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VISION

As supply chain members we strive
to be strategic partners of our
customers through innovations in
aluminum foil packs and flexible
packaging. Our success lies in
adding to the competence of our
customer through innovations in
packaging.

Our mission is metamorphosis
of PG Group into an integrated
multifaceted manufacturing
powerhouse- a dynamic
packaging solutions provider
to match the ever-changing
market needs.
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CHAIRMAN'S
MESSAGE

Dear Shareholders,

Behind success of every company is “The Teom®. Relying upon one of
the best professionals in the industry, we have o team who have
dedicated all thelr lives to build PG Foils. Firstly, | would really like to
thank all of them. with over 30 yeors of experience in the industry, we
hold significantly a heolthy reputation all over the Pharmoceutical
Industry, by means of our ethical approach towards business. We focus
on understanding needs of the customers & accordingly offer solutions
for their packoging needs. Our ethical business approach towards the
customers & market has allowed us to develop a strong name all over
the country, which gives us an advantage over others & satisfies oll our
business associated family.

With o vision to become the World's lorgest Phorma Pockaging
Comparty, we at PG Foils are on the job to offer our customers finest of
quality, products & services. Our experience starts from Marking &
Coding to Blister Packaging machines to materials, we understand the
requirements of our customers & offer finest solution to them with the
best of our knowledge, belief & commitment. We are on the verge of
expansion & are looking for strategic alliances with other companies to
develop new products, businesses & markets, so as to offer finest
solutions to the industry. PG Foils offers o perfect combinotion of
Technology & art for all your foil packoging needs. Once ogain | would
like to thank you very much to all our associates for their suppaort for
building PG Foils & we look forward for the same support for future.

Sincerely,

Pankaj P Shah
Chairrnan
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Mr. Ghonshyem Murari Yerma

Handling Sales & Marketing
of the Company for Morth
India Zone from last
35 years,

Mr. Suresh Chand Pogario
Handling the entire

Production & Planning of
the Company from lost
33 yeors

e
!
A

Mr. Lol Singh Rothore
Hondling Logistics &
GST related matters of
the Company from last
33 years

M. Pushpendro Kumar Mewara

Handling overall Administration,

Sales & Marketing of all
zones of the compony from
lost 35 years.

Handling Production
activities of Foll, Coating,
Printing & LDPE from
last 30 years.

Mr. Sunil Raj Jain

Mr. Ashok Singh

Handling all the HR &
Persornel Department of
the Company from last
28 yeors
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Mr. Mohaveer Raoj Jain

Hondling entire plant
operotions. process from
lost 35 years.

Mr. Naveen Kumar Jain

Handling all accounts, finance
and toxation (including GST)
relgted matters of the company
from last 4 years.

Mr. Ajit Singh

Handling overall
responsibilities of Quality
Assurance for the Company
from last 18 years.
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Mr. Arvind Sharmao Mr. Narendra Kumaer Bhanderi

Handling overall Purchase
Accounts & Payment related
matters of the Company
from last 33 years.

Handling all the Production
activities of Rolling Mills
from last 30 years.

Mes. Ajoy Mishra Mr. Hastimal Jain

Handling & coordinating all
the Banking & finance
related matters of the

Handling overall Purchase
department of the Company
from last 33 years.

Company from last 19 years.

Mr. Gautam Jain

Mr. Bharat Singh

Handling Import-Export
matters of the Company
from last 12 years.

Handling & coordinating
Sales & Marketing of
Kolkata, Expart & South
Long from lost 14 vears.

Sanjoy Singh

Handling Sales & Marketing
of the Company for East
Zone from lost 10 years

5

Mr. Sunder B. Gupta

Handling overall
Marketing of the
Company from Mumbai
Office from lost 4 years,

l

Mr. Roop Singh Charan

Handling & coordinating
Sales & Marketing of
Murmbai Zone from lost
24 years.
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| BOARD OF DIRECTORS |

Shri Pankaj P Shah Maoraging Director
Shri Abhay P Shah Whiole Tima Director
Shri Sahil P Shah Whele Time Director
Shr Vimaol Dhadda Independent Director
Shri Udhan Kumar Chordia Independent Director
Shri Arun Mohan Lal Joshi Independent Director
Shri Narendra Kumar Ambalal Porwal Additional Director (w.ef 12.02.2018)
Mrs. Sakshi 5 Shah Woman Director
 COMPANY SECRETARY | Mr. Arpit Lodha :
| STATUTORY AUDITOR | M/s Sharma Ashok Kumar & Associotes; Chorted Accounted, Pali
!_SECREFARELHDI'I'Oll M Sancheti & Associgtes, Company Secretary, Jaipur
| COST AUDITOR | Ms Rojesh Goyal & Company, Cost Accountants, Jaipur
| BANKERS | IDB! Bank Ltd / State Bank of India / Axis Bank Ltd
| CIN_ | L27203GJ1979PLCO0BOS0

M/s. Big Share Services Pvt, Ltd, A-BO2 Samudra Complex, Mear Klassic Gaold Hatel,
Girish Cold Drink off C G Rood, Ahmedabad - 380 009

Tel.: 079-40024135 » Mobile: 09971542155

Email: besahd@bigshareonline.com

| REGISTERED OFFICE| 6, Nepturie Tower, Ashram Road, Ahmedabad-380 009 (Gujarat)

| WORKS & HEAD OFFICE PO.:-Pipalia Kalan, Dist,Pali, Rajosthan — 304 307 Tel.:- 02937-287151-56
Fox;02937-287 150 Mabile Mo 9351600444,
e-mail:- pgfoilsi@pgfalls.in, pgfoils.investor@gmaoll com

| SALES OFFICES |
MUMBAI . BO, Neelam Building, 1st Floor, E Roud, Marine Drive, Murmbai — 400 002
Tel.:-022-32428026, 32188889, 22813448 Fax;- 022-225813502
Mabile:- 09702031458, e-mail :- hemontE@pgtoils.in, mumbaisales@pgfails.in
CHEMMAI : 22/, "Kamala" Pycroft Garden Road, Nungambakkam , Chennai — 600 034
Mohbile:- 093830-25%13, e-mail :- pal_chennai@pglails.in
AHMEDABAD ¢ 6, Neptune Tower, Ashram Road, Ahmedobad — 380 009 Tel.:- 079-24587606,

26584187, Fox:- 079-26584187 Mobile:- 093282-73642, e-mail :
pat_ochm@pgfoils in
DELHI ¢ 3058/3063, 1st Floor, D. B. Gupta Road, Pahar Ganj, Delhi-110 055
Tel,:- 011-23581034 Mobile:- 093501-72884, 093111-20685
e-mall :- shamshad@pafeils.in, gnmvarma@pgtoils.in
BANGALORE : Mo.43, 3rd Floor, Opposite Ganesh Temple, Near BRY Public Schoal,
10th Main Road, Prashanthi Magar, ISRO Laoyout, Bangolore - 560 078
Tele Fax:- DB0-26664956, Moblle:- 093417-61014 e-mail :- pgf_bir@pgfoils.in
HYDERABAD - House Mo, 10-284/2 Vasanthapuri, Malkaj Gir, Hyderabad - 500 047 (AR}
Tel.:- 040-23323574, 32577774 Mobile:- 099892-35735
e-mail :- pgfihyd@pafoils.in

JAIPUR : Mayur Apartment, Flat No. T-3&4, 40-41, Mohampura, Raj Bhawon Road,
Civil Line, Jaipur Mobile No 941 4405083
KOLKATA, 3 228, A.C.R. Avenue, Near Girish Park, Kolkato - 700 006 Tel.:- 033-22359293,

Mebile 093320-06400 e-maoil :- sanjoy@pafoils.in
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NOTICE is hersby given that the 3%th Annual Generml Meeting of the
Merrbers of P G Foils Limited will be held of The Orient Club, Kavi
Mhanalal Marg, Eliisbridge, Ahmedobod — 380 006 on Friday,
2Bth doy of September 2018, ot 11:30 AM. o transact the
following business -

ORDIMARY BUSIMESS

B

To receive. conider ond odopt the Audited Bolonce Sheet os of
31wt March 2018, Stoterent of Profit & Loss for the year ended
on that dote and the Repars of Boord of Directon and the
Auditors thereon.

'hmpmﬂmbimhmdiﬂﬂ!ﬂimSﬂmhm
07129588), who refires by rototion ond being eligible, offens
herself for re-appaintment.

To oppaint Stotutory Auditors and fix their remurertion.

SPECIAL BUSIMESS
4. Te consider ond H thought fit, to pass, with or without

modification(s), following resolution as an Owdinary
Resalution:

*RESOLVED THAT pursucet to the provisions of Section 148
and all other applicable provisiens of the Companies Act, 2013
ond the Companle (Audht ond Auditors) Rules, 2014
(including ony stotutory modification(s] o re-enactment
thereof, for the time being in force), M Rojesh & Co.,
procticing firm of Cost Accourtunts appointed by the Boord on
the recommendation of the Audit Commities of the Company
1o conduct the oudit of the cast records of the Campany for the
financlal yeor ending 3lst Morch, 2019 be paid the
remunemtion of Bs. 25,000/ per onnum plus out of pockst
ml‘mmﬁm&mﬂmm‘

To consider ond if thought fit, to poss, with or without

maodilication(s), following resclution ez an Ordinary
Resolution:

*RESOLYED THAT puriuons 1o the provisions of Sections 149,
152 ond other applicabie provisions, i amy, of the Companies
Act, 2013 ond the rules fromed theteunder, rood with nule
Schadule ¥ of the Act, a3 amended from time 1o time, Shri
Marendra Kurmor Ambolal Porwol (DIN; D808&65432), Non-
Executive Director of the Compory, who hos submined o
decloration that he meets the criterio for indepentdence as
provided In section 149(6) of the Aot ond who |s eligible for
appoistmant, be and ls hereby appolnted os Independent
Director of the Camparny 1o hold office for 5 consecutive yeors
for o term up to the condusion of 4dth Anrunl General
Maseting of the Company in the colendor yeor 2023.°

To comsider and If thought Fit, to poss, with or without
moditication{s}, following resclution as o special Resalution:

To comider ond i thought 1, to pon, with or without
modiicotions, the follawmg resclution ai o Specia! Resolution

*RESOLVED THAT pursuant to the provisions of Section 42,
&2{1)(c) and all cthar applicoble provisions, & any, of the
Campanies Act, 2013 (inchuding ony siotutory modification{s)
o re-aractmentis) thereof, for the fime betng in force] and the

provisions of the Memorondum of Association gnd Aricies of
Aasociation of the Compony and, the providens of the
Securities and Exchorge Boord of Indio {Isgus of Copital and
Dilsclosurs Requirements) Regulotions, 2008, o1 omended
{the “SERI ICDR Regulctions™), the Secusities and Exchange
Bogrd of India (Listing Obligotiors ond Disclosure
Requirements] Regulations, 2015, the provisloms of the
Forelgn Cxchange Maonogement Act, | 999, os omended, and
rules and regulations framed thereunder as in force ond in
occordonce with other applicable ndes, nequiations, cleculor,
notificationy, clarfications and guidelmes frereon Rised from
m::mn,nuwamu,mwm
Exchange Boord of India]"SEBI"), the Reserve Bank of India
("m'].hﬂnﬂlﬂmrdhﬂwﬂﬂlm"iﬁﬂ‘lﬂmﬁm
mwmwmdncmmmmm
Exchangms”] ond sublect to negquisite approvali, commenty,
permistiors ondior sanctions, # omy of them and other
appropricte statutory, negulatory o other authority (Including
RBI or subjoct to applicoble guidelines of Foreign Exchange
Monagement Act ["FEMA") and subiject 10 such conditions and
modifications as may be prescribed, stipulcted or imposed by
ary of them while gronting ary such approval, consents,
permigsioen andior sonctions, which may be agreed 1o by the
Board of Directors of the Camparwy [herelpafier referred to es
the “Board” which term shall be desmed o include ony
commiltae which the Boord mey how constituted o moy
harsinafter constitute to exercite My powers inchuding the
powen corferred hereunder), the approvel of the members of
the Comparty be and is hereby occordind ta the Board to offer,
lssue and allat from tirme to ime 15,00,000 Equity Shams of o
foce value of Rs 10~ soch of the Compony on o preferentiol
bavs o Promoter Growup & Mon-Promater Greup mentioned
hesein below in such proporfion and on such e and
conditions os set ot in the Explanatory Staterment annesed o
the Mathes ot such price o8 determined on the Relevint Date
(2dth Auguwt, 2018) or of o price not less thon the price
determined in occordance with SEBI (haue of Coptol ond
Disclosure  Requirerments) Regulgtions, 2009 (SEBI ICOR
Regulations], whicheve is higherand on such other fermu ond
conditions os may be mantlaned in the letter of affer (PAS-4) 1o
be lssund by the Comparry

Se. No. | Mame of Propesed Allottee | Number of Shares
I Madras Alucon Private Lid 2,50.000
Prem Alucon Privote Lid. 250,000
3 Fnerdro Cormmerciol
Comparry Privome Limited 2.50,000
4 Inde-Gulf Pack Fre 7,50,000

RESOLVED FURTHER THAT The “Relevory Dote” pumuont
1o Regulotion 71 of the SEBI (ICDR) Regulations in relation Yo
the ohowe mentioned Preferonticl lssue of Equity Shores, shall
be Fridoy, 2dthAugust, 2018

RESOLYED FURTHER THAT the Equity Shases to be lsued
ond oliatied sholl be wublect to lockdn o8 provided under
provisons of SEBI ICDR Regulotions and the Equity Shires o
offered, btued ond oliited shall monk poripossu with the
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NOTICE
eaisting equity shares of the Comparny in all raspects including b, For MSDL: 8 Choracter DF |D followed by 8 Digits Cliermt
poyment of Dividand o,

RESOLVED FURTHER THAT the purpose of glving effect to
this resclution, the Board be and is hereby suthorize 1o do all
such acts, deeds, maotters ond things os it moy needs absolute
discretion deem nacessary, desirable ond expedient for such
purpose including without limitations fo lssue and allot Equity
Shared and settle any guestion, difficulty or doubt thet may
arisefrom time to time In relation thereto

RESOLYED FURTHER THAT the Boord be and is hereby
further authorized to delegate oll or any of the powers hergin
conferred by this resolution to ony Director (3] or any
committee of Directors, as permitted under the law, to glve
effect to the aforesaid resalution.”

HOTES

1. A member entitled to attend and vote is entitled to appoint
a proxy fo attend ond vote insteod of him/her self and
proxy need not be @ member. The proxies te be eHective
should be deposited ot the Registored Office of the
Compaony not loter thoan 48 hours before the
commaencement of the meeting.

A person con oct os o proxy on behalt of members not
exceeding fitty and helding in the oggregate not more than
ten percent of the totol shore copital of the Company
carrying voting rights. & member holding more than ten
percent of the tetal share copital of the Company carrying
voting rights moy oppoint o single person as proxy and such
person shall not oct o5 o proxy for any other person or
shareholder.

2. Voting Through Electronic means:

Pursuant to the provisions of Section 108 of tha Compenies
Act, 2013 read with Rule 20 of the Companies
[Monogement and Administration) Rules, 2014, The
Company ks offering e-voting facility to its members to
exereise thelr veting right in respect of the businesses to be
transacted at the AGM held on 28th September, 2018. The
Compony has engoged the services of Central Depaository
Services (India) Limited ("CDSL") as the Authorized Agency
to provide e-voting facilities.

In case of membaers receiving e=mail:

{A) The voting period begins on 24th September, 2018 ot 09.00
A M, and ends on 27th September 2018 at 05.00 PM. During
thiz period shareholders’ of the Compary, holding shares eithar
in physical foem or in dematericlzed form, as en the cut-off
date (record dete) af 215t September, 2018, moy cast their
vote electronically. The e-vating module shall be disabled by
CDSL tar voting thereatter,

(I} Logontothe esoting wabsite www,evitingindia, com
(i) Clickon "Sharebolders” 1ab.

{iii} Mow, seloct the "COMPANY NAME* from the drop down
menu ond click on *SUBMIT®

Mow Enter your Lssr D
a ForCDSL: 1 & digits beneficiory 1D,

liv)

c.  Members halding shares in Physical Form should enter
Fslio Mumber registerad with the Company,

Mext grter the Imoge Verificotion as disployed and Click on
Logir.

vl

(vl M you are halding shares in demot form ond hod logged on o
wwewrvelingindio com and voted on on earfier voting of any

company, then youredsting possword 15 o be used.

[wii) ¥ you are a first time uzer follow the steps given below:

For Members holding shores in Demaot Form and
Physical Form

Enter your 10 digit alpho-numeric *PAN issued by
Income Tax Deporiment [Applicable lor bath demot
shorohodders as well s physicol shargholders)

* Members wha hove not updated their PAN with th
Company/Depository Foicipont ore requested to
thee first twi letters of their nome ond the 8 digits of th
saquence number in the PAN field,

* |ncose the sequence nurmber ks less than 8 digits ented
the opplicabde number of 0's before the numbear afted
the first two charocters of the nome in CAPITAL letiers
Eg. If your nome is Ramesh Eumar with sequence
number | then enter RADQDDODD T in the PAN field

Erterthe Date of Birth os recorded In your demat accouny
ar In the compony records for the soid demot ocoount of
falio in dd/mm/fyyyy format

Davidend
Bank
Details

Enter the Dividend Bank Details as recorded inyour
demot account of in the company records forthe
soid dermat-occourt ar falio

+ Pieoze enter the DOB or Dividend Bank Details in
order 1o login, f the details are not recorded with the
depository ar compony please enter the member id §
falio rumber in the Dividend Bonk detoils field.

[wiii) After entering these detolls appropriately, click on “SUBMIT
tab

Members holding shores in physicol form will then reach
directly the Company selection screen. However, members
holding shores in demat form will now reach 'Possword
Creatian’ menu Wherein they are required to mondetorily erter
thizir login possword in the new pagsword field, Kindly note that
this possword Is to be olso used by the demat helders for vating
fir resalutions of any other comparny on which they are sligible
1o vote, provided that compary opts for e=vating through COSL
platferm. It is strongly recommended not to share your
possword with any other person and toke wtmost core 1o keep
your password corfidential

For Members holding shares in physical form, the details can
be used only for evoting on the resplutions contgined in this
Matice.

Click an the EVSN for the relevarmt <Company Nome> on
which you chodse to vole

kil On the wvoting page, you will see "RESOLUTION

(inc)

1=}

(]
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NOTICE

IZ P G Foils Limited

10

14

enclasing the relevont Share Cerificotes reguesting
comaolidiation of such Foles etn one Folio.

Memben are requested 1o note that in cose of tramsfers,
deletion of name of deceased shoreholder, transmivsion and
transposltion of romes In respiect of shores hold in phyaical
farm, submission of photocopy of PAN Cord of the
tronstereefi), surviving holder(s), legal hairs) and jont
hoiden(s) respoctively, glorg with necewsory dotumnents at the
time of lodgment of requedl for those tromoclion, i now
mardatory

Mon-Resident Indian Shareholders ore requested to infarm the
comparny iImmediately about:

o The Changs in the residentiol stotus on retum 1o India for
perrmanent settierment

b The parrculars of NRD Bonk Account in India, if hat
furnished sarlier

Pursuant to tha provisions of Irvestor Education and Pratection
Fund {Uplooding of informotion regording unpoid  and
wnclahmed oeounts hing with compoanie) Rules, 2012, the
Compary ho uplooded the detoll of unpoid ond unclaimed
amourts lying with the Compony os on September 25, 2017
{dote of last Annual General Mesting) on the Minlstry of
Corporate Atlgle website,

As peor the Companies Act, 2013, dividend which remaing
unpaid or uncloimed for o perod of seven yeon thall be
tronsferred fo the Imestor Educotion ond Protection Fund
(IEPF).

The shorsholden, whose amounts ond shares have been
iransferred to IEPF, shall be entitled to get refurd of the
dividend and claim the tronster of shores from IEPF ofter
A1, 20

Masrmbers, wha have not an coshed thelr dividend warrant{s) for
the financial year ended 315t Morch, 2011 or any subsequent
financial year(s) are urged to claim such amount from the
Share Department of the ComparmyShare Tronsher Ageni

The kot dotes of claim for the following dividends ore o
folloves:

Dividendforthe | Date of declaration | Lat dete of claiming
financial year ended | of Dividend unpuid Dividend

3l st March, 2011 30tk September, 201 1| 29th Ociober 2018
3lsr March, 2016 121h Febeuory 2016 | 1 1thFebruary, 2023
JistMorch, 2017 | Déth March, 2017 | 05th March, 2024

I sMarch, 2018 | 12th February, 2018 | | 11h February, 2025

ll

The Company hos oppointed M/s BigShare Services Put. Lid,,
Is2 Floor, Bhamat Tin Works Bullding, Opp. Vesant Oous,
Makwona Rood, Marol, Andheri [Ecst], Mumbai — 400059,
Maharobtro having s bronch office of A-BOZ, Somuda

-

CMHHMMM.MCHMOHCG
Raond, Ahmedobor = 380 009, Gujorat as the comman agency
to hardle dectronie connectivity ond thie shares In physical
mode. Theretore, the members are requested 1o send oll their
eoempnunications 10 them or ot the Shore Division Office of the
Compary ot &, Nepture Tower, Ashrom Rood, Ahmedobod -
380009

A Saeterment pursuont 1o Section 102(1) of the Companies Act,
3013, relating to the Special Business to be tronsocted at the
Meeting is onnexed hereto,

Members secking omy information o clorfication on the
Accounts ore reguesied 1o send In weitten queres o the
Compaory, ot legst one weeh before the dote of the meefing
Replim will be provided in respect of such wiitten queries
recetved only ot the mesting.

Relevant docurments retarred 1o In the accompanying Notice
and the Statements are open for inspection by the members at
the Heod office of the Comparry on oll working dovs, except
Gaturdoys, during butkreas hourt up to The dote of the Meeting.

Th Regirar of Direcions and Key Managerial Personnel and
thelr sharehalding, malmolned wnder Section 170 of the
Cosponies Act, 2013, will be ovallable for inspection by the
Mambers ot the Annucl Generol Meeting.

The Securifies and Exchonge Boord of Indio (SEBI) hos
mandoted the sulsmission ol Permonent Account Number
[PAN) by every porticpant in secuites morut. Mambers
halding shares in electronic form are, therelore, reguested 1o
suhmit thelr PAN to thelr Dopository Participants with whom
thay ate maintainkng thelr demat aceounts. Members holding
shares in physical farm can submit thelr PAN fo the Company
or ity Share registran ord Trorafer Agenty

20 Members holding shares n physicol form and who howve not
regittened their emaoil IDs tre requested to register their email
10 with thie Company’s Share Rieglstrars and Travaler Agents,
Daote: 1408 2018 Far nnd on beholf of the Board
Ploce: Fipoba Kolon Pordo P Shah
Monaging Director
(DIM 001 &0558)

REGISTERED QFFICE:

&, Meptuns Tower, Ashrom Road,
Ahmedabad: 380 004

CIN: LZ7203G) §T9PLCDOBOS0




STATEMENT PURSUANT TO SECTION 102(1)

OF THE COMPANIES ACT, 2013

[Z P G Foils Limited

Irern Ho. 4 : RatHlication of the Remunaretion of tha Cast Auditor of
thae Campany

The Boord on #w recommendotion of the Audit Commimes, has
egoved the sesppuirtmant and memunerstion of the Cost Auditon 1o
conduct the oudit of thi o recosds of the Company for the financial year
ending 313t March, 201§ at the remunaration of Ra. 25,000/ per ennuim
phus out of pockst mparses, f amy, Incusted during the counle of gud?

In atcondance with the provisiorn of Secton 148 of the Act recd with the
WMMWMHH.HWW
#5 thve Crvat Acscliftrars s b e rtified by the shorehaolden of the Compary

Accordingly, coment of the member v sought for passing an Crdinary
Rasolution as sat cut of llem Mo, 4 of the Notice fer rmificotion of the
rerrrerntion poyvobie tn the Cost Audion for the finanool yeor snding
31 gt Masch, 2019

Mo of the Directors | Kiry Mancgertal Persrmel of the Company | el
rolatives are, in ary way, concerned or imerested, Binanclally or otherwise,
i1 this resalution set out ot Item Mo, £ of the Matice.

The Bocird recommaends thie Ordinary Resolution set oun ot fiem Mo, 4 of
e Motice for coproval by the shareholdens

Hem Ha. 5 : Appoletment of Shri Harerdrs Kumer Ambslal Porwal o1
an Independent Divecter ol the Company

Thie Baord of Diracton of the Company was of the view to oppoint Shi
Marsnden Kumar Ambakel Porwa! [DIN: 08066547) a1 Independent
Direxctor wndet Saction 149 of the Cormparies Ao, 2011t hold office for
5 [Faee] eormecutive yoar for o berm uf #0 The conclusion of 44th Anmuc!
Gapnernl Mesting of the Cormgany in the colendar yeor 2023,

As per provigion of Section 149 of the Companies Act, 2013 which haa
come Inta forca w.ef. 12ih February, 2018, on Independiant Direcior shall
hold office for @ term upht 5 comsecutive yeon on the Boord of the
Cormpary ond is not oble to reiee by rototion

Shei Norendes Kumor Ambaiol Porwal b not disquolified from being
oppinted o Directat in terrms of Section | 64 of the Companies Act, 2013
and howe given their eonsent to act os Director

The Company hoa alis recefved Dediarotion from She Norendm Kumos
Ambalal Porwol that fhey mest with the criterio of independence =
prescribed under guh secton (8] of Section 149 of the Companes Act,
2013, In the apinlon of Board, Shr Norendrn Kumar Ambalal Porwol
Julfit candifinns for appoimtment as Independent Director os apecified in
the Act

Comminest, sharshalding ond selotiombips between directon infer-se
ore In Corparate Governance Raeport larming port ol Anagal
Report.

Sove gnd except chove, nore of Direcror | Ky Moroagensd Peruonned of
Comnateny | thelr relsthes o, In ony woy, concerned of inferssted,
finorcinily o stherwise, in This resalution

Cogy of draft letter of Appolntment of Shrl Narandro Kumor Ambalel
Porwal o Independent Director sefting out the terms. and conditions is
available for inspection by members ot the Regitersd Oftice of the
Compore

This wotevseet may gise regard o8 o datowure under Reguiction 30 ot the
SEBI (Listing Ooviigations and Diuclosure Requirerments} Reguiotions,
201 Swith the Stock Exchangs

The Boord commands Ordinary Resclution out of lem Number 5 of
Motice for appeml by tharshokder

Iem Mo 6 : lisue of Equity Sharns 12 Promoter Group | Hon-Premeter
Group af the Compary an Preferentiol Bous

The Board ot its meeting held on Tumday, |4 August, 2018 subjact to the
approval o the shareholden by way of Annual Generol Mesting ond on
recaipt of requisite aperowal has propossd to e weal 5,00, 000E gy
Shores 1o th balos mentioned olliottess

Se. Mo, | Mame of Praposed Allottes Mumbar of Shares
1 Wadnos Alucon Prvgte Lrd 250,000
2 Prem Alucon Private Lid. 2.50.000
3 lingrdra Commercial
Compary Private Limited 2,50,000
4 Irrchie- Gl Poch Fre 7.50,000

Pursant 1o Secion 67 of the Cormponies Act, 201 3 further aue of equity
shiorss may be offered by the Compony to such parsant in the manner
whattomyer i @ spechal resolution to that slfect s possed by the Campany
and hence the proponed resalutian. The squity shares maued in ferms of
fhis reselution shall be lsisd ot 8 price not bess thon the price determired
invterma of SEBI LODR Reguionions ond the soid oflotres oy evpressed ha
cormerd 4o pubscribe of the price w0 deterrmined

Apnpreval of the membens by woy of speciol resslution is required imer-alio
in terms of Sections 42 and 82(1) (e} of the Componies Act, 2013, the
Carmponien [Prospectus and Allatment of Securities) Rule, 2014 and the
Companies (Shars Copltal ané Deberturm] Ruley, 2014 (logether “the
Act”) o well g1 the Secuiin ond Exchonge Boord of India flssue of
Copin ond Disclosure  Reguirements] Roguletions, 2009 [“ICDR
Reguigtiont”], o3 amended trom fime to time,

The disclowres in gccordones with the Companies Act, 2013, the SEBY
mw:mmwmm#mmmun
specsal resclufion set out i thi s companying raice ore os Ll

1. Objecti of the Preferential luue

Au pot the discretion of the Monagement of the Company, to
improve the Credit Rofings of the Compory, & to strengfhen the
Inryg term working caphy position of The Campany s propoting to
gk e poelererticl aue

Tote! number of ueoarities to be issued

The reschilion st ol in the sompanying notice authariaes the
Board fo lssue wpto 15,060,000 Equity Sharm having o foce volue of
fy | O (Rupess Ten) soch ot an e pros of Rs 2005 per squlty
share, oggregating upta Ba 30,0000, 000

Clas of Propased Allattees]:
S | Home ol Proposed Closs Humber
Ho. | Allottes Categery ol Shares
I | Modras Aucoen Privete Lid Promutary 2.50,000
7 | Prem Aucon Privote Lid Srgemoton 2.50,
3 | Sinendra Commaercigl

Company Private Limdied Promaten 2,50,000
4 | Indo-Gulf Pock Fee Han-Promaten 7.50,000
3. lIssuepeics

Reguiston T of te ICDR prescribes the T
price ot which o preferential issus may be made. The Auditon of the
Compary hove cortified thot the miskmum price of which fhe
proposed peeferentiol hus may be made (o5 determingd in
accordonte with Regulation 76{1) of the ICDR Regulotons) s
Ry 133" per equity share

The Bocrd hos decicded thot the proposed preterenial i sl b
maods at price of R 2000 per equity shore Including o premium of
Fea 190/ por wqueity share

Relevant dats, pricing of tha lvius and basls en which the price s
arrived

A pee e DR Reguicnom, e Reievort Date’ for detesrranation
o the price et eguity shars b Friday, 246 Augunt, 2018

Intention of the promaters | directors / key managerial personnel
of the Company to subseribe to the offer

Tha Preferpntial luue s being maode 1o Pramater | Promoter Grows
iz, Madney Aluzon Privote Lid . Prem Alucon Privoms Lid | Frendes
Commancicl Compony Prvate Limised, and Non-Promater Group
Wit Indo-Guill Pack Fre and they intend to subscribe the offer

13



STATEMENT PURSUANT TO SECTION 102(1) % e =
OF THE COMPANIES ACT, 2013 P G Foils Limited

6. Proposed time within which the allotment shell be completed preferenticl  ofiptment sholl be locked in occosdonce | with
The issue ond allotment of Equity Shones tothe Propased Allatees willbe Reguloton 78 of Chapss Vil of SEBI DR Reguiotioe.
completed no later than |5 doys from the dote of pesaing this reolution Such locked by equity shares may howeses be fronsferoble 1o ond
provided that whare the cllctment of Equity Shares §s pending on gmangst the promotens / promotens group subsect 1o the provisions
sccourt of delay of any approval for wuch cliotment by oy reguichory of ICDR Regulations
cuthortty. the allotrens thall be complited within o perod of 15 do 8. Change in control, il any, in the Company that would sccur
Erom the dote of much pprd comtequant bo the preforontlal iveue

7. Lockinperiad There will be no change in control ormaragement of the comparny
The equity shares proposed o be offered ond cllotied & fhe o3 0 comsequence of the prelersntiol gliotment

9. Thea nomaes of the Proposed Allottess, Identity of the natural persom who ore ultimote beneficiol owners of the Equity Shores praposed 1o be
aliotted and or wha ultirmately controls the Proposed Allattess

Sr. | Detoils of Propossd Categary Pre lvue Me. of Equity Poit liiue Hgmae ol Uinimats
Mo, | Allattess * Hulding Shores propessd | % Holding Benehoal Owner ol
to be allored the Proposed Allortess |

| Moo Alucon Privite Lid 5 57% 2,530,000 T.31% Parkal P Shok
2 Prem Aluscon Private Lid Promoter 5.107% 2,50,000 &9 Forkoj P Shan
3 Jirwenden Comemunciol Group

Cornpany Privote Limited 1.37% 2.50,000 3.76% Pardiaj P Shon
4 b (o Poch F e Nor-Promoter Group 000k 7.50,000 7 B0y Indo-Gult Pack Fae

The Compary i sesking troding Approval For the obave three Promoter Group Companie (e, of Madros lucon Privete Limited, Pram Alucon
Private Limited and Jinendrs Commercinl Company Private Limited of 750,000 sheres ond the Company Does not need troding eppraval for
Man- Promater Campany ie. Indo-Gulf Pack FLE propasing to subsoribe 7, 530,000 vhares.

10. The pre ond post-issue sharchalding pattern af the Company

Sr. Cotegary Pre-Freferential luuwe Puit-Preferential lisus Sharshalding
Mo, Shorehalding” (Propased) *1 500000
Total Mumber * Total Number %
of Shares of Shores
A& | Pramoters Shareholding
1 Promoten A6ERETL 57 B1% 5438624 56 60%
Total Premoters Shoreholding (A) AGBBE24 57.81% 5438424 56 60%
B Public Shareholding
M 1 Inptirutions
fn) Ml Funds - - -
b Virshire Copitol Funds - . E
(€] Alternate Irvestmant Funds - . =
{d) Foreign Verture Capital Investon - - - .
{u} Formign Porttalio lnveston - . 750000 7 80rs
i} Fimancial Institution / Banks - - - -
{g] Imsuronce Componles - - = =
(M) Providers Funds { Persian Funds & . = 2
Sub-Teral (B (1) o 0 750000 7.80%
2 Hondnstitutions
(o} Indivichuah 2140373 26.37% 2140373 22.37%
o] NEBFCuwith 2B . . . =
fc} Ermphoyes Trust . - - =
{d] Chersaos Depostanas - . - -
(8} Bodies Comporots T24032 893% T24032 753%
g} Clearing Member 17354 o2 17554 0Irs
[h) MR Mon-Repat) £944 0.08% 4544 0.05%
[} ™R 478312 58B% 476313 4 95%
() MR {Repan) 5848 0.73% 58461 0605
Sub-Total [B) (1) 3421376 42.19% 3421378 35.60%
Total Public Sharshalding = (B)(1] + (B)02] 3421374 42.19% 4171378 43.40%
Total (A) + [B] 8110000 100% 9610000 100%

L
[ * As om June 30, 2018




STATEMENT PURSUANT TO SECTION 102(1)

OF THE COMPANIES ACT, 2013

% P G Foils Limited

11.  The Company harsby undertole that:

e Churirg tha yaes, na prefereniiol alictent ha made:

b The Comosony undetoles that d requirsd the price sholl
e rcoenputed n fesms of the provisions of the SEBIHCDR
Regulations, Further the Company undartnkes that if the
amount payoble upon the re-computation b not poid
withir g stipularnd Sme o renfionsd = the SEBI ECDR
Regulation, the specified wcurines sholl confinue 1o be
Icheeddr with such omoum i paid by the Alloftess,

[ Thie Beard ot s mesting held on Teesdoy, 1dth August
2018 has oppreved the laus ond aliotment of Equity
EShogres on pratarmnmo! banda in e e sioted obes

d  Puruont of the provissons of Section &2 of the Companies
A1, 2013 and regolotion T2(1) (o) of the SEBI ICDR
Ragulotions, the ohowe Preferentiol lisue  requires
approval of sharehalders by way of Special Rmaoluticn,

11 Auditor’s Cortificate

A Copy of the Cenficme from the Independent Auditon M
Sharma Askol Kumar & Associpins, Chared Accountants, the
Satitary Auditon of the Company, certifying thet the above
jssue ol equity shares s being mode in accordandce with The
requirements of the ICDR Requictions i placed on fre website of
i Comtarey =red i e for sapeection By the Mesrmbeer
The Boord ocoordingly commends the special sesalution os set
il i Berm Mo, & of this Motice for your opproval

13, The Boord of Direction recommends possing of shis Speciol
Fisoiution by way of Arnucl Genersl Mesting  Hone of the
Dwecton. Promoten. Key Menagrriol Persorsel of the Campany
ot amy Reictives of such Directon am in any way concermed or
interested. finoncially or otherwise in the proposed rewnlution
et 1o @xtant of thais shorsholding in the Compan.

Fow coved tm bshall of the Board
8. I would recompute the price of the Eguty Shores
soocitied obove in e of the provisions of the ICOR Dote: 14,08 2018 PANKAI P SHAH
Regulations il it i requined to do so, Place: Plpelin Kolon Managing Director
b If the amount payable on account of re-camputation of (DIM D01 40558)
mummmmmwhhm REGISTERED OFFICE
Ragulotans, the obowe shores sholl cortines to be bockes
i 18 the W such omoust i paid by the Proposed 6, Neptune Towes, Ashram Rood,
Misttees Ahmadabad: 380006
CiN: L27203G) 1 979PLCO0A0S0
Annexure to Notice
Details of Director secking oppointment reappaintment a1 the forthcoming Annuol General Meating
[4a required under Regulation 36 of SEE, Listing Dbligations & Discloswre Roguinments, 20135)
IMEMMO. 3
Nome of the Director Mrs, Sakahl 5 Shah
Dicite of Birth 11/08/1984
Diate o Appointrment 2703205
Experience Young end enscgetic sntrapreneur hoving 3 years exparionce
[recrrshg in etiver Public Limited Campanies s on 315t March, 2018 Hane
Choirmonghip! af committees of Other Public Lirmited
Companies oy on 315t Morch 2018 Mane
ITEM MO §
Mirme of the Direcvor Sk Marandra Kumar Ambalal Porwal
Diate of Hirth 03/05194%
Diote of Appalntment 120272078
Experiarce Secvored Long Term brvestor hoving 25 yeors snperience
Dieacineihio b ather Pubdic Limised Companies As on 3132 Morch, 2018 Hane
Chairrmanyhip Membsesthip of committess of Ot Public Lirmifed
Cornganies oy an 315t March 2018 Hone
REGISTERED OFFICE
&, Meptune Towes. By order of the Board
Ashrom Rood, For P G Foils Limited
AHMEDARAD-380 DOF
Ploce ; Pspalia Kalan { PAMKAL P SHAM |
Detw ; Buguet 14, 2013 Managing Director
CHM D01 60558
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MANAGEMENT DISCUSSION AND ANALYSIS

% P G Foils Limited

mmdramwmhmﬂma
the coemparey foe the year 2017- 18 ond s cutiook tor fra funes The cusiook &
b o crpsemsrTeret of e Curveed buniness erwirorimat. i moy very due 10
Futurg econonic ond ofher developrant

Indusstry Seonarie

The Global Economy broke our of i rat in the year 2017 by growing to
1.9%, the fomes poce wince 2011, on e bock of o nshouned m Eunsress.
iwestrreed porcss the Workd The goaod news i thet soconding o The Warld
Bank, despits secent sohening, global economic growth will remain robust
at 3.} pancent in calendar year 2018 betfore owing gradually ower the rest
w0 pER. G4 odvonced-economy growth decelerates gnd fhe recouery in
e cormPnodEhyeeaporting evmeeging morket and devpioping economics
Ity ot

With GOP growth of 7.7% in the JonsMor quaster of 2017- 18, India retaine it
fmtest growieg o economy fop, cupecing Ohiegs GE% by neady o
percerioge paint. The full finoncial weor 2017-18 grows ssmate t 6T &
iomer thon 7.1% of e previous Broncial yeor due 16 The Bngeing effoch of
dermonetization and GST reflout. However, the Country s on o pordetent revil
mode led by eangtruction, momufociuing, imestment ond benefit of post
iviacturc reborrrs. The Basdrve Bork of reke o weel 3 the UAF s forecon 7 4%
MhEﬂnhHﬁﬂﬂllﬂimaﬁ\m
Trachis el B avirtinng cywetsy drcarm S et oof thhe ekl by 2023,

Linderthin Make in India inftiative, the Government of India alms o increase
tha shore of the manufociuring secior 1o the groms domestiz praduct (GDP)
o 25% by 2022 from 14%. Buyirums corditions i the lndion manulormuring
EpChor corfinue o remain posithos

Fatire outhmsh

Sugaphy of Alurmninium is In excess and any deficit con b imported ot kow rotes
ol duty Currantly, the dermand is stabie while sucply i o excssa. Demand for
churminum b sitimoted 10 grow 5% - B pie grnwm in view of the low pes
capa contumption inindia

Competition |s primadly on quality and price, on being o tommodity
dittarensintion is difficult, Howaver, the moent spate of consalidotion has
e the copEETeE pressane i the ndosiry Further increcaing woie
oddon to aluminun products hoy heiped some compandes  peoter)
thrmahees i high volatiities witresyid in this induery

In the Indicn market, prmary alumisum production maintolmed robust
growth mamentum for the thind cormecutive yeor In o fow = FY 2017,

o aciion ot & greseth of | % 03 compared 1o 198 In Y 2016
and 18%iInFY. 2015
Opsratiens] performonce

Compary ochieved o Grows tumowsr eciuding troeding furrower of
By 253.04 Croews o3 egoirst Ra 249 6) Crones in fhe presious yecr ond
praduction bor the yeor 811739 MT o ageingt ket yepr BIT2. 96 MT
Financial Ferlnrmuence

Profit before tax for the year s R 14 74 Crores compared to peofit of Rz
24 01 Crores in st yeor, lower moinky dus to C forms demonad roisad by
dapartroent of By 4 52 Cr eechudiing irtwrest ond penolty

Campany comributed o total Rs8 |6 Crores 1o the National Erchequer oy
Entcina Duty:

Hesouroes & Liquidity

Crmmgairny curfrues 1D maimon 53 comeretng fnanisl profie. Cormpary
Barked with IDE Bonk Linted for their working copitol needs. Cormpary
bk wficient working copinl limifs ot Rs. 145 Croses from 1081 Bank Ltd ot
euncessional aed extremely competitivs intarust rabe. Prevantly Compary s
raot crecilineg ey coeh credit haciiity duse o armphe Souidiny. Cosh Flow for less
Thaan 2 yesrs i cxbeguote 10 extinguinh ity eeties aebts ey Cormpary mado
et of kocol purchases on cosh bosh of discousded roles but overseas
mmmmmMWMMummnm

faciliry

Crgrpaunitios s gutiosd

Cimpeany hos opportunity 10 intreass production and ol wurmover duf to
mamhmmhmmwmma
Bunglodush and cipse of faw foil manutocturen in country, Compary alio
sy opportunity (n improvement in morgin dus fu impendton of Ari-
Dhampung Dy

Thrmmis

Diue o downtoll In oveteil aie gronmunl rmies custornars may ok fos rote
reduciion ond more import octivities from Chine and ather countries of
Levwer rejtie i utn Aurtd choamipimgg duty imiose by Gowermmsant.

Rinks awd Cancerns

The Riisk Morogerment fromewenk of pous Cormgeany ormres reguics revies by
anagemens 10 proacively ideniily the emerging riska, 1o do risk evaluation
tind ik pricimation clong with devsioprant of risk miigation plons and
aiion ukar to mirsmiae the Imooct of the ik The fromesork e ther
the Hak Morogement Commitier be pevidcally iformed ohoot i
Fririerizntion procedures cdopeed by youe Corpony Thess precesues are ol
petiodically reviewand by monagement. The vorious fisks, inchuding th risk
relotod 1o the sconomy regulision, competition. technology e, om
docurnarted, mortored ord manoged eFceenlly

Yo srany Sac stk =t it s daced by compamies opsteting in
fhe non ferrous metal sscor. Tha olotitieg of the prmary metol LME linked
price un pecount of fuctugtion i § and LME continues to be o key saue and
succeii or foilure s lnked on how effectively companies are oble t manage
thisr purchase T fide ouer these et penad. The compony & exposing '
righ fron arTuctionl e foregn eshonge o rearly F57% of doi siock purchase
is Tiriked with dofles rote. Profobiliy may alo be affested on occount of
compatiion frerm meisting ond prospective manufactures of B some prodocty
and chomp import from Chno

Espart

Tha comparn'y conttisation o foregn eschange sarnings emounted 1o R
2690.78 Locs dusing the yoar under review ond the totol fosesgn sschongs
wiilizedd by Phe eompany omounted to R 15198 6 Locs P detaii of ehich
are previded in orreses to the drecor’s repont. Compeny i presessy
esporting 40 voriDls coundries and further trying 1o increae ot 1o
developed courtries. Compony almmdy nppolnted o very senior professanal
for development of eeport market. Company i3 concenrofing  on
Bangladash toil masket and sspects io ockieve olmoit 2 fod maree
shaor i Pl 10 Come

The Hurmun Resource philesophy ord strategy of yaur Company s to stirmect
and retain the best tlent. be on employer of chokce ond oreame & holitic
G ETrdrCment, sheTe rloTRss gt Oppoet e 1 FETE S
Compomie 0°e [Uognd on Cotess growth prospecth, rewards, wirk
e byt e,

Performance evaluation ond stobility Chur standing hese s reflechion of nat
aat out emplopes’s view but ol of the lorger ndion wokdonoe which
responded. Coniderng tre long term busimees goaht, your Compony hay
enguted that the Human Rmiources smmtegy & in line with and
complermantary to the business strobegy.

It s your company's. belief #hat peagle ore ot The heart o comporate &
congtitule the prmeny WUrTe o Rulanable competitey odwoniage. The
trust of your compony’s ueman resgunce development stforts therefore i to
create @ tesporsive ond market driven orgonigotion. Your company
continues Ity focus on strengthening competifesess in all s business. Your
dimpcton lgok forwand to thefuture with confidencs

The copory b fofiowed o comcious poldy o proading aming o
Monogement Stoff theough in-hoe ond exfernal programme, for
upgroding pemonal ond techeizal skifh In relevent areas of functional

dhciplines

imtermal Comtred Syuies
Thltm'ﬁrﬁrdwﬂmrlm%hmhﬂ
of B business and the sz ard zomplaity of its opsrotient. The internal
goiraly cover operotions, finoncial reparting, complionce with apglicobie
lows ord reguiation:. sifeguording ouets from weeushoried use ond
¥ comporote policies

The Audit Commities of the Board of Directors alsn perigdicolly reviews
oudit plany, edemol oudtor obsersalions ond  ecommendotions,
tigrificore fak areg oEenn ond adequocy of internol corrols

watutes omd ofher incidertnl inoon.
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DIRECTOR'S REPORT

Vé P G Foils Limited

Dear Shareholdars,

We hove pleasure in presenting the 39th Annual Report, together
with the Audited Finoncial Stotements of the Compony for the
Firngnchal Year ended March 31, 2018

FINANCIAL HIGHLIGHTS

{% in Locs)
Particulars 201718 201617
Total Revenue 27051.50 | 2B482.51
Total Expenses 25035.75 | 2550957
Protit/{Loss) before Depreciation,
Tow and Extraordinary ltems 2015.75 297294
Less: Depreciation {340.04) (252.73)
Profit/{Lass} betare Taxation ond
Extraordinary tems 1675.71 272021
Add: Extroordinary kems 1] 0
Profit betore Tax 167571 272021
Liss: Current Tox 815.81 53393
Less/{add); Deferred Tax 129.91 123.92
Profit for the year 72%.9% 2062.36

DIVIDEND aMD TRANSFER TO RESERVES

The Company hos not tromfarred any amount fo Ganenol Resesve
during the year. During the year Board of Directors declared Irterim
Dividend @ 12% of Rs 1,20 per Equity Share of R 10/- gach an 1 2th
February, 2018 which has been paid. Mo final dividend wos
recommended by the Board and the Interim Dividend declared is the
Dividend on the Equity Shares of the Campary for the Financiol Yaor
Ended March, 2018.

OPERATIONS [GEMERAL REVIEW)

During the year your compary ochieved a Gross turnover excluding
trading turnover of Rs. 253.03 Crores s against Rs. 249.6] Crores
inthe previous yeaor

Prafit botore tox for the yeor is Rs. 16,75 Crores compared to profit of
Rs. 27,20 Crores in last yeor, lowsr malnly due to demond of Ctorms
raised by department 4,52 Cr. along with interest and penalfy
Exports have increased to Rs. 2690.75 Locs from Rs, 2448 28 Lacs
in lost yeor

150 9001-2008 CERTIFICATION

The company have beer owarded |50 7001 2008 cerificate an 015t
May 2012 by BYQH

DIRECTORS

Pursuont to the requirernerts of the Companies Act, 2013 and
Articles of Assoclation of the Company, Smit, Sakshi 5 Shah is liable to
retire by roration ot the forth coming Annual Geneml Mesting ond
baing eligible, offers herself for re-appointment

Further the Boord of Directors appointed Shri Morendra Kumar
Ambalal Porwal [DIN 0B066542) as Independent, Non-Exscutive
Additlanal Directar ot the Company for a period of five years effective
from February 12, 2018 subject to the approval of the Shoreholders
dt the ensuing Annual General Mesting, A Resolution o this effect i
included os part of the Matice convening the forthcoming Annual
General Meeting

AWARD & RECOGHITION

Cir Beloved Shri Panka] P Shah, Manoging Directos hos been
honored and oworded “Indion Leadership Award for Industrial
Development” by Al Indio Achlevers Foundotion, Mew Defhi &
Monufocturer of the Year in Foll Industry of India by Times ol India
Groug, doipur,

MANAGEMENT DISUSSION AND AMALYSIS

Pursunnt to SEBI (LODR) Regulations, 2015 Reporton Management
Discussion and Analysis is onnexed separately

INDUSTRIAL RELATIONS

The company continues ta malntain cordial refofion with its Workers,
Supervisars & Officers in oll divisions to enable it to ochieve bemer
performance

DEMAT TRAGING

A per the directives of The Securities ond Exchange Boord of India
[SEBI), the Company s shores are belng compulsorily traded in the
dematerialization mode with effect from 2nd of Apdl, 2001,
MNecessary agreements have been entered by the Company with
MEDL, CDSL and with M's BigShare Services Private Uimited, who
is registrar for transfer of shares (Demat and physicol) of the
Company,

DIRECTORS RESPONSIBILITY STATEMENT

According to provision of Clause {c) sub-section (3 of section 134 of

company oct 2013 of your Directors would fike to inform the

members that the sudited occounts for the financial vear31st March

2018 are in full confarmity with the reguirements of the Companies

Act, 2013 The financiol results are oudited by the statutory ouditors

M/S Sharma Ashok Kumar & Associates, Charfered Accountorts,

Pali. . The Directors further confirm that-

o Theopplcobie Ind AS have been follewed in the preparotion of

the Annunl Accounts ond proper explonotions hove  been

furnished, relating to moteriol deporures, f any,

Accounting Policies have been selected ond opplied

conststently and reasonably, and prudent judgments hove been

made so-08 1o give o trug and fair view of the state of offairs of

the Company os ot 31st Morch 2018 and of the profit of the

Company for the yeorended on that dote;

¢ Properond sufficient cone has been taken for the mointenance
of odeguate occoumting records n occordonce with the
provisions of the Companies Act, 2013 for safeguarding the
assets of the compony ond detecting froud and other
irregularities

d, The gnnual occount hos been prepared on @ going concem
bosis

CORPORATE SOCIAL RESPONSIBILITY

Pursuant to the requirement of Section 133 ot the Companies Acdt,

2013, o Comporote Sociol Responsibility (C5R) Commiftes was

corstituted, Detoils of C5R octivities as required under Section 135

of the Companies Act, 201 3 ore giverin Arnesure 'B°

CORPORATE GOVERMNAMCE

It has been the Endeovour of vour Company to follow and implément

best practices in corporate govermance, In letter and spirt. The

following forms part of this Annual Report:

i} Dedorofion regording complionce of Code of Condudt by
Baard Members and Senior Manogement Persornel;

Management Discussion and Anobysis Report;

Report on Corporate Governance,

Auditor's Centificote regarding complionce of conditions of
COrporoie Qovernance.

FPARTICULARS OF LOAN, INVESTMENT & GUARNTEE

The company has complied with all the provislons of section 184 of
campanies’ act 2013 In relation te Loon, Investment & Guorartes

giver by the company during the financial yeor ended 31st March
2018.
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% P G Foils Limited

WHISTLE BLOWER POLICY

The Company has in ploce o Vigl Mechanisrm/Whisfie Blower Policy
The policy provides o chonnel 1o the employees 1o report T the
muanagement concers about unethical behaviour, octual or
simpected froud or violation of the code of conduct policy. The
of ermployess to oval of the mechanism ond ol provides for direct
Geeess to 1he Chairman of the Audit Committee in exceptionol coses
Mone of the personnel of the Company han been denled ooces 1o
tha Audit Commiftes.

VIGIL MECHAMNISM

Pursuant o the provisions of Section 177(9] & (10} of the Companis
Act, 2013 b as per Regulation 22 SEBI (LODR) Regulotiom, 2015
Company have mode o formal Viglh Mechonism Policy which
mmmuwmmmmmﬂ
the Comparny,

Your Company has in place @ vig mechanim for directors ond
prrgioyesy o report concerms chout unethicol behovior, octual o
suspected froud or violatian of your Compary’s Code of Condust,
Adequate sofeguardy are peovided againat victimization o those
who gwall of the mechanism and direct

Agress $o the Chairman of the Audit Commities in exceptionol coses.
THWIMMWhmMmermmw‘in
wrw.pgfolliin

RELATED PARTY TRAMSACTION

mmmmdhmummmmmm
portias mede punuanl to Section |88 of componias act 2013 I
furrished in Note no. 36 ond ls attached to this report.

INTERMAL FIMANCIAL CONTROLS WITH REFEREMCE TO
FIMAMCIAL STATEMENTS

The Campany hos adequate intermal financiol contral procedures
cammensurate. with ity size and nofure of butiness. The Comporny
s identified and documnented ol key internal finoncial comrols,
which impoct the financinl siotements, as par of s Standard
Oparating Procedures (SOP). The SOP's ore designed for oll erifical
processes ocross oll M plonis ond offices whersin firscaracicl
ronsoction gre underoken. The finonciol controly ore tested for
opemating elfoctvenoss through ongoing monitoring and review
process of the management and independently by the lremal
auditars. In our vew the imermal finonciol controly, offecting the
financiol stotemernts ore odequate and ore operoting eflectily
DECLARATION OF INDEFEMDENT DIRECTORS

Tha Independent Directurs howe submired thair disclosures o the
Bescired that they fulfill the ertire requiserment os stipuloted in Section
149(6) of thi Camponies oct, 2013 80 o 1o quality thamsebves 10 be
appointed o8 Independent Directors under the provisions of the
Companies act, 201 3 and the relevart nales.

AUDITORS

W Sharrma Aahok Komor B Associates, Chorted Accountants, Pali the
Auditon of the to audit the accounts of the campany for the
Eimanciol Year 2017-18. As requirad under the provisions of the Secfion
139 of the companies’ acr 2013, the Compony hos cbimined wiitten
corbirmotion from M3 Sharma Ashok Kumor & Associotes, Chorered
Accountarts, Pall aware that their eppaintment if made would be in
conformity with the limits specified in the Section.

AUDITOR'S REPORT

Otservations In the Auditor’s Report reod with relevant notes
hmﬁmpﬂﬂnftheumunhmiﬂl-ltphwundﬂhihe
reduired information

COST AUDIT

MA Rojesh B Compary, Cont Accountoms, Jolpur have been
nppmmadformm“:ﬂuﬂﬂnnmnwﬁnﬂhrtmwum
the year ending 315t March, 2019 Pumuont to the provisans of
Saction | 48 of the Compomes Act, 2013 ond the Rules mode thene
under, Members ore requested 1o consider the ratification of tha
remuneration poyabie to M. Rajesh & Company, Cost Accourtants,
Jalpur

Thee thue dite bor fillng of the Cost Audit Report for the finoroiol yeor
2017.18 waos 3th September, 2018, The Company hos filed the
Reporty with the Ministry of Corpamate Affair within dus date,

The Company has received letter frem Coat Auditar to the sffect that
thair to-opoointment, B mode, woskd be within the prewcribed Trin
under Section 14131 {g) of the Companies Act, 201 3 and that they
are not disqualified lor re-appointment,

SECRETARIAL ALDIT

During the yeor under review, MS M Sonchetl & Associie,
Procticing Campury Secretary who was oppolnted s the Secretarial
Fasdivar of the Campary hos lssued the audit report In respect of the
secretorial qudit of the Campony for the financicl yeor ended March
31, 2018, The Secretoriol Auds Report which forma o part of the
Annual Repon s self esplonatory and requires no comments.
PREVENTION OF SEXUAL HARASSMENT POLICY

The Comprany has in place o Prevention of Sewual Horsssment policy
im fine with the requirements of the Sexunl Horessment of Women of
the Workplace (Prevention, Pratibition and Hedressal) Act, 2003, An
Imernal Complaints Committee hos beon st up to redms
epmploints received regording wemscl harmament All empioyeet
{permanent, contractual, temporary, trainees) are covered under
this policy

During the year 201 7-2018, e cormplairty were recoived by the
wmmmm

COHSERVATION OF EMERGY, TECHNOLOGY ABSORPTION &
FOREIGH EXCHANGE EARMINGS AND OUTGO

fnformotion kn accordanos with the provision of fhe Clause (m) of
sb-section [3) of section 134, read with Companies Disclosure of
particular in fhe report of Board of Directors Rules 2014, regording
conservalion of Enargy, Technology obsompation & Foreign Exchangs
garmings and outgo is given in the Anngsurs “A” forming port ol this
repoat

ACKHNOWLEDGMENTS

The Board gratefully ocknowledges the understanding and suppot
recaived by the Campany from s empioyess. B oho ploces on record
i deep grotitude for the unstimed suppor the Compony hos
received from the Borks, Instingions, the Central Gavernmaent, the
various Stote Goverrments and the local outherdties during the year
Specific ocknowledgenent i olso mode lor the condidence and
underytanding shown by the Members in the Comany.
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ANNEXURE “A” TO DIRECTOR'S REPORT

IZ P G Foils Limited

STATEMENT OF PARTICULARS UMDER THE COMPAMIES
(DISCLOSURE OF PARTICULARS IN THE REPORT OF BOARD OF
DIRECTORS) RULES, | 988

{&) COMSERVATION OF ENERGY
{1] POWER & FUEL CONSUMPTION

CURRENT PREVIOUS
YEAR YEAR
(a) ELECTRICITY
{a} Purchased [ Unir K'WH) 10902279 10291374
Total Amaount (R ) B7060892 71490263
Fute per unit (Rs.) 7.99 7.53
(b} Owngenarotion
i} Through Diesel! LDO
Generator | Linits) M.A MA
Linit per liter of DheselLOO H.A MLA.
Diesel/LDO Cost perliter H.A MLA.
(i) Through steam Turbine
Ganerator Unit NA MoA
{b) COAL MA MA.
(e} FURMACE OIL
Quantity{Liters) MA MH.A,
Total amaount | Inlocs) WA M.A,
Average rote (per Hier) MoA H.A

(d] OTHERIMTERMAL GEMERATION
(2] CONSUMPTION PER UNIT OF FRODULCTION

Aluminum Foil including Poly coated Coble wiap & lominated
flesdbile packoging
Ebectricity

Furnoce Oil

1229 Kwh Per MT
MA

1343 Kwh Per T
MaA.

(B} TECHMOLOGY ABSORFTION
Effarts made in technilogy absarption are menfioned in form
“gr

{C] FOREIGH EXCHANGE EARNING AND OUTGO

The company has mode Export worth Rs 26%90.78 Locs during
the year. Tatal foreign exchange utilized Bz, 15198.6 Locs

FORM'E'

FORM OF DISCLOSURE OF PARTICULARS WITH RESPECT TO
ABSORPTION RESEARCH & DEVELOPMENT

Research and Development (RED] and benefits derived theroon:
{1} Spectic areas inwhich R&D carried out by the company -

g Development of foll sultable for export moinky for
Bangladesh

b Monufocturing of thin & ultrg thin geuge (light gawge)
aluminum fell of finer thickness from & micron to 200
mieron and [ widths from | Gmm to 1000 mm

c] Better control in process for improving quality of output

d] Power guditfor saving enargy and oost

&) Development of imparted foil substitute of new plant.

f}  Estoblishment of ultro modern quality comtrol equipments.
2) Bengfits derived os result of the obove RED:

a} Increcse inexport orders of Bangladesh & other countries

b] Maintaining compatitive position In domestic market soving
in power cost

¢} Costreduction invarous consumables

d} Reductionin scrop percentage.

€] High Product Quality, ane of the bestin country.

) Increosed in power consurnption by 9.28%
3)  Future plan of Action:-

gl Toochieve tero defect guolity.

b} Development of uhtra light gouge ond other folls os
substitute of cheaper Imported foll.

¢} To create unigue product range using ditferent
specifications.
4] Espendiureon R&D:-

Capital Expenditure op well ai recurring expenditure incurred
frem time to time during the year on loborotory equipments,
tools, spares, handling equipments. and solories of research
personnel remain merged with vadous heads os per estobiished
occounting policy and expenditures incurred during the year
under review on Research & Development are as follows

(o) Copital Expenditure : NIL
(b) Recurring expenditure | NIL
{e] Toral research & Development expanditure ; NIL

(d) Total RED Expenditure os o percentage of total turnover :

HIL
REGISTERED OFFICE
&, Heptune Tower, By order of the Boord
Ashram Road, For P G Foils Limited
AHMEDABAD-3B0 009
Ploce ; Pipalio Kalan [ PAMIKAJ PSHAH )
Dote - August 14, 20018 Managing Director

DiN DD 180558
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ANNEXURE - “B” % P G Foils Limited

AMNUAL REPORT ON CORPORATE SOCIAL RESPONSIBILITY (CSR) ACTIVITIES
1.

A briet outline of the Company’s CSR Policy

PG Fails Ltd. (hereafter referred to os "the Company®} Is committed to fulfilling its responsibilities to society in a qualitative manner
beyvond statutory obligations in line with the time=honored record of ethics and responsibility of the PG Group which it belangs to.
The Company views complionce as the bare minimum in terms of tts Endeovour to be o gond citizen in oll three aspects of corporote
life = erwvirenmental, social and economic,

The CSR vision of the Compary is to become the mast admired eompany of the reglon by doing business the ethical woy and embed
the ethos of a sociglly and environmentally responsible corporate citizen in its strotegy ond octivities. Coupling its regulor business
with inniovative and creative choices in CSR, the Company Endeavors to contribute meaningfully to natian building

2. C5R Committes
The CSR Committee of the Board is responsible for oversesing the execution of the Company's C5R Policy. The CSR Committes
comprises of One Independent Director, WTD and MD . The members of the C5R Committes ore:
*  Pankaj P Shah, Chairmaon
*  Vimal Chand Dhadda
+ Sahil PShah
3. Our Objectives
Ourtrood objectives, os stated in our C5R Policy, include:
*  Making o positive impoct on society through economic development and reduction of our rescurce footprint.
*  Taking responsibility for the actions of the Company while olso encouraging a positive impact through supporting couses
concerning the environmental, communities and our stokehoiders.
4, FocusArea
Healih Care Activity in Locol Areo
The Financiol Details as sought by the Companies Act, 2013 for EY.2018 are os follows:
5. Avorage net profit of the Company for last three financial years
Averoge Met Profit - Rs 1 53886572.00
6. Prescribed CSR Expenditure (2% of the amount as in item 2 above)
The Comparny was required to spent - Rs 3077731.00
7. Details of CSR Spend during the Financial Year
o, Total amount spent during the Financial Year— Rs3100000.00
b.  Amountunspart, i any - Not Applicoble
©.  Mannerin which the amount is spent during the Financlal Year 2017-201 8 is detalled below Al
5. CSR Sectar Projects or Amount outlay Amaount spent Cumulative Direct or
Mo.| project/ {Schadule programs {Budget) project {1} Direct expenditure through
activity Wil (1) Locol area or program wise expenditura up to the implementing
{2) 5tato ond reporting Bgency
district period
1 Health Care Health Care Local Area 3100000.00 3100000.00 3100000 00 Agency
Activity
8. Reasons for folling short of the required spend
Mat Applicable
9. Responsibility Statement of the CSR Committec

Through this Report, the Company seeks to communicate its commitment tawards C5R 1o the Ministry of Corporate Affoirs: The
implementation of our CSR Policy is In compliance with the CSR objectives and policies os laid down in this report The Boord of the
Company and the CSR Cammittes is respansible for the infegrity and the objective of all the information provided in the disclosure
abave. All the projects reported have been considered and undertaken with the best of our infentions o contribute to the gredter
good of the society. We have undertaken ond implemented these projects with careful consideration and these projects are aligned
with our vision as provided in our CSR Pallcy. In line with the requirements of the Companies Act, 2013, we have aiso canstituted
manitoring mechonisms to ensure the prajects go on smoothly os planned

Fewr PG Foils Limited

(Pankaj P Shah)
Chairmaon TSR Committes
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FORM NO. MGT 9 IZ P G Foils Limited

EXTRACT OF AMMUAL RETURMN
Aa on financial yeor endad on 31,03 2018
Pt hﬁm?ltl‘dmmlﬂ,2’Di]vﬂn&lﬂlldhcmmtmw!-#dmlmﬂminﬂmuh_ 2014

] Hﬂll"l'l.ﬂ'lhﬁ & OTHER DETAILS:
CIN  L27203GI 1 §TRPLCDOBOSO

Registrotion Date 071 1-7%
Horra of i Cosrpesry PGFDILS UMITED
CategorySut-category of the Company Compary Hoving Share Copitel

Wihathes hated company YES
Hore | Addres & oot derails of the Ragicior WS Bigrheres Services P Lid | ABO2 Sarmudng Comples,

fgacrmm—

Tel_ - G79-40024135 M Ho. D997 1542155
il PRIMCIPAL BUSIMESS ACTTVITIES OF THE COMPANY
All the Butiness sotivitie comtritaing 107 o more of the ol rurncves of e company shall be toed

I Aluminium Foils cr 100%
il PARTICULARS OF HOLDING , SUBSIDIARY & ASSDCIATE COMPAMIES

The Compeny hea no hoiding, subsidiary ond assacicte Compony
¥ SHAREHOLDING PATTERM (Equity Share copital Break up as % to tatal Equity)

“iddrss of the Regastered affice & contact detally’ &, Meptune Towes, Adhrarm Rood, Abmedabod, IBO00R {Gujerat) Tel Mo, 07926587604

& Tronaber Agomt, i ary Hear Klosur Gold Hotel, Gerish Cold Drink off € G Read, Ahmedobad - 180 009

SLMo  Momedh Deciptionof main productusenvdem “NIC Code of the Preduct fservice’ W o total turnover of the compom®

Category ol Sharehalders Mo of Shores hold ot the beginning M of Sharei hibd ot the snd % change
ol the yesr of the poar during the yaar
Demat | Physical | Tatal % of Total] Demot | Physical Total | %ol Total
Shares _Shores
A Promoters
(V) b
gl radivihugl HUF I24558] J0400| 3F54SE 438 | 327058 | 30400 | 357458 44] 003
bl Cartral Govt or Siofe Govt - . - - . . & - =
£} Bodies Conpontes 4129140 0] «329140] 5338 | 4331188 0] 4331146 5341 003
dl  BorisFl s . - . - . . . -
| SUBTOTAL:(A) (V) 4653698] 30400| 4664090 57,76 4| 30400 |4688474| S5782| 0.06
(2) Foreign . % . 1 . 5 - = 3
SUB TOTAL (A} (2}
| Yotal Shorshalding of Prometer
E-W{!Id-i% 4453898 20400 | 4684098| S57.76 |4658234 | 30400 | 4688624 57.82 0.06
B. PUBLIC
(1) lmativutions
gl Masual Funds o . . - s - 1 . -
b} Banka¥l - s . . - . f: - o
€] Cenniral gewt . . - . . = = =
SUBTOTAL (B){1}:
[2] Han Imptitutions
0} Bodies corporates - , . . - - = - -
1) Indian A29P3&40) 191401 BIOTAT 1002 | &11131 181200 BOZ3IZ e £23
M) Overven - - s i - . = - -
Bl Indivichuols - B = . - - - - -
[} Irnginadian shorenokden haiding
nomanal share captal upto
Rz, | bokls ea2138| 390110] 1352248 1647 | 992519 | IBO310 | VIT2FIE 1493 03s
W) bclividuats sboreholiders bolding
romingl sharg copial in o
of B | lokha TO0520 0| voos20l 844 | 694082 0| &94082 85| -008
¢} Others (specify)
Clanding Meembes 19256 4] 19236 024 a7 ] IBai7 033 £.01
Mo Ramiders bnclions [%R1) 50063 47a000) S25880 £.48 S44T2 ) AT2900 | 337572 451 0.0z
Moy Residerd Indiana (REPAT) 0 o [+ o 1875 a 1475 0.02 002
Hen Resident Mon Repartriates 7174 i 7174] 009 43 a 4319 005 | Db
Mliprkiot Mamsr 1) a 5 o
Ot 100 4] 100 0 0 o
SUB TOTAL (BNI) 23469491 1056411 | 3425902] 42.34 |237EP45 | 1044417 | 3421378 4118 | 004
Total Public Sharaholding{B)= (B}{1)+(B)(Z) | 2269491 | 1056411 | 3425902| 4224 | 2376765 | 1044411 | 3421376 42.18 | 004
€. Shares held by Custodion foe GDR» & AD R
Grond Tetel (A+B+0) 7023189 | 1085811 | B110000] 100.00 |7OASVEY [1074E1Y | BIV1D00D| 100.00 L]
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FORM NO. MGT 9

% P G Foils Limited

(i)

SHARE HOLDING OF PROMOTERS

5. | Shorchalders Mome Shoreholding ot the Shareholding of the % change
Meo. beginning of the year end of the year in share
Mo of %% of tatal ool shares Mo of % of total %al holding
shares |sharesofthe] plodged shores |shoreuof the | sheres|  during
company | emcumbered campany plodged
to totel shares] the yvar |
| | PREM FOILS LIMITED 353000 435 o 353000 435 a 0,00
2 FOILS INDIA LAMINATES {PI LTD 1150481 1419 a 1151639 1420 [ 007
3 MADRAS ALLICON PRIVATE LTD 452687 559 Q AS24ET 5.5% Q 0.00
4 FIPaLlA CABLES AMDWIRES PVTLTD 1841141 zn 4] THa 1599 272 Q 0,01
5 PREM ALUCOMN PRIVATE LTD 419431 517 i} 19441 5.18 a oo
& | PANKA)FPSHAH 222553 .74 ] 225053 277 a 0.03
7| MaANIU PANKAJRAI SHAH 101305 1.25 o 101305 135 a 0.00
& | JINENDRA COMMERCIAL COMPANY PRIVATE LIMITED] 111000 1.37 o 111000 1.37 4] 0,00
g MEETALPSHAH 15000 018 o 15000 (1R 1] 4] 0.00
10 | PALAX PSHAH 14000 o7 o 14000 [ 4 b 0 0,00
11 | AYUSH A SHAH 1400 0.02 o 1400 0.02 4] 0,00
12 | PREM CASLES PRIVATE LIMITED 1200 0.0 0 1200 0.0l a 0,00
13 | SAHILPSHAH 700 0.0l 0 100 0.01 a 0.00
Tatal A5B4098 57.74 o 4588424 5r.82 o 0.06

(i} CHANGE IN PROMOTERS' SHAREHOLDING { SPECIFY IF THERE I5 MO CHANGE)

5. Shore holding ot the beginning of the Yeor| Cumulative Share holding during the year
Ha. Ha. of Shares % of tatal shares Mo of shares %ol toral shares
of the company of the company
Al the beginning of the year 4684058 57.76
Dote wise increase/decrease In Promaters Share halding
during the yeor specifying the reasons far inerease)
decragss (e.g. allotmen tronsfer banusisweat equity etc) 4524 006
Arthe end of the year 46BE424 57.82
{iv) Shoreholding Pattern of top ten Shorehalders (other than Directors, Promoters & Holders of GDRs & ADRs)
5 Sharehalding at the beginning of the yeor | Shoreholding ot the end of the year
He, For Eoch of the Tep 10 Shoreholders Ho. of Shores % of total shares Ho of shares % of total shares
of the company of tha company
1 MIRACLE FOILS PRIVATE LIMITED 464175 5.7200 465173 5.7400
2 |[SUBRAMANIANP 3780 4.9000 39770 4.9000
3 | THUNDERBIRDIND. INC 375000 4 4200 375000 4 6200
A EYNCHEM CHEMICALS INDIAFVT LTD 100000 1.2300 100000 1.2300
5 PG WAREHOUSING COMPANY PRIVATE LIMITED 3908 1. 1400 73708 | 1500
& | INEMDRACOMMERCIAL COMPANY PRIVATE LIMITED 77300 0.9500 TT300 09500
7 SIDDHARTH G CHOWDHARY [+] D.0000 &5753 0B10O
B BHAVESH SHAH 45502 05400 45502 05600
9 | EANCHAN SUNIL SINGHANA AD000 0.4%00 40000 04700
10 | MIRVIKETAMN VAKHARLA a 0.0000 I683 00370
¥} Shoreholding of Directors & KMP
5. Sharcholding at the beginning of the year | Sharchalding at the end of the year
Ha, Far Eoch of the Directors & KMP He., of Shares % of total shares Heo of shares % of totel shares
of the company of the company
] ABHAY PSHAH [i] 0.00 e} D.oo
2 | PANKAIPSHAH 222553 274 225053 277
3 SAHILP SHAH 700 0.0 J00 oo
4 | VIMAL CHAMD DADDHA 1000 0.0 1000 0.a1
5 LIDHAM ELIMAR CHORDA L1} o o 1]
& ARUMN MOHAM LAL FOSHI 0 o o v}
7| SAKSHI S SHAH 0 o o o
8 MARENDRA KUMAR AMBALAL PORWAL 4973 006 10013 013
Y | NAVEEW KUMAR JAIN a 0 o o
10 | ARPIT LODHA a o o +]




FORM NO. MGT 9

Vé P G Foils Limited

v) INDEBTEDMESS

Indebtedness ol the Company including interest outitanding ‘arorued but not due for payment

Secured Loons
eucl deposits

Unsecured
Loans

Daposits

Indebiness ot the beginning of the financial year
il Principal Amaount 82310747
i} Interest due but nat poid 1]
i) Irterest aecrued but not due 0

203325333
Q
0

Total (i+ 6+ 823210747

203325333

L= T == =

Change in Indettedness dusing e fingnciol year
Additions 111943213
Reduction D

79282224
0

191225437
1]

Het Change 111943213

T9281124

[ -1f=1=]

191225437

Indetredness ot the end of the finoncial year
it Principol Amount 935153940
i) Interest due but not poid o
) Ieterest oocrued but ot due 0

ZEN0T557
1]
0

1217761517
a
0

Total (i ii+ii) 935153960

282607557

oo O O

1217761517

vi}) REMUNERATION OF DIRECTORS AND KEY MAMAGERIAL PERSOMMEL

A Rermuneration to Managing Director, Whale time dirnctor and or Manager

§.Mo.

Particulors of Remuneration

Mame of the MD/WTD Manag

| Total Amount

s

Grots sobary (Menthiy)

[} Saikey o per provisions contained in section 1711 of the Income To 1981
(B} Vigluee of perguishes ufs | 72} of the Ineome toxAct, 196)

{& ) Prafits bn llow of solaryunder section | 7(3) of the Iscoms Taxact, 1961
Stock option

Sweat Equaty

Corrarmission

os 'S of peoli

otfers (specity]

Orthers, Glegss spacty

1 0000

PANKAIPSHAH

1 G000

ABHAY P SHAH [SAHIL P SHAH|

50000

255000

Total (A}

105000

Cailing o pes fhe Aot

B Remunerction to other directors:

SMa |

Porticubnrs of Remoneration

| Mame ol the Directars

| Totul Amaunt

Thes= wm no remurgtoion to offer directirn

€. Remuneration To Key Managerial Personnel Other Than Md manoger/wid

5lLMo

Porticulars of Ramuneration

Moms of the CFO & C5

Total demeurnt

L

Grous salary {Monthly)
(5} Vol of perguisites wia 17]2) of the Intome tas Act, 1941

Stock ogtion

Swwat Equiry
Commisslon

on % of peabit

orkar (soecifyl
Crers. phea w0y

{5} Solary o per provisions cortaned in section 1 711] &f the lrcors Tow. 1561

(i | Profirs il of solory under section 17(3) of the Income Tas Act, 1961

HAVEEN KUMAR JAIN

37500

ARPIT LODHA
15000

S2500

Taral (A

7500

15000

Cellirg o3 per tha Aot

wil) PEMALTIES PUNISHMENT /COMPPOUNDING OF OFFENCES

Typs

Saction of the
Compenies Act

Briet Description

Details of Ponalty’

Punishment’

Campounding
taes imposed

Court)

Appeall mode it
any
{glve detalls)

Thiere were no Penchy Punsihment! Cormpunding of affance far the year ended 31.03.2018

23



SECRETARIAL AUDIT REPORT

IZ P G Foils Limited

FORM MR-3

Pursuant 1o Sectian 204 (1] of the Companies Act, 2011 and Rule Me.

¥ of the Compansey

mmwwuwuwmm.wu

FOR THE FINANCIAL YEAR ENDED 315t MARCH, 2018

To.

The Manbens,

PG FOILS LIWITED

Wi have eonducted the secretnriol audit of the compliance of applicabile

stotutnry provisions ond the adherence o good corporate proctices by PG

FOILS LIMITED [harsinaimes colled the Compony). Secrstonal Auds wau

condurted n o manmer thot provided s .o ressonoble basis for svahuating

The comporate conducts/fatutary complances and exprassing out eginion

thareon,

Based on owr verficotion of the Cormpary's bocka, popen, manute books,

loerrs, and returms fied ond other records maimoined by the Comgany

and alsn information provided by the Comparny, ity afficers, ngents and
outhorized rapressntotives during the conduct of secretariol oudi, We

Wwwhww.nmhﬂym&m

paviad covering the finoncicl yeor ended on 31st March, 2018 complied

with the statitory provivons kited heraunder and also that the Company
has proper Bogrd-processes ond complionce-machanlsm In place o the
exturt, in the monner and wbioct to the reporting mode hersina®er

W hove muomined the books, popen, mimee booka, form ond retorms

#led eoniel etihes recordy roimoired by PG FOILS LIMITED for the financial

yearended on 315t March, 2018 occarding to the provisions of

{} The Crampanies Act, 2013 (the Act) and the rules mode thermunder;

(il The Securities Corirocn (Regubasion] Ac, 1956 ("SCRA) ond the
rugles made thereunder,

{il} The Deposhores Act, 1998 and the Regulotions and Bye-lows
framed thareunder;

() Forsign Exchonge Monogement Act, 1999 ond the ruls ond
reguigtions mads thareunder 10 The eer of Foreign Direct
Irwettrmont, Cheseos Dirsct Inveviment and Esternal Commercial
Borrowlngs,

I¥) The Regukations and Guidelines prescribed under the Securten ond
Exchonge Boord of Inda Act, 1952 ("SEBI Act) vl

{8} The Securities ond Exchange Boord of Indsa (Substantiol Acgquisition
of Sharey and Tokeoven | Regulotion, 2011;

(b} The Securithes and Eschonge Bogrd of Indio (Prohibifion of Intider
Trading) Ragriotions, 1992;

(€] The Secutities and Exchange Board of India (lsswe of Copitl ond
Disclosurs Fequinemam) Regulotions, 2009,

[d) The Securites ond Exchorge Baaed of Indic [Employes Stock Opticn
Scherre ond Employes Siock Purchoe Scheme ) Guideline, 1999,
fn] The Securim ond Exchonge Boord of India (leue and Listing of

Diebr Sacurition) Regulations. 2008,

(i The Securities and Exchange Board of India [Registrars to an haus
and Shore Tramler Agenh) Regulgtions, 1951 regordieg the
Cornparies Act ond dealing with chest,

(g} The Securities and Eschonge Boord of Indio {Dalising of Equity
Shores) Regulelions, 2005 and

M) The Soourities ond Exchange Board of Indie (Buyback of Secureil

1998

[) OTHER APPLICABLE ACTS,

() Foctories Act, | 948

k) Poyrorit o Waoges Act, 1936, and rules mode theneunder,

{2} Tive Misirmum Woges Act, 1548, and rules mode thermunder,

(d] Employees” Stete Insumnce Act, | 748, and rules mode thereunder,

(&) The Employess’ Provident Fund ond Miscellonesis Provisiors Act,
1957, and e made fhesmunder,

1] Thue Peyrmpre of Borws A0, 1965, ond rules mode thersurder,

{g) Poymant of Geatulty Act, 1972, and rules mode thareundar,

{h} The Water (Pravention & Contral of Pallution] Act, 1974, Rend with
Winter {Prevesstion & Corsrol of Pollution) Rube, 1973,

{11 The &ir [Prevertion & Conrol of Pollution) Act, 1981, Reod with A
(Preverttion & Control of Pollution] Rules, 1982 and The Alr
{Prevention and Contral of Pellution) {Unian Territories) Rules, 1983

i} The Semuc! Homument of Women of Workploce (Prewention,
Prohdtation ond Redressal) Act, 2013,

(B The Metermnisy Bemefity A, 1961,

(I The Child Labour (Prohibition and Regulaton) Act, 1986,

) As per represenigtion reoehed by the Company so other industry
specilic kow i sl obie 10 the Comparny

We hove olso esgmined complinncs with the applicable clauses of the

following:

(i meMhMdew

[

{ii) The Listmg Agreements ertered into by the Comparry with Bombsy
Lol Esrhange

(5} Securities and Fuchongs Boord of India (Listlng Cbligotions and
Ciaclowse Roguirement] Regulations, 2015 (with efec from 1w
Decembe 20151

During the period under review fhe Company has complied with the

provisions of the Act, Rules, Reguintions, Guidefines, Sterderds, ete.

Frierdinand dbaeer Fasept 10 e evbent of mmprtapned beiow

*  Cormpary Secretary (buing KMP) s present in fhe Company in terma
ot Section 203 of Companisd Act, 2013

Fror M Sancheti & Associates
Ploce: Joipus Migmivh Someheti
Dots: May 30, 2018 CIOP 8997

Mate: This report is 1o be réad with our letter of even date which is
arnexed g1 ANNEXURE & and torma on integral pert of this repon

‘AMMEXURE &'

Ta,

The Members,

PGFOILS LWMITED

&, Meptune Towes Ashrmom Bood

Ahrmadabad Gujaral

Gujarat,

O et of e date is o ba rend clerg with this irtter

1. Maimerorce of secretaral mecosd (n the resporaibility of the
manogemant of the compary, Our responsibilty |8 1o express an
inion on these secretarial records bosed on o oudit

2 We hove follpesd the ousit pociioes ond procecess I wiR
apiropriate o obtoin reasonable pasurance obout the correctnins of
thi eontents of the Secretorial records. The verficotion wi done on
tevt basiy to eriuse that cormect foch ote reflected in secretonol
records. W belises that the procssses ond procsices, we followed

proniice @ reasonabile basis for our opinion,

3. Wb notverified the cormectina and approgriatenes: of finoncial
recavds dnd Books of Aczounts of e company:

4 Where ever roguired, wr hove obtoined the Monogemerndt
repreteriation about the complonce of laws, rules and regulctions
and hapgening of syenis otc.

% The complioncs o the prowsions of Corpirate ond other applicobie
laws, rules, reguiotioms, standords i the resporsibilty of
reanagement, Ot ssamination was Umited to the vesification of
proceduncs an test basi

& The Secreoriol Audit report i nelther on mauonce o o the future
sinhidliny of thie commpany nor of B effnty of effectivenan with which
the maregement hos conducted the aftoin of the company,

Far M Sancheti & Asociotes
Place: Joipur Manish Sonchets
Dirte: My 30, 2018 COPESST




14

-mwupmpmuwmnnm#umm .
mupmpmnﬂpm“mwmuqm .
mmmwmumwﬂnnlmmwpmﬂpnmamnmmq .
mﬁmﬂpmnﬁmplmugmmummmqupwumu .

£ 1107 190 1000 SLJ0 £ | L0jIS j6 SISEINGE M) 8} UL 050
LR {0 SUL8Y 8L | WORDyMBaK Busry §o |11 wounnBg u) poipEed B S0US R 0 UL BLIOT SLL YR FHILDERIDLL L) SEIL) S5 LMLILIOT) LDy B4 |
FALLIWWOD L1anTY

£1 07 Squuztag CT us Py
mﬂﬂhﬂmmmumwmwmﬁwwsm'm‘W‘dlmsm'umﬂmﬂmm .
Mazlmgnqmmwupmqmuummwmm 4

BIOT Ammamdy i |
P-ﬂr.mzmuum‘uozmﬂm'f.u:icwwmnsu'wmrmﬂmummmﬁwm? .
v po Brneew
mmmﬂ'mpwwnqmlwummpmpunmwuﬂbummmﬁmmqunlmmmpmmm
RN UTHAINY Uy el il luny
mwwmwmmwmm
P0G By O SSURAAT S D BRI PR B4 2 TRUBEUL B 0 SR
AP GO A0 PUD SEIGDAIE30) UD Hocay Apaunng
dupchug dul sop e ASLong
B PUEGE Sl (0 #NE3 S ) POIGO) 51 0 VLIS PIOGY Sus 0 S0unepn U e ki opuedi
-upmdnnpﬂﬂluﬂmw&qquwﬁﬂmuwwﬂhmmmmm
pasog a4s 04 payddng @anouse ju)
g Bl i IO FY4 0 AL K0 WO Qs UMD WO 0P ') AuDE G Bl 0 SEPI0YRIOYE OUBHGRS DU

ADERLIOD YL i LOUDOOTIO LD D A4S I (Vi) Bunpm pus (Thusy obey

AUDCLLr S0 e PREROTTIS U 4544 ey PG DU s o0 L IPrS Asceninig

qpmﬁmhﬂnﬂdu“wwﬂ%mmnmmmmw -
Sl oy ooy Buipasasd ABLO[FaI) o4 U AunduInd S50 SANDNGE U0 LB JOU 3401
DG DL MOIEG [y B0 10 16 [l e i 1 ot ewedoutu Buldroo it 10 Lagiuwnad Cf pEDAl U

sopTaig] S 0 SoUSpLEpU Ee ADLS Iy IITDOOTID § s Sout JonTT H) “LOLEA] N "USEing
unwmanmemﬂmmMpwmmMm "
pandg B0 La0iaedi) eapucdipu) Syi srulwiBag aypastdary pool 0y jeonting

-uupummmmMmmmqmupmu

- B @& & & @

it TN R K [ SN DN ieapidagy ke I [CHEGAAY
STRLr S s
TN E L] N POy r L] S BT Uy UG § RS I
N N r EEPUFY KR r Bajgnoee-uc] Fisepusdapms) | Lor |07 DYV Ry UYS
TN TN N PEpUIing 10N ¥ SAuNIe Y- G pUSpUSdFpL | DHRICUT) SOLIMTY UDWPT WUS
TN i E papuaLy L SAPTI 0N Faspudepuy | SPPoU PUIKL DUA Ugg
1M TN B papuy r SR i | O, SaniEn g YERYE of ERITT EG
TN TN il PRy 0N T AT T | SO, T SED YOG of ATEY 4G
N N i FEPUAlly £ oy BuBouoyy § eIty Wous o U Luyg
B WAL iy uy sipaA sy Buianp
L TRpuBdwen Dipng syio v | tanisdusen SqQul | PePERRY Eusiaaw
rempried sojpumwoy o oy | dnpeepang o oy WOy I pemeq = oM Lobaey Fwmp

TR ¥ ¥ BBBEUILION J0U{E U B{R0iadp J0 SBqUINU 34) 0810 puc "L | ()
'-uc:unnlqﬂumwpﬂmmvunmmmmmwﬁﬂmt&#-Nmnﬂmw'Pﬂuwmﬂ“ﬂmmm
et iayd By e ey by Duboun
ey o) LIDsa0my St PO FHLBCE Ut SEnbepn SaDy PaOg S U0 LaGRAL B Smpaip Sy AG APOU UBSY SA0y diLORAAR
=g Sapeobas sumopsp Aomsoau gy WEERIR M0 wwugtlmdunﬁmwmmmmmmmpwmpm BREELILLILLIOC
Wl UDL S0l 0 BgUSW 0 1| PRDOg Byl UG TOSGIT] #9) 9 Ut SO (UERPURCSPU) Ea0 LUtM J0 SSuL WSS USADT [0 SIS0 U0 B4
mmpmmﬂmmmwwmwpwmhmqpmammm
VPR PR Ly BB SGTEBRIILAT i RCaad it |0 S PISOF MY |
SHOLIFHIO 4O THVOR
1IN 0 P07 O11 il S3UOHIWIO) PILID BABY |aLOLSd s BouTL
R P LAGLLAL DUDDg [y AuSdiun’) gl o sunBouDL 10 DUD LRdwaw PUECH 8 0 SPPROD [0 P00 D U pi) 15 fuoeg o, it ey

SMHLT T LONANDD 0 3300

uafunyny

Mmg-;m:ﬂwhmugnwrﬁnmwmm mqupwamquwupunp-mﬂmm-m|mm'wmm
wpmmmmﬂﬂﬂmmmﬂm&qim lmmdmpmﬁp-ammdmmmwﬂumaw

PUb Ao 330 By jo sy jeigling Syl s PEEMPUES B0 AUDDUIOD Byl J0 SHYD B4 wacaoud asutusob waodion patuliods
mwﬁmwmmmwumm}m Lt BT P00 0 A0S ag Sy D) PRLAAICS 8 AT gy,

pajiwry s[iogd O d ZI 180434 IONVNYIA0D 1IVHOdH0)



% P G Foils Limited

T}-ecnmpuuﬂnn_nqmuufm,:MWMNMdMWEMMM#MWthmmM

§.Mo.  Hame of Mamber Capecity Mo of Meetings Attended
I Shri Virnal Chond Dihadda Cholrmman 4

2 Shei Lickhan Kumor Chordin Wpmiber 4

3 Shrl Sahil P Shok Marbar 4

-

Tl-i:.‘crnmnaqTWIthWMM]l#MHI&m%MMH, 1 Dby Acagsst 201 7, 09eh Mowernbes 201 7 ond

| 2tk Fobrugry 201

AR Marnben of the Aude Commmos are finpnciolly Inesote,

The Chairenan of the Audit Commitiee and She Sahil P Shah aftended the last Annual General Meting ("AGM®| hald an 25th September 2017

REMUNERATION COMMITTEE

+  Tarma of raberence: The committes wos formed 1o revies ond aporoe, terofia, the recormmendotion lor appomrrent of Monoging Director Whle

. MMMMMWMWMMMdemmmmmTheﬁmmmnnwwmunm
Fﬁrmqmiﬁﬂuﬂwhmrﬂﬂhmﬁmmﬂﬂ mieeting wos 01 lollowa

Mame of Memmber Statun Ko st Megting attended
Shi Ukihan Kumar Chondia Chemrmon I
Shai Vimal Chand Dhodde Mirmber |
Shirl Sahil P Shoh Membar I
+  Detalls of Remunsration poid to Directors for the yoor 2017-18
Homa of Dirgctar Salary
Sl Ponkoi P Shak 1, 05,000 PM kil
Shrl Alshary P Shoh 1, 00,000/ PM, Wil
Shri Sahil P Shoh 50, 000 PM, M

LHAREHOLDERSANVESTORS GREIVANCE COMMITTEE
The corrmifion it conuating of four menters

4 Mo Meme ol Membory Capaocity Mo of Mectings Attanded

1 Shri Vimal Chond Dhadda Chakrrman Fi

Z Shri Parakoat P Shak Marnbor &

i Shrl Alshay B Shab Mgerber F i

4 Shi Likha Kirmat Chordia Wharrksdt 4

The commitiee lpoks inta the matten reloting 1o Investor um,mu-qnuummummmﬂuwmmﬂw
cortificotes, non—recuipt of dividend, non-recelpt of Balonce and athar thareholdes relabed [ssues

The comrmifttes mee's Four times during Financial Year ended 31wt March, 2018 on 30th May 3017, 10nh Augum 2017, 30t Nenermber 2017 and | 2th
Fetrugry 2018 Mesmiter of sherabaiden compioir recewed and reschend during the yeonwes ril ond ro complaint ek outstonding ox on 31er March, 2018
CORPORATE SOCIAL RESPOSIBILITY COMMITTEE

In accordance with the provisions of Section 135 of the Campanies Act, 2013 (the Act), the Board of Directons of the Company hos constiiuted the
Corporate Sochl Resporablity Commiftes (CSR Conmiiies] comprising of fhe foliowing Directoes o iy rmembers--

The committes is consisting of three members:

5 He  Mamae of Members Copocity Mo of Meetings Artended
I S Pasrikea] P Shah Chosrman 1
2 Shiel Vievial Chand Dhadda Ml I
3 Shei Sahil P Shak Marribar 1

The committes meets on one time on (5 Februony 2018 duting the year,

Torma of referance: The commirres we formed b migsimias the compony's averallimpaet onthe soclery and ol the Wekehalders,

The Company has spent on adequote amount fowords health of the people, by spending the omount in improving hospsto! focilifies for oropes

tregtmant of pecple as CR activities os pur the provision of new Companies A, 2013

INDIFENDENT DIRECTORS MEETING

The Irdependet Direcaon rmet on Februory 05, 201 B imter glio, to dacme

. dedmm.mmmhwuihhdeNnm_

«  Evoluation of perlormance of the Chalrmon of the Compary, aking into occount the views of the Esautive and Mon-Executive Directon,

. Emdmwmwwmﬂhmmmummmmm;wbﬂ-ma
etipctieety ard reassnakly perionm it duses

Al the other mdependant Director of fhe Compaory ware presert for this Meeting

GENERAL BODY MEETINGS

DETAILS OF LAST THREE AGMs

Yoar  AGMIEGM Locotien Dute Time
2015 36th AGM  The Ovient Ciub, Kowl Nhanalol Morg, Ellsbridge, Abmedobad — 380 006 Ik Septermbee 2015 11.004A M.
2016 37 AGM  The Ot Club, Kovi Mhonola! Morg, Ellksbridge, Ahmedabad - 380 006 éeh Septermber 2014 1130488
2017 38t AGM  The Orient Club, Kav Mhaonalal Marg, Ellibridge, Ahmedabod - 380 00& 25¢h Septormibes 2017 000 PMm

SPECIAL RESOLUTIONS PASSED IN THE PREVIOUS THREE AGMs

a)  AGM on 30t Septembern, 2015: One Specic! Rrolutions seve propoed ond ogpeoved

b}  AGM on 26th Seprember, 2018: Mo Speciol Rewohutions wers propased.

€} AGM on 251h Septembaer, 2017: No Special Resolutions were propased.

NawnlwunmWMMMHMMILIBWWWNMWI&MiMwHM

through Posial Ballot ot the farthcoming AGM

DISCLOSURES

1. MWWWW:WWmdMMMnﬂMhmmwm;mdh
Mmm.Hmlnmwdmmm:mmmmmpmmmmmdhwuw

b 1 mmmmmmm;mmmmmwmumwmw
mwmmmmaMuwmmwwmm“wmmhwmm

26



% P G Foils Limited

Your Compony s quarterhyhal yaary résulls are communscated through rewspapers in Indion Expeess ond Finoncial Express: Thie soid results are sent 1o Stock

Exchonges where the shares of the company ore listed

Mancgement discoaion ard anelysls report forms port of this annuwal report, which ks belng posted to oll sharehaldens of the company

WHISTLE BLOWER POLICY

The Company hos in plece & Yigll Mecharism/Whistle Blowsr Palicy. The palicy provides a channel fo the gmplopees to repor? 10 e manogement conoanms

about unethical behoviour, octeal or suspected frawd o vickfion of the code of conduct policy, The machanism providas for adegquate wefeguards ogaing

vietimization of emphoyees to ovell of the mechanisim and also provides for direct occess 1o the Chairman of the Audit Committes in sxceptional coses. Mone ol

the personnel of the Company has been denied access fo the Audit Committes

CODE OF CONDUCT

A revised Code of Condutt for the Board Members and Senior Management of the Compnny hos been formulated. Requisite annual affirmations of

compliance with the codi have bissn maode by the Directon and Senlor Manogament of the Compary

GENERAL SHAREHOLDER INFORMATION

3%th Annunl General Meeting: Dote & Time : 28th September, 2018, 11:308M. Venue: The Orient Club, Kovi Nhanalol Marg,
Eflisbridge, Ahmedobod - 380 004

Financiel Calendar [Tentative]

&, Results far thefirst quarter ending 30th June 2018 By 2nd Week of August 2018

b. Results for the second quarter ending 30th Septornber 2018 By 2nd Waek of Noverribas, 2018

¢ Results for the third quorterending 31t Decamber 2018 By 2nd Week of February, 2019

d. Results for the fourth quorter ending 315t March 2015 By and of May, 2019

o, Budited resubts for the year snded 3 |5t Morch 2019 By end of May, 2019

d. Annunl Gerero! Mesting for the year snding Morch 2019 By end of Septermber, 2019

Dote of Book Closurs From 22nd Septembes, 2018 to 26th Septermber, 2018 {Both days inclusive)

Listing on Stock Exchange Murmbai

Trade Code 524747 of BSE

Demat 151N Ho. INEOFREDOI012

Depositery Connectivity Metlonal Securties Depository Lid. and Central Depository Services (India) Lid.
Steck Maorket Price Date : Bombay Stock Exchange (BSE)

Month High [T} Low (T}

Aprl, 2017 137.00 101,75

May, 2017 126,80 103.90

Jure, 2017 130.00 110,00

July, 2017 161.00 121,00

Auigurst, 2017 140,93 1 05,00

Septermbes, 20017 156,90 1 25.00

Octebar, 2017 190,00 130.45

Movember, 2017 237 .40 140,05

December, 2017 23795 180.00

Jorvory, 2018 239.00 174.00

Februgry, 2018 210.00 163.00

Mareh, 2018 184.50 154,10

Campany's shores are nat actively traded and accordingly comparisen with brood based indices such as BSE Sensex, CRISIL index ete_ ls ot made
Share Translor System : The work ralating tu shore tromsfers s being looked after by the RTA ond share division office of company
Distribution of sharcholding as on 314t March, 2018

S.Ho. Slabof Shareholding Mao. of Shareholders % of Total Holders Mo, of Shores % of Shargholding
| Up o 5000 7194 Y3 BE BOS0&s0 953
2 5001 1010000 263 3.43 2171830 268
k| 10001 1o 20000 il (L 1 440610 I.78
4 20001 t= 30000 34 044 B 1590 1.07
B 30001 1o 40000 19 0.25 A9&950 0,84
& 40001 1o 50000 12 0.18 570430 0.70
7 50001 1w 100000 20 0.24 1435570 201
8 100001 1o FIFF9eTRay 30 039 A5AHI240 BOST
Tetal 7643 100.00 B110000 100.00

Shareholding pattern as an 315t March, 2018

Category Mo of Shores held %o af helding

Promotors ATOT04] 58.04

Mrtual Funds & LT (¢} 0.00

Borks, Financial lnsttutions t] 0.00

Private Bodies Corporate BO2332 .89

Public 2047011 25,48

HRl's 533564 &.58

Market Marker 50 0.0

Tatal 8110000 100.00

Dematerialization of shares : Over B&.T4% of the company's pald up equity share capital hos been dematerialized up o 31 5t March, 2018
Plant Locotion 1 P 0. - Pipalic Kalan, Digtricr- Poll, Rajosthon = 306 307
INFORMATION REQUIRED UNDER SERI (LODR) WITH RE SPECT TO DIRECTOR SEEKIMNG REAPPOINTMENT
+  Smt. Sokshi S Shoh Director s seeking reappointment at the forthcoming anrual genenol mesting,
s Shei Marsndra Kumor Ambaldl Porwal hot appointed os Additionol Director in Board Mesting held on Monday 12022018 ks seeking
appointment at the forthcoming annual gerenal meeting,

7



% P G Foils Limited

ADDRESS FOR CONRESOMDENCE

Tha Campany Sacretary Geners| Mansges

PG Fosly Lirnited M Bagshotes Services Privone Limites,

&, Hepturs Torwsr, Ashrorm Rood, A-802, Samudra Comples, Near Kiowic Gold Hobe,

Akhmedobod - 350 00% Girish Cold Dk off CG Road, Ahmedabad - 380 009

Tl 1 07924507508, AZVBA24D, Fax: - OT9-26584187 Tel. - 079-400241 34, Fou: - 09571542155

Emoll; arpiti@pghodis in, pofoltsEpglols in, pgloils immtoriigmall tom Email: trusobail begiharecnding com com, biuahd | Edsgihareonlng com
DECLARATION

MMWﬂWWMMMMMr:WIM:-wﬁhMI ‘Code of Conduet for Members of the Board
ond Senior Managamant” for the period from st April, 2017 - 315 March, 2018 o In case of new [oining, from the dote of jining 1o 315
March, 2018 in terma of Regulation | 7(5) of the LODR (Listing Obligation and Disclosre Requirement) Regulotiom, 2015 of SEBI

Eoor P G Foils Limited
Ploce : Pipolic Kolan (Pankaj P Shah)
Dte - 30th Moy, 2018 Managing Director
DINGO | 40558

CERTIFICATE IN PURSUANT TO REGULATION 17(B) OF THE SEBI (LISTING OBLIGATION AND DISCLOSURE
REQUIREMENTS) REGULATIONS, 2015 FOR THE YEAR ENDED 3157 MARCH, 2018
Ta
The Board of Directers
P G Folls Limited
W the undersigred hereby cerify that
{a) %hmmhﬂnmﬁdWﬂhwhmhhmmmﬁ-llwdmthdthﬁ
]

0] Tluemnmnnmmw%mmmwumwhmmmlnmmmhm.
(i) These statements together prasent o true and folr view of the Company's affoirs and dre In Complionce with exisfing eccounting
stondords, opplicable lows and regulations.
{b) There ore to the bewt of our knowledie and beliel, no ronsactions entered into by the company during the year 2017-2018 which ore
froudulant, Bagal o vholctive of the Cormpany's code of conduct
{c} We occept respormibilty for establishing and maimtaining internal conirals for financial reporting and thet we hove evaluated the
Hhﬂhmmﬂmmur:mlmﬁhmﬂwmﬂmmﬂnnﬂmwﬂmwmmdMWhmwnm
Commiltes, deficioncles in the design or operation of such internal controls, if any, of which we ore owoerne ond the iteps we hove token o
proposa o toke to ety these defichencies.
{d] ‘W heree ingicoted to the suditons and the Audit Commiftee:
{i} Signiicor change ininternal control over financiol reparting under fhe year,
{# Sluﬁﬁmmd-rmmu::mﬂngpuHclusdurirhnmrmmdth-wmuhmhuﬂdhmdhhmmhﬁmmﬂmund
(i) Instances of significant fraud, If any, of which we hove become oware end the imvolvement therein of the manogement o an employee
having significant rofe in the company ‘s internal contrel systam aver financial reparting.

For P G Foils Limited,
Ploce - Pipalia Kalan {Maveen Kumar Jain}
Date: 30th May, 2018 CFO

AUDITORS’ CERTIFICATE OM COMPLIANCE OF CONDITIONS OF CORPORATE GOVERMANCE
To tha Members of P G Folls Limited
We hive ssomined the compliance of the conditions of Corporate Governance by PG Foslls Limited for the yeor ended 315t March 2018, o
stipulated in opplicable proviskons of Securties and Exchange Board of India (Listing Obligation and Disclosure Requirsrmeris} Regulations,
2015 {'the Regulations'}
The compliance of conditions of Carparate Governance is the respomibility of the manogerment. Our examination was lmited fo review of the
procedures and implementation thereot, adopted by the Compony for ersuring the compllance of the conditions of Carporate Governance os
stipuated in the soid clouse. It s neither on audit nor on expression of the opinien an the financicl statements of the Camparny
in our opnion and 1o the best of our information ond according to the explanations ghen 10 i, we corfify that the Comparry hos complied with
thie conditions of Carporate Governance as stipulated in applicoble provsions of the Begulation.
W fuirther stete that such complionce i neither an osmronce os 1o the future viobiity of the Company nor the efficiency or ellectheness with
which the managemant has conducted the afains of the Company

For Sharma Ashok & Associates,
Chertersd Accountonts
(FRMN Mo~ 00S8480)
Ploce: Pipalia Kalan (C& Harish Agorwal)
Dote: 30th Moy, 2018 Partner

Membership No. 403242




INDEPENDENT AUDITOR'S REPORT

TO THE MEMBERS OF PG FOILS LIMITED

Report on the Financial Statements
mmmmwwuwmdm
Foily Limcted ("the Compony ), which comprize the balance shest os of
Jstharch 2018, the stctement of profit and lass (including other
comprehersh Income), Cash flow statement and the Starerment of
Changes in Equity for the year then snded, ond o summary of dgnifican
eccounting policies ond other explanatory information
Managemant’s Rewpensibility for the Ind AS Financial Statements
The Compary’s Boond of Directors i respomible lor fhe matters sotesd
in Section 134(5) of the Companies Act, 2013 [“the Act™) with respect
o thee preparation and presentation of Thisw Ind AS financial stotermsns
that give o true and foir view of the finonciol pasition, firuncial
perfoemance (Including other comprabensive income) cosh flows and
changes iri equity of the Company in occordance with fhe occounting
principi=s generolly accepted in Indio, Including the Indion Accounting
Standards specified in the Componies. [Indion Accourting Standardi)
Rubes, 2015 fos amended) wnder Section 1 33 of the Act, read with Rule
7 of the Companies (Accounts] Rules, 2014, This respahsibility olso
Inchudes mainterance of odequate accounting records in accordance
with the provisions of the Act for safeguarding the cssets of the

the accurncy ond completeness of the accounting records, relevant to
thee preparation and presentotion of the Ind AS finoncial statements that
give o true and foir viaew ond are free from matericl missatement,
wlvather dus o fraud or arroe

Auditer s Respoanaibdlity

Ohur responsibilitg is o upress on opinkon on these nd AS finencial
siatements based on our gudit. We hove Token info occount the
prostiions of the Aot the oocrounting ond auditing standords and
muatiers which ore required 1o be included in the oudit report undaer the
predslons of the Act ard the Rules rmade thers undier.

Wi conducted our oudlt of the Ind AS financial staments in
necordance with the Standards on Auditing specified under Section
1430 | 0) of the Act, Those Stondonds reguine that we comphy with ethcol
requingments ond plon ond perform the oudit to obton reasonabile
ausurance obout whither the Ind AS finonciol statements g free from
rroteriol mestaternet

A oudn invalves perlorming proceduses 1o obitain oudit svidence about
ther amounts and the disclasunes In the bnd AS financiol stafements. The
procedures selected depand on the cuditor’s judgment, including the
imsesumant of the risks of materiol missigtersent of the Ird AS firancal
violement, whether due w0 froud o ermor In moking those sk
auewsmenty, the ouditor cormiders interncl fingnces! contral rebevont to
the Company's preparation of the Ind A5 finonclal fotements that give
@ true ond foir view In order o design oudht procedures thot are
appripeiote in the creumulances. An oudit alio Include evaluating the
oppropriateness of the opccounting policles used and the
reasonablenass of the accounting estimates mode by the Company’s
Divectars, o well o1 svaluating the overnll pratentation of the brd AS
finarciol soternents.

W beplieve that the pudit evidence = hove obtomed |3 sufficlent and
sppropriate 1o provide o bovia for our cudit opinlon on the Ind A5
finarcial sotements

Opinion

b owr apinion and To the best of our information and acearding to the
ewplanations given 1o us, the aferesaid Ind AS financial satements ghe
the infarmation reguired by the ACt in the monnes o reguined ond give o
trus end balr view in cordormity with the ocoounting principles gerserolly
acoepted in India, of the sute of affoins of the Compary et ot 31 ctMarch
2018 and by peofit (including othsr compreheniive income) its coth
finws amd the changes in equity for the yeor ended on that dote.

% P G Foils Limited
Othar Matters

Mote Mo 43 15 the financlal siatement which descrities that FOR
irrvestment of Rs. 6% 00 or made by the company with Dhanlami Bank
Itel hod been misappropriated by veraus parties incuding the officials of
tha sokd benk . The cose i under investigotion with Econamic Otfence
wing , Mumbal . Seeking to the mmerit of the coe the monogemsnm of
the comparey is under believe thot the cose will be in fovour of company
el il e e o recesve oll s meisoopropricted | Bosed on this, the
coeipry’ hoi not mode prostsion The fina! determination of the soid
irnesttnent omount would depend upon the linal decision of the
approprate outharities in future Chur opinton |y not quolified in respect
ol This emiter

Raport on Other Legal and Regulatery Requiramants

1 MMMHMM'IW?MEMM

Ovther™) bt by the Contral Government of India in terms of sub-

section |1 1] of section |43 of the Act, we give bn the Annewse W7,

2 sigterment on The mallen specifiad in the parograph 3 ond 4 of

fhe order

2 Axrequired by Section 143 (3) of the Act, we report thai

a] W hove sought ond obtoined oll the information and
explanations which to the best of our knowledge ond beliel
weere mocesaary for th purposes of our owdit

b] In our aprion, proper books of ocosunt g required by low
v bsen kiept by the Company o for o it appeans from our
esnrmination of those books,

gl The balence sheet, the Molement of profit and loss (including
other Comprehensive income) the cash flow Statement and
the Statement of chonge in Equity dealt with by this Report are
i ngreement with the books of ezcount;

d) In owr opinion, the alormakd Ind AS finandal siotements
comgly with the Indior Accmanting Standonds specitied under
Soectian 133 of the Ac, reod with Rule 7 of the Companies
{Accounts] Rules, 2014;

&) O the basks of the wiitten representations recalved from the
dirsctomn as en 31 gtMarch 2018 taken on mcord by the Boerd
of Directors, nons of the directors i disquolified o on
11 paarch 201 8 from being oppointed oy o disecTor in tesms of
Section |64 [2) of the Ao,

) With sespect 1o the odeguacy of the isternal financial controls
over finpncial reporting of the Compony ond the apenating
effectivenieas of such comtrali, refer to our seporote repart in
“Anneware B, ond

gl With respect to the other maotters to be included in the
Auditor's Report in gecordance with Rule 1| of the Componies
{Audit ord Auditor) Bules, 201 4, in our cpirion and to the hest
ol our information ond acconding 1o The explunaticed. (iven 1o
"

1. whwe Compony hoy disclosed the impoct of pehding
litigations. on fis financiol position in it finenclal
setemants — Refer to Mote 32 o the Ind AS financial
sotemanti,

I, the Compary hos mode provision, o reguined wunder th
opplicoble kow o octouring Eondard, for material
iorewepatie lowes, W ony on longderm  confrocts
ingluding desvatie controct.

M. There hes been no delay in tronsferring  omounts,
required to be tronsfareed, 18 the Invesiar Edurntian and
Protectian Fund by the Company.

For SHARMA ASHOK MUMAR & ASSOCIATES
Chortered Accountonts
(FRN NO - 00S848C)

Sd - CA HARISH AGARWAL
Partner
M. Mo 4032462

Piace : Pipalia Kalar
Digte - 30th Moy 2018




ANNEXURE 'A' TO INDEPENDENT AUDITOR'S REPORT % P G Foils Limited

The Annexure refared to in Independent Auditors’ Repornt to the
members of the Company on the Ind AS finoncial stotements for the
yeor endhed 3 1siMarch 2018, we repert that:

(i) {o) The Company hos mairtoined proper records showing full
particulars, including quontitotive details ond situation ot
fixed assets

(b} The Company hos o regulor progromme of phinical
verificotion of s faed cisens by which fued ossets ome
verified in o phased monner over o period of three yeany. In
accordance with this progromme, cerain fissd ossets were
verified during the year and no matedal discrepancies were
noticed on such verification. In our opinion, this pesiodiciy
of physical serfication i ressonable having regord 1o the
uize of the Company and the nature of i onen

{e) In our Opinion ond occording o the information and
explonations glhven to us ond an the basks of our examination
of the records of the Company, the titte deeds of immowable
propeies ore hald in the nome of the Compearny

(i} According o the informotion ond seplanation given to u ond on

the bosis of our ssominotion of the records of the compory;
phytical verfication of the imemtory has been conducted at
reasonable intervals by the management ond discreponcies
naticed which were not materiol in noture have been propesly
daaalt with in the bhooks of oocournty

fiii) According tothe informotion and explanation given 10 us, during

the yeor the company has nof granted any loans, secured or

ursecured to companles, firm or other porfies covered in the
regitter mairtoined under section 189 of the Companies Act,

013

(W In our opinion ond occonding to the informotion ond

explonations ghwn 1o us, there are no logns, Investments,

guasantees and securities granted during the year in respect of
which provisions of section 185 and 184 of the Compaondes Act,

201 3 ore opplicoble

v} The Compary ha not occepied ary depatits from the public.

] W hove broodly reviewsd the books o accounts mointoined by

the company purswant To the Rules mode by the Cantral

Gavernmant for the molrtenonce of cost records under section

148 of the Act, ond are of the opinion that primofoce, the

prescribed accounts ond records hove been made ond

makrained, however, we hove not mode o detailed exomination
of such cost records.

(vil} (a) Aceording to the Information ond explonations given to us

and on the basis of our exomination of the reconds of the
Comparry, emounts deducted’ ocorued in the boola of
eccourts in nepect of undisputed Mmutory due including
prevident fund, employes stote Insurance, income-1as, soles
e, service tax, duty of customs, duty of excise, volua oddad
tax_cess ond othar motedal sothuory dues hove genemly
boen reguicrdy deposited during the year by the Comparry
with the opproprigte outhorities.
According o the infermation and esplaonations ghven bo us,
no undisputed omoiunts povoble In respect of provident
fund, employes stote Imsuronce, income tos, soles tou,
smrvice tax, duty of cuvtors, duty of excize, volue odded tax,
cesa ond other matenal satutory duss were in oftedn o5 af
31 March 2018 for o period of more than sic montha from
fhe date they becoma poyoble.

(b} Accarding to the information and explonations given to us,
there are no materlal dues of income ta, or soles tos, or
service tox, or duty of custom, or duty of extise, or value
odded tax, or cowm which have not been depotited with the

approgricte authorties on oocount of ony dispate except

follerming
ety | Sehewal amannt I‘ i v whiirhy|  Parum share dinputs
Rotinkini Buss (Mafi | Puidim R = 4 gandmy
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{viii} The Compory has not defoulted In repoyment of loon or
borrowing o a financal institution or bonk, governmaent, There

(i) The Company did rot raise any money by way of initial public
olfer or further public offer (including debt instraments).
According to the indormation and explonafion given 1o us, ferm
oo rised during the yeor were applied tor the puspase for
which thote were rolsed

) According to the informatian and explonmtians given ta us, no
mterial troud by the Compony or on the Company by s
oHicers or emphoyess hos been noticed of reported during the
conrye of ouroudi.

(] According to the information ond explonations give 1o us and
based on our examination of the records of the Campany, the
Carnpany hos paid/provided for managerial remunaration in
accordance with the requishe opprowvols maondated by the
provisiona of section 197 read with Schedule ¥ 1o the Act

(i} In our opinion and occording to the Information ond
explanations given 1o ua, the Company |8 not a nidhl compary:
Accordingly, parageaph 3{xil} of the Ordar s not applicabile.

(i) According to the information and explonations given 1o us ond
based on our expmingtion of the rmcords of the Compony,
tromactiom with the related porties are In complionce with
sections 1 77 and | B8 of the Act where applicoble and detolls of
such tansactions haove been disclosed In the financicl
siotements o1 required by the apolicoble cccounting
sondards

(v} According o the infarmation and sxplanotions give to us ond
bosed on our exomination of the records of the Compary, the
Company has not made any prefersatial ollotment or private
plocement of shares or fully or portly conwertible debenfures
during the yeor

we]  Accordng ¥o the irformation and explonations glven to vl and
bosad on aur esamingtion of the records of the Compary, the
Company has not entered info non-cash tmnsoctions with
directons or persom connected with him.  Aceordingh,
paragraph 3{nv) of the Order ks not applicabde

(i) The Company s not required to be regintersd under section 45-
L& of e Berserve Bons of Indio Act 1934

For SHARMA ASHOK KUMAR & ASSOCIATES
Charersd Acrourants
{FRM MO - DO58480)

52 - CAHARISH AGARWAL

Ploce : Pipalio Kalan Poriner




ANNEXURE 'B' TO INDEPENDENT AUDITOR'S REPORT % P G Foils Limited

“Anngwure B° to the Independent Auditor's Report of sven date on
the Standalons Financiol Statemants of PG, FOILSLTD.

Repart on the Internal Financlal Contrals under Clause (i) of Sub-
section 3 of Section 143 of the Companies Act, 2013 ("the Act”)

We hove oudited the internal finonckal comtrols ower finmnckal
reporting of PG Folls Limited [ "the Compary ) oz of 31 stMarch 2018
in conjunction with our audi of the Ind AS finoncicl satements of the
Company for thi year ended on thet dete

Management's Respansibility for Internal Financiol Contrals

The Compamny's manogement i responiible for estoblfishing and
muaintaining internal financial controly based on “the internal control
ower finonciol reporting criteria established by the Compony
congidering the eisertiol components of intemal control stoted in the
Guidonce Note on Audit of Internal Financiel Controbs ver Financial
Reporting lusued by the Institute of Chartered Accourtants of India”.
These responsibiliies include the deign, implementation ond
malrtenance ol adeguate internal financiol contrals thot were
operating eMectively lor enwuring the orderly and efficient conduct of
ity businems. including odherence to compomy's policie, the
safeguarding of its ausets, the prevention ond detection of frouds ond
ertor, the accutacy ond completeness of the occounting records,
and the fimely preporation of relioble financlal informaotion, as
required under the Companies Act, 2013,

Auditors' Respansibility

Our responsibility bs 1o express on opinion on the Compamy's internal
financiol controly over finonciol reparting based on our audit. We
conducted our audht In occardance with the Guidance Note on Audit
of Internal Financial Controls Owver Financial Reporting (the
*Guidance Note®) ond the Stondaords on Auditing, issusd by ICAI
ond desmed to be prescribed under section 143(100 of the
Companiss Act, 201 1, so the extent opplicable to on cudit of internal
finansial cortrols, both applicoble to on oudit of Infernal Financial
Controls and, both isued by the Institute of Chortered Accountants
ol Indie. Those Standards ond the Guidonce Note reguire that we
comply with ethical requirements and plon and perform the oudit 1o
obfoin recsoncble cuurance obhout whether odequote internal
tinanciol controls ower financicl reporting wos estoblished ond
rrpantoered ond @ wch controls oparoted efectively in oll material
rELDeCTs

Our oudlt imobves performing pracedures o obtain oudit evidence
pbaul the odequocy of the internal financkol controls system ower
financlal reparting and thelr operating effectveness. Our oudtt of
irtermal finoncial contrody ower fingncicl reporting mcluded obfoming
on understonding of imernal finoncic! controly over finoncial
reporting, ossessing the ik thot o materal weakness exists, and
testing and evolugting the design and operating efectivensss of
intiernal control based on the assessed risk. The procedures selected
depend on the ouditor's judgment, iIncluding the asseament of the
risks of moterial misstatement of the financial fotements, whether
due to froud or error

‘W heliewe that the oudit eddence we have obtoined s sulficlent and

appropriate to provide ¢ bash for our gudit apinion on the Compary's
Iimternol fincncial comtrols systermn over financiol reporting

Maaning of Internal Financial Contrals Over Finoncial Reporting

A compery's intarmal linanclal eontrol over finonciol reporfing i o
process designed to provide recsonchis gssurance regariding the
reliobiity of finoncial reporing and the preparation of financlal
statemonts for external purposes in occordonce with genarally
occepied accounting principles. A compary's internal financial
control - over finandiol reporing includes those policies ond
procedures that

Perigin 1o the maintenonce of reconds that, in recsonoble
detedl, occurstely ond foidly reflect the toraodions ond
diypositions of the assety of the company;

1))

Provide recsonable ousurcnce that transoctions ore recorded
a8 Necessary 1o permil preporation of finaoncial sotements in
oecordonce with genemlly occepled atcounting princples,
and that mceiphs gnd expenditures of the company are being
made only in oocordance with authorizotions of monogement
and directon of the company; ond

(2)

Previde recsanoble assurance regarding prevention or timely
datection of unouthonzed acquisition, use, or disposition of the
compony's isets that could hove o moteriol offec? on the
Fnoncicl sotements

Inherent Limitations of Internal Financial Contrals over Finonciol
Reparting

Becouse of the inherant imitations of infermal financiol controly ower
finoncial reporting, including the possibility of collusion o mproper
mcnageent owverride of comtrob, moteric! misstoternerts due o
arror or iroud may ooour and not be detected. Also, prifections of ony
evahuation of the internal finencial controls over financial reporting to
future perlods are subject to the risk that the internal finonclal control
over financial meporting may become inodequote becouse of
changeos in conditions, or thot the degree of complionce with The
policies or procedures moy detariorate

Opinian

In cur opinlon, the Company has, In all matedal respects, an
odequate Internal financiol controls system over financial mporting
and such Internal finonciol controls over financiol reporing were
operating effectively o3 of Merch 31, 2018, bosed on the internal
control cver fngnciol repoeting crterio estabiished by the Compory
considering the sisertial components of intemal control stated in the
Guidgnce Note on Audit of Imternal Financiol Cordrols Over Financicl
Reporting fssund by the Institute of Charered Accountents of Indlo

For SHARMA ASHOK KUMAR & ASSOCIATES
Chartered Accourtorts
{FRM MO, - 005848C)
G- CA HARISH AGARWAL
Prstrer
M, Mo, 40324632

Place - Pipalia Kalan
Date - 30th May 2018
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BALANCE SHEET AS AT 31st MARCH 2018 I% P G Foils Limited

Particulars Mote
Ho. | Asat31.03.2018 | Asat31.03.2017 | Asat0] 04,2018
ASSETS
HOMN CURRENT ASSETS
Property, Plamt and Equlpment | 370411 3,360 53 2,526,856
Copmol Work In Progresa 28252 - .
Finonciol Assety
il weutments 2 144113 2,298.72 311250
i) Loors 3 9319 73.8& 73.40
i) Osher Finoncial Aasets 3 247 267 306
Detferred tox assets (ret) 4 . - 2817
Othiar Mon-current Assety 5 112.43 158 B2 209.33
Total Hon Currant Assets 5.658.05 589459 6,253.33
CURREMT ASSETS
Irventaries 7 6467732 249392 1535318
Firancial Ausety
i) Investments ] 9,253.43 8,6595] 4 59779
i Trode Recelvoble B &, 648 04 5,522 24 482127
) Caosh ond cosh eguivaients g 244 52 154,78 1,039.55
) Bonk Bolonces cther thon {iF) above 10 122.2% 115.94 6,984.28
v} Otier Finonciol Asssty 11 4412 13674 55,34
Othver Current Assety 2 1,359 82 2,802 356 2,231 18
Total Current Assaty 24,351 54 20,107.38 i1,283.46
Total Axsets 30,009 59 26,001.97 17.536.T9
EQUITY AND LIABILITIES
Equity
Equity Share Capitol 13 Bll & Bl1.&1 Bl &L
Onher Equiity 12,490 45 11,877 5% 9921 64
Total Equity 13,302.04 12,689.20 10,734.25
HOM-CURRENT LIABILITIES
i} Borrowings 4 276,00 . -
) Onhwer Finonciol Liobiities 15 385.59 28599 278.27
Durfprred o Lintsdities (Met) 4 22574 95.78 -
Total Mon Current Lisbilitias B87.32 mvLr 17827
CURREMT LIABILITIES
Finarclal Robilites
I} Baorrowings 16 11,901 &2 10,267 36 1492097
i} Trade Poyobles 17 1,405 230 B7693 513.11
i) Othaer Curremt Finoncial Liabilities 18 54092 769 94 73953
Other current liohilities 19 | 626,47 756 30 k)
Currert Tax Linbdities { Het) 145.05 26057 10.77
Totol Current Liobilities 15,820.21 12,930.99 16,524 26
Total Equity and Liobilities 30,009.59 26,001,97 27,536.79
Sigmiificeert Accounting Policies AL
The accompanying notes 1o the finoncal staterments 1-51
Tha MNotes referred to obove korm an imtegrad port of the
Financial Statements
Ay par aur region of even dote anneed
For Shorma Ashok Kumar & Assaciotes For and on bahalf of the Board of Directors
Chartered Accountants
Ry Mo. DOSB4BC
CAHarish Agorwal Pankaj P Shah Sahlil P Shak Arpit Lodha Haveen Kumar Jain
Fortmgr Monaging Director Whale Tima Director Coampany Secratary Chief Financial Cfficer
Membernhip Mo 4032682 DiN- D01 80558 DiN-01603118 ACS MO, A4TEIS FCAMNG 414187

Ploce - Pipolio Kolon
Dete : 30.05.2018




STATEMENT OF PROFIT & LOSS I% oy
FOR THE YEAR ENDED 31ST MARCH, 2018 P G Foils Limited
Particulars Mote Me. For the peor Ended For the year Ended
3lsr March, 2018 319t Morch, 2017
Amount (In Lacs) Amount (In Lacs)
I REVEMUES
Revenue from Operations 0 25,349 24 25,256 13
Othar Incoms n 1,702 25 222637
17,051.50 28,482.51
Il EXPEMSES
Crt of Material Consurmiad 22 19,767 &% 18,474 06
Purchase of Stock in Trode F i 44 18 1,266 20
Changes in invertones of Finlsbed goods and Work in Progress 24 (589 99) (424 47)
Exclse Duty on Soles 416.87 249363
Emplayee Banafits Expense 5 2.168.45 1,39%6.09
Finonooe Cost 4 42054 T2
Depreciation & Amortization Expenses 27 340 04 25273
Diher Expanses 28 2.608.01 2.109.14
TOTALEXPEHSES 25.375.7% 25.762.30
I PROFIT BEFORE TAX 1,675.71 2.710.20
I¥v  TAXEXPENSE
Currant Tax 29 &40.00 440,00
T of Eariesr Yeor 155 81 (10607}
Deforrad Tox 12992 123,92
¥ PROFIT AFTER TAX 729.98 2.062.35
¥l OTHER COMPREHEMSIVE INCOME/(LOSS]
fterns that will not be reclossified to proftorloss
Foir Vol of lrvettmen 0,04 oo
Tax Impact on obeve (0.04) (0.03)
10.00) (0.03)
¥ Toral Comprohensive intomes tor the pear
{ Comprising orofit and other Comprehensive income for the year|” 71998 2,062.32
VIll EARNING PER SHARE
{ Mominal valus of shares- Rs 10, 3191 March, 201 7- s 10}
Baake and Dilutive n 900 25,43
Significant Accounting Policies AL
The accompanying nobes to the financiol siotemants. 1-51
The Notes referred to above form on integral port of the
Financlal Staterments
As per our report of mven date anresed
For Sharma Ashok Kumaor & Associates Far and on behall of the Board of Directors
Chartered Accountants
Reg Mo DOSALBC
CA Harish Agarwal Paniua| P Shah Sohil P Shah Arpit Lodha Mavaen Kumar Jain
Partrer Managing Director Whle Time Director Compony Secratory Chiel Financicl Offices
Membership No 403262 DiM- 001 50558 DIMN-014603118 ACSMO ALTEIY FCAND 414187
Ploce - Pipalia Kalan
Date - 30052018
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STATEMENT OF CHANGES IN EQUITY I% Bginlout
FOR THE YEAR ENDED 31st MARCH, 2018 P G Foils Limited

A  EQUITY SHARE CAPITAL Arnount (i Locs)
Bolance o5 of 01.04.2014 | Changes in Equity share Balance os ot 31.03.2017
capital during the year
Fow the yeor endad 31.03.2017 BI1.4) - Bil4)
Bolance os ot 01.04,2017 | Chonges in Equity shore | Bolance as o1 31.03.2018
copital during the year
For the yeor ended 31.03.2018 81181 - Bi1.81
B OTHEREQUITY Armsonartt (In Locs)
Rgserves ond wurplus Total
Particulors Security | Copitel | Genersl | Retoined imm af Rememsurement Total Other Other
Premium |Ressrve| Meserve| Eornings | lnvestmont {Louses)/Gain on | Comprehansive | Equity
Bleparre detined banatit plan Incama
Bolence osar01.04 20156 |, paa. 47 | SEOX| 127247 6,647 64 . - . 9.922.64
Profitt|Loss) for the year - - | 2062.35 G 63 = o3 1042 52
[rterirn Dividaned and Tos there on {1g7am (107 37
Balance as ot 31.03.2017 194447 | 5803|1.27249) 860252 9.03) . (0.03) 11.877.59
Bolonce os et 01 04 2017 1,944 47 | S803| 127249 B.S02.62 10.03) - [0.03) 11,877.59
ProfTLosa ) for the yeor - E T29.98 10.00) . (0.0 Ti998
Irterim Dividend and Tux there on (117.13) [{AEAE]
Bolonce oswt 31.03.2018 1,944.47 | 58.03(1,271.49 | 7.215.48 {0.03) - {0.03) 12,490 45

Mote:- o) General Resarve hos been creoted by wansler out of peofit genaroted by the compary ond i ovoiloble for dietribution 1o
shareholden

b} Rutoined Eornings s on 01,04 2016 inchudes Rs 227391 ¥ On occount of folr value of certain closs of property, plant & Eguipment
ond is not ovoiloble for distribution o dividend to sharsholdens. (.o, Reveluotion Reserve)

Sigrificars Accounting Policies AL
The occomparrying notes 16 the finonclol sioteme s 1-51

The Motes refestrad to abave form on integral port of tha Financiol Statements

Ay per our report of even dote annexsed

For Shorma Ashok Kumar & Asseociates Far and on behalf of the Board of Director

Chantered Accourtanty

Reg. No OO5848C

CA Harish Agareal Pankaj P Shoh Sahil P Shah Arpit Lodha Hovesn Kumaor Jain
Fprrmar Monoging Director Whisle Thme Directos Company Secretary Chief Financiol Officer
Membership Mo 401262 DiN- 00140558 DiM- 01403118 ACSHO. A4TE1R FCAMND 414187

Ploce . Pipolio Koban
Dote 30052018




CASH FLOW STATEMENT FOR IZ
. . .
THE YEAR ENDED 31ST MARCH, 2018 P G Foils Limited
Aot (in Lees)
PARTICULARS Your Endod March 3151, 2018 | Year Ended March 3151, 2017
(4] Cawk Ao frum Dperating Activities:
Mt Profit beloer laadtion, and sstraordinary e 1L&75 71 L0
Adjuvrment foe Mon-cath [temy
Deprecotion 34004 %5273
Provisian Wrirten Bock (52.27) (68 Ol
Bad Dbt
Divigerad Rexcorved (9.25)
Rent Rescerved (2.80) {0.98}
Interest Income (330.18) 576.3%
lrsterest Exparerr 234,30 243194
[ProfityLess on Foregn Fluctumion {249 76) (38038}
{PrefisLoss on Sole of Investmants (50 £3) {&TB.B3)
(Prafit)/Loss on Sake of Foed Assety (0.45] (137
I AS Adjustement due 10 Borrowings 1.09 1,09
Irvd AS Adjustement dus to Securtty Doposit {5 70} 1
Ind A% Adjusirmant due to Unsecused Loan (0 007 0.0}
s AS Addratrreest du to Foir Vighuotion of Ineestrmern [573.B¥) (357.13)
Oparating Profit betors Working Capital Chonges 736,48 1,102.82
Incraase|Dacrease] In Trode Payabiles T8 35383
Decreaseiincrooss] in Invertorss (2983 20} (1,120.76)
Increaus{Decrenss] in Ot Current Labiines THR.37 44531
Increa ke Decrense) in Othier Man-Curront Liobilities 960 n
DecreaseIncrease] in Trade Recehables (12381 70057
Decreose(lncrenss] i Looma & Advonces (1%3% (0.45)
Decroass(Increaie] in otber Mon- Currem Asset 0.m .40
DincrensslIincrease) in other Bark Balonoe 15.25% (759
Decreane{increme] in offur Curret Sase 1,526,623 (845 237}
Caik Generoted from Operationy (1,250.41) (493.91)
Tomes Refund! (Poid] (%31 33 (22038}
Mot Cash from Operating Activities @874 mazn
(8] Couh Flow trem levesting Activtie:
[ Purchawe/Sale of Fived Assets 922.21) (800 3T)
{Purchane |/ Sole of Investmants (Net) 1,068 03 (2.211.99)
Irerest Apceived 15759 540 08
Saie of Faed Depasits (i 6,87593
Rent Income 280 098
Dividdendd Ircome . 9.5
Het Coch wned in Inverting Artivities 505.09 441377
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CASH FLOW STATEMENT FOR I% v <
THE YEAR ENDED 315T MARCH, 2018 P G Foils Limited
{€) Conh fow frues Fingncing Activiies :
Roiing o Shom term Bormwmgs 1,634 25 {4,653.61)
Exchangs Fluctuntion 24978 180 38
Rutairsg o Long terrm Borrowi=gs 00
Irtren Dividend Posd [(117.13) (107 37
Irtarast Paid during the year (276 49) (211 £8)
Mt Cash{used in)/fram Financing Activities 1,766.39 {4,592.28)
Nt (Dacrease) Increase in Cash and Cash Equivelents 8974 {882.78)
Opening Balenca of Cash and Cosh Equivalenty 156.78 1,009.55
Closing Belence of Cath and Cash Equivalents 246.52 154.77
Componant of Cash & Cozh Equivalents
Cash in hand ez 418
Balarcms with bank In current aecounts 242 70 12259
Fonzed Deponit Hield with mohursty peciod of keta than 3 eonsh - 30,00
Tatel 144 52 156.78
A) RECOMNCILIATION STATEMENT OF CASH AND BANK BALANCES As et 31.03.2018 Aswt 31082007
Cash and cash equiralents ot the end of the peor as por above 24651 156.77
W:Dﬂnlhﬂfhmlhn]mmwmlimmw 12229 TI5 %94
Cath and bonk balonce as per balance shost [reter note ¥ & 10) 34881 T

B) DISCLOSUREASREQUIRED BY INDAST

Reconciliation of Babilities arising from financing activities

Nlst March, 2018 Crpening Belance Cask Florey Hon Coth Change Closing Balones
Shwart e wecured bormwings 10,287 35 |, 634 25 - I1,901.62
Liwsg terrn secured borrawings . 27600 . 7L 00
Total 1026736 191025 - 13,177.862
3lur March, 2017 Opening Balance Cash Flaws Mon Cath Chenge Cloung Balane:
Shart termn seCured borrowingn 14,50 &7 {#,853.61) - 10,267 36
Lewmg terer amcured barroslmngs

Total 1452097 (445381} * 10,267.38

Thi is the Cosh Flow Stotement refermed 1o in our repart of even dats.

For Sharmo Ashok Kumar & Associates For ond on behall of the Board of Directors

Chanersd Acconminnts

Reg Mo, D0584RC

Ch Harish Agarwal Ponkaj P Shah Sohil P Shah Aspit Lodho Hareen Kumar Jain
Pariner Maonoging Diesctor Whots Tiene Director Company Secretary Chibef Finoncia! Officer
Membership Mo 4032632 DiM- 001 &0558 DiN-016031 18 ACSNO A4TRI® FCAMD 414187
Ploce | Pipolio Kalan

Date : 30052018
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NOTE TO FINANCIAL STATEMENTS I% _ o
FOR THE YEAR ENDED 31st MARCH, 2018 P G Foils Limited

A, CORPORATE AND GENERALINFORMATION
*PG Foils Limired Cthe Company®] Is domiciled and incorponated in indin and its equity sharet o lied ot Bombay Stock Exchange(B5E ), The registened office of
Compony It Suated ot 6, Neptune Towes, Askram Bood, Akmedabad-380 009 [Guenat), The Companyis o leading monudocturspreducer of Aluminiem Foll in
thir various form. The Bronciol statements of the company for the vecr ended 315 March 201 B wers opproved and guthorized far issue by boord of directon in
their meeting heldon 30,05 2018
E. STATEMEWT OF COMPLIAMETE
The finarcial stotements coe o general purpose fnancial staternent which have been prapoted In cccordance with th Companies Act 201 3, Indian Accaurtfing
Standards and complies with other requiremeants of the law, Indion Accounting Standards (IND A5} include equivalent fo Infernational Finencie! Reporting
Stondords (IFRS] Compliance with the IND A5 ensures thot the financial stotements ond notes of the entity comply with Interngtional Finencial Reparting
Standands (IFRS).
C.  HASIS OF PREFARATION OF FIKANCIAL STATEMENTS
o) Puruant fo MEA notfication for applcobility of INDUAS, The Companies (Indian Accounting Stendards) Rubes, 2015 (os amended),  tha Company hos
adopted IND AS for the finoncial year beginning from Agdl 1, 2077 with Aprl 1, 2014 ax the dote of transition, These ore the Camgany's firm srinual
financil stetamants prepared cemplying in o materiol respects with the occounting standards notified under Section 133 of the Cormpanies Act 201 3, reod
with the Companias (Indian Accounting Standords] Rule 2015 The finoncial sotements camply with IND A5 notified by Ministry of Company Adining

[*MCA"). Tha Comgpary has consistently applivd the accourtng policies used in the preparation of it opening IND A5 Balonze Sheet ot April |, 2016 ond

comparative perind presented, The company prepared financip! statements for ol penads upto 31t March 2017 in occondance with The Accaunting

Ssandards nofified uls 133 of The Componies At 2013 (es amiendod) (read with Componies {(Accounts) Bules 2014 (Mndian GASF) Indian GALP i

coriidered gs the previewss GAAR under IND AS 101 The reconciliofion of effects of the tremition from bedisn GAAF 1o IMD AS s disclosed in these fingnisl

stotarmiersts, Tha financiol stotamant hos been prepared cansidering all IND AS as notified by MCA tll reporting date Le. March 31, 2018 The fingncial
stoterments pravide comparctive information in respect o the previous year (including Bolarce Sheet at the baginning on the tronsifion dote to IND A5).°

The finonciol statements of the company one consistently propared ond presenied under histoncol cogt convention on on accruc basis in accendance with

Ind A% gecest lor cortoin financiol dssets and liobilities that are meoiured af lalrvelee,

The companys functianal currency and prasentation cumency ks Indian Rupees (INR), All omounts dischosed mn the finandial siatements and notes ot in

MR except otherwise indicated

by  Classiication of Assets ond Liabliries imo cureert and Non-Curra

The Compomy prosents it assets ond laobilBies in the Balonce Sheet bated on current non-current classdication

A auset 1 breated o8 current when 1#

al  expectecto be reallssd or intended to besold o consurmad in normal apercting cycle;

Bl haeld primgnity for the purpose of trading,

€] espected io be realised within twebve manths after the reporting perod; or

dl  cosh orcosh sguivobent unlews mestricted from being exchonged or ied to seftle o Gobiity for of least tweboe months ofter the repoeting pernd

Al ather musets are clossilied oo nen-currem

A liability i trected os curment when |

ol s expocied to be settled Innormol operating cyche;

B] it is beld privnonly for the pupose of troding;

gl i is due to be settled within tweles manths alter the reporing penod, o

dl  therels nounconditional ight to deder the serthement of the labily for of leost twelve manths after the neporting period.

All otner kobidmes are clossifed o ron-current

Based on the notwre of prodwcts and the fime betwesn the acquigition of osets for processng and thel realisotion in cath ond cosh equivalients, e

compdny hos cscertoined ite operoting cycke betng 6 period wihen hwebhe monthi lor the purposs of current ond non-current daaaication of asssts and

Hghllites.

e} Useof ludgements, Estirmoted and Assurnpriions.

The prepargtion of the companys finonciol totements requined manogement to moke judgements, etimotes ond asumptins that affect the reparted

amount of revenues, expenses, asiets ond Babdites, ond the occompoanying disclasenes, ond the dnciosures of comtingent bobilites. Uncertainily about

these psturmplions and estimaled could result in sufcormes thot require o motedol sduitment in the future persodi in the carmdng emount of asests or
liabdities offected,

Thee following e thi ey assumptions concering the futurs, and other sther hay sources of estimation unceroinity of the end of reporting pariod that may

hawe signiticont risk of cousing moteriol odjustments 1o the corrying omourts of ossets snd liabilivies with in -

| Uselul e of progerty, plam and egupment and infanglbls osset; The compary bas sstimared wsehul life of the Property, Plamt ond Eguigenent s
spacified in Schedubs [ to Companisn Act 201 3. Howaver, the nctual useful life for individual squipments could fum out 1o be ditferant, thare could bo
technplogy chonges, braokdown, unespectod failure leading o impoirment or comiplete discord. Alternately, the eguipment maoy continue 1o provide
usedul service well beyand the uselul casumed.

1l Fairvolue meosurement of financiod instruments: When the fair values of finoncinl ossets ond finoncial Gobilities connot be mestured based on quoted
process in aotive moarket, the fair valie B meosured using valugtion \schnigues including book volue ond decourted cosh flow (DIF) model. The inputs
1o these madeels are taken from observable markets where possible, but whers this ks not possible, o degeer of fudgemant & required In estoblishing falr
values

i} Imgsirrment of financhl ord noninancisl assets: The impairmant provisions for the finonciol gusets o based on assumptions about risk of defauly
and expacted loss rotas. The comparty uses judgement in making these cssumptiors and delecting the ingut for the impairment calcubotions, bosed on
Compony's past hastory, exating market condifions, technology, economic developments a1 well @ ferward locking estimates of the end of each
roporing aerdod.

) Toows: Taxes hawe bhean poid / provided, sxempfions owalled, ellcwonces considered et are based an the extent lows ond the compony's interprotation
of the some based o the legol odvice received whensver requirest. These could differ in the vies tohen by the guthomiss, clorificotion |ssed
subssguantly by the governmant and cows, armendemants to statues by the governmant et

vl  Defined beneltt plana: Gratuity piyable to smployess s provided on the basis of premium pald undet growsd gratuity scheme with Llfulrluum
Corparsion of Indla

Wil  Provisiona:

(i1 Provision tor Leave encoshrment bos been mode on scerual basi on lerve un-owlled ason 31032018
(i) Sarvicn owords hovs been odjusted ‘occounted on the bosis of completed months of service provided by emiplovess.
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% P G Foils Limited
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ol prinimizing the use of unobsarvable inputs.

Al gaswtn snd labates for which fair vilue s megvared ar disclossd in the froncil RS orr OSegcries st the i volue beorchy, descried o4
Tolberms, boned on g lomrs? bewsl inpat that i sapniioort o0 e foe iy Segmee=er m o whols,

* Laerd | Quoted {umodjusted] merhet priom in octiee st for idermonl auem o lobfimes

o el 2- Vishaotion sechnigues for wiich e lowest level ingt thot o significant o the fok volue menwrsment i dirsctiy of Indinsclly obaesvobin

+ vt 3 Vakution technigues for which the lowest fevel inpan that is significar be thae fak valus msssurarmsnt s unobaseable

For aasets gnd liobilities that are recognised In the balance sheut on a recurring bash, the Compony dessrmings whethes irmifers hov ooturted bomegen ey n

mmﬂqhmmehwmeEWhhmmm-uuﬂlahmﬁdu

TEpuring pericd.

ﬁunmm—wmnthdemmmummdmm.mmum

et or beakalimy gerd) e e of 1o b wedihure beemar iy s expimirand above.
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THE FINANCIAL STATEMENTS P G Foils Limited

1. PROPERTY, PLAMNT AND EQUIPMENTS Asmogmnt (in Loca)
Agriculruenl] Duildimgy | Building: | Furniturs | vehapies h‘m Tatal
Land] (Other | (Foctwry Plomt b Machinery B Tengible
Particulers Than | Building) et Compiater|
Factary Unlt | Loading] Unit | Wind | Unit
Byilding) Mol |Mochine| Ma.2 | Ml | Had
Grows Carrping Valus 578 1,619.82 | 11442 | 2310.40| 3192 |54T.62 1,086 09] LA3438| 8730 | I80.0S e 779958
wsen 01 04 2018
A . e TS - 12491 - - - - - 10,58 57 Te0.E0
| Dutetony : : : H - - = d - | 4658 i

Grona Carrping Yalas os 578 | 225256 | 31442 | 2,43630] 2192 |S47.41 018619 1. 32438 &7.30 1T385| ¥iXS |MS43iTE
wn 31.03.2017

A e urvtbed Deprnciaton - 12237 | 71ao8 | s 1n] 2mes |Secan| To6s| B0V AT 18063 TH 54 Ad9TLT0
enonll D& 2006

Dipprwusmion tor The perod - a3 853 25.38 . 052 6140 Ta. 74 1.7 A0 55 3.60 25273
Diechurticeni Adjustrrery a a . . - . i - - 4217 . 42 17
Accumidmad Dapeacaion - 16059 | 22281 | 2220 s7] 209e |Sa101| TesSos| S| TEeR | 1TRO00 B2 15 5.83.5
| esond] 032017

Gress Carrying Wohee 5ms 125256 | 31643 | 240800 2192 |S4T.ED |0, V041F lmr 8730 | 37205 §22% | 054378
=so= 01042017

At - 20 86 - 45211 = [VrETS 7.73 15.00] 821 7157 66 L85 BE
Dnltitirin - s = - - - - - - [ L] - &5&
Grau Carrying Yolus 57 2137343 | 31642 | 2.E88.41| 21.92 |A5907 (10 vaez| 1aaesa| 9551 |Dames| s49 | R2ITEN
ason31.00.2018

Ao et Depeechon| . 16057 | zr2él | zzis7| 29e |sa00] 7enas| 91183] TE49 | 17900 B215 | 5.183.25
os om0 04 2007

Dopperwsciention foe e pawcd - B0 37 a8s 7549 - | 1305 5342 61.53] 132 4123 349 340 04
Deductions/Adjusrmants - * . . . . B - - n - i3
Accurmbtad 5 24097 | 73147 | 22972s] 2098 |Ss«0s| mimE?] 9Tal4] BOTT | TSI BS54 | 553098
onos 31 032018

Pt Corryng Yaiue 5T 200148 | BANS s91.0s| o7 [10531| s7iaa| désoa| 148D | 12074 927 | 3704611
oo 31032018

Het Carrying Yalue 578 2,091.97 n 1N4T3| 09y G52 421.13) 41254 am LN 1090 | 3,380.53
e300 31.03.2017

MNOTE:

ol ThcmmhnMthmmmdmmlEmmmmmm'D-I.?ﬂlbaﬂdmuhmlmmnhw
et recognised on 0104 2016
7 On Trarsiion dote Le, 01.04.2016, the gross block of tonglble assets wos R 779956189, accumulated depreciation was Ry 497269747 and

et book value wis By 202684440

b} Capital work-in-progress includes - As wr 31032018 s ot 31.00.2017 As ot 01.04.2018
Selar Plant end Oher Asset 81 57 . *
Totol 183 52 - -

i Securty - Refer Mote ro. 14 & 16 for details of Assets Morgoged
2 HDH CURRENT INVESTMENTS

Particulars Azt 31032018 | Aser31.03.2017 | fa et 01.04 3016
a]  Ungueted ot Amortived Cont
SH 33 Mos |7 20% NCD of Oceanus Dwellings Pe Lid . 583.33 62222
1 449578 Uinits of ICIC] Prudential Yenture Capital Fund Real Esiote Schame (g BF 54 144 64 191.00
F40 Units of Inda Star Credit Fund 137 88 &OT 14 96 00
50N 17 75% NCD of Krighna Enterpriaes [Housing & Infeautruchse:) India Pee. Lid - . 50000
P58 Moa. 17.50% NCD of Vioaoths Souning Lmited - 95833 1, 000.00
M. Earthcon Infrocon P Lid. NCD 90000 B .
Wltan Street Blocksoll Real Estate [Trust) 330 00 -
b)  Unguoted - At Fair Yolue
Exjulty shares of Bikaner builders Private Lid Foce velus Ra. 10/ ench (Z2.500 Shores) 3oe 309 313
€  Quoted - A# Fair Vales
50 Mos. Do Lesernd Bark Lt Equoity Shavin om Dol 0.01
20 Nos. Kook Mahendro Bonk Ecuity Shares 0.2i 017 0ld
TOTAL INVESTMENT 1,461.13 229872 3,112.50
Aggregate volue of Unauated lrvestment of Amoriesd cost I, 457 81 2.295.44 30972
hggregate value of Ungucted Investment gt Fair Ve 309 3w 313
Agorepaie value of quoted linvestment ot Fawr Volue 02 0.18 0135
Tatel Mon- Current irvestment 1,461.13 2,198,712 3.112.50
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3 o) LOANS.NOMNCURRENT Arcrurt {in Laga)
Particulary Asot31.00.2018 | Asot31.03.2017 | Aset01.04.2016
Securty Depoam 93,18 EER. ) 73.40
Total 93.1% 7186 73.40

b) OTHER HOW CURRENT FIMANCIAL ASSETS

Campary has token o gl in Mumbai for o period of 99 yeors lecse on ity keose rent of 35 25004 which will be increaved by | 0% ofher the exicy of
grury 36 manths fram the dote of agresment ond compory has deposited Rs 95,00,000/- os irterewt fres security deposlt with aght 1o purchase the
progerty on furthar poyment of Fs 5,00, 000/ Thia laase ogresment han nol bean regithared . The ursgined peevined t0 soid leawe It B& yean

Earmest manay deposiy 247 247 104
Total 167 147 5.08
4  DEFERRED TAX LIABILITIES/ (ASSETS) Aemount (n Lacad
Particulars Aser31.012018 | Aset31.03.2017 | Aswt01.04 2016
Deterred Tax linbility
et Dederred hotsdny on oocount of IND AS Adpastmpm 24 44 107,72 3B 4
Totsl 241.48 _win 3818
Deferred Tax Liobility/(Assets)
Property, Plant & Equicprmsnt and Proviskon for retirerment bensit (15.7%) {11.94) .34
Toral 15.72) 11.94) 166.34)
Mt Dalerred Tax Linbility 225.74 #5.70 {28.17)
(o) Tou Expense Agvuend (I Locs)
Particulars Year Endedd 1ot March, 018 [Year Endedd st March, 1017
Current Tax
Curvers Tow for the yeur 660 00 640,00
Adptrnents for eodler yoor Toxes 155.81 {104.07)
Tatol currant tax enpanse 81581 513153
Deferred tax
Myt i Dieterred Tes 12892 12392
Tatal deferred tos sepenne[benetit| 129.92 123.92
Tan Lapense 945.73 &57.85
(bl  Reconciliation of tex expense and the nting prafit muiplicd by Indéa's tex rate
Tas Ragenciligtion
Prof hetors To 14781 2,720.20
Amaunt of Tax on opplicoble Tax rete (0 34 408% 579.93 w14
Tux mffeet of amounts which are not deductible imxoble) in colouating taxobls income 514,30 266 14
A pustrrards for earber voar Towes 15581 (106,07]
Dithas heamspaaezry chedmgen i recrignined deduchisis difterord e 12992 12392
T eftect of ermourty which are-deductibie (non tosbie) in coloulating teosbls ncome: (434,23} (549 85}
Income Tax Expente reported in the statament af Prafis & Luss 94573 43785
5 OTHER HMOM-CURREMT ASTETS Arnount (In Lacs)
Particulors Aset31.03.2018 Asat 31.03.2017 Asat01.04.2014
Prepoid sspanses [Refor nate (&) of reconcilgtion of IND Asl P34 9452 9687
Balonees with geverrmment autharties [Refer foot nate (1) below] 625 &5 633
licosne Tou [ FET Refundolsle 1277 1277 7654
Butenre o frer Carpetcs! Griesdn 45.28 29.93
Tatal 112.43 156.82 0913

Mote : (i} Boloncm with govermment includes o sums of B 6,00, 0001~ wos deposed by the compony os pre-denol of pencity o5 Der deections ghen by the
Cusstorn Excics & Gold [cortrol) Aposiiots Mew Delii by onder doted 03.02 2003 ogoin tofol amaunt of ponolty of Rs 75 lacs 1o be depasited by S
Parkaj P ShahiManaging Direchor) and Sh Ashok P Shoh{Es-Direceor) of the comprorsy, the appes| has been dismissed by the tribunal The compony has
filgd on appeal before High Court, Maotteris still panding
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& CURRENT IMVESTMENTS Amoint (In Locs)
Particular Asor31.03.2018 | Asar31.03.2017 | Asot01.04.2016
Quated-At Faoir Yalue
ICICT PRUDENTIAL SAVING FUND REGULAR 033
HINDALCO LTD EQAUITY SHARES - 48931
VEDANTALTD EQUITY SHARES - 2704
AXIS EQUITY SAVER FLIND MONTHLY DIVIDEND REINYESTMENT - . YE.T7S
DSP BLACK ROCK INCOME OPPDORTUNITIES FUND REGULAR F13.91 B59.03 833119
HOFC INCOME FUND GROWTH - 204 51
KOTAK INCOME OPPORTUNITIES FUND DEBRT 5,187 B4 4 BET 43 1,329.85
RELIAMCE REGULAR SAVING FUND DEBT PLAN 1,995.33 |, B&B.90 1,420,78
ICICI PRUDENTIAL MUTAL FUND DEBT PLAN 1,124.83 1,053.59 =
1B MIDCAP FUND 31.52 10.5& =
Tatal 9.253.43 8,659.51 4,597.7%
Aggregate value of quoted irwstment ot FairValue 9.253.43 B.&859.5] 4597.79

7 INVENTORIES
o} RewMaterols & Prodoction Stores

With Job Warker - 237 04 91.93

A1 Plgmt 2,953 02 1,251.22 Baea Bi

Goads in Translt [mport Goods) 1,815.92 - -
(b} Work-in-progress £75.49 31743 1995
{c)  Finlshed goods{Other than troded)

At Plant 425.40 213.74 283,35

Goods in Tronsit [Export Goods) 11292 2220 65,67

‘With Jobiser 30,44 154 19.12
[dY  Pocking Matariol & Consumables sture 22130 113.54 104,81
gl Scrap 6814 500.10 19.32
i Ingot 65,45 3544

Total 6,677.32 2,6931.92 1,553.18
(il Thecompany doet mot have any stock which is expected to

be sold inmare than 1 2 manths
(i} Rafer Mate no. |6 Borrowings for detnlls of imeentory hypothecotad

B TRADE RECEIVARLE - UNSECURED COMSIDERED GOOD
{ Unsecured - Considored Good)

Trode Recelvable b, 64k, 04 5.522.24 4 82127
Tatal &ﬂi.“ 5,522 24 4,821.27
[l ReterMotera |8 Borrowings for detoily of Trode Recetvoble offered os

Primary Secusity

?  CASHECASHEQUIVALENTS
Balanees with banks in cusrrant accounts 24270 122,59 19027
Cash on hand 3Bz 418 607
Fised Deposit with matusity period less than 3 Motk 30,00 B43.27
Tatal 244.52 156.78 1,039.55

10 OTHER BAMK BALAMCE - CURREMNT
Fizid Deposits including occured interest therean® [Refer net na, 43} 10081 ¥9.80 697573
Unpaid Dividend Bank Accounts 21.38 1414 B.55
Tatal 12229 115.94 6,984.28
i *STDR of R, 7014820 /- (Previous Year R 701 4820/-] pledged as secarity

of Cwer Dieft oocownt
i} There are no amoats due and outstanding to be credited to the Irvestor
Educaticn ond Protection fund as an 31.03.20018

11  OTHERCURRENT FINAMCIAL ASSETS
Irternst Income Receivables 6.18 32.el 624
Gain on units Generated Wind Mill Receivable - . 0.62
Rent Recoivantle - 0.21 0.21
Income Receivable from Imvestment - 50.76 -
Advance to Employees 39.94 5317 4817
Total 48,12 134,74 5524

44
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12 OTHERCURREMT ASSETS Ao [n I..un[
Particulors Ast31.00.2018 | As 17 | Ase101,04.2016
Export Entitiement Recohabie .28 1.30 325
O Recehvobles 17.48 164 48 5270
Advances o suppliers and others 241 51 1,760 %3 i, 268 88
Prapaid Expenses 4258 1104 U
thﬁ:lwﬂhmu-whumﬂmimmimﬂm] 1055 % 1,031 .52 87665
Stoch of Gon Cyfinder 1 .08 Lol 240
Mars v Mork Rpcrsstbie 5 i —,
Total 1,359.82 1,832.26 123218
Mot (1] Balorici with Govi Autharitle inchades R, 38,00,000/: depasied againe demond of Rs 1.03,50, 283" bor spbeguord duty, recdenpiios o ond genciy

Lﬁﬂwhﬂm-mmuhﬂwﬂ-ﬂmmhwhuhmwﬂrthhtwfmﬂdllﬂ.w‘

i} Bolorces with Gowt Authortes inghces S5 97,44, (004" depovbed egeiest demand of Ry | 25,76 805 for safeguord dury Ligtsley for the bolance
el e PR et e cvicheed #2o, o71 Tr 50T i b eppegied in Hontie High Coun, Mumial Sany gromted by Hor'ble High Couwt

) CEMVATGET Recowersble of Ry B49.53 Locs (Pervious yeor Ry B87 53 Lacs] include in Bolonee with Govt. Authontiei.

13 EQUITYSHARE CAPITAL

| (o) _Authorised
Mo of In
Particulars At Ay ot A at As gt As at Az at
31.03.2018 | 31.05.2017 |01.04.2014 | 31.03.2018 [31.03.2017 |01.0420146
Equity Shares of Bx, 10 each
At e beginning of the period 15000 150,00 15000 1,50000] 150000 | 1.500.00
Add: Additions durng the peciod = - - - - .
L Reduction during the parod . . . - i -
At the end of the period 150,00 150.00 150 00 |.50000] 1.S0000 ] 1.500.00
Grand Tarol 150.00 150.00 15000 | 150000 150000 | 150000
fb)  lesued
Equity Shares of Ha. 10 sach fully paid up
At v Begirning of ther perind 81.22 8122 8122 BI2 16 1214 8216
Add: Addtion during the period - - - - - -
Lt Riduction durieg the parod . . - . & -
A the end of the pavicd 822 8.2 8122 B2 16 Bi216 BlZ 16
Tatul .23 #1232 §i.22 BIZ18 81216 01216
Subscribed and Poid up
Ecpaity Shates of Bs. 10 eoch fully pald up
Apthe begirning of the perlod Bl.1D 5100 Bi.10 a11.00 Biioo 811,00
Aded: Additions during the pericd . - - - .
Ar the end of the pericd B1.10 81.10 8110 B11.00 #11.00 811.00 |
Tatal 81.10 8110 Blio! 91100] §11001 §IN.00
Add: Amaurt Origingily Faid-up on Forfened Shores
{1 300 Equiry Shores mubacribed bt vt hully poid-up) - - - 0.1 0.4l 0.81
Toral LINT] BL10 BL1O B11.61 811,61 B11.61
(€} Dowbuils of shamutulders habding sare than 3% in th

1 Promm Krishi Prvate Limited 1050 = 1294
2 Tirumakalrons Private Limited ans - 97
3 Prees Cables [F] Limited 502 618
Z Pipalia Cofpes & Wiees P Lad 18.42 18.41 2268 2270 .
5 Foifl Indsa Lominates Py, Ltd 11,52 11,50 1418 1419 -
& Mirorodes Folls Pet Lid. 445 444 a7 571 -
7 Madrs Alucon Put Lid 453 453 557 558 -
B Pram Alucon Pe. Lid 420 420 57 517

and banficind ownenbips of share

1.1 Wmuﬂu-ﬂm-mﬂm‘m
1 o vobe pev shore. In the eveet of liguedation ol the Corp

preceed g Ve boiunce et die

The sicrmanid disciosurs b bosed upon percentoges computed wpoemiely for com of shotes outeanding, 0 of the balonce sherd dufe. As par recards of the carmpoey,
inchazing i vyister o shgrehoidarsrembers ond after det gt pecatved Prorm shareholden regardng beneficial interest, the shove shoroholdirg regeeserity bot legel

oy ol of sguty iare haviesg o por votue of B 10~ Loch hoider of sguty shores 5 eeied

Pha Ruldemy o pguity Buirey =i be erssied o recema spemgierig Eaven ol the Compony, e
St of B8 prriereicl ooty The Setntton sl be wn proportion 12 e st of sgu shoor held by the shirebolders

153 Ther Corrporsy hem nox olioled oy hally poid ug sty Sharms Dusunn? b cormety withous payment beng meceived n coh durineg the periad of v pene bmimadlisiely
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14 BORROWINGS - HOM CURRENT Aprenmt [InLocs)
Particulars Aso131.03.2018 | Aset31.00.2017 | Asot01.04.2016
UMSECURED LOANS
Tearn Loon from HDFC Bank Ltd 276,00 - -
Total iT6.00 - -

The Company hos Sanctioned Term Loan of A 5.74 Cr. ond Awalled up %o 31.03. 18 Rs. 276 Cr. from HOFC Bank Ltd. is corying intersst
B.90% (Linket 1o 1 yeor MCLR) per onnum, The loon ks repayble in 24 quarterly instalments starts from may 2018, The loan |s securty by an
exciussive charge on plont ond machinery crooted out of term loan |e. salar plant and Persanal guorantee of Panko| P Shah

15 OTHER FINAMCIAL LIABILITIES - HON CURRENT Aoyt (inLocs)
Death Cioim poyoble 62 42 5742 54.77
Service oword occrued but not due 24527 17713 175,79
Trode { security dispasiis received 50 43 28 48 2849
Sratutory Reminances - - 039
Unpaid Devidend |Rofer note ) below | 27 A4S 2294 1884
Total 385.59 2R5.99 178.27

(1] Urnpmd dividend of Rs 27,37, 500/ has not been depaskted with the Schaduled Bank in Unpaid Dividend Account since the ownershin
of the shares Is sub-|udise in city civil court at Aemdabad ond Ra. 8,500/ of others hos ol not been deposited

14 BORROWIMGS - CURRENT Armour (In Locs)
(@) Owerdrott ond Buyers Credit
From banks
Secured 9.075.54 B.232.11 5.908.71
(k) Loan Repoyable on Demand
From Othen® 1,3%8.00 1,8%8.00 1,174.00
Urnecurad
(e} Loon From others
Unsecured 1,425.08 137.25 7 BI8.26
Total 11,901.62 10,267 34 14,%20.97
*Mon intorest bearing Undecured Looes from  Privite Limited Companies
Azt [In Locs)
(i} Deetally of secarity for the secured shar-term barmowings
Particulars Haturs of security As A1) March, 2018 | As A2 31 March, 2017 | As At 01 Apeil, 2016
Oweedreht and Warking copiol overdeoft indiuding buyen ot 419155 T8 574640
buren oradit Leored ogaimt et Chorpe on entve cuntent
froam e oveets ond coliateral first chorge on entire movehle
gevets, squitable morgoge on the foctory lund &
bullding situcted of pipolia kalan, Dist. Pall (Raf) |,
ond pledge of lgquid imestmand 0 the nome of
oy oF prormoton, i tha form of Mutusd Fueds)
imiurpnce’ ofher  imeestments ond | personal
guarantes of the director Mt Penke| P Shoh And Me
Abhay P Shak, hnverest Charge MCLR (Yearly)+
B0bpspa
Working Capial Demand | Secuity - Sarme o cbove Interest Rate - 9 20% 1,000.00
Locn From D81 Bank Lid |  per onnues E
Barchoys Bank PLL Agairt pladge of hguid mvestment in the nome of I, 77H.78 12894
Owerdraft Faciliny Limir commpary in the form of Muhaol Funds’ Bonds ond
personal guoromes of the directar Mr. Pankoj P Shah,
{rtareat cherge G B.45% per grmem
VI Bk Lad Oweweiroft | Agnenat pladge of lguid ivestrment in e name of - 90421 18231
Faciimy L eorngsarsy in the form of Mutual Funds/
Bords 2 B. 1 5% per onnum
Crharrdraft againg Fixed Against pledge of Faed depos?t, interes charge S d BD.&%
Deposit From @7 5% peronnum
State Bonk of Irdio
Total 9.075.54 [ BirR] 5.908.71
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17 TRADE PAYABLES Brrviagedt [In Lazs)
Particulers Asor31.00.2018 | Aset31.00.2017 | Asar01.04.2018
wmmmmwummm
Total outstanding dues of creditors ather than micro enterprises ond small enterprises 160621 B74.93 513
Tatal 14606210 7493 sn

The intormation in regards 1o MSME Units has been compiied in revpect 1o parties to the extent to which they could be identified as MSME units on
the besis of informetien availoble with the company

“The disclnsrm undar section 22 of Micr, Small and Medium Ertsrrises Develaprert Act, 2006, o the extend i ot wth the comoaTy &
on under:”

{0} the principal armount and tha interm due theneon 1o be shown seporatety) -
rermaining Lnpoid 1o any suppler of the end of eoch accounting year

(b the armaunt of interest paid i termi of pection 16 of the Micro, Small and Medium = .
mwwu,m,m-mmmahwm

1o the suppiier beyond e oppoired doy during soch oIooUring yecr.

fhie armoant of inerest due ond poyable for the period of delay in moking payme
{whih howe been paid but beyond the appointed day during the year) but withaut
uﬂmﬂuwmwmmmmmwmem
Dervalopment Act, 2006,

fha oercunt of inseerst cocrusd ond remaining Lnpoid of ths end of sach
BOCDwrTing yer, and - 5

thar amaurt of burther inbarast remiining due and poyatile even in the wcceeding yeor, - - -
wrttll such date whan the inferest due obowe one ochuolly poeid to the wmall
erturprise. for the puspose of dsaticwance of § daductble expendure under wection
3 of the Micre, Smoll and Medium Enterprine Developmant Act, 2004

13 OTHER CURRENT FINANCIAL LIABILITIES Asvoar [InLocs)
Purticutars Asat31.03.2018 | Aset31.03.2017 | Asot01.04.2016
oot Accruad but not Due . 41 %0 545
Service award due & poyaoble 1Y) 2011 4 47
Ermgleryes Fledated Loibilithes J6TE 185 &7 0570
Parpobie tor Capstel Geoosly |48 40 1511 146,25
Security Drposit Received 3401 35501 5500
Unclaimed Dividend [Refor note (1) balow] 2138 I4.14 BS55
Total 54092 Tée 4 TIE3
Bl Uncisimed dividend inciudes Rs 3418625 for BY, 2010-11, Rs. 414952 lor FY. 2005-16. Re GO4445 ) for BY 201617 and Re. 776840/ for
EY.2017-18
19 OTHER CURRENT LIABILITIES Aerncyurd (b Loca)
Advarce trorn Custoren 458 35 34572 |B% B?
Sratutory [ues Poyable [Refer o foot nate (i) 1, 159,33 331 92 13241
Farward Controct Payokle T4 58 54 17.50
Total 1.4626.42 75620 I30.7%

M Semtusory Dues Poyble includes -
{a] demand raised under CST Acthor FY 201 4-15 towards non submission of decaration farm for Re 43276815/

(b} demand roised under VAT Act Fot FY 20115 towords disolipworces of input tox credit gvoled on DEPE loemce for Ra. IFZES9615, the
cnmpramy hod filked on appen before CTT Appes againat arder

(] demaondroned under Income Tox Act for AY 2075 1o for R THAT2TI0L, the company had fded on oppeol before CIT Appeal agoinst order
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20 REVENUE FROM OPERATIONS Amour? (In Lo
Particulars For the year ended For the yeor ended
31t March, 2018 A5t Morch, 2017
Sate of producs [Reter Note (i) below] 24,142 B7 25,489 99
Jab Charges - 1.27
Orthisr cxparating revenues 1. 20637 64 B8
Less: Excive duty {616.87) (2,453 63)
Total 24,732.37 23,761.50
A} Sele ol preducts comprives
Monufactured goods
= ibarninam Foil 2271523 239720719
- Glassine Poper 11095 109.50
- Ingot 1,376.55 49953
= Polythene &85 21.35
Total (A) 14,209.58 24,603.18
Less - Sches Returms (11225) (409 ¥5)
Totol - Sale of manutoctured goods 24,097.34 24,193.23
B) Troded goods _
- Aurminum Wire Bod & Ingots 45 54 1LI75.63
- Grannuol - 17.4%
- | (Conlon . 38l
- Papar - 0.04
- Printing Cylinder : “
Totel - Sole of traded goods (B) assa 1,296.76
Totol - Sale of products {4+ B) 24 142 87 25,489.99
Othor oporoting revenues comprise;
Exprot Incentives etc 048 1.42
Procews Scrop Sole |, 0946 07 &71.00
Goin on wind power generofions 109 82 92.45
Tetol - Other operoting revenues 1,204.37 764 B8

Mote - [I] In accordance with the requirermerts of nd AS revenue for the period 15t July 2017 to 315t March 2018 is net of Goods and Senvize Tex
(GST), Howevar, revenus for the period 1xt Apedl 201710 30th Jure, 2017 and TsrApel 2016w 315t March, 201 7 inchuvive of exciie duty

21 OTHER INCOME Arrour (InLocs)
interest income 331.1é 576.35
Drvidend - 9.25
Ermployer Ermplerees Maturmy income - 579
Dither nan-operating Intome 492 D& B90.56
Other Gaoing
Foreign Exchange Flucation net 304 42 38583
Profit on Sole of Fieed Ausets 065 1.37
Folr Value goin on Investrment sraee 357.13
Total 1,702.26 2,226.37
(i} Othier bion operation income inciudes income from imestments

22 COST OF MATERIALS CONSUMED emount [Im Locs)
Cipaning Stock 1,601 83 1,034.60
Mdd: Purchase during the yeor 23,251 43 20,407 61
Totol 24,853 28 2144221
Lews: Cowt Of Sales Troded Goodi) . [1,264.40)
Liess: Purchaose returm (0.35) (25.31)
Lens: Closing stock & stock ot port (4,995.25) {1,801 83}
Less: Discount Received an DEFB - (7a.&1}
Toral 19,767 .49 18,474.04

23 PURCHASE OF STOCK-IM-TRADE Armound [In Lacy]
Gronnuals . 15.9]
Alyrrirsham Wire Rod A4 18 1,250 50
Total 4418 1,246.40
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24 (IHCREASE)DECREASE IM STOCK [FG. WIF) Asrcsisnt (In Locs)
Particulary For the yeor ended For the year ended
31at Morch, 2018 31t March, 2017
Opening Stock
Finiwhed Goods’ Stock in trode 274,35 368 35
Wiprh-in-Process 31743 19.32
Scrap 50010 79.95
1,092.09 A67.62
Closing S1ock
Finlshed Goods! Stock in trode 438 42 27435
Wirk-Ir-Process 35816 31753
Serap A75.49 500.10
1.682.07 109200
Tatel {589.99) (624.47)

25 EMPLOYEE BEWEFIT EXPENSES Amownt (In Loes]
Solories & Woges 7a1.06 41884
Contributions to providort ond other funds 182.17 104.64
Director Remuneration and allowances 18.60 24.60
Ermplover Employee lnsurance Premium 1,L181.90 ddd 55
Staff Weltare Experses (Refer o foot note below) 473 145
Tatal 216844 1,396.09
i} Contribution to Keyman Insurance premium amounting 1o Re 2,34, 330 (Previous Yeor Bs. 2.34,3304)

26 FINAMCE COST Mrrourt [In Locs)
Irmharest Enperis 23530 241,94
Orbaer bunsrrrmtrg © o188 52.50 0,04
Bank Charges 11241 108.09
Exthamgo Rote Ditlerence - 4265
Interest on Income Tox 19.32
Total 41054 wa 72

27 DEPRECIATION Amount [In Laes)
Depreciation 34004 25273
Total 340.04 517

28 OTHER EXPEMSES Arrpunt [In Lon)
A)

Power & Fuel B70.61 77470
Freight Inward 20132 186,12
Repair & Maintorande [Mockinery) 109,09 25773
ProcesingJob Charges 3995 &04]
Other Marufocturing Eapensay 8.59 675
Total Manutecturing Expenses 1.231.56 128611
B] Administrative Expenses

Ta= Demarnds & Payments 57012 139.48
Provisicn for Excise Duty - 872
Rent 2814 269
Bod Debits written off 799 B9 20
Legal & Professional Charges 2404 1567
Trovailing gnd Corveyonce Expenses {inchuding dirpctons troveliing

Rs. 2005764/~ previous year R 2680441 <) 47 &4 50.23
Wehictes Rurning, Repoir & Mantenonce Bpenses B.26 7.18
Building Riepoir & Maintenanos Expermes 7.00 48,19
Other Repoir & Moimenance Expenses BI1S 10.87
Auditors Remuneration {reler to nots below (1) o 309
Postoge, Telephone & Fox Experses v.57 10,15
Otheer Adiriristrotive espenses 183.52 24699
Irterest Paid Under Various Act 284 54 23815
Research & Developormunt Expenses . =
Rates & Taxes 1,18 1.22

4%
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Printing & Stotionary Expenses 6.09 5.48
Firses & Penalties 015 1}
Security Tromoction Tos E 166
Licence Fees & Expensem I 5]
CSR Expermrs 3100 19.40
Tatal Administrative Expenses 1,221 59 T06.56

€] Selling And Distribution Expenses
Advertnermest 16 .66 1.21
Fresgint cutword, octrod & imsurance 13025 83.20
Ciash Discount Poid - -
Commission to selling ogents . 237
Sales Promothon Expenses 594 19.2¢
| TYotel Selling And Distribution Expense 152.85 116.07
Total 2.608.01 _2.109.14
28 TAX EXPENSES Ammount [in Loo)
Currart Tax 660 .00 640,00
Tis Acfjustrrent reloted 1o Eorlier Yeorn 15581 {104.07)
Deederred Tox 128.92 |23 92
Tatal 245.71 457.85
30 PAYMENT TOAUDITORS Armsoant (I Liscs)
A puditors - stotutory oudit 2 150
For towaition rmaften 0.50 1.20
For Centification 0.50 0.30
Relmburserment of expenses 010 009
Total 310 0%

31 EARMIMG PER SHARE (EPS)

Basic and Diluted Eornings Per Share
Profit/[Loss) after tax oy perprofit & loss occount 72998 2.042.35
Mo, of equity shares (8 ] (In Locs) a1.10 al.o
Bosic and Diluted Eoming Per Shom (Rs ) (A8} 7.00 25.43

COMTINGENT LIARILITIES AND COMMITMENTS HOT PROVIDED FOR
CONTINGENT LIABILITIES:

{a] Guonantees given by bank in fovour of buyers/supplien, & Central Exie for Rs. 659, 55 Lae |previous Yeor Ry 89 55 Loc)

{h] Letterof Cresfitof Ra. 1614 97 Loc (previous Yeor R 1930.07 Lec) opened in fon

of R M

o* -4-__-_-_.‘- a

fc) Pesonal Guorontes by the Monaging Director ond Wiale Time Director have been ghven 1o Bonks ond Finencial instifufions ogainat eredit

focilies somcsinred 1o Compory,
€} Uncompleted reopenied cssessmisnty of Direct fax and Indirect tax

{e]  Sultfilid by NECLD for Sum of Rs. 227085/ agairst which o sum of Ra 25,000/~ has been depasited in the city Ciil Count Ahmedabod.

*Mater pending since more than 1 7 yean and compory does not sxpect any lakstisy

L]

COMMITMENTS

i

{m) Tho Campany Fm enternd into devivative Contracs during the yeor in the noture of Forward Controcts for hedging custency risk for expon mode,

Borws Liobiliny for The yeor 201415 63 per res omemdment issued by Ministry of Lobeur on which stay gronted by Hon'ble High Court in
comgaor fewousr

Totd Diseniond of Ry, | 03,51, 283/ for safeguard duty, redemptian fine ond penalty in 200910 is rolsed by custom depanment and the wme
bt s pending ot Hon'bie Suprsime Court, Delhi, Company has pald Rs. 38,00,000/- against this demand

Total panaity of Rs. 25,00,0001- is ralsed ar: Shri Pankn| P Shoh (Mamaging Director) and Shei Ashok 2 Shoh [Ex. Director) of the compeny by
mwwmmpddﬂs_a,m,mhmwﬁmﬂtmlmlﬂd{ww.ﬂnmwm
doted (13 02 2003 ond company hos Mled appec! betors Hon bie High Count

Toted Demand of Bi | 25 76 855/ for sofeguord duty b raised by custion department ond the same hos been pending Hon'ble High Coun,
Murnbol. Stoy grorted by Horsle High Court. Compary has pald Rs, 97, 44,034/ agoing this demoned

Total Dsmand of By, 123B4587 ) towards Vot interest & parsalty dus 1o disallewances ol input ovailed on DEPE purchase for yeor 201516
rnined by Commaercial Tax Department, Pall. Carmpany bt gaing to file appesl ogaimst this crdes 1o eppropriats authariny

Tortal Derriong of By | | 5645606/ tpword non submission of C Formi, C5T & irterest for yoor 2015-14 rosed by Commeercial Tax Departrmm,
Bl

[Agsmsirrent ordes reksied 10 demond mentioned in cloute ne. (i and (k) recoted ofter date uf balance deil hance fiability not booked)

Extimated ameunt of eortracts on Capltal Accourts remalning to be esecuted and not provided for (net ol cdvonces] Ry 5640 Locy (Privious
Year iy 9920 Locs (USD 1 .53 Loea)

The Forword Contracts cutstonding o on 315t March 2018 emoun 1o #s 1B03.23 Loes [USD 27,00 Loes) Previous Yeor Rs 1331 .92 Loes
{USD 1900 Locs)
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in} The Compary has entersd into deri

vative panirocts during the yeor in the nature of Forwand Controc for hedging cusency b for impost The

Forward Contracrs autstanding 03.on 315t March 2018 omount s NIL Previcus yece Rs 120578 Locs (USD 18 A7 locs A EUROD 30 Locs)
1] mmﬂm#mmmmmhﬁhﬂpdhwmmmﬁiuMmmhﬂw
As ot 31wt March, 2018 s ot 316t Mareh, 2017
Eurs LIS Diallors M. In Loes Eurs US Dollars | R Inlocs
Amount Payable in foreign currency
Buyers Credn | 445 TS by k=181 51371 I 77900 TIEE3) £BRL G2
frterest cccrued but not due on borrowings &2 104 &1149 4027 5895 6I9F7 18 41 %

provision R, 16,64 locs (FY Ry

31 ASPERIHD AS-19° EMPLOYEE BEHEFTTS
The disclosure o emplayess bonelit as
6] Thedctusial velugtuion of Grotulty has not been corred cut du
given for the yeor ended 31 03.1B. During the yecr ended 31 03,18, ne
Group Gronuity cosh accumkgtion plan from Lie Insurenee Comporation
3103 2018 omesmted to By 12943509
bl The Leave Enceshment Rablity of Rx. 261 92 lacs form port of lang term peavision Rs, 245.27 locs ( PY Ra 17713 loc | and shost term

20 10 laes) and i urfunded and does nat require disclosures os mantioned in par | 58 of Ind AS 19
¢i  Provident Fund 1 An ameunt of Bs 2021 Locs [2014-17 Rs 15 4% Loes) o contribution towards. defined contribution plons i recognised o
expenae n stotement of Profit & Loss

defined in the Indion Accounting Standard-19 "Employes Banefits® are as follows:

rirg the year ended 31 03 18; Accordinghy disciosures os per IND AS- 19 cre not
prowiton for Grotuity has been coltuloted. The company hos toien
of India and mokes costribution 10 the fund. The fund value 0s on

34 FIMANCIAL IMSTRUMENTS: ACCOUNTING CLASSIFICATION, FAIR YALUE MEASUREMENTS

Ammaunt (in Locs)
31st March, 2018 Classitication Fair Value
Particulars Carrying Value FYTPL FYTOC! | Amortised Cont Lewsal 1 Larvel 2 Lavel 3
Fimgnclal Assets
Irrewtrmurim 10,715 #.253 3 1,459 253 3 1,45%
Lo 93 w3 93
Crinver Finanoial Assets A 49
Trode Receivehle 6, A48 & Sl
Cash ond cosh egquivalents 247 247
Bank Balonces cther than (1K) above 122 122
17,871 $.253 1 Bale 9,253 3 1,552
Fimgncial Linbsdities
Borrowings 12,178 12178
Trade Payubles 1,408 1806
Cther Finoncial Liakilitie L e
14,710 14,710
35t March 2017
Financial Assats
Irvestments 10,958 B,A40 k| 2,29% B.&&0 3 2295
Loans T4 T4
Catser Finanoinl Assesy 139 139
Trode Recmivable 5,521 5522
T e g cmbr epatvnienta 157 157
Bonk Balonces otheer than (i) obove 114 114
16,944 8,680 3 B, 303 B.650 3 1195
Financial Liabslitics e
Barrorings 10,247 10,267
Trode Poyaldes 87 877
Cher Finoneinl Liobilities 1,058 1,056
13,200 12,200
Tt April 2016
Fingngial Aviats
Ireetrmseny 7710 4598 3 3l09 4,596 3 1,109
Loons 73 73
Cirhar Fingnciol Assem 58 58
Trade Receivable 4871 4871
Conh ord cenh eguivaler 1, 0a0 1.040
|_Bonk Boloncey other thon () hove- £.984 £.984 |
20,687 4,598 3 14,806 4,398 3 3,109
Financial Liahilities
Barrowings &7 14,921
Trade Powabies 313 513
,_Mnﬂ.ﬂm 101g 1.018
16,452 T6,452
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The corrying amaunt of bank balonces, Trode Receivoble, Tode Pavable, other financlal assets | lobdities, loons, cesh ond cosh equivalents, barrowings

are considersd 1o b the some as their foir volue due to their snost torm nature.

Thee levels hove been clossified based on the followings:

Level 1 I hierarchy Inchudes financlal ingruments measured wslng guoted prices in octive morkets. Quotes would include sates/values/valuotion
references published periodically by BSE, MSE et bosis which trades lake place in o linked or unlinked octive market This inchsdes troded bonds
ard mutuol funds, o5 the cose may be, that hove quoted price/mtexdue.

Level 20 The foir value of finoncial Instrumentz that are nat ireded in an acthe market ore determined using volustion techniguas which maximize the use
ol ohssrvanls markst dato (eithar directly as peices or indinectly derived from prices) and rely os itle os posdible on entity-specic estimates. Hall
significont inputs required o fair volue an instrumant are observable, the instrument s Ineluded in leyvel 2,

Level 3. W one or mare of the sigrificant inputs is nof based an observable morket dota, the insrument included in lerel 3. Thea is the cose for unisted
equity securlties, contingent consideration and indemnification ossetincluded in level 3

35 FIMAMCIAL RISK MANAGEMENT

Tho Companies Activities Expose b to credit sk, liquldity fsk and morket risk. This note explains the source of risk which the company is sxposed fo and
b the manages the risk end it impact inthe finonciol statement.

Risk Exposure arising from Measurement Maonagement
Crodit Risk Cosh & cosh equivatert, Firancio! instrument, | Cradit Rating and Diversification  of courher Parties,
Financiol assens & Trode Receivoble ageing cnalysis Investrment Limits, Number of awerdue Doys
Liquidity Risk Othar Licbilities Motursty Anokyly Mainternonce of sufficient cosh ond
cash equivalert, fixed Deposit & other securities

The board of directors provides guiding principle for averall isk monagement, as well s policies covering specific orea  |e.. Foresgn exchange risk, credit
rizk & Investrmert of Surphus liquidiy
The companies risk maragement is carried out by finance depament, accordingly, this department identifies, avaluation and hedges financial risk
&) Credit Risk
Credi risk arisesfrom cosh and cash equivalents, financlal assets meosured at amartised cost - and foir volue through profit o loss ond rade receivables
Credit Risk Manogamant
The moin source of credit risk of the reporting date & from trode recelvables os these ore typically unsecured. This credit rivk hos always been moneged
through eredit Apprevals, establishing credit limits and continuously monitoring the creditwdrthiness of customer 1o whom credit is extended in normal
course of business. The company estimates the expected credit koss an the basis of past Data and experlence. Expected cradit losses of financiol acets
recenvoble in nest 12 manths are estimated en the bosis of histerical dato provided the campany has reasenable ond supponeble data. On such on
assessment the expected losses ore nil or negligible
Review of outstanding trade recefvables and financiol aisets i corred out by manogement eoch quarter. The compary do not hove any doubtiul debis
herca, no provisian for bod ond doubthul debts bave yet been made in accounty,
B)  Liquidity Risk
The companies principie source of liquidity ore cosh and cosh equivalent and cash flows that are geretoted from operation, The compony believes that its
warking copital (s sufficient to meet fts curment regquirsment.
The table below summanses the company's Bquidity position and its preparedness for likely variotions in Iquidity

Armound |In Lacs}

Particular 31.03.2018 31.03.2017
Cash and cash eguivelants and Bonk Balanees 247 157
Crher Bank Balance 122 11&
Current invastrmants 7253 B.660
Ti rgceivabls &546 5537
Total 16,268 14,454
Maturities of Hnonclal liobilities

Particul Less than and equal to ane year More than 1 year Total
Ason 31032018
Trode paynble 1&06.20 o.on 1,606,20
her Fimancial llabiltes 540,92 38559 924,51
Tetal 2147.12 385.59 253271
Ason3103/2017
Trade payable BT&F3 - B74.93
Other Financial liobifities TET.94 2B5 99 1,055.92
Tatal 1,6456.87 28599 1,932.85
Axon31/03/2016

Trade poyable 51311 - 51311

Cther Finonciol inbilities 739.43 27827 Lov7el
Total 1,252.74 278.27 1,531.01
C) Market Risk
Foreign Currency Risk

The compary operotes significantly in irtemational markets thraugh imports and exports and therefore exposed to foreign exchenge sk arlsing from
forelgn currency transaction primariky with respect to USD/Eure. The rigk s measured through sensitivity analysis. In arder 1o minimize any odverse ettoct
on the financiol perfarmance of the company, dervative financial instrument such as forelgn exchange forward confrocts are used exclusively fo mitigate
currency risk and not as troding or speculative instremant.
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The compary utes forign eechargn forword corfroct t mitigete sspotsre in latsign curency tak. The fereign eschonge forward oot outstonding
ore o3 urider. -

Parhulars Trpe Carrency Ason 31 March 2018 Ason 3] March 2017
Farward Commecn Sell usD 2700000 1900600
INR (1M laes) 1803 23 1331.92
By UsD . 183703
EURD - T804
INER (M focs) = | 225 OF
e Expotusre- The compay s pegmre 1o forsgn sty Ak o the end of reporting perind is an under
Asat 315t March, 2018 As at 3131 March, 2017
Particulars Euro | US Dallors | Amount (In Laes) Turo | USDellars | Ameunt (In Lecs)
Amaunt Payable In fareign currancy
Buyers Credit | 44875 T780351.1 Si3am 177900 | T3916.3) 45E4 34
Interest poorusd but nol due on borrowings &02 04 AR £0.37 5895 4399718 419
Maturty of cutstanding foreg exshange irward cortroom
Tipa Carrency Ason 3 Moreh 2018 | Asen 3] Morch 2017
Mot igterthon 3 maorihs SELL UsD S00000 500000
BLY UsD ] VB42704
BLY EuRD o 2RE0E
Liater than 3 mosths and rot later than & maontis SELL uso FO0000 S00000
Later thar & month & not lates than one year SELL ysp 1200000 400000
CAPITAL MANAGEMENT
The tompors's Ceph’ lisk Moo Py obssaertog i T rwLre Thart of ol s ) Ferngins o going comoem and sofeguond irfeee of sharshoiden od nokohalden
Perticulor 31.03.2018 Amaunt (In Locs) 31.03.2017 Ameunt (In Lacs)
Mt Financiol Debt 158283 1358 1
Total Equity 13302.05 12300
tlet Dbt io Equity Ravie 19% (4} 3

34 RELATED PARTY DISCLOSURES

Fploted porty decomsres oa reguired by Indion Accounfing Stordard (lnd AS) .24 i os under -
A Listof related parties and relationihips
a) Listof reloted paries
i Key Management Personnel

Shiri Pankin| P Shoh Memaging Derector
Shel Abkay P Shak Whicie Tirna Dhesctor
Shei Sakil P Shak Winge Tirne Direcion
Sert Sekabi § Shah Dwecios

i} Emtarprises where Key Management Persannel or relotives of Key Management Personnel hove signiticant influence.
1. Pywemy Cibolers Py, Lied
2 Miracie Corriers & Troding Comparny
3, Prem Nogor Industrial Estate Py Lad
4. Pipalin Cables & Wires Pyt Lid
5 Mirncle Foils Pyt Lid
. Foils India Lommingtes Pt Lid
7 Pt Engineering Work Put Lid
B: Tyogl Coment Py, Lad,
B Transoctions with related parties
Disclosure of Tronsasctions with Related Paries, as required by Ind A5 24 'Realtad Party Disclosurs’ 2 giver below
Arsmarnt (i Lo

Description Key Management personmel Enterprives controlied by key
and thas rolativey maonagament periannel gnd thelr relatives
Current Yeor Previous Year Current Year Previous Year
(1 Sebes ond Service Charges Received 250792 231108
Puschuss and Serics Charge Paid &8 BO 1, 78228
Freight and Cor Hirs Charges - Frak
Repalr & Maintenance Plast & Mochinery 24 14.00
Lease Rert oo b.08
Rt Paaid 2419 290

[ Employrert Benefin
Rarmusnpeation 1o Derecior 1840 24 40 . -
Salaryio ofhen 24,00 . - -
fiif) Diweechor Sitting Fees - -
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{iv} Tha armeunt sutitonding ((receivabla] poysble] o ot year end:
| Ereen Cobles Pet. Lid 11738 (40 %0
2 Muncle Camen & Froding Coinpany NIL 1956
3 Pipolia Cobles & Wines Pt Lid B34V 508.80
4 Mirgcls Folls Put Lad, 40 B8 282
5 Fails ndia Larminates Py Lid 514 HIL
& Pipain Engimesnng Work P Lid 134 1933
7 Wyog Carmert Pyt Lad (0-25) 1&0.97)
8 Prem Nogor ndustriol Estate Prvate Limited ML MIL

3

43

43

al The leasn deed regarding land of Jolsolmer where Enercon Make sind mill i instalied hos not been essouted

1} mmmwwmmmmmmuwdmuhmnmm“mm

Balances of Trade Recstmbles, Trode Payabies, Loars, Amoust Received ogoinit FOR's & Advonces and Umecured Loom os on 31 32018 are

subect o reconciiotion & confinmation by the pories

Dhrieg the yeor 1he company hed poid o sum of Re 234 3305 1o LIT OF India towards premium of key man insuronce palicy. This palicy has been

nhnmmmlﬂﬁfurl.'-m.HmﬂnqﬁhmmhuﬁmﬂumuﬂmﬁﬂMﬂ!ﬁiﬂs.hﬂﬁhﬁ%ﬂ\-?hhh

director whe are covered up under this policy, for nan-claiming of and benefits of the policy on maturity

Diuting th year the compary haa paid o sum of R 5.00,00,000/ o HDFC Lite nsuoronce compeny Lid towords sngle presmium of policy token

urvder empinyee ermpolver plon. This policy has besn taken for related portes in March 2018 for 10 yens. Ripgrording this tha corepuary has tolun the

undentking ferm Lite Assured persoms whe are covensd up under this policy for non theming of end berefim. of the policy on maturiy
rummwmuumhmmmwmgmmhm. 122721 Loo ond mo

Depreciation he been chirmed due 1o it uf to use.

& Compary b installed ane Wind Mill of 0.4 MW capacitios @ Soda Bondan Distrct Jeisalmer with egreerment with Rojostabn Bapea Vidbut itrn
Nigam Limited & other and Enercon Wind Form for whesding of Energy for coplive comumption Duaring the yeor L6B4TS usity (Prowious yeor
138077 uris) Gererated amounting o R 38,2341 2/- (Previous Year R 11,17, 2255) Profit ofter depreciation somed from gt wind mll @
R5.33,04 3545

b) Comparny hat muafied one Wind M of | SMW copacities of Ackal, fosalmie with ogresmant with Jadhpur Vidhut Yitren Migem Limsed &
Somion Syrlon Inhcstracthse Servee Limited for genevation power. During the yeor | 746103 units (Previous Yeor 1982497 units) genarated ond
sale o Jodipur Vidhut Vieron Migam Limited amounting to Rs 71.5¢,023¢ {Previous Yeor R, 81, 28, 237/-). Profit after depreclation sarmed from
ity wird rill (s Bx 9,22, 309

a) A Misappraprietion | Froud of FOR Deposit Comas to the knowledge of the Managesent during Financiol Yeor 2014-15 Company hed Sed o
complaint with Economic Ofence Wing, Mumbol and FIR with Pulice station Naniman Pt on 14.07 200 4 ager voroul portes inchading
Oharmo©i Bonk, Mumbai & thair officiols for Macparognation of FD&'s of Rs. 89 Crones grven to Dhoelosss Bork Ltd | Gesegaoe Branch.
C.umpn-qhuﬂm-bﬂmﬂWWWuMh%MhhmMmﬂwhmwm
complairg Compary recovened armourt B 68,930, From accused through occount of various porfies agoine repayment of FDR's whigh shown
wnder hesd Conty & Cash Equivalent ool FOR amaunt

b Company ha nat booked inteneit on these FDR's for Financlal Year 2017-18 due to diputed matter ond uncerointy and glso not made provision
of interest on amount recoversd frarm various parties agolnet maturity value of FOR's

Thie ratier is pending with competent eourt for tricl.

Lease rert ir respect ol emshald lend for foctory buliding and townihin one occounted for on acoruad basin. The unespined portion of said kease holds
mnay ore 47 ond 48 pedr reapertivady

o) Bonk baloncoss cre wubiect 1o bonk reconclietion.

b} Baionces of Fixod Dyposits ore subject to verficotion & reconcilinfion

Thisrw is ne ogriculture produce from the Agricubure lond.

47 Forsign Exchange Earning & Expanditurs
Purticularn Amaunt (In Locs)
Erning in forsign mthonge on account ol ssport of goods on FO.B Baske 269079
CAF volue of imported row maoteriol L4B41.78
CAF value ot imported stores 41442
Travelling Expenses of Directon B4
Ropakr & Mointenonce o

4l SEGMENT REPORTING

Devcription of segemant aad principal activry.

Thie cormpary [ primerily i the business o maonufocture ond sale of Alusminkm Fall i the various farm. Operating segments are reported In the
manrer consisten with imermnal reporting ta Maneging director o the company. The company has regular revieds procedures In ploce ond Managing
director reviews the operations of the compony os 0 whole, Hence thers are no reportable segrernts i perind AS 108 Operating ssgmart
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NOTES FORMING PART OF I% ) .
THE FINANCIAL STATEMENTS P G Foils Limited

Information about Geagraphical arees
mmﬂmmmhmmmdeM
i} Mevenue on product group wise [Ind AS 108, Pars 32

Year ended (Amount in Lecs)
Particulars
31-Mar-18 30phae-17
Alurmirim Fois 24 14287 25 487 99

i accordance with the sequiresnesty of Ind AS reverie for the poriod |t by 2017 10 319 March 2018 b net of Goods ond Servies Taw (G5T], Howeyer,
rewemue forthe perod 15t Apr 2017 to 30t June_ 2017 ond | st Aprll 201830 31w March, 201 7 inciusive of sxche duty.
ii} Revemur a1 por geographical orea [Ind A5 108, Para 33 {a) )

Particul Yeor ended (Amount in Laci)
31-Mar-18 3-Mar17
With e i 21 45208 22,780.04
Ortside Indien 269079 2.709.%4
iii) Customers of the company individually account for 10% or mars sals
Particular: Yoor ended (Amount in Loes)
31-Mar18 31-Mar-17
Hu. of Cavtomers Amount Mo, of Customers Amaunt
Revere 200 S,489.27 1.00 323400

49 As perthe provisiomn of Sec 135 of e Comiponies Act 2013, the Company is reguéesd 1o spand Rs. 30,77 koo [Previcus yeor Ba. | 9.60 bocs) bosards
C5R activitien. The Cormpory hos spest B3 31,00 I diuring the currest finone ial vooe in e wath fhe C5R Policy of the Compaony

50 STANDARDS BSULD BUT HOT EFFECTIVE

On 28th March, 2018, the Ministry of Corparate Affain (MCA) has notified Ind A5 115 and gennin gmendments 4o exiiting Ind AS. These
amendrmerts shall be applcatie to th companry fram 01 e A, 2008

Appiicotion of obtvs tandantds ore not expected o hose gy wignilicont empoct on the company s fingncial tatemstity

51 Previcrus yeor figures have breen re-grouned ond re-grranged whassve: necessary o confiem to purrent pear classlficotion.

lssuse of Il A5 | 1 5~ Revenuetrom Contracty with Custarmarn

fract AS will puperiede the curment revenus rcognition guldance Ind AS prividet o single model of ocoourting for reverue onging lom controcty
with custormers bosed on identfificoton and sotidfocrion of performance obsogat=

At tn swting mand hd A3

B bod AS 21 = The eflects of charges in foreign exchange rales
W Ind AS 40 - Invertment properties

) imd A5 12 = Income T

) Ind AS 28 - Investrmamt in Associotes ond joirt vertured, ond
vl Ind A5 112-Disclosre of intarest in Ontser Entitiey

As pat our report of even dote

For Sharma Ashok Kumar & Associotes For and on beholl of the Boord of Directon

Chanered Accountonts

Reg. Mo, 005848C

CA Harish Agarwsl Panka| F Shah Sahil P Shah Asrpit Lodha Navean Kumer Join
Parmer
Mermbenhip Mo 403262 Din- 001 40558 Dird- 01603118 ACSHD ALTRIS FCAND 414187

Ploce - Pipalia Ealan
Dote  30.05.2018
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DISCLOSURES AS REQUIRED BY INDIAN ACCOUNTING
STANDARD (IND AS) 101 FIRST TIME ADOPTION OF

INDIAN ACCOUNTING STANDARDS % P G Foils Limited

Reconciliation of Equity o3 per pravisus GAAP gnd IND AS for the yeor endned 31st Mareh, 20017 omed es ot Tt Apell, 2018 is o8 undes ;

Amount (In Locs)
PARTICULARS Anmt 3o March, 2017 A ot Vot April, 2018
Relwrence Previous | EHect of tremeition | Asperlnd A5 | Previous | EHoct of transition | As perind AS
Hute Mo, GALF to Ind AS | balance sheat GAAP tu Il A5 | balance sheet
& ASSETS
1] HOHCURRENT ASSETS
Progparty, Plant ond Equiament 3,340.53 : 338053 | 1EI&BE . LA 55
Caypwial Wowk bn Progress - . - T . -
Financial Assets - -
i Iveitmanis 1 1397 84 o8k i s oar 11125
i Loom & AR B% 19 99 718 148 T LR 73140
W) Cubvar Boek Bolonce - Mos Currees E - . -
in] O Fivarcnii Agam 2467 L8T 108 104
Dhphgwapt bom canety (e [ ] 1124 f11.%4) &6 34 (38 14) 2817
Otge Nwe=Currurt Adiety T 452 7190 15882 114,35 F4.09 20913
Tatel Hen Carremt Asiets 590474 ras 500459 | £,290.62 (37.29) %,153.33
1) CURREWT ASSETS
Irmerrit s 149392 289392 | 155308 - 155016
Financiol Alasls
i Ievestrmmty 1| B1000 549 51 BASRS1 | 440540 19234 4597 70
i Trode Beceivable S804 - 85132 24 4 B2 3T - 12127
0} Cah gnd cosh eguivalents. 154.78 = 154 78 163955 E 1,63955
v} Bank Bobane ot than (17 aboaee 11584 11554 | 458438 5,584 28
v} Cither Finonoiod Asets 13474 134 74 558 74 53 24
ther Cureert et 182226 - 1B | 213218 : 233218
Totol Carrert Auvats 1955784 54751 2076738 | 21,091 08 19330 21,280 48
Twtul Suwwts 15 464 80 53734 24,000.97 | 27.381.70 155.09 17.50.TY
1) Equiry
Ecnumy Snevm Copntn Y - B11AI #1181 . A11.81
Ooter Eigarty 1149072 38587 11,877 5% | %.785.05 137,59 927 4a
Tebol Equity 12,302.33 38587 12,489.20 | 1059666 137.99 10,734.25
2] NON-CURRENT LIARILITIES
Financio! babelities
Borrowings & . - - - - -
Crtar Financiol Linbilies 8599 - 18599 mear I
Deferred Tax Liabilinas (Met) B BT mn "
Taral Hon Current Liokdlithes 205 %9 9578 T e - mazr
3} CURREMT LIABILITIES
Firaricic labslin,
Borrombngs 10,247.36 - 10,267 36 | 14920097 . 14,920 97
i  Trode Popoble A7& %) - ETa %3 313N . 21301
i1 Do Comewnt Foraronn! Lapblitar TE9 94 = THE P TINEY = 9.8
Othpe (usre=t hoteltees. 3 0150 5470 T56.20 am 1750 wem
Currert Tow Lot | M) 160,57 - 260 57 a7 1 1077
Totel Carrent Liakilities 12,576.29 54.70 12,930.99 | 14.504.77 17.50 14,524 24
Total Equity ond Liobilities 15, 464.40 53736 26,001.97 | 37.381.70 155.09 175367V
Previous GAAP Figures hove boen reciossified to conform 1o IND A% presariaton requiremant forhe purpose of this rote
Reconciliotion of Equity
Particuiars Hate Az ot 319t March, 2017 Ax ot et Apeil, 2018
Equity oz per Pravious GAAP 12,302.30 10,504,686
Less:
Deferred Tas Impec on abowe adparments | Het) B (107 73) {36, 14)
Add:
Irrgpact of mieasurement of financial ossete ond lobilities of amortiied cout (Net)] 6.7 (1.08) .
Impact of forward contract accounting (exchange differences [Net) 5 (54,70 (17.50)
Foir Volue of Irnestreent 1 550.3% 1535
Equity as par IND AS 12,689.20 10,734,235




DISCLOSURES AS REQUIRED BY INDIAN ACCOUNTING

STANDARD (IND AS) 101 FIRST TIME ADOPTION OF IZ .- |
INDIAN ACCOUNTING STANDARDS P G Foils Limited
Reconciligion of Profit as per previous GAAP gnd IND AS for the yeor ended 31t March2017 is o3 under Amioyrt. O Laice)
Particulors Relerence For the year ended 313t March 2017
Huate Mo Previous | Effect of transition | As perind AS
GAAP tolnd 45
I REVEMUE
Revonue om Operations 4 2625831 12.18) 24,256.13
Other Income 1.4 |.B&% 24 357.13 12637
TOTAL REVEMUE 28,127 55 315495 28,482 51
I EXPEMSES
Cout of Matericl Consurmed 18,474 06 . 18,474,068
Purchoe of Stock in Trode 1,264 40 . 1. 26640
Changes in inventories of Finihed goods ond Work in Progress (524 47) é (624.47)
Excise duty on Sales 249363 249363
Ermployee Benetin Expense I, 39609 = 1,396.09
Finance Cost 56 57.51 FN 472
Depreciation & Amortization Expenses 25273 - 25273
DOthver Expanaes & 211023 (1.o% 210914
TOTAL EXPEMSES 2572619 36.12 2576230
il PROFIT BEFORE TAX (1-11) 21.401.37 318.83 2,710.20
IV TAX EXPEMSE
Current Tas 640,00 - &40.00
Tas Adjustrner reloted 1o Earier Years {10607 - {106.07)
Deferrad Tox 7 54 40 4952 123.92
¥ PROFIT AFTER TAX (111-IV) 1.813.04 249.31 206235
¥l OTHER COMPREHENSIVE INCOME
Itermvs thiat will not be reclossified 1o profit or loss . . -
Fair Vialus of Investment i ool 0.01
Tiax Irmpact on above 7 . {0.03) 10.03)
Vil TOTAL COMPREHENSIVE INCOME [V +¥T) 1,813.04 24928 2,062.32
Reconciliation of total comprehentive income a3 previously reported under IGAAF 10 IND AS
Particulors For the Yaar Ended 315t March, 2017
Nt Profit as per previous GAAP 1,813.04
Add:
FairVizlue of Investrrent 1 35713
impact of ferward contract accounting | exchonge differences (Met) 5 F7.21)
Less
1mmﬂﬂmwmmdﬂwmm\dmiﬂuﬁmﬂw1ﬂd1 & (1.09)
Detered Tax mpact 7 (69.52)
Tatel Comprahontive Income ax per IND A5 2,062.35
Net Profit o per IND AS 2,042 35
Othner Cormprehentive Income Recognition of incremontol foir value of Investment 1 0:01
Tex Expense on above 7 [0.03)
Total Comprehensive Income for the year
(Camprising profit and other Comprehensive income for the year) 206232
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% P G Foils Limited

HOTES TOFIRST TIME ADOPTION (IND - AS)

1 Fair volue of lnvestments: In respect of investmant in ether equity instruments which are primeartly not beld for troding are being
measured ot falr value through Cther Comprehensive Income (OCH). In respect of investment in other equity instruments which are
held for trading ore being measured attolr volie through stotemet af profitond less Ale

2 Property, Plant & Equipments: The Company avalled the sxemption ovaiaible under IND AS 101 to continue the carrying value tor all
its Property, Plant & Equipment and intanglbles as recognised in the inondial statements as ot the dote of transition to Ind AS,
meosured os per the IGAAP ond use that oz its doemed cost as ot the dare ot transition { 1st April, 201 4],

3 Excise duty on Sale: Under the previcus GAAR revenue from sale of products was presented exclusive of excise duty, Under Ind A3,
revenue from sale of goods is presented inclusive of excise duty. The excise duty paid s presented on the face of the Statement of Profi
and Loss os part of expanses, Accordingly, Revenus from operatians for the yeor ended 3 15t March 2017 has increased by ¥ 2493 .63
lacs with o corresponding increase in expoenses

4  Rebote & Discounts: Under pravious GAAR the cash discount on sales were shown as other expenses. Uinder Ind A3, these ote
rouired 1o be netted off against revenue, Accardingly, Revenue from operations for the year ended 315t March 2017 hos reduced by §
7 18 Locs With a corresponding decrease in other expenses

5  Forword Contrect: Under previous GAAP the difference betwsen the spot rate and torward rate wers amorised over the tenure of the
forward controct ond mark te market gain or losses on un-oxpired forward controcts entered into to hedge the sk of change in foreign
currency exchange rote were being aceounted on settbement. Unidier Ind AS, the mark to market gain o losses ore 1o be accounted of
the and of the reparting periad. Accordingly, retained aomings on fransition dote ond on 315t March 2017 hove been decreased by
17.49 and ® 37.20 respectively.

6 Security Deposit Paid: Linder previous GAAR inferest free lease security deposits {that are refundoble in cash on completion of the
lease term) are recorded at thelr transaction value. Under Ind AS, alt financiol ossets ore reguined to be recognised of foir volue.
Accordingly the eompany has fair valued these security depasits under Ind A5, Difference between the fair vabue ond fhe transaction
vahie af the security deposit hos been recognised as prepaid rent, Accordingly o sum of 9390 lokhs hove been reduced from security
deposit recehable as on transition date and recognised os prepaid rent,

7 Adjustrmonts to deferred tases has been mode for the obove mentioned line items.

8  Ciher Comprehensive Income: Under previous GAAR the Company hos not presented Other Comprehensive Income seporately.
Hence, it has recanciled previous GAAP profit 1o total comprehenzive incoma os per Ind AS

9 Thetransition from previous GAAP to Ind AS has nat had o moterial impact on the statement of cosh flaws

10 In line with the requirerents of Ind AS, the Company has reclossified certain assets and liobélities as ot April 1, 2016 and March 31,
2017, These majorly incdudes reclossification bebween current and noncurrent investmernts, securty deposits ond prepayrments
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IZ P G Foils Limited

Member's Signature (s)

Regd. Office : 6, Neptune Towers,
Ashram Road, Ahmedabad - 380 009

Admission Slip

1.

Please hand over this admission slip
2 at the entrance of maeting hall.
3 Falio Mo. Holding
3%th Annual General Meeting
28th September, 2018
at 11.30 a.m,

Member Proxy

The Orient Club
Kavi Nanalal Marg,Ellisbridge,
Abhmedabad — 380 006

| hereby register my presence at the meeting

Signature of Member/Proxy

Vé P G Foils Limited

Regd. Office : 6, Neptune Towers,
Ashram Road, Ahmedabad - 380 009

PROXY
DI s v g s ot o M A VA S Folic No. Holding
e B e e s o B SO R |
(1o TR {aT=3 T 17 oo o | T being o
memberimembers of the P G FOILS LIMITED appoint ...oooveorieien i of
R s R O S, TSP e Y PR O T e R N s

my/our proxy to vote for me/us on my/our behalf ot the 3%th annual General Meeting of the Company to
be held on Friday the 28th September, 2018 at 11,30 a.m. and at any adjournment thereof.

Signed this ol mnnailing

Prawy form must reach company's registered Office not later than
48 hours before the commencement of the meeting

Far office use anly

Folia MNao.

. - B | e e e P PR oo e 2018 Adfin
Re 1/~
Revenue
Stamp
Holding
Signature
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% P G Foils Limited

Pipalia Kalan - 306 307
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