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NOTICE TO THE SHAREHOLDERS 

NOTICE is hereby given that the Twentieth Annual General Meeting of the Members of the Company will be held at its Head 

Office at 32, Vaibhav Apartment, Budh Marg, Patna 800 001 on Saturday, the 29
th

 day of September, 2012 at 10.00 AM to 

transact the following business : 

 

ORDINARY BUSINESS: 

1. To receive, consider and adopt the Audited Profit & Loss Account for the year ended on 31st March, 2012 and the 

Balance Sheet as at that date together with the Reports of the Directors and the Auditors thereon. 

2. To appoint a Director in place of Mr. Manoj Kumar Saraf who retires by rotation and being eligible, offers himself for 

re-appointment. 

3. To appoint the Auditors to hold office from the conclusion of this meeting until the conclusion of the next Annual 

General Meeting and to fix their remuneration. 

 

SPECIAL BUSINESS (by ordinary resolution): 

1. To consider and if though fit to pass with or without modification the following resolution as an ordinary resolution 

“Resolved that pursuant to provision of section 262 of the Companies Act, 1956, Sri Om Prakash Tiwary (who was 

appointed as an Independent Director of the Company in the meeting held on 28.01.2012 in place of Sri Sushil Kumar 

Sureka) hold office upto the conclusion of the ensuing Annual General Meeting for which notice from members under 

section 257 of the Companies Act, 1956, received for being reappointed, be and is hereby appointed as a Director of 

the Company.”. 

 

To enable the Company to support this green initiative of the Government in full measure, Members who not registered 

/updated their e-mail addresses, so far, are requested to register their e-mail address via an e-mail to investor@mssl.co.in. 

By Order of the Board 

 

Manoj Kumar Saraf  

Place: Patna         Chairman 

Dated: 11
th

 August, 2012 

 

NOTES: 

1. A member entitled to attend and vote is entitled to appoint a proxy to attend and vote instead of himself/herself and the proxy need 

not to be a member of the Company. The instrument of proxy in order to be effective must be deposited at the Head Office of the 

Company duly completed and signed not less than 48 hours before the meeting. 

2. The Register of Members and Share Transfer Books of the Company shall remain closed from 24
th

 September, 2012 to 29th 

September, 2012 (both days inclusive). 

3. Members are requested to intimate the change in their address, and e-mail id if any at the Head Office of the Company. 

4. As measure of economy copies of the Annual Report will not be distributed at the Annual General Meeting. Members are requested 

to bring their copies of Annual Report at the meeting. 

5. Explanatory statement pursuant to section 173(2) of the Companies Act, 1956 in respect of special business item no. 1 is annexed 

herewith. 

 

EXPLANATORY STATEMENT PURSUANT TO SECTION 173(2) OF THE COMPANIES ACT, 1956 

SPECIAL BUSINESS: Item No. 1 

The Company has received a notice under section  257 of the Companies Act, 1956 from the member for reappointment of Sri 

Om Prakash Tiwary as an Independent Director of the Company who was appointed as an Independent Director with effect 

from 28.01.2012 and who holds office of the Director pursuant to 262 of the Companies Act, 1956 till the ensuing Annual 

General Meeting. 

 

Hence, his reappointment is recommended.  

None of the Directors is interested in this resolution. 

 

Registered Office:        By order of the Board 

601-B, Ashiana Plaza, Budh Marg, Patna 800 001 

Head Office:       Manoj Kumar Saraf  

32, Vaibhav Apartment, Budh Marg, Patna 800 001   Chairman 



DIRECTOR’S REPORT 

 

TO THE MEMBERS 

Your Directors has pleasure in presenting before you the ANNUAL REPORT together with Audited Statement of 

Accounts for the year ended 31
st

 March 2012.The financial statements for the year 2011-12, are enclosed with the 

reports of the auditors which are self explanatory need no further comments. The significant accountings policies on 

which the financial statements of the company are drawn up as well as the explanatory notes on the accounts are 

also attached. The financial statements have been prepared in accordance with the provision of the Companies Act, 

1956, in the manner required, and exhibit a true and fair view of the state of affairs of the operating results. 

 

1. FINANCIAL RESULT 

 

Profit or Loss before Taxation     Rs.    (10,58,493.91) 

Deferred Tax Exps / Savings     Rs.        (1,364.92) 

Provision for Bad Debts written back           Rs.    43,20,727.83    

Profit or (Loss) B/F from Previous year    Rs.   (1,82,48,087.81) 

Profit or Loss C/F to Balance Sheet    Rs.   (1,49,42,218.81) 

 

2. PERFORMANCE  

 

Your Directors are informing you that the company has incurred a loss during the year. The Directors are very positive that the 

company will make the profit in the coming year. 

 

3. DIVIDEND  

 

Your Directors have not recommended any dividend due to loss incurred during the year. 

 

4. EMPLOYEES REMUNERATION 

 

The Company has no employees receiving remuneration is excess of Rs. 6000000/- (Rupees Sixty Lacs Only) during the 

year Or Rs. 500000/- (Rs. Five Lacs Only) per month and hence particulars u/s 217 (2A) of The Companies (Particulars 

of Employees) Rules 1975 as amended have not been given. 

 

5. AUDITORS 

 

M/s S.K. Nayak & Co., Chartered Accountants, the Statutory Auditors of the Company retires at the ensuing Annual 

General Meeting and is eligible for re-appointment. The members are requested to consider their re-appointment for 

the current financial year 2012-13 and authorize the Board of Directors to fix their remuneration. The retiring auditor 

have, under section 224 (1B) of the Companies Act, 1956, furnished certificate of their eligibility for the appointment. 

 

6. ENERGY CONSERVATION, TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE EARNINGS AND OUT GO 

 

The disclosures of particulars regarding energy conservation technology absorption and foreign exchange earning out 

go as required in The Companies (Disclosures of particulars in the report of Board of Directors ) Rules 1988 in term of 

section 217 (1) (c) of The Companies Act, are at present not applicable to the Company. 

 

7. DIRECTORS RESPONSIBILITY STATEMENT  

 

The Directors state that: 

i) In the preparation of the annual accounts, the applicable accounting standards have been followed. 

ii) The Directors have selected such accounting policies and applied them consistently and made judgments and 

estimate that are reasonable and prudent so as to give a true and fair view of the state of affairs of the 

company as at 31
st

 March, 2012 and of the Profit or Loss of the company for the year ended 31
st

 March, 

2012. 

iii) The Directors have taken proper and sufficient care for the maintenance of adequate accounting records in 

accordance with the Provisions of the Companies Act, 1956 for safeguarding the assets of the company and 

for preventing and defecting fraud and other irregularities; and 



iv) The Directors have prepared the annual accounts ongoing concern basis. 

 

8. COMPOSITION OF BOARD OF DIRECTORS 

 

There is change in the composition of the Board of Directors during the year. Shri Om Prakash Tiwary has been 

appointed as an Independent Director in the Company and Shri Sushil Kumar Sureka ceased to be the Director of the 

Company w.e.f. 28.01.2012.    

 

9. SECTRETARIAL COMPLIANCE CERTIFICATE 

 

The compliance certificate obtained from Company Secretary in whole-time practice in accordance with section 383(A) 

of the Companies Act, 1956 and the rules made there under is annexed to this report. 

 

10. ACKNOWLEDGEMENT 

 

Your Directors wish to express their sincere appreciation for the co-operation and support received from Government 

authorities, Suppliers, customers and shareholders. The Directors also place on record their appreciation for the dedication and 

commitment of all employees of the Company. 

 

 For and on Behalf of the Board of Directors of  

 M/s MS Securities Ltd 

 

 

Manoj Kumar Saraf    

Director  

 

 

Place : Patna 

Date : 11.08.2012      



AUDITOR’S CERTIFICATE ON CORPORATE GOVERNANCE 

 

To  

The Members of M S Securities Ltd., 

 

We have examined the compliance of conditions of Corporate Governance by M S Securities Ltd., for the year ended 31
st

 

March 2012, as stipulated in clause 49 of the Listing Agreement of the said company with Stock Exchanges. 

The compliance of conditions of Corporate Governance is the responsibility of the management. Our examination has 

been limited to review of procedures and implementation thereof, adopted by the company for ensuring the 

compliance of the conditions of the Corporate Governance as stipulated in the said clause.  It is said clause.  It is neither 

an audit nor an expression of opinion on the financial statements of the company. 

In our opinion and to the best of our information and according to the explanations given to us by the Directors and 

management, we certify that the company has complied with the conditions of Corporate Governance as stipulated in 

clause 49 of the above mentioned Listing Agreement. 

Based on the certificate received from the Share Transfer Agents of the company and the minutes of Share Transfer and 

Shareholders’ Grievance Committee, we state that no investor grievance is pending for a period exceeding one month. 

We further state that such compliance is neither an assurance as to the future viability of the company nor the 

efficiency or effectiveness with which the management has conducted the affairs of the company. 

 

            For  S K NAYAK & CO. 

                             Chartered Accountants 

Date: 11
th

 August, 2012         FRN No. 004316C 

Place: Patna 

 

           (Suman Kumar Nayak) 

                       Partner 

               M.No. 073290 

 

 



 

Corporate Governance Report for the year ended 31.03.2012 

Compliance with Clause 49 of the listing Agreement 

 

The Equity Shares of the Company are listed on the Calcutta and Bombay Stock Exchange. We present our report on compliance 

of governance conditions specified in clause 49 of the listing Agreement. 

 

I)  BOARD OF DIRECTORS 

 

(A) BOARD COMPOSITION 

 

i. Board Strength 

 The current strength of the Board of Directors of the Company is of four directors. Except (1) Shri Manoj Kumar Saraf and 

(2) Shri Sanjeev Kumar Saraf and other Shri Om Prakash Tiwary and Shri Mahendra Kumar Choudhary are non-executive 

and independent Directors. 

 

The composition of and the category of directors on the Board of the Company as on 31
st

 March, 2012 was as under: 

 

Name of the Directors      Category 

Shri Manoj Kumar Saraf,     Chairman, Executive Director  

Shri Sanjeev Kumar Saraf    Executive Director 

Shri Mahendra Kumar Choudhary    Independent Director 

(Appointment w.e.f. 26.08.2010) 

Shri Om Prakash Tiwary                                                        Independent Director 

(Appointment w.e.f. 28.01.2012) 

                                                                  

NOTES 

(a) None of the Directors has any business relationship with the Company. 

(b) None of the Directors received any loan and advances from the Company during the year. 

(c) The Company has no Company Secretary and is in search of a suitable candidate. 

 

ii. Conduct of Board Proceedings 

The day to day business is conducted by the executives of MS Securities Ltd. under the Chairmanship of Shri Manoj Kumar 

Saraf and the supervision of the Board. The Board holds periodic meetings every year to review and discuss the 

performance of the Company, its future plans, strategies and other pertinent issues relating to the Company. 

 

The Board performs the following specific functions in addition to the oversight of the business and the management:  

 

• review, monitor and approve major finance, business strategies and corporate actions; 

• assess critical risks facing the Company-review options for their mitigation; 

• ensure that processes are in place for maintaining the integrity of  

a. the Company 

b. the financial statements. 

c. compliance with laws 

d. relationships with customers and stakeholders; 

• delegation of appropriate authority to the senior executives of the Company for effective management of 

operations. 

 

A. BOARD MEETINGS 

The Board held five meetings during F.Y. 2011-2012 on 30.04.2011, 30.07.2011, 29.08.2011, 31.10.2011 and 28.01.2012. 

The time gap between two consecutive Board Meetings was not more than 4 months. 

 

Attendance at Board Meetings held during 2011-2012 and at the last A.G.M held on 30.09.2011 

 

 

Name of Directors 

Number of Board 

meeting attended 

out of four meetings 

held 

Attendance 

at the last 

A.G.M held 

on 

30.09.2011 

Directorship in 

other companies 

Shri Manoj Kumar Saraf 5 Present  

Shri Sanjeev Kumar Saraf 5 Present  

Shri Mahendra Kumar Choudhary 5 Present  

Shri Sushil Kumar Sureka (Ceased on 28.01.12 5 Present  



•••• The Board holds periodic meetings every year to review and discuss the performance of the Company, its 

future plans, strategies and other pertinent issues, relating to the Company. 

 

•••• The Board periodically reviews compliance reports of all laws applicable to the Company and takes 

appropriate actions. 

 

B. OTHER PROVISIONS AS TO BOARD & COMMITEES ATTENDANCE OF DIRECTORS AND OTHER DIRECTORSHIP 

The overall attendance of Directors at the Board meetings and the AGM was 100 percent. 

None of the Director has membership of more than 10 Committees of Boards and Chairmanship of more than 5 

Committees of the Boards. 

 

C. DETAILS OF DIRECTORS  

The brief resumes of all Directors are furnishing here under:- 

 

i. Shri Manoj Kumar Saraf: 

 Aged 49 years, is a commerce graduate having 27 years of experience in the Capital Market related activities, is the 

Chairman of the Company. He was also an ex-director/treasurer of Magadh Stock Exchange Association Patna.  

ii. Shri Sanjeev Kumar Saraf: 

 Aged 47 years, is a science graduate with a degree in Mechanical Engineering from Delhi College of Engineering. He 

has been associated with the Capital Markets since 1986 and having an experience of 24 years. He is a member of 

the Bhubaneshwar Stock Exchange from 1989.  

iii. Shri Mahendra Kumar Choudhary (Independent Director) 

A veteran in legal and taxation matters with experience over 25 years. 

  (Appointed w.e.f. 26/08/2010) 

iv. Shri Om Prakash Tiwary (Independent Director) 

  (Appointed w.e.f. 28/01/2012) 

v. Shri Sushil Kumar Sureka, (Independent Director) 

(ceased w.e.f. 28.01.2012) 

 

Key Personnel 

The day to day management of the Company is being looked after by Mr. Manoj Kumar Saraf, the Chairman. The 

Chairman is assisted by a team of qualified Professionals with experience in their relative fields of activities. 

 

Profile of the key personnel of the Company is give below: 

Madhuri Singh – Compliance Officer is a law graduate and has 10 years of working experience. 

 

The Board has laid-down and adopted a code of conduct for all Board members and senior management of the 

Company. 

 

II. AUDIT COMMITTEE  

 

(A.) Qualified and Independent Audit Committee  

The Audit Committee consists of Shri Manoj Kumar Saraf, Chairman and Promoter and Shri Sanjeev Kumar Saraf 

(Director). The Audit Committee is chaired by Shri Mahendra Kumar Choudhary, who has wide experience on 

economic and financial issues. 

 

All members of the Committee are financially literate within the meaning of clause II (A) Explanation 1 of clause 49 of 

the listing agreement. 

 

The minutes of the meetings of the audit Committee are placed before the Board. The terms of reference of the audit 

Committee are in accordance with the terms listed in clause 49 (ii) (D) and (E) of the listing agreement as follows:- 

 

(i) Overseeing of the Company’s financial reporting process and the disclosure of its financial information to ensure 

that the financial information is correct, sufficient and credible. 

(ii) Recommending the appointment, re-appointment of statutory Auditor and fixation of Audit fee. 

(iii) Reviewing with management, the annual financial Statement before submission to the Board, etc. 

 

(B) Meeting of Audit Committee 

The Audit Committee held its meetings four times in a year and not more than 4 months elapse between two 

meetings 

 

Overall attendance: 100 percent 

 



Shri Mahendra Kumar Choudhary (Independent Director) Chairman, of the Audit Committee was present at the 

Annual General Meeting. 

 

The meeting considered all the points in terms of its reference at periodic intervals. 

 

In the absence of any Company Secretary in the Company, Ms. Madhuri Singh who is the Compliance Officer, acted as 

the Secretary to the Committee. 

 

No remuneration to Directors was paid. Further, in view of loss, the Directors opted to waive off their sitting fee of 

Board Meeting/Audit Committee. 

 

(C) Powers of Audit Committee  

The Audit Committee has the following powers: 

i) to investigate any activity within its terms of reference  

ii) to seek any information from any employee 

iii) to obtain outside legal and professional advice 

iv) to secure attendance of outsiders with relevant expertise if it is considers necessary    

 

(D) Role of Audit Committee 

The Audit Committee plays the role as mentioned in the terms listed in the clause 49 II (D) and E of the listing 

Agreement such as Reviewing with management the annual financial statements before submission to the board for 

approval with particular reference to matters required to be included in the Directors responsibility Statement to be 

included in the Board Report and vice versa. 

 

(III) DISCLOSURES 

No Penalty or stricture has been imposed/passed on the Company by the stock exchange or SEBI or any other 

statutory authority on any matter related to the capital markets, during the last 3 years as on 31.03.2012. 

 

(A) Related Party Transactions    

The details of all significant transactions with related parties are periodically placed before the audit Committee.  The 

Company has entered in to related party transactions as setout in the notes to accounts. 

(B) Disclosure of Accounting Treatment 

The financial statements have been prepared under the historical cost conversion on the accrual basis of accounting, 

in accordance with generally accepted accounting principals and the provision of companies Act, 1956. 

(C)  Disclosures on Risk Management 

The Company has laid down procedures to inform the members of the Board about the risk assessment and 

minimization Procedures which is periodically reviewed by the Board. 

(D) Issue of Shares 

The Company has not issued any equity Shares during the financial year. 

(E) Remuneration of Directors 

No remuneration was paid to Directors of the Company as Director Remuneration during the financial year. 

(F) Management Discussion and Analysis Report 

A management Discussion and Analysis Report forms part of the annual report and includes discussions on various 

matters specified under clause 49 (IV) (F) of the listing agreement. 

(G) Shareholders 

The shares held by the Directors in the Company as on 31.03.2012 are as under 

 

No. Name No. of Shares Remarks 

 

1. Shri Manoj Kumar Saraf 2,02,300  

2. Shri Sanjeev Kumar saraf 64,100  

3. Shri Mahendra Kumar Choudhary Nil (Appointed w.e.f. 26.08.2010) 

4. Shri Om Prakash Tiwary Nil (Appointed w.e.f. 28.01.2012) 

 

Shareholders/Investors’ Grievance Committee 

The Board of Directors of the Company constituted share holders/Investors’ grievances Committee comprising of Shri 

Mahendra Kumar Choudhary ( Independent Director) as Chairman and Shri Sanjeev Kumar Saraf and Shri Manoj 

Kumar Saraf as members, The Company has appointed M/s S K Computers, 34/1A, Sudhir Chatterjee Street, Kolkata 

700 006 to act as registrar and transfer Agent of the Company. The Committee deals with matters relating to 

transfer/transmission of share, issue of duplicate Share Certificates, review of share and all other related matters. The 

Committee also monitors redressal of investors’ grievances. 

 

As on March 31
st

 2012, There was no complains outstanding all of which have been attended/resolved as on date. 

None of the complaints during the year remained pending for more then 30 days 



 

Code of Conduct 

The Company has adopted the code of conduct and ethics for directors and senior management The code  of conduct 

had been circulated to all the members of the Board and senior management. 

 

The Board members and senior management have affirmed their compliance with the code and a declaration signed 

by the chief executive officer (within the meaning of clause 49-V of the listing agreement) is given below: 

 

“It is hereby declared that the Company has obtained from all members of the Board and senior management 

affirmation that they have complied with the code of conduct for Directors and senior management of the Company 

for the year 2011-12.” 

 

V. CEO/CFO Certification 

(a) A certification from CEO on the financial statements of the Company was placed before the board 

(b) Chairman has certified to the Board regarding the terms of the clause 49 (V) a to d of the listing agreement. 

 

Auditor’s Certificate on Corporate Governance 

The Auditor’s certificate on compliance of clause 49 of the listing agreement related to corporate governance is 

published as an annexure to the Directors report. 

 

Review of Governance Practices 

We have in this report attempted to present the governance practices and principles being followed at the Company 

and as best suited to the needs of our business and stake holders and ensure that our standards are at par with the 

globally recognized practices of governance, So as to meet the expectations of all our stake holders. 

 

Shareholders/Investor Information 

Annual General Meeting (AGM) 

Day and Date:   Saturday 29
th

 September 2012 

Time:     10.00 A.M. 

Venue:     Head Office: 32, Vaibhav Apartment, Budh Marg, Patna- 800 001 

 

Financial Year of the Company 

 

The financial year of the Company is from April 1 to March 31, each year. 

 

Key Financial Reporting Dates for the year 2011-2012 

Unaudited Results for the first quarter ended June 30, 2011  : On or before 31.07.2011 

Unaudited Results for the second quarter ended September 30, 2011 : On or before 30.10.2011 

Unaudited Results for the 3
rd

 Quarter ended December 31, 2011  : On or before 31.01.2012 

Unaudited Results for the 4
th

 Quarter 2011-12    : On or before 30.04.2012 

Audited Results for the Financial Year 2011-12    : On or before 31.08.2012 

Date of Book Closure: 24th September 2011 to 29th September 2011 (Both days inclusive) 

 

REGISTRAR AND TRASFER AGENTS (RTA) 

 

M/s S K InfoSolutions Pvt. Ltd. 

34/1A, Sudhir Chatterjee Street , Kolkata 700 006 

e-mail:- skcdilip@gmail.com, Tel. : 033-2219-4815, 2219-6797, Fax No. :  033-2219-4815 

Manager : Mr. Dilip Bhattacharya 

 

Shareholders/Investors are requested to forward share transfer documents, and other related correspondence 

directly to the Share Transfer Agent / Registrar of the Company at the above address for speedy response. 

 

E-mail ID for Investor Grievance 

For the convenience of our investors, the Company has specified an exclusive e-mail ID:  investor@mssl.co.in. All 

Investors are requested to avail this facility. 

 

Compliance Officer 

Ms. Madhuri Singh is the Compliance Officer of the Company. 

 

Stock exchanges on which the shares of the Company are listed 

1. Calcutta Stock Exchange Association Ltd., Kolkata 

2. Bombay Sock Exchange Ltd (BSE), Mumbai 

 



Listing fee was paid to Bombay Stock Exchange only. Provision has been made for payment of listing fee to Calcutta 

Stock Exchange. Magadh Stock Exchange is no more SEBI recognized Stock Exchange and hence, no provision has 

been made for it.  

 

Corporate Identity Number (CIN) 

CIN, allotted by the ministry of corporate Affairs, govt. of India is, L08032BR1992PLC004781 and the Company is 

registered within the jurisdiction of the Registrar of the companies, Bihar & Jharkhand. 

 

SHARE TRANSFER SYSTEM 

Physical share transfers are registered and returned generally within 30 Days from the date of Lodgment/approval by 

the share transfer Committee, if the documents are correct and valid in all respects. 

 

Shareholders / investors are requested to send share transfer related documents directly to our Registrar and transfer 

agents at given contact details. 

 

A Committee of executives of the Company is authorized for approve transfer of shares. 

As required under clause 47 © of the listing Agreement entered into by the Company with the stock exchange, a 

certificate is obtained every six months from a practicing Company secretary with regard to inter alia, effecting 

transfer, transmission, sub-division, consolidation and renewal exchange of equity shares within one month of their 

lodgment. 

 

The certificate is placed before the shareholders Committee and Board.  

 

Top 10 Shareholders as on 31
st

 March 2012  

 

No. Folio. No. Name of Shareholders  Address 
No. of 

Shares 

% of Total 

Shareholdings 

1 0000004 Saraf Ergonomics Financial 

Service (P) Ltd. 

601 B Ashiana Plaza Budh Marg, Patna 

800001 

1088000 25.60 

2 M000001 Manoj Kumar Saraf 510 Shanti Vihar Apartment, Off 

Fraser Road, Patna 800 001 

202300 4.76 

3 C000015 Third Eye Communications Pvt 

Ltd. 

32, Vaibhav Apartment, Budh Marg, 

Patna 800 001 

170100 4.00 

4 H000011 Habib Ahmed Siddique C/o Raunaq Habib 28 KM Sarani, 

Calcutta-700013 

101100 2.38 

5 C000020 Credit Capital Investment Trust 

Co. Ltd. 

C/o Sultanally’s Business Centre, 

Barodawala Mansion, Dr Annie Besant 

Road, Worly, Bombay 

100000 2.35 

6 0000002 Lepton Software Export & 

Research Pvt Ltd. 

B-XI 8179, Vasant Kunj New Delhi 

110030 

82000 1.93 

7 V000096 Ved Prakash Singh 36, Bhaluahi Kharkhura, New Colony, 

Gaya 823002 Bihar 

73300 1.72 

8 S000002 Sanjeev Kumar Saraf Sikandarpur Chowk, Near Rani Sati 

Dadi Mandir, Muzaffarpur 

64100 1.51 

9 M000223 Malti Devi 36, Bhaluahi Kharkhura, New Colony, 

Gaya 823002 Bihar 

64000 1.51 

10 R000028 Rajni Deepchand Desai C/o- Manju Lal Ben Mehta 

Swetlal Apts, 1
st

 floor, 51 Prahlad Plot, 

Rajkot 360001 

60500 1.42 

  

Shareholding Pattern 

 

A. Holdings of the Promoter Group   

Particulars No. of Shares  

As on 31/03/2012 

% No. of Shares  

As on 31/03/2011 

% 

a) Individual Director / Relatives             373400 8.79 373400 8.79 

b) Bodies Corporate 1386100 32.61 1386100 32.61 

Sub Total: 1759500 41.40 1759500 41.40 

 

 

 



B. Non-Promoters Holdings 

Particulars No. of Shares  

As on 31/03/2012 

% No. of Shares  

As on 31/03/2011 

% 

a) Mutual Fund and Unit Trust of India  110600 2.60 110600 2.60 

b) Banks, Financial Institutions  0 0 0 0 

c) Foreign Institutional Investors 0 0 0 0 

Sub Total: 110600 2.60 110600 2.60 

 

C. Others 

Particulars No. of Shares 

As on 31/03/2012 

% No. of Shares 

As on 31/03/2011 

% 

a.) Private Corporate Bodies 56100 1.32 56100 1.32 

b.) Indian Public/Others 2128200 50.07 2128200 50.07 

c.)  NRI/Overseas Corporate Bodies 195800 4.61 195800 4.61 

Sub Total: 2380100 56.00 2368300 56.00 

 

Ground Total  (A + B + C )                     4250200                    100.00                          4250200                 100.00  

 

Distribution of Shareholding 

Number of 

Shares 

Number of 

Shareholders 

as on 

31.03.2012 

% Total 

Number of 

Shares as on 

31.03.2012 

% Number of 

Shareholders 

as on 

31.03.2011 

% Total 

Number of 

Shares as on 

31.03.2011 

% 

1-500 1068 64.15 353000 8.31 1068 64.15 353000 8.31 

501-5000 534 32.07 716200 16.85 534 32.07 716200 16.85 

5001-10000 21 1.26 162300 3.82 21 1.26 162300 3.82 

10001-

100000 

38 2.28 1457200 34.29 38 2.28 1457200 34.29 

100001-and 

above 

4 0.24 1561500 36.73 4 0.24 1561500 36.73 

Total: 1665 100.00 4250200 100.00   1665 100.00 4250200 100.00   

 

Secretarial Audit For Reconciliation Of Capital 

The securities and Exchange Board of India has directed vide circular No. D & CC/FITTIC/CIR-16/2002 dated 31.12.2002 that all 

issuer companies shall submit a certificate of capital integrity, reconciling the total share held in both the depositories, viz, 

NSDL and CDSL and in physical form with the total issued/paid up capital. 

 

The Company’s shares are not held in the depositories viz. NSDL and CDSL, and all the share certificate are in physical form lying 

with the shareholders. Even though, the Secretarial Audit for Reconciliation of Capital was done. 

 

Address for Correspondence  

Queries relating to Financial Statements of the 

Company May be addressed to  

 

Correspondence on Investor Services may be addressed to the Registrar 

of the Company 

Ms. Madhuri Singh (LLB) 

Compliance Officer 

MS SECURITIES LTD. 

H.O. : 32 Vaibhav Apartment, Budha Marg 

Patna 800 001 

Email : investor@mssl.co.in  

Mr. Dilip Bhattacharya, Manager 

M/s S K InfoSolutions Pvt. Ltd. 

34/1A, Sudhir Chatterjee Street 

Kolkata 700 006 

e-mail:- skcdilip@gmail.com 

Tel. : 033-2219-4815, 2219-6797 Fax No. :  033-2219-4815 

                                                             

For MS SECURITIES LTD 

 

 

     Manoj Kumar Saraf 

           (Chairman) 
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Registration number  : L08032BR1992PLC004781 

Authorised Capital     : Rs. 5 Crore (divided into 50 lacs equity shares of Rs.10/- each) 

Paid-up Capital          : Rs. 417.19  lacs (divided into 4093600 equity shares of Rs.10/- each fully paid  up and 

156600 equity shares of Rs.5/- each partly paid up) 

COMPLIANCE CERTIFICATE UNDER SECTION 383A OF THE COMPANIES ACT 1956 AND THE RULE MADE THEREUNDER FOR THE 

FINANCIAL YEAR ENDING 31
ST

 MARCH’ 2012 

To, 

The Members,                            

MS Securities Limited 

601 B, Ashiana Plaza, Budha Marg, Patna: 800001 

 

I have examined the registers, records, books and papers of MS Securities Limited as required to be maintained under the 

Companies Act, 1956 (the Act) and the rules made there under and also the provisions contained in the Memorandum and 

Articles of Association of the Company for the financial year ended on 31
st

 March, 2012. In my opinion and to the best of my 

information and according to the examinations carried out by me and explanations furnished to me by the Company, its officers 

and agents, I certify that in respect of the aforesaid financial year: 

 
01. The Company has kept and maintained all registers as stated in Annexure ‘A’ to this certificate, as per the provisions 

of the Act and the rules made there under and all entries therein have been duly recorded. 

02. The Company has duly filed the forms and returns as stated in Annexure ‘B’ to this certificate, with the Registrar of 

Companies, Bihar Regional Director, Central Government, Company Law Board or other authorities as per rules made 

there under. 

03. The Company being a public limited Company has the minimum prescribed paid-up capital of Rs. 5 lacs and Minimum 

Number of 7 Members.  

04. As per the information given, the Board of Directors duly met 05 (five) times on 30.04.2011, 30.07.2011, 29.8.2011, 

31.10.2011, 28.01.2012 in respect of which meetings proper notices were given and the proceedings were properly 

recorded and signed including the circular resolutions passed in the Minutes Book maintained for the purpose.  

05. The company is a listed company with Magadh Stock exchange Patna, Calcullta Stock Exchange and Bombay Stock 

Exchange and the Company has closed its Register of Members during the financial year from 24
th

 September’2011 to 

the 29
th

 September, 2011 and/or Debenture holders during the financial year and as informed to me the necessary 

compliance of section 154 has been made. 

06. The Annual General Meeting of the Company for the financial year ended 31.03.11 was held on 30.09.2011 after 

giving due notice to the members of the Company and the resolution passed thereat were duly recorded in Minutes 

Book maintained for the purpose. 

07. No extra ordinary meeting was held during the financial year ending 31.03.2012.  

08. The Company has granted loan to MS online broking services Ltd., Saraf Ergonomics Fin. Serv. Pvt. Ltd. and Third Eye 

Communications Pvt. Ltd. During preceding years as referred to under section 295 of the act, which is continuing 

during the current financial year ending 31.3.2012. The balance outstanding of such parties as on 31.3.2012 is Rs 

13,25,000, 35,00,000 and 59,56,830 respectively. It was informed to me that necessary compliance of obtaining 

approval of central govt. Under section 295 of the act has been complied with by the company during preceding 

years. Further the company has not granted any loan to its directors /firms companies as referred to under section 

295 of the act during the current financial year ending 31.3.2012.  

09. The company has not entered into any contract falling within the purview of section 297 of the Act.  

10. The company was not required to make any entry in the register maintained under Section 301 of the Act since there 

was no interested contract entered into. 



11. As informed by the Company, there were no instances falling within the purview of Section 314 of the Act, the 

Company has not obtained any approvals from the Board of Directors, members or Central Government, as the case 

may be. 

12. The company has not issued any duplicate share certificates during the financial year. 

13. The Company has; 

i. not allotted /transferred/transmitted any securities during the financial year.  

ii. Not deposited any amount in a separate Bank Account as no dividend was declared during the financial year. 

iii. not posted warrants to any member of the Company as no dividend was declared during the financial year. 

iv. not transferred the amounts in unpaid dividend account, application money due for refund, matured deposits, 

matured debentures and the interest accrued thereon which have remained unclaimed or unpaid for a period 

of seven years to investor Education and Protection Fund  as the same is not applicable to the Company; 

v. duly complied with the requirements of section 217 of the Act. 

14. The Board of Directors of the Company is duly constituted and the appointment of Shri Om Prakash Tiwary as an 

additional director was made during the financial year. Further the present Board of Directors as on 31.03.2012 

consists of 4 persons all acting in capacity of Directors only namely Shri Manoj Kumar Saraf Din No. 00175213 w.e.f 

12.02.1992, Shri Sanjeev Kumar Saraf Din No. 1762532 w.e.f 12.02.1992, Shri Om Prakash Tiwary Din No. 02095599 

w.e.f 28.01.2012, and Shri Mahendra Kumar Chowdhary Din No. 02881808 w.e.f. 26.08.2010.There was cessation of 

one director namely Shri Sushil Kumar Sureka w.e.f. 28.01.2012 was made during the financial year ending 

31.03.2012. 

15. The Company has not appointed any Managing Director/Whole Time Director/Manager during the financial year 

under review.    

16. The Company has not appointed any sole-selling agents during the financial year.  

17. The Company was not required to obtain any approval of the Central Government, Company Law Board, Regional 

Director, Registrar and/or such other authorities as prescribed under the various provisions of the Act.   

18. The directors have disclosed their interest in other firms/Companies to the Board of Directors pursuant to the 

provisions of the Act and the rules made there under for the F.Y. 2011-12. 

19. The Company has not issued any equity shares during the financial year ending 31.03.2012.  

20. The Company has not bought back any shares during the financial year under review. 

21. There was no redemption of preference shares or debentures during the financial year as the company does not have 

any preference shares or debentures.  

22. There were no transactions necessitating the company to keep in abeyance rights to dividend, rights shares and 

bonus shares pending registration of transfer of shares. 

23. The Company has not invited / accepted any deposits falling within the purview of Section 58A during the financial 

year. 

24. The  company has not made any borrowings during the financial year ended 31st March 2012. 

25. According to information provided by the Company, the company has made loans to bodies corporate amounting to 

Rs 107.82 lacs, or given guarantees or provided securities to other bodies corporate and consequently entries have 

been made in the register kept for the purpose. Further, the company had made investment of Rs. 142.62  lacs in a 

public limited company that is continuing during the current year and necessary entries have been made in register  

kept for the purpose. since the   amount of Investment and loan  is less than 60% of the paid up Capital. Hence the 

Compliance of section 372A of the Act does not arise.  

26. The Company has not altered the provisions of the Memorandum with respect to situation of the Company’s 

registered office from one State to another during the year under scrutiny.  

27. The Company has not altered the provisions of the Memorandum with respect to the objects of the Company during 

the year under scrutiny.  

28. The Company has not altered the provisions of the Memorandum with respect to name of the Company during the 

year under scrutiny.   

29. The Company has not altered the provisions of the Memorandum with respect to share capital of the Company during 

the year under scrutiny. 

I am informed that, 

30. The Company has not altered its Articles of Association during the financial year.   

31. There was no prosecution initiated against or show cause notices received by the Company, during the financial year 

for offences under the Act.  



32. The Company has not received any money as security from its employees during the financial year.  

33. The Company has not deducted/ deposited both employee’s and employer’s contribution to Provident Fund with 

prescribed authorities pursuant to Section 418 of the Act.  

 

Place: Patna       Name: Subodh Prasad 

Date: 11.08.2012                                                                          C.P. No.: 3226 

 

ANNEXTURE- A 

Registers as maintained by the Company 

Statutory Registers 

1.  Register of members & index of members   Under Section 150 & 151 

2.  Minutes of the proceedings of the general meeting and  

                   of Board and other meetings                   Under Section 193(1) 

3. Register of contracts     Under Section 301 

4. Register of Directors     Under Section 303 

5. Register of Directors’ shareholding    Under Section 307(1)  

6. Register of Loans                                                                     Under Section 370 

7. Register of transfer                                                                         Under section 108  

                              

ANNEXTURE- B 

Forms and Returns as filed by the Company with the Registrar of Companies, Regional Director, Central Government or other 

authorities during the financial year ending 31
st

 March 2012. 

 

Particulars of filing Sl. No. Form no./ 

Return 

Filed 

Under 

Section 
Receipt No.            Date 

Remarks 

1.  Form No. 23 ACXBRL & 23 ACAXBRL 

Balance Sheet and Profit & Loss A/C as 

at 31.03.2011 

220 P82396094 09.12.2011 Filed in time 

2. Annual Return Form No. 20B made upto 

30.09.2011 

159 P82394701 09.12.2011  Filed with late 

Additional fee of Rs. 

1,000/- 

3. Form No. 66 Compliance Certificate for 

the F.Y. ending 31.03.2011 

383A P82394248 09.12.2011  Filed with late 

Additional fee of Rs. 

2,000/- 

4. Form No. 32 (Cessation of Shri Sushil 

Kumar Sureka as director w.e.f. 

28.01.2012 vide Board Resolution No. 

01 dated 28.01.2012) 

303(2) B32723348 23.02.2012 Filed in time 

5. Form No. 32 (Appointment of Shri Om 

Prakash Tiwary as an additional director 

w.e.f. 28.01.2012) 

303(2) B32177628 16.02.2012 Filed in time 

 

 

Place: Patna       Name    :  Subodh Prasad, Company Secretary 

Date: 11.08.2012      C.P. No. : 3226 

 

 

 

 

 

 

 

 



S.K. NAYAK & Co.        403, 4
th

 Floor, Kashi Place 

CHARTERED ACCOUNTANTS        Dak Bunglow Road, Patna - 1 

   Ph.: 0612-3292111, 230337  

AUDITOR’S REPORT 

To, 

The Members of  

MS SECURITIES LIMITED           

             

1. We have audited the attached Balance sheet of MS SECURITIES LTD., PATNA as at 31stMarch 2012, the Profit & Loss 

Account and Cash Flow Statement for the year ended on that date annexed thereto, which we have signed under 

reference to this report. These financial statements are the responsibility of the company’s management. Our 

responsibility is to express an opinion on these financial statements based on our audit. 

2. We    conducted     our audit in   accordance      with      auditing   standards   generally accepted     in    India.   These    

standards     require    that    we    plan    and    perform the audit   to obtain   reasonable   assurance about whether 

the financial   statements are   free of   material    misstatement.   An   audit   includes   examining  ,  on   a    test 

basis ,  evidence   supporting   the  amount  and disclosures  in  the financial statements An  audit   also   includes   

assessing   the  accounting   principles  used and  significant estimates    made   by   management  ,  as   well   as   

evaluating   the overall  financial opinion.   

3. As required by the Companies (Auditor’s Report) order, 2003 issued by the Central Government of India in terms of 

sub-section (4A) of Section 227 of ‘The Companies Act, 1956’of India (the ‘Act’) and on the basis of such checks of the 

book and records of the company as were produced before us and according to the information and explanation 

given to us, we give in the Annexure a statement on the matter specified in paragraphs 4 and 5 of the said order. 

4. Further to our comments in the Annexure referred to in paragraph 3 above: 

a. We have obtained all the information and explanations, which to the best of our knowledge and belief were 

necessary for the purpose of our audit. 

b. In our opinion, the Company has kept proper books of account as required by Law so far, as appears from 

our examination of such books. 

c. The Balance Sheet, Profit & Loss Account and Cash Flow Statement dealt with by this report are in 

agreement with the books of account. 

d. The Balance Sheet and Profit & Loss Account and Cash Flow Statement comply with in our opinion, the 

Accounting Standards referred to in sub-section (3 C) of section 211 of the Companies Act 1956. 

e. On the basis of the written representations received from the directors of the Company as at 31.3.2012 and 

taken on records by the Board of Directors, we report that directors are not disqualified from being 

appointed as a Director of the Company in terms of clause 274(1) (g) of the Companies Act, 1956.  

f. Attention is invited to the following matters: 

i. Note no. 4 relating to non provision of diminution in the value of Investment as per AS: 13 relating 

to ‘Accounting for Investments’. Had the same been provided the loss would have increased by 

Rs. 1,01,75,378.35 

ii. Note no. 8 regarding rejection of application by RBI for registration under Reserve Bank of India 

Act, 1934.              

iii. Note no. 9 regarding payment of Listing Fee of the Stock Exchanges, the Company has not paid 

the Listing Fee but provision has been made for the same in respect of Calcutta Stock Exchange. 

Trading of the shares of the company is suspended at Bombay Stock Exchange, Mumbai and 

Calcutta Stock Exchange, Kolkata.             

iv. Note no. 10 regarding provision for Bad Debts of Rs. 43, 20,727.83 has been written back during 

year. Same had been created against Loans and advances in earlier year. 

               

Subject to the foregoing, in our opinion and to the best of our information and according to the explanations given to 

us, the said accounts read together with the notes appearing thereon, give the information required by the 

Companies Act, 1956, in the manner so required and give a true and fair view: 

1. In the case of the Balance Sheet of the state of affairs of the Company as at 31stMarch, 2012 and  

2. In the case of the Profit & Loss Account of the loss for the year ended on 31stMarch 2012. 

3. In the case of the Cash Flow Statement for the year ended on 31stMarch 2012. 

 

Date: The 11
th

 August 2012 

Place: Patna        for S.K. NAYAK & CO.                             

Chartered Accountants 

FRN. 004316C 

 

Suman Kumar Nayak 

          (Partner) 

       M.No. 073290 



 

 

ANNEXURE REFERRED  TO  PARAGRAPH 3  OF  THE AUDITORS REPORT OF EVEN DATE ON THE ACCOUNT OF MS 

SECURITIES LIMITED FOR THE YEAR ENDED ON 31STMARCH 2012. 

 

i) a.) The company has maintained proper records showing full particulars including the quantitative details and 

situation of fixed assets. b.) As explained to us all the fixed assets have been physically verified by the management 

at reasonable intervals. No material discrepancies were noticed on such verification. c.) The Company has not 

disposed off any Fixed Asset during the financial year 2011-12 

ii) a.) The inventory has been physically verified during the year by the management. In our opinion, the frequency of  

verification is reasonable. b.) The procedure of physical verification of inventory as followed by the management is, in 

our opinion reasonable and adequate in relation to the size of the company and the nature of its business. c.) The 

company has maintained proper records of inventory and as explained to us no any material discrepancies were 

noticed during the year. 

iii) In respect of the loans, secured or unsecured, granted or taken by the Company to/from companies, firms or 

other parties covered in the Register maintained under Section 301 of the Companies Act, 1956: 

i. The company has been granted any Interest / Interest free unsecured loan to MS Online Broking Services Ltd., 

Saraf Ergonomics Fin. Serv. Pvt. Ltd., and Third Eye Communications Pvt. Ltd., required to be listed in the 

register maintained u/s 301 of the company Act, 1956. The balance outstanding of such Parties as on 31
st

 

March, 2012 is Rs. 13,25,000.00, 35,00,000.00 and 59,56,830.00 respectively. In Our Opinion, the rate of 

interest and other terms and conditions on which loans have been granted to parties listed in the register 

maintained under section 301 of The Companies Act, 1956 are not, prima facie, prejudicial to the interest of 

the Company. 

ii. The Company has not taken any loan, secured or unsecured to Companies, firms or other parties covered in 

the register maintained under Section 301 of the Companies Act, 1956 and hence this Clause of the Order is 

not applicable 

iv) In our opinion and according to the information and explanations given to us, there is an adequate internal 

control procedure commensurate with the size of the company and the nature of its business, for the purchase 

of assets and for the sale of same. 

v) Based upon the audit procedures and according to the information and explanations given to us, we are of the 

opinion that the transaction need to be entered into the register maintained under section 301 of the company 

Act.1956 have been so entered. 

vi) Not applicable as the company has not accepted any deposits from the public. 

vii) So far as it appeared from our examination, we observed that the Internal Audit System of the company is 

commensurate with its size and nature of its business. 

viii) We are informed that the maintenance of cost record has been prescribed by the central Govt. under section 209 (i) 

(d) of the companies Act, 1956. 

ix) a.) The company is regular in depositing the undisputed statutory dues to the appropriate authorities. As per 

information and explanation given to us, there are no undisputed amount payable in respect of Income tax, Sale tax, 

Customs duty, and excise duty outstanding as at 31
st

 March, 2012 for the period of more than six months from the 

date it become payable. b.) As explained to us, no any dispute is pending in which any amount on account of 

disputed is payable. 

x) We have observed that, had the company in accordance with AS:13 issued by The Institute Of Chartered 

Accountants of India, provided for the diminution in the value of Investments amounting to Rs. 1,01,75,378.35, the 

accumulated losses of the company would have become Rs. 2,51,17,597.16 which would then exceed 50% of its net 

worth as on 31
st

 March,2012. 

xi) Not Applicable, as no such loans have been taken by the company. 

xii) The company has not granted any loans and advances on the basis of security by way of pledge of Share, Debenture 

and other securities. 

xiii) Not applicable to the company as it does not carry on the activities of chit fund/nidhi/mutual benefit fund/ societies; 

xiv) The company is trading in Share, Securities, Debentures and other investment and proper records have been 

maintained of the transaction and contracts. All the shares have been held by the Company in its own name 

including the shares held as stock in trade for subsequent delivery. 

xv) The company has not given any guarantee for loan taken by other from banks of financial institutions. 

xvi) Not applicable because no any term loans were taken. 

xvii) No fund raised on short-term basis, has been used for long-term investment and vice versa. 

xviii) No allotments of Shares have been made by company during the period under reporting. 

xix) No debentures have been issued by the company during the financial year 2011-12. 

xx) Not applicable as the company has not made any public issue during the year. 

xxi) As per the information and explanations given to us no any fraud has been noticed or reported on by the company 

during the year under reporting. 

For S.K. Nayak & Co. , Chartered Accountants 

Date: 11
th

 August, 2012 

Place: Patna       Suman Kumar Nayak (Partner) M.No. 073290 



 



 



 





 



 



 



 



 



 





SIGNIFICANT ACCOUNTING POLICIES AND NOTES ON ACCOUNTS ATTACHED TO AND FORMING PART OF THE ACCOUNTS FOR 

THE YEAR ENDED ON 31
ST

 MARCH, 2012.           

 

(A) SIGNIFICANT ACCOUNTING POLICIES 

 

1. BASIS OF PREPARATION OF FINANCIAL STATEMENTS  

The financial statements have been prepared under the historical cost convention, on the accrual basis of accounting, 

in accordance with generally accepted accounting principles and the provision of Companies Act, 1956.      

 

2. FIXED ASSETS 

Fixed assets are stated at cost less accumulated depreciation. All costs relating to the acquisition and installation of 

fixed assets are capitalized.      

 

3. DEPRECIATION 

Depreciation is provided as per WDV method on the rates prescribed by schedule XIV of the Companies Act, 1956, on 

a pro-rata basis. The fixed assets include other incidental expenses incurred up to the date of commissioning of such 

Assets. 

 

4. INVESTMENT 

Investments are valued at cost of acquisition. These are meant for long-term holding. 

 

5. INVENTORIES 

Inventories consist of shares of various companies held for the purpose of trading. These have been valued at cost or 

market price whichever is less. 

 

6. CONTINGENT LIABILITY 

Contingent liabilities are not provided for in the accounts and are shown separately in the notes on account if any. 

 

7. GRATUITY 

No provision of gratuity has been made. It will be accounted for in the books as and when it is actually paid.  

 

8. DEFERRED TAX 

Income Tax expenses comprise current tax and deferred tax charges or release. The deferred tax charge or credit is 

recognized using current tax rates. Where there is unabsorbed depreciation or carry forward losses, deferred tax 

assets are recognized only if there is virtual certainty or realization or such assets. Other deferred tax assets are 

recognized only to the extent there is reasonable certainty or realization in future. Such assets are reviewed as at 

each Balance Sheet date to reassess realization. 

 

9.     REVENUE RECOGNITION 

a. Income is recognized on accrual basis except dividend received on an investment which is accounted for as 

and when received. 

b. Underwriting commission, if received, is accounted for as and when received. 

c. Other miscellaneous receipts, if any, are recognized as and when the same is received. 

 

10. TAXATION 

Provision of taxation is based on current applicable rates of taxes after claiming allowable deductions. 

 

(B)  NOTES ON ACCOUNTS 

 

1. Claims against the Company not acknowledged as debt. Rs. Nil. (Previous year: Nil.) 

2. According to the information and explanations given to us and the records of the Company examined by us, Status of 

legal cases has been given below: 

 

Details of Legal Cases    

Against    

334©2006 Vanishing Company   Pending 

90©2009 Non-filing of returns    Disposed off 

428©2009 Non-filing of returns   disposed off from CLB,  

Kolkata. Pending for withdrawal by  

ROC, Patna 

191©2008 Non-filing of returns u/s 220(3) Disposed off 

192©2008 Non-filing of returns u/s 161(1) Disposed off 

 



 

By    

TS-335/1999 Claim of shares   Pending 

Against SBI MF   Pending 

1038©1996 against Mangal Finance  Pending 

1293©1996 against Cilson Organics  Pending 

 

3. Liability for uncalled amount on 6800 partly paid up equity shares of Punsumi Foils & Components Ltd held as 

investment amounting to Rs.34, 000. 

4. The liability for the dividend received on shares already sold by the Company but not transferred in the name of 

buyers.  

5. Market value of quoted investment is Rs. 13,72,783.25 as on 31
st

March 2012. However, the quoted investment is 

taken in balance sheet at a cost of Rs 1,15,48,161.60. No provision for diminution of Rs. 1,01,75,378.35 in the value of 

the quoted investment has been made in the accounts as the management is of the opinion that the diminution in 

value is of temporary nature and investment is meant to be held for long term.  

6. The details of auditors remuneration is as under : 

Statutory Audit Fee   Rs. 16545.00 

7. Balance of sundry debtors and sundry creditors are subject to confirmation. 

8. The Company had applied to RBI for grant of a certificate of registration under section 451A of the RBI Act, 1934 on 

5th July 1997, which was rejected by the RBI. The Company has not made any fresh application to the RBI. 

9. The Company has not paid the Listing Fee but provision has been made for the same in respect of Calcutta Stock 

Exchange. Trading of the shares of the company is suspended at Bombay Stock Exchange, Mumbai and Calcutta Stock 

Exchange, Kolkata.             

10. Provision for Bad Debts of Rs. 43,20,727.83 has been written back during year. Same had been created against Loans 

and advances in earlier year. 

11. As per the legal opinion received by the Company, Section 370 and 372 of the Companies Act, 1956 are not applicable 

to the Company. 

12. There was no employees receiving remuneration exceeding the limits laid down in section 217 (2A) of the Companies 

Act, 1956. 

13. Disclosures as required by the Accounting standard – 18 on “Related Party Disclosures are given below: - 

A.  Names of related parties and description of relationships 

                  i). Key management personnel & their relatives: 

Directors: 

- Manoj Kumar Saraf 

- Sanjeev Kumar Saraf 

Relatives: 

Sangita Devi Saraf 

 

ii). Enterprises over which persons referred in (ii) above, or their relatives, are able to exercise significant 

influence. 

-Third Eye Communication (P) Ltd. 

-Nature Green Agri (P) Ltd. 

-Bgates Infotach System Integrators (P) Ltd. 

-Saraf Ergonomics (P) Ltd. 

-Ms Online Broking Services Ltd. 

-Lepton Software Exports and Research (P) Ltd 

 

B). Disclosure of transactions between the company and related parties and outstanding balances as at the yearend: 

         Year ended             Year ended 

      31
st

 March 2012          31
st

March 2011 

Third Eye Communication (P) Ltd.  Rs. 59, 56,830/-           Rs. 45, 79,573/- 

Saraf Ergonomics (P) Ltd   Rs. 35, 00,000/-           Rs. 35, 40,000/- 

Ms Online Broking Services Ltd.  Rs. 13, 25,000/-           Rs. 13, 25,000/- 

   

14. The management has decided to do not create any deferred tax asset for the current year in view of the uncertainty 

of profit in near future. 

 



15. Quantitative information in respect of shares/ debentures/ securities bonds traded : 

 

In respect of Investments: 

Opening Stock Purchases 

Nos. Value Nos. Value 

993984 1,11,06,093.60 19458 10,37,554.25 

Sales Closing Stock 

Nos. Value Nos. Value 

4030 7,08,395.70 1009412 1,15,47,343.50 

 

In respect of Trading: 

Opening Stock Purchases 

Nos. Value Nos. Value 

1,57,826 9,20,099.38 13,800 49,036.00 

Sales Closing Stock 

Nos. Value Nos. Value 

15,358 3,88,647.5 1,56,268 6,41,108.36 

 

16. All expenses for which external vouchers were not available proper internal vouchers were prepared and duly 

approved by a Director of the Company. 

 

17. The Company has not received any intimation of allotment of shares in respect of share application money and as 

such they have not been adjusted. 

 

18. Previous year’s figures have been re-grouped and/or re-arranged wherever considered necessary. 

 

For and on behalf of the Board 

For S.K. NAYAK & CO.                             

Chartered Accountants 

 

 

Suman Kumar Nayak        Manoj Kumar Saraf  Sanjeev Kumar Saraf 

(Partner)       Director         Director 

M.No. 073290 

 

 



PROXY FORM 

 

MS SECURITIES LIMITED 

Regd. Office : 601-B, Budh Marg, Patna 800 001 

Head Office : 32, Vaibhav Apartment, Budh Marg, Patna 800 001 

 

L. F. No. 

NO. OF SHARES HELD 

 

I/We ............................................................................................................................................................................................... of 

........................................................................................ being a member/members of MS Securities Ltd.hereby appoint 

........................................................................................................... of ............................................. ............................................... 

....................................................... or failing him ............................................................................................................................... 

or falling him ............................................................................................................................ as my/our proxy to attend and vote 

for me/us on my/our behalf at the Nineteenth Annual General Meeting to be held on Saturday, 29
th

 day of September, 2012 at 

10-00 a.m. at 32, Vaibhav Apartment, Budh Marg, Patna 800 001 and at any adjournment thereof. 

 

Dated this................................................................day................................................2012 

Signature.................................... 

 

Affix One 

Rupee 

Revenue 

Stamp 

 

NOTE : 

1. The Proxy must be deposited at the Registered Office of the Company not less than 48 hours before the time for 

holding of the meeting. 

2. The Proxy need not be a member of the Company. 

– – – – – – – – – – – – – – – – – – – – – – – – – – – – – – – – – – – Tear here  – – – – – – – – – – – – – – – – – – – – – – – – – – – – –  

 

ATTENDANCE SLIP 

 

MS SECURITIES LIMITED 

Regd. Office : 601-B, Budh Marg, Patna 800 001 

Head Office : 32, Vaibhav Apartment, Budh Marg, Patna 800 001 

 

PLEASE FILL ATTENDANCE SLIP AND HAND IT OVER AT THE ENTRANCE OF THE MEETING HALL ONLY SHAREHOLDERS OR 

THEIR PROXIES ARE ENTITLED TO BE PRESENT AT THE MEETING 

 

NAME AND ADDRESS OF THE SHAREHOLDER    LF NO. 

................................................................................................... 

................................................................................................... 

................................................................................................... 

 

No. of Shares held : 

 

I hereby record my presence at the Nineteenth Annual General Meeting of the Company held on Saturday, 29
th

 day of 

September, 2012 at 10-00 a.m. at 32, Vaibhav Apartment, Budh Marg, Patna 800 001 

 

 

Signature of the Shareholder or Proxy 

 

Note :  Shareholder/Proxy holder desiring to attend the meeting are requested to bring their copy of the Annual Report for 

reference at the Meeting. 

 



 


