATION
As on 31.03.2016 As on 31.03.2015
Audit fees 35,000 30,000/
Out of Pocket Expenses NIL NIL

REMUNERATION TO MANAGING DIRECTOR

As on 31.03.2016 As on 31.03.2015
Salary NIL NIL
RELATED PARTY TRANSATIONS
a) Subsidiary NIL
b) Associate/Joint Venture NIL
c) Key Management Personnel Brijesh Saxena - Director
d) Companies Controlled by Directors/Relatives NIL

< There is no provision for doubtful debts or amounts written off/back during
the year in respect of dues form or to related parties.

< The following transactions were carried out with the related parties in the

ordinary course of business

« Remuneration to Key Management Personnel - NIL

BUSINESS SEGMENT

The Operation of the company relates to only Stock Broking Services, Depository
Services and proprietary trading.

Debit and credit balances of the various parties are subject to confirmation.

The fiqures for the previous year have been rearranged/regrouped wherever
necessary so as make them comparable with current year.
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AUDITOR'S CERTIFICATE

To

The Board of Directors

Gogia Capital Services Limited
B-4/51, Safdarjung Enclave
New Delhi - 110029

We have verified the above Cash Flow Statement of GOGIA CAPITAL SERVICES
LIMITED derived from audited financial statements of the Company for the period
ending 31.03.2016 covered by our Report of 31™ May, 2016, and found the same to be
drawn in accordance therewith and also with the requirements of Clause 32 of the listing
agreements with Stock Exchange.

For Sunil Kulshreshtha & Associates

Chartered Accountants

3 g @L
~ Chantered % e

% Accountants 5 SUNIL KUMAR

¥ " Prop.

Place: New Delhi

Date: 31/05/2016
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CASH FLOW STATEMENT FOR THE YEAR ENDING 31ST MARCH, 2016

e e e— — ——

Particulars

— e

A Cash Flow From Operating Activities
Net Profit before Tax and Extra-Ordinary Items
Adjustment for depreciation

Operating Profit Before Working Capital Changes
Adjustment for Trade and other receivables
Trade and other payables
Provision for taxation (including tax for earlier year)
Net Cash from Operating Activities (A)
B.  Cash Flows From Investing Activities
Purchase of Fixed Assets
Proceeds from sale of Fixed Assets
Net Cash from Investing Activities (B)
C. Cash From Financing Activities

Proceeds from Other long-term borrowings
Proceeds from Secured Loans

Net Cash from Financing Activities (C)

Net Increase in cash or Cash Equivalents (A+B+C)
Cash and Cash Equivalents at beginning
Cash and Cash Equivalents at the end of the period

For Sunil Kulshreshtha & Associates
Chartered Accountants

>

*
[~]
Chartered 2.
Sunil Kimar Accountants 2
(Prop.) -
Place: New Delhi '
Date: 31/05/2016

e e————
31-03-2016

31-03-2015
Rs. _Rs.

ﬁ —

7,471,997 9,255,238
2,208,831 1,624,897
9,680,828 10,880,135
22,180,485 (9,364,293)
37,442,126 (95,239,678)
(1.850,000) (2,700,000)
___ 67,453,439 (96.423,836)
. (7,209,384)
. 3,503,000

——— e
e —

e (3,706,384)

100,000 .
(44,514,530) 47,865,225
(44,414,530) 47,865,225

23,038,909 (52,264,995)
124,728,900 175,993,894
147,767,808 124,728,900

For and on behalf of the Board

RAS
Satish Gogia Brijesh Saxena
Director Diractor
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BALANCE SHEET ABSTRACT AND COMPANY'S GENERAL BUSINESS PROFILE

|.Registration Details
Registration No.

Balance Sheet Dale

| 5 |96

3 [ 1

0

3|2

1. Capital raised during the year (Amount in Rs. Thousands)

Public Issue

N [ | L
Bonus Issue

N || |L

State Code 515

Rights Issue
l_g N1 [L

Private Placement
N1 [L]

1. Position of Mobilization and Deployment of Funds (Amount in Rs. Thousands)

Total Liabilities

21 116[0]565 |2

Source of Funds
Paid-up Capital
3| 1 |46 5
Secured Loans
N L

Application of Funds

Net Fixed Assets

4] 1]9]|6]8

Net Current Assets

1] 5[3]5]8]5]

Accumulated Losses
[N ][]

IV. Performance of Company (Amount in Rs. Thousands)

Turnover
13]1]2]|5]7
Profit Before Tax

| 7 |4a[7]2

(Please tick appropriate box+ for profit, - for loss)

Earning Per share in Rs.
1| . ]6]o9

Total Assets

216 o052

Reserve & Surplus

113 |0]7[3]

Un-secured Loans
IN |1 [L

Investments
Nit| |

Misc. Expenditure
1] 4 [9]o]

Total Expenditure
2|1 3]7|3]s
Profit/Loss after Tax

|5 [3]3]1

Dividend rate %
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V. Generic Names of Three Principal Products/Services of Company (as per Monetary tenms)
ltem Code No.

(ITC Code )

Products Description Brokerage on Stocks and Shares
(ITC Code)

Products Description Depository Services

Auditor Report

- As per our separate report of even date attached

For and behalf of the Board

s.ﬂnzm/u?/

(Prop.)

g5

Place: New Delhi Brijesh Saxena
Date: 31/05/2016 Director
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GOGIA CAPITAL SERVICES LIMITED

B-4/51, Safdarjung Enclave, New Delhi — 110028

ATTENDANCE SLIP

NO. Of Shares .....iccesrasssssessirarmamnsnss FOUO NO. ......ccoiiiasiaasminsbitisassdivssaesssaanes

| hereby record my presence al the 22™ Annual General Meeting of the Company will be held on Friday, 30"
September, 2016 al 11 00 a.m. at the Registered Office of the Company at B-4/51, Safdarjung Enclave,

New Delhi — 110029.

NAME OF MEMBER /PROXY SIGNATURE OF MEMBER / PROXY

Note!
A member / proxy attending the meeling must complete this Attendance Slip and hand over it at the

Registration Counter.

GOGIA CAPITAL SERVICES LIMITED

B-4/51, Safdarjung Enclave, New Delhi — 110029

PROXY FORM
I/We S0 WIOOT DIO ..o nerannnasassenssiananasssssianmnasiinnsisins Resident of
o esuskbisdasdab sugHssasasue sk e punnenaci SOARAN AR SXAUSR cons s e R R being a member(s) at the Gogia
Capital  Service Limited hereby  @ppoint  ..o.ccoicmmmmmmmunmnrnnmensamnnes of Resident of
..................................................................................... or failing him/ her
of or failing him/ her

R T R of resident for me/ us and on my/ our proxy and to vote for me/
us on my / our behalf at the 29™ Annual General Meeting of the Company will be held on Friday, 30"
September, 2016 al 11.00 am. and at any adjournment thereof. As witness my/ our hand(s) this

Signature of the S8 ..........ooommnerimmmmnre REVENUE  |iiiiiiericiminesiinssimammsiareranssansannssnss o
Stamp

NOTES!
1 The form should be signed across the stamp as per specimen signature registered with the
Company.
2 The Proxy Forms duly completed must be deposited at the Registered Office of the Company not
less than 48 hours before the time fixed for holding the aforesaid Annual General Meeting



