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SOCRUS BIO SCIENCES LIMITED
REGD OFFICE: 30, 16-A PMGP COLONY,
MAHAKALI CAVE ROAD, ANDHERI (E),

MUMBAI (M.H.)
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Notice to the Shareholders

Notice is hereby given that the 23" Annual General Meeting of the Shareholders of Socrus

e Bio Sciences Limited will be held on Monday 30™ day of September, 2013 at 11.00 a.m. at -
Hotel Solitaire, Near International Aﬁrport, Opp. APT Colony, New Sanjay Nagar,Sahar
Road, Chakala, Andheri (E), Mumbai-99 (MH.) to transact the following business.

ORDINARY BUSINESS

1. To receive, consider and adopt the Audited Accounts for the year ended on 31%

(_\ March, 2013 and reports of Directors and Auditors thereon.

A 2.- To appoint a director in place of Mr. Manish Kumar Jain, who retires by rotation and
being eligible offers herself for re-appointment.

3. To appoint a director in place of Mr. Sunil Kumar Jain who retires by rotation and
.being eligible offers himself for re-appointment.

4. To appoint Auditors to hold office from the conclusion of this Annual General ‘
Meeting until the conclusion of the next Annual General Meeting of the company and
to fix their remuneration.

BY ORDER OF THE BOARD

‘ Rajeev Agnihotri
C:"' Managing Director
05™ September, 2013

- NOTES:

1) ‘A MEMBER ENTITLED TO ATTEND AND VOTE. AT THE MEETING IS
ENTITLED TO APPOINT A PROXY TO ATTEND AND VOTE INSTEAD OF
HIMSELF AND A PROXY NEED NOT BE A MEMBER OF THE COMPANY.

2) Members are requested to notify immediately of any change in their address details to
the Company’s Registrar and share transfer agents for shares held in demat / physical
form at : BIGSHARE SERVICES PRIVATE LIMITED, E/2 ANSA INDUSTRIAL

ESTATE, SAKI VIHAR ROAD, SAKI NAKA, ANDHERI (EAST), MUMBAI 400
072

3) Proxies in order to be effective must be deposited duly stamped and signed at the
3 Registered Office of the Company not less than 48 hours before the meeting.

| | Page...03




4) Explanatory Statement pursuant to Section 173(2) of the Companies Act, 1956
relating to the Special Business to be transacted at the meeting is attached hereto.

5) Members are requested to :

e Contact for any query related to shares, dividend and other inquiry at the
following address. '

Bigshare Services Pvt. Ltd.
E-2, Ansa Industrial Estate,
Saki- Vihar Road, Sakinaka
Mumbai- 400 072

Contact Person : Mr. Mohan
Phone no. 022- 28470652

( ) Quote Folio No. for any communication for their Shareholding
6). The copies of relevant documents can be inspected at the Registered Office of the
.Company on any working day between 11.00 a.m and 1.00 p.m up to the date of
A.G.M. (i.e, upto September 30, 2013). ’

7). The Company’s shares are presently listed at Bombay Stock Exchange Ltd.

BY ORDER OF THE BOARD

7

Rajeev Agnihotri
Managing Director
05™ September, 2013 '

(f\} Mumbai
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SOCRUS BIO SCIENCES LIMITED
REGD OFFICE: 30, 16-A PMGP COLONY,
MAHAKALI CAVE ROAD, ANDHERI (E),

MUMBAI (M.H.)
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DIRECTORS REPORT

EX I3 222221 1

To,
The Members,

Your directors present herewith their 23™ Annual Report and Audited Accounts for the year
ended March 31, 2013.

FINANCIAL RESULTS & PERFORMANCE

Particulars Figures as at the | Figures as at the
end of current|end of  previous
reporting period | reporting period
(In Rupees) (In Rupees)

Revenue from operations and other income 198875600 301998350.00

Expenses (including material purchases and 592497776 237447980.00

depreciation)

Profit before exceptional and extraordinary items and (393622176) 64550370.00

tax

Less: Profit From Biotechnology (87844350) 65152370.00

Profit/(loss) Before Tax (305777826) (602000.00)

Tax Expense: Provision for Taxation 0 0.00

Add: Profit From Biotechnology (87844350) 65152370.00

Profit/(Loss) After Tax (-393622176) 64550370.00

Deferred Tax Assets/(Liabilities) 0 (13336821.00)

Profit/(Loss) for the period (-393622176) 51213549.00

DIVIDEND AND BUSINESS OVERVIEW |

Due to adequate investment opportunities available within the company itself your directors
decided not to recommend any dividend for the year.

DIRECTORS

In accordance with the provision of Companies Act 1956 and the provision contained in the

Article of association of Company Mr. Manish Kumar Jain and Mr. Sunil Kumar Jain -

being the director liable for retirement by rotation and eligible to offer for re-appointment.

Mr. Ashwin Kumar Trivedi, Director of the Company has been resigned w.e.f. 25™ April
2013

Except above, there was no change in the directorship of the company during the financial
year.

Page..
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M/S Shyam Nagori & Co., Chartered Accountants, Indore retires from the office of the
Auditors and being eligible for re-appointment. The Company has received a certificate from
them to the effect that the re-appointment if made will be within the limits prescribed under
Section 224 (1B) of the Companies Act, 1956.

AUDITORS REPORT

The Report of Auditors of the company for the year under reference is self explanatory and
do not call for any comments from the directors.

COMPLIANCE OF ACCOUNTING STANDARD

As pef Clarification given in Para 4 of Auditor Report, Company has complied with all
applicable Accounting Standards as per provision of section 211 (3C) of the Companies Act
1956 in its Balance Sheet and Profit & Loss Accounts.

CORPORATE GOVERNANCE

The report of the directors on Corporate Governance is given and attached herewith forming
part of the directors report.

- LISTING OF EQUITY SHARES

Equity shares of your company are listed on Mumbai Stock Exchange only.
DEPOSITS

The Company has not accepted deposit from public, attracting provisions of section 58A of
the Companies Act, 1956 and rules made there under.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN
EXCHANGE EARNING AND OUTGO '

In terms of section 217 (1) (e) of Companies Act, 1956 and the Companies (Disclosure of
particulars in the Report of Board of Directors) Rules 1988, the information under this head is
given and attached herewith forming part of this report.

PARTICULARS OF EMPLOYEES

The company did not have any employee during the year drawing remuneration attracting the
provisions of Section 217(2A) of the Companies Act, 1956, as amended up to date.

DIRECTOR'S RESPONSIBILITY STATEI\'[ENT

Pursuant to the requirement under Section 217 (2AA) of the Companies Act, 1956, it is
hereby confirmed:

a) that in the preparation of the annual accounts for the financial year ended 31st March,
2013; the applicable accounting standards had been followed along with proper explanation
relating to material departures;

Page...06




b) that the directors had selected such accounting policies and applied them consistently
and made judgments and estimates that were reasonable and prudent so as to give a true and
fair view of the state of affairs of the Company at the end of the financial year and of the
profit or loss of the Company for the year under review;

c) that the director had taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of the companies Act, 1956, for

safeguarding the assets of the Company and for preventing and detecting fraud and other
irregularities; '

d) that the directors had prepared the accounts for the financial year ended 31% March,
2013, on a "Going Concern" basis.

APPRECIATION

Your Directors also acknowledge with gratitude the Co-operation given by all the members
and other business associates.

FOR AND ON BEHALF OF BOARD OF DIRECTORS OF
SOCRUS BIO SCIENCES LIMITED

A sl

MANAGING DIRECTOR WHOLE TIME DIRECTOR
MR. RAJEEV AGNIHOTRI MRS. MADHVI AGNIHOTRI

DATE : 05.09.2013
PLACE: MUMBAI (M.H.)
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ANNEXURE -1

Corporate Governance Report
ENCLOSURE TO THE DIRECTORS REPORT

The detailed report on implementation by the company of the Corporate Governance Code as incorporated in
Clause 49 of the Listing Agreement with Stock Exchange is set out below:

1. Corporate Governance Philosophy
The management believes that corporate growth, goals, transparency and enhanced stakeholder value are to
be achieved only through good corporate governance.

2. Board of Directors
The Board of Directors of Socrus Bio Sciences Limited (the Company) comprised of Executive Chairman,
one executive, non independent whole time director, One Non Executive Non-Independent director and
three Non executive independent directors. During the period under review the Board maintained the
composition as follows.

The composition and category of the Board of Directors as on March 31, 2013 was as follows:

Category Name of Director

Chairman and MD (executive Mr. Rajeev Agnihotri

non independent)

Whole time director (Executive

Non independent) Mrs. Madhvi Agnihotri

Non Executive non Independent Mr. Ashwani Kumar Trivedi

Directors

Non executive independent Mr. Sunil Kumar Jain

Directors Mr. Sanjay Kumar Upadhyay
Mr. Manish Jain

There has not been any change amongst the composition of board of the company during the financial year.

The Board of Directors met 7 (Seven) times during the period under review on 14™ May 2012, 14™ August
2012, 2" September, 2012; 12® November,2012; 14™ January 2013 and 31.03.2013 The Attendance of each
Director at the meeting of the Board of Director held during the year and the last Annual General Meeting
and also the number of Board of Directors is as under:

A ‘ ointment No of Directorships in No of Committee
Name of Director | ( Ap)pResi nation Attendance domestic public limited Memberships’ in domestic -
®) Dateg Particulars companies public limited companies
(including this Company) (including this company)
Board Last nI “T
Meeting AGM As Chairma; As Director As Chairma As Member
S
Mr. Rajeev
Aonihotri A 26.11.2007 7 Yes 2 2 2 2
Mrs. Madhvi
Agnihotri A 18.12.2007 7 Yes oo 4 - 2
Mr. Ashwani A 18.12.2007 7 v 5 i}
Kumar Trivedi | R 25.04.2013 e ) )
. SunllKumar | 5 g7.072000 | 7| Y8 ; 3 ; 3
Mr. Manish Jain | A 07.07.2009 7 Yes - 1 - 3
Mr. Sanjay
Kumar | A 07.07.2009 7 Yes - 3 2 2
Upadhyay

None of the directors is a member of more than ten committees or acting as Chairman of more than five
committees across all companies in which he is a director.
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3. Audit Committee .

The Company has complied with the requirements of Clause 49 of the Listing Agreement and section 292 A of
the Companies Act, 1956 relating to the composition and terms of reference of the Audit Committee.

Following changes took place in the constitution of Audit Committee during the year:

There has not been any change in the composition of the Audit committee since its reconstitution on
07.07.2009. The Committee comprised of 1 (One) Independent non Executive Director as chairman (Mr.
Sanjay Kumar Upadhyaya), 2 (Two) independent non Executive Directors (Mr. Sunil Kumar Jain and Mr.
Manish Jain) and 1(One) Executive non Independent director (Mr. Rajeev Agnihotri).

The responsibilities of the Audit Committee include financial reporting, standards compliances and review -
financial policies of the Company and also to recommend the appointment of Statutory Auditors and Internal
Auditors and to fix their fees. The Audit Committee evaluates audit policies, plans and procedures and
reviews other functions through various internal audit reports. The committee also reviews all the unaudited
and audited financial results before the submission to the Board. The Audit Committee met 4 (Four) times
during the year. The members of the Audit Committee and their attendance are given below:

During the financial year

No. of meetings Whether
Name of the Member attended attended AGM
Mr. Rajeev Agnihotri 4 ‘ Yes
Mr. Sunil Kumar Jain 4 Yes
Mr. Manish Jain 4 Yes
Mr. Sanjay Kumar Upadhyay 4 Yes
(chairman after 07.07.2009)

Representative of the Statutory Auditors are invited to attend the meetings.

4. Remuneration Committee
Following changes took place in the constitution of Remuneration Committee during the year:

There has not been any change in the Composition of the Renuneration committee since its reconstitution (on
07.07.2009). the Committee comprised of 1 (One) Independent non Executive Director as chairman (Mr.
Sanjay Kumar Upadhyay) and 2 (Two) independent non Executive Directors ( Mr. Sunil Kumar Jain and
Mr. Manish Jain).

As there is no remuneration being provided to executive director hence no remuneration committee meeting
was held during the year. The company pays no sitting fees to any director for attending Board/Committee
meeting.

5. Shareholders/ Investors Grievances Committee

Following changes took place in the constitution of Shareholders/Investors Grievances Committee during the
year: ,

There has not been any change in the Composition of the Shareholders Grievance Committee since its
reconstitution (on 07.07.2009). The Committee comprised of 1 (One) Executive Director as chairman (Mr.
Rajeev Agnihotri,) and 2 (Two) independent non Executive Directors as its members( Mr. Sunil Kumar
Jain and Mr. Manish Jain)

The committee apart from the ensuring timely share transfers also looks into any investors complaints. The
committee has designated Compliance Officer as the officer in-charge of all investor complaints. The matters
unresolved for more than 15 days are reported to the committee. The committee met three times during the
year. The attendance of the committee is as under:

During the financial year
- No. of meetings Whether
Name of the Member attended attended AGM
Mr. Rajeev Agnihotri
(Chairman) 3 Yes
Mr. Sunil Kumar Jain 3 Yes
Mr. Manish Jain 3 Yes




6. Code of Conduct )
As required by the amended Clause 49 of the Listing Agreement, the Board of Directors of the Company has
adopted a Code of Conduct for all Board Members and Management of the Company. The members of the
Board and Senior Management of the Company have affirmed compliance of the said Code of Conduct
during the year under review.

7. Disclosure
a. Disclosures on materially significant related party transactions that may have potential conflict with
the interest of the Company at large
As required by the amended Clause 49, a statement in summary form of transaction with related parties
are being periodically placed before the audit committee. There were transactions of the Company of non
material significance with its Promoters, Directors or the Management or Relatives during the year, which
may not have any potential conflict with the interest of the Company at large. Transactions with related
parties as per the requirements of Accounting Standard (AS-18) i.e. ‘Related Party Disclosures’ if any,
disclosed in the Notes to the Accounts for the financial year.

b. Disclosure of Accounting Treatment
In the preparation of the financial statements, the company has followed the Accounting Standards
referred to in the Companies Act, 1956. The significant accounting policies which are consistently applied
are set out in the Annexure to the Notes to the Accounts.

¢. Risk Management
The Company has laid down the procedures to inform the Board members about the risk assessment and
minimization procedures of the material and they are being reviewed periodically.

d. Details of non-compliance by the Company, Penalties& Strictures imposed on the Company by
Stock Exchanges or SEBI or any statutory authority, on any matter related to capital markets,
during the last three years

The Company has complied with the requirements of the Listing Agreements entered into with the
Bombay Stock Exchange (BSE) as well as the regulations and guidelines of the SEBIL No penalties
imposed by either SEBI or the Stock Exchanges or any statutory authority for non compliance of any
matter related to the capital markets. The shares of the company are traded in the stock exchange. Listing
fee has been payable by the company to the stock exchange and shall be paid shortly.

8. Annual General Meetings (AGM)
The details of last three Annual General Meetings are as under:

Year Venue Day/Date Time
20" Hotel Solitaire, Near International & 29.09.2010 11.00 am
Domestic Airport, Opp. APT Colony, New
Sanjay Nagar, Sahar Road, Chakala, Andheri
(East), Mumbai-99

21% Hotel Solitaire, Near International & 30.09.2011 11.00 a.m
Domestic Airport, Opp. APT Colony, New
Sanjay Nagar, Sahar Road, Chakala, Andheri
(East), Mumbai-99

22" Hotel Solitaire, Near International & | 28.09.2012 11.00a.m
Domestic Airport, Opp. APT Colony, New
Sanjay Nagar, Sahar Road, Chakala, Andheri
(East), Mumbai-99

9. Means of Communications .
The Company has promptly reported all information including declaration of Quarterly Un audited
financial Results and Audited Results to the stock exchange where the security of company is listed and
also the company has published the un-audited financial results in the English Newspapers and Marathi
news papers.
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10. General Shareholders Information

Registered Office:

Annual General Meeting:

Financial Year:

Date of Book Closure:
Dividend Payment Date:
Listing on Stock Exchanges:
Listing Fees:

Compliance officer

30, 16-A, PMGP Colony, Manacle Cave Road, Andheri (E), Mumbai-
400093

The 23" Annual General Meeting of the company will be held on Monday,
the 30 day of September, 2013 at Hotel Solitaire, Near International &
Domestic Airport, Opp. APT Colony, New Sanjay Nagar, Sahar Road,
Chakala, Andheri (East), Mumbai-99 (being a place within the local limits
of the city where the registered office of the company is situated at present)
at 11.00 a.m.

01° April to 31% March, every year

27™ September 2013 to 30™ September 2013 (both days inclusive)

No dividend for the year hence Not Applicable

Bombay Stock Exchange Mumbai

The company has yet to pay the annual listing fees to the Bombay Stock
Exchange Limited.

Mr. Rajiv Agnihotri Tele(022) 22906876Fax : (022) 22906876

Stock Code BSE CODE 524719

Demat ISIN Numbers in INE 858A01039 FOR NSDL

NSDL & CDSL INE 858A01039 FOR CDSL

Market Price Data: '
Month ' Open Price High Price Low Price | Close Price
Apr 12 - 5.00 5.75 4.73 5.00
May 12 476 5.00 3.86 4.85
Jun 12 4.90 4.90 3.86 3.96
Jul 12 415 4.39 3.80 4.02
Aug 12 3.83 . 4.23 3.60 3.77
Sep 12 3.61 424 3.50 3.81
Oct 12 3.76 410 3.40 3.40
Nov 12 3.24 3.46 2.68 2.68
Dec 12- 2.55 3.19 2.43 2.58
Jan 13 2.68 2.75 1.80 1.98
Feb 13 2.00 2.27 1.51 1.55
Mar 13 1.60 1.78 1.08 1.18

Registrar & Transfer Agent:

Bigshare Services Private Limited
E/2, Ansa, Industrial Estate, Saki Vihar Road, Saki Naka, Andheri
(East), Mumbai 400072.
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During the year under review, the Company received complaints from the shareholders as follows. To
the best of knowledge of the Company, these complaints were solved to the satisfaction of the

shareholders:
Nat f laints 2012-13 2011-12
ature o complain Received | Attended to | Received | Attended to
Non-receipt of share certificates 7 7 Nil Nil

Distribution of Shareholding
As on March 31, 2013 the distribution of the equity shareholding of the Company was as follows:

REHOLDING NUMBE ROF PERCENTAGE | SHARE AMOUNT | PERCENTA
, OF SHAREHOLDERS OF TOTAL RS GE OF
NOMINAL Rs. TOTAL

RS

1 5000 6702 74.7824 11720010 3.6622
5001 10000 934 10.4218 8415480 2.6296
10001 20000 529 5.9027 875100 2.7342
20001 30000 204 2.2763 5467920 1.7086
30001 40000 97 1.0823 3593300 1.1228
40001 50000 137 1.5287 6621470 2.0690
50001 100000 163 1.8188 12764820 3.9887
100001 9999999999 196 2.1870 262693900 82.0849
TOTAL 8962 320027000 100.00

11. Dematerialization of Shares :

Trading in Equity Shares of the company is permitted only in dematerialized form.
12. Outstanding Convertible Instruments:

As on date, the Company has no outstanding convertible instruments.
13. Sec’fetarial Audit For Reconciliation of Capital:

As stipulated by SEBI, a qualified Practising Company Secretary carries out Secretarial Audit. This audit is
carried out every quarter. The audit confirms that the total listed and paid-up capital is in agreement with
the aggregate of the total shares held in physical form.

/

14. Declaration

All Board Members, for the year ended 31* March, 2013 affirmed compliance with the Code of Conduct as
for as possible, as laid down by the Board of Directors in terms of Clause 49 of the Listing Agreement
entered into with the Stock Exchanges.

FOR S%RUS BIO SCIENCES LIMITED
n.r

Mr. Rajeev Agnihotri

Managing Director

Place: Mumbai

Date: 05.09.2013

Page..12




Management Discussion and Analysis Report

Your Directors are pleased to present the Management Discussion and Analysis Report for the year ended 31*
March 2013.

The management discussion and analysis have included in consonance with the code of Corporate governance
as approved by the securities Board of India (SEBI). Investors are cautioned that these discussions contain
certain forward looking statements that involve Risk and uncertainties including those risks which are inherent

" in the company’s growth and Strategy. The company undertakes no obligation to publicly update or revise any

of the opinions or forward looking statements expressed in this report consequent to new information or
developments, events or otherwise.

The Management of the company is presenting herein the overview, opportunities and threats, initiatives by the
company and overall strategy of the company and its outlook for the future. This outlook is based on
management’s own assessment and it may vary due to future economic and other future developments in the

country
OVERVIEW

The operations of the company are centered on pharma business, finance & investments and media activities
The company deals in trading of major items like caustic soda, penta, Amino Compound and Thelic Anhydride
and also software products like softiware for Accounting in Health insurance, software for gymnasium for
bodybuilding, software for programme for Beauty and skin care, etc. the company is also involved in TV
channel viz CARE TV.

INDUSTRY STRUCTURE AND DEVELOPMENT

The Indian Media industry is a subject of national pride, interest and media hype. There has been tremendous
growth in the media industry of late which can be attributable primarily by an increase in television viewer ship
and improved realizations form television subscriptions and film exhibition. Due to some inherent problems the
company presently not in comfort with actual media business. The company deals in sale of software, which are
procured from outside Agencies which are used by consumers.

There has been tremendous growth in pharma industries also in India for the past few decades. It has a major
share in the Indian economy as played by the Indian pharmaceutical industries. Under the pharmaceuticals
division, the company deals in wholesale trading of chemicals, which are meant for industrial usage.
Laboratories use mainly these chemicals.

Coming to the finance industry where the company is also involved, major developments have taken place for
the past few decades in view of the fact that plethora of finance companies have come into existence with
various finance products. -

And there has been tremendous finance growth due to foreign collaboration, foreign equity participation etc.
under finance division, trading in equity shares and stock is the main activity of the company as well as other
financing activities.

OPPORTUNITIES AND THREATS:

1. There is a scope to become part of a larger group of larger group of satellite
television channels due to diversification in media division
2. Several model of revenue can be improvised by expanding the business activities
of the company.
3. .Strong bonding with health industries.
4. One of the main businesses being in the finance related areas the company is exposed to credit risks
which are inherent to type of business.
5. The company since involved in trading in software business for a very long time there are good
prospects for expanding the further activities in this direction.
6. The company is also facing severe competition from other financial companies and software companies
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INITIATIVES BY THE COMPANY

The company has taken following initiatives:
1. The efforts are on to reduce the transportation cost on purchasing activities.
2. Every effort is being made to locate new client base to boost software sales.
3. The company is endeavoring to penetrate into newer financial activities.

OUTLOOK

> The company is mainly engaged in finance and business and software business. The company is
planning to expand and diversify the activities in the line and E-Cinema to top higher revenues.

> Further, the company is also contemplating to usher in new areas of development in financial activities.
The Board of Directors of the company envisaging to augment the investment base of the company
through participation in various equity debt, bond market and mutual funds with a view to earn good
returns to the company

RISK AND CONCERNS

Due to stiff competitions in the software / finance field where the companies activities are centered on, the
overall margins are under pressure.

INTERNAL CONTROL SYSTEMS AND THEIR ADEQUACY

The company has a strong Management audit framework. The Audit committee of Promoters directors &
Independent Directors. The Audit committee meets every quarter to review compliances which are as under:

> Compliance of the company with applicable statutes, policies — procedures, listing
requirements and management guidelines.

> All transactions are being accurately recorded and verified.

> Adherence to applicable accounting standards and policies.

HUMAN RESOURCES / INDUSTRY RELATIONS

> The company provides excellent working environment so that the individual staff can reach
his/her full potential.
' » The company is poised to take on the challenges and March towards accomplishing its
mission with success.

CAUTIONARY STATEMENT

Statement in the Management Discussion and analysis describing the Company’s objectives, expectations or
predictions may be forward looking within the meaning of applicable securities, laws and regulations. Actual
results may differ materially from those expressed in the statement. Several factors could make significant
difference to the company’s operation. These include climatic conditions and economic conditions affecting
demand and supply, government regulations and taxation, natural calamities etc. over which the company does
not have any control.

Dot = 1




ANNEXURE-2
ENCLOSURE TO THE DIRECTORS REPORT

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN -

EXCHANGE EARNING AND OUTGO

Information pursuant to section 217(1)(e) of Companies Act, 1956 read with the
Companies (Disclosure of particulars in the report of Directors) Rules, 1988 forming

part of Directors’ Report.

A) CONSERVATION OF ENERGY

(i) energy conservation measures taken:

(ii) additional investment and proposals, if any, being implemented for reduction of

consumption of energy:

(iii) POWER & FUEL CONSUMPTION: 2012-2013
i. Electricity
a) Purchased Unit 7045
Total amount 54250
Rate/Unit(Rs) ' 7.70/-
b) Own Generation
(Through Generator)
Unit(KWH)
Unit/Ltr of diesel oil 1802
Cost/Unit(Rs) 53
ii Coal
'Purchased quantity (in Qtls) N/A
Total amount(Rs. In lacs)
Rate/Unit(Rs)
iii Furance Oil N/A
iv.Others | N/A
a)Quantity (in Qtl)
b)Amount (Rs. In lacs)
c)Rate/Unit(In Rs.)

B) TECHNOLOGY ABSORPTION

I) RESEARCH & DEVELOPMENT:
a) Specific areas in which R&D carried out by the company:

" b) Benefits derived as a result of the above R&D:
¢) Expenditure on R&D:
i) Capital
ii) Recurring

2011-2012

8091
48550.00

6/-

2598

45

N/A

N/A

N/A
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iii) Total
iv) Total R&D expenditure as a %age of turnover

II) . TECHNOLOGY ABSORPTION, ADAPTATION AND INNOVATION:

Detail of technology imported during the past S years:

a) Details of technology imported

b) Year of import

¢) Has technology been imported fully absorbed

e) If not fully absorbed, areas where this has not taken place :

C] FOREIGN EXCHANGE EARNINGS AND OUTGO:  2012-2013 2011-2012

FOREIGN EXCHANGE EARNING

FOREIGN EXCHANGE OUTGO

FOR SOCRUS BIO SCIENCES LIMITED
7

Mr. Rajeev Agnihotri

Managing Director

Place: Mumbai
Date: 05.09.2013

Dm- 1 £




OHYAM NAGURI & VU.

<

QC‘ Ref. No.

CHARTERED ACCOUNTANTS

CORPORATE GOVERNANCE COMPLIANCE CERTIFICATE

To The Members of '
SOCRUS BIO SCIENCES LIMITED

We have examined the compliance of conditions of Corporate Governance by SOCRUS BIO
SCIENCES LIMITED for the year ended on 31st March, 2013, as stipulated in clause 49 of the
Listing Agreement of the said company with stock exchanges in India.

The compliance of conditions of Corporate Governance is the responsibility of the
management.

Our examination was limited to procedures and implementation thereof, adopted by the
company for ensuring the compliance of the conditions of Corporate Governance. It is neither
an audit nor an expression of opinion on the financial statements of the company.

In our opinion and to the best of our information and according to the explanations given to
us, we certify that the company has complied with the conditions of Corporate Governance as
stipulated in the above-mentioned Listing Agreement except for the appointment of Whole
time Company Secretary as required under section 383A of the Companies Act, 1956.

We further state that such compliance is neither an assurance as to the future viability of the
company nor the efficiency or effectiveness with which the management has conducted the
affairs of the company

Place: Indore Yours Faithfully, .

Date:05/09/2013 . For M/s Shyam Nagori & Company

Chartered Accountants
FRN-004573C

(CA Shyam Nagori)

Proprietor
M. No. 073609

U, NdlidsSil FdaiR Loiony -
Geeta Bhawan, indore -01

Ph. No. : 0 731-2494709

Mobile : 0 98261-54009

E- mail : nagorissn@yahoo.co.in

.......................




ATTENDANCE

SOCRUS BIO SCIENCES LIMITED . SUIP

' Registered Office:

30, 16-A PMGP COLONY, MAHAKALI CAVE ROAD, ANDHERI(E), MUMBAI
ANNUAL GENERAL MEETING- SEPTEMBER 30,2013 AT 11.00 A.M. ‘

DP Id. NAME & ADDRESS OF THE REGISTERED SHAREHOLDER

Client Id/
Folio No.
No. of shares

I certify that I an a registered Shareholder/proxy for the registered shareholder of the Company.

[ ereby record my presence at the ANNUAL GENERAL MEETING of the Company at Hotel Solitaire, Near
International & Domestic Airport, Opp. APT Colony, New Sanjay Nagar, Sahar Road, Chakala, Andheri (E),
Mumbai-99 on Monday, September 30, 2013.

SIGNATURE
Note: Please complete it and hand it over at the entrance of the hall.
SOCRUS BIO SCIENCES LIMITED FORM OF
Registered Office: PROXY

30, 16-A PMGP COLONY, MAHAKALI CAVE ROAD, ANDHERI(E), MUMBAI
ANNUAL GENERAL MEETING- SEPTEMBER 30, 2013 AT 11.00 A.M.

IIWE i e e
e, in the district of .............cooviiiviiniiieeeei being a member/members of

@""CRUS BIO SCIENCES LIMITED hereby appoint...............ouueeeeeeeiioseeeeo

(0] SO in the district of ... or failing him

........................................ Of.ceveeeeneeeniinthe district Of.....o.oeeeveiee e '
As my/our proxy to vote for me/us on my/our behalf at the ANNUAL GENERAL MEETING of the company, to
be held on Monday, September 30, 2013 and at my adjournment thereof.

Signed this................. dayof.......covnnen.n.n. 2013

Iop1d;

‘I Affixa
Client Id/ 15 paise
Folio No. revenue

¢ stamp
No. of shares

- |Note: This form of proxy in order to be effective should be duly completed and deposited at the registered office of
the Company, not less than 48 hours before the commencement of the Meeting.

Page ..40
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' fha»r_tered Accountants R | Geeta Bhawan,
o , : : INDORE - 452001 (ML.P.)

. INDEPENDENT AUDITORS REPORT
"HE MEMBERS OF
/S SOCRUS BIO SCIENCES LIMITED

- 2eport on the Financial Statements

Ve have audited the accompanymg financial statements of M/s Socrus Bio Sciences Limited (“the Company”), which
omprise the Balance Sheet as at 31" March , 2013, the Statement of Profit and Loss and the Cash Flow Statement for the
ear then ended, and a summary of the significant accounting policies and other explanatory information.

A na gement’s Responsibility for the Financial Statements _
‘he&s- mpany's Management is responsnble for the preparation of these financial statements that give a true and fair view of
1e fmanCIaI position, financial performance and cash flows of the Company in accordance with the Accounting Standards
eferred to in sub-section (3C) of section 211 .of the Companies Act, 1956 (“the Act”). This responsibility includes the design,
nplementation and maintenance of internal control relevant to the preparation -and presentation of the financial statements:
- nat give a true and fair view and are free from material mlsstatement whether due to fraud or error.

\udltors ResponSIbillty - : . . : g L

dur responsibility is to express an opinion on these financial statements based on our audit. We conducted our audit in . '

iccordance with the Standards on Auditing issued by the Institute of Chartered Accountants of India. Those Standards require
hat we comply with the ethical requirements and plan and perform the audit to obtam reasonable assurance about
vhether the financial statements are free from material misstatement. :
\n -audit involves.performing procedures to obtam audit evidence about the amounts and the dlsclosures in the financial
_statements. The procedures selected depend on the auditor’s judgment, including the assessment of the risks of material
nisstatement of the financial statements, whether due to fraud or error. In making those risk assessments the auditor
“sonsiders the internal control relevant to the Company’s preparation and fair presentation of the financial statements in order
‘ 7‘|gn audit procedures that are appropriate in the circumstances. An audit also includes evaluating the appropriateness of .
mg‘ _ting policies used and the reasonableness of the accounting estimates made by the Management, as well as
=valuat|ng the overall presentation of the fi nancial statements.

_Nebelieve that the audit evidence we have obtamed is sufficient and appropnate to provrde a basus for our audit opinion.

).pmlon

nour. oplnlon and to the best of our information and accordmg to the explanations given to us, the financial statements give
hi_information tequired by the Act in the manner so required and give a true and fair view in conformtty with the accounting
mncnples generally accepted in India: - :

'a) ‘in the case of the Balance Sheet, of the state of affairs of the Company as at 31St March, 2013;

" 'b) in the case of the Statement.of Profit-and Loss, of the Loss of the Company for the year ended on that date, and

¥

«c) inthe case of the Cash Flow Statement of the cash flows of the Company for the year ended on that date




Le'p_or_t on Other Legal and Regulatory Req‘uirements

. As required by the Companies'(Auditor’s Report) Order, 2003(“the Order”) issued by the Central Government of India in
3rms of sub-section (4A) of section 227 of the Act, we give in the Annexure a statement on the matters specified in
aragraphs 4 and 5 of the Order. - ' ‘

, ':". As required by Section 227(3) of the Act, we report that:

a) ‘We have obtained all the information and explanations which to the best of our knowledge and belief were necessary for

he purposes of our audit.
" b) Inour opmnon proper books of account as requnred by law have been kept by the Company so far as it appears from

)ur exammatlon of those books. -

c) The Balance Sheet, Statement of Profit and Loss and the Cash Flow: Statement dealt with by this Report are m'
|greement with the books of account. ’

d) In our opinion, the Balance Sheet, Statement of Proflt and Loss, and the Cash Flow Statement comply with the

\ccounting Standards referred to in sub-section (3C) of section 211 of the Act.

e) On the basis of the written representations received from the directors as on 31% March, 2013 taken on record by
| he ﬁard of Directors, none of the directors is dlsquaht" edason 31" March 2013 from being appointed as a director in terms

il e (g) of sub-section (1) of section 274 of the Act. -
g) Since the Central Government has not issued any notification as to the rate at WhICh the cess is to be paid

“ander sectlon 441A of the Companies Act, 1956 nor has it issued any Rules under the said section, prescribing the
nanner in which such cess is to be paid, no cess is due and payable by the Company.

PLACE-INDORE | _ FOR: SHYAM NAGORI & COMPANY " -

DATE- 05" SEP 2013 . CHARTERED ACCOUNTANTS .
, 3

FRN-004573C

Ct - (SHYAM NXGORI)
; | - PROPRIETOR
M: NO. 073609




A\NNEXURE TO THE AUDITORS REPORT

Séferred to in paragraph (1) of our report@f even date attached

)

n

(II0)

&

(a) In our opinion and according to information and explanations given to us. The company has maintained proper
records showing full particulars including quantitative details and situation of its fixed assets.

(b) According to the information and explanations given to us the fixed assets of the company have been physically
verified by the Management at. reasonable intervals during the year and no material discrepancies are stated to have
been noticed on such verification as compared to Books of Account. :

-

(c) In our opinion and according to information and explanations given to us, all fixed assets have been dispbsed off .
during the year,which could not affect the going concern status of the Company. '

(a) Accorc_iing to the information and explanations given to us. Physical verification of inventory has been conducted
at reasonable intervals by the Management during the year. In our opinion, the frequency of verification is reasonable.

(b) In our opinion and according to information and explan‘atidn. given to us, the procedures of physicdl verification of
inventory followed by the Management are reasonable and adequate in relation to the size of the company and the
nature of its business. :

(¢) In our opin'ion, the company has maintained proper records of inventory and according to information -and
e_xplanations given to us no material discrepancies were noticed on physical verification conducted by the
management. ’ : ’

(a) In our opinion and according to information and explanations given to us, the Company) has granted loans to three
parties covered in the Register maintained under section 301 of the Companies Act 1956, the maximum amount
involved during the year was Rs.3500000/- and year end balance is Rs. 3500000/ ' -

(b) The rate of Interest and other terms and conditions of loans given by the company,to the extent of interest free

_ loans are not prejudicial to the interest of the company.

(c) The parties are regular in repaying principal as stipuléted and have been regular in payment of interést,if any.

_(d) There is no overduc amount of loans granted to companies,firms or other parties-listed in the register maintained

under section 301 of the companies act,1956.

(e)The company has not taken unsecured loans covered in the register maintained under section'301~ of the Companies
Act 1956,hence point (f) and (g) is not applicable to the Company.

In our opinion and according to the information and explanations given to us, there are adequate internal control
procedures commensurate with the size of the company and nature of its business for the purchase of inventory and
fixed assets and for the sale of goods services. During the course of our audit, we have not observed any continuing
failure to correct major weakness in internal controls. . ' S ' ‘ ‘

(a) According to the information and explanations given to us, we are of the opinion that the transaction that needs to
be entered into the register maintained under section 301 of the companies Act. 1956 have been so entered.

(b)In our opinion and according to the information and explanations given to us, the transactions made in pursuance
of contracts of arrangements entered in the register maintained under section 301 of the Companies Act. 1956 have
been made at prices which are reasonable having regard to prevailing market prices at the relevant time.

According to the information and explanations given to us, the company has not accepted deposits during the year and
consequently the provisions of Section 58 A and 58 AA of the Companies Act and the Rules framed there under are
not applicable. ‘ : '

We are of the opinion that the company has an internal audit system commensurate with the size company and nature
of its business. ‘ :




VIH). In our opinion and according to information and explanations given to us, the maintains of . the cost records have
been prescribed by the Central Government under Section 209 (1) (d) of the Companies Act. 1956..for the activities of
_ the company and we have however not made a detailed examination of the cost records with a view to determine
- =" “whether they are accurate or complete. We have been explained that the cost audit will be done by the company in due
course.

(X) (a) According to the information and explanation given to us,the company is regular in depositing with appropriate
" authorities undisputed statutory Dues including provident fund employees’ state insurance, income tax, wealth
tax,sales tax, excise duty, cess and other material statutory dues applicable to it.

(b) According to the information and explanations given to us, no undisputed statutory dues-were in arrears as at
31.03.2013 for a period of more than six months from the date they become payable. :

(¢ ) According to the information and explanations given to us, there were no pending dues which have not been

deposited on account of any dispute in respect of sales tax / income tax / custom duty / wealth tax / excise duty / cess
as at 31 st March 2013 : : .

X)  The company have accumulated losses as at 3 1% st March 2013. The company have incurred cash losses during the
financial year covered under audit but incurred profit in the immediately preceding financial year.

XI)  In our opinion according to the information and explanations given to us, the company does not have any outstanding
dues to financial institutions,banks or debentureholders. :

XI) According to the information and explanations given to us, the company has not granted any loans and advances on
: Cj\’“ the basis to security by way of pledge of shares, debentures and other securities, hence the maintenance of adequate
. ¥ )documents and records is not applicable. ' '

N

XIII) In our opinion and according to.the information and explanations provided to us, the nature of activities of the

company does not attract any special statute applicable to_chit fund and a Nidhi / Mutual Benefit fund / Society.-

XIV) According to information and explanation given to us, the company has maintained proper records for dealing in
shares & debentures and timely entries have beén made therein, all shares, debentures and other securities have been
held by the company in its own name. ' ' ' -

XV) . According to the information and explanations given to us, the company has not given any guarantee for loans taken
by other, from Bank of Financial institution. : v . '

XVI). The Company has not accepted any term loans during the year.

XVII) According to the information and explanations given to us and on an overall examination of the balance sheet of the
"~ company, we are of the opinion that the no funds raised on short -.term basis have been used for long — term
investment. No long -term funds have been used to finance short -term assets except permanent working capital.

XVIII) In our opinion and according to the information and explanations given to us, the company has not made any -

preferential allotment of shares during the financial year to ‘parties and companies covered in Register maintained
under section 301 of the Act. ' ‘

¢ > The Company has not issued any débcntures, hence the provisions of clause 4 (xix) are not Applicable to the
~/_company. o ' ' : ‘

'XX) During the financial year, company has not raised any money by _public issues.

XXI) In our opinion and according to the information and explanations given to us, no fraud on or by the company was
noticed or reported during the year. g : '

LT ~  For: SHYAM NAGORI & COMPANY
PLACE — INDORE v . CHARTERED ACCOUNTANTS
DATE - 05" September 2013 |

© * M. No. 073609




SOCRUS BIOSCIENCES LIMITED

BALANCE SHEET AS AT 31ST MARCH 2013

(Amount in Rs.)

Year Ended on

Particulars Year Ended on
) Note No.| 31.03.2013 31.03.2012
| |EQUITY AND LIABILITIES -
Shareholders ' Funds
(a) Share Capital 1 320027000 320027000
(b) Reserves and Surplus . 2| -307281381 86340795
Non-Current Liabilities '
(a) Other Long Term Laibilities -0 0
(b) Long Term Provisions 0 0
Current Liabilities :
(a) Trade Payables 3 9645557 564550
.J__|(b) Short-Term Provisions 4 - 45000 - 35500
o TOTAL 22436176] 406967845
i~ |ASSETS - '
Non-Current Assets
(a) Fixed Assets 5
(i) Tangible Assets 0| 183573007
(i) Intangible assets . 0 43182359
(b) Long-Term Loans and Advances - 6 3577732 14555732
(c) Deferred tax assets 6297956 6297956
Current Assets : _
(a) Inventories 7 9050000 60630330
(b) Trade Receivables 8 ' 0| 68233557
- |(c) Cash and Cash Equivalents 9 - 97822 . 546526
(b) Short-Term Loans and Advances 6 3400156 29910293|
(e) Other Current Assets 10 12510 . 38085
(i TOTAL 22436176 406967845

FOR SHYAM NAGORI & COMPANY -
- Chartered Accountants
_FRN : 004573C

+

" (SHYAM NAG
. Membership no. 073609

PLACE : INDORE
DATE : 05.09.2013 -

\(" GNIFICANT ACCOUNTING POLICIES AND NOTE
- -~ FORMING PART OF THE ACCOUNTS
AS PER OUR REPORT OF EVEN DATE

M

FOR A4 ON BEHALF OF THE BOARD

DIRECTOR —




7 ‘ ' SOCRUS BIOSCIENCES LIMITED

STATEMENT OF PROFIT & L0 AL N P s e e e e

FRN : 24573C

(SHYAM NAGORI) .
Membership no. 073609 S
PLACE: INDORE e
DATE : 05.09.2013 ‘ -

STATEMENT OF PROFIT & LOSS ACCOUNT FOR THE YEAR ENDED 31ST MARCH 2013 .
Particulars Note No. | Year Ended on | Year Ended on
31.03.2013 31.03.2012
| |Revenue from Operations 1
Pharma sales 1 31050000 ' 0
biotech sales 167825600 301600150
Other Income ' " : 0 398200
. . 198875600| 301998350
Il |Expenses .
Meterial Purchases-Pharma i 12 66075650 0
. - Biotech Purchases ) 215090190 274650313
changes in inventory of biotech , 13 20579760 -40579760
changes in inventory 13 11000570| 1000200
Employee benefit Expense j 14 950000 1120000
Finance costs ) . 15 15070 20150
Depreciation and amortlzatuon Expense . _ 5 43182359 494904
Other Expenses - ‘ I ' 16 64631170 742173
Loss on sale of assets 150973007 : 0
Total Expenses , 592497776 237447980|
1 |Profit before exceptional and extraordinary items and - -393622176 64550370
o (Tax (). :
iV {Profit from Biotechnology -87844350 65152370
V |Profit before tax . -305777826 -602000
VI [Tax Expense
(1) Provision for income Tax 0 0
VIt |Add: Profit from Biotechnology -87844350 65152370
VIl |Profit/Loss for the year from continuing Operations (Vi-VIH) -393622176} - 64550370
1 ess: Deferred Tax liabilities - 13336821
IX Proﬁt/Loss from dlscontmumg operatlons 0 0
X .|Tax expense of discontinuing operations 0] . -0
1 X1 |Profit/(loss) from discontinuing operations(after tax)(IX-X) 0 0
Cv 71| Profit / (Loss) for the period (Vill + X1} -393622176 51213549|
X1l |Earnings per quity share )
(1) Basic -0 1.60
X |(2) Diluted R o) 1.60
SIGNIFICANT ACCOUNTING POLICIES AND NOTE FOR AND ON BEHALF OF THE BOARD '
* FORMING PART OF THE ACCOUNTS y ;-
AS PER OUR REPORT OF EVEN DATE / / -
FOR SHYAM NAGORI & COMPANY,_.-= / / ! C/ . :
Chartered Accountants DIREGYOR DIRECTOR




X

N

_ Note -1
SOCRUS BIOSCIENCES LIMITED
As at 31 March 2013 * As at 31 March 2012
Share Capital ' Number Amount Number Amount
Authorised )
3,20,10,000 Equity Share of Rs. 10/- each 32,010,000 320,100,000 | 32,010,000 320,100,000
(Previous Year 3,20,00,000 equity
share of Rs. 10/- each)
I1ssued Subscribed & fully Paid up 32,002,700 | 320,027,000 | 32,002,700 320,027,000
3,20,02,700 Equity Share of Rs. 10/- each ‘
{Previous Year 32002700 equity Share
- lof Rs. 10/- each)
, Equity Shares :
= As at 31 March 2013 - As at 31 March 2012
Particulars ' Number - Amount Number Amount
Shares outstanding at the beginning 32002700 320027000{ 32002700 320027000|
of the year
Shares Issued_during the year )
Shares bought back during the year
' ~ . |any other movement (Please sepecify)
Shares ouststandiﬁg attheend ofthe 32002700 320027000 32002700 320027000
year '
Below are the name of the shareholders holding more than 5% of Shares _
No. of. ,
, Class of Share Percentage
'Name Category . Share Holding of Holding
Rajeev Agnihotri . ~ |Director Equity Share| 10011790 31.2842
Bharat Bio Remedies Corporate bodies |Equity Share| 1725000 5.3902
Healthcare venture partners Corporate bodies |Equity Share| 1675000 | _5.2339




'SOCRUS BIOSCIENCES LIMITED

Note -02
RESERVE & SURPLUS | As' at 31 March 2013‘ As at 31 March 2012

{a) Surplus :

Opening Balance 86340795 35127246
(+) Net Profit for the year -393622176  51213549|
" losing Balance ~307281381 86340795

Note-3

TRADE PAYABLES

As at 31 March 2013

‘As at 31 March 2012

AY

Trade Payable

9596096

564550

A e e e ettt

for supplies & services.
. Big Share Service Pvt.Ltd. 49461 0
TOTAL 9645557 564550
" Note-4
SHORT TERM PROVISIONS'  As at 31 March 2013

As at31 March2012

) (a) Provision

40000

~ For Socrus Bio Scieni&l.t |

N/
- Disgétot -

(i) Provision for Audit Fees 30000 '
(i) Consultancy Payable 5000 5500
TOTAL 45000 35500

/

. 7Y
For Socrus Bio Sciences Ltd. i#E

_ Re
AN
ga

AN
N NG
Director Ry
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SOCRUS BIOSCIENCES LIMITED

* (Amount in Rs.)
Note - 6

* LOANS AND ADVANCES As at 31 March 2013 |  As at 31 March 2012
v Rs. Rs. Rs. Rs.
LONG TERM
1. Loans and advances ‘
|to related Parties 3500000 3500000 ;
to others - 77732 3577732 11055732| - 14555732
SHORT TERM : o
--4For supplies & expenses 0 24030211
¢ taff ’ ‘ 45000| 52000
Others 100000 ~1500000| '
for TDS. 3255156 3400156| 4328082 29910293
_ TOTAL 6977888 44466025
Note - 07
INVENTORIES - As at 31 March 2013 As at 31 March 2012
Rs. | - Rs. Rs. | Rs.
Inventories , . : .
(As Taken Valued and certified by the -
Management) ' _
Shares 9050000 20050570
(+ "jBiotech goods . .0 40579760
. TOTAL 9050000 - 60630330|
Note - 08 .
TREDE RECEIVABLES As at'31 March 2012

As at 31 March 2013

Rs. | Rs. Rs. | Rs.
‘ITrade receivables .
(Unsecured & considered good-
unless otherwise stated) . ,
~ |Exceeding Six months 0 66376007
~ |Others : v 0 1857550
- TOTAL 0 68233557
“-For Socrus Bio Scxcuc??.@. For Socrus Bio Sciences Lt
//‘ / ) .

_ Direftor

MWAL

Diractnr




SOCRUS‘ BIOSCIENCES LIMITED

Note - 09

CASH AND CASH EQUIVALLENTS

As at 31 March 2013

As at 31 March 2012

‘ .Fo.r Socrus Bio Scieticé td.

DiréCtor

For Socrus Bio Sciences Ltd. X

Rs. | Rs. Rs. |  Rs.
Cash in hand 86465 480986
Balance with Scheduled bank in ' ‘
current accounts : 11357 65540
TOTAL 97822 546526
R
()
‘Note - 10
 OTHER CURRENT ASSETS As at 31 March 2013 As at 31 March 2012 |
Rs. | Rs. Rs. | Rs.
Prepaid Expenses 12510 38085
" TOTAL 12510 38085

~




" SOCRUS BIOSCIENCES LIMITED

(Amount in Rs.)

P

4 As at 31 March | As at 31 March
SALES 2013 2012
Rs. Rs. -
Revenue From Operation
(a) Pharma Sales 31050000 _
‘|{b) Biotech sales’ 167825600 301600150
{c) Other Income 0 398200
' TOTAL 198875600 301998350
Note -12
y— . »
= As at 31 March | As at 31 March
PURCHASES 2013 2012
Rs. Rs.
PURCHASES
(a) Indigenous ,
Pharma 66075650
Biotech 215090190 274650313
TOTAL 281165840 . 274650313
Note - 13
' ' : As at 31 March | As at 31 March
_ CHANGES IN INVENTORY OF FINISHED GOODS 2013 2012
) : ' : Rs. Rs.
Inventories at the end of the year:
Finished goods 0 40579760
"TOTAL - oy 40579760
Inventories at the beginning of the year . : .0
Finished goods o 40579760] 0
TOTAL - 40579760] - -40579760

' .For.Soc'rus Bio Scieaces).td.
o '//?} !

K Dirgétor
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SOCRUS BIOSCIENCES LIMITED

‘|inventories at the end of the year :
- “|shares - 9050000 20050570
9050000 20050570
lnventorieé at the beginnihg of the véar :
" . " |shares ‘ ' 20050570 21050770
20050570 21050770
TOTAL 11000570 1000200
Grand Total 51580330 -39579560
v Note -14
~ As at 31 March | As at 31 March
EMPLOYEE BENEFlT EXPENSES ‘2013 2012
Rs. Rs.
Q‘) ‘a) salaries and incentives . 950000 1120000
TOTAL ~ 950000] 1120000
Note -15
: Asat31 March | As at 31 March
FINANCE COST 2013 2012
Rs. ~ Rs.
Bank Charges. 15070 20150

(O -

Al TOTAL _ 15070 20150|
For Socrus Bie Scien’ce&td.' For Socrus | o |
| g / or Socrus Bio Sciences Ltd.
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SOCRUS BIOSCIENCES LIMITED

Note -16

As at 31 March | Asat 31 March

OTHER EXPENSES 2013 : 2012
‘ " Rs. ~ Rs. .
Other Expenses’ '
Advertisement Expenses 1826 4412
Auditors Remunaration 45000 35500
Depositary Charges-CDSL/NSDL 119130 201886
Electricity Charges ' © 54250 _48550]
Listing fees 176851 142500
Miscellaneous Expenses 95512 121430
Printing & Stationery 32120 40560/ -
Lease Rent, Rates & Taxes - 16004| 43200
~{Share Transfer Charges & demat Charges ..37856 -~ 70444
~'relephone Charges : 19421 126541}
Travelling Charges 26200 ©. 50950
Legal & Professional Fees 7000 : 56200
Bad debts 64000000f - - 0
TOTAL 64631170 - 742173
. As at 31 March | As at 31 March
AUD!TORS REMUNERATION 2013 - | 2012
: Rs. Rs. .
(a) Statutory Audit Fees 30000 .~ 25000
" l(b) Tax audit fees 10000 . 5000
(c) For other Services 5000 © 5500
o ~_-__TOTAL

45000 35500

For' Socrus Bio Sciences Ltd.
‘ 3

/
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Name of the Company- SOCRUS BIOSCIENCE LIMITED
Cash Flow Statement for the year ended 31 March, 2013

PARTICULARS

For the year ended
31 March, 2013

For the year ended
31 March, 2012

z

g

1AM NA

A. Cash flow from operating activities

Net Profit / (Loss) before extraordinary items and tax
Adjustments for: ’
Depreciation and amortisation
Loss on sale of assets
|Operating profit / (loss) before working capital chanqes
Changes in working capital:
Adjustments for (increase) / decrease in operating assets:
Inventories
Trade receivables
Loans and advances
Other current assets
Adjustments for increase / (decrease) in operat/ng liabilities:
Trade payables
Other current liabilities
Other long-term liabilities
Short-term provisions

Cash flow from extraordinary items
Cash generated from operations
Net income tax (paid) / refunds

Net cash flow from / (used in) operating activities (A)

B. Cash flow from investing activities
Sale of fixed assets
Goodwill (intangible assets0

preliminary expenses paid

Net cash flow from / (lised in) investing activities (B)

C. Cash flow from financing activities
Proceeds from issue of equity shares
Increase in reserve & surplus

Long term liability paid

Cash flow from extraordinary items ‘ .
Net cash flow from / (used in) financing activities (C)

Cash and cash equivalents at the beginning of the year

Effect of exchange differences on restatement of foreign currency Cash and
Cash and cash equivalents at the end of the year

IReconciliation of Cash and cash equivalents with the Balance Sheet:
Cash and cash equivalents as per Balance Sheet (Refer Note 9)

Less: Bank balances not considered as Cash and cash equivalents as

Net Cash and cash equivalents (as defined in AS 3 Cash Flow Statements)
Add: Current investments considered as part of Cash and cash equivalents
Cash and cash equivalents at the end of the year . . .

* Comprises: :

"l(a) Cash on hand"

(b) Cheques, drafts on hand

() Balances with banks

(i) In current accounts

(ii) In EEFC accounts

, (iif) In deposit accounts with original matunty of less than 3 months
() In earmarked accounts (give detaits) (Refer Note (ii) below)

(d) Others (specify nature)

(e) Current lnvestmenls considered as part of Cash and cash equwalents

T

-393622176.00

43182359
150973007

51580330
68233557
37488137

25575

9081007
9500

0

0

-199466810.00

166418106

64550370.00

494,904.00

-39579560
-14865353
-11475211

51346

198948| -

0
0
5500

65045274.00

-65664330.00

733048704

-33048704
0

-33048704

32600000
0

0

32600000

Net increase / (decrease) in Cash and cash equivalents (A+B+C) “

0
0

0

-619056.00
0

-619056.00
0

-619056.00

oo

o}.
o] -

-448704.00
546526.00

97822.00

0]
0

. 0
-619056.00
1165582.00

546526.00

Notes:

See accompanying notes forming part of the fnancial statements

(i) The Cash Flow Statement reflects the combined cash flows pertaining to contmumg and discounting operations.
(ii) These earmarked account balances with banks can be utilised only for the specific identified purposes.

in terms of our report attached. ™
FOR SHYAM NAGOR! & COMPA
Chartered Accountants -~ .-
FRN-004573C v

(M. No.
1\ 073609

PROPRIETOR
M. NO. 073609

For and on behalf of the Board of Directors

Director

Place : INDORE

Date :  05/09/2013

Director

For Socrus Bio Sciences Ltd.




SOCRUS BIO SCIENCES LIMITED
(Formerly Known as Tanu Healthcare Limited)
- FOR THE YEAR ENDED ON 31/03/2013

SIGNIFICANT ACCOUNTING POLICIES:
1. A. METHOD OF ACCOUNTING

The Financial statements are prepared under the historical cost conventions using the accrual method of
accounting unless otherwise hereinafter. Accounting policies not referred otherwise are consistent with the
normally accepted accounting principles. ' ‘ '

B. REVENUE RECOGNITION

All Income and Expenditure are accounted for on accrual basis. Dividend income is recognised as and
when received. ~ ’ : ‘

2. FIXED ASSETS AND DEPRECIATION |

‘ , ( )3 I. All fixed assets are stated of cost of acquisition or construction less accumulated depreciation .
! Lo (except free hold land). Cost includes cost of acquisition and installation/construction, other direct
i expenses and allocated preoperative expenses, Depreciation of fixed assets has been provided on
3 ‘ ~ straight/line method in the manner specified in schedule XIV to the companies Act 1956.

; Il. Depreciation on fixed assets added/disposed off during the year is pfovided on pro rata basis.
' 3. BORROWING COST o |

‘Borrowing costs attributable to the acquisition and construction of qualifying assets are capitalized as part

of the cost of such asset upto the date when such asset is ready for its intended use. Other borrowing

‘ costs are charged to profit ,& Loss a/c.
4. INVESTMENT '

. Investments held by company are long term nature,which carries at cost. Provision against diminution in
value of investments has been made in case diminution is considered as other than temporary as per the
criteria laid down by the board of director,after considering that such investment are if strategic in
nature,however unquoted share are valued at cost only. ' - :

5( JALUATION OF INVENTORIES S

¥R Tr'ading goods are Valued at cost or net realizable Value whichever is lower.

.B. Finished goods are valued at cost. or net realizable value whichever is lower
C. Unquoted shares are valued at Cost. . | -

D. Quoted shares are valued at cost or net realizable value whichever is less.
Cost for the above purpose is ascertained on FIFO method.

" .6. TAXES ON INCOME _ ,
Current tax is the amount of tax payable on the taxable income for the year as determined in accordance
~with the provisions of the income tax act, 1961. Defe,rr'ed‘tax is recognized on timing differences. Being the
difference between taxable income & accounting income that -originate in one period and are capable of
reversal in one or more subsequeit period. Deferred tax assets are recognized and carried forward only if
there is a reasonable/virtual certainty of realization. ’ B

For S Ocr!‘;s.Bio S(ﬁcnﬁk&d Of'S’QCfUS.BiO Sciences Ltd.

At
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. USE OF ESTIMATES

. RETIREMENT BENEFITS

Gratu'ity shall-be accounted for as and when the company statutorily become liable.

. FOREIGN EXCHANGE TRANSACTIONS

Foreign currency- transactions are recorded at the exchange rate prevalent as on the date of the
transaction. Any exchange gains or losses arising out of the subsequent fluctuations are accounted for in’
the profit & loss account except those relating to acquisition of fixed assets, which are adjusted to the cost
of the assets. : : ~ ‘

The presentation of financial statements in conformity with the generally accepted accounting principles
(GAAP) requires management to make estimates and assumptions that affects the reported amounts of
assets and liabilities and disclosures of -contingent liabilities on the date of financial statements and
reported amounts of revenue and expenses for that year. Although these estimates are based upon
managements best knowledge of current events and actions, actual results could differ from these -
estimates. ' : :

In the absence of any information provided to us about the status of company, we are‘ unable to report an

‘amount outstanding and due for more than 30 days in excess of Rs. 1.00 lacs to Small Scale Undertaking

as desired vide notification dated 22.02.1999 in the gazette of India by the department of company law

( ) affairs Ministry of law Justice and company affairs,Govt of India.
NOTES TO THE ACCOUNTS
- o1. CONTINGENT LIABII__IJIES : _
'A. The contingent liabilities may exist in respect of pending assessment with income tax, sales tax, excise
duty etc, where the amounts are not ascertainable. : -
B. The Company has not provided a liability of Rs. 1940050 on account of penalty u/s 271 E of the IT act
1961 for the A.Y. 2001-02 and the company is preferring a appeal in ITAT(APPEAL) for waiver of same.
C. An appeal preferred by the company for A.Y. 2001-02 against addition of Rs.113.38 lacs by assessing
officer has been decided in favour of the company,,however the department has gone to Tribunal for the
same. L | ; R _ ,
02. The Company has not provided for Gratuity and leave encashment to employees on accrual basis, which is
~ not in conformity with AS-15 issued by ICAl. However, in the opinion of management the amount involved
. " ‘in negligible and has no impact on profit & loss account.
O’% g “Earnings on foreign exchange — NIL. | '
041 " Value of Import on C.I.F. Basis — NIL. |
05. Value of foreign currency'loén, at year end Rs. NIL. ‘ . - ‘
06. . Figures of previous year have been regrouped, recasted and rearranged wherever necessary to make
. them comparable. - _ L . ' ' ,
07. In the opinion of Board, the current assets, loans and advances are approximately of the value stated in the
' Balance sheet if realised in the ordinary course of business.
08, _Stock has been valued, verified & Certified by the Managefnent-.
- Amount is rounded up to nearest of rupees. ‘ ' . , :
A0 CONFIRMATION OF BALANCES The accounts of sundry debtors, creditors and  other parties are-as per

books of the concern. These balances are subject to confirmation from respective parties.

Fgr Socrus Bio Scieoce, /ﬂt} . Forfocrus Pio Sciences Ltd,
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14.

In cases where the vouchers and / or supporting are not available: it has been accepted as per the
information and explanations given to us by the management and as per the books of accounts maintained

by the company that the expenses have been incurred wholly & exclusively for the purpose of business or
for creation of the assets as the case may be.

Provision for taxation for the year under consideration has been made as per the provision of income tax
Act, 1961. '

EARNING PER SHARE (EPS) The earning per share computed as per the requirement under Accounting
Standard 20 on earning per share issued by The Institute of Chartered Accountant of India, is as under:

Net profit/Loss after Tax as per P & L account - Rs.-393622176
Weighted average No. of Equity Share outstanding 1 32002700
~ Basic and diluted earning per share ‘ - :Rs.0

Due to loss of.the Company,EPS will be NIL
RELATED PARTY DISCLOSURE

Related party disclosure as required by Accounting Standard 18 “Related Party Disclosure” are given

~ below:-

()

-

1. 'Name of Related Party and its relationship

a) Associated Companies
Socrus Pharmaceutical Ltd.

Socrus Infotech Ltd.

Charu Lifecare Private Ltd.
Harsh Life care Private Ltd.
Lush Pharma

Amit Global Corporation

b) Key Management Personnel

Rajiv Agnihotri ; . Director
‘Madhvi Agnihotri Director
Premraj Alwa ~~ Director
. (".\ . . ) ) t .
N\(;J.;‘?,: Related party relationship is identified by the Management and relied upon by the auditors.
-T2 Transaction carried out with related parties referred above in ordinary course of business.
- | Particulars | Key Management Personnel | Other
Remuneration -} Nil (Nil) - | Nil
) Loans & Advances . | Nil | : ~ [Nil
Fof Socrus Bio Sdcnce?”ﬂ- B For Socru-‘i_ Bio Sciences Ltd.
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15-. DEFERRED TAX

-~ Inview of negative income and uncertainty of profit in future & uncertainty as to the utilization of
~ deferred tax assets, even in part, in the foreseeable future, the deferred tax assets arising from unabsorbed
depreciation and losses under tax laws have not been recognized. '

16, SEGMENT REPORTING

1. Primary segment Information ' (Rs . in lacs)

Pharma Division Finance/Shares Division Biotech Agro division Other Income : Total
Business Segment 2011-12 2012-13 | 201112 | 2012-13 | 2011-2012 | 2012-2013 | 2011-2012 | 2012-2013- | 2011-2012 | 2012-2013
Segment Revenue 0 31050 o 0 301600 | 1678.25 398 |° 0O 3019.98 1988.75
External Sales .
Segment Results PBIT 0 -350.27 -10 110 | 65152 | -878.44 3.98 0 645.50 -1338.71
Less: other unallocable
0 -655.96
)
Pro x\ 5) before tax &
645.50 -1994.67
EO!I
Extra Ordinary item . ’
0 -1941.55
- Provision . )
-Current Tax o ' 0 0
- -Deferred Tax/Liab q - -133.37 0
-FBT : B . : _ 0 0
CProﬁt(loss) aftertax . ) : § . 512.13 3936.22

In the management opinion it is not feasible to classﬁy companles assets & Ilabllltles among different segment

2. Secondary Segmentlnformatlon

The Company operates only in the Indian Market & agrlculture products SO there are no reportable
geographlcal segments _

Goodwnll has been fully written off during the year due to heavy losses ..
18 Balance Sheet Abstract & Companies general business profile as required by Part IV Schedule VI ta the
. companies Act, 1956 is enclosed in ANNEXURE-B’ '
19 Additional information pursuant to the prov1510ns of. paragraphe 4.,4b of Part II of schedule VI of the companies
Act, 1956. - .
A. Auditors Remuneration . 2012-13 2011-12

L _ Audit Fees B Rs. 30000 20000 -
T :  Tax Audit Fees . Rs. 10000° * 10000 '
. . Others . Rs. 5000 5500
Total  Rs.45000 - - 35500 .
For Socrus Bio Sctenc%tdt }@\\For Socrus Bio Sciences Ltd.
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- . Excludes service tax
B. Quantitative details are not made available to us:

As pér our report of even date annexed ‘

- FOR & ON BEHALF OF BOARD . FOR:SHYAM NAGORI & CO.

P

DIRECTOR - . DIRECTOR . .
(SHYAM NAGORI) 1\
| ‘ _ | PROPRIETOR
- 'lace: Indore M.NO. 073609
'~ Jate: 05/09/2013
: o
')

[

For Socras Bio Sciencev.td

// 1 ! ~ For Secrus Bio Sc’iences Ltd. .

Director
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. o . - (SHYAM NAGORI)

» SOCRUS BIOSCIENCES LTD
.- Balance Sheet Abstract and Company's General Business Profile
t - 1. Registration details

. Registration n¢0[5[ 4] 0[ 3] 0| ‘ StateCode [ 1] 0 |
+ " Balance SheetDat{ 3] 1] [013] [2[0]1[3]
. DD MM YVYYY
. 2. . Capital raised during the year (Amount in Rs. Thousands) :
b : Public Issue Right Issue .
°- LT T T INfifL] CT T T T IN[ UL
) * Bonus Issue ' Private Placement
T T INfifed A I LTI InNfr L]

3. Position of mobilisation and deployment of funds
(Amount in Rs. Thousand)

’ Total Liabilities } ' Total Assets
[TT T2[2]4f3]6] : CIT 1 T2T2]4] 3IJ
o~ Sou_rces.of Funds ‘ . '
Q Paid - Up Capital : C ’ Reserves & Surplus
- [ I372]ofof2]7] S C[olsJo[7[2]8 1]
Secured Loans ’ - Unsecured Loans . -
T T Il | I N O O ¢
Application of Funds : ) ,
. Net Fixed Asses . Non Current Assets a
CIT T I T ilo]j | R ||3I5|7|81
‘Net Current Assets ' o Misc. Expenditure
[TT T T2[8f7lo] : | T I Y A O
- Deferred Tax Aésets AcoUmuIated Losses
[TT T Tel2]ol8] S (N N N O A
4. Performance of Company (Amount inRRs. Thousand) _
' Jrmover (Gross Revenu _ . Total Expenditure
"("f‘% [T 1ile[8lsl7I6] : - CI_Islel2[4T9Ts]
' -)- Profit/ Loss Before~ - o : (+/-) Profit/. Loss After Tax
[Icr3Tsl3el2[2] - ' L I()|3I9I3|6I2|2J

&l (Please tick appropriate box + for proﬁt - for loss):
: _ledend rate %

" Earnin PerSharemI. , S 17 L 1T 1.1 1 >| |
e AT | [ | [T AsperourReportonevendate o

Attached
- . For and on behalf of the Board of Dlrector For SHYAM NAGORI & COMPANY
ne ~ Chartered Accountants
' For: SOCRUS BIO SCIENCES LIMITED ) FRN-004573C

Rajiv Agnihotri Madhvi Agnihotri " Proprietor

« Director . Director - M.N0.073609

FOI.SOCtus Bio SCleﬂc /? For Socrus Bio Sciences Ltd.
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