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Registered Office: Prince Centre 2nd Floor, 248, Anna Saalai, Chennai-600006.
E-mail: nandaaspinners@gmail.com    /   investor.srinandaaspinners@gmai.com

Website: www.srinandaaspinners.com
CIN: L17111TN1989PLC018239 Phone: 044-42151234

Date: 28/11/2019.

The Manager – Listing,
Bombay Stock Exchange Limited,
Phiroze Jeejeebhoy Towers,
Dalal Street,
Mumbai – 400001.

Dear Sir,

Sub.: Annual Report for the year ended 31st March 2019.
Ref.: Scrip Code 530667.

Pursuant to Regulation 34 of the SEBI (Listing Obligation and Disclosure Requirements) Regulations,
2015 please find enclosed the Annual Report of the Company for the year ended 31st March 2019.

Kindly update the same in your records.

Thanking You,

Yours faithfully,
For Sri Nandaa Spinners Limited,

K.M. Bindhusadhakan,
Director.

Encl.: as stated above.
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Corporate Governance Report 

1.  Philosophy on Code of Governance: 
 
The Company strives to conduct business with sound corporate governance practices. 
Your company’s principles of Corporate Governance are based on the philosophy of 
responsibility. The Company has implemented the guidelines and the existing practices 
and policies, which are significantly in conformity with the requirements stipulated by 
Regulation of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015 (LODR). The report covers the corporate governance aspects in your company 
relating to the period ended 31 March 2019. 

2. Board of Directors 
 
Composition and membership in other Boards  
As on 31st March 2019, the board comprised of 8 directors, as detailed below: 

Sl. No. Name of the director Category No. of other 
Directorships 

1 Mrs. BindhuSadhakan Srividhya Non-Executive 
Director  

5 

2 Mr. Jaganathan Venkitasamy Naidu Executive 
Director 

1 

3 Mr. Krishnasamy Narayanasamy Non-Executive 
Director 

- 

4 Mr. Devaraj Venkitasamy Naidu Executive 
Director 

1 

5 Mr. Raman Radhakrishnan Non-Executive 
Director 

1 

6 Mr. Subrahmaniam Muthuraman Independent 
Director 

1 

7 Mr. K Bindhu Sadhakan Executive 
Director 

5 

8 Mr. K. Narayanan 
Independent  
Director 

1 

 
Board Meetings 

The Board met 8 times during the financial year 2018-2019 on the following dates:  

18.05.2018, 02.08.2018, 30.08.2018, 30.10.2018, 03.12.2018, 02.02.2019, 27.02.2019 

and 30.03.2019. 

None of the director s of the Company is a Chairman of more than five board-committees or 
a member of more than ten board-committees as stipulated under the corporate 
governance code. 
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Particulars of the Board’s composition, attendance at board meetings and the previous 
annual general meeting, number of other directorships held and board-committee 
memberships of the Company’s Directors as at 31st March, 2019 are given below: 
 

Sl. No Name of the director 
Meetings 

held 
Meetings 
attended 

1 Mr. Jaganathan Venkitasamy Naidu 8 8 

2 Mr. Krishnasamy Narayanasamy 8 
7 

3 Mr. Devaraj Venkitasamy Naidu 8 6 

4 Mr. Raman Radhakrishnan 8 8 

5 Mr. Subrahmaniam Muthuraman 8 
8 

6 Mr. Bindhu Sadhakan 8 8 

7 Ms. Bindhu Sadhakan Srividhya 8 6 

8 Mr. K Narayanan 8 
5 

The terms of reference of the audit committee cover the matters specified for audit committees 

under Section 148 of the Companies Act, 2013, the rules made thereon and SEBI (LODR) 

Regulations, 2015.  

The role of the audit committee shall include the following:     

1. Oversee the company’s financial reporting process and review its financial 

statements. 

2. In addition to the normal overall review of the financial performance, audit 

committee will also recommend the quarterly results, appointment of auditors, 

recommendation of dividend, application of accounting standards, discussion on 

financial audit reports, etc. 

3. Recommend the appointment, re-appointment and if required, the replacement or 

removal of the statutory auditors and fixation of their fees. 

4. Review of internal control and internal audit system. 

5. Review of risk management policies and practices and also include the following: 

a) To investigate any activity within its terms of reference. 

b) To seek information from any employee, if needed. 
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c) To obtain outside legal or other professional advice. 

d) To secure attendance of outsiders with relevant expertise. 

Composition. 

Mr. K Narayanan                              Chairman 
Mr. S P Muthuraman   Member  

Mr. R Radhakrishnan                Member 
Ms. Srividhya Bindhusadhakan   Member  
Mr.  Bindhu sadhakan                     Member 
  

e) Meetings & Attendance during the Year 
 

During the financial year the Audit Committee met four times i.e. on 18th May 2018, 
2nd August 2018, 30th October 2018 and 2nd February 2019. The attendance of 
each member of the committee is as furnished below: 

 

Name of Director 
No. of 
Meetings 

Meetings 
attended 

Mr. K. Narayanan          4         2 
Mr. S.P. Muthuraman 4 4 
Mr. R. Radhakrishnan 4 4 
Mrs. K. M. Bindhu sadhakan 4 4 
Mrs. Srividhya Bindhusadhakan 4 4 

 
The statutory auditors and the internal auditor attended the audit committee meetings as 
invitees. The Whole-time director and Chief Financial Officer of the company attended the 
meetings by invitation. All the recommendations of the Audit Committee during the year, 
were considered, accepted and approved by the Board. 

4.  Nomination and Remuneration Committee 
 

 The Nomination and Remuneration committee was constituted to formulate and 

recommend the new appointment to the board and also the compensation structure for 

key managerial personnel of the company.  

The Nomination and remuneration committee comprises of the following Directors: 

Mr.  K. Narayanan                                 Chairman 
Mr. S P Muthuraman               Member 
Mr. R Radhakrishnan              Member 
Mrs. Srividhya Bindhusadhakan Member 
Mr. K.M. Bindhusadhakan                   Member 
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Stakeholders Relationship Committee: 

The terms of reference to the stakeholder’s relationship committee are related to transfer, 
transmission, split/consolidation of shares and issue of duplicate share certificates, etc and 
also to oversee the redressal of investors’ complaints.  

Composition of the committee: 

 
Mr.  K. Narayanan                                 Chairman 
Mr. S P Muthuraman               Member 
Mr. R Radhakrishnan              Member 
Mrs. Srividhya Bindhusadhakan Member 
Mr. K.M. Bindhusadhakan                   Member 

 

Details of Shareholders Complaints: 

Number of complaints received during the year: NIL 

Number of complaints solved during the year:    NIL 

The Company had no pending documents for transfer as on 31st March, 2019. 

6. Code of Conduct 

The Board of directors has laid down a code of conduct for all Board members and senior 
management personnel of the Company who have affirmed compliance with the code of 
conduct. A declaration signed by the Director to this effect is enclosed at the end of this 
Report. The code of conduct is also posted in the website of the Company viz., 
www.srinandaaspinners.com. 

 Prevention of Insider Trading 

Pursuant to the Securities and Exchange Board of India (Prohibition of Insider Trading) 
Regulations, 2015, the Company has prescribed a code of conduct for prevention of insider 
trading and code of corporate disclosure practices. The code of fair disclosure practices and 
procedures for unpublished price sensitive information is available at 
www.srinandaaspinners.com. 
 

 

 

 

http://www.srinandaaspinners.com/
http://www.srinandaaspinners.com/
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5. General Meetings 

Details of location, date and time of Annual General Meetings held during the last three 
years: 
 

YEAR DATE TIME VENUE 

2017-18 28.09.2018 3.00 PM Prince Centre 2nd Floor, 248, Anna Saalai, 
Chennai-60006. 

2016-17 30.09.2017 3.00 PM Devi Kruppa, Plot No.6 First Cross Street, Off 
Fifth Street, Mahalakshmi Nagar, 
Madipakkam, Chennai- 600091 

2015-16 19.09.2016 3.30 PM Devi Kruppa, Plot No.6 First Cross Street, Off 
Fifth Street, Mahalakshmi Nagar, 
Madipakkam, Chennai- 600091 

6. Disclosures 

 During the year ended 31st March, 2019, there were no materially significant related 
party transactions having conflict with the interests of the Company. 

 There were no instances of non-compliance by the Company, penalties, structures 
imposed on the company by the stock exchanges or SEBI or any statutory authority on 
any matter related to capital markets during the last three years. 

 

7. Means of Communication: 

 The quarterly, half-yearly and yearly financial results of the company are forwarded to 
the Bombay Stock Exchange upon approval by the board of directors.  

 Functional website of the company as per Regulation 46 of SEBI (LODR) 
Regulations, 2015 

 Pursuant to the requirement of Regulation 46 of the SEBI (LODR) Regulations, the 
company maintains a functional website and the website address is 
www.srinandaaspinners.com. Website of the company provides the basic information 
about the company e.g. details of its business, financial information, various policies, 
shareholding pattern & other details relevant to the shareholders and the company is 
regularly updating the information provided on its website. 
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General Shareholder Information: 
 

1. 
 

Annual General Meeting: 
Date 
Time 
Venue 
 

30th September 2019  
3.00 pm 
Prince Centre 2nd Floor,  
248, Anna Saalai,  
Chennai- 60006. 

2. 
 

Financial calendar 
April 2019 – March 2020 
 

First quarter results - Second week of August, 2019 
Half-yearly results -Second week of November, 2019 
Third quarter results - Second week of February, 2020 
Annual results 31 March 2020 - Last week of May, 2020 

3. 
 

Record date 
Book closure date 

28/09/2019 to 30/09/2019 

4. 
 

Listing of equity shares on stock 
exchanges  

Bombay Stock Exchange Limited. 
 

5. 
 

Registrar and Transfer Agents 
 

Cameo Corporate Services Limited 
Subramanian Building, 1, Club House Road, Off. Anna 
Salai, Chennai – 600 002 

6. 
 

Stock Code 
ISIN  

530667- Bombay Stock Exchange Limited.  
INE836E01011 

7. 
 

Share transfer system 
 

The authority to approve share transfers has been 
delegated by the Board of Directors to the Stakeholders 
Relationship Committee. The Shares sent for transfer in 
physical form are registered and returned to the 
shareholders by Registrar and Share Transfer Agent 
(RTA) within fifteen days of receipt of documents, 
provided the documents are found to be in order.  

8. 
 

Dematerialisation of shares and 
liquidity 

The shares are held in Physical form and 
dematerialized. The Company’s equity shares are 
suspended from trading the Bombay Stock Exchange 
Limited in the compulsory demat form. 

9. 
 

Details of public funding obtained 
in the last three years 
Depository Registry - For 
providing connectivity to both the 
depositories viz., National 
Securities Depository Services 
Limited and Central Depository 
Services (India) Limited 

No capital has been raised in the last three years from 
public. 
 
Cameo Corporate Services Limited 
Subramanian Building, 
1, Club House Road 
Off. Anna Salai, Chennai – 600 002 
Telephone No.28460390: Fax No. 28460129 
Email: cameo@cameoindia.com 

mailto:cameo@cameoindia.com
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10. 
 

Compliance Officer & address for 
communication 

- 
Email: investor.srinandaaspinners@gmail.com 

11. Website www.srinandaaspinners.com 

 
DISTRIBUTION OF HOLDINGS    

 
            Shares    
        Rs.            Rs. 

Number 
% of 
total 

Amount 
% of 
total 

         10    -      5000 7887 93.7589 10901000 7.2673 
    5001    -   10000  266 3.1621 2164000 1.4426 
  10001   –   20000  134 1.5929 2057000 1.3713 
  20001   –   30000   50 0.5943 1297000 0.8646 
  30001   –   40000   16 0.1902 562000 0.3746 
  40001   –   50000   12 0.1426 568000 0.3786 
  50001   – 100000   16 0.1902 1163000 0.7753 
100001 and above   31 0.3685 131288000 87.5253 

Total    8412 100.0000 150000000 100.0000 
 
Market / Share Price Data 
          
The Company’s Shares were suspended from trading and hence no data relating to 

market price is available.  

DECLARATION TO THE MEMBERS PURSUANT TO SCHEDULE II – CORPORATE 
GOVERNANCE – SEBI (LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS) 
REGULATIONS, 2015 

To the Members of Sri Nandaa Spinners Limited: 

I, K.M. Bindhusadhakan, Director hereby declare that all Board members and Senior 
Management Personnel have affirmed compliance with the Code of Conduct, formulated by 
the Company, for the year ended 31st March, 2019.        

                                                                                             For and on behalf of the Board of Directors, 
 

          

                                                                                                                                                               Director.    
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