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NOTICE

Notice

Technologies Limited will be held on Friday 
the 28th day of September, 2018 at 4.30 P.M. 

ORDINARY BUSINESS:

Standalone and Consolidated Audited 
Financial Statements of the Company for the 
year ended March 31st, 2018, together with 

2. To appoint a Director in place of Mr. Clinton 

appointment.

SPECIAL BUSINESS:

3. Appointment of Ms.Sukhjinder Kaur 
as Director of the Company

To consider and if thought fit, to pass, with 

resolution as an Ordinary Resolution:

“RESOLVED THAT pursuant to Section 

if any, of The Companies Act, 2013 read 
with The Companies (Appointment and 

was appointed by the Board, in the casual 

2, 2017 to September 26, 2019 and whose 
appointment as such be and is hereby 

Meeting.

RESOLVED FURTHER THAT any 
Director or Company Secretary of the 

Company be and is hereby authorized to 
perform all such acts and deeds as may 

4. Approval to continue Mr. K S Sarma, 
as Non-Executive Independent 
Director.

To consider and if thought fit, to pass with 

resolution as Special Resolution:

RESOLVED THAT pursuant to Sections 
149, 150, 152 and all other applicable 

2013 read with SEBI (Listing Obligations 

members of the Company be and is hereby 

Director, up to the expiry of his present term 
of office i.e., September 26, 2019, on the 
existing terms and conditions as mentioned 
in the resolution passed on September 27, 

RESOLVED FURTHER THAT any 
Director or Company Secretary of the 
Company be and is hereby authorized to 
perform all such acts and deeds as may 

5. Fixation of the amount of fee to be 
paid by the member / shareholder 
of the Company for delivery of any 
document through a particular 
mode

To consider and if thought fit, to pass with 

resolution as Ordinary Resolution:
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RESOLVED THAT pursuant to Section 20 

of the Companies Act, 2013 read with the 

and pursuant to the recommendations of 

and the Board, consent of the members of 
the Company be and is hereby accorded 

extent allowed under The Companies Act, 
2013 and all other applicable laws and 

RESOLVED FURTHER THAT any 
Director or Company Secretary of the 
Company be and is hereby authorized to 
perform all such acts and deeds as may 

effect to this resolution.

BY ORDER OF THE BOARD
For GOLDSTONE TECHNOLOGIES LIMITED

Thirumalesh T
Company Secretary
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NOTES:-

to section 102 of the Companies Act, 2013 

Exchange Board of India (Listing Obligations 

appointment as Directors under Item No. 2, 
3 and 4 of the Notice, are also annexed.

2. A Member entitled to attend and 
vote at the Annual General Meeting 
(AGM) is entitled to appoint a 
proxy to attend and vote instead of 
himself/herself and the proxy need 
not be a Member of the Company.
The instrument appointing the proxy, in 

submitted on behalf of Limited Companies, 
Societies, etc., must be supported by 
appropriate resolutions/authority, as 
applicable. A person can act as proxy on 

and holding in the aggregate not more 

Company. In case a proxy is proposed to 
be appointed by a Member holding more 

proxy shall not act as a proxy for any other 
person or shareholder. A Proxy form for the 

3. Corporate members intending to send their 

Meeting are requested to send a certified 

their behalf at the Meeting. 

4. Members are requested to bring their 
attendance slip along with their copy of 

5. Members who hold shares in dematerialized 
form are requested to write their Client ID 
and DP ID Numbers and those who hold 
shares in physical form are requested to 
write their Folio Numbers in the attendance 
slip for attending the Meeting.

6. The Securities and Exchange Board 
of India has instructed all the Listed 
Companies to collect copy of PAN 
and bank account details of all 
shareholders holding shares in 
physical form. Please provide a copy 
of PAN card and original cancelled 
cheque leaf / attested bank 
passbook showing name of account 
holder either to the Company or the 
RTA.

7. In case of joint holders attending the 
Meeting, only such joint holder who is 
higher in the order of names will be entitled 

of the Company shall remain closed from 
22nd September, 2018 to 28th September, 

9. Queries on accounts and operations of the 
Company, if any, may please be sent to the 

of the Meeting so that the answers may be 

addresses are registered with the Company/
Depositories, unless any Member has 
requested for a physical copy of the same. 

sent by the permitted mode. The Annual 

www.goldstonetech.com.
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 Please note that as a Member 

all such communication in physical form, 
upon request.

12. INSTRUCTIONS FOR E-VOTING

The business as set out in the Notice may be 

Act, 2013, read with the Companies 

and Exchange Board of India (Listing 

on all resolutions set forth in the Notice 
th

The Members whose names appear in the 

Owners as on 21st

set forth in this Notice.

Tuesday, 25th

th

period, shareholders of the Company 
holding shares either in physical form or 

to the meeting date would not be entitled to 

The Company has appointed Mr. Prathap 
Satla, Practicing Company Secretary, CP. 
No. 11879, to act as Scrutinizer to conduct 

fair and transparent manner. The members 

may refer to the detailed procedure on 

A. In case of members receiving e-mail 
(for members whose e-mail address 
are registered with the Company/
Registrars)

i. The shareholders should log on to the 
.

ii. Click on Shareholders.

iii. Now Enter your User ID 

  by 8 Digits Client ID, 

c. Members holding shares in Physical

  Form should enter Folio Number

  registered with the Company.

displayed and Click on Login.

had logged on to 

company, then your existing password is to

be used. 
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For Members holding shares in Demat Form and Physical Form

PAN

Participant are requested to use the first two letters of their name and the 8 
digits of the sequence number in the PAN field.
In case the sequence number is less than 8 digits enter the applicable number 

Bank Details
OR

Date of Birth 

recorded in your demat account or in the company records in order to login.
If both the details are not recorded with the depository or company please 

new password field. Kindly note that this password is to be also used by the demat holders 

share your password with any other person and take utmost care to keep your password 
confidential.

the resolutions contained in this Notice.
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option on the Voting page.

the login password then Enter the User 

details as prompted by the system.

Note for Non – Individual 
Shareholders and Custodians

to log on to 
com
Corporates.

Form bearing the stamp and sign 
of the entity should be emailed to 

.

a Compliance User should be 
created using the admin login 
and password. The Compliance 
User would be able to link the 

The list of accounts linked in 
the login should be mailed to 

they would be able to cast their 

A scanned copy of the Board 

should be uploaded in PDF format 
in the system for the scrutinizer to 

windows phone users can download 
the app from the App Store and the 
Windows Phone Store. Please follow 
the instructions as prompted by the 

mobile.

may refer the Frequently Asked 

,
under help section or write an email to 

B. In case of members receiving the 
physical copy of notice of 24th  Annual 
General Meeting (for members 
whose e-mail ids are not registered 
with the Company/Depositories):

i. Please follow all the steps from Sl.No. 

C. General Instructions:

proportion to the shares held by them 
in the paid up equity share capital of 
the Company as on 21st September, 

ii. Members can opt for only one mode 

Form. They may send duly completed 
Ballot Form to the Scrutinizer, Mr. 
Prathap Satla, Practicing Company 

rd

on or before the conclusion of the 24th
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the Ballot Box during the Meeting. 

physical copy of Ballot Form by sending 
cs@goldstonetech.com by 

mentioning their Folio No. / DP ID and 
Client ID.

the meeting and the members attending 

exercise their right at the meeting.

attend the meeting, but shall not be 

48 hours of conclusion of the Meeting, 

report and submit the same to the 
Chairman. The results declared along 

report shall be placed on the website of 
the Company www.goldstonetech.com
and on the website of www.cdslindia.
com the results shall simultaneously be 
communicated to the Stock Exchanges.

announced by the Chairman or any 
other person authorized by him within 

STATEMENT PURSUANT TO SECTION 102 
(1) OF THE COMPANIES ACT, 2013

ITEM NO. 3

As per section 149 of the Companies Act, 

Director or Independent Director shall be filled 
up by the Board at the earliest but not later than 

immediate Board meeting or three months from 

appointed by the company in general meeting is 

may, in default of and subject to any regulations 
in the articles of the company, be filled by the 
Board of Directors at a meeting of the Board. 
Further, any person so appointed shall hold 
office up to the date to which director in whose 

Ms. Janaki Kondapi, appointed as an 
Independent Director of the Company with effect 

Janaki Kondapi, she had resigned from the 
position of Director of the Company with effect 
from 30th May, 2017.

of the Companies Act, 2013 and SEBI ( Listing 

the Board of Directors in its Meeting held on 02nd

September 2017, appointed  Mrs. Sukhjinder 

the Company with effect from 02nd  September, 
2017 to 26th September, 2019 for the remaining 
term of Ms. Janaki Kondapi as had she not 
resigned as the Director of the Company.

to whom the resolution relates, is interested 
or concerned financially or otherwise in the 
resolution.

ITEM NO. 4

The Shareholders of the Company in their Annual 

to retire by rotation, for a period of 5 years w.e.f 
September 27, 2014 to September 26, 2019.
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As per the Securities and Exchange Board 
of India (Listing Obligations and Disclosure 

be continued in his office of directorship only on 

It is worth mentioning that he is a retired IAS 

management and planning, information and 

held additional charges of the Post of Director 

in Science and Masters in Arts from Andhra 

business affairs of the Company and his 

experience and wide knowledge. 

Accordingly, the Board recommends the 

Except Mr. K S Sarma, none of the other 
Directors, Key Managerial Personnel or their 

or otherwise, in the said resolution.

ITEM NO: 5

mode, for which he shall pay such fees as may 
be determined by the Company in its annual 

the Board has recommended to fix a sum of 

document to the member in a particular mode as 
requested by the member / shareholder.

The Board recommends the resolution for your 

None of the Directors, Key Managerial Personnel 

financially or otherwise, in the said resolution.

  BY ORDER OF THE BOARD
For GOLDSTONE TECHNOLOGIES LIMITED

Thirumalesh T
Company Secretary
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Additional information on Directors seeking appointment/re-appointment at 
the Annual General Meeting as required under Secretarial Standard on General 
Meeting and Regulation 36(3) of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 

Name of the 
Director

Ms. Sukhjinder Kaur
Mr. Clinton 

Travis Caddell
Mr. K S Sarma

Date of Birth 29.09.1947 23.01.1977 01.07.1944

Date of 
Appointment

02.09.2017 30.05.2012 1. First Appointment was on  
30.04.2007 as a 
director liable to retire by 
rotation.

2. On 27.09.2014, 
appointed as an 
Independent Director of 
the Company for a term 

retire by rotation

No. of shares 
held  (As on Nil Nil Nil

Expertise in 
functional areas

She has an experience of 
morethan 40 years in the field of 
media and broadcasting she was 
a retired Director of Indian Broad

ence in Broadcasting, Administra
tion, Management, Marketing and 
she has conducted media orienta
tion programs for mother and child 
care for UNICEF. She is a member 

the field of Archi
tecture and Design, 
Networking, Struc
tures, Algorithms, 
Software, Engineer
ing, Data base, 
Discrete, Math and 
Object Oriented 
programming.

During his career he worked 

Secretary, Special Secretary 
and Principal Secretary with 

fore going on deputation to 

worked in the Ministry of In

and held addition charges of 

Door darshan etc.,

List of 
Directorships in 
Companies (other 

Technologies  

31.03.2018

Nil Nil



12

Name of the 
Director

Ms. Sukhjinder Kaur
Mr. Clinton 

Travis Caddell
Mr. K S Sarma

Chairman/ 
Member of the 
Committee of 
the Board of 
Directors of 
Companies (other 

Technologies

31.03.2018

Nil Nil

Limited.

Nomination and 

Chairperson

between Directors 
No relation with any of the Direc
tors on the Board. Mr.L.P.Sashikumar, 

Director of the 
Company.

No relation with any of the 
Directors on the Board.

Details of 
remuneration
saught to be 
paid and the 
remuneration last 
drawn by such 
person

Number of 
Board Meetings 
attended during 
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Directors’ Report
To
The Members

the Audited Financial Accounts for the year ended on March 31, 2018.

FINANCIAL PERFORMANCE:

The financial performance of the Company for the year ended on March 31, 2018, is summarized 

Particulars
Standalone Consolidated

2017-18 2016-17 2017-18 2016-17

250.86 215.12 356.14 371.70
Total Expenses 237.03 220.00 357.15 389.22
Operating Profit (PBIDT) 23.51 3.62 8.73
Interest 3.16 0.80 3.20 0.84

3.77 4.02 3.79 4.04
Profit before Tax 16.58 1.74
Current Tax 3.67 0 0.36
Deferred Tax 
Profit for the Year 24.25 11.87 15.21
Other Comprehensive Income

benefit plan 2.16 1.70 2.17 1.70
Income tax effect
Total Comprehensive Income for 
the Year 25.81 13.01 17.33
Equity Share Capital

187.82 187.82 187.82 187.82
1.29 0.63 0.81

Net Worth 266.55 240.74 431.59 414.26
14.19 12.82 22.98 22.06

GENERAL REVIEW OF OPERATIONS 
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Consolidated

TRANSFER TO GENERAL RESERVES:

during the year.

CHANGE IN THE NATURE OF BUSINESS:

There has been no change in the nature of 
Business during the year.

DIVIDEND

adequate profits and hence, your Board has 

SHARE CAPITAL;

The Paid up capital as on 31st March 2018 was 

either to the public or to the promoters. The 
Company nither issued shares with differential 

equity. 

As on March 31, 2018, except Mr. L.P. 

other Directors of the Company holds shares or 

ADOPTION OF INDIAN ACCOUNTING 
STANDARDS:

The company adopted the Indian Accounting 

2015 from April 1st, 2017 for the preparation 
and presentation of the financial statements. 
Consequently, the Financial Statements of the 

The corresponding reconciliation and description 

Standalone Financial Statements and Note 38 to 
the Consolidate Financial Statements.

CHANGES IN THE DIRECTORS:

changes were made.

Mr. P.S Parthasarathy resigned as Managing 
Director w.e.f 26th May, 2017 but continued 

Later he resigned from the office of Non 
st August, 

2017.

Ms.Janaki Kondapi resigned as Independent 
th May, 

2017. Upon the recommendation of the 

the Board of Directors in its Meeting held 
on 02nd September 2017, appointed 

Independent Director of the Company w.e.f 
02nd September, 2017 to 26th September, 
2019 i.e., for the remaining term of Ms. 
Janaki Kondapi.

at the 24th

that they meet the criteria of Independence as laid 

Act, 2013 and the applicable regulations of 
Securities and Exchange Board of India (Listing 

KEY MANAGERIAL PERSONNEL:

Company Secretary and Compliance 
Officer w.e.f. 13.02.2018

Mr. Thirumalesh T was appointment as 
Company Secretary and Compliance 
Officer w.e.f. 14.02.2018
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BOARD EVALUATION;

2013 and the applicable regulations of Securities 
and Exchange Board of India (Listing Obligations 

carried out has been explained in the Corporate 

REMUNERATION POLICY;

The Board has, on the recommendation of 

framed and adopted a policy for selection 
and appointment of Directors, Key Managerial 
Personnel and other employees and their 
remuneration.

MEETINGS:

was within the period prescribed under the 
Companies Act, 2013.

FAMILIARIZATION PROGRAMME FOR 
INDEPENDENT DIRECTORS;

The details on the familiarization programme 
for Independent Directors is reported in the 

DIRECTOR’S RESPONSIBILITY 
STATEMENT:

the applicable accounting standards 
had been followed along with proper 

policies and applied them consistently and 
made judgments and estimates that are 

company at the end of the financial year 
and of the profit and loss of the company 

care for the maintenance of adequate 
accounting records in accordance with the 

had laid down internal financial controls to 
be followed by the company and that such 
internal financial controls are adequate and 

applicable laws and that such systems were 

SUBSIDIARIES AND ASSOCIATES;

As on 31st

a) Staytop Systems Inc

27615 and 

b) Staytop Systems and Software Pvt Ltd
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made in the subsidiaries.

become an Associate or Joint Venture during the 

Further as per the applicable regulations of 
Securities and Exchange Board of India (Listing 

the Board and the same has been uploaded on the 

Act, the statement containing the salient features 

subsidiary or subsidiaries, associate company 

“Annexure - 1” 
to the Board`s report.

CONSOLIDATED FINANCIAL STATEMENTS:

During the year,

Companies Act, 2013 and applicable Accounting 

financial statements of the Company and its 
subsidiaries which will form part of the Annual 

In accordance with Section 136 of the Companies 
Act, 2013 the Audited financial statements 
including the consolidated financial statements 
and related information of the Company and 
audited accounts of each of its subsidiaries are 

php
for inspection during the business hours at the 
registered office of the Company.

INTERNAL CONTROL SYSTEMS AND 
THEIR ADEQUACY:

The Company has an Internal Audit and Internal 
Control System, commensurate with the size, 
scale and complexity of its operations. To 

Internal Audit function reports to the Chairman 
of the Audit Committee of the Board.

efficacy and adequacy of internal control system 
in the Company, its compliance with operating 
systems, accounting procedures and policies at 
all locations of the Company. Based on the report 
of internal auditors, process owners undertake 

thereby strengthen the controls. Significant audit 

Audit Committee of the Board.

DEPOSITS: 

Companies Act, 2013 were neither accepted 
during the year nor remained unpaid/unclaimed 

such, there has been no default in repayment of 
deposits or payment of interest thereon at the 
beginning or at the end of the year.

CORPORATE SOCIAL RESPONSIBILITY 
(CSR):

of rupees one thousand crore or more or a 

the immediately preceding financial year shall 

Committee of the Board.

of sec 135 of Companies Act, 2013, hence it is 
not applicable to company.

INSURANCE:

All the properties of your Company including 

been adequately insured.

STATUTORY AUDITORS:

held on 28th September, 2017, pursuant to the 
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hartered Accountants, as Statutory 
Auditors of the Company to hold office up to the 
conclusion of 28th

held in the year 2022.

The Audit Committee of your Company meets 
periodically with Statutory Auditors and Internal 

nal Audit, to discuss the nature and scope of stat
utory auditors functions, and to discuss auditing, 
internal control and financial reporting issues. To 
ensure complete independence, the statutory au

the Members of the Audit Committee to discuss 
any matter of substance.

31st March, 2018 forming part of this Annual 

claimer.

PARTICULARS OF LOANS, GUARANTEES 
OR INVESTMENTS;

Standalone Financial Statements and Note 28 of 
Consolidated Financial Statements.

RELATED PARTY TRANSACTIONS;

There are no related party transactions entered 
into by the Company with Promoters, Directors, 
Key Managerial Personnel or other designated 

the interest of the Company at large.

No related parity transactions entered into at 
arms length basis or not by the company during 
the year.

p

Company.

SECRETARIAL AUDIT AND REPORT:

Companies Act, 2013 read with the Companies 

Company Secretaries, to undertake the 
Secretarial Audit of the Company. The Secretarial 

annexed herewith as “Annexure - 2” to the 

SECRETARIAL STANDARDS:

The Company complies with all the applicable 
Secretarial Standards issued by The Institute of 

RISK MANAGEMENT POLICY:

Board of India (Listing Obligations and Disclosure 

the Company is implementing all measures 
to mitigate and manage the risk including 
identification therein of elements of risk, if any, 
which in the opinion of the Board may threaten 
the existence of the company.

At present the company has not identified any 
element of risk which may threaten the existence 
of the company.

CODE OF CONDUCT:

All the Independent Directors and senior 
management confirmed the compliance of code 

such acts. The Code laid down by the Board is 

forms an Appendix to the Code. The Code has 
www.

goldstonetech.com.
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PREVENTION OF INSIDER TRADING:

In pursuance of SEBI (Prohibition of Insider 

framed and adopted the following policies for 
regulating, monitoring and reporting of trading 
by Insiders and uploaded in the website of the 
Company.

The Board is responsible for implementation of 
the Code. All the Directors and the designated 

Code.

OTHER POLICIES UNDER SEBI (LODR) 
REGULATIONS 2015;

The Board has formulated and adopted the
following policies as required under Securities 
and Exchange Board of India (Listing Obligations 

of the Company 

VIGIL MECHANISM / WHISTLE BLOWER 
POLICY:

of the Companies Act 2013, and SEBI (Listing 

for directors and employees to report to the 
management /Audit Committee instances of 

policy. 

to the Chairman of the Audit committee in 
exceptional cases. Further it has also been 

DISCLOSURE UNDER THE SEXUAL 
HARASSMENT OF WOMEN AT 
WORKPLACE:

from all forms of harassment. The Company has 

redress complaints of sexual harassment and 
for matters connected or incidental thereto, 

relating to the constitution of Internal Compliants 
Committee.

sexual harassment during the year.

EXTRACT OF ANNUAL RETURN:

Annexure - 3”

STOCK EXCHANGE LISTING:

that it has paid Annual Listing Fees due to all the 
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CORPORATE GOVERNANCE AND 
MANAGEMENT DISCUSSION & ANALYSIS 
REPORTS

V of the Securities and Exchange Board of 
India (Listing Obligations and Disclosure 

Annexure - 4”
and Annexure - 5” 
the Certificate from the auditors of the Company 
regarding compliance with the requirements of 

MANAGING DIRECTOR AND CFO 
CERTIFICATION:

2015, the Managing Director and the CFO 
Certification is attached to the Corporate 

MATERIAL CHANGES AND COMMIT-
MENTS AFFECTING THE FINANCIAL PO-
SITION OF THE COMPANY WHICH HAVE 
OCCURRED BETWEEN THE END OF THE 
FINANCIAL YEAR i.e., 31.3.2018, TO 
WHICH FINANCIAL STATEMENTS RELATE 
AND THE DATE OF THE BOARD’S REPORT:

There were no material changes and 
commitments affecting the financial position of 
the company between the end of the financial 
year i.e. 31.03.2018 and date of this report.

PARTICULARS OF CONSERVATION OF 
ENERGY / TECHNOLOGY ABSORPTION, 
FOREIGN EXCHANGE EARNINGS AND 
OUTGOINGS

technology absorption, foreign exchange and 

Annexure - 6”.

PARTICULARS OF EMPLOYEES AND 
REMUNERATION:

to the Shareholders excluding the information 

interested in obtaining the same may write to the 

Office of the Company on any working day of 
the Company upto the date of the 24th Annual 

The statement containing information as required 

Annexure-7 

PERSONNEL:

during the period. 

GOING CONCERN STATUS:

There were no significant and material orders 

and / or its future operations.

ACKNOWLEDGEMENTS

Bank and Central Bank of India for their support, 
guidance and assistance.

Directors thank the shareholders for their support 
and confidence reposed in the company and the 
management and look forward to their continued 

For and on behalf of the Board

L P Sashikumar Ch.Sudhakar Reddy 
Director Managing Director

02191226
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Annexure- 1
Form AOC-1

Statement containing salient features of the financial statement of subsidiaries/associate 

Part “A”: Subsidiaries

Sl.
No. Particulars 1 2

1. Name of the Subsidiary STAYTOP SYSTEMS, 
INC.

STAYTOP SYSTEMS 
AND SOFTWARE PVT 

LTD.,

2.
concerned, if different from the 

April 2017 to March 
2018

April 2017 to March 
2018

3.

Financial year in the case of foreign For Balance sheet Each 

4. Share capital

5. NIL

6. Total Assets

7. Total Liabilities

8. NIL NIL

9. NIL

10. NIL

11. NIL

12. NIL

13. NIL NIL

14.

Part “B”: Associates and Joint Ventures-NIL

and Joint Ventures- Not Applicable
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Annexure-2
MR-3

SECRETARIAL AUDIT REPORT 
FOR THE FINANCIAL YEAR ENDED MARCH 31, 2018

To
The Members
GOLDSTONE TECHNOLOGIES LIMITED

statutory compliances and expressing our opinion thereon.

maintained by the Company for the financial year ended on March 31, 2018 according to the 

a. The Securities and Exchange Board of India (Substantial Acquisition of Shares and 

c. The Securities and Exchange Board of India (Employee Stock Option Scheme and Employee 
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3.  The Trade Marks Act, 1999.

board and general meetings. 

Exchanges.

obtaining further information and clarifications on the agenda items before the meeting and for 
meaningful participation at the meeting.

Majority decisions are carried through and as informed by the Company, there were no dissenting 

We further report that there are adequate systems and processes in the Company commensurate with 
the size and operations of the Company to monitor and ensure compliance with applicable laws, 
rules, regulations and guidelines.

guidelines, standards, etc.

For VCSR & Associates
Company Secretaries

(Ch. Veeranjaneyulu)

        CP No. 6392

this report.
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(Annexure)

To 
The Members
GOLDSTONE TECHNOLOGIES LIMITED

1. Maintenance of secretarial record is the responsibility of the management of the company. Our 
responsibility is to express an opinion on these secretarial records based on our audit.

counts of the company.

of procedures on test basis.

company.

For VCSR & Associates
Company Secretaries

(Ch. Veeranjaneyulu)

        CP No. 6392
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Annexure-3 
Form No. MGT-9

EXTRACT OF ANNUAL RETURN
As on the financial year ended on 31st March, 2018

of
GOLDSTONE TECHNOLOGIES LIMITED

I. REGISTRATION AND OTHER DETAILS

CIN

18th March 1994

Name of the Company

Company
Public Limited / Limited by Shares

and contact details Secunderabad 500003

Whether listed company
BSE Limited
National Stock Exchange of India Limited

Name, Address and contact details 

II. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY

Sl.
No.

Name and Description of main 
products / services

NIC Code of the 
product / services

% to total 
turnover of the 

company

A. Standalone Turnover

1. 62099
2. Software License 62091
B. Consolidated Turnover

1. 62099
2. Software License 62091
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III. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES -

Sl.
N0

Name and
Address of the Company CIN/GLN

Holding/
Subsidiary/
Associate

% of
Shares
Held

Appli-
cable

Section

1.

Staytop Systems Inc.

North Carolina, 27615

Subsidiary

2.
Amarchand Sharma Complex, 2008PTC060684 Subsidiary

IV. SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total 
Equity)

Category of shareholders

No of shares held at the beginning of the year i.e. as 
on 01-04-2017

No of shares held at the end of the year i.e. as on 
31-03-2018 % change 

during the 
yearDemat Physical Total % of total 

shares Demat Physical Total % of total 
shares

1,14,281 0 1,14,281 0.61 1,14,281 0 1,14,281 0.61 0

0 0 0 0 0 0 0 0 0

0 0 0 0 0 0 0 0 0

d. Bodies Corp. 34,19,872 0 34,19,872 18.21 34,19,872 0 34,19,872 18.21 0

e. Banks /FI 0 0 0 0

f. Any others 0 0 0 0 0 0 0 0 0

35,34,153 0 35,34,153 18.82 35,34,153 0 35,34,153 18.82 0

2. Foreign

0 0 0 0 0 0 0 0 0

0 0 0 0 0 0 0 0 0

c.Bodies Corporate 0 0 0 0 0 0 0 0 0

d.Banks/Fiis 0 0 0 0 0 0 0 0 0

e.Any Others 0 0 0 0 0 0 0 0 0

0 0 0 0 0 0 0 0 0

35,34,153 0 35,34,153 18.82 35,34,153 0 35,34,153 18.82 0

a. Mutual Funds/ UTI 0 1,700 1,700 0.01 0 1,700 1,700 0.01 0
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Category of shareholders

No of shares held at the beginning of the year i.e. as 
on 01-04-2017

No of shares held at the end of the year i.e. as on 
31-03-2018 % change 

during the 
yearDemat Physical Total % of total 

shares Demat Physical Total % of total 
shares

b. Banks/Financial Institutions 2,900 0 2,900 0.02 2,900 0 2,900 0.02 0

0 0 0 0 0 0 0 0 0

0 0 0 0 0 0 0 0 0

e.Venture Capital Funds 0 0 0 0 0 0 0 0 0

0 0 0 0 0 0 0 0 0

g.Insurance Companies 0 0 0 0 0 0 0 0 0

0 0 0 0 0 0 0 0 0

0 0 0 0 0 0 0 0 0

2,900 1,700 4,600 0.03 2,900 1,700 4,600 0.03 0

a.Bodies Corporates

i.Indian 27,71,728 9,500 27,81,228 14.81 27,20,862 9500 27,30,362 14.54

0 0 0 0 0 0 0 0

55,06,843 1,69,259 56,76,102 30.22 55,44,969 1,64,959 57,09,928 30.40 0.18

55,63,380 0 55,63,380 29.62 56,18,736 0 56,18,736 29.92 0.30

c.   others (NBFC registered 650 0 650 0 27,500 0 27,500 0.15 0.15

Foreign Bodies 0 0 0 0 0 0 0 0 0

6,49,151 1,20,800 7,69,951 4.10 6,57,481 1,20,800 7,78,281 4.15 0.05

Clearing members 4,51,902 0 4,51,902 2.41 3,78,406 0 3,78,406 2.01

Trusts 100 0 100 0 100 0 100 0 0

1,49,43,754 2,99,559 1,52,43,313 81.16 1,49,48,054 2,95,259 1,52,43,313 81.16 0

Total Public shareholding

1,49,46,654 3,01,259 1,52,47,913 81.18 1,49,50,954 2,96,959 1,52,47,913 81.18 0

c. Share held by Custodian For 0 0 0 0 0 0 0 0 0

1,84,80,807 3,01,259 1,87,82,066 100.00 1,84,85,107 2,96,959 1,87,82,066 100.00 0
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ii) Shareholding of Promoters

Sl
No.

Shareholder’s 
Name

Shareholding at the beginning of the 
year 01.04.2017

Shareholding at the end of the year 
31.03.2018 % change 

in share 
during

the year
No.of

Shares

% of total 
Shares of 
the com-

pany

% of Shares 
Pledged/ en-
cumbered to 
total shares

No.of
Shares

% of total 
Shares of 
the com-

pany

% of Shares 
Pledged/ en-
cumbered to 
total shares

1.
Limited

34,19,872 18.21 0 34,19,872 18.21 0 0

2. Mrs. L Preetha Priya
darshini

1,13,524 0.60 0 1,13,524 0.60 0 0

3. Mr. L P Sashikumar 757 0.00 0 757 0.00 0 0

iii) Change in Promoters’ Shareholding (please specify, if there is no change)

Sl. No Name of the Promoter Change in %

1. Nil
2. Mrs. L Preetha Priyadarshini Nil
3. Mr. L P Sashikumar Nil

iv) Shareholding Pattern of top ten Shareholders (other than Directors, Promoters 
and Holders of GDRs and ADRs)

Sl
No

Name of the 
Shareholders

Shareholder at the 
beginning of the year 

as on 1.4.2017

Shareholder at the 
end of the year as on 

31.03.2018

Change in Sharehold-
ing during the Year

No of 
Shares

% of total 
shares of 
the Com-

pany

No of 
shares

% of total 
shares of the 

Company

No of 
shares

% of total 
shares of 
the Com-

pany

1. Newtech Stewing Precision 9,20,762 4.90 9,20,762 4.90 0 0

2. 5,60,000 2.98 5,60,000 2.98 0 0

3. Kunal M Dalal 5,07,000 2.69 5,07,000 2.69 0 0

4. Moturu Chandra Sekhar 4,17,974 2.22 4,17,974 2.22 0 0

5. 3,02,514 1.61 3,02,514 1.61 0.00

6. MVS Ananthakrishnan 2,95,400 1.30 2,95,400 1.30 0 0

7. 2,32,970 1.24 2,32,970 1.24 0 0

8. Santosh Vijay Vargiya 3,15,000 1.67 2,25,000 1.20

9. Khande Pitchaiah 2,02,518 1.08 2,02,518 1.08 0 0

10. Mahalakshmi Khande 1,72,693 0.92 1,72,963 1.08 29,825 0.16

11. 2,02,000 1.07 0 0 2,02,000 1.07

^
shareholder was one of the Top 10 shareholders as on 31.03.2018

*
since the shareholder was one of the Top 10 shareholders as on 01.04.2017
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v) Shareholding of Directors and Key Managerial Personnel:

The details of the shareholding of Directors and Key Managerial Persons of the Company 
are as under.

Sl.
No.

For Each of the Direc-
tors

Shareholding at the 
beginning of the year

Date Increase/
Decrease Reason

Cumulative
Shareholding during 

the year

No. of 
shares

% of total
shares of the

company

No. of 
shares

% of total 
shares of

the company

A DIRECTORS

1. Mr. K S Sarma
Nil NA 01.04.2017

31.03.2018
Nil NA

Nil NA

2.
Nil NA 01.04.2017

31.03.2018
Nil NA

Nil NA

3.
Nil NA 01.04.2017

31.03.2018
Nil NA

Nil NA

4. Mr. L P Sashikumar
757 0 01.04.2017

31.03.2018
Nil NA

757 0

5. #Ms. Janaki Kondapi
Nil NA 01.04.2017

31.03.2018
Nil NA

Nil NA

6. ~Ms. Sukhjinder Kaur
Nil NA 01.04.2017

31.03.2018
Nil NA

Nil NA
B. KEY MANAGERIAL PERSONNEL (KMP)

1.
Nil NA 01.04.2017

31.03.2018
Nil NA

Nil NA

2.
Nil NA 01.04.2017

31.03.2018
Nil NA

Nil NA

3.
@ Nil NA 01.04.2017

31.03.2018
Nil NA

Nil NA

4. $Mr. Thirumalesh T
Nil NA 01.04.2017

31.03.2018
Nil NA

Nil NA

5. Mr. Vithal VSSNK Popuri 
Nil NA 01.04.2017

31.03.2018
Nil NA

Nil NA

# resigned as Independent Director w.e.f. 30.05.2017
~ Appointed as Independent Director w.e.f. 02.09.2017

31.08.2017

$ Mr. Thirumalesh T was appointed as a Company Secretary w.e.f. 14.02.2018 
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V. INDEBTEDNESS

Indebtedness of the Company including interest outstanding/accrued but not due 
for payment

Secured Loans
excluding
deposits

Unsecured
Loans

Deposits Total
Indebtedness

Indebtedness at the beginning
of the financial year

14.07
0.00
0.00

117.39
0.00
0.00

0.00
0.00
0.00

131.46
0.00
0.00

Total (i+ii+iii) 14.07 117.39 0.00 131.46

Change in Indebtedness during 
the financial year

7.56
0.77

0.00
75.46

0.00
0.00

7.56
76.23

Net Increase/(Decrease) 6.79 0.00

Indebtedness at the
end of the financial year

Principal Amount
Interest due but not paid
 Interest accrued but not due

20.86
0.00
0.00

41.93
0.00
0.00

0.00
0.00
0.00

62.79
0.00
0.00

Total (i+ii+iii) 20.86 41.93 0.00 62.79

VI. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL

A. Remuneration to Managing Director, Whole-time Directors and/or Manager:

Sl.
No Particulars of Remuneration

Name of MD

Total 
Amount

Mr. P.S. Parthasarathy 
(resigned w.e.f. 

26.05.2017)

Mr. Ch.Sudhakar 
Reddy  

(Appointed w.e.f. 
27.05.2017)

1.

0.36 0.00 0.36

2. Stock Option

3. Sweat Equity
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4. Commission

5.
PF Contrinutions 0.01 0.00 0.01

2.42 0.00 2.42

0.37 0.00 0.37

Ceiling as per the Act

B. Remuneration to other directors:

Sl.
No.

Particulars of 
Remuneration Name of the Independent Director Name of Non Executive & Non 

Independent Director
Total

Amount

1. Directors Mr.K S 
Sarma

Mr.V V # Ms.Janaki 
Kondapi

~ Ms. 
Sukhjinder

Kaur

Mr.L.P.Sashi
kumar

Mr.Clinton 
Sudhakar

committee meetings
0.225 0.27 0.075 0.12 0.18 0 0.015 0.885

Total 0.225 0.27 0.075 0.12 0.18 0 0.015 0.885

Lakh per meeting of the Board or committee

# resigned as Director w.e.f. 30.05.2017

~ Appointed as Director w.e.f. 02.09.2017

* Appointed as Director w.e.f. 07.04.2017 and as Managing Director w.e.f. 27 .05.2017. The Company 
has paid sitting fee when he was a Director.

C. Remuneration to Key Managerial Personnel other than Managing Director / 
Manager/Whole-time Director

Sl.
No.

Particulars of
Remuneration Key Managerial Personnel

CEO

CS CFO

TotalMs. Ramyanka Ya-
dav K (terminated 
w.e.f. 13.02.2018

Mr. Thirumalesh T
(Appointed w.e.f. 

14.02.2018)

Mr. Vithal 
VSS NK 
Popuri

1

contained in section 

Act, 1961

1961

-- 0.28 0.17 2.80 3.25
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Sl.
No.

Particulars of
Remuneration Key Managerial Personnel

CEO

CS CFO

TotalMs. Ramyanka Ya-
dav K (terminated 
w.e.f. 13.02.2018

Mr. Thirumalesh T
(Appointed w.e.f. 

14.02.2018)

Mr. Vithal 
VSS NK 
Popuri

 2 Stock Option -- 0.00 0.00 0.00 0.00
3 Sweat Equity -- 0.00 0.00 0.00 0.00
4 Commission -- 0.00 0.00 0.00 0.00

5 Others, please specify (em -- 0.01 0.01 0.02 0.04

Total Remuneration Fixed -- 0.29 0.18 2.82 3.29
Total Remuneration Paid -- 0.29 0.18 2.82 3.29

VII. PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES:

Type
Section of the 
Companies

Act

Brief
Description

Details of
Penalty/Punish-

ment/Compounding
fees imposed

Authority
[RD/
NCLT

/COURT]

Appeal
made, if any

(give
Details)

A.COMPANY

Penalty
NILPunishment

Compounding
B. DIRECTORS

Penalty
NILPunishment

Compounding
C.  OTHER OFFICERS IN DEFAULT

Penalty
NILPunishment

Compounding
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Annexure - 4

CORPORATE GOVERNANCE
1. Company’s Philosophy;

is designed to inspire trust among all stakeholders, strengthen the Board and management 
accountability.

stakeholders which will bring sustained corporate growth and long term benefit to all.

2. Board of Directors

a) Composition and category of Directors

of this report. To ensure transparent and professional conduct of board procedures in all 
aspects and related thereto 3 out of 6 Directors are Independent Directors. Accordingly, the 

Sl. No. Name of the Director Category & Designation

1. Mr. K S Sarma
2.
3. ~Ms. Sukhjinder Kaur
4. Mr. L.P. Sashikumar 
5.
6.
7.
8.

~ Appointed as Director w.e.f. 02.09.2017
  @ Appointed as Additional Director w.e.f. 07.04.2017 and as a Managing Director w.e.f 

27.05.2017

w.e.f. 31.08.2017
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b) Attendance of each Director at the Board Meetings and the last AGM 

Name of the Director
Number of 

Board Meetings 
held

Number of 
Board Meetings 

attended

Attendance at 
the last AGM

Mr. K S Sarma 8 7
8 8 No

~Ms. Sukhjinder Kaur 4 4 No
Mr. L.P. Sashikumar 8 7

8 2 No
7 5
3 3 NA
2 2 NA

~ Appointed as Director w.e.f. 02.09.2017
  @ Appointed as Additional Director w.e.f. 07.04.2017 and as a Managing Director w.e.f 

27.05.2017

w.e.f. 31.08.2017

c) Number of other Boards or Board Committees in which he/she is a member 
or Chairperson

Name of the Director Number of Other 
Directorships%

Number of Other Board, 
Committees$

Chairmanship Membership
Mr. K S Sarma 1 Nil 1

Nil Nil Nil
~Ms. Sukhjinder Kaur Nil Nil Nil
Mr. L.P. Sashi Kumar Nil Nil Nil

Nil Nil Nil
Nil Nil Nil
3 Nil Nil

Nil Nil Nil

Companies under Section 8 of the Companies Act, 2013. 
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  ~ Appointed as Director w.e.f. 02.09.2017
  @ Appointed as Additional Director w.e.f. 07.04.2017 and as a Managing Director w.e.f 

27.05.2017

w.e.f. 31.08.2017

None of the Directors on the Board is a member of more than 10 committees or Chairman 

the Companies in which he/she is a Director. Necessary disclosures regarding Committee 

d) Number of Board Meetings held, dates on which held

07th April 2017, 25th May 2017, 31st August 2017, 02nd September 2017, 13th September 
2017, 13th December 2017, 14th February 2018 and 08th March 2018.

e)

f) Shares held by Non- Executive Directors

S. No. Name of the Director Number of Equity Shares 

1. Mr.K.S.Sarma Nil

2. Nil

3. Nil

4. Nil

5. Mr. L.P. SashiKumar 757

6. Nil

g)
familiarization programmes imparted to the Independent Directors are disclosed on the 
website of the company i.e. www.goldstonetech.com

3. Audit Committee:

a) Brief description of terms of reference:

The terms of reference stipulated by the Board of Directors to the Audit Committee as 
contained in Securities and Exchange Board of India (Listing Obligations and Disclosure 
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   i. Matters required to be included in the Directors responsibility statement to be 

   ix. Disclosure of any related party transactions i.e. transactions of the Company of 

internal audit department, staffing and seniority of the official heading the department, 

there is suspected fraud or irregularity or a failure of internal control systems of a material 

i. Discussion with statutory auditors before the audit commences about the nature and scope 

  iii. Management letters/letters of internal control weaknesses issued by the statutory 
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s. monitoring the end use of funds raised through public offers and related matters.

t. Examine the reasons for substantial defaults in the payment to the depositors, Members (in 

experience and background, etc of the candidate.

purpose other than those stated in the offer document / prospectus / notice and the report 
submitted by the monitoring agency monitoring the utilization of proceeds of a public or 
rights issue, and making appropriate recommendations to the Board to take up steps in this 
matter.

b) The composition of the Audit Committee and particulars of meetings 
attended by the members are as follows:

Independent Directors. Accordingly, the Composition of the Audit Committee is in conformity 

Name Designation No. of 
meetings held

No. of 
meetings attended

Mr. K S Sarma Chairperson 5 4

Member 5 5

Member 2 2
# Member 3 1

Member 1 1

  # ceased to be member of the committee in the course of reconstitution dated 13.09.2017

c) The Audit Committee was reconstituted on 13.09.2017 by inducting Ms. Sukhjinder Kaur 

of the Committee
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d) th May 2017, 31st August 2017, 13th

September 2017, 13th December 2017, 14th February 2018. The necessary quorum was 
present at all meetings.

4. Nomination and Remuneration Committee;

a) Brief description of terms of reference 

The terms of reference stipulated by the Board of Directors to the Nomination and 

Formulate the criteria for determining qualifications, attributes, and Independence of a 
director.

Identify the persons who are qualified to become directors and who may be appointed 
in senior management in accordance with criteria laid down, recommend to the Board 

Board of Directors 

directors, Key Managerial Persons and other employees from time to time.

whether to extend or continue the term of appointment of the independent director, on 

b) The composition of the Nomination and Remuneration Committee and 
particulars of meetings attended by the members are as follows:

Name Designation No. of 
Meetings held

No. of 
Meetings attended

Mr. K S Sarma Chairperson 5 4

Member 5 5

Member 1 1

Member 2 2

Mr. L.P.Sashikumar Member 5 4

c)
inducting Ms. Sukhjinder Kaur as a member and Mr. Ms.Janaki Kondapi ceased to be the 
member of the Committee
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d) st March, 2018 i.e. on 07th

April 2017, 25th May 2017, 31st August 2017, 02nd September 2017, 13th December 
2017. The necessary quorum was present at all meetings.

e) Evaluation:

practices, independence of judgment, culture, execution and performance of specific duties, 
obligations and safeguarding the interests of the company etc. 

engagement and contribution, independence of judgment, safeguarding the interest of the 

and the Non Independent Directors was carried out by the Independent Directors who also 

i) Separate Meeting of Independent Directors:

   The Independent directors of the Company at its meeting held on 08th March 2018 

company management and the Board. 

All the Independent Directors as on 08th March 2018 attended the meeting.

ernance practices, independence of judgment, safeguarding the interests of the com

all the directors. The Independent Directors decided that since the performance of the 

appointment be continued. 

functioning and his performance is excellent. The Independent Directors decided that 

ii) Evaluation by Board:

ation of the working of its Committees. A structured questionnaire was prepared after 
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own performance and working of the committees is good.

iii) Familiarization Programme for Independent Directors;

experience in the field of business, finance, education, industry, commerce and 

taking business decisions.

Companies Act, 2013 and the applicable regulations of Securities and Exchange 

after considering their management expertise and wide range of experience. All 

their roles, rights, responsibilities in the company, Code for the Independent Directors 
and the Board Members, updates on business model, nature of industry, operations and 

on significant amendments in corporate and other laws and its impact on the Company. 
All Independent Directors were also requested to access the necessary documents / 

www.goldstonetech.com to enable them to familiarize 

Periodic presentations are made by Senior Management and Internal Auditors 
at the Board/Committee meetings on business and performance updates of the 

encompassing important laws are regularly intimated to the Independent directors such 

iv) Board Diversity
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areas / fields like Productions, Management, Quality Assurance, Finance, Sales and 

including finance including a woman director, 

5. Remuneration of Directors

a) There are no pecuniary transactions with any non-executive director of the 
Company.

b) Policy for selection and appointment of Directors/KMPs and their 
Remuneration;

remuneration. The policy is hosted on the website of the Company www.goldstonetech.com

Criteria of selection of Non Executive Directors 

for appointment as a Director is not disqualified for appointment under Section 164 of the 
Companies Act, 2013. 

criteria, whilst recommending to the Board the candidature for appointment as Director.

c) Remuneration

reimbursement of expenses for participation in the Board meetings. Commission may be 
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meetings.

CEO & Managing Director - Criteria for selection / appointment

qualities required for the position and shall take into consideration recommendation, if any, 

fulfills such other criteria with regard to age and other qualifications as laid down under the 
Companies Act, 2013 or other applicable laws.
Remuneration for the CEO & Managing Director

as may be mutually agreed between the Company and the Managing Director within the 

The remuneration of the Managing Director comprises only of fixed component. The fixed 
component comprises salary, allowances, perquisites, amenities and retiral benefits.
Remuneration Policy for the Senior Management Employees]

In determining the remuneration of the Senior Management Employees (i.e. KMPs and 

the relationship of remuneration and performance benchmark is clear.

standard appraisal matrix and shall take into account the appraisal score card and 

Remuneration Policy

The remuneration policy is to pay compensation and benefits adequately, so as to attract, 

Stock Option Scheme during the financial year ended March 31, 2018.
Details of Remuneration and other terms of appointment of Directors

the out of pocket expenses incurred by the Directors for attending meetings.

Name Category No. of Equity Shares of 
Rs.10/- each

Mr. L P Sashikumar 757
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Remuneration of Directors

Name of the Director Category Sitting fee Salary Benefits Total

Mr. K S Sarma Independent Director 2,25,000 2,25,000

Independent Director 2,70,000 2,70,000

Independent Director 1,20,000 1,20,000

Mr. L P Sashikumar 1,80,000 1,80,000

0
@ Managing Director 15,000 15,000

#Mr.P.S.Parthasatathy Director 0 3,60,000 10,000 3,70,000

Independent Director 75,000 75,000

@ Appointed as Additional Director w.e.f. 07.04.2017 and as a Managing Director w.e.f 27.05.2017.

31.08.2017.

Commission.
There was no Employee Stock Option Scheme during the financial year ended 31st March, 2018. 

6. Stakeholders Relationship Committee:

on 31.03.2018, two of whom are Independent Directors.

Name Designation No. of Meetings held No. of Meetings 
attended

Mr. K S Sarma Chairperson 4 3

Member 4 4

Mr. L P Sashikumar Member 4 3

Member 1 1
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th

May 2017, 31st August 2017, 13th December 2017, 14th February 2018. The necessary 
quorum was present at all meetings.

follows.

Opening
Balance

Received during 
the Year

Resolved during 
the Year

Closing
Balance

Nil 2 2 Nil

Compliance Officer

7. General Body Meetings

Year No. of Meeting Day, Date and Time of the Meeting

23rd

22nd Friday, September 30, 2016 at 3.00 P.M
21st Tuesday , September 29, 2015 at 03.00 P.M

were passed as specified below.

No. of AGM Item on which special resolution was passed

23rd NIL
22nd NIL
21st

 NIL

8. Means of Communication

a) Quarterly results:

on record are immediately intimated to the stock exchanges, where the equity shares of the 
Company are listed.

b) Newspapers wherein results normally published:

c) Any website, where displayed:
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d) Whether it also displays official news releases: No

e) Presentations made to institutional investors or to the analysts : Nil

9. General Information for Shareholders

a) th day of September, 2018 at 
4.30 P.M.

b)

c)

d) Dates of Book Closure will be from 22nd September 2018 to 28th September, 2018(both 

e)

Stock Exchange Address Security Id 
/ Symbol

Scrip
Code

ISIN

Phiroze Jeejeebhoy 
Towers, Dalal Street, 531439

INE805A01014National Stock 
Exchange of India 

Exchange Plaza, 

NA

f) Market Price Data:
traded during each month in the last financial year on the BSE Limited and National Stock 
Exchange of India Limited

2017-18 BSE NSE

Month High (Rs.) Low (Rs.) Volume 
(Nos.) High (Rs.) Low (Rs.) Volume 

(Nos.)

Apr, 17 18.55 10.64 7,51,834 18.25 10.65 3,10,905
May, 17 16.80 11.35 5,13,382 16.50 11.10 2,75,795
June, 17 10.79 7.20 8,02,865 10.55 7.15 6,22,230
July, 17 8.80 7.61 76,253 8.75 7.40 2,01,638
Aug, 17 12.65 8.00 5,48,889 12.60 7.95 4,23,216
Sep, 17 15.54 10.81 3,63,206 15.50 10.40 3,14,323
Oct, 17 13.50 9.90 1,62,871 13.60 9.60 1,62,659

10.70 8.55 1,58,091 10.65 8.65 1,74,708
Dec, 17 16.23 9.06 8,50,298 16.25 8.60 6,90,175
Jan, 18 19.65 13.95 6,59,473 20.00 13.70 10,55,982
Feb, 18 16.70 13.25 1,61,632 16.50 12.80 3,03,338
Mar, 18 15.65 11.70 1,37,132 15.65 11.80 1,74,724



45

g) Performance of the Share Price of the Company in comparison to the BSE 
Sensex and NSE Nifty; 

h) Registrar and Transfer Agents:

info@aarthiconsultants.com
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i) Share Transfer System:

Trading of equity shares on BSE and NSE is permitted only in dematerialized form. The 

and Demat share work. The shares lodged for transfer at the registrar are processed and 
returned to shareholders within the stipulated time. 

j) Distribution of Shareholding as on March 31, 2018:

According to Category of Shareholders

Category
No. of Shareholder No. of Shares
Total % Total %

1 5000 7448 75.04 12,34,535 6.57
5001 10000 1,047 10.55 9,03,081 4.81

10000 20000 576 5.80 9,10,157 4.85
20000 30000 243 2.45 6,32,290 3.37
30001 40000 116 1.17 4,12,353 2.20
40001 50000 118 1.19 5,61,354 2.99
50001 100000 203 2.05 15,18,596 8.09

174 1.75 1,26,09,700 67.14
TOTAL 9,925 100.00 1,87,82,066 100.00

According to number of equity shares held:

Category No. of shares % to share capital

Promoters 35,34,153 18.82
Mutual Funds and UTI 1,700 0.01
Insurance Companies 0 0
Banks 2,900 0.02
FIIs 0 0

27,30,362 14.54
Indian Public 1,13,28,664 60.31

7,78,281 4.14
Trust 100 0.00
Clearing Members 378406 2.01
NBFC 27,500 0.15
Grand Total 1,87,82,066 100.00

k) Dematerialization of shares and liquidity:

dematerialized as on March 31, 2018.
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The Securities and Exchange Board of India has mandated that shares which are lodged 
for transfer are mandatorily be in dematerialized form with effect from December 5, 2018. 

Sl. No. Category Total No. of Shares % of Equity

1 3,09,549 1.65
2 NSDL 1,27,55,289 67.91
3 CDSL 57,17,318 30.44

Total 1,87,82,066 100.00

National Stock Exchange of India Limited.
l)

m) Compliance Officer

n) Location of Software Divisions/ facilities :

   United States of America.

o) Address for Correspondence

p) Investor Relations: 

to. The Company generally replies to the queries 
within a week of their receipt.

q) Nomination Facility:   Shareholders holding shares in physical form and 
desirous of making a nomination in respect of 
their shareholding in the Company, as permitted 
under Section 72 of the Companies Act, 2013, are 
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10. Other Disclosures 

a) Disclosures on materially significant related party transactions that may 
have potential conflict with the interests of company at large

As per the Accounting Standards issued by the Institute of Chartered Accountants of India, 

b) Details of non-compliance by the company, penalties, strictures imposed on 
the company by Stock Exchange or SEBI or any statutory authority, on any 
matter related to capital markets, during the last three years 

or strictures passed against the Company by the Stock Exchanges or SEBI or any statutory 
authority, on any matter related to capital markets, during the last three years.

c) Whistle Blower policy and affirmation that no personnel has been denied 
access to the Audit Committee 

directors and employees to report the management /Audit Committee instances of unethical 

of the Audit committee in exceptional cases further it has also been uploaded on the 

d) Details of compliance with mandatory requirements and adoption of the 
non-mandatory requirements 

Company has complied with all mandatory requirements of Securities and Exchange Board 

e) Policy for determining ‘material subsidiaries’

The policy on determination of material subsidiaries is displayed on the website of the 
Company i.e. www.goldstonetech.com

f) Policy on dealing with related party transactions: 

The policy on dealing with related party transactions is displayed on the website of the 
Company i.e. www.goldstonetech.com

g) Management Discussion and Analysis Report
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h) Share Capital Audit
Secretarial Audit on quarterly basis to reconcile the total admitted equity capital with 

shares in physical form and the total number of dematerialized shares held with NSDL and 
CDSL.

i) Code of conduct: The Code of Ethics and Business Conduct as adopted by the Board 

Board Members and Senior Management of the Company maintain ethical standards and 

www.goldstonetech.com

2015 read with Schedule IV of the Companies Act, 2013 duties of the Independent Directors 
www.

goldstonetech.com .

j) Risk Management:

to the Board.

k) Preferential Issue Proceeds
under preferential issue mode.

l) Remuneration Policy; The remuneration policy is to pay compensation and benefits 

process. There was no Employee Stock Option Scheme during the financial year ended 
March 31, 2017.

11. The status of compliance with discretionary requirements as specified in Part E of Schedule II of 

Chairman but the Board elects a Chairman for each of its meeting.

18 do not contain any audit qualification.

Managing Director and the Board elects a Chairman for each of its meeting.

12. Certificate from Chief Executive Officer and Chief Financial Officer of the Company 

Securities and Exchange Board of India (Listing Obligations and Di
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the Board of Directors of the Company in its meeting held on May 25, 2018 is annexed to the 

13. Declaration signed by Managing Director

The Declaration, in terms of Part D of Schedule V of Securities and Exchange Board of India 

14. Compliance Certificate from a Practicing Chartered Accountant 

The Company has obtained, in terms of Part E of Schedule V of Securities and Exchange Board 

15. Disclosure with respect to demat suspense account / unclaimed suspense 
account: Nil

16. Disclosure with respect to funds transferred to IEPF Account

remaining unpaid or unclaimed for a period of 7 years from the date of transfer to the unpaid 

transferred to IEPF. 

no such amount was due which should be transferred to IEPF Account.

    For and on behalf of the Board

L P Sashikumar Ch.Sudhakar Reddy
Director Managing Director
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CERTIFICATE FROM THE MANAGING DIRECTOR & CHIEF FINANCIAL OFFICER

Officer certify that 
st March, 2018 

 The results do not contain any materially untrue statement or omit any material fact or contain 

with existing accounting standards, applicable laws and regulations.

 To the best of our knowledge and belief, no transactions entered into by the Company during 

We accept responsibility for establishing and maintaining internal controls for financial reporting 

financial reporting and disclosed to the auditors and the audit committee, deficiencies in the design 

or propose to take to rectify these deficiencies.

Mr.Ch.Sudhakar Reddy Vithal VSSNK Popuri
  Managing Director CFO

Declaration as required pursuant to Regulation 34(3) read with Schedule V of the 
Securities and Exchange Board of India (Listing obligations and disclosure 

requirements), Regulations, 2015

For and on behalf of the Board 

Ch.Sudhakar Reddy
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Certificate on Compliance of Corporate Governance
To
The Members of
Goldstone Technologies Limited

M/s. Goldstone 
Technologies Limited 

neither an audit nor an expression of opinion on the financial statements of the Company.

the Management, we certify that the Company has complied with the conditions of Corporate 

Company.

P C N & Associates
Chartered Accountants

Chandra Babu M
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MANAGEMENT DISCUSSION ANALYSIS AND BUSINESS OUTLOOK

Annexure -5

Industry Structure, Development and 
Outlook

Outlook for India in 2018

Notwithstanding global headwinds and 
uncertainties, the National Association of 

The exports would be at $137 billion dollars 

12 per cent, with contribution from this sector 

billion in the current financial year.

association had pared the growth rate from 

of human resources.

Worlwide business analytics software market 

forecasted to reach ~USD 73 billion by 2020 at 

market today is worth USD 1 billion and 
pegged to grow 3X by 2020

The Indian Analytics software market generated 

With 400 companies, India is quickly emerging 

While enterprise BI platforms currently 
generate almost half of Indian analytics product 

fastest growths.

Acceleration of funding in Indian analytics 

The Indian Analytics industry is expected 

by increased demand for cloud based and 

Business Intelligence (BI) and Analytics;

 next few years, data and analytics 

throughout the business and across industries. 

CDOs, and data and analytics leaders to 
enhance their strategic plans.

intelligence software solutions continue to gain 
momentum in the marketplace. 

intelligence trends, to help make sound buying 
decisions when it comes to BI software.

Augmented Analytics driven by 
AI becoming fashionable and 
functional:
Quadrant on Analytics and BI Platforms cites the 
newest disruption in the market is augmented 

amounts of aggregated data, companies are 
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Augmented Analytics-backed BI will 
yield stronger return on investment: As BI 

their corresponding insights will be worth the 

“Alexa” will make her entrance into 
ever more platforms: Because of augmented 

and artificial intelligence by 2020. Likewise, 

Machine Learning:

what artificial intelligence can do. But while 

like basic math, analysts gain time to think 
strategically about the business implications of 
their analysis and plan for next steps. Secondly, 
it helps the analyst stay in the flow of their data. 
Without stopping to crunch numbers, analysts 
can ask the next questions to drill deeper.

it should be embraced when there are clearly 
defined outcomes. While there might be concern 

supercharge analysts and make them more 
precise and impactful to the business.

The promise of Natural Language 
Processing (NLP):

NLP will empower people to ask more nuanced 

that lead to better insights and decisions.

make greater strides in exploring how people 
use NLP by examining how people ask questions 

biggest analytic gains will come from tackling 

workflows that NLP can augment.

The opportunity will arise not from placing NLP 

right workflows so it becomes second nature to 
those using it.

Location of Things will drive IoT 
innovation:

geographic position. Capturing this data allows 

patterns.

This technology can be used to track assets, 

personalized experiences. As it relates to data 

this information to better understand what is 
happening, where it is happening, and what 
they should expect to happen.

Small organizations with up to 100 

penetration or adoption in 2018.
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Organizations successful with analytics 
and BI apps define success in business 
results, while unsuccessful organizations 
concentrate on adoption rate first.

subscription licensing continues to grow for 

Opportunities, Threats, Risks and 
Concerns:

rapid growth opportunities in the technology 
sector. The business and analytics domain 
remains our core priority area for the next few 
years. We are keen on transitioning to the next 

and offering a complete package of analytics. 

With the digital boom, it is predicted that 80 per 

digital change. We are exploiting opportunities 

solutions to businesses. Our relentless focus on 
superior customer engagement has helped us 
become the partner of choice. 

Our association and experience with business 

in becoming a successful implementation partner 
for Tableau. We continue to be one of the 
premium partners with Tableau, rated as the 

release.

during this growth phase 

Increasing shift of the adoption towards 

right direction of shift, might cause a short 

Taking on a more customer centric approach 
with focus on customization 

Many competing products and solutions in 

Analysis of financial performance of the 
company:

Millions as against Standalone Profit After Tax of 
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year.

Liquidity and capital resources:

The secured loans as at 31 March 2018 stood at 

from its banks and others are expected to 

future fund requirements.

Internal Control & Systems:

The Company has proper and adequate system 
of internal controls commensurate with its size 

assurance that all assets are safeguarded, 
transactions are authorized, recorded and 

corporate policies are duly complied with, the 
internal audit function has been structured to 

of the internal controls. The statutory auditors 

committee of the Board.

Human Resource Development

the growth and success of an organization. 
The Company has maintained cordial and 
harmonious relations with employees across 

quality and commitment of its employees in order 

training programs to equip the employees with 
upgraded skills enabling them to adapt to the 

Processes and procedures, using the principles of 

standards, increased accountability and 

Cautionary Statement

Statements in the Management Discussion and 

projections, estimates, expectations may be 
forward looking statements within the meaning 
of applicable securities laws and regulations. 
Actual results would differ materially from 
those expressed or implied. Important factors 

operations include economic conditions 
affecting demand, supply and price conditions 

regulations, tax laws and other statutes and 
other incidental factors.
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Annexure – 6

PARTICULARS OF CONSERVATION OF ENERGY / TECHNOLOGY 
ABSORPTION, FOREIGN EXCHANGE EARNINGS AND OUTGOINGS

A. Conservation of Energy:

B. Technology Absorption:  

C. Foreign Exchange Earnings and Outgo:

Particulars 2017-18 2016-17

Foreign Exchange Earnings 127.34 29.29

Foreign Exchange Outgo 38.25 29.93
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Annexure -7

a) the ratio of the remuneration of each director to the median remuneration of 
the employees of the company for the financial year;

Non Executive Director* Ratio to Median Remuneration

Mr. K S Sarma Not Applicable
Not Applicable

~Ms. Sukhjinder Kaur Not Applicable
Mr. L.P. Sashikumar Not Applicable

Not Applicable
Not Applicable

Executive Director Not Applicable

#Mr.P.S.Parthasarathy $

@ Not Applicable

attending the Board Meetings.

as cessation of Mr. P. S. Parthasarthy from the position of Managing Director took place w.e.f. 
26.05.2017.

~ Appointed as Director w.e.f. 02.09.2017

31.08.2017
@ Appointed as Additional Director w.e.f. 07.04.2017 and as a Managing Director w.e.f 27.05.2017

b) the percentage increase in remuneration of each Director, Chief Executive 
Officer, Chief Financial Officer, Company Secretary or Manager, if any, in the 
financial year;

Name of the person Percentage increase in remuneration

Not Applicable

#Mr.P.S.Parthasarathy Not Applicable

Mr. Vithal V S S N K Popuri Nil

~Mr. Thirumalesh T Not Applicable

@ Appointed as Additional Director w.e.f. 07.04.2017 and as a Managing Director w.e.f 
27.05.2017

Director w.e.f.  31.08.2017

~ Appointed as Company Secretary w.e.f 14.02.2018
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c) The percentage increase in the median remuneration of employees in the 
financial year: 

d) The number of permanent employees on the rolls of company: 164 on 
31st March, 2018

e) average percentile increase already made in the salaries of employees other 
than the managerial personnel in the last financial year and its comparison 
with the percentile increase in the managerial remuneration and justification 
thereof and point out if there are any exceptional circumstances for increase in 
the managerial remuneration

f) affirmation that the remuneration is as per the remuneration policy of the 
Company

the annual appraisal process. The Company affirms remuneration is as per the remuneration 
policy of the Company.
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INDEPENDENT AUDITOR’S REPORT

To the Members of 

M/s GOLDSTONE TECHNOLOGIES LIMITED

Report on the Standalone Ind AS 
Financial Statements 

We have audited the accompanying 
Standalone Ind AS Financial Statements of M/s
GOLDSTONE TECHNOLOGIES LIMITED 

Profit and Loss (including other comprehensive 

statement of changes in equity for the year then 
ended and a summary of significant accounting 
policies and other explanatory information.

Management’s Responsibility for the 
Standalone Ind AS Financial Statements

to the preparation of these standalone Ind AS 

issued there under.

This responsibility includes maintenance of 
adequate accounting records in accordance 

and detecting frauds and other irregularities; 
selection and application of appropriate 
accounting policies; making judgments and 
estimates that are reasonable and prudent; 

operating effectively for ensuring the accuracy 

relevant to the preparation and presentation 
of the Standalone Ind AS Financial Statements 

that give a 

error.

Auditor’s Responsibility

Our responsibility is to express an opinion on 
these Standalone Ind AS Financial Statements 
based on our audit. We have taken into account 

required to be included in the audit report under 
the provisions of the Act and the Rules made 
there under.

Standards on Auditing specified under Section 

plan and perform the audit to obtain reasonable 

AS Financial Statements are free from material 
misstatement.

An audit involves performing procedures to 
obtain audit evidence about the amounts and 
disclosures in the Standalone Ind AS Financial 
Statements. The procedures selected depend 

assessment of the risks of material misstatement 

preparation of the Standalone Ind AS Financial 

to design audit procedures that are appropriate 
in the circumstances. An audit also includes 
evaluating the appropriateness of accounting 
policies used and the reasonableness of the 

presentation of the Standalone Ind AS Financial 
Statements.

obtained is sufficient and appropriate to provide 
a basis for our audit opinion on the Standalone 
Ind AS Financial Statements:
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Opinion

In our opinion and to the best of our information 
and according to the explanations given to 

information required by the Act in the manner 

generally accepted in India of the state of affairs 

date.

Report on Other Legal and Regulatory 
Requirements

the matters Specified in paragraphs 3 and 
4 of the Order.

further report that:

audit;

our examination of those books; 

Profit and Loss including Other 

of account; 

Standalone Ind AS Financial Statements 

Standards specified under Section 

issued there under.

received from the directors as on 

directors is disqualified as on March 

the Act. 

the internal financial controls over 
financial reporting of the company 
and the operating effectiveness of such 

our information and according to the 
explanations given to us: 

impact on its financial position.

long-term contracts including 

losses.

required to be transferred to the 
Investor Education and Protection 
Fund by the company.

For P C N & Associates.,

Sd/-
Chandra Babu .M

Partner 

Place: Hyderabad



Annexure “A” to the Auditors Report

Annexure referred to in Independent 
Auditors Report to the Members of M/s 
GOLDSTONE TECHNOLOGIES LIMITED 
on the Standalone Ind AS Financial 
Statements for the year ended 31 March
2018, we report that: 

including quantitative details and 
situation of fixed assets.

have been physically verified by the 
management at regular intervals; 
as informed to us no material 

frequency of verification is reasonable.

explanations given to us and on the 
basis of our examination of records 

immovable properties are held in the 

order is not applicable to the company. 

and Limited Liability partnerships or other 
parties covered in the register maintained 

order are not applicable to the company. 

of the said order are not applicable to the 
company. 

framed there under to the extent notified.

the maintenance of cost records under 

service rendered by the company.

explanations given to us and based 
on the records of the company 

regular in depositing the undisputed 

authorities in India ; 

period of more than 6 months for the 
date they became payable.

explanations given to us and based on 
the records of the company examined 

deposited on account of any disputes.

the company has not defaulted in repayment 
of dues to financial institution or banks or 

as at the balance sheet date. 
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x. According to the information and 

by the company or on the company by its 
officers or employees has been noticed or 
reported during the course of our Audit. 

managerial remuneration in accordance 

V to the Act. 

are not applicable to the company.

the Act. The details of such related party 
transactions have been disclosed in the 
financial statements as required under 

related party disclosures specified under 

Rules issued there under.

allotment of private placement of shares or 

fully or partly convertible debentures during 

For P C N & Associates.,

Chandra Babu .M
Partner 

Place: Hyderabad
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Annexure B to the Independent 
Auditor’s Report

Report on the Internal Financial Controls 
over Financial Reporting under clause (i) 
of the Sub-section 3 of the Section 143 of 
the Companies Act, 2013 (‘The Act’)

We have audited the internal financial controls 

31

the year ended on that date.

Management’s Responsibility for 
Internal Financial Controls

for establishing and maintaining internal 
financial controls based on the internal control 
over financial reporting criteria established 
by the company considering the essential 
components of internal control stated in the 

implementation and maintenance of adequate 

effectively for ensuring the orderly and efficient 

under the Act.

Auditor’s Responsibility

Our responsibility is to express an opinion on 

financial reporting based on our Audit. We 

of the Act to the extent applicable to an Audit 

ethical requirements and plan and performed 
the audit to obtain reasonable assurance about 

maintained and if such controls operated 
effectively in all material respects.

Our audit involves performing procedures to 
obtain audit evidence about the adequacy of the 
internal financial controls system over financial 
reporting and their operating effectiveness. Our 
Audit of internal financial controls over financial 
reporting included obtaining an understanding 
of internal financial controls over financial 

the design and operating effectiveness of 
internal control based on the assessed risk. The 

obtained is sufficient and appropriate to provide 

internal financial control system over financial 
reporting.

Meaning of Internal Financial Controls 
over Financial Reporting

financial reporting is a process designed to 
provide reasonable assurance regarding 
the reliability of financial reporting and the 
preparation of Ind AS Financial Statements for 

internal financial control over financial reporting 

the transactions and dispositions of the assets of 

that transactions are recorded as necessary to 
permit preparation of Ind AS Financial Statements 
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and that receipts and expenditures are being 

assets that could have a material effect on the Ind 
AS Financial Statements. 

Inherent Limitation of Internal Financial 
Controls over Financial Reporting:

including the possibility of collusion or improper 

misstatements due to error or fraud may occur 

evaluation of the internal financial controls over 
financial reporting to future periods are subject 
to the risk that the internal financial control over 
financial reporting may become inadequate 

procedures may deteriorate.

Opinion

system over financial reporting and such internal 

operating effectively as at March 31st

based on the internal control over financial 
reporting criteria established by the company 
considering the essential components of internal 

Accountants of India.

For P C N & Associates.,

Chandra Babu .M
Partner 

Place: Hyderabad
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Particulars Note
 As at 

31 March 2018
 As at 

31 March 2017
 As at 

1 April 2016

Assets
Non-current assets

4  100.33  103.40  103.61 
Financial assets
Investments 5
Loans 6  1.41  1.41  1.41 

 15.05 
 220.29  212.62  200.32 

Current assets
Financial assets
Trade receivables

 10.43  6.30  13.56 
Other bank balances 10  3.16  3.15 
Loans 6
Others 11

 53.36 
Other current assets 13  4.66 

 161.35  196.73  178.17 
Total assets  381.64  409.35  378.49 
Equity and Liabilities
Equity
Equity share capital 14
Other equity 15
Total equity  266.55  240.74  227.72 
Non-current liabilities
Financial Liabilities

16  1.63  - 
Provisions  15.03 
Other non-current liabilities

 57.74  132.91  130.24 
Current liabilities
Financial Liabilities

16
Trade payables
Other financial liabilities
Other current liabilities  3.15  4.30 
Provisions

 57.35  35.70  20.53 
Total liabilities  115.09  168.61  150.77 
Total equity and liabilities  381.64  409.35  378.49 

Summary of significant accounting policies 3
The accompanying notes are an integral part of the standalone financial statements.

STANDALONE BALANCE SHEET AS AT 31ST MARCH, 2018

As per our report of even date 
for P C N & Associates

Goldstone Technologies Limited

Chandra Babu M
Partner

Ch.Sudhakar Reddy L.P.Sashikumar 

Place: Hyderabad Vithal V S S N K Popuri Thirumalesh T



As per our report of even date 
for P C N & Associates

Goldstone Technologies Limited

Chandra Babu M
Partner

Ch.Sudhakar Reddy L.P.Sashikumar 

Place: Hyderabad Vithal V S S N K Popuri Thirumalesh T

Particulars Note
For the year 
ended 31st 
March 2018

For the year 
ended 31st 
March 2017

Revenue from operations 
Other income
Total income  253.61  218.80 
Expenses

Employee benefits expense  153.36 

Finance costs  3.16 
Other expenses
Total expense  237.03  220.00 
Profit before tax 
Tax expenses

 - 

Total tax expense
Profit for the year  24.25  11.87 
Other comprehensive income
Items that will not be reclassified to profit or 
loss:
Re-measurement gains on defined benefit plan
Income-tax effect
Other comprehensive income for the   year, net of tax  1.56  1.14 
Total comprehensive income for the year  25.81 13.01
Earnings per equity share (nominal value of 
INR 10) in INR 36

 0.63 
 0.63 

Summary of significant accounting policies 3
The accompanying notes are an integral part of the standalone financial statements.

STANDALONE STATEMENT OF PROFIT AND LOSS AS AT 31ST MARCH, 2018



STANDALONE STATEMENT OF CASH FLOWS AS AT 31ST MARCH, 2018

Particulars
For the year 
ended 31st 

March 2018

For the year 
ended 31st 

March 2017
I. Cash flows from operating activities
Profit before tax  16.58  (1.20)
Adjustments to reconcile profit before tax to net cash 

Finance income (including fair value change in 

Finance costs (including fair value change in 
 3.16 

Re-measurement losses on defined benefit plans
Operating profit before working capital 
changes  25.22  3.55 

assets
Trade receivables
Loans - current
Other financial assets - current
Other assets - current

liabilities
Trade payables  11.40 
Other financial liabilities - current
Other non-current liabilities  - 
Other current liabilities
Provisions  1.06 

Cash generated from operations  18.06  (4.73)
Income taxes paid

Net cash generated from/(used in) 
operating activities  0.84  (21.25)

II. Cash flows from investing activities

(having original

 0.46 
Net cash used in investing activities  (0.25)  1.70 



Particulars
For the year 
ended 31st 

March 2018

For the year 
ended 31st 

March 2017

III. Cash flows from financing activities
-

 1.63 
-

 11.46 
Interest paid

Net cash provided by financing activities  3.55  12.29 

Net increase in cash and cash equivalents 
(I+II+III)  4.13 

year  6.30  13.56 
Cash and cash equivalents at the end of the 
year (refer note below)  10.43  6.30 

Note:
Cash and cash equivalents comprise:

 0.03  0.03 

- in current accounts  10.40 
 10.43  6.30 

Summary of significant accounting policies 3
The accompanying notes are an integral part of the standalone financial statements.

STANDALONE STATEMENT OF CASH FLOWS AS AT 31ST MARCH, 2018

As per our report of even date 
for P C N & Associates

Goldstone Technologies Limited

Chandra Babu M
Partner

Ch.Sudhakar Reddy L.P.Sashikumar 

Place: Hyderabad Vithal V S S N K Popuri Thirumalesh T
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1 General Information

2 Basis of preparation of Financial 
Statements

2.1 Statement of Compliance

The Financial Statements have been prepared 
in accordance of Indian Accounting Standards 

Act.

Act.

As these are the first Financial Statements 

First-time Adoption of Indian Accounting 
Standards has been applied. An explanation 

2.2 Basis of measurement

These Financial Statements have been 
prepared on the historical cost convention and 

NOTES FORMING PART OF THE STANDALONE FINANCIAL STATEMENTS

material items in the Statement of Financial 
position:

certain Financial Assets and Liabilities 
are measured at Fair Value;

rate method.

2.3 Functional Currency

The Financial Statements are presented in 

of an entity is the currency of the primary 

operates.

All amounts are in Indian Rupees Millions 

2.4 Operating Cycle

All the Assets and Liabilities have been 

being traded;

months after the reporting date; or

restricted from being exchanged or used 

months after the reporting date.



being traded;

after the reporting date; or

unconditional right to defer settlement 

after the reporting date. Terms of a 

issue of equity instruments do not affect 
its classification.

2.5 Critical accounting judgements and 
key sources of estimation uncertainty 
Operating Cycle

and assumptions about the carrying amounts 
of Assets and Liabilities that are not readily 
apparent from other sources. The estimates 
and associated assumptions are based on 
historical experience and other factors that 
are considered to be relevant. Actual results 
may differ from these estimates.

The estimates and underlying assumptions 

the period of the revision and future periods 
if the revision affects both current and future 
periods.

uncertainty and critical judgements that the 
management has made in the process of 

and that have the most significant effect on 

Statements:

Provision and Contingent Liability

loss is recorded as an accrual in Financial 

considered possible are not provided for 

are received or receivable.

Useful lives of Depreciable Assets 

the useful lives represent the expected utility 

is no significant change in the useful lives as 
compared to previous year.

2.6 Measurement of Fair Values

Policies and disclosures require the 

in a fair value hierarchy based on the inputs 

markets for identical Assets or Liabilities.

included in Level 1 that are observable for the 

are not based on observable market data 

When measuring the fair value of an Asset 

market data as far as possible. If the inputs 
used to measure the fair value of an Asset 



or a Liability fall into different levels of the 

the same level of the fair value hierarchy as 

entire measurement.

levels of the fair value hierarchy at the end of 

has occurred. 

3 Significant Accounting Policies

3.1 Revenue recognition

reliably measured.

Revenue is measured at the fair value 
of consideration received or receivable 
taking into account the amount of 

sold are transferred.

established.

Investment on trade date of transaction.

by reference to the Principal outstanding 
and at the effective interest rate 

discounts estimated future cash receipts 
through the expected life of the Financial 

on initial recognition.

3.2 Leases

Leases are classified as Finance Leases 

classified as Operating Leases.

the Asset or present value of the minimum 

that do not transfer substantially all the risks 

Lease payments under Operating Lease are 

Statement of Profit and Loss on a straight-
line basis over the term of lease unless such 

the expected general inflation to compensate 

increases.

arrangement is or contains a lease. At inception 
or on reassessment of an arrangement that 

payments and other consideration required by 
the arrangement into those for the lease and 
those for other elements on the basis of their 
relative fair values.

Lease that it is impracticable to separate the 

the Liability is reduced as payments are made 
and an imputed finance cost on the Liability is 

Minimum Lease payments made under Finance 

charge and the reduction of the outstanding 
liability. The finance charge is allocated to 
each period during the lease term so as to 
produce a constant periodic rate of interest on 
the remaining balance of the Liability.

3.3 Foreign Currencies

In preparing the Financial Statements of the 



rates of exchange prevailing at the dates of 
the transactions. At the end of each reporting 

items that are measured in terms of historical 

Exchange differences on monetary items are 

3.4 Borrowing Costs

of the cost of such asset till such time the asset 

costs are being incurred. A qualifying asset 
is an asset that necessarily takes a substantial 
period of time to get ready for its intended 

incurred.

funds and exchange difference arising from 

they are regarded as an adjustment to the 

3.5 Taxation

in Equity. 

rates enacted or substantively enacted at the 

payable in respect of previous years.

Assets and Liabilities for financial reporting 

purposes and the amounts used for taxation 

initial recognition of Assets or Liabilities in a 
transaction that is not a business combination 
and that affects neither accounting nor taxable 
profit; differences relating to investments in 
subsidiaries and jointly controlled entities 

not reverse in the foreseeable future; and 
taxable temporary differences arising upon 

Tax is measured at the tax rates that are 
expected to be applied to the temporary 

Assets and Liabilities are offset if there is a 

income taxes levied by the same tax authority 

Liabilities and Assets on a net basis or their 

simultaneously.

extent that it is probable that future taxable 

date and are reduced to the extent that it is 
no longer probable that the related tax benefit 

3.6 Earnings Per Share

attributable to Equity Shareholders for the 

Equity Shares outstanding during the year

Equity Shareholders for the year relating to 

considered for deriving basic Earnings Per 



on the conversion of all dilutive potential 
Equity Shares. Potential Equity Shares are 
deemed to be dilutive only if their conversion 

Per Share.

3.7 Property, Plant and Equipment (PPE)

The initial cost of PPE comprises its purchase 

attributable costs of bringing an asset to 

accumulated depreciation and accumulated 

incurred after the PPE have been put into 

are charged to the Statement of Profit and Loss 

If significant parts of an item of PPE have 

PPE.

by equipment and service equipment are 

Plant and Equipment.

3.8 Expenditure during construction 
period

Expenditure during construction period 

funds for construction or acquisition of 

to the respective PPE on the completion of 

acquisition or construction of PPE outstanding 

3.9 Depreciation

depreciable amount of PPE over its useful life 
and is provided on a straight-line basis over 
the useful lives as prescribed in Schedule II to 
the Act or as per technical assessment.

less its estimated residual value. The useful life 

the number of production or similar units 
expected to be obtained from the asset by the 

and has separately assessed the life of major 

those prescribed in Schedule II to the Act. 
The useful lives have been assessed based 

nature of the PPE and the estimated usage of 

estimation of obtaining economic benefits 
from those classes of assets.

Such classes of Assets and their estimated 
useful lives are as under:

Particulars Useful life

30 years
Plant and Machinery 15 years
Electrical Equipment 5 years
Office Equipment 5 years

3 years

6 Years
Furniture and Fixtures 10 years
Vehicles - Four Wheelers

10 years
Leasehold Improvements 10 years

pro-rata basis from the month of installation 
or acquisition and in case of Projects from 
the date of commencement of commercial 

disposals is provided on a pro-rata basis up 

3.10 Intangible Assets and Amortization

Intangible Assets are stated at cost less 

respective estimated useful lives on a straight-

for use.



Amortization

The estimated useful life of an identifiable 
Intangible Asset is based on a number of 

factors (such as the stability of the industry 

level of maintenance expenditures required to 

asset.

to five years.

3.11 Cash and Cash Equivalents

subject to insignificant risk of changes in value 
and are held for the purpose of meeting Short-

3.12 Cash Flow Statement

adjusted for the effects of transactions of a 
non-cash nature and any deferrals or accruals 
of past or future cash receipts or payments. 

segregated.

3.13 Government Grants

there is reasonable assurance that the grant 

of Profit and Loss over the expected useful life 
of the Asset.

3.14 Impairment of non Financial Assets

greater of its value in use and its fair value 

Rate that reflects current market assessments of 
the time value of money and the risks specific 
to the asset or the cash-generating unit. For 

are grouped together into the smallest group 

continuing use that are largely independent of 

Statement if the estimated recoverable amount 

than its carrying amount. Impairment Losses 

each reporting date for any indications that 
the loss has decreased or no longer exists. An 
Impairment Loss is reversed if there has been 
a change in the estimates used to determine 
the recoverable amount. An Impairment Loss 

carrying amount does not exceed the carrying 

amount of an Investment in an Associate is not 

entire amount of the investment in an associate 

there is objective evidence that the investment 
in an associate may be impaired.

An Impairment Loss in respect of Equity 
accounted investee is measured by comparing 

its carrying amount. An Impairment Loss 

and reversed if there has been a favorable 
change in the estimates used to determine the 
recoverable amount.



3.15 Employee Benefits

Short-term Employee Benefits

as the related service is provided. A Liability 

constructive obligation to pay this amount 
as a result of past service provided by the 
employee and the obligation can be estimated 
reliably.

Defined Contribution Plans

received from the employees.

Defined Benefit Plans

is calculated using the projected unit 

qualified actuaries. The present value of the 
defined benefit obligation is determined by 

have terms to maturity approximating to the 
terms of the related defined benefit obligation. 

resulting from employee service in the current 

immediately in income. The net interest cost is 
calculated by applying the discount rate to the 

and the fair value of Plan Assets. This cost is 
included in employee benefit expense in the 

arising from experience adjustments and 
changes in actuarial assumptions are charged 

Termination Benefits

terminate employment before the normal 

benefits as a result of an offer made to 
encourage voluntary redundancy. Termination 
benefits for voluntary redundancies are 

has made an offer encouraging voluntary 

can be estimated reliably.

Other Lterm Employee Benefits

amount of future benefit that employees 
have earned in return for their service in the 
current and previous periods. That benefit is 
discounted to determine its present value. Re-

arise.

3.16 Provisions

legal or constructive obligation that can be 

to settle the obligation. If the effect of the 

are determined by discounting the expected 

current market assessments of the time value 
of money and the risks specific to the liability. 

the provision due to the passage of time is 

3.17 Contingent Liabilities & Contingent 
Assets

A disclosure for a contingent Liability is made 

there is a possible obligation or a present 



disclosure is made. 

Assets are assessed continually and if it is 

the change occurs.

3.18 Financial Instruments

a. Recognition and Initial recognition

it becomes a party to the contractual 
provisions of the instrument. All Financial 

are initially measured at transaction 
price. Transaction costs that are directly 
attributable to the acquisition or issues of 
Financial Assets and Financial Liabilities 
that are not at fair value through profit or 

recognition.

  A Financial Asset or Financial Liability is 

an item not at Fair Value Through Profit 

are directly attributable to its acquisition 
or issue.

measurement

Financial Assets

is classified as measured at

  Financial Assets are not reclassified 

changes its business model for managing 
Financial Assets.

  A Financial Asset is measured at 

designated as at FVTPL:

Asset give rise on specified dates to 

Principal and Interest on the Principal 
amount outstanding.

  All Financial Assets not classified as 

above are measured at FVTPL. On 

irrevocably designate a Financial Asset 

if doing so eliminates or significantly 
reduces an accounting mismatch that 

Assessment

of the objective of the business model 

portfolio level because this best reflects 

information is provided to management. 
The information considered includes:

for the Portfolio and the operation of 
those Policies in practice. These include 

maintaining a particular interest rate 

Financial Assets to the duration of any 
related liabilities or expected cash 

the sale of the Assets;

portfolio is evaluated and reported 



compensation is based on the fair value 
of the assets managed or the contractual 

of sales of Financial Assets in prior 

expectations about future sales activity.

  Transfers of Financial Assets to third 
parties in transactions that do not qualify 
for derecognition are not considered 

Assets.

  Financial Assets that are held for trading 

is evaluated on a fair value basis are 
measured at FVTPL.

payments of Principal and Interest.

the Financial Asset on initial recognition. 

the time value of money and for the credit 

outstanding during a particular period 
of time and for other basic lending 
risks and costs (e.g. liquidity risk and 

margin.

contractual terms of the instrument. This 

Asset contains a contractual term that 
could change the timing or amount of 

not meet this condition. In making this 

rate features;

and

  A prepayment feature is consistent 

and interest criterion if the prepayment 
amount substantially represents unpaid 
amounts of Principal and Interest on the 

may include reasonable additional 
compensation for early termination 

Financial Asset acquired at a significant 
discount or premium to its contractual 

requires prepayment at an amount that 
substantially represents the contractual 

also include reasonable additional 

the fair value of the prepayment feature 
is insignificant at initial recognition.

Financial Assets: Subsequent 
measurement and gains and losses

  Financial assets at FVTPL: These assets are 

Profit or Loss.

Assets are subsequently measured at 

Loss. Any gain or loss on derecognition 

Losses

  Financial Liabilities are classified as 



Financial Liability is classified as at FVTPL 

is a derivative or it is designated as such 
on initial recognition. Financial Liabilities 
at FVTPL are measured at fair value 

Profit or Loss. Other Financial Liabilities 

cost using the effective interest method. 
Interest expense and foreign exchange 

or Loss.

c. Derecognition

Financial Assets

of the Financial Asset.

Financial Liabilities

the modified terms are substantially 

Liability based on the modified terms is 

Financial Liability extinguished and the 

d. Offsetting

Financial Assets and Financial Liabilities 
are offset and the net amount presented in 

enforceable right to set off the amounts 
and it intends either to settle them on a 

the Liability simultaneously.

e. Impairment

for expected credit losses on Financial 

fair value through other comprehensive 

detrimental impact on the estimated 

have occurred.

  Evidence that a Financial Asset is 

observable data:

enter bankruptcy or other financial 

for a security because of financial 
difficulties.

at an amount equal to lifetime expected 

expected credit losses:



and

occurring over the expected life of the 

significantly since initial recognition.

lifetime expected credit losses.

  Lifetime expected credit losses are the 
expected credit losses that result from all 
possible default events over the expected 
life of a financial instrument.

portion of expected credit losses that 
result from default events that are possible 

(or a shorter period if the expected life of 

credit losses is the maximum contractual 

exposed to credit risk.

risk of a Financial Asset has increased 
significantly since initial recognition and 

and supportable information that is 

cost or effort. This includes both 

quantitative and qualitative information 

historical experience and informed credit 

looking information.

  Measurement of expected credit losses

  Expected credit losses are a 

present value of all cash shortfalls (i.e. 

credit losses in the balance sheet

cost are deducted from the gross 
carrying amount of the Assets.
Write-off

  The gross carrying amount of a Financial 

prospect of recovery. This is generally the 

the trade receivable does not have assets 
or sources of income that could generate 

still be subject to enforcement activities 

procedures for recovery of amounts due.
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NOTES FORMING PART OF THE STANDALONE FINANCIAL STATEMENTS

Particulars 31 March 2018 31 March 2017 1 April 2016

5 Investments

Non-current investments

Investments carried at cost 

Unquoted equity shares

Investments in subsidiaries

of `10 each in Staytop Systems and 

 0.10  0.10  0.10 

Total investments  92.76  92.76  92.76 

6 Loans (Unsecured, considered 
good unless otherwise stated)

Non-current

Security deposits  1.41  1.41  1.41 

 1.41  1.41  1.41 

Current

Security deposits

Loans to subsidiary  -  65.06 

 2.62  70.22  66.93 

7 Deferred tax asset, net

- Tangible and Intangible assets  -  - 

payment basis  5.13 

- Expected credit loss on financial 
assets

- Unabsorbed depreciation  10.00  11.45  6.11 
Total  25.79  16.58  10.84 



Particulars 31 March 2018 31 March 2017 1 April 2016

- Tangible and Intangible assets  -  1.53 
Deferred tax asset, net  25.79  15.05  2.54 

8 Trade receivables

 68.60  55.68  47.16 

-
ceivables  -  -  - 
Total trade receivables  68.60  55.68  47.16 

9 Cash and cash equivalents

- On current accounts  10.40  13.53 

 0.03  0.03  0.03 
Total cash and cash equivalents  10.43  6.30  13.56 

10 Other Bank balances

original maturities of more than 3 
months and less than 1 year*  3.16  3.15 
Total other Bank balances  3.16  3.15  6.90 

-

11 Others (Unsecured, consid-
ered good unless otherwise 
stated)

Current

Interest accrued on deposits  2.42  2.04  2.12 

12 Current tax assets, net

Less: Provision for taxes  30.35 

 66.91  53.36  36.84 

NOTES FORMING PART OF THE STANDALONE FINANCIAL STATEMENTS



Particulars 31 March 2018 31 March 2017 1 April 2016

13 Other assets

Current assets

Advances other than capital ad-
vances

Staff advances  0.05  0.36 

Supplier advances  -  0.11 

Prepaid expenses  1.41 

-
ments  5.36  4.04 

 7.21  5.98  4.66 

14 Share Capital

Authorized Share Capital

each 500.00 500.00 500.00
Issued, subscribed and fully 
paid-up

(a) Reconciliation of shares outstanding at the beginning and end of the reporting 
year

Particulars
31 March 2018 31 March 2017

No. of Eq-
uity Shares

Amount
No. of Eq-
uity Shares

Amount

Outstanding at the beginning of the year

Issued during the year  -  -  -  - 

Outstanding at the end of the year

NOTES FORMING PART OF THE STANDALONE FINANCIAL STATEMENTS



(b) Terms / rights attached to the equity shares

` 10 per share. Each holder of equity shares 

(c) Details of Shareholders holding more than 5% shares in the Company

Particulars 31 March 2018 31 March 2017

Shares held
% holding 
in the class Shares held

% holding in 
the class

Trinity Infraventure Limited

Particulars 31 March 2018 31 March 2017

15 Other equity
Securities premium
Opening balance
Add: Premium on fresh issue  -  - 

 59.78  59.78 

the face value of the equity shares and the consideration 
received in respect of shares issued.

Opening balance
Additions during the year  -  - 

 218.38  218.38 

Opening balance
Add: Transfers during the year  -  - 

 18.30  18.30 
The general reserve is used from time to time to transfer 
profits from retained earnings for appropriation purposes. 
As the general reserve is created by a transfer from one 
component of equity to another and is not an item of other 

-

Retained earnings
Opening balance

Other comprehensive income  1.56  1.15 
Less: Transfers to general reserve  -  - 

 (217.73)  (243.54)
Total other equity  78.73  52.92 

NOTES FORMING PART OF THE STANDALONE FINANCIAL STATEMENTS



Particulars 31 March 2018 31 March 2017 1 April 2016

16 Borrowings

Non-current Borrowings

Secured loans

Vehicle loans 

 1.63  - 

Total non-current borrow-
ings  0.78  1.63  - 

Current Borrowings

Secured loans repayable 
on demand

- Working capital loans from 

Total current borrowings  19.23  11.67  0.21 

A. Vehicle loans from Banks:

-

-

-

NOTES FORMING PART OF THE STANDALONE FINANCIAL STATEMENTS



B. Working capital loan from Central Bank of India:

  The loan is repayable on demand and the loan carries an interest rate of 13% per annum. 

Particulars 31 March 2018 31 March 2017 1 April 2016

17 Provisions

Non-Current

Provision for employee benefits
 10.34 

 15.03  13.89  12.85 

Current

Provision for employee benefits
 0.50  0.41 

 2.64  2.72  2.47 

18 Trade payables

Trade payables
- Total outstanding dues of micro 

enterprises and small enterprises 
 -  -  - 

- Total outstanding dues of creditors 
other than micro enterprises and 
small enterprises 

 28.69  17.29  13.48 

19 Other financial liabilities

 - 
Employee salaries payable  -  0.10 

 0.85  0.87  0.07 

20 Other liabilities

Non-current

Advance received against sale of 
asset from related party

 41.93  117.39  117.39 

Current

Advance received from customers  -  1.50  - 
Statutory liabilities  1.65  4.30 

 5.94  3.15  4.30 

NOTES FORMING PART OF THE STANDALONE FINANCIAL STATEMENTS



Particulars 31 March 2018 31 March 2017

21 Revenue from operations

Revenue from -

 31.65 
Export

 250.86  215.12 

22 Other income

Interest on deposits  0.46 
Miscellaneous income

2.75 3.68

23 Cost of materials consumed

 48.02  36.26 

24 Employee benefits expense

 156.31 
 4.05 

 160.95  153.36 

25 Depreciation and amortization expense

 3.77  4.02 

26 Finance costs

Interest on loans  0.56 
 0.54 
 3.16  0.80 

27 Other expenses

Rent
Repairs to office equipment  0.54 
Insurance

NOTES FORMING PART OF THE STANDALONE FINANCIAL STATEMENTS



Particulars 31 March 2018 31 March 2017

Office Maintenance

 0.41 
 0.44  1.40 

 - 

Audit Fee
Reimbursement of expenses Auditors  0.04  0.01 

 0.40 
Secretarial expenses  0.10  0.14 

 -  0.16 
Foreign exchange Loss
Other expenses  1.00 

 21.13  25.56 

28 Tax expenses

 - 

Relating to originating and reversal of temporary dif-
ferences
Income tax expense recognized in the state-
ment of profit or loss  (7.67)  (13.07)
Deferred tax related to items considered in 
OCI during the year

plan
Income tax charge to OCI  (0.60)  (0.56)
Reconciliation of tax expense with the account-
ing profit multiplied by domestic tax rate:

Accounting profit before income tax
Tax on accounting profit at statutory income tax rate 

 - 

NOTES FORMING PART OF THE STANDALONE FINANCIAL STATEMENTS



Particulars 31 March 2018 31 March 2017

Adjustments in respect of items taken to opening equity  - 
Adjustments on account of unabsorbed depreciation 

 - 
Adjustments in respect of deferred tax at higher rates 

 - 
Others
Tax expense reported in the statement of 
profit and loss  (7.67)  (13.07)

29 Contingent liabilities and commitments

Particulars As at 
31-Mar-18

As at 
31-Mar-17

As at 
31-Mar-16

 1.06 

- Estimated amount of contracts 
remaining to be executed on capital 

advances

collateral security.

NOTES FORMING PART OF THE STANDALONE FINANCIAL STATEMENTS



30 Related party disclosures

Name of the parties Relationship

Subsidiary Companies:

Limited
Subsidiary

Key Management Personnel 
(KMP):

P.S.Parthasarathy

Thirumalesh T

Particulars 31-Mar-18 31-Mar-17

Revenue from Subsidiary:

 4.04  1.16 

Expenses incurred by the Company on behalf 
of Subsidiary Company:

Managerial remuneration/ consultancy fee to 
Key managerial personnel *  3.66  5.53 

compensated absences as this is provided in the books of accounts on the basis of actuarial 

Particulars
As at 

31-Mar-18
As at 

31-Mar-17
As at 

31-Mar-16

Trade receivables:

 - 

Financial assets - loans:

 -  65.06 

NOTES FORMING PART OF THE STANDALONE FINANCIAL STATEMENTS



Particulars
As at 

31-Mar-18
As at 

31-Mar-17
As at 

31-Mar-16

Financial liabilities - Others:

Trinity Infraventures Ltd.

length transactions. Outstanding balances at the year-end are unsecured and interest free. 

31 Segment information

business enterprises report information about operating and geographical segments and related 

allocates resources on overall basis. 

Revenue by segment

 For the year 
ended 31 

March 2018

Total revenue  250.86

Segment Results
 For the year 

ended 31 
March 2018

 0.56
Total:  23.51

 3.16

Total Profit before tax  16.58

NOTES FORMING PART OF THE STANDALONE FINANCIAL STATEMENTS



Segment Assets, Segment Liabilities & Segment Capital Employed:

made.

32 Auditors’ remuneration include:

Particulars 31-Mar-18 31-Mar-17 31-Mar-16

Indian Rupees

Tax audit fee
Total  475,000  475,000  475,000 

33 Gratuity

`

Reconciliation of opening and closing balances of the present value of the defined benefit 
obligations:

Particulars 31-Mar-18 31-Mar-17 31-Mar-16

Opening Balance  9.35  8.22  7.08 

 3.00 

 1.15  -  - 

 0.66  0.61 

Closing Balance  10.84  9.35  8.22 

Obligation at the end of the year

Fair value of Plan Assets at the end of 
the year  -  -  - 

Sheet
 10.84  9.35  8.22 

 0.50  0.41 

 10.34 

NOTES FORMING PART OF THE STANDALONE FINANCIAL STATEMENTS



Expenses recognized in statement of profit and loss 31-Mar-18 31-Mar-17

Service cost  4.15 

Interest cost  0.66  0.61 
Gratuity cost  4.81  3.69 

Re-measurement gains/ (losses) in OCI

 -  - 

 0.43 

 -  - 
Total expenses routed through OCI

Key Actuarial Assumptions:

Future salary increases

A quantitative sensitivity analysis for significant assumption and its impact in 
percentage terms on projected benefit obligation are as follows:

31-Mar-18

Discount Rate
Salary

Escalation
Rate

Impact of increase in 50 bps on projected benefit obligation -6.15%

Impact of decrease in 50 bps on projected benefit obligation -5.63%

isolation and assuming there are no other changes in market conditions. 

34 Dues to Micro, small and medium enterprises

NOTES FORMING PART OF THE STANDALONE FINANCIAL STATEMENTS



Particulars 31-Mar-18 31-Mar-17 1-Apr-16

the principal amount and the inter-
est due thereon remaining unpaid 
to any supplier at the end of each 
accounting year.

the amount of interest paid by the 
buyer in terms of section 16 of the 

of the payment made to the supplier 
beyond the appointed day during 
each accounting year;

the amount of interest due and 
payable for the period of delay in 

paid but beyond the appointed day 
-

ing the interest specified under this 

the amount of interest accrued and 
remaining unpaid at the end of 
each accounting year; and

the amount of further interest re-
maining due and payable even in 

a deductible expenditure under sec-

35 Leases

Where the Company is a lessee:

completion. The escalation clause in these arrangement ranges from 5% to 10%.

NOTES FORMING PART OF THE STANDALONE FINANCIAL STATEMENTS



Particulars 31-Mar-18 31-Mar-17

 - 
Total  3.92  2.64 

36 Earnings per share

shares into equity Shares.

36   Earnings per share (Continued)

Particulars 31-Mar-18 31-Mar-17

Profit for the year attributable to equity share holders
Shares

Weighted average number of equity shares outstanding dur-

Weighted average number of equity shares outstanding dur-

Earnings per share

Earnings per share of par value ` `  0.63 

Earnings per share of par value ` `  0.63 

37 Financial risk management objectives and policies

operations.

a) Market risk

NOTES FORMING PART OF THE STANDALONE FINANCIAL STATEMENTS



debt and the ratio of fixed to floating interest rates of the debt.

The analysis excludes the impact of movements in market variables on: the carrying values 
of gratuity and other post retirement obligations; provisions.

The sensitivity of the relevant profit or loss item is the effect of the assumed changes in 
respective market risks. This is based on the financial assets and financial liabilities held at 

Interest rate risk

Interest rate sensitivity

Increase/
decrease

in interest rate

Effect on profit 
before tax

March 31, 2018

+1%

-1%
March 31, 2017

+1%

-1%  0.14

b) Credit risk

NOTES FORMING PART OF THE STANDALONE FINANCIAL STATEMENTS



credit. The collection from the trade receivables are monitored on a continuous basis by the 
receivables team.

losses in respect of trade and other receivables based on the past and the recent collection 
trend. The maximum exposure to credit risk as at reporting date is primarily from trade 

future

domestic credit rating agencies.

c) Liquidity risk

flexibility through the use of bank deposits and loans.

on contractual undiscounted payments:

On
demand

Less than 
3 months

3 to 12 
months

1 to 5 
years

>5
years Total

Year ended March 
31, 2018

 0.64 

Trade payables
Year ended March 
31, 2017

 1.63 

Trade payables
As at April 1, 
2016

Trade payables

NOTES FORMING PART OF THE STANDALONE FINANCIAL STATEMENTS
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38 Capital management

and market confidence and to sustain future development of the business.

total equity ratio.

Particulars 31-Mar-18 31-Mar-17 1-Apr-16

Total equity attributable to the equity 

As a percentage of total capital

-
rent maturities  1.63  - 

As a percentage of total capital

Total capital (equity and 
borrowings)

 287.41  254.81  227.93 

39 Explanation on transition to Ind AS

the guidance prescribed under Ind AS 101-first time adoption of Indian Accounting Standards 

NOTES FORMING PART OF THE STANDALONE FINANCIAL STATEMENTS
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A. Mandatory exceptions to retrospective application

1) Estimates:

2) Classification and measurement of financial assets:

Ind AS 101 requires an entity to assess classification of Financial Assets on the basis of 

circumstances existing at the date of transition if retrospective application is impracticable.

based on facts and circumstances that exist on the date of transition. Measurement of the 

B. Optional exemptions from retrospective application

adopting Ind AS for the first time to take certain exemptions from the full retrospective 

1) Property, Plant and Equipment:

2) Intangible Assets and Intangible Assets Under Development:

` `

NOTES FORMING PART OF THE STANDALONE FINANCIAL STATEMENTS



3) Business combination:

prospectively from the transition date or from a specific date prior to the transition 

business combinations occurring prior to the transition date have not been restated.

4) Investments in subsidiaries:

C. The following reconciliation provide the effect of transition to Ind AS from 
Previous GAAP in accordance with Ind AS 101:

Particulars
As at 

31 March 2017
As at 

1 April 2016

Impact on account of using fair value of Intangible As-

 - 

Reversal of Prior Period Expenses
Total Equity reported under Ind AS  240.73  227.72 

39 Explanation on transition to Ind AS (Continued)

Effect of Ind AS Adoption on the Statement of Profit and Loss for the year ended 31 March 

Particulars
Year ended March 

31, 2017

cost on transition date

Reversal of Prior Period Expenses

Tax effect on above adjustments  0.56 
Net Profit under Ind AS  11.87 

NOTES FORMING PART OF THE STANDALONE FINANCIAL STATEMENTS
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Particulars
Year ended March 

31, 2017

Other Comprehensive Income

Tax on above
Total Comprehensive Income under Ind AS  13.01 

40 Standards issued but not effective

Ind AS 115 - Revenue from Contracts with Customers

improve guidance for multiple-element arrangements.

method. The adoption of Ind AS 115 is not expected to have a significant impact on the 

Other amendments to Indian Accounting Standards

Ind AS 21, The Effects of Changes in Foreign Exchange Rates - The amendment 

Income Liability.

Ind AS 12, Income Taxes

relevant only to determining temporary differences.

Ind AS 28, Investments in Associates and Joint Ventures - The amendment clarifies 

Investments in Associates and Joint Ventures

NOTES FORMING PART OF THE STANDALONE FINANCIAL STATEMENTS
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Ind AS 112, Disclosure of Interests in Other Entities
disclosure requirements for interests in other entities also apply to interests that are classified as 

Ind AS 40, Investment Property

41 Prior Year comparatives

NOTES FORMING PART OF THE STANDALONE FINANCIAL STATEMENTS

As per our report of even date 
for P C N & Associates

Goldstone Technologies Limited

Chandra Babu M
Partner

Ch.Sudhakar Reddy L.P.Sashikumar 

Place: Hyderabad Vithal V S S N K Popuri Thirumalesh T



105

INDEPENDENT AUDITOR’S REPORT 
ON CONSOLIDATED FINANCIAL 
STATEMENTS

To the Members of 
GOLDSTONE TECHNOLOGIES LIMITED

Report on the Consolidated Ind AS 
financial Statements

We have audited the accompanying consolidated 
Ind AS financial statements of GOLDSTONE
TECHNOLOGIES LIMITED (herein after 

of Profit and Loss (including the statement of 

ended and a summary of significant accounting 
policies and other explanatory information 

Management’s Responsibility for the 
Consolidated Ind AS financial Statements

is responsible for the preparation of these 
consolidated Ind AS financial statements in 

consolidated Ind AS financial performance 

consolidated statement of changes in equity of the 

for maintenance of adequate accounting records 

for preventing and detecting frauds and other 
irregularities; the selection and application 
of appropriate accounting policies; making 
judgments and estimates that are reasonable 

and maintenance of adequate internal financial 

ensuring the accuracy and completeness of the 

and presentation of the Ind AS financial 

purpose of preparation of the consolidated Ind 

Auditor’s Responsibility

Our responsibility is to express an opinion on 
these consolidated Ind AS financial statements 

audit report under the provisions of the Act and 
the Rules made there under.

requirements and plan and perform the audit to 

consolidated Ind AS financial statements are free 
from material misstatement.

An audit involves performing procedures 
to obtain audit evidence about the amounts 
and the disclosures in the consolidated IndAS 
financial statements. The procedures selected 

assessment of the risks of material misstatement 

financial controls relevant to the Holding 



106

AS financial statements that give a true and fair 

appropriate in the circumstances. An audit also 
includes evaluating the appropriateness of the 
accounting policies used and the reasonableness 
of the accounting estimates made by the 

as evaluating the overall presentation of the 
consolidated Ind AS financial statements.

We believe that the audit evidence obtained by 
us and the audit evidence obtained by the other 
auditors in terms of their reports referred to in 

appropriate to provide a basis for our audit 
opinion on the consolidated Ind AS financial 
statements.

Opinion

In our opinion and to the best of our information 

the consolidated Ind AS financial statements 
give the information required by the Act in the 
manner so required and give a true and fair 

their consolidated profit and their consolidated 

Report on Other Legal and Regulatory 
Requirements

a. We have sought and obtained all the 

necessary for the purpose of our audit of the 
aforesaid consolidated financial statements;

b. In our opinion proper books of account as 

the aforesaid consolidated Ind AS financial 
statements have been kept so far as it 
appears from our examination of those 
books

consolidated Statement of Profit and 

Loss including the Statement of Other 

relevant books of account maintained for the 
purpose of preparation of the consolidated 
Ind AS financial statements;

the Accounting Standards specified under 

rules issued there under.

received from the directors of the Holding 

statutory auditors of its subsidiary company 

being appointed as a director in terms of 

f. With respect to the adequacy of the internal 
financial controls over financial reporting of 
the group and the operating effectiveness of 

g. With respect to other matters to be included 

to the best of our information and according 
to the explanations given to us:

its financial position.

ii. The Holding company did not have 
any long-term contracts including 

iii. There has been no delay in transferring 

the Investor Education and Protection 



Fund by the holding company and the 
subsidiary company incorporated in 
India.

Other Matter: 

We did not audit the financial statements of one 
subsidiary company included in the consolidated 

financial information reflect total assets Rs. 

and our opinion on the consolidated financial 
statements in so far as it relates to the amounts 
and disclosures included in respect of these 
subsidiary and our report in terms of sub section 

the reports of the other Auditors. 

The consolidated year-to-date financial results 

entities:

Limited.

For P C N & Associates.,

Sd/-
Chandra Babu .M

Partner 

Place: Hyderabad



ANNEXURE A TO THE INDEPENDENT 
AUDITOR’S REPORT OF EVEN 
DATE ON THE CONSOLIDATED 
IND AS FINANCIAL STATEMENTS 
OF GOLDSTONE TECHNOLOGIES 
LIMITED

Report on the Internal Financial Controls 
under Clause (i) of Sub-section 3 of 
Section 143 of the Companies Act, 2013 
(‘the Act’)

the internal financial controls over financial 

date.

Management’s Responsibility for 
Internal Financial Controls

entities are responsible for establishing and 
maintaining internal financial controls based 
on the internal control over financial reporting 

considering the essential components of internal 

operating effectively for ensuring the orderly 

and the timely preparation of reliable financial 

Auditor’s Responsibility

Our responsibility is to express an opinion on 

financial reporting based on our audit. We 

to the extent applicable to an audit of internal 

and perform the audit to obtain reasonable 

established and maintained and if such controls 
operated effectively in all material respects.

Our audit involves performing procedures to 
obtain audit evidence about the adequacy of the 
internal financial controls system over financial 
reporting and their operating effectiveness. Our 
audit of internal financial controls over financial 
reporting included obtaining an understanding 
of internal financial controls over financial 

the design and operating effectiveness of 
internal control based on the assessed risk. The 

of material misstatement of the Ind AS financial 

obtained and the audit evidence obtained by the 
other auditors in terms of their reports referred 

sufficient and appropriate to provide a basis 
for our audit opinion on the internal financial 
controls system over financial reporting.

Meaning of Internal Financial Controls 
Over Financial Reporting

financial reporting is a process designed to 
provide reasonable assurance regarding 
the reliability of financial reporting and the 



preparation of Ind AS financial statements for 

internal financial control over financial reporting 

transactions and dispositions of the assets of the 

transactions are recorded as necessary to permit 
preparation of Ind AS financial statements in 

of the company are being made only in 

reasonable assurance regarding prevention or 

have a material effect on the Ind AS financial 
statements.

Inherent Limitations of Internal Financial 
Controls Over Financial Reporting

including the possibility of collusion or improper 

misstatements due to error or fraud may occur 

evaluation of the internal financial controls over 
financial reporting to future periods are subject 

to the risk that the internal financial control over 
financial reporting may become inadequate 

procedures may deteriorate.

Opinion

adequate internal financial controls system over 
financial reporting and such internal financial 

internal control over financial reporting criteria 

the essential components of internal control 

For P C N & Associates.,

Sd/-
Chandra Babu .M

Partner 

Place: Hyderabad
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Particulars Note
 As at 

31 March 2018
 As at 

31 March 2017
 As at 

1 April 2016
Assets
Non-current assets

4  100.44  103.51  103.61 

Financial assets
Loans 5  1.41  1.41  1.41 

6  15.05 
 220.22  212.55  200.14 

Current assets
Financial assets

Trade receivables

Other bank balances  3.16  3.15 
Loans 5
Others 10

11  53.36 
Other current assets  4.66 

 339.99  397.76  408.90 
Total assets  560.21  610.31  609.04 
Equity and Liabilities
Equity

Equity share capital 13
Other equity 14

 431.59  414.26  418.08 
 -  -  - 

Non-current liabilities
Financial Liabilities

15  1.63  - 
Provisions 16  15.03 
Other non-current liabilities

 57.74  132.90  130.23 
Current liabilities

Financial Liabilities
15

Trade payables  35.10 
Other financial liabilities  10.33 

Other current liabilities  4.35 
Provisions 16

 70.88  63.15  60.73 
Total liabilities  128.62  196.05  190.96 
Total equity and liabilities  560.21  610.31  609.04 
Summary of significant accounting policies 3

CONSOLIDATED BALANCE SHEET AS AT 31ST MARCH, 2018

As per our report of even date 
for P C N & Associates

Goldstone Technologies Limited

Chandra Babu M
Partner

Ch.Sudhakar Reddy L.P.Sashikumar 

Place: Hyderabad Vithal V S S N K Popuri Thirumalesh T
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CONSOLIDATED STATEMENT OF PROFIT AND LOSS AS AT 31ST MARCH, 2018

As per our report of even date 
for P C N & Associates

Goldstone Technologies Limited

Chandra Babu M
Partner

Ch.Sudhakar Reddy L.P.Sashikumar 

Place: Hyderabad Vithal V S S N K Popuri Thirumalesh T

Particulars Note
For the year ended

31 March 2018
For the year ended

31 March 2017

Revenue from operations  356.14 
Other income
Total income  358.89  375.41 
Expenses

Employee benefits expense  314.36 
 4.04 

Finance costs
Other expenses
Total expense  357.15  389.22 
Profit before tax 
Tax expenses

 0.36 

Total tax expense
Profit/(Loss) for the year before non-controlling interest  15.21  (1.10)

 -  - 

Other comprehensive income
Items that will not be reclassified to profit or loss:
Re-measurement gains on defined benefit plan
Income-tax effect
Other comprehensive income for the year, net of tax  1.14 
Items that will be reclassified to profit or loss:
Foreign currency translation adjustments  0.56 
Income-tax effect  -  - 
Total items that will not be reclassified to profit or loss  0.56 
Other comprehensive income before non-controlling interest
Other comprehensive income attributable to non controlling interest  -  - 

 2.12  (2.72)
Total comprehensive income for the year before non 
controlling interest  17.33  (3.82)

Total comprehensive income attributable to non controlling interest  -  - 

Earnings per equity share (nominal value of INR 10) in 
INR 35

Summary of significant accounting policies 3



Particulars
 For the year 

ended
31 March 2018

 For the year 
ended

31 March 2017
I. Cash flows from operating activities

Profit before tax
Adjustments to reconcile profit before tax to net cash
flows:

 4.04 
Finance income (including fair value change in financial 

Finance costs (including fair value change in financial 

Re-measurement losses on defined benefit plans
Foreign currency translation reserve  0.56 

Operating profit before working capital changes  11.00 

Trade receivables
Loans - current
Other financial assets - current
Other assets - current

Trade payables
Other financial liabilities - current
Other non-current liabilities  - 
Other current liabilities
Provisions  1.06 

Cash generated from operations

Income taxes paid
Net cash generated from/(used in) operating activities

II. Cash flows from investing activities

original

 0.46 
Net cash used in investing activities

CONSOLIDATED STATEMENT OF CASH FLOWS AS AT 31ST MARCH, ,2018
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CONSOLIDATED STATEMENT OF CASH FLOWS AS AT 31ST MARCH, ,2018

Particulars
 For the year 

ended
31 March 2018

 For the year 
ended

31 March 2017
III. Cash flows from financing activities

 1.63 

net  11.46 

Interest paid
Net cash provided by financing activities  3.51 
Net increase in cash and cash equivalents (I+II+III)

Cash and cash equivalents at the end of the year (refer 
note below)
Note:
Cash and cash equivalents comprise:

 0.03  0.03 

- in current accounts

Summary of significant accounting policies                      3

As per our report of even date 
for P C N & Associates

Goldstone Technologies Limited

Chandra Babu M
Partner

Ch.Sudhakar Reddy L.P.Sashikumar 

Place: Hyderabad Vithal V S S N K Popuri Thirumalesh T
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NOTES FORMING PART OF THE CONSOLIDATED FINANCIAL STATEMENTS

2.3 Basis of Consolidation

incorporate the financial statements of 
returns.

control of the Subsidiary. Income and 
expenses of a Subsidiary acquired 

1 General Information

engaged in the business of IT and ITES 

2 Basis of preparation of Financial 
Statements

2.1 Statement of Compliance

The financial statements have been prepared 
in accordance of Indian Accounting 

provisions of the Act. 

the Act. 

As these are the first financial statements 

Accounting Standards has been applied. 

AS has affected the previously reported 

2.2 Group Information

The consolidated financial statements of the 

Name of Investee Principal
Activities

Country of 
Incorporation

Percentage of ownership/ 
voting rights

31/MAR/18 31/Mar/17 31/Mar/16

 IT and ITES  USA 100% 100% 100%

Staytop Systems and  IT and ITES  India 
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or disposed off during the year are 

of Profit and Loss from the date the Parent 

control the Subsidiary.

line-by-line by adding together the 

group transactions are eliminated on 
consolidation. The Accounting Policies of 

Standalone Financial Statements. Profit 
or Loss and each component of other 

to the non-controlling interests and have 

Statements.

and net assets of Subsidiaries attributable 

and net assets of Subsidiaries attributable 

date of transition represents the excess 
of cost of acquisition at each point of 
time of making the investment in the 

Worth is determined on the basis of 

the date of such Financial Statements and 

Reserve on consolidation represents 

Worth of a Subsidiary over the cost 
of acquisition at each point of time of 
making the Investment in the Subsidiary. 

impairment annually. In the event of 

fully. 

acquisitions on or after the date of 
transition represents the excess of the 
cost of acquisition at each point of time of 

to cash generating units or group of 
cash generating units that are expected 
to benefit from the synergies of the 
acquisition.

2.4 Basis of measurement

These financial statements have been prepared 
on the historical cost convention and on an 

certain Financial Assets and Liabilities are 
measured at Fair Value;

rate method.

2.5 Functional Currency

The financial statements are presented in 

of an entity is the currency of the primary 



operates

All amounts are in Indian Rupees Millions 

2.6 Operating Cycle

All the Assets and Liabilities have been 

Assets:

it is held primarily for the purpose of 
being traded;

months after the reporting date; or

it is restricted from being exchanged 
or used to settle a Liability for at least 

Liabilities:

A

it is held primarily for the purpose of 
being traded;

after the reporting date; or

right to defer settlement of the Liability for 

in its settlement by the issue of equity 
instruments do not affect its classification.

2.7 Critical accounting judgements and 
key sources of estimation uncertainty 
Operating Cycle

about the carrying amounts of Assets and 
Liabilities that are not readily apparent from 
other sources. The estimates and associated 
assumptions are based on historical experience 
and other factors that are considered to be 
relevant. Actual results may differ from these 
estimates.

The estimates and underlying assumptions 

the period of the revision and future periods 
if the revision affects both current and future 
periods.

uncertainty and critical judgements that the 
management has made in the process of 

and that have the most significant effect on 

Statements:

Loss is recorded as an accrual in Financial 

considered possible are not provided for 

disclosed in the Financial Statements. 

until the contingency has been resolved 
and amounts are received or receivable.



the useful lives represent the expected utility 

no significant change  in the useful lives as 
compared to previous year.

2.8 Measurement of Fair Values

and disclosures require the measurement 

financial Assets and Liabilities.

in a fair value hierarchy based on the inputs 

in active markets for identical 
Assets or Liabilities.

Prices included in Level 1 that 
are observable for the Asset 

inputs for the Asset or 
Liability that are not based 
on observable market data 

When measuring the fair value of an Asset 

market data as far as possible. If the inputs 
used to measure the fair value of an Asset 
or a Liability fall into different levels of the 

the same level of the fair value hierarchy as 

entire measurement.

of the fair value hierarchy at the end of the 

occurred.

3 Significant Accounting Policies

3.1 Revenue recognition

measured.

Revenue is measured at the fair value 
of consideration received or receivable 
taking into account the amount of 

sold are transferred.

Revenue from the sale of goods includes 

established.

Investment on trade date of transaction.

by reference to the principal outstanding 
and at the effective interest rate 

discounts estimated future cash receipts 
through the expected life of the Financial 

on initial recognition.

3.2 Leases

Leases are classified as Finance Leases 

classified as Operating Leases.

the Asset or present value of the minimum 

that do not transfer substantially all the risks 

Lease payments under Operating Lease are 

Statement of Profit and Loss on a straight-
line basis over the term of Lease unless such 

the expected general inflation to compensate 

increases.



the above arrangement is or contains a 
lease. At inception or on reassessment of an 

separates a payments and other consideration 
required by the arrangement into those for 
the Lease and those for other elements on the 
basis of their relative fair values.

it is impracticable to separate the payments 

v
the Lis reduced as payments are made and 

Minimum Lease payments made under Finance 

each period during the Lease term so as to 
produce a constant periodic rate of interest on 
the remaining balance of the Liability.

3.3 Foreign Currencies

In preparing the Financial Statements of the 

of exchange prevailing at the dates of the 
transactions. At the end of each reporting 

Exchange differences on monetary items are 

3.4 Borrowing Costs

cost of such asset till such time the Asset is ready 

being incurred. A qualifying Asset is an Asset 

that necessarily takes a substantial period of 
time to get ready for its intended use. All other 

funds and exchange difference arising from 

they are regarded as an adjustment to the 

3.5 Taxation

in Equity. 

rates enacted or substantively enacted at the 

payable in respect of Previous Years

Assets and Liabilities for financial reporting 
purposes and the amounts used for Taxation 

initial recognition of Assets or Liabilities in a 
transaction that is not a business combination 
and that affects neither accounting nor taxable 
profit; differences relating to Investments in 
Subsidiaries and jointly controlled Entities 

not reverse in the foreseeable future; and 
taxable temporary differences arising upon 

Tax is measured at the Tax rates that are 
expected to be applied to the temporary 

Assets and Liabilities are offset if there is a 



Income Taxes levied by the same tax authority 

Liabilities and Assets on a net basis or their 

simultaneously.

extent that it is probable that future taxable 
pro

date and are reduced to the extent that it is 
no longer probable that the related tax benefit 

3.6 Earnings Per Share

attributable to Equity Shareholders for the 

Equity Shares outstanding during the year.

Equity Shareholders for the year relating to 

on the conversion of all dilutive potential 
Equity Shares. Potential Equity Shares are 
deemed to be dilutive only if their conversion 

per Share.

3.7 Property, Plant and Equipment (PPE)

The initial cost of PPE comprises its purchase 

attributable costs of bringing an Asset to 

accumulated depreciation and accumulated 

incurred after the PPE have been put into 

are charged to the Statement of Profit and Loss 

If significant parts of an item of PPE have 
 accounted for 

by equipment and service equipment are 

Plant and Equipment.

3.8 Expenditure during construction 
period

Expenditure during construction period 

funds for construction or acquisition of 

to the respective PPE on the completion of 

acquisition or construction of PPE outstanding 

3.9 Depreciation

depreciable amount of PPE over its useful life 
and is provided on a straight-line basis over 
the useful lives as prescribed in Schedule II to 
the Act or as per technical assessment.

less its estimated residual value. The useful 

or the number of production or similar units 
expected to be obtained from the asset by the 

has separately assessed the life of major 

prescribed in Schedule II to the Act. The useful 
lives have been assessed based on technical 

PPE and the estimated usage of the asset on 

of obtaining economic benefits from those 
classes of assets.



Such classes of Assets and their estimated 
useful lives are as under:

Particulars Useful life

30 years

Plant and Machinery 15 years

Electrical Equipment 5 years

Office Equipment 5 years

-
tops

3 years

6 Years

Furniture and Fixtures 10 years

Vehicles - Four Wheelers

10 years

Leasehold Improvements 10 years

pro-rata basis from the month of installation 
or acquisition and in case of Projects from 
the date of commencement of commercial 

disposals is provided on a pro-rata basis up 

3.10Intangible Assets and Amortization

respective estimated useful lives on a Straight-

for use.

The estimated useful life of an identifiable 
Intangible Asset is based on a number of 

factors (such as the stability of the industry 

level of maintenance expenditures required to 

asset.

to five years.

3.11Cash and Cash Equivalents

subject to insignificant risk of changes in value 
and are held for the purpose of meeting Short-

3.12Cash Flow Statement

adjusted for the effects of transactions of a 
non-cash nature and any deferrals or accruals 
of past or future cash receipts or payments. 

segregated.

3.13Government Grants

there is reasonable assurance that the grant 

of Profit and Loss over the expected useful life 
of the Asset.

3.14Impairment of Non Financial Assets

greater of its value in use and its fair value 

their present value using a pre-tax discount 
rate that reflects current market assessments of 
the time value of money and the risks specific 
to the Asset or the cash-generating unit. For 

are grouped together into the smallest group 

continuing use that are largely independent of 



Statement if the estimated recoverable amount 

than its carrying amount. Impairment Losses 

each reporting date for any indications that 
the loss has decreased or no longer exists. An 
Impairment Loss is reversed if there has been 
a change in the estimates used to determine 
the recoverable amount. An impairment loss 

carrying amount does not exceed the carrying 

amount of an Investment in an Associate is 

the entire amount of the Investment in an 
Associate is tested for impairment as a Single 

investment in an associate may be impaired.

An Impairment Loss in respect of Equity 
accounted investee is measured by comparing 

its carrying amount. An Impairment Loss 

and reversed if there has been a favorable 
change in the estimates used to determine the 
recoverable amount.

3.15Employee Benefits

Short-term Employee Benefits

as the related service is provided. A Liability 

constructive obligation to pay this amount 
as a result of past service provided by the 
Employee and the obligation can be estimated 
reliably.

Defined Contribution Plans

received from the employees.

Defined Benefit Plans

Plans and other post-employment benefits 
is calculated using the projected unit 

qualified actuaries. The present value of the 

using interest rates of high-quality corporate 
bonds that are denominated in the currency 

have terms to maturity approximating to the 
terms of the related defined benefit obligation. 

resulting from employee service in the current 

immediately in income. The net interest cost is 
calculated by applying the discount rate to the 

and the fair value of Plan Assets. This cost is 

arising from experience adjustments and 
changes in actuarial assumptions are charged 
or credited to equity in other comprehensive 

Termination benefits

terminate employment before the normal 

benefits as a result of an offer made to 
encourage voluntary redundancy. Termination 
benefits for voluntary redundancies are 

has made an offer encouraging voluntary 

can be estimated reliably.

Other Long-term Employee Benefits

of future benefit that employees have earned 



in return for their service in the current and 
previous periods. That benefit is discounted to 
determine its present value. Re-measurements 

3.16Provisions

constructive obligation that can be estimated 

the obligation. If the effect of the time value of 

at a Pre-tax rate that reflects current market 
assessments of the time value of money and the 
risks specific to the liability. Where discounting 

cost.

3.17Contingent Liabilities & Contingent 
Assets

there is a possible obligation or a present 

disclosure is made.

Assets are assessed continually and if it is 

the change occurs

3.18Financial Instruments

a. Recognition and Initial recognition

a party to the contractual provisions of 
the instrument. All Financial Assets and 

at transaction price. Transaction costs that 
are directly attributable to the acquisition 

or issues of Financial Assets and 
Financial Liabilities that are not at fair 

to the fair value on initial recognition. 

A Financial Asset or Financial Liability is 

item not at fair value through Profit and Loss 

attributable to its acquisition or issue.

b. Classification and Subsequent 
measurement

Financial Assets

is classified as measured at

Financial Assets are not reclassified 

changes its business model for managing 
Financial Assets.

A

and is not designated as at FVTPL:

the contractual terms of the Financial 
Asset give rise on specified dates to 

Principal and Interest on the Principal 
amount outstanding.

All Financial Assets not classified as 

above are measured at FVTPL. On 

irrevocably designate a Financial Asset 

if doing so eliminates or significantly 
reduces an accounting mismatch that 

assessment

the objective of the business model 



portfolio level because this best reflects 

information is provided to management. 
The information considered includes:

the stated policies and objectives for 
the portfolio and the operation of those 
policies in practice. These include 

maintaining a particular interest rate 

Financial Assets to the duration of any 
related liabilities or expected cash 

the sale of the Assets;

management;

the risks that affect the performance of 
the business model (and the financial 

compensation is based on the fair value 
of the Assets managed or the contractual 

reasons for such sales and expectations 
about future sales activity.

Transfers of Financial Assets to third parties 
in transactions that do not qualify for 
derecognition are not considered sales for 

continuing recognition of the Assets. 

Financial Assets that are held for trading or 

evaluated on a fair value basis are measured 
at FVTPL.

Principal and Interest

is defined as the fair value of the Financial 

defined as consideration for the time value of 

the principal amount outstanding during a 
particular period of time and for other basic 
lending risks and costs (e.g. liquidity risk 

margin.

the Financial Asset contains a contractual term 
that could change the timing or amount of 

terms that may adjust the contractual 

rate features;

prepayment and extension features; and

the solely payments of principal and 
interest criterion if the prepayment amount 
substantially represents unpaid amounts of 
principal and interest on the principal amount 

additional compensation for early termination 

Asset acquired at a significant discount or 

feature that permits or requires prepayment 
at an amount that substantially represents 
the contractual par amount plus accrued (but 

include reasonable additional compensation 

prepayment feature is insignificant at initial 
recognition.

Financial Assets: Subsequent measurement 
and gains and losses

Financial Assets at FVTPL: These Assets are 



Loss.

Assets are subsequently measured at 

exchange gains and losses and impairment 

or Loss.

measurement and gains and losses

Financial Liabilities are classified as measured 

Liability is classified as at FVTPL if it is classified 

is designated as such on initial recognition. 
Financial liabilities at FVTPL are measured at 

Profit or Loss. Other Financial Liabilities are 

the effective interest method. Interest expense 

or Loss.

c. Derecognition

Financial Assets

neither transfers nor retains substantially all of 

not retain control of the Financial Asset.

Financial Liabilities

Financial Liability based on the modified terms 

profit.

d. Offsetting

Financial Assets and Financial Liabilities are 
-

currently has a legally enforceable right to set 
off the amounts and it intends either to settle 

settle the liability simultaneously.

e. Impairment

-
pected credit losses on Financial Assets meas-

cost and debt securities at fair value through 

a detrimental impact on the estimated future 
-

curred.

Evidence that a Financial Asset is credit- im-

significant financial difficulty of the bor-

the restructuring of a loan or advance by 

bankruptcy or other financial reorgani-



the disappearance of an active market 
for a security because of financial diffi-
culties.

amount equal to lifetime expected credit loss-
-

debt securities that are determined to 

and

other debt securities and bank balances 

occurring over the expected life of the fi-
-

nificantly since initial recognition.

-

expected credit losses.

Lifetime expected credit losses are the 
expected credit losses that result from 
all possible default events over the ex-
pected life of a financial instrument.

-
tion of expected credit losses that result from 

months after the reporting date (or a shorter 
period if the expected life of the instrument is 

a financial Asset has increased significantly 

reasonable and supportable information that 

or effort. This includes both quantitative and 

-
formed credit assessment and including for-

Measurement of expected credit losses

Expected credit losses are a probabili-

losses are measured as the present value of 

losses in the balance sheet

carrying amount of the Assets.

Write-off

The gross carrying amount of a Financial As-

the extent that there is no realistic prospect of 

does not have assets or sources of income that 

be subject to enforcement activities in order 
-

covery of amounts due.
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Particulars 31 March 2018 31 March 2017 1 April 2016

5 Loans (Unsecured, considered 
good unless otherwise stated)

Non-current

Security deposits  1.41  1.41  1.41 

 1.41  1.41  1.41 

Current

Security deposits

Other advances

 122.18  123.87  129.86 

6 Deferred tax asset, net

- Tangible and Intangible assets  -  - 

payment basis  5.13 

- Expected credit loss on financial 
assets

 10.00  11.45  6.10 

Total  25.79  16.58  10.83 

- Fair valuation of financial liabilities  -  1.53 

Deferred tax asset, net  25.79  15.05  2.54 

7 Trade receivables

 78.93  62.09  58.92 

-
bles  -  -  - 

Total trade receivables  78.93  62.09  58.92 

NOTES FORMING PART OF THE CONSOLIDATED FINANCIAL STATEMENTS



Particulars 31 March 2018 31 March 2017 1 April 2016

8 Cash and cash equivalents

 - On current accounts 

 0.03  0.03  0.03 
Total cash and cash equiva-
lents  59.18  147.27  169.60 

9 Other Bank balances

-
nal maturities of more than 3 months 
and less than 1 year*  3.16  3.15 
Total other Bank balances  3.16  3.15  6.90 

10 Others (Unsecured, considered 
good unless otherwise stated)

Current

Interest accrued on deposits
 2.42  2.04  2.12 

11 Current tax assets, net

Less: Provision for taxes  30.35 
 66.91  53.36  36.84 

12 Other assets

Current assets

Advances other than capital ad-
vances

Staff advances  0.05  0.41  0.35 

Supplier advances  -  0.11 

Prepaid expenses  1.41 

-
ments  5.36  4.05 

 7.21  5.98  4.66 

NOTES FORMING PART OF THE CONSOLIDATED FINANCIAL STATEMENTS
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Particulars 31 March 2018 31 March 2017 1 April 2016

13 Share Capital

Authorized Share Capital

each 500.00 500.00 500.00
Issued, subscribed and fully 
paid-up

(a) Reconciliation of shares outstanding at the beginning and end of the 
reporting year

Particulars
31 March 2018 31 March 2017

No. of equity 
shares

Amount
No. of equity 

shares
Amount

Outstanding at the 
beginning of the 
year

Issued during the 
year  -  -  -  - 

Outstanding at the 
end of the year

(b) Terms / rights attached to the equity shares

` 10 per share. Each holder of equity 

-

held by the shareholders.
(c) Details of shareholders holding more than 5% shares in the Company

Particulars
31 March 2018 31 March 2017

No. of equity 
shares held

% holding in 
the class

No. of equity 
shares held

% holding in 
the class

Trinity Infraventure 
Limited

NOTES FORMING PART OF THE CONSOLIDATED FINANCIAL STATEMENTS
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Particulars 31 March 2018 31 March 2017

14 Other equity

Securities premium
Opening balance
Add: Premium on fresh issue  -  - 

 59.78  59.78 

the face value of the equity shares and the considera-
tion received in respect of shares issued.

Opening balance
Additions during the year  -  - 

 218.38  218.38 

Opening balance
Add: Transfers during the year  -  - 

 18.30  18.30 

The general reserve is used from time to time to transfer 
profits from retained earnings for appropriation pur-
poses. As the general reserve is created by a transfer 
from one component of equity to another and is not an 

to profit or loss.
Foreign currency translation reserve
Opening balance
Add: Transfers during the year  0.56 

 47.33  46.76 

Retained earnings
Opening balance

Other comprehensive income  1.55  1.14 
Less: Transfers to general reserve -  - 

(100.02) (116.78)

Total other equity 243.77 226.44

NOTES FORMING PART OF THE CONSOLIDATED FINANCIAL STATEMENTS



Particulars 31 March 2018 31 March 2017 1 April 2016

15 Borrowings

Non-current Borrowings

Secured loans

Vehicle loans 

 1.63  - 
Total non-current borrowings  0.78  1.63  - 

Current Borrowings

Secured loans repayable on 
demand

- Working capital loans from banks 

Total current borrowings  19.23  11.67  0.21 

A. Vehicle loans from Banks:

B. Working capital loan from Central Bank of India:

The loan is repayable on demand and the loan carries an interest rate of 13% per 

NOTES FORMING PART OF THE CONSOLIDATED FINANCIAL STATEMENTS
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Particulars 31 March 2018 31 March 2017 1 April 2016
16 Provisions

Non-Current
Provision for employee benefits

 10.34 

 15.03  13.89  12.85 

Current
Provision for employee benefits

 0.50  0.41 

 2.63  2.73  2.47 
17 Trade payables

Trade payables
- Total outstanding dues of micro 
enterprises and small enterprises -  -  - 

- Total outstanding dues of creditors 
other than micro enterprises and 
small enterprises 

 35.10 

 40.99  35.10  41.83 
18 Other financial liabilities

 - 
Employee salaries payable  11.60 
Provision for expenses

 1.94  10.33  11.87 
19 Other liabilities

Non-current
Advance received against sale of 
asset from related party

 41.93  117.38  117.38 
Current
Advance received from customers  -  1.50  - 
Statutory liabilities  4.35 

 6.09  3.32  4.35 

NOTES FORMING PART OF THE CONSOLIDATED FINANCIAL STATEMENTS
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NOTES FORMING PART OF THE CONSOLIDATED FINANCIAL STATEMENTS

Particulars 31 March 2018 31 March 2017
20 Revenue from operations

-

 31.65 
Export  340.05 

 356.14  371.70 

21 Other income

Interest on deposits  0.46 
Miscellaneous income

 2.75  3.71 

22 Cost of materials consumed

 48.02  36.26 
23 Employee benefits expense

 4.03 
 0.61 

 273.86  314.36 
24 Depreciation and amortization expense

 4.04 
 3.79  4.04 

25 Finance costs

Interest on loans  0.60 
 0.54 
 3.20  0.84 

26 Other expenses

Rent
Repairs to office equipment  0.54 
Insurance  3.53  1.55 

 1.01 
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NOTES FORMING PART OF THE CONSOLIDATED FINANCIAL STATEMENTS

Particulars 31 March 2018 31 March 2017
Other expenses (Contd.)

Office Maintenance
 0.33 

 0.41 
 0.44  1.40 

 1.45 
 -  0.14 

Audit Fee
Reimbursement of expenses Auditors  0.04  0.01 

 0.40 
Secretarial Expenses  0.10  0.14 

 - 
Foreign Exchange Loss
Other Expenses  3.31 

27 Tax expenses

 0.36 

Relating to originating and reversal of temporary dif-
ferences

Profit or Loss

the year

Plan
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Particulars 31 March 2018 31 March 2017

Reconciliation of Tax Expense with the account-
ing profit multiplied by domestic Tax Rate:

Accounting profit before income tax

Tax on accounting profit at statutory income tax rate 
 0.35  - 

Adjustments in respect of items taken to opening 
equity  - 

Adjustments on account of unabsorbed depreciation 
 - 

Adjustments in respect of deferred tax at higher rates 
 - 

Others
Tax expense reported in the statement of 
profit and loss  (13.47)  (12.71)

28 Contingent liabilities and commitments

Particulars 31 March 2018 31 March 2017 1 April 2016

-
behalf of related parties

-  1.06 

- Estimated amount of contracts 
remaining to be executed on 
capital account and not provided 

value of the property offered as collateral security.

NOTES FORMING PART OF THE CONSOLIDATED FINANCIAL STATEMENTS



29 Related party disclosures

-

Name of the parties Relationship

Key Management Personnel (KMP):

P.S.Parthasarathy

Thirumalesh T

b
 Particulars 31-Mar-18 31-Mar-17

Managerial remuneration/ consultancy fee to 
Key managerial personnel *  3.66  5.53 

*
compensated absences as this is provided in the books of accounts on the basis of actuarial 

30 Segment information

public business enterprises report information about operating and geographical segments 

performance and allocates resources on overall basis. 
-

License.

Revenue by segment  For the year ended
31 March 2018 

 155.06 

 141.40 

Total revenue  356.14 

NOTES FORMING PART OF THE CONSOLIDATED FINANCIAL STATEMENTS



Segment Results  For the year ended
31 March 2018 

Total:  8.73 

Total Profit before tax  1.74 

Segment Assets, Segment Liabilities & Segment Capital Employed:

and liabilities has been made.

31 Auditors’ remuneration include:

Particulars
31-Mar-18 31-Mar-17 31-Mar-16

Indian Rupees

Statutory audit fee (including limited 

Tax audit fee
Total  475,000  475,000  475,000 

32 Gratuity

a sum of `

NOTES FORMING PART OF THE CONSOLIDATED FINANCIAL STATEMENTS



NOTES FORMING PART OF THE CONSOLIDATED FINANCIAL STATEMENTS

Reconciliation of opening and closing balances of the present value of the defined 
benefit obligations:

Particulars 31-Mar-18 31-Mar-17 31-Mar-16
Opening balance  9.35  8.22  7.08 

 3.00 
Past service cost  1.15  -  - 
Interest cost  0.66  0.61 

Actuarial gain
Closing balance  10.84  9.35  8.22 
Present value of projected benefit obliga-
tion at the end of the year
Fair value of plan assets at the end of the year  -  -  - 

 10.84  9.35  8.22 

 0.50  0.41 
 10.34 

Expenses recognized in statement of profit and loss 31-Mar-18 31-Mar-17
Service cost 4.15
Interest cost 0.66 0.61
Gratuity cost 4.81 3.69
Re-measurement gains/ (losses) in OCI

changes -  -  - 

 0.43 

 -  - 
Total expenses routed through OCI  (2.17)  (1.69)

Assumptions

Future salary increases
A quantitative sensitivity analysis for significant assumption and its impact in 
percentage terms on projected benefit obligation are as follows:

31-Mar-18

Discount rate
Salary escala-

tion rate
Impact of increase in 50 bps on projected benefit obligation -6.15%
Impact of decrease in 50 bps on projected benefit obligation -5.63%

isolation and assuming there are no other changes in market conditions. 
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33 Dues to Micro, small and medium enterprises

has not received any claim for interest from any supplier. 
Particulars 31-Mar-18 31-Mar-17 1-Apr-16

the principal amount and the interest 
due thereon remaining unpaid to any 
supplier at the end of each accounting 
year.

the amount of interest paid by the 
buyer in terms of section 16 of the 

of the payment made to the supplier 
beyond the appointed day during 
each accounting year;

the amount of interest due and payable 
for the period of delay in making 

beyond the appointed day during the 

the amount of interest accrued and 
remaining unpaid at the end of each 
accounting year; and

the amount of further interest 
remaining due and payable even in 

deductible expenditure under section 



141

NOTES FORMING PART OF THE CONSOLIDATED FINANCIAL STATEMENTS

34 Leases

Where the Group is a lessee:

term completion. The escalation clause in these arrangement ranges from 5% to 10%.

Particulars 31-Mar-18 31-Mar-17

 - 
Total  4.93  3.79 

35 Earnings per share

equity shares into equity Shares.

35 Earnings per share (Continued)

Particulars 31-Mar-18 31-Mar-17

Profit for the year attributable to equity share holders
Shares

Weighted average number of equity shares outstanding dur-

Weighted average number of equity shares outstanding dur-

Earnings per share

Earnings per share of par value ` `

Earnings per share of par value ` `



36 Financial risk management objectives and policies

cash and cash equivalents and refundable deposits that derive directly from its operations.

a) Market risk

been prepared on the basis that the amount of net debt and the ratio of fixed to floating interest 
rates of the debt.

The analysis excludes the impact of movements in market variables on: the carrying values of 
gratuity and other post retirement obligations; provisions.

The sensitivity of the relevant profit or loss item is the effect of the assumed changes in respective 

Interest rate risk

floating interest rates. 

Interest rate sensitivity

NOTES FORMING PART OF THE CONSOLIDATED FINANCIAL STATEMENTS
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Increase/
decrease in 
interest rate

Effect on 
profit before 

tax

March 31, 2018

+1%

-1%

March 31, 2017

+1%

-1%  0.14

b) Credit risk

banks and financial institutions and other financial instruments.

-

The collection from the trade receivables are monitored on a continuous basis by the receivables 
team.

in respect of trade and other receivables based on the past and the recent collection trend. 
The maximum exposure to credit risk as at reporting date is primarily from trade receivables 

rating agencies.

c) Liquidity risk

through the use of bank deposits and loans.

contractual undiscounted payments:

NOTES FORMING PART OF THE CONSOLIDATED FINANCIAL STATEMENTS
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38 Explanation on transition to Ind AS

-

-

-

A. Mandatory exceptions to retrospective application

classification of Financial Assets on the basis of facts and circumstances existing as on the date 
-

application is impracticable.

circumstances that exist on the date of transition. Measurement of the Financial Assets accounted 

NOTES FORMING PART OF THE CONSOLIDATED FINANCIAL STATEMENTS
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B. Optional exemptions from retrospective application

Ind AS for the first time to take certain exemptions from the full retrospective application of Ind 

key exemptions:

C. The following reconciliation provide the effect of transition to Ind AS from Previ-
ous GAAP in accordance with Ind AS 101:

Particulars
As at 31 

March 2017
As at 1 April 

2016

Impact on account of using fair value of Intangible Assets 
as deemed cost

as deemed cost on transition date  - 

Expected credit loss on Financial Assets

Reversal of prior period expenses
Total Equity reported under Ind AS 414.27 418.08

NOTES FORMING PART OF THE CONSOLIDATED FINANCIAL STATEMENTS



38 Explanation on transition to Ind AS (Continued)

Particulars
Year ended 31 
March 2017

on transition date

Reversal of prior period expenses

Others

Tax effect on above adjustments  0.56 
Net Profit under Ind AS  (1.10)

Other Comprehensive Income

Foreign currency translation adjustments

Tax on above
Total Comprehensive Income under Ind AS  (3.82)

39 Standards issued but not effective

Ind AS 115 - Revenue from contracts with customers

improve guidance for multiple-element arrangements.

recognition of revenues. 
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Other amendments to Indian Accounting Standards

Ind AS 21, The Effects of Changes in Foreign Exchange Rates - The amendment 

or priced in foreign currency and recognition of non-monetary prepayment asset or deferred 
income liability.

Ind AS 12, Income Taxes - The amendment explains that determining temporary differences 

relevant only to determining temporary differences.

Ind AS 28, Investments in Associates and Joint Ventures - The amendment clarifies 

investments in Associates and Joint Ventures.

Ind AS 112, Disclosure of Interests in Other Entities 
disclosure requirements for interests in other entities also apply to interests that are classified as 

Ind AS 40, Investment Property 

40 Prior year comparatives

NOTES FORMING PART OF THE CONSOLIDATED FINANCIAL STATEMENTS

As per our report of even date 
for P C N & Associates

Goldstone Technologies Limited

Chandra Babu M
Partner

Ch.Sudhakar Reddy L.P.Sashikumar 

Place: Hyderabad Vithal V S S N K Popuri Thirumalesh T



GOLDSTONE TECHNOLOGIES LIMITED

ATTENDANCE SLIP

Regd.

the meeting.
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FORM-No-MGT-11
Proxy Form

Registered Address:
E-Mail Id:

1.
Address
Email Id

Signature
or failing him

Address
Email Id

Signature
or failing him

3.
Address
Email Id

Signature

S. Resolutions held by me
I Assent to the 

Resolution
I dissent to the 

Resolution
1.

3.

4.

5.

Note: This form of proxy in order to be effective should be duly completed and deposited at the Registered office of the 

GOLDSTONE TECHNOLOGIES LIMITED

Affix 
Revenue
Stamp
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GOLDSTONE TECHNOLOGIES LIMITED

FORM-No-MGT-12
Polling Paper

Registered Address:

BALLOT PAPER

Shareholder :

Postal Address:

S.
held by me

I Assent to the 
Resolution

I dissent to 
the Resolution

1.

thereon.

retires by rotation.
3.

4.

5. Fixation of the amount of fee to be paid by the 

any document through a particular mode

Place : 



AGM Venue Route Map



if undeliverd please return to :

Goldstone Technologies Limited
CIN : L72200TG1994PLC017211
9-1-83 & 84 Amarchand Complex,
Sarojini Devi Road, Secenderabad - 500 003.
Ph. 040-27807640
Email : corporate@goldstonetech.com
Website : www.goldstonetech.com


